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TIapuyHi NoToLUM OT OCHOBHA fefinocr

MapiHY NOTOLM, CELP3AHN € THPTOBEKN KOHTPAreHTH

N

Tl2apy™Hn NOTOLE, CELP3AHN ¢ KPATKOCPOMHA

MHEHCOBN SXKTMBY, ADIDKEHY 28 THRTOBCKY LS

TI2pyuHN MOTOLY, CELN3AHN C TPYAOSM BLIHATRENICHUA

TI2pVHHY TOTOLM, CBLPSAHN C JIOBY, KOMISCHOHHM,

JVBAZEHTA U ADYTV NOAOGHN

wn

FlapseaHu NOTOL OT NOSKMTESHN | OTPULETERH

BANYTHMA KYPOOBK PEMRA

Finavess 1 BL3CTAHOBSHI AaHhip BLpxY newRnbara

TrIERHAS MY [BENPERCNEHUR Ha eMantii

DR[|

TIAPUUHY HOTOLM OT OCHOBHA AeliHoCT

BCavXD REpsiHe NOToLM OF ocHoBHa gefinoct (A)
NapraHM NOTOUN OT MHBECTHLIROHKA felinocT

TBpIRIHY NOTOUM, CEHPIAHN € AWTOTPAHN arTvBl

I | s

TlapyHy OTOUM, CELIBEHY ¢ KDSTROCDOMHI HUHHCOEN
axTUBY

Tlapssi NOTOLUW, CELR3AHN C SIMXBU, KOMUCUOHHY,

AVBWICHTU W ADYIH TOR00IN

Napsea roToL o GraneckoMBUKILNM ~ HpiLoBuBaIm

Tlapytg NOTOLM OF MOSCEMTENHI M OTRHUUATERHK

BaITYTHIA KYPOOSHA DAMKA

Dy napuiH1 ROTOLM OT MHECCTULXOHHA AcHOCT

Beutyio BApRIHK NOTOUM OT MHBECTHUNONNS tetiwocy (B) |

Napwam novoun or huancosa gelinocr

MaprMHN MOTOUY OT EMUTHPAKES ¥ 0DDPaTHe

NPMACGHMBAHS HA LSHHN KHIORS

TapWHiA OTOWMA OF AOITESTHISTENHA BHOCKK W

BPMIAHETO UM HA COBCTBEHMLMTE

TlapieM NOTOLM, CLP3AHY C MO CHN WX

RPEACCTABEHN 3a0MKH

4

Tapuniing NOTOLM OT MXEHN, KOMWCHOHHM,

Imne:mnmrmo&m
5| Mnatanms H#8 I8ADKEHUA 10 SMIHHIOEM JOTOB0pH

Tl2pyrn TOTOLM OT NOAONGATEITHA ¥ OTPULIATANHY

- | DRRYTHIA RYPOOSH PRENTIAG

7| JpyTi napipiHK MOTOLHM OF (MHEEH0RE AeRHOCT

BeouuKo napatHyn noroum ot danancona gelinocr (B)

VamMenetne HO NAPVRIHIATE CPEAICTEE Npes nepwona (A+5+B)

B

TIBpuHA CPSAICTEA B HAMBNIOTO KA Nepuosh

Tapsein CPR/ICTES B KDan Ha Neprosa
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IPRJIOXEHWE KbM I'®0 2011

1. AHOOP. 3A

“EBMEM ” EOOJI e THProBcKo APYKECTBO, PerMCTpEpaEo B Bhirapus u ¢ ampec Ha
ynpasiesne: Codus —sx.x Wnempen, 6i1.138,5x.5,61.8
EHK 201326759

L1, u
PerucTpupanuaT © BHECCH KamWTal Ha APYAKECTROTO Bhamasa ma 1000 is. or Jlwiosere ce

IPATERABAT:
1. Beceman MiBanoB ARTOR 6p. Jlanose - 100%

JIpYRECTBOTO ¢¢ YIPaRIgBa ¥ NPSACTARILBA OT YIPABETEI
1Becennn Finanos AntoB

Knm 31.12.2011r. cpeaso-ClIMCHIHHAT CHCTAB HA HEPCOHANA B APYKOCTBOTO ¢ 1 Jmtie 3ae10
IO TPYAOB AOTOBOP

L2, Pexnome na delinocnuna

IIpeamersT Ha AclHOCT HA APYXKECTBOTO HPE3 OTYCTHHMA NEPHOJ BRIIOYRA XeHHOCT,
3apeneHve 3a 6np3o xpanene B Cona,

Bewysy nanan b8 (uHancosns orver 3a 2011 r. m cpasmuTennara mmdgopmanug 32 2010 r. ca
MpeACTAaBCH B B Xuwe nesose. Oruersata i QysKumoHaTHATE BANYTA HA APYXECTBOTO © JiB
(BGN). Hacrosmmst ¢upancos oTver e maroreeH Ha 15 mapr 2012 r. Tosu ¢MBAHCOB OTIET €
onoOpex 3a w3ziasane or YipasuTens HA APpyxecTBOTO Ha 15.03.2012

