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CouabpkaHueTo Ha hrHaHcoBNA 0630p OT PBKOBOACTBOTO CE ONpPeaens OT MeCTHU W3NCKBaHUA Ha nasapa
W OT BbNpOCUTE, KOWTO ca cneuuduyHW 3a AaneHa opucaukums. Mopagu Toea, [pYKecTBOTO He e
npeacTaBuno rHaHcoB 0630p OT PLKOBOACTBOTO, a rofMLLIEH JoKNa 3a AeWHOCTTa.

HAMHARAHE HA TTBUAYON
nPr.\-..'F".‘.‘ BAHE HA | MAUL

Mruyn "o g
fipuxon oT npoaa

I popaxba Ha CTOKM
Mpuxon OT npofaxba Ha CTOKM Ce NpW3HaBa BbB (PUHAHCOBUAT OTYET 3a BCEOOXBATHWSA 4OXOL Ha
fartaTa, Ha KOSITO CTOKUTE ca AOCTaBEHW Ha KIWEHTA U NPaBOTO Ha COBCTBEHOCT € NPEXBBLPNEHO. Mpuxon
e cnpaeeAnvBaTa CTOWHOCT Ha MonyyeHata Wnu AbIHKMMarta Npectauun 3a CTOKWTE, HETO OT TbproscKu

OTCTBMNKKA U faHbUy (T.€. gaHbk nobaseHa CTOWHOCT) npu npodaxbara.

Takcu 3a ObBenyxBaHe
TakcuTe 3a obenyxBaHe ce NpusHasaT Npes Nnepuoja Ha Aorosopa 3a obcnyxsaHe.

Mpuxoan oT (puHAHCUpaHe

MonyueHoTo (puHaHCKMpaHe ce OTYMTa KaTo NPKUXO[, KOrato MMa 3HadyuTenHa CUrypHocT, Yye [pyXecTBOoTo
e M3NbNHK YCNOBUATA, NPU KOUTO TO € OTNycHaTo. PUHAHCKMpaHe, Nony4YeHo 3a NokpueBaHe Ha TekyLlo
Bb3HUKHaNW pasxodu, ce Npu3HaBsa Kato Npuxon B CbLUMS Nepuof, B KOWTO Ca BBL3HWKHaNW pasxoguTe.
®uHaHcupaHe, nonydyeHo 3a npugobuBaHe Ha HeTeKkywu martepuanHu W HemarepwanHWu akTuBu ce
npu3HaBea KaTo Npuxo4 oT huHaHcupaHe NPonopUMOHanHoO Ha HayucneHarTa 3a nepuoaa amopTusauus Ha
aKTusuTe, NpuaobuTn ¢ NoNy4eHOTo PUHAHCUPAHE.

PA3XOaH

[Apy»KeCcTBOTO OT4MTA TEKYLLO pasxoAuTe 3a AeNHOCTTa N0 MKOHOMUYECKM ENEeMEHTY 1 cnej TOBa v 0THacs
no YHKUMOHANHO npefHasHadYeHwe ¢ uen opMmupaHe pasmepa Ha pasxoguTe Mo HanpaeneHus u
deiHocTv. [lpusHaBaHETC Ha pasxogu 3a Tekylus Nepuos ce MW3BLPLUBA NpuU HaducnseaHe Ha
CHOTBETCTBALLUTE UM NPUXOAMU.

Pazxogute ce oTuuTaT Ha NpWHLMNE Ha TekyLo HavucnsearHe. OueHsABaT ce No cnpaseqnueaTa CTOMHOCT
Ha NNaTeHoTO UNK Ha NPeACTOALLOTO 3a NnaLyaHe.

OGuwun M aAMHUHUCTPATUBHM pa3xoau
Tasun pasxogHa kateropus BKIOHYBA BCUYKKU pa3xoan ot obLy M aAMUHUCTPaTUBEH XapakTep.

DHHAHCORBM NPUXOAMN W PAIXOIHM
duHaHCOBUTE NPUXOAW BKIKOMBAT MNPUXOAW OT NUXBW NO WHBECTUPAHW cpenacTea ( BKIKYMTENHO
WHBECTWUMW, Ha pa3nonoxeHue 3a npofaxba), npuxoan OT AMBWAEHTU, nevanda OT npoaaxba Ha
tbHaHCOBKM aKTUBW Ha pasnonoxeHwe 3a npodaba, NPoOMeHW B cnpasennuMBaTa CTOMHOCT Ha (PUHAHCOBK
aKTVBKW OTYMTAHW NO Ccnpasegnuea cToWHocT B neyandarta unu 3arydara, neyanba oOT onepayuyn B
YyxgecTpaHHa BanyTta, npusHaTtu kato nevantu u 3arybu. Npuxod OT NWXBKU Ce NpusHaeBa B MOMEHTa Ha
HauyucrnsBaHeTo My No MeToaa Ha edekTveHaTa nuxea. Npuxon oT AUBUOEHTW Ce Npu3HaBa Ha AartaTa, Ha
KOATO € YCTaHOBEHO MpasoTo Ha [pyxecTBOTO Aa Monyyu nnawjaHeTo, KOATO B Cnyyas Ha KOTUpaHu
LEHHW KHWKa e Jgarara, cref KoATo akuuuTe ctasaT 6e3 npaso Ha nony4YasaHe Ha nocneaHus JUBUAEHT.

KeM pasxoguTe 3a JeiiHoCTTa ce OTHacAT WU (PMHaHCOBW pasxoau, KouTo [py»KeCcTBOTO OTYMTa M KOUTO ca
CcBbp3aHn ¢ obuyaiiHata gerHocT. MpuHUMNBT Ha HaducneHne ce otHaca 40 UHAHCOBMTE pasxogu, Taka
KaKTO Ce OTHAacHA A0 BCUYKM APYIA KOMNOHEHTW Ha OTYyeTa 3a OXOAWUTe. Te BKIOYBAT W BCUYKM 0BesLeHKu
Ha (bMHAHCOBK aKTUBH.

duHaHCOBK Pa3xo4n BKNKYBAT pasxoau 3a NUXBW Mo 3aemi, 3ary6n OT onepaunn B YyXAecTpaHHa

BanyTa, NPOMEeHW B cnpaseinneara CTOWHOCT Ha (PUHAHCOBK aKkTUBW OTYMTaHW NO cnpaBesnuea CTOMHOCT
B nevan6arta wnw 3arybara, obesueHka Ha WHAHCOBW aKTMBM W 3arybu OT XEKUHIOBW WHCTPYMEHTH,
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KOUTC Ce npwu3HaeBaTtT KaTo neyanba wnm 3ary6a. Beuyku pasxoauM no nnatuMu NUXBU NO 3aemMk ce
nNpu3HaeaT KaTto neyanta unu 38I"y68, KaTo Ce KM3non3sa metoga Ha etbeKTMBHMFI NNXBEH NPOLEHT.

Pasxogw no 3aemu, KOWTO He Morar fa ce oTHecaT NPAKO KbM F]pM,EIOGVIBaHETO, CTpOoUTENCTBOTO UK
NnPouU3BOACTBOTO Ha OTroBapsdll Ha YCnoBWATa akTWB, Ce MNpu3HaBaT B neyanoun wu 33Fy6lﬂ, KaTto ce
n3non3sa MeToga Ha erEKTVIBHVIF! NXBEH NPOUEHT.

MNevyanBu u 3arybu OT KypcoBu pasnuky ce NPeAcTaBaT Ha HeTHa Dasa BbB (DMHAHCOBUTE OTYETU.

NEYANBH UITN 3ATYEN 3A NMEPHOLA

Beuukn npuxoaHn U pasxofHu cTaTuu, NPU3HATKU 3a Nepuoaa, ce BknkyaTt B nevanba uny 3aryba, ocseH
ako ctaHgapT unu passcHenne ot MCPO nancksat apyro.

Mevanba unwu 3aryba e obLata cyma Ha NpuxoguTe MUHYC pasxoauTe, KaTo Ce WU3KMIYBaT KOMMNOHEHTUTE

Ha apyr BceobxBaTeH 4oxo4.

HMOTH, MALIMHA M ChOPBIKEHNSA

Mpy NbpBOHAYanHO NpU3HaBaHe MMOT, MallMHa, CbOpbKEeHMe unv obopyaBaHe Ce OT4YMTaT no UeHa Ha
npuactusaHe, KOATO BKMOYBA MOKYNHATA LIEHA, KAKTO W BCUYKWM MPEKN pasxoau 3a NPUBEXOAHETO Ha
akTuea B paboTHO CbCTOsIHWE 3a NpeABWAeHaTa My ynotpeba oT pbKOBOACTBOTO.

Cnen mbpBOHAYanHOTO MY MpU3HaBaHE UMOT, MalLvHa, CbOpbXEHWe Wnu oBopydBaHe ce oT4YuTaT Mo
UeHa Ha npuaobuBaHe, HAManeHa ¢ HaTpynaHaTa amopTuaauns u 3arybu ot obesueHka.

AMOpTMS&LWIHTa Ce n34yucnapa Taka, 4e yeHarta Ha I'IpMﬂOﬁVIBaHe Ha aKTuea, HamaneHa C ocTtaTb4HaTa My
CTOWHOCT, Aa ce oTnuLle 3a nepunona Ha none3Hna My MKOHOMUYECKM XUBOT, KaKTO creasa.

Crpagm 4% nuHeeH MeToq
ChopbxeHus 1 obopyasaHe 10-33% nuHeeH meToA

KomnioTbpHa TexHuka 50% nuHeeH meToq
MoTopHK NpeBo3HK cpefcTea 8% nuHeeH meTog
Opyrn 15% nuHeeH meTof

3emsaTa He ce amopTuaupa

MonesHWAT XWBOT, OCTaTbyHaTa CTOWHOCT W MeTod Ha amopTu3auna ce npernexna, Kopwuriupa, ako e
HeobxoguMo, B KpaA Ha BCEKM OTHETEH nepuog.

JafjeH MMOT, MallMHa, CbopbXeHWe unu obopynBaHe ce OoTnMCBa npu npofaxba UNu Koraro akTUBbLT
oKoH4aTenHo 6bhde u3BageH oOT ynoTpeba W He ce oYaKBaT HUKaKBM APYrd UKOHOMMUYECKWM nonan oT
Heroeata npogbmxasawa ynortpeba. evanbute wunu sarybute, nony4yeHu npw BpakysaHeTo wnu
n3BaxaaHeTo oT yrnoTpeba Ha WMOT, MalMHA, CbOPBbXKEHWe unu obopyaBaHe, Ce ONPedensT, KaTo
pasnuka mexgy npubnusnTenHo n3YucneHnTe HETHU NOCTBNNeHUs OT npogdaxbara u Ganavcosarta cyma
Ha aKkTMBa 1 Ce NpW3HaBaT B OTYETa 3a JOXOANTE.

