[EXTERNAL PERMITTED]

1.1

1.2

1.3

YYPEAMTEJIEH AKT

"MoHTaHe3nym Conap" EOO[

("Apy>xecTBOoTO")

®UPMA, CEAAJTNLLEE N AQPEC

dunpmaTta Ha Apy>XXecTBOTO e
"MoHTaHe3sunyM Conap"” EOOA1. Ha
natnHuuya dmpMaTta Ha [pyXecTBoTo
ce usnucea Montanesium Solar
EOOD.

CepanuuieTto Ha [IpyXeCcTBOTO € BbB
Codusa, bvnrapus.

AppecbT Ha ynpaBneHune Ha
OpyxectBoTo e: bBbusHec [llapk
Codus, crpaga 125, eT. 2,
odunc 208, Mnagoct 4, Codusa 1766,

Bvnrapus.
NPEAMET HA EMHOCT

MpeomeTbT Ha AenHocT Ha
OpyxecTBo e: npoeKkTupaHe u
n3rpaxgaHe Ha eHeprumHu obekTtu;
npousBoaACTBO W npoaaxba Ha
efieKkTpmyecka eHeprus;
KOHCYNTaHTCKM ycnyru B obnacrra
Ha eHepreTMKaTa; NOKYyrnKa Ha CTOKMU
nnm apyrum BELUU c uen
npenpogaxba B NbpBOHAuYasneH,
npepaboteH wnn obpaboteH BuA;
TbproBCKO  MpeacTaBuUTENCTBO U
nocpeAHMYeCcTBO; MOKYMKa, CTPoOex
nnn obzasexpgaHe Ha HeaBUXUMU
UMOTK C uen npogaxba.

CPOK

OpyXecTtBoTO € ¢
CpOK.

HeorpaHu4yeH

KJIOHOBE M
NMPEACTABUTEJICTBA

1.

1.1

1.2

1.3

ARTICLES OF ASSOCIATION
of

Montanesium Solar EOOD

(the "Company")

TRADE
ADDRESS

NAME, SEAT AND

The firm name of the Company is
Montanesium Solar EOOD. In
English, the name of the Company
shall be written as Montanesium
Solar EOOD.

The seat of the Company is in
Sofia, Bulgaria.

The business address of the
Company is: Business Park Sofia,
Building 12B, floor 2, office 208,
Mladost 4, 1766 Sofia, Bulgaria.

SCOPE OF ACTIVITY

The activities of the Company are
design and construction of energy
facilities; production and sale of
electricity; consultancy services in
the field of energy; purchase of
goods or other property for resale
in original, processed or finished
form; trade representation and
brokerage; purchase, construction
or furnishing of real estate for sale.

TERM

The Company is established for an
indefinite term.

BRANCHES AND
REPRESENTATIVES
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6.1.

6.2.

7.1

KnoHoBe Ha
oTKpuBaT no

OpyxecTtBoTO Ce
peweHune Ha

eAHONNYHUSA cob6CTBEHUK Ha
KanuTana Ha [pyXecTBOTO, KOWTO
YTOYHSBa " HauYNHUTE 3a

OCblLIECTBSABAHE Ha YMNpaB/IEHUETO,
CTONaHcKaTa, du1HaHcoBaTa 7]
cyeToBOAHAaTa AEMNHOCT.

EAHOJINMEH COBCTBEHUK HA
KAMUTANA

EaHonnueH cob6CcTBEHUK Ha
KanuTtana Ha [OpyxecTtBoTO €
METKA EIH COJIAP 5 (],
ApY>XeCcTBO yuypeaeHo 7
CbLLEeCTBYBaALWLO CbrNacHO 3aKoHUTe
Ha WcnaHwna, BnncaHo B TbproBcKua
perucrbp Ha NcnaHuns C
perucrtpaumMoHeH HoMep B71384127,
CbC cepjanuue W agpec Ha
ynpaenenne C/OwnHamapka, 2 Bj2b
JNlokan Kacepec 10-Kacepec,
NcnaHus, ("E@HONMYEH
co6¢cTBeHuK").

