AOKJAT HA HE3ABUCHMPA OAUTOP
Ho O6moto cxOpadie Ha ChAPYXHHIHETE
na “ABTOTPEHN” 00

rp. Bapua

Muenne

Hue m3pbpiIMxme OOMT Ha KOHCOMWAWpaHWA ¢GHHAHCOR OTYET Ha
“ABTOTPEAI” OO (I pynaTta“), BxIrOYBaI] OTHET 3a (PHHAHCOBOTO
cecToAHNe KBM 31 mekemspu 2019 roguAa, OTYET 3a nedandara unu 3arydbara u
ApYTHA BeeoDXBaTeH AOXOH, OTYET 3a IapMYHHTE IIOTOLN B OTYET 32 NPOMERUTE
B colCTBeHMA KalIHTal 32 TOAMHAT2, 3aPbPIUBALG HA Ta3H JaTa, KAKTo H
0006IIEHOTO ONOBSCTABAHS Ha CBIISCTBEHUTE CUETOBOAHM MOIHTHEN U IPYTHTE
DOACHHUTCIHK NPANCKEeHNd,

ITo Halle MHEHHe, NPWIOXEeHUAT KOHCONMNMpaH (HHAHCOB OTYET TpeACTans
JOCTOBEPHD, BLP BCHYKM ChIIECTBEHH acreKTH, (PHHAHCOBOTO CHCTOSHME Ha
['pynara xem 31 gekemepd 2019 r. ¥ duHaHCOBMTE pesynTaTH OT JEHHOCTTA K
NapHYHHTE MOTOLM 3a FOAKMHATA, 3aBLPIIBAIIA HA Ta3yu HaTd, B CEOTBETCTBUE C
HAHOHATTHOTO CYETOBOIHO 3aKOHOmATeqcTBO B Penybnuka bonarapua H
MexayHapoqHWTe CTaHmapTH 3a (uHaHCOBO oTuuTaHe (MC®O) wu
PasscHenusara Ha Komurera mo meanyHapofHH CTAHAApTH 3a ‘d)HH'IaHCDBG
oruntase (KMCDQO), npuerrt ot Komuicuara Ha Esponefickua cetos (EFRAG).

ba3a 3a napajfApaHe HA MHEHHE

Hue n3pbpIUXMe HAITHA OJWT B CHOTBETCTBUE ¢ MexAyHapOJHUTE OJUTOPCKH
crapmaptd  (MOC). Hammre O0TroRopHOCTH CBIMACHC TE3H CTAHOApTH ca
ONMHCaNH AONBIHHUTENHO B pajfeNa OT HallWA fokiIay, “OTroBOPHOCTH Ha
OIMTOpa 3a OOKMTA Ha KOHCONHIOUPaRUA dMHaHCOB oTyeT . Hue cMe He3aBHCHMH
or [pynara B CBOTBETCTBHE ¢ ETHYHMA XoJexc Ha TIPCQECHOHAIMHTS
CYETOBOAHTENN Ha ChBeTa Ha MEXKOYHAPONHM CTaHJAPTH [0 eTHKZ Ha
cyetopopuTennTe (Konekca Ha CMCEC), 3aesgHO ¢ eTHYHMTE M3UCKBAHHA Ha
3axoHa 32 He3aBHCHMNA (uHaHcoBR oguT (3HDO), nprmoxHMM 10 OTHOILISHHE
Ha HAamMA OJHT He (PMHAHCOBM OTICTH B heharapusda, KaTo Hue M3NEIHHXME H
HAUIKETE APYTH G€THIHW OTTOBOPHOCTH B CHOTBETCTBHE € M3MCKBAHMATA Ha
JHDO u Kogexca ua CMCEC. Hue cuntaMe, 4e¢ OJHTOPCKHTE J0KA3aTENCTRa,
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MNoaydeHd OT Hac, Ca JOCTAaTRYHM H YMEcTHH, 23 HJa OCHIYPAT faza 3a
H3pa3eHOTO OT HAC MHEHHE,

HApyra uugopmanns, paiHYHa OT KOHCONMAHPAHHA (HHAHCOR OTHET H
OOHTOPCKHAA JOKJIAN BLPXY HEr'D

PHKOBOACTROTO HOCH OTTOBODHOCT 3a Apyrata WH$opmaumsa. Jpyrara
HHQOpMALIHA <€ CBCTOH OT KOHCONHAWpaH AOKIaj 3 AeiHOCTTa, H3NOTBEH OT
PBEKOBOACTHOTO CBIIACHO I'napa ceama oT 3axkoHa 3a CHETOBOJCTROTO, HO He
BKJIFOYBA KOHCONMAVPAHHA (PHHAHCOR OTYET H HALIMA ONHTOPCKY NOKIAN BRPXY
HEro.

Hamero MHeHHe OTHOCHO KOHCONHAMpaHHA (UWHAHCOE oOT4eT He oOxmama
ApyraTa HMH(OPMAlMA U HHMe He M3pafipaMe KakRaTo H Ja € dopma Ha
AZKIIOYEHNE 34 CHIYDHOCT OTHOCHO Hed, OCBEH KO He & H3pHYHO HOCOYEeHO B
ACKNEA4 HYE M A0 CTENEHTA, A0 KOATO & IOCOYEHO.

BeB Bph3Ka ¢ HANIMA OJFUT HA KOHCOMWIMPaHHA (MHAHCOB OTHET, HaIuaTa
OTTOBOPHOCT CE ChCTOH B TOBa fia [IpoveTeM ApYTaTa MHGOpMaurs M 1o Te3u
Ha4YMH fa. IpelleHMM Jany T1asy Apyra HHGQOpPMAanHis € B ChIIECTBEHO
HECBHOTBETCTEHE ¢ KOHOCOIMAMPAHNA (HMHAHCOB OTUET MM ¢ HANIHTE MOAHAHWA,
NpHAOOHTH MO BpPeMe HAa OAWUTA, HNH [0 APYr HAYHWH MATASKIA J4 ChABPKA
CHINECTBEHO HETIPABHNHO JoxnapmpaHe. B cmydafi, 4ye Ha Gasata va paboTarta,
KOATC CME M3IBLPIIWIH, HHME AOCTHIHEM ACQ 3JAKIKOUYEHHE, 4Ue € HaIMIe
CBLIECTBEHC HEMPABHMHO AOKJIA[BaHE B Ta3H Jipyra WHGOpMallMi, OT Hac ce
H3HCKBA A2 JoKNagBaMe TO3M aKT. '

Hamame kaxkno Ja AoKnaznamMe B TOBA OTHOLIEHHE,

Honeanumennts eAPOCH, Koumo HOCMAEA 30 QoKRdsqre 3axkonwm 3a
cuemocodcmeomo

B ponmsiHeHHE HA HAIHTE OTTOBOPHOCTH M JIoKNanBaHe ckriacHo MOC, no
OTHOIIEHHEe HE& JOKNTAAA 33 IOCHHOCTTA, HHE HINBIHUXME H IPOLETypPHTE,
nobapeHH KBM  M3MCKBaHHTE 0 MOC, crracHe YKazaHMaTa Ha
npoecnoOHANHATA OPraHM3alMA Ha JHIIOMHPAHHUTE eKCIepT-CHETOROIUTEH M
perdcTpHpadiTe oJUTOpH B bharapuA — HMHCTHTYTET Ha AMINIOMEPAHHTE
excrepT cyeToBoIuTeNH (MIEC) uananesd Ha 29.11.2016 ronuHEa, yTEEpAERU
OT HeHHNA Ynpasutened cuieT Ha 29.11.2016 rograa. Tein npoucoyp KbCasT
NpOBEPKH HA (OpPMATA M ChABPHAHHETO Ha TAa3W Ipyra HHOOpPMaALHA ¢ Uen Ja
HH TNONIICMOrHAT Ha CTAHOBHMINE OTHOCHC TORZ HJAIM JpyraTa HEQOpMAIUA
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BIJIIOMBA OIOBECTABAaHWATA, IIpeABHIEHH B IJaBa cemma oT Jaxoda 32
CUESTORDICTBOTO, MPHUNOKKM B Beirapua.

Cmanosuuie 666 épu3xd ¢ un. 37 a6 om 3aKona 3a cHeMOEOICHIBOMO
Ha 6a3aTa Ha H3BEPIISHUTE IPOLEAYPH, HALIETO CTAHOBHIE €, Ye:

A. HudopMmannira, BKTIOUEHA B KOHCOMHAMPAHNA JOKIAN 34 JEHHOCTTA 34
{hMHEHCOBATA TOAMHR, 338 KOSTO € H3TOTBEH KOHCONHMAMPAHHA
(PUHAHCOBHA OTHET, CHOTBETCTRA HA KOHCOAMAMPAHHS GHHAHCOB OTYET.

B. KGHEDHH,IIHPE.HHHT JOKIIEA 38 ,[LEﬁHOCTTH £ HAIrTQTREH B CBOTEETCTBME C
W3NCKBAHMATA Ha | napa ceima oT 3akoHa 3a CHETOBOACTBOTO.

OTroBOpHOCTH HA PLKOBOACTEBOTO 12 KOHCONHAHPAHNA GHHAHCOB OTYET

PLKOBOACTBOTO HOCM OTTOBOPHOCT 38 HATOTAAHETO M AOCTOBEPHOTO
TpefCTaBiHE HA TOIW KOHCONMMOWpaH (UHAHCOB OTHET B CBOTBETCTBHE C
HAUMOHANHOTO CYETOBOJAHO 3JaKCHOMaTencreo B Penybnuka DBearapma u
MexayHapoquWTe CTAHIapTH 3a GuHaHcoBO oTduTaHe (MCP®O) =
Pa3scHenusTa Ha KomuTeTa 10 MemAYHAPOAHM CTRHOAPTH 32 (HHAHCOBO
otqyutane (KMC®O), npretu ot KomucuaTa Ha Epponeiickus cuioa (EFRAG),
NPHIOKHMK B BBArapHs M 38 TAKABA CUCTEMA 34 BBTPEIIEH KOHTPOJ, KaKBaTO
PBKOBOACTROTO ONpENeNs KATC HeOGXOAMMA 33 OCHTYPABaHE WITOTBAHETO HA
KOHCONHAMPAHM (PUHAHCOBM OTHETH, KOWTO HE CBABPKAT CBHINECTBEHU
HEMPaBHIHN OTYUTAHMA, HEIFBMCHMO Jan¥ ABDKAUM Ce Ha H3Mama MIH
TPEIIKA. 1

[lpu varoTeAHe Ha KOHCOJAWAMpaHUA (WHAHCOB OTYET PHKOBOACTBOTA HOCH
OTPOBOPHOCT 33 OUeHABaHe crnocobHocTra Ha ['pynmata Oa Tpoawmud Aa
$YHKLUBOHHpA KaTo AelcTBallla, ONOBeCTYBAiKW KOTATO TOPA € MPHIO0KHMO,
BBIPOCH, CBBP32HH ¢ TPEANONOKeHWETo 3a MACACTRALIG MNPSANPHATHE H
U3NON3BakKY CHETOBCOHATA Ha3za Ha OCHOBAaTA Ha MREAMNOIOHAEHHETO 33
,[[ei‘IGTBEHlD nNpealpuaTHE, CCBCH dKOQ PRKOBOACTHOTO HE BEIHAMEPABE JHd
nukBuaupa I'pyniata MM Ja TNpeycTaHOBM ASHHOCTTA #, MHIH &Ko
PEEOBOIOCTROTO HA IIPAKTHKA HAMA JpYIa ANTCPHATHREZ, OCHCEH Ja HOCTHIIA I10
TO3X HA4HH.

DTTGBDFHUETH Ha ¢oHTOPpA 33 0JHMTA H3 KOHCOOHIHPaAHIH IZ]]HHHH'EDB OTHET

HamuTte uenu ca ja NoayvYHM padyMHa CTENeH HA CUIYPHOCT OTHOCHO TOBA
JANH KOHCOMMAUPAHWAT (DMHAHCOB OTHET KATO IIAIO HE CHABPHKA CBIICCTHEHH
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HEeNPaBHIHN OTYUTAHMA, HE3ABMCHMO JHAaNM TRDKAIUH ce Ha H3MaMa HIH
TPelllka, H fa H3IgajeM OOUTOPCKH JOKTAH, KOHTO LA BKIIOYBA HAMETC
OAMTOPCKO MHeHMe. PalyMHaTa CTémeH Ha CHIYPHOCT € BHCOKA CTENEH Ma
CHI'YpPHOCT, HC He 2 rapaHninAa, 9e oqHT, HAPBEPIICH B CEOTBETCTBHE CBC JaxoHa
3d He3aBHCMMHA QuHancoB omgut m MOC, BUHArH 1€ Pa3KpUBa CHIIECTEEHO
HENPaBHIHO CTYUTAHE, KOTaTe TaKoBa CHIlecTBYBa. HempaRMTHHM OTYHTAHUA
MOraT A3 BBEIHHKHAT B FE3YITAT HA H3IMAMA HIN IpelliKa H Ce CYHTar 3a
CBIECTACHH, aKO OM MOINO pa3yMHO Ja ¢& OYAKBa, Ye T¢ CAMOCTOSTENHO HNH
KaTO CHEKYMHOCT, GMXa MODAM fa OKAKAT BMTMAHME BBPXY MKOHOMHYECKHTE
pCLUICHHA Ha NOTPEOMTENINTE, B3eMAHH Bb3 OCHOBA Ha ‘TO3H KOHCONHAKpaH
(DUHAHCOR OTYET.