2. CYETOBO HOJHATHEA HA CTBOT:!
1. Baza menne ia dunancosis

Hacrosugusar roxdmeH (UHAHCOB OTHET € H3TOTAECH B CHOTBCTCTREC ¢ M3UCKBAHUSTA HA
Hanmonananre cranjiaprd 33 (JMHAHCOBE OTHCTH 38 MANKA B cpeAuu npeanpusTas (HCOHOMCID)
IpH CIA3BAHS HA MPVHIMIA HA HCTOPUUECKATA MI0HA, OCBEH B CJIydanTe HA 3BLPUICHA IPSONCHKA Ha
HETeKYIH aKTHBH, (UHAHCORM AKTHABH, ABPXKAHM 33 THPTYBAHE, ¥ HCTCKYIM aKTHBH, OOSBOHM 33
npofaxGa, KOMTO ¢a OTISTOHH IO CHPABSUIMBA CTOHHOCT.  JIPYMXeCTBOTO IPONCTABA CPABHMTEIHA
HEGOPMAIIIA B TO3H (JMHAHCOB OTHET 32 eHA MPeAXONHA roguma. FommmeusT (uHAKNCOB OTICT 33
2011 r. e HIrOTBGH ¥ NPH CIM3BAHE HA  CYCTOBOAHMTS NPHHIMIM 32 TOKYIIO HAYMCISBAHS,
AcliCTBAWIO NPOANPASTAE, NPSINANIABOCT, CHIOCTABEMOCT HA NIPHXOIATE | PAIXO/(UTe, NPCMMCTEO
HA CHABPKAHKETO Dpex Gopmara, 3ana3BaHe HPU BH3MOXKHOCT HE CUCTOBOAHATA NOMMTHKA OT
TPeAXONHNA OTIETSH NSPHOA, HCIABACHMOCT MEFUIy OTAC/IHATS OTICTHH WMEPHOAM H CTOMHOCTHA
BpB3KA MEXAY HAYANCH M KpacH Gamanc, Texymoro CUeTOBOAHO OTHMTARE C¢ OCBHIIECTBSBA HA
OCHOBATR HA JOKMCHTA/IHA OOOCHOBAHOCT HA CTONAHCKHATS ONEPALAN, CACAKA U mponecH.. TTo-xony
€ ONHCAHA CHETOBOXHATA IIOMUTHAKE, IPHIICHKSHA NPY HITOTBAHETO HA TO3M (DUHAHCOB OTHET.

CueropoaraTa NONMTHEY BA IPEIPEATACTO € PaspatoTeHa B CLOTBSTCTRHS © MPHHITHIIATE
U MucKBaHWsTa HA 3aKoHA 3a cueroBoacTBoTo 1 HCOOMCII, a no BRUPOCH, 33 YHETO CISTOBOAHO
TPeTHpaHe HaMa uspuqHu pasnopea®m 3 HCOOMCII — ¢ msncksanmsTa Ha MeRmyHapojHETe
CTAHAAPTH 32 PUHAHCOBO OTIMTAHS, JOKOIKOTO T HE €4 B IPOTHBOPEHAE ¢ HOPMATHRHHTO AKTOBS Ha
EC B ofi13cTTa H2 CYETOBOACTBOTO.

Cuerosoanara nonaTaka ¢ G1na NPAIATaHa IOCHSOBATEIHO 34 BCHYRH IIPEJICTABSHN NO/HHH, OCBEH
AKO H3PHYHO HE € YNOMEHATO Apyro.lIpes Texymara rogusa 38 IPY:XECTEOTO HE CC € HANOKIWIO g



HANPABHA NPOMEHHA B CHCTOBOAHATR CH IONBTHRA.JPYXCCTBOTO BORK CBOWTC CUCTOBOXHM PETHCTPH B
Gumrapern nes (BGN), rofito mpreMa Karo HErona OTYeTHA BATYTa 3a HpeAcTaBSHE, Bowuka janpn

BBB (uHAHCORHH OTuer 3a 2011 r. u cpasBETe/HATa MHGOpMatmy 3a 2010 r. ca mpeicTABCHE B B
XWIAAH JISBOBE.
2.2.Coenxcu 8 syascdecmpania ganyma

22,1 Omuemna eanyma
OrgernaTa Banyra, B KOSTO €A NPEACTABSHA CTATHWTE BhB (huuanconms order Ha JipyxecTsoTo, €
GoirapesnsT aes. Ot 01.07.1997 r. nerst ¢ ¢urcupan B croteTcTREe Ch¢ 3axona na BHB xeM

repmanckara Mapka B csorTHOmeHHe BGN 1: DEM 1, a ¢ subexzaneTo Ha eBPOTO KaTo OfHImansa
BaIyTa Ha EBponecickud cbio3 —~ K6M eBpoTO B choTHomenne BGN 1.95583 : EUR 1.