KAMUTAN
(n3meHeH c peLieHune Ha
EaHonnyHns CO6CTBEHUK oT

07.01.2026 r.)

KanutanbTt Ha [pyXecTBOTO € B
pa3Mep Ha 511 eBpo (NETCTOTUH M

eAvHageceT €BpO) W e BHecCeH
n3ysano.

(n3meHeH c peLieHune Ha
EaHonn4uHns CO6CTBEHNK oT

07.01.2026 r.)

KanutanbTt ce cbctom ot 100 (cTo)
Asna Ha ctomHocT 5,11 (net eBpo U
eAnHageceT eBpoLEeHTa) BCEKMW.

APY>XXECTBEHW OAJIOBE

[pYy>XeCTBEHUAT A8 MOXe [Aa ce
npexebpns n HacneasBsa.
MNpexBbpNSAHETO Ha APYXECTBEH ASAN
Ha TPeTM nuua ce M3BbplBa Npwu
crnasBaHe Ha W3UCKBaHWSATA 3a

6.1.

6.2.

7.1

The branches of the Company are
to be opened following a resolution
of the sole shareholder of the
Company's share capital. The
latter also specifies the way the
management, the economic,
financial and bookkeeping
activities are to be conducted.

SOLE SHAREHOLDER

Sole shareholder of the Company
is METKA EGN SOLAR 5 SL, a
company incorporated and existing
under the laws of Spain, registered
with the Commercial Register of
Spain under registration number
B71384127, having its seat and
registered address at C/Dinamarca
2 Bj2b - Local Caceres 10-Caceres,
Spain (the "Sole Shareholder").

CAPITAL

(amended by a resolution of the
Sole Shareholder dated
7 January 2026)

The capital of the Company
amounts to EUR 511 (five hundred
and eleven euros) and is fully paid
in.

(amended by a resolution of the
Sole Shareholder dated
7 January 2026)

The capital consists of 100 (one
hundred) shares with a value of
EUR 5.11 (five euros and eleven
euro cents) each.

COMPANY'S SHARES

The Company's share may be
transferred and inherited. The
transfer of the Company's share to
third parties shall be conducted in
accordance with the requirements
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7.2

8.1

8.2

10.

10.1

10.2

npueMaHe Ha HOB CbAPYXHWUK.

MNpexBbpAAHETO Ha APYXECTBEH AA/
ce wu3BbpwBa C [oroBop C
HOTapuasHoO 3aBepeHn NoAnMUCU W
CbAbpXaHMe W Cce BMNMCBa B
TbproBCKMS perncTbp M perumcrbpa

Ha lopuandecknTe amua c
HecTornaHcka uen.
MpaBONPUEMHUKBT €  OTrOBOPEH

connpaapHo C npasogaTtena CuM 3a
Ab/IXKNMUTE KbM MOMEHTa Ha
NPEXBBbPIAHETO BHOCKWM B KanuTasa.

MMYLLECTBO HA AAPYXXECTBOTO

MpuaobutoTo OT AEerHOCTTa Ha
OpyxecTBoTO UMYLLECTBO e
cob6CcTBEHOCT Ha [ApyXecTBOTO.

MMywectBoTo Ha [pyXecTBOoTO ce
obpasysa oT BHOCKUTEe Ha
EaHonnuHmna cobcTBeHmMK, OT npasa
Ha cob6CTBEHOCT WM ApyrM BeLHM
npasa, 060poTHH cpencrtea,
B3E€MaHuns n npasa Ha
WHTenekTyanHa cobCTBEeHOCT.

OTroBoOPHOCT

Apy>XecTBOTO OTroBops 3a
3a4b/IXKEHUSATAa CU  CbC CBOETO
MMYLLECTBO.