Karo yact or oawnta B crotserctare ¢ MOC, Hue uanonseame npotecloHaNHa
NpeleHKa U 3anaipaMe MpPOQecHoHaleH CKeNTUIN3EM (10 BpeMe Ha LIenusA OJHUT.
Hre crmo Taka:

- HpentudHiHEpamMe U OLEHABaME PHCKOBETE OT CBHIIECTBEHH HEMPABHIIHH
OTYNTAHHA B KOHCONHAHPEHMA (HMHAHCOB OTYST, HEIARWCHMO NAIH
ABILKAIY €€ HA HIMaMa HIM Ipeluxka, pa3padoTBaMe M H3ITRIHARBAME
OOUTOPCKH IPOICIYPA B OTTOBOD HA Te3M PHCKORE W IoiydaBame
OOUTOPCKH AOKAIaTeNCTRA, KOMTO Ja ca JIOCTATHYHH M YMECTHM, 34 ga
ocArypaT Gasa 3a Haiero MHeHMe. PHCKBT Aa He OBAE paIKpUTO
CBHIUECTBEHO HETIPDABH/IHO OTHMTAHE, KOeTO € PedyATaT OT MIMaMa, € Io-
BHCOK, OTHKOJIKOTD PRCKd OT CBUISCTBEHO HETIPRBEWIIHG OTIHTAHE, KOSTO €
peaynTtaT OT Ipellka, Thil KaTo H3MaMaTa MOXKe Oa BKNO4YBa’ TaiHO
cnopasyManaHe, hallmhunapaHe, NpefHAMEPEHH MIPOITYCKH, MAABIeHH
32 BHAEXAAHE HA OJUTOpA B 3a0my)IeHHe, KaKTO U npeHeGperpaHe Win
3200HKANAHE Ha BBTPELLIHKA KOHTPOI.

- [Tlonyvasame pa30upaHe 3a BETPelHUS KOHTPON, MMAI OTHOIIEHHE KBM
0AMTa, 32 Aa palpaboTHM OAMTODCKH MNPOLEAYpH, KOMTO J[a ca
DOIXOIAILH IIPH KOHKPETHHUTE OOCTOATSNCTBA, HO HE C IIEN HIpasaBaHe Ha
MHEHME 0THOCHO e()eKTUBHOCTTA HA RBTPEIIHUA KOHTpoa Ha ['pynaTa.

= OIJ,EHHBE.MB ¥MECTHOCTTA HA H3IIOMIBAHMTE IMOAHUTHEH H PRAYMHOCTTA HA
CYETOBOLAHHMTE HPHONMIHTEIHM OLEHKH M CHALP3@HUTE ¢  TAX
OIMNOBECTABAHMWA, HaNpaBeHH OT PEKOEOACTEOTOD.

- I[DCTHI"EIME OO0 3aKMHYEHHE OTHOCHO YMECTHOCTTA HA H3NO0J3IBAHE OT
CTpaHa Ha pPBKOBOJCTBOTO HA CYETOBCOHATA Oasa Ha oOcHOBaTra Ha
NPEeANOAOKEHHUETe 33 [AeHcTpallo IpellpudATHe W, Ha bajaTa Ha
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NONYYEHHUTE OAHTOPCKH JA0K23aTeNcTBA, OTHOCHO TOBA JANTH € HAIHMIE
CBIECTBCHE HECHTYPHOCT, OTHACAIIA ce OC CHOMTHS UM YCAOBUS, KOMTO
fuxa MOTITH I3 MOpOMET IHAYHTETHHM CHMHEHWS OTHOCHO coocoBHoCTTa
Ha [pynmata pga npoasmku Aa QyHKuHOHRWMpa Kato pmeficTRamo
NPSANPHATHE. AKO HME JOCTHMTHEM J0 3aMOYeHHe, 4e € HANHIE
CLINECTREHA HECHUTYPHOCLT, OT HAC C& MAHCKRA HA IIPHATEYCM BHHIMaHHE B
OJHTOPCKME CH  OOKIEN KbBM CBBD3AHHUTE C TasH HECHTYPHOCT
OMOBCCTABAHMA B KOHCONMMAWMPaHus QUHAHCOB OTYET WM B CMydyali, ue
TC3H ONIOBECTABAHMA ¢4 HeaZeKPATHH, Ia MOJMQUIVpAME MHEHHETO CH.
Hammrte 3aknwpdeHus ce OCHOBABAT HA OOHTODCKHTE HNOKA3aTSIICTRA,
NOTYUSHH A0 NATAT2 HA OQWTOpPCKHA HU moknan. Boiemy cuOUTHA HIM
ycnosusi ofade morar fla craHar npuurHA [pymara Aa npeycraHoBRH
(QYHKUMOHMPAHETO CH KATO ASHCTBAILO NpenpHATHE.

- OuensBaMe LSNOCTHOTO TIPEACTABAHE, CTPYKTYPA M CHIBPKAHHE HA
KOHCONHANPaHHS (UHAHCOB OTYET, BK/OYMTENHO ONOBECTHBAHHATA, M
AaNy KOHCOIHAMpPaHUs (DHHaHCOB OTIpeT NpeACTans oCHOBOIOIaraluTe
38 HEro CAeNKH M ceOMIMS M0 HauyuH, KOHTO NOCTUra JOCTOBEPHO
NpeACTaBsHe. :

Hue xomMyHuKMpaMe ¢ DBKOBOACTBOTO, HApel ¢ OCTAHAJIATE BBIPOCH,
[IaHUPaHWA ODXBaT M BpeMe HA WINBIHEHHEe HA OJUTA W CHILIECTHEHMTE
KOHCTATAMH OT OAATA, BKIHOYMTENHO CHUIECTREHH HEAZOCTATBUH BEB
BBTPEIIHMA KOHTPON, KOHTC HASHTA(HUMPaMEe [0 BpeME HA H3BLOMIBAHNA OT
HAC OJHT,

"056= s
—Y0)  A'¥pig, ]
e LTI
-\-.____‘_\E.h e =

|

(TR
Maprena CriupuIoHOBa - 1.€.C. - perucTpHPaH OIUTOP
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15 centemepn 2020

25



KOHCOJUANPAH OTHET 3A TTEYAJIGATA WIH 3ATYBATA W APYTIHA

BCEOBXBATEH JOX01

34 ronnaTA, npHEAMUBALE na 31 xexesspo 2019
rra "AntoTpeiin” OO

EWK: 041066865

Beneswcra 31 nexentupn,| 31 pexemoppa,
AP 2019 2018
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KOHCOJHUIHPAH OTHET 3A @®HHAHCOBOTO CBCTOAHHE

kit 3 gexemuopn 2019 rojzuna

na "ApTeTpeda'’ OO0 EMK: 041086885
Fretescr 3 gewennpin) 31 peremopi,
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KOHCOJINAHPAH OTHUET 3A ITIAPHYHHATE IOTOIIHA

32 rOEHATA, OPAKAIOTBAMA Ha 31 aexemppn 2019

Ha "AnToTpeiin” QO EWK: 041066865
i 31 pexemnpn, J1 nexemupn,
2019 2018
B L IR, JIB. XiLL. a8,
TapHaHn DOTOOH 0T ONEPATRENATH J:l;e-iillnc'r . |
I Tapr*HH MOCTBILIEANA OT KAKEHTH 47 642 50 152
[TapiIHH MNAINAHHA KM JOCTABYHLNA {44 485) (47 199)
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ABTOTPEHT 007

BEJEXKH KbM KOHCOTHAHPAHHTE OHHAHCOBH OTYETH
KbM 31 AEKEMBPH 2019 I'OJHHA

&

HA ABTOTPEIT 007

Jadepens o dornad:




ABTOTPEHT 004

BEETENKH KBM KOHCOTHAHPANNTE OHHAHCOBH OTYETH
ram 31 dexenzpu 2019 rodung

1. IIpanmo chCTORRNE HE rPYOATa
Adpy=ectroTe Malika: AsToTpein" Q00

nABTOTPeH"OO/ ¢ npyxecTeo ¢ oOrpanH€ena OTrOBOPHOCT PErMCTPHPEHO M YCTAHORCHO B
BRIrapHA. ANpeckT a PErMcTPAUMA HA IPYHECTROTO € rpan Bapua, 6ya. "Tpern mapr” 59. Kem 31
nexemspu 2018 roauHa ocsoBeHU ¢LApYHHWUN B JpysecTroTo ca Baxau Xayanyp AureTse W Aron
Kpurap Kpukopau, csc cuoTBeTI0 50 % yyacTue B kanutana {mox oo Genesxka 22),

Abllepnn gpy=ecToa, BEMGHCHE B KOHCOTNALLNAT
HpyxecTroTo-MafKa WMA NLWIEPHH APYIKECTBE, BIIIOYSHH B KOHCOMHIALIMA, KAKTO CASIBA:

¢ “Baana aactobnua” AJ, rp. Mobpus, Syn. "25 cerrremapu’” 25, EMK! 124051367, ¢ ocuoBHa
BeHHOCT — OTAERAHE NOA HaeM HB COGCTBEHM MeZBHXHMH OGEKTH: OCHOBEH KamHTan 50 N00
hesa; a0 Ha  ArTorpedin” OO/ a ocHoBnMA Kauran — 92%,

* “Antorpeda CA™ EQO/I, rp.BepHa, 6yn Tpetu mapr” 59, EMK: 103759690, ¢ ocHoesa
JeHHOCT TBPrOBUA HA €Ip0 H OpefHD ¢ TOpHBA, OCHOBSH Kanwman 1 101 600 JIeBa; JAT Ha
wABToTpEin™ OO B ocHoBHHA KamuTar — 100%,

QcHoBraTa AeHHocT Ha [pynaTa e cenpiaka ¢ npogax6a Ha aBTOMOGMIH M REIEPBHY YACTH 3A TRX,
CepBHIHA AEHHOCT, TPAHCNOPT HA MBLTHHIH, OTOABAHE WA ARTOMODMNM Mo4 HIEM W OGLIECTBEHO
uparene. Toproeus Ha enpo u npebGRO ¢ ropues, OTAaRIHE NOA HAEM HE COGCTREHH HedBIHMY
HMOTH, FACTPEXOBATENHD AreHTLTEA,

Teau unancoBH oTueTH ca 0A08pent 3a M3NaBakE OT PEKOBOACTEOTS Ha lpynata wa 15.03.2019r,

2 baya 1a maroreAse HA GHUARCOBNTE OTHETH 11 CICTOBROMIN O PN HITR
2.1, Obmn nonoxennag

Te3u QHAAHCOBM OTHETH ca B CHOTBETCTEME ¢ MeTyuapoauiTe CTaHAPTY 3a HABHCOBO GTUHTAHE
(MCDO) v PajacheHnATa va KoMHTeTa no MeMOYHSpOAHW CTaHaapTH 38 GMHAHCOBO OTUMTAHE
(KMC®DO), npuetn ot Komucusa na Ebponefickin coiod {(EFRAG). Jo npeMHHABANETO CH KbM
MC®0O mpes 2008r, I'pynata waroTeA W Npeactass HHAHCOBHTE CH OTYETH B CLOTRETCTRUE ¢
H3MCKBAHHATA H2 HAHOHANHHATE CTAHAAPTH 33 MATKM M cpelun npeanpratir (HCMCIT), npunaraun s
BenrapHa.

PHHAHCOBHTC OTHETH €2 MITOTBEHM [IPH CNa3BaHE HA IPHHIMNA HAa HCTOPHHECKATA LigHa.
(BuHAHCOBATE OTHETH CQ MAMUTBEHH [IPH CNazBOHE HA MPHHUMIA Ha ASACTRANOTO NIPEATpHATHE.