Karo genrorpalina MaTepyanHy axTdBA C¢ NPHIHABAT AKTHBH ¢ ALIIOCPOMHA YIOTpeGa,
KOWTO HMAT CTOMMOCT IpH mpuxoGueaneTo Hax 700 nn. Pasxomume 32 npunoGHaTy akTHAM HOX TA3H
CTOHHOCT, KOHTO O CBOATA CHUHOCT Ca JLITOTPaliAn, Ca OT4eTeHIE KATO TEKYNIM Pa3zXxo/ 33 NSpHO-
Ja HA MIBEPIIBAHETO M. JIRITOTpafiAMTe MaTepualHy aKTHBH NHLPROHAYANHO €2 3ABSHCHH DO HEHR
Ha mpunoGusane, ¢opMEpaa OT NOKYIHATA MM CTORHOCT M NPEKATe Pa3XOfd IO HPHACGHBAHETO.
TocneAsamoTo MM OLECHABAKE © 1O [IOHA HA NPANOOHBAHE, HAMANGHA ¢ HATPYIAHATA AMOPTHIALMA H
CBENTYAIHH 3ary0H OT 00e3neHKa.

Hocrensanm pasxom ce npudasaT KbM GanancosaTa CrOMHOCT HA AKTHBA WM C& OTHUTAT
KATO OTAICH aKTHB, CAMO KOraTO € BepoaTHO JPY:KeCTBOTO X8 MMA HKOHOMHYECKA WAIOA HAJ TA3M
0T IMHPBORAYANIHO OLCHEHATA CTAHAAPTHA COKTHBHOCT HA CHUKSCTBYBANMY aKTHB. Paixoay, cBLp3a-
HE ¢ yBeJuvanate Ha Gaaemara MKOHOMEMECKA M3r0/a, CA TAKMBR PasXO/H, KOKTO BOAAT IO YALIDKA-
BaHe HA NOJIE3HHA CPOK HA NOAHOCT HA aKTHBA MM YBOIMUABAKE HR NIPOM3BOAMTENHOCTTA MY, HOXO-
Gpsmane AA KAYECTBOTO HR NPOKIREIK/AHATA POAYKIMS, CHXPAMABAHE HA NPOMIBOACTBCHATE PasXxo-
I BIY 10 MKOHOMUYCCKY NIO-M3TOXHA HPOMAHA P53 (JYHKIHOHATHOTO NPSHATHAMEOHHE HA AKTABA.
Ilpu noamsna Ha pasrpaHMYMMA YACT OF ARITOTPRCH MATCPHANCH AKTHB, HOAMEHCHATA 9aCT Ce
OTOMCHA, & M3BHPIICHUAT PA3X0Z 33 NOAMEHATE HA JACTTA CE OTIHTA KATO HOBONpHAOSHT axTHs.
Pasxoyure 38 HOMAPHKKS ¥ PEMONT, CRHP3AHH C HITIOBBAHETO HA AKTHRA, C& OTYHTAT KATO TEKyIH
B OT96TA 34 NPAXOAETS M PaSXONATS 33 NEPHOAA, B KOHTO Ca MIBHPIICHIL AMODTU3AIMATA HA JILI0-
TpaliurTe MaTepHANIHMA OKTHBM CC ONpPEACHH ¢ MSNOMIBAHOTO HA JHMHCHHAS MeTOA. JeMATAa HE O
amopTi3upd. BpeMenHO m3saneHATe OT ynoTpeGa BKTABM HE €O AMOPTH3MPAT. AMOPTHIAIEATA HA
ALTOTPRAHATS AKTHBH CC¢ HAYMCIIABA OT MECENA, CS/BALN MECCUA HAR BHLBEKIAHETO WM B SKCIDIOA-
Taps. JIpysecTsoro e onpeenuiio Hy/ieBa OCTATHYHA CTORHOCT Ha AKTABHATE B YIOTpeha..

CpOKRST HA NONEIHO MINO/IBAHS HA OTAGUHHTS AKTVBY H CHOTBETHHT® AMOPTH3AHOHHH
HOPMH €2 OHpe/IeNICHH KAKTO CIO/BA 33 CIIeQHNATE IPYIHA AKTABH;

Axruny Tomumua
AMOPTH3AEOHHA
HoOpMa (B %)

= Crpaza 4%

* Mamwnw 1 oSopyasane 30%

» KoMmorspHa TeXnuKa 50%

» AproMo6rm 25%

» Oduc ofzasexpane 15%

» IHMA ¢ orpaHiveH CpOK Ha HOA3BaHe CHIL 100/Gp. roguem Ha

JIOTOBOPHR OTHOHICHUH OPaBHOTO OrpRHUYCHES

4. Hi ULH ] ]

Kmmmmﬁmnemmaxmmwnpmmrmcmmpomynm
KOHTO MMAT CTOHHOCT IPX NPAA0GHBANCTO Hax 700 1B, BLENIHO CHIAACHATE HEMATEPHAIHY AKTHER
Ipy NpAROGHBAHETO MM €O OLCHABAT IO IISHA HA NPUROGHBANE, KOATO BRIIOYRA HOKYNHATS LEHA/BKIL,