YBEJINYABAHE N HAMAJNIABAHE
HA KAMUTANA

KanutanbT Ha [pyXecTBOTO MOXe
ha 6bae yBenumuyasaH C peleHne Ha
EAHONMYHNS COBCTBEHUK Ypes:

10.1.1 yBenuuyaBaHe Ha AANOBeETE;

10.1.2 3anuceaHe Ha HOBMU
asnose; unm

10.1.3 npwuemaHe Ha HOBMU
CbAPYXHULMN.

YBenunyaBaHeTo Ha KanuTana Ha
[Ipy>XecTBOTO MOXE Aa Ce U3BbPLUU
M 4ype3 HemnmapuyHu BHOCKM MO
npeaBUAEHUS B 3aKOHa peq.

7.2

8.1

8.2

10.

10.1

10.2

for acceptance of a
shareholder.

new

The transfer of a Company's share
is to be made with a contract with
notarized signatures and content

and must be registered in the
Commercial Register and the
Register for Non-Profit Legal

Entities. The transferee is jointly
and severally liable with the
transferor for the due monetary
payments as of the moment of the
transfer.

COMPANY'S ASSETS

All assets acquired as a result from
the activity of the Company are
owned by the Company itself.

The assets of the Company consist
of the payments of the Sole
Shareholder, of ownership rights
and other property rights, turnover
funds, due considerations and
intellectual property rights.

LIABILITY

The Company is liable for its
obligations with its assets.

INCREASE AND DECREASE OF
THE CAPITAL

The capital of the Company may be
increased following a resolution of
the Sole Shareholder through:

10.1.1 increase of the shares;

10.1.2 subscription of new
shares; or

10.1.3 acceptance of new
shareholders.

The increase of the Company's

capital may also be conducted
through non-monetary payments
(in-kind contributions) in
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10.3

11.

11.1

11.2

12,

12.1

12.2

13.

13.1

KanntanbT Ha [pyXecTBOTO MoOXe
na 6bae HamansiBaH 4Ypes:

10.3.1 HamansiBaHe CTOMHOCTTA Ha

ApYy>XecTBeHuTe asnoB.e;
nnm
10.3.2 ocBoboxpaBaHe oT
3aAb/KEHNE 3a BHacsHe
HeusnaaTeHata 4acT Ha
Aena oT KanuTana.
AONMBNHUTEJIHUN NMAPUYHU
BHOCKMA
Mo peweHnme Ha  EpgHOAMYHUA
CcObCTBEHMK 3@ MOKpMBaHe Ha
3arybmu n npu BpeEMEHHa

HEeo6X0ANMMOCT OT MapuyHU CpeacTea
EAHONMYHMAT CO6CTBEHUK MOXe [Aa
HanpaBu AOMbLJHUTENHM MapuUyHU
BHOCKW 3a ONpeAesieH CpoK.

JonbnHUTENHUTE MNAapUYHU BHOCKM
He ce oTpa3sBaT B KanuTana Ha
Opy»xecTBOTO. 3a AOMbJHUTENHUTE
napuyHM BHOCKM MOXe ga ce
yrosopu [pyxecTBoTo Aa nJaiwa
NXxBu nnn ga 6baaTt 6e3MXBEHMN.

NMPUEMAHE HA HOB
CbAPYXXHUK
HoB cCbApyXHWK ce npuema o

HeroBa NMcMeHa Monba, B KOATO TOM
3asBsBa, 4Ye Mpumema yclioBusTa Ha
yupeauTenHus akt Ha [lpyXecTBoTo.

PelwleHneTo 3a npueMaHe Ha HOB
CbAPYXHUK ce B3MMa oT
EaHONMYHMA COBCTBEHUK.

OPIrAHU HA APYXXECTBOTO
OpraHun Ha [py>eCcTBOTO ca:

EAHONMYHUNAT COBCTBEHUK; U

10.3

11.

11.1

11.2

12,

12.1

12.2

13.

13.1

accordance with the procedure
prescribed by the law.