Korato pesepeHW 4YacTu, pe3epeHo obopyaBaHe W cepBU3HO oBopyaBaHe OTroBapsaT Ha OnpeAeneHUeTo
32 MMOTM, MalUMHU U CHOPBKEHUR Ce NpU3HaBaT B CLOTBETCTBME C ONUCAHWUTE MO rope NonuTuku. B

MPOTWBEH Cry4Yai Te3un No3nuUWK ce KnacuuUMpaT KaTo MarepuarnHui 3anacu.
Mocnedsalynte pasxogu ce npubassaT KbM GanaHcoBaTa CTOMHOCT Ha akTMBa WNW Ce OTYMTaT KaTto

oTAeneH akTMB, CaMO KOrato Ce ovakea, 4Ye [pyecTBOoTo LWie nonyyn Gbaeln UKOHOMUYECKW W3roam
CBbp3aHW ¢ ynoTpebaTa Ha TO3W akTWB W Korato OTYeTHaTa UM CTOMHOCT Moxe fAa GbAe A0CTOBEPHO
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onpefeneHa. PaxogwuTe 3a TekylWOTO OBCNMy)XBaHe Ha WMOTW, MAlLUHW, CbOPBXEHWUS W oBopyaBaHe ce
OTYMTaT KaTo TeKyLM 3a nepuoaa.

JTM3MHroBM aKTUBH

JinsuHrute ce KnacuuuMpar Kato (MHAHCOBU NW3WHIX, KOraTo MO ChLECTBO CE NPEeXBbPNAT BCUYKM
pucKoBe W U3rogu, NpousTUYaLLK oT coBCTBEHOCTTa BBbPXY A3AEH aKTUMB Ha NMUaMHrononyyarens. Bonykn
oCTaHany NM3KHIM ce Knacuuumpar KaTto onepaTUBHU MU3UHIIA.

AKTUBUTE 1 nacuBuTe npoun3Tiyalln oT JOroBopK 3a CDI/IHEHCOB NM3UHI NbPBOHa4YarnHoO ce Npu3HaBaT BbB
Q)MHEHCOBMH oT4eT 3a QDMHEHCOBO CbCTOAHWE NO TAXHAaTa CnpaBennvea CTOMHOCT npou 3anoysaHeTo Ha
JIN3UHra UK ako e No-HUCKa — No HacTosLara CTOWHOCT Ha MUHUMATHUTE NMU3MHIOBW nnaLlaHms.

Crieq nbpBOHa4anHo Npu3HaBaHe npunaraHata amopTU3aLUUoHHa NONWTMKA e NocneaoBaTenHa ¢ Tasu 3a
nputexxasaHuTe oT [IpyXecTBOTO akTWBM, KOWTO CE aMOpTM3upar. B pesynTtar npusHaTWTe pasxoau 3a
amopTU3aLmua ce U34YMCNABaT B CbOTBETCTBUE C NOME3HMS XUBOT Ha akTusa No CTaskaTa onpejeneHa 3a
WMOTW, MalUMHM U CbOPBXEHWS  AKO He CbLUEeCTBYBa [OCTAaTbYHA CTEMNEH Ha CUrypHOCT, ue
nusuHrononyyarensr we npuaobue cobeTBEHOCTTa A0 Kpas Ha CpoKa Ha NW3MHroBWS [OroBOp, akTUBBLT
Tpabea Aa 6bae M3UAN0 amopTU3MpaH Npes No-KPaTKWs OT ABaTa CPOoKa — CPOKA Ha MU3MHIOBUA LOrOBOP
UMK NONE3HNS XKUBOT Ha akTuBa.

Llena Ha npugobueaHe | HatpynaHa amopTtusauus | BanaHcoBa cToWHOCT
PUHAHCOB NIU3UHT

MMoTK, MaLLmnHuK,
CbOPBXEHUS U

obopydeaHe 176 (160) 16
Opyrv akTvem 4 (1) 3
Obwo 180 {161) 19

Onpepnenane nanu AaneHo cnopasyMeHne ChabpiKa MU3uHT
MNpy BBL3HMKBAHE Ha crnopasymMeHWeTo [IpyXecTBOTO onpedens Aanvm TO € WU CbObpPXKA MU3MHT.
KoHKpeTeH akTus e NpeameT Ha NU3UHI, ako U3NbIHEHUETO Ha CNOPA3yMEHWETO 3aBIUCK OT U3MNON3BaHETO
Ha TO3u onpeaeneH aktwe. CnopasymeHue npefcTaBnsaBa NpeAaBaHe Ha NPaBOTO Ha NON3BaHe Ha
aKTMBa, ako cnopasymeHneTo npefoctaBs Ha [JpyxeCTBOTO NpPaBOTO Aa YNpaHABa KOHTPOM BBPXY
ynoTtpebara Ha 6a30BMs aKTuB.

Mpu BL3HWKBAHE WM CNEA NOBTOPHA OLEHKA Ha crnopasymeHweTo [pyKecTBOTO pasaens nnallaHus
APYri W3UCKBaHW Bb3HArpaXaeHWs no ToBa CropasyMeHWe, Ha TakuBa 3a NMU3UHT U Takusa 3a Apyru
ereMeHT! Bb3 OCHOBa Ha OTHOCWTENHUTE UM CrpaBeAniuBY CTOMHOCTU. AKO [Ipy)EeCTBOTO 3aKIio4K, Ye 3a
AafeH (bUHaHCOB MU3NHI € HEBL3MOXHO Aa Ce pasfendaT NnalaHWsaTa HagexaHo, akTMB M nacus ce
npusHasaT B pa3Mep, paBeH Ha CrnpaBeAnuBaTa CTOMHOCT Ha Ga3osus akTwe. Criea TOBa NacuBLT ce
HamansBa, Korato ce M3BbPLUBAT MNALLaHWATa, U Ce Npu3HaBa BMEHeH (PUHAHCOB pasxof BbPXYy nacuea
kaTo ce u3nonssa AudepeHUnanHusa NMXseH NPOLEHT Ha [pyKeCcTBOoTO.

HEMATEPHUAITHN AKTUBH

OThento NpUAcCOUT HeMaTepuaneaH akTUB

MNpn MbpBOHa4YanHoO NpU3HaBaHe, OTAENHO NpUAoBUTUTE HemaTepuanHn akTUBW Ce OTYMTaT Mo LeHa Ha
npuaoBusaHe. LleHata Ha npuaobusaHe Ha BCEKM OTAENHO NPUACBUT HemaTepuaneH akTyB Ce CbCToM OT
NOKynHaTa My UeHa, BKNIOYUTENHO BHOCHUTE MWTa W HEBBL3CTAHOBUMUTE AaHbLUM BBPXY NOKYNKaTa, cnep
npucnagaHe Ha TbProBCKUTE OTCTBLMKW W BCUYKW CBbP3aHW pasxoau 3a NOAroToBKaTa Ha akTusa 3a
HEroBOTO U3MNOM3BaHe NO NpegHasHavyeHue.

39




“ AHTOHWIA "EO0L
Aoknad 3a delinocmma u duHaHcos omuem 30 200uHama, 3asvpuwisawa kem 31.12.2017

Cnea nbpBOHAYanHOTO NpusHaBaHe Ha OTAeNHO npuaobuT HemarepuaneH akTMe TOW crejea fa ce
OT4YMTa NO UeHa Ha npuaobuBaHe, HamaneHa C Ha4YUCNEHUTE amopTU3auuK M HaTpynaHarta 3aryba oT
oBeslenrka. MoNesHNaT XUBOT ¥ aMOPTU3ALIMOHHUST METOA Ce NPEepasrnexaar B Kpas Ha BCEeKW OTYETEeH
nepuog cnpsimo edekTa oT NpoMsHa B NpUBNU3MTENHATA OLEHKa, aKo UMa Takasa W TO B NePCNekTUBa.

HemarepuaneH akTus ce OTNWUCBA NpPW M3BaXAaHETO My OT ynoTpeBa unn KoraTo He ce odakeaT Gbaetuu
WKOHOMWYECKW MOMN3u OT HEeroBOTO W3NOM3BaHe WNKU W3BaXAaHeTo My oOT ynoTpeba. [Mevanbarta wnv
3arybara, npousTUYallyM OT OTNUCBAHETO Ha HEMAaTepuaneH akTvB, Ce OMpemens KaTo pasnuka mexgy
HEeTHWTE NPUXOAW OT U3BaXaaHeTo My OT ynoTpeba v GanaHcoBaTa CTOMHOCT Ha akTWBa, pa3nukaTa ce
npusHaea B nevanbara wnu 3arybara, Npy U3Bax4aHeTO Ha akTuea oT ynoTpeba.

AMODPTU3ALIWA

3a HemaTepuanHuTe akTUBM C OrpaHUYeH NoneseH XUBOT aMopTU3aLMSaTa Ce W3YUCNsABA Taka, Ye Aa ce
OTNWWEe CTOWHOCTTA Ha aKkTuBa MWHYC Mpejnonaraemarta My OCTaTb4yHa CTOWHOCT 3a BPEMETO Ha
NONE3HUAT MYy MKOHOMWYECKW KUBOT KaKTo cnejsa:

JluueHsum 15% nuHeHa Basa
Codpryep 50% nuHeliHa Haza
Opyru ‘ 15% nuHeliHa Baza

HemaTepManHw aKTuBW C HeonpeneneH noneseH XUBOT He Ce aMmopTKU3nparT, HO ca 0BekT Ha nperneg 3a
obe3ueHKa, KakTo € onncaHo no-geny.

OBE3LEHKA HA HEOUHAHCOBH AKTUBH

MmMoTu, MaLLMHW 1 CbOPBXEHUA KaKTO W HEMaTepuanHuTe akTueM ca 0BeKkT Ha TecTBaHe 3a obe3LeHKa.
banaHcoBaTa CTOWHOCT Ha Te3W aKTUBM Ce MPOBEepsBa eXErof4Ho 3a MHAMKauus 3a obesueHka n korarto
aKkTuBbLT € obeslLeHeH, TOW ce OTNUCBAa KaTo pasxoq BbB (DMHAHCOBWUS OTYET 3a BceoDxBaTHUS foxon 4o
pasvepa Ha HeroepaTa OovYakeaHa Bb3CTaHOBMMA CTOWHOCT. BbacTaHoBUMAaTa CTOWHOCT € Mo -BUCcoKaTa OT
cnpasefanusarta CTOWHOCT, HaMmaneHa ¢ pasxoauTte no npogaxba, u crtoMHocT B ynotpeda Ha akTus unu Ha
egvHula, reHepupalya napudHi notoun. Bw3cTaHoBUMarTa CTOWHOCT Ce onpegens 3a OTAENneH aKTuB,
OCBEH B Cny4ail, Ye npu WM3NOM3BaHETO Ha akTMBa HE Ce reHepupar NapudHU MoTouM, KOWTO Aa ca B
3Ha4yMTEnHa CTENEeH HEe3aBMCUMMW OT MapuyHWTE NOTOUW, reHepupaHu OT APYrM akTMBW WnW rpynu oT
aKTUBU. AKO TOBa € Taka, Bb3CTAHOBWMMA CTOMHOCT ce onpedens 3a efuHuuarta, reHepupalya napudHm
NMOTOUM, KbM KOATO akTUBBLT NPUHASNEXMU.

CroriHocTTa B ynoTpeba e HacTosAlaTa CTOWHOCT Ha DbaellnTe napuyHW noTOLW, KOMTO ce o4vakea Aa
6baaTt nonyyeHw OT TaswW efuHULA. HacToAwmMTe CTOWHOCTU Ce W3YUCNSABAT MOCPELCTBOM AUCKOHTOBM
NPOLUEHTKH, KOUTO Ce OnpefensaT npean AaHbYHO obnaraHe W OTpassBa TekyljaTa nasapHa OueHKa Ha
CTOWHOCTTa Ha napwWTe BbLB BPEMETO W cneunduyHuTEe 3a eguHuLaTa puckoBe, YusaTo obesueHka ce
usaMepBa.