MUTa ¥ HEBBICTAHOBUMM JAHEIW/ M BCUIKH IPEKH PA3IXO/M 38 NOATOTOBKA HA AKTHBA 30 MANOIBAHG-
TO My 1O npeAranayenne.Ce/| FEPEOBAYANHOTO NPHIHABANG KATO AKTHB BCEKM OTHENEH HeMare-
puaneH akTAB ¢¢ OTYWTA HO LEHA HA NPHNOOMBAHE, HAMAJICHA ¢ HAYWCICHHTS aMOPTHIALMM M
HATpYNanarta 3aryba or obesucHKA. AMOPTHIAMATA H2 ABITOTpalinvTe HOMATEPHAIHM AKTUBY CQ
ompefend ¢ M3NONIBAHEYO HA NHHCHHEE METON. AMOPTMRAIMATA HA JBITOTPAiiHHTEe AKTHBH CO
HAYHCIABA OT MEceny, CIoABANl MECona Ha BEBIKAAHCTO MM B €KCIUIOATALIHS.

JpyRecTROTO € ONpeNeNAIo Hy/IeBa OCTATEHHA CTOMHOCT HA AKTHBKTE B ynotpeGa. CpoxsT
HA MOJNIC3HO M3NON3BAHE HA OTACINHWTS HEMATCDHATHH AKTHRH €2 ONpPOACICHM KAKTO Cleipa 3a
CIIGITHYITE IPYIEA BKTHBY:

AxTiBH Fopumua
aMOpTH3ALMOHHA
nsopma (B %)

= Codrtyep , npasa 3a noJ3BaHe HA codTyep 50 %

s tpyra JTHMA 15%

2.5 Topeoscin azemanus

Teprosexure B3eMAHAE, KOHMTO ca 63 GUKCHPaH NMANEK, C© MPHIHABAT MEPEOHAYAIHO IO
nena Ba npagoGusane. B Gamauca ce mocousar N0 INeHA Ha NPHIOGHBARS, HAMANGHA C CBEHTYAINA
saryba or obesnenxa mopamu HecnGmpaemoct. 3aryfa or ofesneHka ce orumta B Ciywal, ue
CHICCTBYBA OGCKTHBHO JOKAIATENCTRO, e JIpymecTBOTO Hama Aa Ghie B CHCTOAHEE ja cubepe
BCHYKY AGIDRUME CYMH CEITIACHO ITEPBOHAYAIHATE YCIOBHS [0 OTHOIEAHE HA CHOTBETHOTO B3CMAHE
KATO. 3HAYMTONHE (HHAHCOBM 3ATPYAHCHAS HA JUTEXKHMKR, BEPOSTHOCT 32 ODNBYBAHE B
HECECTOATE/THOCT B IMRBHANWS, (MHANCORO NPECTPYKTYPUpAHe MM HEBLIMOIKHOCT 32 H3IIIANAHS
Ha SQILDKeHneTo (moseve or 360 xmm). BanawncoRara CTOMHOCT HA AKTURA C© HAMAIABA HpE3
H3NONIBAHETO HA KOPCKTARHA CMETKA 33 00esnienka, a cToliHOCTTa HA 3aryGaTa ce OTpa3sBa B OTUCTA
38 NPHXOAWTC M Pa3XOAWTC KaT0 Pa3xof 33 00c3ncHKa .JPYXeCTBOTO © ONPSASNIIO CICAHMTE
EpUTepAN 33 KnIacHUIMpaHe HA BIOMAHUATA KATO BIEMAHWS, NOMICKAINA HA OOCIIGHKA:-
HEMOTACCHH BIOMAHMA C NSPHMOA Ha BBIHMKBAHEG HAX €ZHA TOJMHA, 34 KOMTO CHIIECTBYBA BHCOKA
CTeNCH HA HECHTYPHOCT 33 HHEACHPAHETO WM;- OOHBIBANS HA JUIGAHUKA B HECHCTORTEIHOCT H/ANN
JMEBEAAIM,

- NPCKPATIBaHe HA U3ITHLITEMTE/IHO HPOU3BOXCTBO 063 1A © YAORIETBOPSHO R3GMARETO.

2.6. Hapuanu cpedcmea

HapavauTe CpejicTBA RRIICYBAT NAPHAYHETE HATMMEOCTA (HEPHIHYM CPeACTBA B Gpol m
HEPHYHA CPEACTBA MO pasmiamaTensd U Apyra Gescpounm GaBKOBA CMOTKH) M IEpAYHETS
ekBupaIcHTH. IlapuvYAWTe CKBUBANICHTA €A KPATKOCPOUHM BHCOKOJMKBUAHM RIOKCHUN, KOMIO ¢4
nmﬁmnmmmnmmmpmmmpm&mmmmnmﬁnm
HM, K2TO CPOMHM ACMOIUTHA ¥ APYTA MHEESCTAIMA ¢ NAfeX 10 3 Mecena.