EKBM NaTaTa Ha MIroTBAHE Ha (MHAHCOBKTE OTUYETH PHKUBORCTBOTO HA INpyniaTa mpaeW ouUeHK2 Ha
cnocofiHoeTT2 Ha [pynata g2 npoarbxu feffHOCTTa CHM KaTo AehicTRawg, [IpH ouenkaTa gamu
NpeANoNOKEHMETO 13 IeCTBALO NPERTIPHATHE € YMECTHO, PLKOBOICTBOTO B3SMIA MPEARKI, BCHUKITA
HANHYHE HHpopMauwa 3a GBISINETO, 32 HAKH-MaNKO, HO §6) Ja & orpaHM4an: A0 |2 Meceua oT aaTaTta
Ha Bamawca. B peaynTaT oT olgHKaTa HA PHKOBOACTROTO, TEZW (HHAHCOBH OTHETH 3 WITGTBEHM Ha
6a0a Ha NPAHUKNE Ha AeHCTRALOTO NPeAPHATHE.

2.2. QOYHEROHONANNA BANYTA It BANYTA U4 (PEICTABAHE 1g GUNAHCOBNTE GTIETH
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m}'HHUHﬂH&HHE BalyT2 & BANYTATA HA QCHOBHATA HKOHOMHYECKA Cpeld, B KOATD &0HO NpehIpHATHE
(YHKUHOHWPA W B KOATQ [M26HO C& reHepHpAT K MIPAINQIBAT NAPHYHHTE cpeAcTea, TH oTpasisa
QCHOBHHTE CAAKH, CLOMTUA ¥ YCNOBHA, THAUHMM 12 OPEANPHATHETO.

I'pynata moay cHETORONCTHO W CLOTEBA (DHHAHCOBHTE ¢4 OTY4ETH B HAUWOHATIHATA BANyTZ Ha
Penybmuxa brnrapka — Gzarapekn nes, Ba3IpueT ot [pynarta kato yYHKUMOHANNIA BamyT,

HactoawnTe MHEHCOBH OTHETH C& M3TOTBEHH B XHIAZW NCEA.
2.3,  ChenkH b uyRNCCTPARHHA BAAYTL

CRENKHTE B 4yANECTPAHHA BAMYTA C& BIKCBAT MEPBOHAYATHO KATO KbM CYMATh Ha YYHIECTPAHHATA
BANYTA CE MPHNAra UEHTPaRMaT kype Ha bearapcka Haponna banka (BHB) kbM matata Ba caenkata,
Kypcopute pasnueu, BRIHHMKRAWH npH YPEXKNEHE HE BAMYTHHTE [EpH4YHR TOIMUMHM WK npM
OTHHTAHETO HA TEIW NAPHYHH NO3HUME NPH KYPCOPE, DAANWEHH OT TOIH, NG KOATO DBPBOHAYANHO ca
BHNH NpU3HaTs, Ce OTMHTAT B OTYET 33 JOXOAMTE 13 CHOTEETHNR TIEPHON.

[MapuunmTe MOIHUAH B YyAKALCTPAHHD BAAYT: KBM 11 Aexemepu 2019 » 2018 roauu ca ousHenw B
HACTOALUMTE QUHAHCORH OTIETH NO 3aKmounTenkua xype Ha BHE. OT 1999 roguee GBNrapekHat nes e
e fuscHpan ke ErpoTo no kype 1.95583 BGN/EUR.

2.4, IIpomAne o cHeTOBOTHA MOJNTHEE i TPEIOKH OT MANATH 0TYETIIH OEPHOTH

CyeToROQH2 NONHTHKA €2 KOHKPETHH NPHHLHME, WIXOOHM MNQNOKEHHA, KOMBSHLWH, NPEBHAA W
NPaKTHEW, IPUAATEHH OT MPYTIATA MpH HITCTAARE W NpeACTaBRHE HA fIMHAHCORKTE OTHETH.

I'pynata npomeiis cHeTOROIHATA CH MOIHTHKA, KOraTO TOBA C& HIHCKBA OT KoMKpeTer CTaHIepPT HAM
PasfgHeHHE, HIH B Chy4adi, ¥e BEINPHETATa NPOMAHA BOAM A0 MPESACTEBRHE BB GHHAHCORUTE OTYETH
Ha NAOeKIHA H [0-YMECTHA WR{pOpMatma 3a ediexta oT onepauHHTe, APYrH CHOWTHA WIR YCNOBHA
BBPXY PHHAHCOROTO CHCTOAHKE, PEIYNTATH WK MNAPHYHH NOTOLM Ha MPYNaTe.

{IporAHA B CYRTGROAHATA MOAHTHKE B DEIYNTAT OT NPWIATZHETO HA HOB CTAHAAPT C& OCHETOBOOARA B
CHOTBETCTBHE C MPEXOANTE PaInopealu B CROTEETHHA CTAHAAPT (ako uma Taxwes), Kofaro cranpaprer
He NPCABHAUA TaKHBA painepealH, MPoMANaTa Ce IPHIIAra PETPOCNERKTHRHG, B choTreTeTBHe ¢ MCC 8§
CHeToRoAHa NOTHTHEKA, APOMEHU B CHETOBOAHHTE NpHONHIUTENNH OLENKA 1 TPELIKH.

rFIELLIRH 0T MHHEN MepHOh NpencTaBnABaT MPOAYCKH HMMH HETO4YHOD MPEICTaRRHE HI {pHHElI-ICGEHTE
OTY4STH HA TPYTIATE 12 €IHH MM NOReYe MHHEAIH NEPHOAH, DPOMITHMALIA OT HeHANOM3BAHE KAM
HETIPABKITHO HINIGN388HE Ha HafexnHa uHgopMauue. Tosa e Hudopmauus, Koaro e 6HIa wankuea B
MOMEHTA, B KOHTO HHAHCOBHTE OTHETH 30 TEIW TEpHoaM ca GHAK opobpenn 3a MyGNHKyBaHe MAM
KOSTO € MOWeNo, NpH NOMAraHeTo Ha pajyMuM YCHNKA, aa 6RRe nonyuyeHa W BieTa npeapHa TpH
MIrOTBAHETO N MPSACTABAHCTO HA Yéiu PHHAHCOBH OTHeTH. [PEKHTE OT MUHANH NEPpHONH MOraT Aa
ARbIHHEHAT NP NPH3HABEHE, DUEHFKA, NpeacTaBAHE HNW ONOBECTARSHE HA EAEMEHTHTE HA (]]HHHHCOBHTE
oT4eTH, Te c¢ NPEHIYHCHABRAT C obpaTHA ¢HNa Upes KOPHIWpaHe HA CPABHHTCAHHTE NAlHM 33 MHHANHTE
OTYETHU TIEPHOAH MAH HAYANHWTE Canfa H8 SKTUDHTC, NACHBHTE W KAarmWTana (ako rpelmxara e
PBIHHKHANA [pehl Hali-paHHKA MPEICTADE OTHETEH MIEPNOM), KATO CC MPHEMA, 4e BHHAMH € MPHIATaHa
CBINTA CMETOBOAHA TIONMHTHkA. IlpenzumcieHMATa ce MABLPWBAT B NBPEHTE HIZRACIM QHHAHCOBM
OTHETH, 0ACGpEHN 32 MyBIHKYRaKE, Clell MAEHTHDHUHPEHE HE [PeLIKaTa.

3, Hdedmnnuna » ogenra np eAeMenTITe HA 0TYETE 13 GHIIANCOBOTO CHCTOEHAE H OTYETR 32
rmeyanGnTa HAG JaryliaTe R IpYCHA BCeoGKDATCH JoXoA
‘_-’F’H—.__\_\_
3.1,  Herexylmn MATEPHANHE 1l [[eMATEPHANTIH AKTHB O’"[‘g Map &":m \
R'\P " o “‘* Hotoey )
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HerexymyTe MaTepnaniy axTHeH, ¢4 aKTHBH, KOMTO Ce IBpHaT OT IpyRaTa, Ja [ CE MaNOMIBAT OT
TIPOU3IBOACTROTO, KW AOCTEBKATA HA CTOKH WITH YCYTH, 38 OTIZBAHE NOJ HAEM HA APYCH AuLa HAH 33
AAMHRHCTPATHBHY LEMK W Ce 0Y2KAA A0 AT MINIONIRAHH 3a NOBENE OT AHH NIEPHOL.

Hemarepaanaure aKTHBK ca PEIFPAHUNMMK 1IENapAHA BKTHEN el fHINUecKe cyGCTAHLMA.

Herexywy MaTepHanHM SKTHBM C2 AKTHBM, KOMTO Ce AEDHET OT rPYyTAara, 2a A4 c€ MANonIsaT 7))
MPOHIBOACTROTO MAi AOCTABKATA MO CTOKM iUIM YCIIYTH, 33 OTAQBAHE NOJ HAEM Ha APYTH NHLA WM 34
7AMHHHCTPATHBHN 1EMH, KOMTO Ce ¢HaKaa N2 GbAaT HINONZRAWH MPea NoBEUE OT eMMH NEpHV,

HEI‘EK}"I.'[I,I'I.'I'E MATEPHANHK H HEMETEOHINHK AKTHEH C& NMPHIHABAT KATO MEPREOHAYATHD C2 GUENABOT No
L1eHa HA HFH,EOEHBEHE, KOATO BEMHHMBA OOKYNHETY UEHE, MHTE H HeOL3CTAHORHAH AJaHBUH, KAKTD K
BCHYKW npexH paiNOAW 12 MPHBeXNAHETO (1a BKTHRA B pPaBoTHO CBCTORHME W HA MACTOTO 73
npegBuacHaTa My oT PuKOROACTBOTO YOTpeBa, Chel NbpEOHaYRRHOTO HM npeaHasane Herewyuiyre
MATEPUANHH W HEMATEDPHATHN AKTHBH Ce OTYHTAT N0 LEHa HA npuacGHBaNe HaMaleHa ¢ paimepa Ha
Ha9gHCNEHETA AMOPTV3ALNR B BBEHTYANHN 3aryOH oT 0GE3IEHKH.

Korato B HeTekymmre MaTepHanui akTMEM C2 CHOBPWAT CHIIECTBEHH KOMIOHEHTH pazTHIHA
NPpOABKHTENHOCT HA NIONEIEH MKHROT, TEIH KOMNOHEHTH 08 OTHUTET KATO CAMOCTOATENHK AKTHEM.

[locnempaigy  pasxoay, BRIICUMTERHO HIMLPWERH 32 JAMAHA HE KOMIOHSHT OT AKTHAZ, C8
KAMHTANHIKPOT B CTOHIOCTTA HA RKTWBA, CAMO AKO OTrOBAPAT HA KPMTEPHWTE 34 NIPHIHEBAHE Ha
ABITGTPECH aKTHB. BanancopaTa cTORHOCT Ha 3aMEHEHHTE KOMIOHEHTH ©€ OTIHCRA OT CTOHOCTTE Ha
AKTHBA B CLOTRETCTBHE © HinckBaHkaTa Ha MCC 16 Hmotn, Mamuug v chopbwenus. Bewyk apyru
NACAENBATIV PAIXOAH € NPHIHARAT TEKYLIO B TI2M043, IPE3 KOHTO CA HanpaBeHH.

AMOPTHIAUMHTE C& HAYMCNABAT BL? OCHOBEA HA TIPELCHEHVA TIONIE3eH HUIBOT HA AKTMEMTE, Ypea
HMINICAIBAHETO HA THHEHHWA MaTon,.

nUJIEEHH:HT AHBROT H2 SKTHBHTE e OIPENEIA B 3AaBHCHMOCT OT OUAKBAHATA [OMNSMHOCT HA AKTHRHTE I3
['pyrara u & BENPOC HA MPELEHKE, OCHOBABALLA C& HA ONKTA ¢ MON0OHH AKTHEBIL.

OnpefencEMAT nonessH AHBOT KA HeTeKYIUNTE akTHRM B roSHHM €, KAKTO CRENBA;

[MoneleH KABOT 2019 2018
AQMUWHHCTPATHEHK W THPIOBCKK ¢rpazH 25 roauan 25 roavnau
Marmen i cLophRe A 2,3 [0 ronkmn 2,3 u 10 rogymm
TpaHcnopTaw cpecTBE 4 rogHHK 4 roaHHK
Oduc oSopynsane 7 roOHHH 7 ronHHH
HematepHansn axtiaex 2,3, 4 n7roguar 2,1, 4 u 7 roguuu

HauhenapaHeTo Ha aMOPTHIALMATA JAIOYBa OT 1aTATd, HA KOATO AKTHELT & HANHYeH 32 yroTpeba  ce
MPEKPATABA HE NO-pAHHATA OT: DETATA HAa KNACHDHUMPEHETD My KATO AbpxaH 30 npofaxGa B
epoTBeTCTBME ¢ MCDO 5 Herexywu aktHer, Tupsany 3a npogakGa H NpeycTaHOBEHY NEHHOCTH MK
JATATE Ha OTMHCHAHETO MY.