3arybute oT obesueHKka 3a eawHWLM, reHepupaily napudHM noTouw, ce pasnpefenaT MbpBO CpeLly
penyTauusaTa Ha efiMHMLaTa U cnej ToBa NpornopuuoHanHo Mexay ocTaHanuTe akTuBW Ha eguHuuara.
3arybuTte oT obesleHKa ce OTYMTaT B OTYETa 3a BceobxBaTHWA goxoh (B nedvanbarta wnu sarybara 3a
rogyHara), OCBeH ako 3a AafeHus akTuB He e dopmupaH npecueHbYeH pesepe. Toraea obesueHkaTa ce
TpeTMpa KaTo HamaneHvwe Ha TO3W peseps (Npes3 Apyr BceoOxBaTeH AOXO[), OCBEH aKO TA He HaAXBbpns
HEroBWs pasmep, 1 HaaBULLEHWMETO BEYE Ce BKMNIYBA KaTo pasxog B OTYETa 3a BCceobxXBaTHUS 40X0M.
[Mocnepeallo yBenMyeHne BB Bb3CTaHOBUMATA CTOWHOCT /3@ akTUBM, 32 KOUTO ca Bunu npusHaTK 3aryou
ot obesleHka B nevanbara unu sarybara/, npeAnM3BuKaHn OT NPOMEHW B NPUBNWU3UTENHUTE OLIEHKM, ce
npu3Haea KaTo MPWXOL4 B OTYeTa 3a BCeOOXBaTHMA LOXO4, OO CTENeHTa 4O KOATO Te Bb3CTaHOBABAT

obesLeHKaTa.
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MATEPHATIHNV 3ATTACH

MaTepuanHuTe 3anacu ce oT4MTaT BbB (DUHAHCOBMAT OTYET HA PMHAHCOBOTO CBCTOAHWE MO NO-HWUCKaTa
M/y ceBecToMHOCT U HeTHa peanusyema ctoiHocT. CeBecToHOCTTa ce onpefena Ypes U3nof3BaHeTo Ka
metoga ,cpegHonpeTerneHa ueHa®. CebectolHOCTTa Ha He3aBbLbPLUEHO MPOM3BOACTBO W rOTOBA
NpoayKuMa BKMOYBa Matepvany, NpsKk TPYA W CBBLP3aHW NPOM3BOACTBEHW Pa3xo4W Bb3 OCHOBA Ha
0BbuM4aNHOTO HUBO Ha AelHOCT.

MpoBuans ce npasu 3a 0DE3ABUMKEHW W 3aCTOSNKM ENEMEHTW Bb3 OCHOBA Ha O4YakeaHaTta uMm Gbaella

ynotpe6a v HeTHa peanuanpyema CTOWHOCT.

HeTHaTa peanusyema CTOWHOCT e npeanofaraemara NnpoaxHa ueHa B obuyaiHua xog Ha 6usHeca, cneg
KaTo ce U3BafdaT BCUHKW AOMNBAHUTENHU pasxoiu 3a 3asbpllBaHe U peanunsaums.

OUHAHCOBH MHCTPYMEHTH

MupBOHAYaNHO NPU3HaBaHe W OUeHABaHe
HpyxecTsoTo npu3aHaea GUHAHCOB akTUB WM (OUHAHCOB NacuB BLB PUHAHCOBWA CU OTYET 3a (PUHAHCOBO
CbCTOAHKUE, camo korato [IpyXecTBOTO cTaBa cTpaHa no AOrOBOPHWUTE KNayaWn Ha CbOTBETHWUS MHAHCOB
MHCTPYMEHT. [pW NbpBOHaYanHoO nNpusHaBaHe [PYKecTBOTO NpW3HaBa BCWYKWM (DUHAHCOBU akTUBU U
uHaHCoBM nacuBu no cnpaeeanuea croHocT. CnpaBepnuBata CTOWHOCT Ha pageH uHaHCOoB
aKkTue/nacue Npu MbpBOHA4YanHOTO My Npu3HasaHe 0DUKHOBEHO e JOroBOopHaTa LeHa. JoroeopHaTta ueHa
3a (hMHaHCOBKM aKTWBW/MACMBW OCBEH TE3M, KOUTO ca krnacuduuuvpaHu no cnpaBepnmea CTOWHOCT B
neyanba wnw 3aryba, BrIOHBA pasXxoAMTE MO CAENKaTa, KOWTO Ce OTHAacAT MNpAKo  KbM
npuaobusBaHeTo/3AaBaHeTO Ha (WMHAHCOBWSA WHCTPYMEHT. PasxoguTe No caenkata HanpaBeHu npu
npuaobuBaHeTo Ha (PMHAHCOB aKkTWB W WU3AaBaHeTo Ha WUHaAHCOB nacuB, KiacudwuuupaHu no
crnpaeennvea CTOWHOCT B8 nevanba unu 3aryba ce otynTaT He3abaBHO KaTo pasxos.

,ﬂpy}KeCTBOTO npusHaea cblechoam aKTUBMW, M3NON3BaikKM Jartata Ha CeTLMIMEHT Ha caenkarta, Karto no
TO3W Ha4MH eWH aKTuB Ce npu3HaBa B AEHA, B KOWTO € nonyyeH ot ﬂpy}KECTBOTO W Cce oTnuCea B ieHA, B

KOWTO e npefocTaseH oT [py»KeCcTBOTO.

MNocnenpala oLeHKa Ha (hUHAHCOBM aKTUBM
MocnefpaljaTta oUeHka Ha (PUHaHCOBWTE aKkTUBYW 3aBWUCK OT TAXHATA KnacuduKauus nNpu mbpBOHAYanHoTO
UM NpusHaBaHe KaTto akTvMeW. [LpyXecTsoTo knacuduumpa hUHaHCOBUTE aKkTWBW B €4Ha OT ChnefHuTe
YETUPU KaTEeropuu:

duHaHcO8U akmueu, omyumaHu no crnpaeednuea cmoliHocm € nevanbama unu 3az2ybama
AKTUBMTE Ce KnacuuLMpar B Tasu KaTeropus, KOraTto NPUHLWIMHO Te ca gbpMaHu C Uen TbpryeaHe unu
npenpofaxba B KpaTKOCPO4YHa NepcnekTuBa (TbProBCKM akTUBM) MNW ca AEpWBaTMBU (C W3KMKYEHWE Ha
fjajeH OepuBaTvB, KOWTO € onpedeneH W e edeKkTUBeH Xemxupall WHCTPYMEHT) Mnu oTrosaps Ha
YCMOBUWSITA 32 ONPEeferNieH B Ta3W KaTeropus npu nbpeoHa4anHo npuaHaseaxe,

Mevanbw unw 3arybw npu nocnefpalla OuUeHKa Ha (VHAHCOBM aKTMBM OTYWUTaAHW MO ChnpaBeanuBa
CTOWHOCT B nevanba wnu 3aryba BKNKWYBAT W AWBUASHTW UMW NMUXBW U CE NpuU3HaBaT B nevanba unu
3aryba.

3a roguHaTta 3aBbpluBalla Ha 31 gekemepu 2017 n 2016 [pyxectsoTto He e Knacudwmuyupano
(PMHAHCOBM aKTWBMW KAaTO ObpXKaHu 3a npofaxba unu onpefeneH KaTo TakMea OTYUTaHW No cnpagegnuea

CTOWHOCT B nevyanta unu saryba.

3aemMu u e3emMaHus. 3aeM1TE U B3EMaAHUATA ca HeAepWBaTUBHM (HUHAHCOBU aKTUBKM G (HUKCUPaHU UMK
onpegensiemMu nNnaliaHusi, KOWTO He ce KOTUpaT Ha aKTMBeH nasap. AKTUBUTE, KOMTO [pyecTBOTO
Bb3Hamepsiea Aa Npofaje BejHara WUnW B KpaTbK CPOK He moraT Ja Obaart knacuduuupaHu B Tasu
kaTeropus. Te3n akTuBM ce OTYNTaT Mo aMopTM3MpyeMa CTOWHOCT M CE W3MNoN3Ba MeToaa Ha eeKkTUBHNS
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NMXBeH MNpoueHT (C W3KNKHYeHe Ha KPaTKoCpOYvYHWTE B3eMaHWA KOrato nuxeara e HEC'I:LLIECTBEHE‘I),
HamaneHa c npoBu3ua 3a oBe3ueHKka uny HeckOnpaemocT.
OBu4ailHo TbProBCKUTE U APYrv B3eMaHus ce KnacuguumupaT B Tasu KaTteropus.

PuHaHcosu akmueu, dbpxaHu do nadex. ToBa ca HegepuBaTUBHW PUHAHCOBU AKTUBKM C PUKCUPaHW
unu onpegendemMuv nnawaHus 1 pukcupad nagex, 3a Kouto [pyXecTBOTO MMa NOMOXUTENHO HamepeHue
N Bb3MOXHOCT fa 3adbpiu [0 nagexka. ®PUHaHCOBM akTUBW, KOWTO NPU MbpBOHaYanHO npu3HaBaHe
OpyKecTBOTO € OnpeAenuno, Karo OTYUTaHW no cnpaesefnusBa CTOWHOCT B nevanbu wnu sarybu unw
Hann4yHW 3a npogdaxba, KakTo W Te3W, KOWTO OTrOBapsAT Ha ONPefeneHWeTO 3a 3aeMu W B3eMaHus, He
morat ga 6bgart knacudvumMpann B Tasu kateropusi. NogobHo Ha 3aemu U BaemaHusa, Tezu akTMBM ce
OTYMTaT NO aMopTU3MPpaHa LieHa, KaTo Ce M3NOon3Ba MeToda Ha e(PeKTUBHWA NMUXBEH NPOLEHT MUHYC BCAKO
HamaneHue 3a obeaueHka N HeckBbupaemocrT.

3a roguHara 3agbpuiBalwya Ha 31 gekemspu 2017 1 2016 , [pyXecTBOTO He € OTYENO KakBuTo 1 Aa Buno
PMHAHCOBM akTNBW B Tasun KaTeropus.

duHaHco8U aKkmueu Ha pa3rofioxeHue 3a npodaxba. ToBa ca HeAepWBATUBHW (DMHAHCOBM aKTWUBW,
KOMTO Ca onpefeneHu Kato Ha pasnonoxeHwe 3a npogaxba npu NMbpBOHAYanHO NpU3HaBaHe WK He ca
KnacuuumupaHn B HAKOSA OT ropecnucaHnTe kateropuu. Te Ce OTYATAT Mo CnpaBeamBaTa UM CTOMHOCT.
C usknw4veHne Ha nevanbu n 3arybu OT BanyTHW onepauuu, NPUXoAu OT NMUXBU U OUBUAEHTMW, KOMTO ce
npv3Haeat B nevanba wnu 3aryba, npomeHwTe B GanaHcoBata CTOWHOCT Ha (DMHAHCOBU aKTUBWM Ha
pasnonoXeHue 3a npogaxba ce npusHaeaTt B Apyr BceoOXBaTeH JOXOA4 WM Ce HaTpynBaT KbM peseps OT
npeoueHka, Ao npopaxbaTta Ha uWHBECTMUMATA WM OO0 HeWHoTo obesueHaBaHe. ChbLUEBPEMEHHD,
KymynatueHaTa nedanba wunu 3aryba, kosTo e 6una HaTpynaHa B pe3epB OT NpecueHKka ce
npeknacudpuuympa ot cobcTBeHNs kanutan B nevanba unu saryda.