3a neiUTe BA HIrOTBAHETO HA OTYETA 38 NAPHHHIATS IOTOLL:

® UDApMYHATS MOCTHINCHME OT KIMCHTH H DNEPHYHUTe IUIANNAHWS KBM AOCTABYMIM C4
npexcraseru GpyTHO, ¢ BrmoseH JIIC (20%);

¢ NONYNOHWTS MMXBH NO PA3IUIAMIETEHA CMETKH ¢4 IPSICTABENY B OICPATHBHATA AeHHOCT;

¢ DOJNYICHWYC JOXOMM H AMBHACHTA OT MHBOCTHMIMM — KATO HHBSCTAUMOHHA ACHHOCT,
AORONKOTO N0 CHABDKAHAS TEIW ONEPAlMH NPEACTARIARAT HHBSCTHPAHE HA CBOGOMHM
PECYpCH Ha APYRECTBOTO;

. mmmﬁmmmmnmmumuononyqemmm—mmtbmmpama
AeHnoCT.



Cpoarnre sieroaury B GanKH ¢ majes Or 3 Mecena J(0 efza MOQMHA ¢4 IPEICTABSHN B Gananca mo
crarusra” Jipyru Bsemanui” B CHCTEBA HA TKYNWTe gxmued. Bauxoswst osspapadr e mocoueH Karo

KpaTKOCPOTHO 3a/{hIKCHAS N0 CTATHATA ,,38THERCHIS KEM (PEHAHCOBM IpeuIpIsTHS
7. 1 u

Ipuxoywre B APYKeCTBOTO €6 NpH3BABaT HA (A3 NPHHIANA 38 HAMMCIABAHE H [0 CTCTICHTA,
RO ROSTO CTONAHCKKTE WITOAW C2 NPUIOGHMBAT OT APYHKECTBOTO H AOKOJIKOTO IPMXOIWTS MOTAT
HAJCHKTHO Ji CC HIMEPSET. '

Ilpa nponaxbure Ha CTOKM NpUXO/UTE CO IPHEIHABAT, KOIATO BCHYKY CHIICCTREHH PHCKOBS B
TOJM3M, MPOMSTAYANIM OT TAXHATA COOCTBOHOCT PEMUHABAT B KyIyBaua.

Ilps 0penoCTABIHETO HA YCIYTH, NPUXOJWTE Co NPMIHABST, KATO CO OTIATA €TANA Ha
3aBBPIICHOCT HA CAQIKATA KLM JSTATA HA Galatca, axo TO3M eTal MOKe /12 Gbe HajeRIHO H3MEPeH,
KAKTO ¥ PasXOAHTe, M3BbPIICHI 0 CAIKATA M PAIXO{UTC 38 NPHKIIOUBARETO .

lpuxopure OT AMBEACHTA Ce NPUIHABAT , KOPATO CE YCTAHORH IIPABOTO 32 TEXHOTO
nomygaBane.

8. Paixodu

Pazxopwre B ApyXecTsoT0 Co IPHIAABAT B MOMSHTA HA TUXHOTO BESHHKBAHG U Ha Gasa
TPHHLEIATS HA HAYKCIFBARS H CHIOCTABEMOCT.

Pasxozare 3a G/ema nepuoza co OTIArAT 32 NPHINABAHE KATO TEKYIY Pa3xoJl 3a NepHOZa,
npes KOHTO JOTOBOPHTE 38 KOWTO CO OTHACST, CC H3ITHIIHABAT.

DUHAHCORKT® PAIXORM €O RKMIOUBAT B OTYCTA 32 NPHXOMMTE U PAIXO/ATE, KOTATO BESHUKHAT,
H C® CHLCTOST OT: JIMXBOHY PUIXOAM, BKIN. GaHKOBA TARCH M APYTW IPEKH Pa3xozi IO KpeAWTA H
GankoB rapaHIEy, KYPCOBH PasliKy OT BANYTHH 32SMH .

. a {7}

EBHEM”EOO]] xaro ApyxecTso ¢ ©AHO/IAYHA OTPAUHICHA OTTOBOPHOCT € OT KATEropHuaTa
Hd KAUMTAIOBHTS NPYRKECTBA, KOHTO CA 38/ILDKEHA fa PETHCYPAPAT B THPIOBCKHA PErHCTHD
onpeneneH MUHWMANCH PasMep HA KanuTana (OCHOBCH KAIHTAN), GV KaTo obesnewenue Ha
KPSBTOPUTE HA APYKECTROTO ¢ OIS/ YAOBICTBOPHBAHO HA TEXHHTE BIeMAHMS,
hpmmarmnmmmawummemmmmmm@pmpa@om}mpmn’,m
mﬁmnpymmmrnommpnpemmammnmomm,mmmmmm
KBTO pasMephT H POART 32 OTYMCICHEATA IO THX, KAKTO ¥ HAYANLT 33 MIIOIIBAHETO M
Npe/(HA3HAYCHUETO HM ce onpeaensT ot O6moTo cxbpaume.