[IpinaraHkAT METOALT 32 AMOPTH3ALMA H TIONRIHHAT KHBOT H2 EKTHBHTE C& NPErIExIaT HAT-MANKS B
KpAf HE BCAKA (MHAMCOBA FOZHHE M CE [POEAT MPOMEHM B TAX, 2a Ja c& OTPA3AT OnaemaTe ynoTpeba
Ha 2KTHBA H QYAKBAHMAT MOAED 12 HINON3BaHE Ha BBASIHTE MKOHOMHUECKH MON3H, BLIUIBTEHH O
4KTHER, HF’DMEHH B MSTON3 HE aMODTMIALOMA M MOJE3HHA MHBEOT HA SKTHEMTE CE OTYHTIT KaTD
NPOMAHA B NPUONEIHTENHMTE CUETOROAHM NPELIEHKH B CEOTRETCTAHE ¢ MOC 8.

3eMA, BKTHBM A POLIEC Ha HIFPAKIAHE H HATTEIHO aMOPTHIMPAHK BKTHEY HE O AMODTH3MPOT, 7
e
o Mapggna TN
3.2. Marcpranan Janacn ( 0565 _ Crfbinonaea |
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MaTephaninire 3anacu ca okTuBW, Aup#aHH 3a npopak0a B obuuafHara pefinocr wa Cpynera, 8
npouec Ha cbpefoTka ¢ UeR Takasa npoaawba WIH Do0 OPMATA HAa MATEpHAAM 3a RIArEHE B
MPOHIBOACTEEHHA MPOUEC HITH HATIOMIBAHH 34 HEE'I:F!LTJB&HETD Ha YCJI¥IOH.

MaTepHAMIMTE 3ANACH CA OPENCTAEEHH MO MO-HHCKETAa OT UGHATAE HA Npuao0uMBAHE W HETHATA HM
peanuiyema cTOHHocT. LleHaTa Ma npugobuBape BRNWOMB2 TIOKYTIHATE LIEHA, CTOHHOCTIA HO
cOpalioTkaTa W OpYrd pazxofM, Heo0XOQOHMH 34 NpPHBEAAAME HA 3aNACHTE B TAXHOTO HECTOALLD
MECTOTIONOMKEHHE W CHCTOAHHE - TPANCNODTHH, MHTHMHECKM M Apyri NoacdHH pasxoad. Hetaama
pealiHayeMa CTORHOCT € NPennoiareeMaTs NpoiLKHa UEHa, BaManeHa © OpUOIHINTENAWTS pajXxonH,
HEOGXOAHMH 23 OCHIIECTBANAHE Ha npoaawGaTa.

IIpH HINHCBaNC, CTOMHOCITA Ma MATEPHANHATE JANACH CC OMpelens 8Ll UCHOBA HO [PHILTAHE HA
METU/A CPeHa IPETErIEHN LEHA HTH KOIIKPETHO Onpeaeiesa LeHa (32 aBTOMODHIHTE),

3.3 PunaAHCcoBN NECTPYMENTH

DQHHAHCOB MHCTRYMEHT € BCEKH [OMOBOP, KOHTO TIOPAKMA €AHOBPEMEHHO, KAKTO (HHaHCOB axiHe B
EMID NPEANpHATHE, Taka H (MHAHCOB TTACHB WIH HMHCTPYMEHT Ha colCTEEHMS KAfHTal B APYro
MIPEANPHATHE.

DUHAHCOBHTE AKTHBH M NMACHEH C¢ TNPHIHARAT B OTHET4 3d EIJI'IHEII-ICCIBDTU CBCTOANHE, KOTETO H caMo
KOTETO ['pyNaTe cTaHe CTpaHa N0 AOrOBOPHHMTE YCNOBHA HA HHCTPYMeHTA. (PhiraHcosuTe akTHEM o6
OTTNIMCEAT OT OTYETA 3A (PHHAHCOROTO CRETOAHME, CASH KATO MOrOEOPHMTE TIPABRA 13 TIOTYYaBaHeTo Ha
MAPHYHH MOTOUM €3 M3ITSKNIH WO AKTHBHTC Ca NPCNBLPIEHE H TpancthepsT WM OITCBApA Ha
HIMCKBAHWATE 33 OTOHCBAHE, CHIMACHO MIMCKBaHMATN HAa MCC 19 (DHHAHCOBY UHCTPYMENTH;
MEWIHABAME W OLeHABaHe, PHHAHCORKTE NAaCHEW ce OTMMCBAT OT CYETOROAHWA GanaHc, KOTATO H ¢amo
KOTATO Cd NOFACEHH — T.€. 3aALIKEHHETO, ONPenensHo B AGrosopa € OTDNANHAAG, aHYNMPAHO KM
CPOKBT MY € HITEKEN,

[Ipy NEPBOHAYANHOTY WM NMPHIHZBAHE BHHOHCOBHTE AKTHBH (NACHEW) C& QUCHABAT MO CApPABENAHAED
CTOHHOCT M BCHYKH pa3xoa¥ no cOSlikaTd, 8@ pPesyniTiT HE KOATD BRIHHEBAT I‘.i]'l'!HHHCOBPﬂE BKTHRH
{nacnan},e HIKITHUCHHE HA DHHAHCORHTE aKTHEN (IACHBH), OTYHTAHM 12 CTIPABEANHBA CTOHHOCT Npel
OTHETD 12 nevanfaTa ume 1aryGaTa M ApyrHa BeeobxBoTel Aoxoa. .

3a nenwTe Ha NOCNEXBAOTC CLEHABAHe, [pymata kracHMOMpa Mpel TEKYLMS M NpeIxXoIHHTS
OTYETHH nepoea i d]HHElHCGBHTE BEETHEH H nNacHBM B CIeAHHTE KidTETODIH: IIIHHHHEDB-H dKTHRK
(NacKBH), OTUWTAMH MO COPABEANMBA CTOHHOCT TIpeD OTHETa 23 NMevanbara wnu 3ury0aTa W OpyrHa
pceo0XBATCH OXOM; HIDBECTHUMM, SLPMAHH A0 MANEK, (QHHEHCOBH AKTHBK Ha PAINONOKEHHE 14
npofexba; MpelocTaBeNH 3acMH H OpYrH TRPrOBCKM BIEM2HMA; W OpPYrH (MMHAHCOBH MacHEM
(paH= OT TE3M, OTHHTAHW NO CNPABCLTHDA STOAMOST Npel OT4ETa 2a Nevanfara WK Jaryfam
Apyry BeeobxpaTen aoxon). KnacnduuvpaneTo B CLOTBETHATA TPYNA AABMCH OT UERTA W CPOMHOCTTE,
C HOATD € CHIKYHEH ChOTBETHHAT OOTOROP.

131 llpedocrmosenin 2aemi it dpyzu Prepodckn axemaiiin, Heptite

TEProBeKHTE H APYrid BIEMHA Ca HEAEPHBATHRHY (MHAHCORY AKTHEK ¢ (JHKCHDAHH HIIH OIIPEAENHMH
CPOKOBE Ja YPoWOaHE, KOHTO HE CL KOTHDEUT HA aAKTHOEH masng. Te BEIHHKBAT, KOraTo l"p}fna‘ra
npedocTand NapHYed pecypc, CTOKH HIH ¥CITYTH, Hez Aa HMA namMepenue ma ThEPT¥EE BEIHHKHAMNOTO
ereMaHe. Teainr B3eManMA ca NPEOCTABSHH DO TAXKHATA DMOPTHIHPEHE CTOHHOCT, M3YHCheHa ua Gaza
METONA HA eeKTHRIMA IHXBEH TIPOLEHT, ¢ HIKAIOYEIIHE HA KPaTKOCDOYHMTE BIEMAaHMA, KOHTO HE ¢e
AMOPTHIMPAT,

e el
132 [Hapuunii cpedemad Jf""‘_ = f-‘-i::mé ~
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Ilapu=HpTe cpencTaa 3a NENHTE Ha CHCTARAMEIO HA OTUCTS 3a MaPHYHHA NOTOK C3 NIAPHIHHTE CPeNcTha
B GpoHl W o GaHROBH cMETKH H ApY¥rH KpaTKOCPOUHA BHCOKOIMKBHARE HHBESCTHIHH, KOHTO MOraT 1a
GBART KOHBEPITHPONY B CNPenensHa ¢YMa napHYyHKl CpelcTRa M NMOMTEHAT HA HEIHAYHMTENHH [pOMEHY B
CTOHHOCTTE,

3a menWTe 0TYETA 33 NADHYHKTE NOTOLM NaPMYHHTE CPENCTBA BRIIQYRAT HEQNOKHPANUTE MEPHYIIH
CpEeAcTBa.

3.3.3. Ofzaqenna na qpunancoau axtasn

KM 1aTeTa Ha HIrOTEAHE HE (HUAHCOBHTE OTYeTH PBKOBOACTAOTO HA T'pynata npaeu npeugtka aanu
CBILECTRYRET 00eKTHBLEHN MATHKALMY 32 0felleHka Ha BCHIKH HHHAHCOEMTE AKTHBY C MIKMIOYCHHE Ha
{(PHHEHCOBHTE AKTUEM OTYHTAMH NO CMPABELAMBA CTOHHOCT Mpe3 OTYETE J2 AevanbaTn WK aaryfiara ¥
ApyTHA BeeodxbaTen poxon. DMHaHCOR aKTHB ce CMHT2 13 OGEIUEHEH casMo TOrasa, KOraro
CHIISCTRYRAT O0EKTHEHH 0Ka1aTENCcTRa, Ye B PEZYNTAT HE €110 HIIH MOBEYE CLOMTHA, HACTRMHAK cIen
NBPBOHAYANHOTO MY NPHIHARAHE, ONAKBAHHTE JIAPHYMH ROTOLM ca Hamateny. Bramoxaio ofiezuenkara
Aa He & MOpONEHI OT EAWHHYHO CROMTHE, A A & B PEIYNTAT OT KOMEHHHDaHHA eeXT Ha MHOKECTBO
ctOunTHA.

lIpedocmagenu aeny, mypioscxu 8 Opyet 6IeMarLR

I'pynata HauwcnAsa oBeIUCHKA KA TBPTOBCKMTE BIEMAHMA, KOTATO <A Hanuue obexTHany
Aokasatenctee, Ye [pynata HaMe na chlepe BCHUKK OBKEMM CYMH [IPM HACTLOBAHE HA TEXHHA
maaeH. KaTo HHAMKETOPH 23 noTeHLMBNHE OfelUeHKA Ha ThPTOBCKMTE BIEMAHHA I'pynata cunta
HACTETIHIIH SHAYHTEIHH (PUHEHCOBY I0TPYAHEHHA Ha fefuTopa, BepoaTiocTTa AeBHTOPET A2 ECTHOM B
NPOLEAYP2 NO HECHCTOATENHOCT HNH HEHM3NBNHEHHE HAa JOTOBOPEHHTE BHMAKMMEHTH OT CTPaNa Ha
KoHTparehTa. Ilpu ycTaHORABEHE HANWMMETO Ha TIKMEA NPUIHALM 32 ofe3ueHka, sarybota oT
oDe3UCHKE CE ONpeRens KaTO PaiflMka MEKIY DANAHCODATA CTORHOCT M CErdHATA CTORHOCT Ha
ovakbaHiTe OBASIUH NAPHUHK DOTOUH, AHCKOHTHPAWY C OPHATHHANIMS eleKTHEEH MIHXFEX APOLUEHT Ja
CXOAHH EKTHBH. TexywuTe Blemanna xe ce AMCKOHTMPAt, ako eeKThT OT IUCKOHTHpAME e
nechuwecTeer. UbellleHkaTa c& HauNCAABA YPEa M3MON3BAHETO HE KOPEKTMEHA CMETKA 74 obesLieHka,
KOATO C2 MpeNCTaBA B OTHETA 32 (MHAHCOBOTO CLOTOANME KATO HEMANEHWE HE BIEMAHWATa, 0
PaIXxoAMTE OT 0OEIUSHKATA Ce MPEACTABAT B OTHETA 14 NeMAnGaTa MM daryfata W 1pYria BeeoSxRaTeH
Aoxoa B nmepoTe OOesuenwa Ha axtned. Korato efno miemane & weehBupaemo W 20 Hero MMa
HAYHCIZHA UEEEHCHKE, TO Ce HIMNHCBA CpEUTY HAMANEHHE HA CLOTBETHATA KOPEKTHBIIA CMEeTKE,
Bracranosasanere HA 18rySH oT 0fesuenka HA TLDrOBCKM BIEMOHHA CE HIBLPMIBA NPE3 OTYETA 3a
neyanbara wnu saryfata W OpYrHA BCeoOXBATEH KOAOMA W Ce OTHMTA KATO HAMANEHME HE NepoTo, b
KDETD NPeaH Toba € Gz oTpatena ofcaleHkaTa

1.3.4. Tepeoscku u dpyeu raduisicesun

TrpropekkTe H ApYrd 13ABMKEHHA, BBIHMKHATH B PEIYNTAT Ha NONYYEHH CTOKHM HAM YCNyry,
HERTIZCHHLIMPAHK KATO (HHAMCOBM MACHBM, OTHWTAHH TIO CIPAREANHBA CTOMMOCT Npe1 OTYeTa 3a
MeyanSaTta WA JaryGata n ApYrHA BeeofXpaTed JOXOM, CA MNPEACTABEHN B OTUETA 93 (HMHIHCOBOTO
CECTORHHE [0 AMOPTHIHPAHA CTOHHOCT, M3uMciena Ha Gata Ha CQeKTHBHHA THXEEH NpPOLCHT.
KpaTkocpodHHTE 1a8BIHEHNA HE CE AMOPTHIHpAT.