3a roguHata 3aebpliBalla Ha 31 gekemepu 2017 1 2016 , [QpyxecTBOTO HE € OTYENOo KakBuTo u ga buno
hVMHaHCOBW aKTUBM B Tasu KaTteropus

Ofeauenka Ha (PUHAHCOBW aKTUBHM

B kpas Ha Bceku oTyeTeH nepuod [pyXecTBoTO npeleHsBa fank Herosute GOUHAHCOBW aKTWBK
(pasnuuHM OT Teaw OTYMTaHW No crpasBeAnuBa CTOWHOCT B nevanba wnu saryba) ca obesyeHeHn Bb3
OCHOBa Ha oOeKTUBHW [oKasaTencrsa 3a ToBa, 4e BCNeACTBUE Ha eHO MNu noBeYe CbOUTUSA Bb3HUKHAMM
cnej NbpBOHAYaNHOTO NPU3HAaBaHe o4akBaHuTe ObAelyn napuyHU NoTouM OT (UHAHCOBUTE aKTuMBW (Ha
OpyxecteoTo) ca 6unu noenusiHu. OBekTuBHWUTE AoKasatenctea 3a obeslUeHka MOraT [a BKIKYBAT
3HaYMTENHW (PUHAHCOBWM 3aTpyAHEHUs Ha eMWTeHTa WNW ANbXHWKA MNpu HapyllasaHe Ha [orosop,
BEPOATHOCT 3aemononyyarensaT fa 6bae obsiBeH B HECBHCTOATENHOCT, W34e3BaHe Ha akTMBeH nasap 3a
TO3u (bMHAHCOB aKTWB, 3apaan PUHaHCOBW 3aTpyAHeHUs U 4p.

B pgonbrnHeHWe 3a TLPrOBCKW B3eMaHWs, 33 KOWTO € OnpeaeneHo jJa He 6baar WHAMBUAYaNHO
obesleHsBaHu [pyXecTBoTO onpedens obe3leHKaTa MM 3aeflHO, Bb3 OCHOBA Ha NPEAXOAeH OnuT npu
cbBupaHe Ha B3eMaHus, ysenuyasaHe Ha 3abaseHn nnaw@aHua 8 nopTdeina, KoHCTaTnpaHe Ha NPOMEHN
B UKOHOMWYECKMTE YCMOBWS CBBP3aHW M OKa3eallv BNUSHWE BbPXY 0Bu4anHuTe B3EMaHuATa, 1 ap.

CamMo 3a TbproBCKW B3emaHus BanaHcoBaTa CTOMHOCT Ce Hamanssa, ype3 W3non3BaHe Ha TPaH3WTHa
CMETKa WM nocnefBalloTo Bb3CTAHOBABAHE Ha OTNMCaHWTe npejwn TOoBa CyMiK Ce Kpeautupa cpelly Tasun
TPaH3UTHAa CMETKa. npOMeHMTE B GanaHcoBaTa CTOWHOCT Ha TPaH3UWTHaTa CMETKa Ce Nnpu3HaeBaT B

nevyanta wnu saryta.
33 BCUYKM apyru CDMHaHCOBVI aktusu BanaHcoBata Cyma ce Haman#aeBa C pasmepa Ha 3aryGaTa oT

obesueHka.
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OrnuceBaxe Ha PUHAHCOBMU aKTUBH

Hesasucumo oT npaBHaTta gopma Ha caenkuTe, (OUHAHCOBUTE aKTWBMW Ce OTMNWCBAT, KOrato Te NpeMuHaT
TEeCTLT 3a oTnuceade npegnucad ot MCC 39 "npegumcTBo Ha ChAbPKaHWETO npeq dopmata’. Tosu TecT
CbAbpKa ABa PasnuyHM BUAA Ha OLIEHKM, KOUTO C& npunarat CTPUMKTHO NOCNefoBaTenHo:

. OueHka Ha NPexBbPNSHETO Ha PUCKOBE K NOM3u oT COBCTBEHOCTTA;

* OueHka Ha NpPexBbPSHETO Ha KOHTpona.

Hanw aktmenTe ca npuaHaTM/oTnucaHn K3UAN0 WNWU NPU3HATU A0 CTENeHTa 40 KOSTO [pyXecTBoTo uma
y4acTue 3aBucK OT TOMEH aHanus, KOWTO ce u3BbpliBa Ha Basa Ha KOHKpeTHa chenka.

Mocnensauwa oueHka Ha PUHAHCOBU NACHBMU
[‘Iocne,usau.taTa OLUeHKa Ha CbMHaHCOBMTe nacumeu, 3aBUCKM OT TOBa KaK Te Cca ounu KﬂaCHCbMLlMpaHM npu
NepBOHa4YanHO npusHaeaHe. ﬂpy}i(eCTBOTO macmcpmumpa qDMHaHCOBVITe CW nacueun B egHa OT cnegHuTe

ABe KaTteropuu.

Macueu, omyumaHu no cnpaeednuea cmolHocm e nmnevanba unu 3az2yba. [acveute ce
KnacuduumMpaT B Tasu KaTteropus, Korato Te NPUMHUMITHO ca AbpXaHu ¢ uen npogaxba B 6nusko Bbaele
(TBHProBCKW 3a4bIDKEHNS) UNK Ca AepUBaTMBM (C U3KMIOYEHWe Ha AepuBaTUB, KOMTO e npeaHasHadeH 3a u
e edeKTUBEH XemKUpall WHCTPYMEHT) WNW OTroBaps Ha YCINOBWATA 3a NonmajaHe B Tasu KaTeropus,
onpegeneHu Npy NbPBOHAYANHOTO NpusHaBaHe. BouykyM NpoMeHu B cripaBeanvBaTa CTOWHOCT, OTHacALM
ce [0 nacuBKM CTYUTaHW MO crnpaBefnuBa CTOMHOCT B nevandarta unu sarybaTta ce oT4uTaT B OTYeTa 3a
0OX0OUTE KbM AAaTaTta, Ha KOATO Bb3HUKBAT.

3a roguHaTta 3aebpluBalya Ha 31 gekemepu 2017 u 2016. [pyXeCcTBOTO He e Knacudhuuupano, KakButo un
Aa 6uno uHaHCoBKM nacuen KaTo AbpXaHWu 3a npogamba unu OT4YNTaHW NoO crnpasBefnnuea CTOMHOCT B
nevanba nnu 3aryba.

Adpyau ¢uHaHcoeu mnacueu. Boundkn 3a4bmKeHWs, KOWTO He ca KnacuduunpaHu B npeguluHara
KaTeropuata nonajar B TasW ocTaTbyHa Kateropus. Tesn 3afblIKEeHWs ce OTYuTaT No amopTuaupaHa
CTOMHOCT NocpedcTBOM MeTofa Ha edIeKTUBHWUSA NUXBEH NPOLEHT.

OBWKHOBEHO THProBCKW W APy 3a4BIIKEHNSA U 3aeMu ce Knacuduumpar B Ta3u KaTeropus.

EnemeHTuTE, KNacuuumupaHy KaTo TbProBCKU M ApYry 3aabimKkeHna 0BUKHOBEHO He ce oLeHABaT OTHOBO,
Tbi KATO 3abMKEHUATA Ca U3BECTEHWU C BUCOKA CTEMNEH Ha CUTYPHOCT U YPEXKAAHETO € KPaTKOCPOYHO.

OTtnucaane Ha (puHaAHCOBK NACKUBH

durHaHCOB NacueB Ce Npemaxsa OT OTYET 3a (PUHAHCOBOTO CLCTOsHME Ha [pyKecTBoTo, caMo KoraTo
3abImKEHWETO ﬁb,D,e noraceHo, NpekpaTteHo Wnu1 Uatevye. Pasnwkata Mexay BanaHcoBaTa CTOWHOCT Ha
oTnncaHus OUHaHCOB Nacue M U3NnarteHara npecrauns ce npusHasa 8 nevandara wnu sarybara.

NuxBeHn KpeauTH W 3aeMHu

Toea nosicHeHWe npeAcTass MHpoPMaLUKUa 38 JOroOBOPHUTE B3aUMOOTHOLLEHWA Ha [IpyxecTBOTO OTHOCHO
aHr2XXKMMEHTYU N0 NUXBEHW KpeauTh 1 3aemu. VHdopmaumns 3a Bb3AENCTBUETO Ha NIMXBEHWUTE NPOLEHTU €
npegctaseHa B pasfen |V, Touka 3 Lesu u noaumuKku Ha ynpasneHue Ha hUHaHCo8UsA PUCK.
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MNonyyeHu 3aeMu, 662 cCBbP3aHu NPeANPUATUA

BaHka/kpeguTtop

BanyTta

n.%

Mapex

O6e3nevyeHun/MapaHUum

WnoTeyHun kpeauTm

Banka [JCK

neBa

2,75%

20.06.2024

YT u crpapa c agpec
:CnuseH, k8. Jpyx6a,¥YTn u
crpafa ¢ agpec: CnveeH,
yn. MNaHaboT Xutos Ne
19,Crpaga rp. CnueeH, KB.
Kryuoxop, yn. Feopri
WkoHomoe eT1.1,Crpaga rp.
CnueeH, yn. AnekcaHasp
Crambonuiicku 6n.8,
ex.B,Cknag - CnueeH,
lMpomuLLneHa 30Ha

Banka [JCK

neBa

2,85%

20.06.2024

YT v crpana c agpec
:Crninsen, kB. [Opyx6a,YIW n
crpaga c agpec: CnueeH,
yn. MNaHaboT Xutoe Ne
19,Crpaga rp. CnueeH, KB.
Knyuoxop, yn. leopru
WkoHomos eT.1,Crpaga rp.
CnueeH, yn. AnekcaHabsp
CrambBonuinckn 6n.8,
BX.B,Cknag - CnuseH,
[MpomuLLIneHa 30Ha

3upaar baHka

neBa

3,5%

31.01.2020

WnoTteka demunu Cneliic -
nnow 493 KB.M 1 TpaXopHa
33 Meco

Mupeoc

nesa

3%

30.04.2022

YIMW v crpaga c agpec
CnuseH, kB.Ctn3anmos
Ne99,ocobeH 3anor Ha CToKK
¢ HanaHcoBa cT-cT 0610 40
600 x.n.