Ilpes 2011 r. OCHOBHHST KaUWTAl HA APYKSCTBOTO He e mpomensH. Pasmepst My
CHOTBETCTBA HA pasMepa My, Bicad B THProscxus perucTsp.
10, sadancenus

3aIDKCHUATR KbM JOCTABMMLM ¥ ADYIHIC TCKYIW 3A[WDRSHHS €@ OTIMTAT IO
mﬁnmmopmmammdaamypn(oeﬁwmﬁnocr}mmoenpmaacupammm
cmﬁnoc'rnacnenmra,mmmeﬁbnemmmnanﬁmemecpenwnonyqemmmnycnym

11

Honyuenure saemMu ce NpUIHABAT IrEPBOEAYRIHO NO Aorosopenara cyma, Paixopgare no
CAC/IKATA 38 LIONYICHAA 38eM CO OTTHTAT KaTO TOKYNM (JHHARCOBH PA3XO[ B OTYETA 32 HPUXOHTS
nmom.ﬂmemmmmemmmememmmmyemmﬁnm,npenmma
ITbPROHAYAIHO OTICTOHATA CTOHHOCT, HAMANCHA ¢ BHOCKWTE 32 TIOTACABAHS HA INABHAIETL. JIuXBuTe
mmwmmmxym@mmmpmomnmmaanpmmnpmomn
mepuona, B KOATO CA M3RBPIICHY,
Wewmmmmmwmmmmwmmmmmmlm,a
KATO ALINOCPOTHH — 8KO € CBC CPOK Ha IIoracseare Had | r. Bankosume saeMu ce mpescansT B Gananca

9



DO CTATHSTA ,,3QTWDKeHAN KEM  (HUHAHCOBH MHCTATYIWH”. 3aoMUTe, HONYHEHH OT CBHPSAHM JIp, C&
[IOCOYBAT N0 CTATHNTA “SaIHDHSHAY KBM NPS/NPHSTAS OT Ipyma” WM ,3aMWDKeHns, CBHPSIHH ©
2COLMIPAHE ¥ CMECCHH TIPSIIIPHATHS”, B 3ABUCHMOCT OT CITyHIAs.

PasxoA@Te 32 JaHBNA 33 NEPHOAR BKNIOUBAT TEKYIM H OTCPOYCHH MAWhIM., Texympar
Aaesk 33 2011 r. CHITIACHO MIMCKBRHANTA HA 32KOHA 32 KOPIOPATHEHOTO HOAOXOAHO obnarane € B
B paamep xa 10 % BLpxy obnaracmata neuanta (3a 2010 r. craskara e coo 10 %).
Tpu npeoSpasysaue HR CYCTOBORHATA NETANGa B faskyHo obnaracma nevanta ce OTIMTST AKTHBA U
TRCHBH TIO OTCPOYCHH AaHbIpL ITackei N0 OTCPOYCHE AAHBIM CE NPHSHABAT 34 BCMUKM OGIaracMu
JAHBYHN BPEMEHHH PajlvKy. AKTHBH 5O OTCPOYCHH JANBIM CS NPHIHABAT CAMO 32 HAMANACMU
JBHBYHM BPEMCHHM PA3IEKY, JOKOJIKOTO € BEPOSTHO THXHOTO BL3CTAHOBSBAHC HPH HANHYMETO HA
ofmaraema nevanGa npes cneABamy TOAUHA. ARTHBUTC H IACHBHTC 0O OTCPOUCHH NANBIM Ce
OnessBaT HA 0a3a NAHBYHMTE CTABKA, KOWTO CE OWYAKBA Jia C8 MPMNAraT 3a NEPHOAa, mpe3 KoHro
AKTHBHTE LG CC PSANU3HPaT, a IACHBHTE MNP CC YPeJsaT.

KM 31.12.2011 r. [ipysxecTBOTO HE € PUIHANO AKTHBHA M MACHBY IO OTCPOYSHH JaHbIA.
2.13. loxodu ua waemu nuna