335 Huxgennsaevu

JIAxBerNTE J2¢MH €€ TNIPUIHARAT MBRBOHAYLIHG [0 CNPABENIHER UEHA, (OPMHDIHA OT HONYUEHWTC
MApHYHH MNOCTBIIEHHA, HETHO OT NDHCHINMTE PaIxcAM No cleikara, Cnea NbPROHAYATHOTO WM
MPH3HABAHE, THXBEHHTE JaeMH C& OLEHABAT TIO AMOPTHIHPAHA CTOMHOCT, KATO BCAKA PAINMKD MEXIY
REPBOHAYANHATA CTORHOCT ¥ CTOHHOCTTA Ha Naaes ce OTYMTRE B OTYETA 7 NedantiaTa uAM 3aryGaTa U
ApyTHA RCeQDXNBATEH A0XO/ 24 NEPHOAA Ha TIOMIBAKE HA 3aeMa Ha Bazn METONA Ha CHEKTHBHMA THXBEH
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npouent. IToayyeHwTe NHMXBEHH 3aemMH, NPU BL3HKMKDAHETO HA KOMTO HE Ca W3RLPUIEHW DasXonM
CEbPIAHM CEC CAENKATA, He €& aMOPTHIHPST. [0 CHUMA HAYMH CE TPETHPAT NONY4EHWTe DaHKORH
osspnpaiTH, NP KOWTO NOMYYATENAT WM2 NPER0 MHOTOKPATHO 1A YCBOABA WAH [OrAciRa 3aema B
PaMENTE HA MPLNBAPHTENHO AOCOROPEHHS TUMMT.

HHAHCOBHTE pazxoaH, b TOBA YHCIIO H ANPEKTHHTE Pa3xOAM 10 NPHBIMYAHETO HA 33CMA, C& BKAIOMBAT
B OTHETA 33 nevandata Wiw 3aryGars W gpyrus eceofxeaTeH NONOL 0 METOA2 Ha ediEKTHBHHA JHXBEH
NPOLEHT, © MZKMOYEHHE HA TPANIAKIMOHEHTE pasxolH no BaHKoBH OBBLRAPAITH, KOHTO ¢€ MpH3HaBaT
B OTHETa 23 Neuandara unH erySaTa v apyrun eceobxeaTed OoXon He nuHeHa Gasa 1a nepuopp, 3a
koflTo e AoroeopeH oBLpAPadTET.

Juxeeiute 13eMs Ce KIACHQHUMPAT KaTo KPATKOCPOUHH J3IRMEHMA, ocBeH xorato I'pynaTa HMa
§eaycIOBHO Mpaso na OT0AKH NOTACABARETO HE JaNbNEEHHETD 32 MEHHMYM |2 Mecela cnel IaTaTa Ha
oTueTa 33 GHIANCOROTO CRCTOAHHE,

3.3.68  Ocrgeen Kamumie
OCHOBHHAT K8MWTAN Ha [pyOaTa € OpencTaReH o MCTOPHYECKS [IEHA B ISHS Ha PErMCTPHDIHETO MY.

34, Janwx anpxy noxoas
JamsksT pbpoty TOX0OE BKMIOYEE TEKYLLHA JaHBK BLDXY IeYaNGaTa U OTCPOUYEHMTE TaHRIH.

TekyIWHAT A21bK ¢& ONpeAens Bb3 OCHOBA HA obnaraemaTa (N3HBYHA) Mewanba 1a meproaa KaTo e
NpHisTE eeKrTHEHaTa AAlbYHA CTABKA CBHIMAACHC AAHBYMHOTO 3AKOHONATENCTBO KbLM [ATaTé Ha
thiuHancoEuTe oTHeTH. QMCPOUeATE DaHBIH £3 CYMUTE HA TRIGKHMHTE (PBICTEHOBAMH) JEHEUH BEPXY
neyanfiata 38 OBASYM NEPHONH N0 OTHOLWIENKE Ha oBnaraeMuTs (NpHCTANAIIN C€) BPEMEHHH DaiTHKH.
BpeMeHHuTe pasnHKY Ca pasnukdTe Mexsly OpnaHcoBaTa CTOHHOCT HAa €OMH 2KTHE HIW TACHB H
HEroBaTa AaHBYHa ocHoBd. OTCPOMEHNTE AZHEUH BLPXY NEUan{iaTa ce HIHWCASBAT 4pe3 NpHALraHeTo
Ha GanaHCOBMA NACHBEH METQH, {ITCPOveHHTE AEHBHMHM MACHBH ¢& HIUHCHABAT I3 BCHUKH obnaraemu
BPEMEHHH PAYIHEH, JOKATO OTCPOMEHHTE JNHEYHH BKTHOH 22 NPHENAJAWKWTE e RPEMEHHI DE3NHKH Ce
NIPHIHBRAT, CEMO aKO HMa DepOATLCCT 8 TAXHoTe obpatHo npoaeneHue v axo [pynate wme e B
ChCToAHHE B §LAEWE A3 TEHEPIIPA AQCTATEYHO newwiba, OT KOATO T¢ Ja MOTET O0a BBAAT NpUCTanHATH.

OTCpOMEHMTE NaHBYHH SKTHBH M MTACHBA CE HIMHCIIABAT KATO Ce TIPUNAara NpeanoNerasMaTta MaHEHHA
CTABKA 34 NEpPHONA, B KOWTO T€ LIS C& PEeanuivpaT Mad MOTACAT, CLITACHO MHOOPMANIMATE, & KOATO
[pynara pajmomera KeM MOMEHTA Ha ChCTABAHE Ha (QHHAHCOBHTE grvetn. UTCPOMEHMTE NAHBUH ce
NPHIHARAT B OTHETE 33 NeyanfaTa MO taryGeTa ¥ gpyrus sceofixeaten goxoj, OCBEH B CIYYEHTE,
KOTETO BLIHMKBAT BER BPLAKA ¢ GANAHCOBO MEPO, KOSTD C& OTPaliBa AMPEKTHO B CODCTHEHHA KamnHTEN
Ha [pynara. B TOIM ciyuail M OTCPOMEHMAT MAHEK ©8 NOCOYBA AMPEKTHD )3 CMETKE HA TOBA mepo (8
KamHTana), Ge3 A3 HEMMpPA OTPLHEHME B OTHeTa 3a nevanfiaTe WK aarybaTa u ApYPHA BeeobxBaTed
Jifa Al

bamancopaTa CTOHHOCT Ha OTCRQUERHTE A2HBYHH 3ETHEH CE rnperedas Kb BCAKA J8TA HA OTHETa 3a
qJHHﬂHCDHGTU CRCTOAHEE W CE HAManApd, Koram™m HEe & REPOATHO, A8 prnara e MOzEE A3 IH
BBACTAHORH.

DT‘CPCI'-IEH.HTE JAHBYHH BKTHEH H NACHEH Ce HPE,E[ETEBHT HETHO, aKD TOINEMNAT HA EAMHEH PE}IEHM Hil
ofinaraHe.

CornacHo aeifereamoro 3 2018 n 2017 roauna mansYHQ IEKOHOOATENCTRY, AAHBYHATE CTAEKA, KOATO
CE TIPWTArD MpH H34HCIABAHE HE TEKYLUNTS J8HBMHH 16, bIxeHHA Ha I'pynara e cvoteetHa 190 %4, [Tpn
HIYWUCNEWIETD Ma OTCPOYCHHTE OAHBYHH AKTHBM ¥ nacHek kbm 3| nckemepy 2018 rogyma e

HINON3BAHA NaHbuHa cTaexa 10 %, npunowuma 3o 2019 reonna. ST
MR Iiapue,
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3.5, JMEammr

‘PHHIHCOB AMIMHT ¢ IHAHHIOB AOroBop, KOHTO NPEXBEPAA MO CHIECTRO BCHYKH PHCKOBE M HITOAM,
TIPORITHYALIM OT CODCTBEHOCTTE BBPXY AKTHE,

AKTHBHTE, NIPHA0OUTH Ype3 (bHHAHCOB AK3NHT, ¢e NPHAIABAT MO TIO-IHCKATA 6T THXHATD CIpABSATHER
CTOHHOCT KbM Q3TaTa WA NPHAOCHEENE MU HACTOAWSTA CTOHHOCT HA MHHWMSNHATE TH3HHTORK
mangHua.  ChpIlecTByBENIOTO 2aIhMKEHHE KLM JHIMMTOOATENA ce NpeacTass B OTUETR 3a
¢HHAHCOROTO CBCTOAHME Ha T'PYNATA KATO JANLNKEHNE M0 (PHHAHCOR THIHHT.

JIM3MHrOBITE TUIAILAHHA €& PASIPENENAT MEXIY TNABKHLUA H THXBA, TAKA Y€ A3 CE TIOCTHIHE DOCTOAHEH
AIMXBEH MPOLEHT BLPXY OCTABAWOTO IANLIDAEHHE TI0 TTIabHuuaTa. JIMXBATA ce OTYHTE KaTo paixoq B
OT™eTa 3a nevendara WM 3aryBaTa M ApYTHA BeeoXBaTeH QOKOM.

3a axTdeWTE, NpHIoBMTH Ha (MHAHCOD NHMIWHT Ce& NpH3HaBa PaIxol 33 AMOPTHIAUMA, KaTo
AMOPTHIAUMOHHATA NOMHTHKZ HA I'pYNara no OTHOIIEHME Ha NPHACGHTHTE HA NWIHHC aKTHEH He ce
PAANKYABA OT MOHTHKATA 32 OCTOHANINTE BMOPTWIHDYEMH AKTHRH, NpHTEXaBeRH oT [pynaTa,

36. [Jdoxonn Ha nepconzaa
ITnaneee 2a dechunnipanu srecxu

TpesuTencteoro Ha Bnbarapus HocH oTrosopHocT 29 OCHIYPABAHETS Ha MEHCHA [0 rIAHOBE 74
AetprHupany aHockH. PasxoaHte no anramumeita na Dpynarta ga NpeBexAn BHOCKK RO MIEHOBETE 3a
depHHHPEHH BHOCKH ce MPH3HABAT B OTYETA 12 Neyan5aTa KK 1ary(aTa H gpyrus aceofxparen aoxog
MPH TAXHOTO Nh3HUKBAHE.