PEBODBHpal.I.IM KpeauTu U KpeguTHa NUHUA

Banka CK

.| neBa

2,50%

20.04.2018

YT v crpaga c agpec
:Cniveen, kB. Opyx6a, YT n
crpaga c agpec: CnuBeH,
yn. MNaraboT Xutose Ne
19,Crpapa rp. CnuBeH, KB.
Knyuoxop, yn. Neopru
WkoHomos eT.1,Crpaga rp.
CnueeH, yn. AnekcaHasp
Crambonuiickm 6.8,
BX.B,Cxnan - CnueeH,
[TpomuLneHa 30Ha

Mupeoc

neBa

3%

30.04.2018

¥IW v crpaga c agpec
CnuseH,ke.Ctn3anmos
Ne99, ocobeH 3anor Ha CToKN
¢ BbanaHcoea cT-CcT 00Wo A0
600 x.nB
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| Canpa no nonyyYyeHu 3aemMu, 6€3 CBbP3aHU NpeanpPUATUSA

3agbnxkeHus 3aabinKeHun

ao 1 roguHa Haa 1 roanHa
BaHka / kpeguTop
MnoTteyHu kpeguTtu 494 2 047
BaHka AICK 218 1209
Banka [CK 51 319
3upaart 6aHka 116 146
Mupeoc 109 373
PesonBupalin KpeaUTH U KpegUTHA NUHUSA 790 -
Mupeoc 300 =
Banka [ICK 490 -
O6uio 1284 2 047

KomneHcupase Ha (PMHAHCOB aKTHB U (PUHAHCOB NACWUB

®UHaHCOBUTE aKTUBKU U DUHAHCOBKMTE NacuBW ce KoMneHcupaT v B GanaHca ce npefcTaBs HeTHaTa cyma
Koraro:

v MMa pUaUYECKH YNPasKHAEMO Npaso Aa KOMNeHcupa Npu3HaTuTe CymMmu; U

v MMa HamepeHue unu ga ypeaw Ha HeTHa 6asa, unu ga peanuaupa akTWB W eHOBPEMEHHO C

TOBa Aa ypeaw nacue.

MNpn CYETOBOAHOTO OTYMTAHE Ha MNPEXBLbPMAHETO Ha (DUHAHCOB akTuB, KOWTO He oTroBaps Ha
W3UCKBaHUATA 38 OTNUCBAaHe, NPeANPUATUETO HE KOMMNEHCHpa NPEXBBPNEHNS aKTVB W CBbP3aHWs Nacus.
KomneHcupaHeTo Ha NpuaHaTt (hMHaHCOB aKTUB U Npu3HaT (PUMHAHCOB NAcuB 1 NPEeACTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pasnuyaear 0T OTNUCBAHETO Ha (hMHAHCOB aKTUB U UHaHCOB Nacue.
paBoTO Ha KoMMNEeHcMpaHe e IPUANYECcKO NPaBo Ha ANBXHKUK NO JOroBOP Aa ypeau UNnu no Apyr HauuH
Aa enuMuHWpa usnarta unu YacT oT cymara, AbKuMa Ha KpedwuTop, Ypes npucnagaHeTo oT Tasw cyma Ha
cyma, AbIKuma oT KpeguTopa.
AKO UMa lpUAMYEcKo NpaeBo da npucnagHe cyma, Abmkuma oT TPEeTo nuue, 0T cymara, AbKuMa Ha
KpeauTopa, npu ycnosue 4e mexgy TpuTe CTpaHu CblUecTBYBa CrnopasymeHue, B KOETO fCHO e
YCTEHOBEHO MPaBoTO Ha ANBXKHWMKA A3 U3BBLPLUN KOMNEHCUPAHETO, akTUBWTE W NacUBUTE Ce NPeacTasaT
KoMneHcuMpaHo

Mapu ¥ NapUYHU EKBMBATEHTH

Mapw 1 Napu4HN eKBUBANEHTU BKIKOYBAT napu B BpOW, AEN03UTH U APYI KPATKOCPOYHU BUCOKO NUKBUAHM
VHBECTULINK, KOUTO ca necHo obpblyaemu B onpefeneHa cyma napu 1 ca npeameT Ha HeaHauYMTeneH puck
OT NMPOMEHW Ha CTOMHOCTTA.

3a uenuTe camo Ha OT4eTa 3a NapuyHUTe NOTOUM, Mapu WM Napu4HW EKBUBaNEHTW BKMYBaT GaHKOBM
oBbpApadTW, NNaTUMK Npu NouckeaHe. Tbil KATO XapaKkTepUCTUKUTE Ha NogobHu BaHKoBK cnopasymeHus
ca, 1e 6aHKOBOTO canno YecTo Cce NPOMEHS OT NOMNOXUTENHO A0 OBLPAPAdT, Te Ce CUMTarT 3a HepasaernHa
YacT OT ynpaBneHWeTo Ha napwute Ha [pyxecTeoTo.

TIPABHATEIICTBEHH QAPEHHWA

MpaBUTENCTBEHWTE AAPEHWs Ce NpU3HaRaT, KOrato ca W3MbIHEHW YCNOBUATA 3a NONy4yaBaHETo W
CblUeCcTBYBa pasymMHa CHUIYpHOCT, Y& AapeHueTo we 6bae nonydeHo. [apeHus cebp3aHu C akTUBW ca
OTHAaCAT MbpBOHAYaNHO KaTo OTCPOYEH MPUXOA W Cnej ToBa Ce OTpassABaT B nedanba unu saryba Ha
cUcTEMHA W pasymHa Baza npes BpemMeTo Ha MOoMe3HUsA XUBOT Ha CbOTBETHUTE akTUBMW. [To-ronsmaTa YacTt
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Ha JapeHusiTa ca C Uen ga NoANOMOrHaT MOKYNkaTa Ha ChOPBXEHWS U MaluuMHu. [JapeHus cebp3aHn ¢
40X0AM ce Npucnaaart Mpu OTYUTaHe Ha ChOTBETHUS pasxo[.

MpaBuTencTBeHn AapeHus, KOUTO ce Nony4yaeaT KaTo KOMMeHcauws 3a pasxoau unu 3arybu Beye
HaTpynaHu UK C Lien okasBaHe Ha HenocpegcTeeHa huHaHcoBa nogkpena Ha [py»ecTBOTo, 3a KOUTO He
ce ovaksaT ObaeLyu pasxopu ce npuaHaeat B nedanba wnuv 3aryba 3a nepuopa, Npes KOWTO Te craHaTt

W3UCKYyEeMN.

Korato 6e3Bb3mesgHute cpencrea ca CBbp3aHM C HeamMOopTU3yemMu akTueun W uMa W3WCKBaHE 3a
U3NbNHEHUETO Ha onpefenieHn 3agbiMKeHnsa npuxogutTe ce npu3HasaTt B neyanbara unu 3ary63Ta npe3
nepuoguTe, Korato ce noemMat pa3xoauTe CBbp3aHU C U3MBMHEHWETO Ha 3abiMKeHUATa.

OnpocTum 3aeM OT AbpXasaTa ce TpeTupa kato 6e3sb3MesiHu cpeacTBa NpeAocTaBeH OT AbpXKasara,
KoraTto uma npuemMauea rapaHuyus, Ye ApyKeCTBOTO e M3MNbMHW YCNOBWATa 33 ONPOCTABaHE Ha 3aema.

lMonszata Ha NpaBWTENCTBEH 3daeM C MWUXBAa NoA NasapHWsa MpoUeHT ce TpeTupa kato Be3sbamesgHu
cpefcrtea, npejocTaseHn oT Abpxasata. [lonsara oT nuxeaTa nNog nazapHus NPOLEHT CE OLEHsABa KaTo
pasnukata Mexgy HavanHata ©anaHcoBa CTOWHOCT Ha 3aema, onpegeneda cwrnacHo MCC 39 u
nony4yeHnTe NocTbNAeHus. lonsara ce oT4MTa KaTo Npuxoa OT (hMHaHCupaHe.

PA3XOLOM IO SAEMHU

Jluxeara no 3aemu 3a buHaHCKHpaHe Ha MNOKyMnKa 1 pasBuTUE Ha aKkTWB, KOWTO OTroBaps Ha YCnoBuSATa 33
aKTuB Cb3[ajeH B CamOTo npeanpuaTue (T.e aKkTUB, KOWTO HEeMpeMeHHO U3MCKBAa 3Ha4YuTeneH nepuog ot
Bpeme, 3a [Ja CTaHe roToB 3a npefsuxgaHara my ynotpeba unu npoaaxba) e BknoYeHa B CTOWHOCTTa Ha
akTuBa A0 MOMEHTa, [0 KOWTO akTUBUTe ca 3Ha4YuTeNnHo rotoeBu 3a ynotpeba unu npogaxba. Takuea
pasxofu Nno 3aeMu Ce KanuTanuaupaTr HEeTHO OT KakbBTO W Aa BUNo MHBECTULMOHEH A0XO4 NOMyYeH oT
BPEMEHHOTO UHBECTUPAHE Ha CPefCTBa, KOUTO Ca B UBMULLIBK.

Bewdku gpyru pasxoan no 3aemu ce npusHaear B nedanba wnm 3aryba B nepuona, npes KoWTo ca
Bb3HWKHANN.

CHOEIIKU B YYXOQECTFAHHA BAJIYTA

[Mapu4HUTE aKkTMBM W NacuBW B YyXAECTpaHHa BanyTa ce npesanytupar BbB yHKUMOHANHaTa BanyTa Ha
CLOTBETHOTO [pYXecTBo OT [lpyXecTBOTC ¢ nomoluTa Ha oOMeHHWTE KypCOBE Ha AaTtaTa Ha OT4YWTaHe.
MNevanbute v 3arybute npousTU4allM oT NpoMeHuTe B 0OBMEHHWTE KYpCOBE cref AaTaTa Ha chenkara ce
npusHasar B nevanda unw 3aryba (oCBeH Korato ca OTCpOoYeHMW B ApYr BceoOXBaTeH AOXOA KaTo Xemx Ha
napv4eH noTok).

HenapuyHuTe akTuBM W NacwBy, KOWTO Ce OUEHABAT NO WCTOPUYECKa LieHa B YyXXAecTpaHHa Banyta ce
npeesanytTupat no oOBMeHHWA Kypc Ha pAarara Ha Tpad3akuuaTa. PasnukuTe  Bb3HWKHANM  OT
npesanyTupaHe no Henapu4yHW nosuuuu, KOUTO Ce OLIEHSIBAT NO CnpaBeanuBa CTONHOCT B Yy OecTpaHHa
BanyTa (Hanpumep KanuTanoBu MHCTPYMEHTW Ha pasnonoxXenwne 3a npogaxba) ce npeeanyTupar, KaTto ce
“3non3sart oBGMeHHWUTE KYpCOBE Ha JaTtaTta, Korato ce onpefens cnpaBeanmeara CTOMHOCT.

MapuyHUTe NO3WLMK B YyXKAECTPaHHa BanyTa ce NPeu3yvCnsaBaT, U3Mon3sanku 3aknoYUTENHUSA Kype.
HenapuyHuTe nosvuumu, KOWTO Ce BOAAT MO UCTOpPUYECKa UeHa B 4YywAecTpaHHa BanyTta ce
npensyYncnaABaT, U3nonasaiky oGMeHHUA Kypc KbM JaTaTa Ha cgenkara. HenapuyHuTe nosuuuun, KOUTO ce
olleHsBaT Mo cnpaBefdfivBa CTOWHOCT BbB BanyTa, Ce Npeusyucnasar nocpeacTBoM 0BMeHHUTE Kypcose
KbM [laTaTa Ha OLeHKa Ha cnpaBejnueara CTOMHOCT.
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[EHCHOHHN W OPYTW 3AOBLIKEHWUSA KbM MEPCOHAMA 10 COLMAMTHOTO U TPYLOBO
3AKOHOAATENICTBO

TpyaoBWUTE N OCUTYPUTENHW OTHOLLEHWSA C paboTHULUTE W CNyxuTenuTe B [pyecTBOTO Ce OCHOBABAT Ha
pasnopenoute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopeabute Ha A[elcTBaLlOTO OCUrypUTENHO
3aKOHOAATENCTBO.