TpyIoBATe A OCArYPUTENHE OTHOWICHNS ¢ IIGPCOHANA C¢ OCHOBARAT HA pasmopeadure Ha
Kogexca Ha TpyAa M Ha  ACHCTRAMIOTO OCHTYPHTGIHO 3aKOHONATSNCTRO. Paimepure Ha
OCUrYpBTENHMTe BHOCKH C€ ONPeACHST CHIAACHO  ACHCKTBAIIOTO  3AKOHOASTCNCTBO.
KpaTkocpoqHATO BE3HArPRIKICHAY HA IEPCOHANA NOJ (POPMATA HA 3aIUIATH, DPSMHN ¥ CONMANHA
JOIIAMANAY ¥ NPUACOMBKE C¢ NPM3HABAT KATO Pasxofl B OTY4OTA 33 NPUXOXWIS M PR3sXOAWTe B
neproxa, B KOHTO © MOJOKCH TPYAST 33 TSX WM ¢4 UINBIHCHW M3UCKBAHAATA 32 TAXHOTO
nojiyyasaye, M KATO TeKym0 3aXnikeHne (CIefl NMPRCTIANAHS HA BCHUXM TJIATCHA BeUe CyMH H
nojara ce VAPBKKH) B pasMep HA HEGRUCKOHTHpAHATE MM cyMma. JINDKMMETC BHOCKM 3a
COLEANHOTO U 3/IPABHO OCHTYPABaHE C€ NPH3HABAT KATO TERYI pPa3xo} M 3ATWDKCHHE B
HeJUCKOHTAPAH Pa3Mep B NCPHOZA HA HATHCIARAHS HA CHOTBOTHHTS AOXO/M, ¢ KOATO Ca CELPSAHH.
3a HeW3NON3RANM IUVIATOHR (KOMICHCHpYSMH) OTIYCEKM KbM ASTSTA HA (UAANCORMH OTYET €O
HAMHCISEA 3aTBIDKSHAE, KOSTO Ce OLeHHBA IO CYMaTa, KOSTO ce Ovaksa A3 Onhae w3mmaTeHa Karo
Pe3yNTaT OT HOUSHON3BAHOTO NpaB0 HA HATPYNAH OTIycKk. B olesxara ce BRmMoOYBAT
NpaGIE3ATENHATE MPONSHEA 33 PASXKOIETE 34 CAMIXTE Bh3HATPAK/ICHUS U Pa3XxO/ATe 32 OCATYPHTCNHA
BHOCKHM, KOUTO palOTONaTeNsT JHINKHA BEPXY TesH cyMH (DHHAHCOBHTS OTHOICHEY ¢ PalOTHHIATS H
CHOYXUTE]IATe B JPYXKECTBOTO €& OCHOBABAT Ha pasmopexdure na Konexca ma Tpyma M Ha
PAMOPLAOHTS HAa JeHCTBAIOTO OCHIYPATENHO 3aKOHOAATICTBO.

Ceriacso pasnopeature na Koznexca Ha Tpy/a, paboTOASTE/INT MMa 3aABDRCHIC A HIIATH
TIPH IPOKPATABAHE HA TPYIOBHA J010BOpP o0esiereHus 3a;

® HECIIA3eHo NPOAU3BECTHe -~ GpyTHOTO TPYAOBO BE3HATPAKACHHC 38 C/IHH MECeIT;

¢ NOpaAH 3aKPHBAHCG HA NPEANPHSTACTO WM HA 4aCT OT HEro, CHKPAmIABAHC B INATA,
HaMangBaHe Ha 0Oema na palora u cimpane Ha pabora 3a roseye or 15 quM M Jp. — He MOBEYR OT
emma GpyTaa Meceuna paGoTra sauata;

¢ NpH NMPCKPATABAHS HA TPYAOBMA AOTOBOP mopaam Gonect — obesmerenne B pa3mep Ha
GpyTHOTO TPYAOBO BB3HATPRXACHUS 32 JBA MECelA, aK0 MMa Hal-Manko NeT TOAHHHA TPYAOB CTAX M
IPe3 HOCYIE/HITe NET NOAMHHA He € IOIyuasa ofesIneTenne Ha ChIIOTO OCHOBAHUE;

© [IPH IEECHOHAPaNE ~ oT 2 10 6 GpyTHA MeceuH: paOTHHM 3aIUIATH CHOPEH, TPYROBHS CTWK B
APYHKECTBOTO;

® 33 HEMSIIOJI3BAH IDIATEH O/MINGH OTIYCK - 33 CHOTBETHHTE IOMHH 33 BPEMETO, KOETO €&
NpU3HABA 38 TPYAOB CTHI.

Chiex M3mIAMAHETO HA MOCOYCHHTS 00CIINETCHUA 33 PalOTOARTENS HE NPOMITUMAT NPYTH
3AXBIGKSHMY KM paOOTHUIMTE ¥ CIYRETSIATS.
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14, Hpunacane ua npuxodu

TIpuxopare BKIOYBAT CTIPABe/IMBATA IXCHA HA MONYICHOTO WK HONICHKAIIO HA NONYABAHS
INAIAHS WK BEINArPAKICHAC 30 MPOAAJEHHATES CTOKY ¥ YCIYIT B HOPMAJIHAA X0/ Ha feliHOCTTA HA
Hpyxecraoro. [Tpuxoare ca mocodenn Berao ot JUIC, BEpHEATH CTORH WM NPEXOCTABCHA OTCTHIKA