Hauucnenuq 3a naamen 200N el omaycx

Krxm patata Ha oTyeTa 3a MHSHCOBOTO CLOTOAHME I'pynaTa nNpH3Hame ®aTo 3anbiCHEHHE
HEAHCKOHTHPAHATA CyMa HA OLEHEMHTE PEIXOAW MO IAATEH TOAMLWIEH OTITYCK, QUAKDAHM fa GROaT
3AMIATERK HA CNYHUTENHTE NIPET CNEARAIIH OTUETHH NEPHOTH B 38MAKA HA TPYLE HM 33 HIMHHANHA
OTHETEH MEPHQT,

@,

Qberuiemenus npy neficuoitipane

B croTeetcTEME ¢ M3HCKBanuATa Ha Konexcn Ha Tpyna, MpH NpexpeETABAHE 1A TPYAOQEMA NOTOBOD Ha
CAYHAHTEN, npuirolHI MPeBo Ha Nexcwd, I'pynata crezsa A8 MIMNETH ofie3leTeHke B patmep Ha Ipe
€pyTHH 3aNNaTH, AKO HATPYNAHKAT TRYIOBHA CTAH B ['pynaTa e no-Mankk OT DECET MOAMHI, HIH LIECT
GPYTHH 26ILNATH NPH HATPYNAH TPYIO0B cTax B [pynaTa HAR NECET NOCNEIOBATENHN FOOHHM,

Iipenerun Toba, 4e [pynata e epaaanenn npes 1992 rofuHa, kakTo M Npeasnn $haKTa, ye CTYKHTEIHTE
C2 Ha cpefHa RBIPACT 37 rOANHY, PEKOBOACTEOTO & TIPELEHHIIO, Ye MOTEHLMATHHAT edeXT OT palxoaa
78 0BeIILETEHHA MPH NEHCHOHHPaNE, 61 BT H3KNIOMITEIHO HESHAYHTENRH, (IOPATH KOSTO HAYHCNEHHA
14 TEJH AOXOIH 33 NEPCOHANE HE C8 OTPA3EHH B HACTOALLHTE KOHCOMHAWPEHH (BHHAHCOBW OTYETH.

37, IlpoBnaun

[lposuans ce mpwiHesa 3 oT4eTa 28 (HUHAHCOBOTQ CECTORHME, Korato TPYNATd WMZ MPIBHO MAH
KQHCTRYETHRHD 3ANBICHEHHE B PEIVATAT HO MHHAND CEOHTHE W MMa BEPORTHOCT OOpSASNEH WINOAALL,
AOTOK, CHABPAALL HKOHOMHHECKM fON3M, na GnjJe HEeoOXOAMM 7a TIOKPHBAHE HA JAABLINMEHHETO.
TIpoBHINKTE CE AMCKOMTUPET, KOFATo eleKTET OT BpeMBRATa CTOHHOCT HE MAPHTE & ChUIECTRCH, KATD
CE HINOMN3EdA JUCKOHTOBRTA HOpMa [peagn UEJTH.FEHE C JAHLUH, OTpA3ABAIIE TEEYLIKTE NAalGpHH QUCHKH
Ha BREMEBATA CTORHOCT Ha NApHTS W, 3KO & MOIXOARINO, CeHhHYHKTE 12 IAABIKEHUETO PHCKORE. -
A5 F::U;;r:r.—_:;z‘%"‘\
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38  Ilpnmasane HA NPHX0AH B pA3L0IH

nFIHKO.ﬂ.HTﬂ H pAIX0INTE c& HATUCTABET B MOMCHTE Hi TAMNHOTO BhIiHHKBAHE, CLrAacllo NpdHUKIE Ha
HEYHCNEHMET), HESABHCHMO OT MIPHYHWTE NOCTRINIEHHA W TINAIIAHWA. OTYHTRHETO WM CE HIPEPLIRE
IPH CNIAIBEHE HE ATHCKBEHETD 23 TIPHYHHHA H CTOHHOCTHA BPERIKA MeXy THX.

HPHKOAHTE CE& OUSHHEBAT N0 CrpaBeTHBATRA CTORIIDCT 103 Nany4eHoTo HIA NOANSMaWoTo HA
OATYHABAHE HAH MAAWAHE BLILEAIPEHNEHHE, HEMANMEHO CLC CYMaTa HA BCHYMKY TIPEORCTARCHH
OTETEIKH,

HPHKD.EI.HT'E CC MpH3HABAT, KOMaTo CYMATE HA MPXOOa MOome Ja Onne HapemHo HIMCPEHE N £
BEPOATHO prna‘ra Oa Mmonydu FLAsUIH HKOHOMHYECKH MON3IH A PE3YITET OT CAESNKATE, KAKTQ i aK0 ¢a
M3OBNHEHH COEUHIMHHUTE KPHTEPHE 23 MPHIFABaHe Ha PIEoAHTe. CUHTa ce, Y CYMATA HA NPMX0AL
He ¢ HAOEHUHO HIMERHME, AOKATO 1€ C2 OTCTPAHEHM BCUYKH NOTEHLMLIHW HECHIYPHD YCMOBHA,
CREp2EHN ¢ NpogaxfaTa. TlpeuenxaTa Ha ['pynata no OTHOWeEHWE KPHTEPHHTE 3a NPMIHABAHE HA
OPpHXOOHTE C2 OCHABADD Ha HCTOpPWUYECHHA OTTHT Ha rp}"'l'lﬂ'l‘ﬂ, RETQ CE BICMA TIPEOPHI BHAR HE KITHEHTA,
BHAA H CNEUHIHUHHTE YCNORHA HA BCAKA TPaHIakuMA.

Ipuxacu om upodanchia Ha cmoky

[pmxomTe oT nponakba Ha CTOKH Ce NPU3NABAT, KOraTe Ca B3NLIHEHH CASHHTE YCIOBHA:
»  3HaYHTEIHHTE FHCKOBE W MONIH OT ¢odCTIEROCTTA BEpXY CTOKHTS Ca NpeXBbLpiedHd HA
Kynybaua;
» ['pynata He € 3ann3MnNa OPONLIMARALLO YYACTHE M EEKTHEEH KOHTPON B YNPARIEHHETO HA
CTOKHTE, KOeTo 0OHKHOEEND Ce CERDIRA Che COOCTEEHOCTTA BEPXY CTORHTE;
BepoRTHO € B peIyATaT Ha cAcakaTa [pymaTa A2 NOTYYH HKOHOMHYECKH H3MOOM;
TIpHXOIHTE M PASKOAWTE NPAKC CPBPIAHM CBC CAENKETE MOraT A3 SbAAT HANEHAHO OLEHEHN.

Hpixodi om yeiyven

Korato peJynTeTbT OT cOENKaTd 3a MpeaOCTAaBRHE HA yomyra mModke aa fbae HaOe#mHO OUEHEH,
NPHXOIET C2 NPHIHABA B J2BHCHMOCT OT £Tarld Hia 3asbpIIeHOCT Ha CARNKATA KhM DATOTA HA OTHETA 1A
HHHANCOBOTO CheToAMHe. [Ipn3nasaneTo Ha MpHXOOM B JEBACHMOCT OT €TaNa HA 3ABbLPLIEHOCT HA
CAENKATAE CE HAPHHYA METO[ HE NMPOLCHT HA MBLPWEHOCT, NPH KOATO NpHXoAMTE C& NPHIHEBET B
CHEMBOAIHTE NEPHO4H, B KONTO ¥YOIOYTHTS Cd HIBLPLUEHH. B CNYYAHTE, KOMATo pE3ynTATsT OT
cACNKATE He Moske a8 ObAe HANe#Nmio OLEHEH, NIPUXOALT C& NPHIHABA CAMO JOTOMKCBRA, JAOKONKOTO
HAMNPABEHHUTE PR3K0AH Cd BRICTAHORHME.

Apyzu apuxcd/paixodu

Neuantora/{narybatn) oT npepmsGata Ha HeTekyilM MATEPHATHH H HEMATEPHMAIHH AKTHEH C€
OPENCTABA KATO APYIH Npuxonun/{paixoau).

[Meyanbata/{deryfiaTa) OT pasMAHA HA AKTWEN CE MPH3HABA KATO PAITNKA MEXIY CNpPapeafvBaTa
CTOHHOCT HA MONYYEHHA ERTHE H faraHcOBATA CTOHHOCT A JAMEMSHHR AKTHE.

KOoMNeHCAUWH OT TPETH NHUa 23 obeluehxa wnu 3aryfa wa HetekywMawkTiBH ¢ HHBSCTHUHOHHH
MMOTH, CE MPH3HABAT KATO MPHXC] B OTYETA 34 Medanfars WNK 3ary0ata i Apyria sceoDXBaTeH a0x0a,
KOTATO HOMIEHCAUMHTE CTAHAT NLAAHMA.

Hpuxoou orr dictel o daeudenme

leﬂﬂ,ﬂ,HTE OT JIHXBH €€ HAYMCIIABAT KATO £@ TPANAara MeToIsT Ha E{lJEIﬂ'HEHHJI JNHXEEH MPOLUEHT BRpXY
HCNJETCHaTa rMasH Ia.

—_—— - L
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MeTombT Ha oheKTHBHHMA AMXBEH OPOLENT & METOZ, NpH KOHTO ce MoumchaEa EMOPTHINPAHATA
CTOHHOCT HA (MHAMCOB BKTHE WM MBCHE (WM TPYNa hMHAHCORA AKTHBA/TIACHBH) W Ce paanpencns
PaiXoALT MW NPUXOALT OT AHNBM B CLOTBETHHA OTYETEH Nepiop. EEKTHBHMAT THXBEH NpPOLEHT e
NMHXBATA, KOATD TOYHO AMCKOHTHPA DYakBAHHTS E'B,EI,EIJ.I,H TNEPHYHKR TINAWAHAA HIH TMOCTRRASMHA 18
MEPHOAA HA OYAKBAHMS MHBOT HA (YMHAKCOBMA HHCTPYMEHT, HIH KOFATD € WOAXOOALD 18 TIo-Kbe
TiepHoA, A0 BanaycoBaTa CTOAHOCT Ha hMHEHCORHA AKTHA HIH TICHE.

TIpioNKTe OT AANDED YYACTHE Ce NpHINARAT, KOFATO C& YCTAHOBM NPAscTo Ha Tpynara ma nmonyu
TOTH NPHKOI.

3.9.  Ouenxa # ynpap/eHne Ha BHAALCOBHA DHCK
181 Paxmopu Ha Guiiancosus puck

B ceorra gefiHoct TpyneTa e wanomeno Ha MHOMECTBO pHHaHCOBH pHcKOBE — mazapeH puck
(BINIGUNTENHO BENYTEH PHCK, IHXBEH PHCK H LIEHOBMA PHCK); KPEAMTER PHCK M PHCKa Ha HKBHAHOCTTS,
Cpymate He H3MON3BA ASPHPATHBRY (HHEHCOBM HHCTPYMEHTH 12 YNPABNEHME Ha (IHHAHCOEH PHUCK.

3.9.2. Hazapen puck
Banymen puce

Ipynata OCHLIECTBABA CARTKIHMA MTONYYEHH KPEAHTH B Yy#OecTpaHHE BANYTA, NOpadH KOSTO TO e
HI0KCHO Ha. PUCK, CEBPIAH € EBEHTYDNHHTE/BRaMOMHETE TIPOMEHKM Ha BARYTHWA KYPC Ha €BpOTO.
I'pynate He HIRO/IPA ASPHBATHBHM DUHAHCOBM MHCTRYMEHTH 33 YNpEBAEHHE HA ToIW DHCK. Brnperu
NIOTEHUMANHHA PHCK, DPBKOBOACTROTO CUMTA, Ye PMCKET € B MPHEMITHEH TPaHWUW, TbH KaTO
KONEOAHNATE H2 BATTYTHHA KYPC HE C2 3HAMMTEMNHH.

T'pynata M3BLPINEA TREHIAKLMA B WYAAECTPBHEE BARYTA, HO TIOBEYETO OT TAX CA NEHOMWHMPAHW B
eBp0. THA KATO KYPCLT Ha epBOTO € QUKCUPEH KoM JeBa {Biox chINO Genexxa 2.3), I'pynara ue e
HANDKEHI HA BANYTEH PHCK

JIHEEH pUCK

TeH keTo I'pynata mEMe JHEYMMM JIHMXBOHOCHH AKTHBM, Npuxogwte Ha 'pynata w OIEPaTHEHWTE
NApHYMHH TIOTOUH Ca HEMEABACHMH OT NpoMERHTE B NazapHuTE HHBY Ha NHXBEHTE, (OHHAHCOBMTE
HHCTPYMEHTH, KOHTO MOTEHUHANHO wamaraT ['pynata Ha nexees pHCK, Ca NpeaMmMBo CEHKOBMTE
KPeIMTH W forosopuTe ta diHHancos tuauar (KJIKM npeaocrasenurs 3aemu). Tl kaTo npu nopedeTo
33EMA [NOMOBOPEHHAT JIHXBEH MPONMEHT ¢ ¢ (HMKCHPAHA HAADaBKA HAN OCHOBHWA JTHXBCH NPOLEHT
(OMII} n CODHBOP, peenektisno LIBOR (EURIBOR), Ipynam NOTEHUALITHO & HATOKEHA HA PHCK
HA MAPHYHWA NOTOK. (OcTadanaTa ¥acT OT NOIy4EHKTE 30EMH € © IMKCHPAH JIHXBEH TMPOLEHT, Nopanu
koeTo ['pynara e MOTEHUMANHD HANOKEHO Ha JIHKBeH pUCK HA CHPOREANHBATA CTOAMOCT B cny4aif, ye
NAIGPHATES AUNBEHH HHEA HADACHAT (CNIAAHAT) CBLIECTRSHO WAL, (NOM) AOrOBDpPERHTE.