The capital of the Company may be
decreased through:

10.3.1 decrease of the value of
the Company's shares; or

10.3.2 waiver of the obligation
for payment of the
outstanding capital
contribution.

ADDITIONAL MONETARY
PAYMENTS

Following a resolution of the Sole
Shareholder for covering of losses
and in cases of temporal necessity
of money the Sole Shareholder
may make additional monetary
payments for a certain period.

The additional monetary payments
do not affect the capital of the
Company. It can be agreed that
the Company shall pay interest in
exchange for the additional
monetary payments, or that the
latter shall be interest-free.

ACCEPTANCE OF A NEW
SHAREHOLDER
A new shareholder is to be

accepted following his/her written
request, in which he/she states
that accepts the terms and
conditions of the Company's
articles of association.

The resolution for acceptance of a
new shareholder is to be adopted
by the Sole Shareholder.

BODIES OF THE COMPANY
The bodies of the Company are:

The Sole Shareholder; and
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13.2 YnpaButensa/ute Ha [OpyXecTBOTO

14.

14.1

("Ynpasuten/urte").

KOMNETEHTHOCT HA
EAHOJINYHUA COBCTBEHUK

EaHONMMUYHMAT cO6CTBEHUK:

14.1.1 M3MEHA W [O0MbJiBa TO3U
yuypeauTeneH akT;

14.1.2 npuema 7 U3KJIIOYBa
CbAPY>XHNLM, AaBa
cbrnacume 3a npexsbpisHe
Ha [pYyXeCcTBeH JAan Ha
HOB CbAPYXHUK;

14.1.3 npuemMa roguHnsa oTHeET U
6anaHca, pasnpegens
nedanbata n B3eMa
pelweHne 3a HEeMnHoTo

n3nnawaHe;

14.1.4 B3emMa peleHmns 3a
HaMansaBaHe n
yBENN4aBaHe Ha
KanuTana;

14.1.5 wu3bupa Ynpasutenute,
onpeaens
Bb3HArpa>xaeHMeTo UM WU
™ ocBoboxaaBa oT
OTrOBOPHOCT;

14.1.6 B3emMma peweHne 3a
OTKpMBaHe W 3aKpuBaHe
Ha KJIOHOBE U 3a yd4acTue
B APYrn APYXECTBA;

14.1.7 B3eMa peweHune 3a
npungobusaHe "
oTUyXJaBaHe Ha

HEABUXUMM  UMOTU U
BELLHW NpaBa BbpXy THX;

14.1.8 B3ema peweHune 3a
npeasissBaHe Ha WCKOBE
Ha [pyXecTBOTO cpeLly
Ynpasutenute 7
Ha3HayaBa npegcrasuTen
3a BOJAeHe Ha npouecu

13.2 The Managing Director/s of the
Company (the "Managing
Director/s").

14. COMPETENCE OF THE SOLE
SHAREHOLDER

14.1 The Sole Shareholder:

14.1.1 amends and
supplements these
articles of association;

14.1.2 accepts and expels
shareholders, gives
consent for the transfer
of a Company's share to
a new shareholder;

14.1.3 approves the annual
report and balance,
distributes the profit and
resolves on its payment;

14.1.4 resolves on the decrease
and increase of the
capital;

14.1.5 nominates the Managing
Directors, determines
their remuneration and
releases them from
liability;

14.1.6 resolves on opening or
closing of branch offices
and on participation in
other companies;

14.1.7 resolves on the
acquisition and sale of
real estates and

property rights thereof;

14.1.8 resolves on the filing of
claims of the Company
against the Managing
Directors and nominates
a litigator for the
lawsuits against them;
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14.2

15.