OCHOBHO 3agbikeHue Ha paboTofaTens e Aa M3BbLPLIBA 3aAbLIMKWTENHO OCUTypsiBaHe Ha Haetus
nepcoHan 3a (ora “leHcun”, AONBAHUTENHO 3aAbMKUTENHO NEHCMOHHO ocurypseaHe ([3MQO), doHg
“Obwo 3abonseaHe u manumHcTeo” (O3M), doHa “Bespabotuua’, cdoHg “Tpyaosa 3nononyka U
npodecunoHanHa tonect” (T3MB) n 3gpaBHo ocurypsieaHe.

PasmepuTe Ha OCUrypuUTEnHUTE BHOCKW Ce YTBBPKAABAT KOHKPETHO CbC 3akoHa 3a Oioaxera Ha JOO u
3akoHa 3a 6wgxeta Ha H30K 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpenensart mexay pabotogatens
W OCUIYPEHOTO NWUE B CLOTHOLUEHWE, KOETO CE MPOMEHS EXEerofHo W e onpefenedo B un. 6, an. 3 or
.Koadekca 3a coumanHo ocurypsieane” (KCQO). OOwumsT pasmep Ha BHockaTa 3a ¢oHg “lMeHcun’, O3MO,
thong “O3M”, cboHg "BespaboTuya” u sgpasHo ocurypsasaHe npes 2017r., e KakTo crnegga:

3a nepuoda 01.01.2017e. — 31.12.2017e.

o 31,30% (pasnpegeneHo B CbOTHOLWEHWE paboropaten.ocurypedo nuue 17,96:13,34) 3a
paboTewuTe Npu YyCNoBUATAa Ha TPETa KaTeropus Tpya,

o 41,30% (pasnpeaeneHo B CbOTHOWeHWe paboTogaten:ocurypeHo nuue 27,96:13,34) 3a
paboTeLyMTe Npy yCnoBnaTa BTOpA KaTEropus;

o 46,30% (pasnpegeneHo B CbOTHOWweHWe pabotogarten.ocurypedo nuue 32,96:13,34) za
paboTelyuTe Npu ycnosusTa Nbpea Kareropums.

B ponbnHeHue, W3LAMNO 3a CBOR cMeTka paboTofaTensT npasv OCUryputTenHa BHocka 3a doHg “T3MB",
KOATO e paudepeHuMpaHa 3a paznuyHnTe npegnpusatua ot 04% gpo 1.1% B 3aBMCMMOCT OT
MKOHOMMWYECKaTa AENHOCT Ha APYHECTBOTO.

Kbem [pyecTBOTO HAMA Cb3gadeH U hyHKLUMOHWpaLL YacTeH AoBpoBoneH ocuryputeneH oHa.
OcurypuTenHnTe U NEHCUOHHWM MNaHOBe, NpunaraHu OT ApyXecTeaTta B Ka4ecTBOTO uMm Ha paboToparen
ce OCHOBaBaT Ha ObLNrapckoTO 3aKOHOAATENCTBO M Ca NnaHoBe ¢ AecuHupann  BHocku. [pu Tesu
nnaHoee paboTofaTenAT nnawa MeceqyHo onpefeneHn BHOCKM B ObpaeHWTe coHa “lMNeHcun”, doHa
“‘O3M", doHa “Bespabotuua”’, oHa “T3MB", kakTo U B yHuBepcanHu v npodecuoHanHn MeHCUOHHK
thoHpoBe — Ha Basa UKCMpaHW NO 3aKOH NPOLEHTU U HAMA MPaBHO WM KOHCTPYKTMBHO 3afdbrxeHve Aa
Jonnawja BbB poHAoBeTe ObAELLM BHOCKM B CNy4YauTe, KOraro Te HAMAaT A0CTaTbYyHO Aa WM3NnaTaT Ha
CLOTBETHUTE nuua 3apaboTeHuTe OT THAX CYyMWU 32 Nepwoda Ha TPYAOBWS WM CTax. AHanNOrv4HoO ca
330 bMKEHUATA NO OTHOLLEHWE Ha 34PaBHOTO OCUTypsiBaHe.

[OpyxecTBaTa ocurypsieaT BCAKO HAeTO nuue, Ha OCHOBaTa Ha CKMOYEeH AOroBOp C APYXKecTsBo 3a
10BpoBONHO 34paBHO OcUrypsasaHe, 3a 4o00NHWYHK 1t BOMHUYHU MEeAULIMHCKK YCRyTi.

CvwrnacHo pasnopenbute Ha Kopekca Ha Tpyaa paboTojaTtensT uma 3adbiiKerve Aa WM3nnaTu npu
npekpaTABaHe Ha TPYACBUA JOroBop cneaHute obesleTeHus:

e HecnaseHo Npeaw3BecTue — 3a Nepuoja Ha HecnaseHoTo NPeau3BecTUE,;

e MOpagu 3aKpUBaHe Ha APYKECTBOTO UMW Ha YacT OT Hero, CbkpalyasaHe B LUaTa, HamanseaHe Ha
oBema Ha paboTta u cnupaHe Ha paboTta 3a noseye oT 15 AHWM W Ap. — OT eAHa BpyTHa MeceyHa
paboTHa 3annara;

e pW MpekpaTsABaHe Ha TpyaoBws porosop nopagun OGonect — B pasmep Ha 6pyTHOTO
Bb3HarpaxgaeHwe Ha paboTHUKa 3a ABa Meceua NpW yCrnosue, Ye UMa HaW-Manko NeT rofuHu
TPYAOB CTaX U He e nony4aean obe3LleTeHNe Ha CbLUOTO OCHOBAHUE,

e pW MEHCWOHWpaHe — oT 2 A0 6 OpyTHM MeceuHn paboTHW 3annaTtv cnopen TPYAOBWA CTaX B
LAPYKecTBOTO;

e 32 HeW3nomns3eaH NnaTeH rogulleH OTMYCK — 3a CbOTBETHWTE roAWHM 3a BPEMETO, KoeTo ce
npr3Hasa 3a TPY4OB CTax.

Cnepn vsnnallaHeTo Ha nocodeHuTe obesleTeHusi 3a paboTogaTens He NpousTUYaT APYr 3a4blKeHUs
KbM paboTHULWTE U CriyXuTenure,
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KpaTkocpoyHuTte Aoxoan 3a nepcoHana nof dopmara Ha Bb3HarpamaeHus, GoHycu W coumantu
gonnaw@dusa v npugobueku (M3McKyemMu B pamMkuTe Ha 12 meceua cnef Kpas Ha nepwoga, B KOWTO
nepcoHanbT € NONOXUN Tpya 3a TSX UK e U3NBAHUN HeobxoaMMmuUTe YyCnoBus) Ce NpuM3aHaBaT KaTo pasxoq
B OTyeTa 3a neuyanbaTa unu 3arybata W Apyrua BceoOXBaTeH OOXO4 B Nepuoga, B KOWTO e NOSOXeH
TPYABT 3@ TAX UMK ca U3MbIHEHW M3UCKBAHNATAE 33 TAXHOTO Nony4YasaHe, KaTto TeKyLo 3agbixeHue (cneg
npucnajgade Ha BCUYKW NNaTeHun BeYe CyMu 1 nonaralyn ce yaopbKku) B pasMep Ha HeAWMCKOHTMpaHaTa um
cyma. JumKkMMUTEe BHOCKM MO COUWANHOTO U 3[4pPaBHO OCUrypsiBaHe ce NpusHaBaT KaTo TeKyl| pasxoj u
3afbMKeHWe B HEAUCKOHTWPaH pasmep 3aedHo M B NEPWOAA Ha HayucneHwe Ha CbOTBETHUTE JOXOAM, C
KOMTO Te ca CBbp3aHu.

KbM gartaTa Ha Bceku prHaHCcoB oT4eT [JpyKecTBOTO NpaBi OLEHKa Ha cymara Ha O4akBaHuTe pasxogu
no HarpynesawuTe ce KOMMEHCUpYeMu OTNYCKKM, KOATO ce ovyakea da ObAe usnnarteHa Kato pesyntart oT
HeW3non3BaHoOTO NpasBo Ha HaTpynaH OTNycK. B oueHkaTa He ce BrIYBaT NpubnusnTenHara npeLeHka B
HEAMCKOHTUPAaH pa3mMep Ha pasxoguTe 3a BHOCKKM NO 3a4b/MKUTENHOTO 0BLWECTBEHO OCUTypsiBaHe.
CvrnacHo Kopekca Ha Tpyaa paboTofartenaT e 3aAbkeH Aa uv3nnawa Ha nuua oT nepcoHana npu
HacTbNBaHe Ha NeHCMOHHAa Bb3pacT 00e3LeTEHME, KOETO B 3aBMCUMOCT OT TPYAOBUA CTaX B CbOTBETHOTO
npeanpuaTue Moxe aa sapupa mexgy 2 u 6 BpytHW MecevHu paboTHM 3annaTth KbM garata Ha
npekpaTaBaHe Ha TPYAOBOTO NpaBoOTHOWeEHWE. Mo CBOUTE XapaKkTepUCTUKM Te3n CXeMu npegcTasnasar
nnaHose ¢ feduHupaHn JOXOAM.

W34ucneHneTo Ha pasmepa Ha Te3n 3a4bIPKEHWS Hanara y4acTWeTo Ha KeanuuumupaHu akTioepu 3a aa
MOXe [a ce Onpefenu TAxHaTa cerallHa CTOMHOCT KbM gatara Ha 0T4yeTa, No KOSATO Te ce NPefcTassT B
oT4yeTa 3a (PMHaAHCOBOTO CbCTOAHWE KOpUrMpaHa G pasMepa Ha HenpusHaTuTe akTiepcku nedvandbu u
3arybu, a pecn. U3MEeHeHWeTo B CTOMHOCTTa WM BKNHOYBA NPU3HaTWTE akTIEepCcKy neyandu u sarybun — B
oTyeTa 3a nevanbarta unu 3arybarta v gpyrus BceobxBaTeH 4OX0A.

Basemaiikn B npedeua 6pos Ha cnywkuTenute, edekta Bbpxy GUHAHCOBWA OTYET W pasmepa Ha
aKkTIoepcKnTe Bb3HarpaxaeHws, [pyxecTBOTO MOXe [a B3eMe pelleHuWe caM0 f[a W3BbLbplM ToBa
u3yncneHue unu ga Hanpasew camo nperneq fanu ce o4yakea W3nnaljaHe Ha Takvea obesleTeHus npes

cnepsallyara roguHa.

AAHBLUA BBPXY JOXOHA U AC

OBmkUMUAT TeKyLOo AaHbK Ce W3YUCNABA C NOMOLITA Ha AaHBYHWUTE CTaBKW B cWila unu npuetute 3a
Je/cTBally CTaBkn KbM daTarta Ha otyutaHe. OBnaraemara neyanba ce pasnuyaBa OT CYETOBCOAHaTA
nedan®a unu 3aljoTo HAKOW AOXOAM WU pasxoaw ce cuyuTaT 3a obnaraemu MNU AaHbYHO NPU3HATK UMK
3aLlOTO BPEMETO, 3a KOeTo Te ca bunu obnaraemn Unv AaHbYHO NPU3HATY CEe pasnuyaBa Mnpu TAXHOTO
[aHBYHOC W CYETOBOAHO TpeTUpaHe.