PrkoBoACTBOTO cuima, e MopaAu komeGAHHETO B NajapHUTe paBHMIUA He Nuxewute, Ipynata e
HINOAEHT HA AHAYHTENEH AMXEEH PHOK Hi DAPHAEHHA NOTOK H COPARSINRBATA CTQWHOCT,
Henoau puck

I'pynara He e HANOMEHA HA UEHOBH PHCK, Thil KATO HG TIPUTEABA AKTHBM, UMHTO USHH ¢a O5BBPIaHE C
LIEHHTE Ha MeAAYHADOAHITTE NAIapH, e
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f‘r



ABTOTPEHA 008
FETEAKH KM KOHCOTHIHPAHHTE @HHAHCOBH OTYETH z
ke 31 dexemapu 2019 :00una
A0 3 Apeduman puck

PMHAHCOBHTE aKTHBH, KOMTO NOTEHUMANHD HnaraT I'pynaTa Ha KPEAMTEH PHUCK, CE MPEAHMHO
BICMAHKA NO NpoA&kOGH K Mo NH3MHTORH Rorosopd, [pynarta vMa JRAZATENHA KOHLEHTPaLHA HO
KPEAWTEH PHCK B ONIPEAENEHH KINEHTH- UcHosHo [pynata ¢ HanoseHo HO KPESAWTEH PUCK, B Cyual,
4 KIHCHTHTE HC HAUIATAT CBOWTE 3A0BIKEHHA,

3.9.4. Jurauden prck

JINKBHIEH pHCK & pHCKBT, ue [pynara Mowe fa cpelllne 3aTpyNHEHHA NP NOTACHBAHE HA CBOWTE
©OWHAHCOBH 32aLDKkeHuR. C LEN yNpasReHue Ha TOIM PHCK PLKOBOOCTBOTO TOALBPWA MHEHMAIHO
HHEC LPI0 NUKBHAHK aKTHRH {I3pHYHM CPEACTEA, USHHH KHIKA JA TBRIYPAHE H BIEMIHHA), KaKro u
BLIMOKHOCT 33 YCROARAHE, IPH HeoOXOAMMOCT, HA KpeAHTHa AHund. [pynata ce crpemu aa MaroTes
NPEUNIHK MPOrHO3K HA NAPHYIIMTE NOTOUM, KOETC CnoMare 3a ¢(exTHBHOTO ynpapRmeHne Ha
NHMKEHOHHA DHCK.

J.10.  ¥npaeaenne 1a KNMHTATOBAA BHCK

OCHOBHAT2 UM HA PRKOBONCTBOTA 1a ['pymota npy ynpaenenue Ha KaNHTEIOBHA PHCK & 1A NORIbRHKa
HMBOTO Ha CODCTBEHNA KATIMTAN B IPIHHUM, KOWTC modsoiaear Ha [pynatz ma npoammkH <poATa
NeHNOCT KATO NEeHCTBAINA, KAKTO M A3 OCHTYPH BB3BPAlNACMOCT Ha  Ha cobereenmuure cu, Ja ga
MOCTHTHE TEZIH LUENH PEEGBOACTROTO C@ CTpSMM Aa NOAAbLPHGL OOTHMENHL CTPYKTYP2 HA RaIlHTaNa, Taka
Ye 13 HAMANH LeHATA Ha KamHTana.

CTPYKTYpPAT2 HE KalHTala e HIMEPBA YPel MINONIBAHETO Ha KOE(MHUHEHTA HA J1ANLKHANOCT, KOATO
CE HM3IYKCIABA KATO ChOTHOIISHWE HA HETHATA JAOANBEMHANOCT KEM C¥MdTO HA L‘DﬁC-TB-EHHH KEATIdTan H
HETHATA JAMANLAHANOCT. OT CBCR CTpaHA HETHATA 3aUTBAHHANCCT C& MIYMCIABA KATOD PRIIHKA MEWIY
THXBEHHTE 12EMM H NOPHYHHUTE CREOCTRA H exauBaneHTH. KoedHUMERTET HA 3RANTAKHAAOCT NOKazRa
AOoKONKD NefiHocTTa Ha ['pynaTa ce dMHancHpa obe coBCTBEH KETIHTAN WAH CLC 328MHH CPEACTRA,

21 ackemMBpH 3 mexesupn

2019 2018

XN, I8, . aa.

Jlnxeenn taemu {Genena 20} 5892 " 6711
[Mapu4HK cpencTEa W EXBUBAASHTH 265 . 660
HetHa 1g0aREHAAOCT 4 027 6 051
CoGcTaey kanuTan 3425 3219
Odmo kannTtan 15810 16 288
3 NBEHRIOCT (B MPOUEHTI ) 144 % 188 %

J.11. Quenxa HA COPABCONKBATA CTORHOCT

CnpageshHeaTa cTOHHOCT Ha WHEHCOBHTE HICTPYMEHTH, KOWTO HE CE TRPIYBAT HA GKTHBEH Masap ce
GNpelend BLd OCHOBA HA HANONIBAHM TCXHHKH 33 OUSHKa. 3a onNpenensHETD HA CrIpaBelTHBaTa
CTOHHOCT Ha HAKOM MHCTRYMCHTH C8 M3MON2eaT KOTHPORKHM HE CXOOHH HHCTPYMEHTH, 14 OUSHKATA Ha
ApYTH HICTPYMEHTH C& W3NOM3BAT TEXHMKH Ha AMCKOHTHPOHHTE TAPHYHA OoToUM. CnpaEennuesre
CTOHHOCTH HA TLPIOBRCKMTE BISMAHHA H J3AWIACHUA C& CUMTA, 4e ca GnHIKM 00 TEXHKTE CrpapeLnHen

CTOHHOCTH. ///

4. TMpuxomu ”_ h;(,,r aa

eta
LY b._‘:r_ HI |'"' " n-"f'-jhﬂr

1.H|| -"---
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BETENKH KEM KOHCOTARTHPAHHTE OHHAHCORH OTYETH
xus 31 dexasapu 2019 z0duna

Ipkxoau or npogawba ea yenyru
IpuxoaH OT npoaa:xGE Ha CTOKH
JpyTH npaxony

Oduro

IpixonauTe oT MpomaxGa Ha yenyri ¢a, KBKTO cheqra:

Ipixoau OT CepaHIHH Yenyry
[IpHxoaH OT TPaRHCICPTHH YOIyrH
[IpHxoaw ot obwecTaeno xpeneye
ApyrH

Oomp

5. HJpyrs nprxogn

Haemu
INeuanbe or npogawxba Ha HeTewymWakTMBY M METEpUERM,
BERICYHTENHA!

Ipwodu om npoduwba wa Hemexyujuaxmuey
MamEpuans
Banancosa cmoidnocm ua npododenu Hemeryupuorniusn u
MAMERUUN
3acTpexoBETeIHH 0623 IEeTeHHA

KomucHoHaR
Hpyru

Ofgo

6. Paxxonn 78 MaTepeann

Copuen
EnexrpoeHeprua
Peaepanu wacth

ABTOTPERT 005

31 gexemmpn,
2019
AhA. OB

4 046
34 408
448

3902

31 mexemapn,
2019
XNA. AB.

3190
268
557

3l

E

31 aexemapn,
2019
XILE. he

26

124

910
(786)

98
200

448

I pekemppn,
2019
KHN. nNB.

156
85
165

31 DekemBapH,
2018
INT. fB,

5 465
34 360
403

40 228

31 aercemnpir,
2018
XHA. fiB.

3299
1 458
664
44

2465

31 pexemMepH,
2018
XILA. JIB.

59
29

205

{204)
54
80

121

402

31 pesemBpE,
2014
XILN. Ne.

566
107

@rHancesR ortemy koat 31 dexemepu 2018 z0dung

3aeepeno ¢ doxnad:




SEAENEH KbM ROHCOTHIHPARHTE QHHAHCORH OTHETH

&bt 31 dervemapn 2019 20dunag

ABRTOTPERT GO

Odimc KOHCYMATHBM 0 3
IMpeanasto obnekno
Bopna 1 1
Peknamuu Matepyanm
AKTHBY © HHCKA CTORHOCT 141 238
Jpyru 6 -
O6mo 264 1161
7. Paixonn 3a BLAMWIKN YeyTH
31 peremepir, 31 nexemapn,
2019 2118
INT, Na. KHIl. IB.
TpaHcnopTHH yehyrH 159 346
Peknama 57 42
Koxcynmauwu i NpaeEN YoAyra a8
Mooopreska o peMoHT 56 95
Oxpana 3 3
KomMyHEKaLHK v 38
Tercn |28 151
Haewmu 149 165
JacTpexonkH 139 168
Jeptaean n oSWHBCKH TBKCH 46 30
Boze 10 13
Jpyru 106 179
Otmo 28§ 1592
8. Paixoan 1a mepeorana
31 gekemppn, 31 pewemnph,
2019 2018
‘IHI. JIA. XHIML 11B.
PE3IXOOM 38 BBIHATDERIEHHA 1129 1268
Pasxony 3a CONMATHH OCHIYPOBKH 204 240
Pasxogr 3a HAUHCISAH 3a0LGREHHA
33 COEIETEHHA Ha ISpCOHRNR - -
Pasxonw 3a Hanbapku - -
O6wmo 1335 1508

9. Paixoon 3a aMopTHIANEHA

31 aAeemBepn, 31 peremnpn,

219 2018

XHA, B, Y- A

Amoprizauus v HeTekynmmi MatepHanyy aKTHEM 320
@ungrcoss omuemy ku 31 devesapu 2019 200ung 42




BENERKH KEM KOHCOARTHPAHHTE OHHAHCOEH OTYETH

ki 3T dewenapu 2019 zodunn

AMOPTHIAHA Ha HeTekyuH HeMaTepuanty akTHen

0610

10. OTuerna cToifHOCT Ha IPOJBACHATE CTORK

ABTomMobnn
PesgpBhHM Yacte
["cpuoa

Ofmo

Il. Apyru paixoas

Pasxonu oT nocnensaluy oLUeHKN HA AKTHEH
Crobu n peyeTofind No gepk. axToDe
HeycToHKRM No THPIDECKH COeRkH
IIpencTapHTenHn patxoau

Pasxorn 12 npsgcp.opexp IMIHHTH

PaIxogH 32 NapeHns

CHTIHCEHN BIEMAHHA ¢ HITEKL CPOK Ha JARHOCT
Komanaupoagu

Apyrn
Obmo

12. OHIANCOPY NPHIGAH H DAIXGAK

Puriancotu Apuxedu
JAuanmedt

HPHJ{.OII.H OT NHXBH, B TOBA YHCTIO!

Om unancosii axmugu Ha paznroxcenue sa npodaxcia

O denazumu 8 Baxkaal cuemKy
Om npedocmasent 3aeMu-HuRaHEos AHIuH2

O

@Qunancogn paaxein

PamionH 1a nexen

Ilo bankoay 3geiu

He mepeoechu jdeMu

ITa duimancos nsimz

Iio mepaoecky dozo6opy
CrIpHUATENHH BATYTHH REVTHKE, HETHO
BaHKOBH TalcH, XOMHCHOMHH H ODYTH paIXoaH

725

31 gewemapn,
2019
¥HN. hm,

12638
1 845
19 600

34 043

21 pexemepir,
2019

Ki[A, AB.

0

[

110

74

87
186

31 peremMEpH,
2019
Xun. na.

=

82

ABTOTPEHT 008

81

31 gcxemepn,
2018
. e,

13 133
1 865
19 521

34519

31 Gexemepu,
2018

T AIB.

887

31

[?

o

1
233
2
70

1350

Al ackemepn,
2018
XILT. AB.

( Uoﬁ'i 'i""“” “'!'/

m—- P EHDF:a\

durancosy armiemu kam 31 denesepu 2019 caduna

Jaeepeno ¢ dah.'mﬂ*—i — hL

/

43




ABTOTPERT 0OF

TETERKH KEM KOHCOTHIHPARHTE OHHARCORH OTYETH .
rsl 31 dexenepu 2019 2oduna
oo

97

e

n
Il
= =}

11, Jagsuno ofaarane

PHEXDII.'I:T 31 JaHBK B OTYETH 38 QONOAHTS BENHIMBO CYMATA HA TERYUIATE paixeiH 3a AOHbLUH BEPXY
neyandeTa H OTCPOUYCHUTS PazxonM I8 JAHBUM BbpXy Nevanbara chriacHo M3nckpanuATa Ha MCC |2
JaHbiy BEpXY A0XOAR.