15.1

cpewy TaX;

14.1.9 B3eMa peweHus 3a
AOMBb/IHUTENHN  NAPUYHMU
BHOCKMU;

14.1.10 B3emMa peleHuns 3a
cnvBaHe, BNIMBaHe,
pasgensiHe U oTAensiHe Ha
OpyxectBoTo, npoaaxba
Ha TbpProBCKOTO
npeanpusaTue,
npekpaTsiBaHe n
NMKBMaaums Ha
OpyxecTBoTO nnu
npeobpasyBaHeTo My B
Apyra npasHa ¢opmMa;

14.1.11 Ha3HayaBa oOANTOPU Ha
OpyxecTBoTO, ako e
HeobxoamMMo; n

14.1.12 HazHau4aBga u
ocBoboxaaBa
NMKBMngaTopuTte npu
npekpaTsBaHe Ha
OpyxectBoto (ocBeH B
cnydan Ha
HECBHCTOSATENHOCT).

PeweHnaTa Ha EaHONMYHUA

Co6CTBEHMK umaTt He3abaBHO

OeNCcTBMe, OCBEH aKo B 3aKOHa Wau
B TAX HE € NOCTaHOBEHO ApYro.

NMPOTOKOJZIN 3A B3EMAHE HA
PELWLEHMUA OT EAHOJINYHMA
COBCTBEHMK

[pyXecTBOTO BOAM MPOTOKOJIHA
KHUra C KONusa OT MNPOTOKONUTE Ha
BCUYKM pelleHnss Ha EaHonuuHus
CO6CTBEHMK, B3E€TU B Ka4eCTBOTO My
Ha TaKbB.

14.2 The

15.

15.1

14.1.9 resolves on additional

monetary payments;

14.1.10 resolves on merger,
acquisition, split-up and
spin-off, sale of the
commercial enterprise,
winding-up and
liquidation of the
Company or its
reorganization into
another corporate form;

14.1.11 appoints auditors of the
Company, if applicable;

and

14.1.12 appoints and dismisses
the liquidators upon
winding-up of the
Company (except for the

event of insolvency).

resolutions of the Sole
Shareholder have immediate
effect, unless otherwise provided
by the law or in the resolutions
themselves.

PROTOCOLS FOR THE
ADOPTION OF RESOLUTIONS
BY THE SOLE SHAREHOLDER

The Company shall keep a protocol
book which contains copies of the
protocol resolutions adopted by
the Sole Shareholder in its capacity
as such.
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15.2

16.

16.1

16.2

17.

18.

19.

3a B3eTUTE pelleHuns Ha
EaHonnyHms Cob6CTBEHMK no
yn. 137, an. 1, T1. 2, 4, 5
npeasioxxeHme nbpBo, U T. 7 OT
6bnrapckuss TbproBCKMS 3aKOH He
ce CbCTaBsl MPOTOKO/ C HOTapwasaHo
YAOCTOBEpsSiBAHE Ha noanucute u
CbAbpPXXaHMETO, N3BbPLUEHM
€4HOBpPEMEHHO, a Ce CbCTaBs
npoTokos B OBMKHOBEHA MUCMeEHa

dopma.
YNPABUTEN/N

Ynpasutenat/ute ce wu3bupa/T 3a
HeonpeaeneH cpok.

YnpaBsutenat/uTe ce ocBoboxaasa/T
oT EAHONMYHMA CcOBCTBEHUK MO
Herosa cBobogHa npeueHka n 6e3 aa
ce Ab/HKN Npean3BecTume.

KOMNETEHTHOCT HA
YNPABUTENA/WUTE

YnpasutensaT/ute pbKoOBOAU/AT U
opraHusupa/T AENHOCTTa Ha
OpyXecTBOTO B CbOTBETCTBME CbC
3aKOHa n peleHnaTa Ha
EnHonnuHus CO6CTBEHMUK.

YnpasutenaT/ute B3eMa/T pelleHus
NoO BCWUYKM BBMPOCU, CBBP3AHU C
npeameTa Ha AenHocTt Ha
[py>XecTBOTO, OCBEH Te3n, KOUTO ca
B M3K/OUMUTENHaTa KOMMETEHTHOCT
Ha EaHonnuHms cobCcTBEHMUK
CbrnacHo 3aKoHa nnm TO3M
yypeauTeneH akr.