[MocpencTBOM NacuBHWUA METOA B OTYETA 3a (DMHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce npuaHaea 3a
BCUYKWM BpeMeHHW pasnuku Mexgy GanaHcoBarta CTOWHOCT Ha akTUBUTE W MacuBUTE BbB (PMHAHCOBUSA
OTYET Ha (hMHAHCOBOTO CHLCTOAHME W CBLOTBETHAaTa AaHbyHa OCHOBA, C W3KIMIOYEHWE Ha penyTauusaTa,
KOATO HE € NpU3HaTa 3a JaHbYHW Uenu, KakTo 1 3a BPeMEeHHW pPasnuku, Bb3HWKHaNW npu nmbpeoHa4vanHo
npu3HaBaHe Ha akTUBMW K NacuBW, KOUTO He BNWUAAT BbpXY obnaraemara unu cyeTosogHa nevanta.
OTcpoYeHUsIT gaHbK ce usyucnasa No JaHbYHUTE CTaBkW, KOWTO ce o4vakea Aa Obaar npunoxumn 3a
nepwoga, Korato akTUBbLT Ce peanusvpa WM nacveBbT Ce ypeawn Bb3 OCHOBA Ha AaHbYHUTE CTaeku ( W
AaHb4YHU 3aKOHW), AeWcTBalyuM UK BNe3nn B cuna, B 3Ha4YMTeNHa CTeneH, KoM AaTaTa Ha BanaHca.
AKTUBM NO OTCPOYEHWM AaHBLM Ce Npu3HaeaT camo A0 cTeneHTa, A0 koATo [pyXecTBoTo cdvTa 3a
BEPOATHO (T.€. & No-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a fa ce peanuaupa akTus OT cbliaTa
JaHbyHa rpyna (lopucaukLus).

OTcpoyeHnTe OaHbyHKM akTMBKM M MacueBu ce npucnagar camo Toraea, Korato vMa 3akoHOBO Mpaeo Aa
npucnagaT TeKylUW OaHbYHU aKTUBWU Cpelly TeKyLW OaHbYHWU NacuBy KU OTCPOYEHUTE AaHBYHW aKTUBK U
nacuBW Ce OTHacAT A0 AaHblW BbpPxXy AOXOAA, HaNOXeHW OT eAuH M Cbly AaHBYEH OpraH 3a egHo
APYXECTBO U HAMepeHWeTo Ha [IpykecTBOTO € Aa ypeau cyMaTta Ha HeTHa 6asa.

Pa3xoabT 3a gaHblUy 3a nepuoga, BKOYBA TeKyLll U OTCpOYEeH AaHbK. [aHbk ce npu3Hasa B OT4yeTa 3a
[OXoauTe, C WU3KMIOYEHWe Ha cnyvauTe, B KOUTO TOW MPOM3TMYA OT COENKU WnKM CbOBUTWA, KOUTO ce
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npusHasaT B Apyr BceoOxBaTeH JOX04 WKW AUPEKTHO B Kanutan. B To3n cnyyai, JaHbKbT ce npuaHasa B
Lpyr BceobXBaTeH JOXO4 WMNW CbOTBETHO AWPEKTHO B coBeTBEHWA KanuTan. Korato gaHbKbT Bb3HWUKBA OT
MbpBOHAYaNHOTO OTYMTaHe Ha Ou3Hec KomMBWHauWsA, TON Ce BKNIOYBA MpW OCHETOBOAABAHETO Ha BusHec
KoMmbuHauuaTa.

Oanbk Bbpxy nobasenarta croiHocT {Q1C)

[MpuxoauTe, pa3xoc4uTe U akTUBWUTE Ce NpuaHasaT HeTHo oT JAC, ¢ U3knoveHne Ha cnydyamnte, KoraTo:

v [O0C, Bb3HWKBALLY NPW NOKYKa Ha akTUBKW WX YCNYri, HE € Bb3CTaHOBUM OT AaHbyHuTe BMacTu, B
konto cnydan A0C ce npu3Haea KaTo YacT OT LueHara Ha npugobusaHe Ha akTuBa unn KaTo 4acT oT
CbOTBETHATA pasxofHa No3nLUUsA, KaKTo TOBa & NPUNOKUMO; U1

¥’ B3EeMaHuATa U 3a0bIMKEHUATE, KOWTO ce oTduTaT ¢ BiYeH O0C.

HetHata cyma Ha OAC, Bb3cTaHoBMMa OT UMK ABIMKAMA Ha AaHbYHMTE BNACTW Ce BKNIOYBA B CTOWHOCTTA
Ha B3eMaHWsTa Unu 3aabnxeHusTa B BanaHca.

KAIATAN

Kanutanosute WHCTPYMEHTKW ca AOroBOopu, KOUTO NopaxgaT OCcTarTbyeH WHTEepec B HETHWTE axkTuBW Ha
ﬂpy}KECTBOTO. OBOVKHOBEHUTE aKkuuK ce Knacmcpmu.mpa'r Kato kanutan. Kanutanosute WHCTPYMEHTKH Ce
npu3Haeat no cymarta Ha nonyyeHuTe nocTbnneHua, HEeTHO OT pa3xXogute, NpAKo CBbp3aHu C
TpaH3aKUMATa. ,D,OKDJ'IKOTO Te3n NOCTLNNEHMA NPeBULLIaBAT HOMWHANHaTa CTOMHOCT Ha eMUTURaHN akuuu,
Te ce Kpeautupar No CMeTKa npeMueH peseps.

Pasnpegensiie Ha AWBUOEHT

AuBnageHTUTE Ce NpU3HaBaT KATO NacuB, KOTATo Te Ca AeKnapupaHu (T.€. QUBUOEHTUTE Ca pa3peLLeHn no
CbOTBETHMSA HayMH U Bede He ca B oOxBaTa Ha npeueHka Ha wpuandeckoTo nuue). OBMKHOBEHO
OVBUOEHTK Ce NpU3HaBaT KaTo Nnacue B Nepwoaa, B KOUTO e 0f00peHo TAXHOTO pasnpegeneHie no speme
Ha roAMLWHOTO OBLOTO cbOpaHWe Ha akuyvwoHepuTe. MewauHHUTE OVMBWAEHTW Ce NPW3HaBaT, KoraTto ce

m3nnawjar.

ONPERENSTHE HA CIMIPABELTHBA CTOHHOCT

CnpaBeanuea cToiiHocT e: "lUeHaTta, kosaTo 6w Ouna nonydveHa npu npogaxba Ha fadeH akTuB wnu
nnaTeHa npu NpexBbprAHETO Ha 3aAbiikeHue npw obkyaiHa caenka mexgy nasapHu yyYacTHULM KbM
jaTtaTta Ha oueHkaTa"

Cnpaeegnveata CTOWHOCT Mpu MbpBOHA4YanHO MPWM3HaBaHE KaTo UANO Ce paBHABa Ha UeHata Ha
CAernKarta OCBEH B ClyvyauTe, B KOUTO:
v’ Cpenkara e Mexay cBbp3aHu nuua
Caenkarta e cknryeHa no npuHyna wnu npu cdoopemaxopHu obcrtosTenctea
[MasapbT Ha KOWTO ce € cnydyuna caoenkara e pasnuyeH 0T OCHOBHUA UNi Hal-u3rogHuA nasap
PasyeTHata enwHuua, npeacTaBeHa OT UeHata Ha cpaenkarta, ce pasnuuyaBa OT OTYeTHaTa
eQnHULa 3a aKTuea Ui nacuea, KOWTO Ce OLEeHABa MO crpaseannsa CTOMHOCT
OnpepensaHe Ha cnpaseanuea CTOWHOCT MpWU Nasapw C HUCKO HWBO Ha akTUBHOCT
Mpu nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v OnpedensiHeTo Ha cnpaseanMea CTOMHOCT 3aBuWcKH  OT  hakTute, obcrosaTencreara W
XapakTepucTuTe Ha nasapa U U3WUCKBa 3Ha4YMTEeNHa NpeLeHka OT CTpaHa Ha OueHWTens
v' Chenkute u KOTUPOBKUTE MoOraT fa He ca NpeAcTaBWTENHW 3a onpefdensHe Ha cnpaseanvea
CTORHOCT
v' Heobxogum e JONbhHWUTENEH aHanus BbPXY cAenkuTe U KoTuposkuTe. Ako e HeoBxogumo Te
moraT fga ©Obgar Kopurupadd, 3a ga [4aeBaT Mo-ACHa KapTMHa npu  onpegensiHeTo Ha
cnpaeBejnveara CTORHOCT
Baemart ce npeaBu XapakTepuCcTUKUTE Ha aKTUBEH nasap, KOWTO y4yacTHWK Ha nasapa Lie B3eMme npeasuy
Ha fatara Ha oleHkaTa, KaTo:

ANRNEN
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+ [lpegnonara yrosopeHa cAenka Mexzay y4acTHULMTE Ha nasapa KbM JaTtata Ha OLeHsiBaHe no
TEKYLUUTE NasapHu ycnosus
+ Tllpeanonara coenkara ga 6bau M3BbPLUEHA Ha OCHOBHWA Nasap, B NPOTUBEH clyyal Ha HaW-
n3rogHus nasap
*  3a HedWHaHCOB aKTUB ce B3eMa Npeasna Heroeata Hal-e(eKTUBHa Unu Bucoka ynotpeba
+ 3a nacuB OTpa3siBa pucKa Npu HEU3NbIHEHUE, BKNIOYUTENHO COBCTBEHUS KpeaNTEH PUCK
M3nonssaHe ¢ Uen MakCUMW3WpaHe Ha CTOWHOCTTa, € OHOBAa MW3NON3BaHe Ha aKkTWB, OT Nas3apHuTe
y4acTHWULM, KOETO MakcumMn3npa CTOMHOCTTa Ha akTuBa, W KOETO &:
-  DUINYECKN BBIMOXKHO
— [lpaBHo fonycTtumo
—  ®uHaHCOBO OCHLUECTBUMO
W3nonssaHeTo ¢ Uen MakcuMW3MpaHe Ha CToMHOCTTa ODMKHOBEHO € WAEHTWYHO C (HO He BuHaru)
Tekywara ynotpeba

AKO HAMa OCHOBEH nasap, W3Xof4HaTa CAenka ce W3BbpLUBa B HAW-U3roAHMS nasap, T.€. Ha nasapa, KouTo
Maxkcumuaupa cymara, KOATO Lie ce nonyyu npu npogaxbata Ha akTusa W CBeXAa A0 MUHUMYM Ha
cymarta, kosfto 61 Buna nnateHa 3a NPexBbprisiHe Ha nacuea (Ha-NuKBUaHKWA nasap 3a Aktusu/Tacueum)

OCHOBHUTE 1 HAW-W3roAHUTE Nasapu ca edHU U CbLUM B NOBEYETO chny4am
Mpemun/oTCTLKK ce chabpxar BbB Cnpasegnueara CroiHocT(CC), ako Te oTpassBaT XxapakTepucTuka
Ha aKTvea/nacuea, KOATO yMacTHWLMTE Ha nasapa We B3emaT NpeaBui NpW cOenka ¢ akTMBeH nasap.
MNpunaraHeTo Ha brokupaw chakmop € 3abpaHeHo - bnokupaly dakTop: KopeKkUWs Ha KoTUpaHa LeHa Ha
aKTMBeH nasap, 3aloTo HMBOTO NpWM HOpManHa [AHEBHa TbProBMA Ha nasapa He e [OoCTaTbyHO Aa
abcopbupa konuyecTeaTa NpuTexXaeaHn oT NPeanpUATUETO
AKO NasapHaTta akTUBHOCT cnaja ce usnonseaTr MeToAu 3a oLeHsBaHe
Korato uma Habniwogaema nasapHa AelHocT

v' Korato uma cnag B Habniogaemara nasapHa gelHocT

v Korato obukHOBEHO HAMa npocneanmMa nasapHa gelHocT

v' DOKYCHT e BbpXy TOBa Janu LeHWTe npu cAenkuTe ca cdopmupaHn B pesyntar Ha obuvaliHa