1 qexemapn, M peremBpH,

2019 2018

X/ 1B, XILT, NG,

Tewxyw, pasxog 33 naHEK il 24

HimeHeHHE B OTCPOYEHHTE AAHDBLH = -
Om hpusanamu npes Z00UHGM SPEMERINN PazauKH

Havatenne va danvywnama cnagkd
Obmo Ll 24
Q6o paixon 18 AEHLE (TAaRLYEH NPHXoa) 61 24

14. HeTexymn MaTcpuanay AKTUBH

il

PasrnpeseneHHETo HE ChOTAETHHTE HETEKYIIH MATEPHANHH AKTHBN TI0 CPYTIH & CeaHoTO 3a 2019 r.:

CwmeTra HauMAaHIEIHHS Canio meM HEYaNATa Ha roaMHaTa OSopoTy npea nepucga HpafiHo canpo Kb Nepuoga
Aedur KPEAMT nebwt KEANT AEGHT FREAMT
201 4 3cMil, 1Opy H TPAHHE 1ns 166 1563
HACIETENHE
20 ' Crpaawn Loy R5l 6 I8
204 THoMnKThpHe TEXHIKR 135 4 157
205 FILTION Chd) Pkl 1 62l 62l
204 w7 oliopyaonne 1911 42 1955
7 *Tpanenapmin cpelcTag 4 350 e 1102 Janz
08 A00masExIRNE 422 8 430
209 “Mpyrm JIMA [+ a5
16142 498 1419 15021

Hatpynanarta amopTHaums kuM 31.12.2019 r. e:

09 ¢ I_ o r

Punancosu smvemi ket 31 dexestapn 2019 2adnua 3agepeno ¢ t}ammfl// i




ABTOGTPERT 005

BENEKKH KM KOHCOTHAHPARHHTE QHHAHCORH OTYETH
Kuor 31 doxewspn 2059 zodnna

CWETHA HauweHomarus CanAn XM Ha4anoTo Hé TOANHATa CbopaTd npea neproga Kpaiko canao Wb nepucya
aedu FOEANT AeBuT ] KOEAMT AEGuT RPEA AT
2413 * AMDDTIHLIAN 1A crpand 7] ln 252 1247
2414 * AMDETIFELLHH 118 KAMAKTRRHA 162 19 |81
TEXHHKA
2413 A MOPTHIIUMH KO [TeTHH 421 62|
CLOPrLATHHY
2414 * AMODTHIN MM HE RAILTIHI H 1525 1] | 825
oopyanmne
2417 “ANOTTHISUWH 113 TRANENORTHA 3202 269 i) 1491
FPCACTRA
241K *AvopTHIEwg Ha ofamcmIare 391 1] 403
219 *Asopnoaund Ha apyrH JA 65 a3
i AVOPTHIMIHNE BE SR MATpaRNw 2270 LT, 1151 L)k
MATEDUANMH LETHEH l
15. HemMaTepuanum HeTERY A aKTHOH
ITpurexanenute oT I'pynata Hemarepuaniy Herekymn akTHby xum 31.12.2019 r. ca kakTo CIenBa;
Canya KM HaYanoTa Ha Kpaino c@Enga kem
CmaTra HavueHozatne e OBopa™ Npea Nepuaga nepmosa
A86HT KpaguT AEtuT KpeANT aebur | ipmger
212 *[TporpaiHH IPOaYETH 6 2 a8
Ty
HeTekyumHnemaTe tHARHN
212 LKTHEH 120 120
OF1O: 214 218
Hatpynareta eMopTHIauna kem 31.12,.2019 1, e:
Cuatia Haumenonanme Canao ':::“:E'E::“m“ & OBopary NPpea Neproga | KpaiMo cangp keM nepwoja
Aebur KEEAHT nEOWT KpEguT AmSaT HPEAMT
2421 * AW OPTHIELIN N COGrTy e 91 1 %3
2472 * AMOPTHIZWIA 112 JpYH 120 Q 129
HEMETEpHANHH 18
AMADTHIRLHH HE m 1 14
HeTtky WU HEMBETEpHRLANH
242 AKTHBH
16. ThproBckH A APYTH n3eMaANA, HETUO
» Herexympu:
31 peremBpir 31 pekemeapi
2019 2018
I, 1B, XIN. ho,
TEProsckH BIEMAHMA MO THAMKTOBK IOTOBOPH 228 258
Odo 228 258
/’.’. ';_I_ I'Ilﬁc.:pl .qu-h\"\
i 0565 Cn ﬁﬁnm

ﬁuracmryﬁ SILTOR

Durarcosn omyemn xav 31 dexesapn 2019 zoduna
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ABTOTPERR 00T

EFETEXKH KbM KOHCOAHIHPAHHTE OHHARCORH OTYETH
e 31 degewapu 2019 2oouso

-Texymm: 31 nexeMBpH
2019

XILI, NA.

TLproackH B3&MaHHA 1949
[lpeaocTaReHH ABIHCH 23
Baemanna ot NOSOTYETHN NHUA 4293
CBoeOHW BleManus :
Jpyru BIeMaHHA c8l
Obwo 7246

31 perceMBpn
2014

3HN. nb.
1131

21

3 365

2576
7293

IonwTHKaTa Ha FF}I'ITHTH 0 OTHOLWEHHS HEﬁJ]]Gﬂ’E‘-]-[HETD Ha RIEMEHHATAE W WHIHKELIMHUTE 38 QDE3LUEHKE

g anoBecTeHs k Semexis 3.3 .3,

17. MaTepHANHHA 1ATTACH
A1 aexeMBpn
2019
INA. JB.
Croxmn 2 0%
Ipomywrupa
HeaaptprieHo NponipoicTRD
Marepnanu
Obmo 2096

18. Ilapnueu cpencTea N eKBUBR/IENTH

31 nekemBpH

2019

THI. B,

TMepu4HH cpeacTea no CAHKOBH CMETKR 177

IMapuunu cpeactea & GpoH 753

IMepH4AH CPeaCTEE B NOKOTHETHN NHUA

Otmo 965
19. TLprosckd H APYry J8ALGRENHE

31 gexemBpI

2019

XHJT. NB.

JaqKeHH KLM 10CTARUHLK 3739

JANLNREHHA TI0 NONYYEAY aRatcH 627

JaMLUKEHNA KBM MIEPCOHENA H OCHTYPHTEITHH OpranvEaLun 269

HAHBYHH SATLIHKEHHA 235

Hdpyra 512

Obmo 2375

J1 gexemBepi
2018
I 1B,

1503

1508

31 peKemapil
2018

YT 1B
26
614

=]
L)
=

|

31 nerxemBpn
2018
IH.. JIA.

2870
292
213
450
988

dunancory omyemu wun 31 dexewapu 2019 zeduna




ABTOTPEHRT 007

BETERKH KM ROHCOHTHTHPAHNTE OHHAHCORH OTYETH -
&by 31 dexesapn 2019 200nia

PhKoBoacTROTO BA [DymaTa cuwre, uye CTOHHOCTIA, MO KOATO KPaTROCPOYHMTE 330%LGEEeHHA
npenctaseHk B Gamamca wa Ipynara kem 31 pexemepi 2019 w 2018 roguma cwoTBETCTBA Ha
CIpAREANHBETA MM LEHA.

20, JaTrINe NS [0 THXACHH JAEME

3| nexemBpuU 31 nexemppn
2019 2018
IHI. NG AHI. NB.

Kpamyocpoutu 3aFeancen s RO Racdeil Jaemni
Kpatrocpousa sacT o1 3805/bKeHHS o Gauk0RY J8eMH 747 2307
Qo 47 2 307

Jrizpcpouna 3adaadiceHUR RO AUXEeN U ITENH

JEATOCPOYHE YACT OT 3aMiokeHite MO OEHKOBH 3aeMH 5145 4404
O6wp S92 6711

3annnxkenunTa N0 GaHKORM 18EMH, BHAITHAHPEHH M0 PHACBE BEYTE C4, KAKTO CISABA:

31 pexenmepn 20019 31 nexemepi 2018
OpIIT. RANYTE XHIL B, GpUr. BAAYTH
B IHIAON d XILAAOH » IHJ. JB.
Teae - 151 - ' =
EUR 2914 5741 3431 6711
Total a2l 6711

Benuii GeHKoBR 2aeMH ca ¢ rnasawm THXBEH NpoueHT 4 (PHkcupana wanbanka. JIMKBSHUAT NpoLEHT &
cOrepaas B 3 meceunna EURIBOR, nopagy koeTo HXBITE e aKTYRNHIHPAT TEXYIID.

YenoruaTa No KpaTkocpOYHITE GAHKOBH 3ASMH MOTAT J& CE NPEJOTOROPAT ClEl HATHHaHe Ha 1 roqusa
OT OTHYCKEHETO MM, CIEA H3BBRILBAHE HA CHOTBETEH (PHHAHCOR aHAA LI OT cTpaHa Ha DAHKATA.

21, JaqnmseEnd M0 PHHRHCOB THIHHT

Hacroama crolnoct ua
MHHHEMAMHHUTE JHILKIGEN T
NAaenna P

31 nexemBpu 31 petcemBpH
201% 2018
XH.. B, XH. hie.

Punaricoer omyermn koM 11 dexevigpn 2019 raduna Jagepario ¢ doxrad: f* / 47




ABTOTPERR 007

FETEXKH KbM KOHCOTHAHPAHHTE PHTAHCOBH OTYETH .
KBt 31 dekesapn 2009 zodiing
AnpLhEe U N0 PHIANCOB JIN3HHT

Jlo enHe roaHHe 367 351
Mexay HBe A NeT roaxHN 679 1135

Hacronma croiiiocT A
JAIEMECHNATA U0 PHAANLOD THIBNF 1 046

ok
FoN
=]
hr =]

Munye: Hactoalna eToiiHocT Ha
18TRN¥EHHATE Mo GHHAHCOR THIHHE
0 enHa roaMEa 1567

Hactoama croiinoct Ha
IANLTRENNATA 00 PHIENCOE

(351
JNAINNT HAA &THA TOAHNA 679 1135

AKTHBHTS, NpHAOOHTH 0T ['pynara 4pel QnHaHCOB MHIMHT ¢a TPAaHCNOPTHW cpencTsa. CpeaHusT
NIEPHOZ, 33 KOWTO £e CRIFOYRAT AMIHHTOBHTE AOrOBOPH & MeXAY 2 U 5 roaHHn,

Prroroactaoro Ha [pynata cumra, uye chpapepineaTa CTORHOST Ha 3aALNMEeHNATA MO (HHEHCOD
NH3HHF He Ce paliHyana ChlUSCTISHD OT TAXHATA Tekyma cTaiHoCT.

22, OcHoRen RATHNTAN
QcHORHWAT KaNHTAL € MPEACTASEH N0 HEroBaTE HOMUHIWIHA CTOHHOCT, CHTACHD CLASHHOTD pelIEHHE

34 perucTpalid. BueceHUAT HaNLMHO QCHOBEH KanuTan, B pasMep Ha 1 040 xun. ne., e pasnpemencH 5
416 GpoA AANOBE, BCEKH ¢ HOMUNANHA CTORADCT oT 2 500 nepa,

KBM JaTaTa HE HECTOALIHTE PHHAHCOBH OTHETH ChARYHUINM B IpynaTa ca :

CrapysHng 31 aexeMapu 31 zexemepH

2019 2018

% OT KanuTana % oT KanaTame

Aron Kprkop Kpurkopau 50 % 50 %

Baxax Xauanyp AHTETEH 50 % 30 %

Qo 100 % 100 %
23 IIpecnenbuyen peseps

PaiMephT Ha NpeoleHbuHKa pe3epe Ha HeTekylIHTe AKTHBY, HETHO OT OTCPOUEHHTE NAHLLM, KBM 31
Aexemepd 2019 ¢ 618 xunne., 3a 2018 roguna e 618 xun. ns. Tok e dopmupad B peaynmar or
npeoueHka Ha Hetexkywpwre awTipH or 2003 roawHa, WIBBpWEHA B CHOTBETCTEME © HAUHOHAMHOTO
JaKRoHeIATENCTBO. TlpeoueNbYHKMAT pesepp ce Tpadediepupa B HepadnpeficieHa mevanfa npw
cepeOOAAIBANE OT CLOTBETHHA aKTHB, 93 KOFTO C& OTHACA.

'--":ar- -e'.-;.,“x
ﬁDHuma |

Duparicosy omyetnis ke 31 dexenepu 2019 zoduna Jasepena ¢ damu? / 48