NPEACTABUTEJNICTBO

[py>XecTBOTO ce npeacTasnsiBa oOT

Ynpasutensa. B cnyyan 4ye 6bae
Ha3Hau4eH noeeve oT eanH
YnpasuTten, HaAUNHDBT Ha
npeacTaBUTeNICTBO Cce onpeaenst C
peweHune Ha EqHonnuHmsa
Cco6CTBEHUK

®UHAHCOBA NINANHA
®duHaHcoBaTa roanHa Ha

OpyxXecTBoTO 3ano4yBa Ha 1 gHyapwu

15.2

16.

16.1

16.2

17.

18.

19.

For resolutions of the Sole
Shareholder pursuant to article
137, paragraph 1, items 2, 4, 5
first alternative, and item 7 of the
Bulgarian Commercial Act no
minutes with notary certification of
the signatures and content made
simultaneously shall be required,
but minutes in simple written form
shall be drafted.

MANAGING DIRECTOR/S

The Managing Director/s is/are
elected for an unlimited term.

The Managing Director/s is/are
recalled by the Sole Shareholder at
its discretion without a notice.

COMPETENCE OF
MANAGING DIRECTOR/S

THE

The Managing Director/s manages
and organizes the Company's
activity according to the law and
the resolutions of the Sole
Shareholder. The Managing
Director/s shall resolve on all
issues related to the Company’s
scope of activity, except for those
issues, which by operation of law
or pursuant to these articles of
association, shall fall within the
exclusive competence of the Sole
Shareholder.

REPRESENTATION

The Company shall be represented
by the Managing Director. In case
that more than one Managing
Director is appointed, the manner
of representation shall be
determined by a resolution of the
Sole Shareholder.

FINANCIAL YEAR

The financial year of the Company
starts on 1 January and ends on 31
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20.

20.1

20.2

21.

M 3aBbpliBa Ha 31 AekeMBpW BCsAKa
roavHa.

PA3MNPEAENEHVUE HA
NMEYAJIBATA

PasnpeneneHneTo Ha nevyanbarta Ha
OpyxecTtBoTO ce onpeagens cC
pelweHune Ha EaHonnyHus
Ccob6CTBEHMK npw cnasBaHe
M3UCKBAHMSTA Ha 3aKOHa.

Meuwanbata Ha [pyxecTtBoto ce
dhopMupa CbrnacHo [AeicTBaloTo
6bNrapcko 3aKOHOAATENCTBO.

JIMKBNAALUA

JNInkBngaumata Ha [pyXecTBOTO ce
M3BbpLBA Cbr1acHO AeNncTBaLLoTO
3aKOHOAATENCTBO.

HaCTOﬂLLI,VIFIT ydypeanTeneH akTt Cce CbCTaBu
M noanuca Ha Obarapckm W aHrIUNUCKK
e3nk. B cnyyail Ha npoTMBOpeune mexay
TEKCTOBETE, NpeaANMCTBO LWIE MMa TEKCTbT
Ha 6b/rapckm esuk.

20.

20.1

20.2

21.

December each year.

DISTRIBUTION OF THE PROFIT

The distribution of the profit of the
Company is to be determined with
a resolution of the Sole
Shareholder in accordance with the
requirements of the law.

The profit of the Company is

formed in accordance with the
relevant Bulgarian legislation in
force.

LIQUIDATION

The liquidation of the Company is
performed in compliance with the
legislation in force.

These articles of association have been
drafted and signed in Bulgarian and in
English. In case of any discrepancy, the
Bulgarian version will prevail.

[aTta / Date: 07.01.2026 / 7 January 2026

3a MoHTaHesnym Conap EOOA: / For Montanesium Solar EOOD:

Chrysostomos Spyropoulos
09.01.2026 10:19:04
GMT+02:00

Xpucoctomoc Cnmponynoc, ynpasuten / Chrysostomos Spiropoulos, managing director
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