AeHocT (He npofdaxbu npw nukeugauus wnu OGeAcTBME), aKTUBHOCTTA Ha nasapa He e
3agbmKuTeneH gokyc

ChblnTe NpuHUMNK ca NPUNoXUMKY 3a rHaHCoBM M HeduHaHcoBK AkTuBu/Iacuem
OpyxecTBoTO M3nonasa nogxodsim cnopes obcrosTencreaTa MeToAm 3a OCTOMHOCTSABaHeE, 3a KOMTO uMa
AOCTaTb4yHO HanW4HW AaHHW 3a OLeHsiBaHe Ha CrnpaBeanueata CTOWHOCT, Karo U3non3sa mMakcumarnHo
cbOoTBETHUTE HabnaaeMu XMNoTesn U CBexAa 40 MUHUMYM M3NoNn3BaHeTo Ha HeHabniogaemuTe.
Mopxon Ha nasapHWTe CpaBHEHWA - U3MON3BaT Ce LUEeHW W Apyra nonesHa uHopmMauus, reHepupaHa ot
nasapHu CAenKW ¢ UAEHTUYHW UNK cpaBHUMK (T.€. No4oBHK) AkTueu/Tlacuen
Mogxof Ha GasaTa Ha pasxofuTe - oTpasfABa aKkTyanHarta cyma, KoaTo 61 ce usucksana Tekylwo, 3a ga ce
3aMeHU rogHoOCTTa Ha akTMBa (YecTo HapudaHa Tekylla ueHa 3a noaMsHa)
MNoaxon Ha 6asaTa Ha foxoguTe - npespblia SbAelym cymn (Hanpumep napuydHn NOTOLM UMK NPUXORN W
pasxoAu) B eAnHHa Tekylla (T.e. CKOHTUpaHa) cyma, KOATO OTpassBa TekyllUTe nasapHU ovacsBaHus 3a
Tesn 6baelm cymiu
Bcuvukn akTveBM WM nacueK, 3a KOWTO Ce U3MepBa cnpasefnueata CTOWHOCT WMV OMOBECTEHM BbLB
dhvHaAHCOBWUTE OTYETU Ce KaTeropusupaT B fepapxuaTa Ha chnpaBegnuearta CTOWHOCT , onucaHa KakTo
cneaga , Ha 6asara Ha Hal-HUCKOTO HUBO BXO[, KOWTO e OT 3Ha4yeHWe 3a OLeHABaHETO Ha CnpaBeanueara
CTOMHOCT KaTo UAno.
Wepapxusita Ha cripaBefanveuTe CTOWHOCT Ce KaTeropuavpa B TPU HUBA Ha XWMOTE3W, M3NON3BaHu npu
MeToaWTe 3a OUeHABaHe Ha cnpaeejnueaTa CTOWHOCT. KarteropusaumaTa € B pasnuyHM Husa B
fiepapxusiTa Ha cnpaeBefanuBaTa CTOMHOCT Ha DazaTa Ha cTeneHTa, B KOATO BXOAALUMTE [AaHHKM 3a
M3mMepBaHeTo ca HabniofasaHu W 3HaYeHWEeTO Ha BXOAALMTE AaHHU 3a OLEHSBAHETO Ha Crnpaseasineara
CTOMHOCT B TsIXHaTa UsnocT:WMepapxusita Ha cnpaseanuBuTE CTOWHOCTM MPEAOCTaBALLM Hal-BUCOK paHr
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Ha 0DABeHUTE (HEKOPWUrMPaHU) LEHW Ha aKkTUBHUTE Nas3apy 3a UAEHTWYHU aKTUBK UMK nacusm (XUnoTesu
OT 1-BO HWBO) U HAR-HUCBK - Ha HeHabniogaemuTe XuMNoTesn (XMNoTean OT 3-TO HUBO).

Xunoteaun oT 1-B0 HUBO - OBABREHU (HEKOPUrMPAHW) LEHW Ha aKTUBHWTE Nasapy 3a WAEHTUYHU aKTuBKM unu
nacusK, 4O KOUTO NpennpusaTUETO MOXe Aa MMa OCTbMN KbM AaTaTa Ha oueHsBaHe.

Xunotesam ot 2-po HUBO [pyrv XMNoTe3m OCBEH BKIMIOYEHUTE B HMBO 1 0DABEHW LEHKM 32 aKTUB UMK Nacus,
KOWTO ca Habniogaemm npsko UNu KOCBEHO.

Xunotesu oT 3-T0 HUBO HeHabrgaemn XMnoTean 3a akTne unu nacus. [onydyeHn OT TEXHWKW 3a OLEeHKa |
KOWTO BKMIOYBAT BXOAOBE 3@ aKkTUBa WNM Nacuea , KOUTO HE Ce OCHOBABAT Ha NasapHu gaHHu ( HenasapHu

thakTopn)

KPUTUYHU CYETOBOLHY MPELEHKHN M ITPUBITU3ATENHU OLEHKH
Mpu WM3roTBAHETO Ha CBOWTE (DUHAHCOBM OTYETW, [IPYXKECTBOTO € HanpaBWuAo 3HAYUTENHU MPeLeHKH,
MPOrHO3W U NPEAnOMCKEHUs, KOWTO OKa3BaT BNUAHME Ha OanaHcoBaTa CTOWHOCT Ha HAKOW akTveu W
nacueu, AOXOOM W pas3xoaW, KakTo U Apyra WHgopmauus otyeTeHa B Oenexkute.  [IpyXecTBoTO
Nep1oANYHO Ceun Te3u NMPOrHO3W 1 NPEAnonoXEeHMA 1 Ce YBepsiBa, Ye Te CbAbpXKaT Usnara Heobxoauma
WHOpPMaLMA, HAaNWYHa KbM AaTaTta, Ha KOsSiTO Ce W3roTBST (hMHAHCOBUTE OTYETU. BLnpeku ToBa He npeyn
peanHuTe UMtpy 4a ce pasnuyasat oT HanpaBeHUTE OLEHKH.

MpeueHKUTe, NPOrHO3UTE W MPEAMNONOKEHUsATa, 3@ KOWTO CbLUECTBYBA 3HAYUTENEH PUCK Aa NPUYUHAT
CbLLUECTBEHW KOpeKUuWu B GanaHCoBWTE CYyMW Ha akTMBWTE W NacuBuTE, B paMKUTE Ha cnejsalyata
thvHaHcoBa roguHa, ca pasrrneaaqu no-gony.

MpoBr3Kus 3a CHMHNTENIHW B3eMaHMs
OnpegensHeTo Ha Bb3CTGHOBMMOCTTA Ha AbMKMMaTa OT KIWEHTU CyMa, BKIMIOYBA ONpeaensiHeTo Ha ToBa
Janu ca Hanwue Hskakew ODeKTWBHW Aokasatencrea 3a obesueHka. JlowwuTte B3emMaHus ce OTNWCBAT,
korato ce uAeHTUUUMPAT AOKOMKOTO € Bb3MOXHO obesleHka W HecbBbupaemocT ga ce onpedensar
OTAENHO 32 BCekn enemMeHT. B crnyvyanTe, KoraTo To3u Npouec He € Bb3MOXEH, Ce M3BLPLUBA KONMEeKTUBHA
oueHka Ha obfesueHka. B pesynTaT HaYMHBLT, MO KOWTO WHAWBMAYANHW W KONEKTWBHW OLUEHKM ce
M3BBLPLUBAT ¥ CPOKOBETEe OTHacsAlWM ce [0 wuaeHTudulupaHeTo Ha oBekTWBHM [JokasaTencrsa 3a
obe3sLieHka M3NCKBAT 3HAYMTEMHU NPeLeHKa 1 MOXe 4a NOBNWAAT 3Ha4YMTenHo Ha BanaHcosaTta cyma Ha
B3eMaHWA Ha AaTtaTa Ha oTYMTaHe.

TecTtoBe 32 06e3ueHKa Ha AKTUBH

®PUHAHCOB aKTUB UMW rpyna oT (PUHAHCOBW aKTUMBMW PasfnuyHK OT Te3W, KOWTO Monajart B KaTeropusTta Ha
aKTWBW MO cripasejnuea CTOMHOCT B Nevanbata unu 3arybara ce OueHsiBaT 3a uHaukaTopu 3a obeslerka
B Kpas Ha Bcekn oT4eTeH nepuod. ObesleHka ChLIecTByBa CaMo TOraea, Korato [pyXXecTBOTO YCTaHOBH,
ye e HacTbnuno " cebutne - 3aryba ", 3acarallo ovyakeaHuTe BbaeLn napu4Hu NoToun Ha huHaHCoBKA
aktus. Moxe na He e Bb3MOXHO Aa ce onpenenu eaHo cbbuTtue, KoeTo npuumHaBa obesleHka olle
noBevye ga ce onpeaeny, Korato € HacTenuno cebutueTo 3aryba moxe Aa e CBbP3aHO C YNpaXHABaHeTO

Ha 3HavYunTenHa npeuyeHka.

HerHaTta peanuayema CTORHOCT HA MaTepuanHuTe 3anacu

OnpefensHeTo Ha NPOBU3MA 3a MaTepwanHWTe 3anacu BKNYBa npouec Ha oueHka. banaHcoearta
CTOWHOCT Ha maTepuanHuTe 3anacu ce obesueHsiBa [O peanusyemata UM CTOMHOCT, KOoraro TAxHaTa
cebecToMHOCT Bede MoXe Aa He 6bie Bb3CTaHOBSAEeMa — Hanpumep, Korato matepuanHuTe 3anacu ca
NoOBPeAEeHW UIK ocTapenn W3UAN0 WM YacTUYHO MW UMa cnaj B NPOAaMHWTE MM LeHu. Bbe Bceku
cny4an peanusyema CTOMHOCT npegcrasnsasa Hal-pobparta oueHka Ha Bb3CTaHOBMMATa CTOWHOCT U ce
OCHOBaBa Ha HaW-CUrypHWTE CbLIECTBYBALLUM KbM JaTaTta Ha oT4yeTa [AaHHW M NPUCHLLO BKMOYBA OLEHKK
OTHOCHO DbAeLuUTE OvakBaHWA 3a peanusyema cTonHocT. KpuTepuuTe 3a onpefensiHe Ha pasmepa Ha
NpoBU3KUATA UNU OTMUCBAHETO C& OCHOBaBaT Ha aHanw3 3a cTapeeHe, TeXHWYECKa OLeHKa ¥ nocneasatiu
cbbutus. Mo NpUHUMN TakbB NPOLEC Ha OLUEHKa U3WCKBa 3HAYUTENHW NpeLeHka n Moxe [a nosnuse Ha
BanaHcoeaTa cyMa Ha maTepuanHuTe 3anack KbM JaTtaTta Ha oT4eTa
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