JpyxecTBOTO NpHInABA NPEXOAH, KOIATO CyMaTa HA IPHXOKS MOXK® JAa Gnae HAXCHMIHO
ONpeAeIena, KOTaTO © BLIMOMKHO TO Jig oMy M Ghiels HKOHOMHAYCCKA H3NO/Y, M KOTATO OTroBaps
Ha cnenadynE KPUTSPHE 33 BCAKA AelHoCT Ha JIPY:RecTBOTO, KOHKpeTEIMpany no-nony. Cymara Ha
OpEXOfia He C¢ NpPHEMA 38 HANCKIHO HW3MEPHMA, NOKATO HE C¢ Paspeliar BCHYKH YCIOBHH
olcrosTelicTea, cBbpsaEM ¢ Dpopwxbara. JIPYRECTBOTO OCHOBABA CBOMTE INPENCAKR HA
MCTOPHYCCKWTS PESYIITATH, KATO B3SMA PSR BAJIA HA KIMCHTS, BHA HA CHSIKATA ¥ OCODCHOCTHTO
Ha BCAIKO CHOPasyMeHMe.

(4) lpadaxcba na cmoku — npodaictu na dpedbno

OupMaTa NPOAABA CTOKM M JPYFA W3ACNAS uPE3 BEPHTa OT MATE3MNM 33 NPODKOHE HA
ApebEo, ITpuxoaure ot HpoawEGE HA CTOKH ¢ NPUIHABAT, KOraTo NpeanpusTre or I'pymata mposmsa
CTORATa Ha KmweHTa, ITIposanture Ba ApeGHO OOHKHOBEHO Ce HIBLPIIBAT B GPOIf WM upPes KPONHTHU

KAPTH
(B) lpuxodu om Ousudenmu
Ilprxon or AUBANEHTA CO NPUIHABA KOTETO CO YCTAHORY MPABOTO HA THXHOTO NOyJaBaHe

215, Pasnpedencuue na dusudenmu

PagupeencHuero HA JWMBHACHTH HA CHAPYRHMUMIC/aKnEOHepHTe Ha JIpy&RecTBOTO Co NpHIHABA
K2TO 3a/{bIDKCHMe BLB (JMHAHCOBATe OTHETH B NCPHOAR, B KOKTO NMBHASHTATE Ca OJ0OpeHH OT
Obuoro criparme Ha JlpyxecTBOTO,

IIPAXOAHA OT PO

2011 2010

BGN '000 BGN 060
Croxu 30 -
O6mo 30 —_—
4, IIPUXOH OT
2011 2016
BGN ‘000 BGN 000
Ipuxoou om npodascta na JIMA
Ipuxoaw or paemu
TIpuxoam OT OTIACAEY 3aNBIKSHAY TOPAAM JABHOCT -
Apyra npuxoxs -

Ofmo
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COBA CTOVMHOCT HA IIPO CTOKHU

Banancosa cmoiinocm na npodadernu JJMA
Banancosa crofiHOCT Ha HPOJAZICHITS CTOKY

O0mo

PAIXOMH 3A MA'

Pasxonu 3a ropusa ¥ eneprag
Kannenapexa marepuanu
0Odmo

7. PAIXONHA 3A BHHIITHM Y

IIpaBHM B IPEBOAHY YCIYTH

Komynukanwn (Tenedon, ¢gaxc, moma)

PeMOHT ¥ HOAIPEREA
KOHCYITaTCRY YCIYIH
AGoHnamenTH

Haevm

3acTpaxonxwy

BagkoBH TAKCH H KOMUCHONHH
Peracrpaunen

Tparcnopr

Jlawsne ¥ TakcH

Pexnama

Komucronan

Hpyra
Odmo

8. PAIXONNA 3A IIRPCOHAJIA

Pasxonn 38 TeKYIH BLIHATPAEACHUS
BrOCK#A N0 COUMANHOTO OCATYpABAHE

O6mo

2011

2010

BGN “000 BGN 660
14
14
2011 2010
BGN '000 BGN '000
1
% f———————— ]
2011 2010
BGN <600 BGN ‘000
7
2
9
2011 2010
BGN '000 BGN "000

— )

12



A PAIXONH 3A OCTT.

2011 2010
BGN 000 BGN '0600

EnuoxpaTHy fassIA
OGesuenra Ha B3eMAHUA
TpencraBaTenny pasxonn
Pa3xxonm 3a KOMAHAMPOBKH
Hanox0Ou 1 nasaupy

Obmo

10. qHO O

OcHOBHATE KOMDOHEHTH B2 PaIX0/a 38 JAHBIM 32 IIePHOZA, 3aBspuIBam Ha 31 Zexemupy ca:

2011 2010
BGN '000 BGN '000
Omyem 3a npuxodume U pazxodunte
HJawsqna neuanGa /3aryGa/ 3a roAMEATE [0 AANKYNA HeKIapanas 1

Texym pasxon 3a Jiawsiy BEPXY neuantara 3a roxamara — 10%

Pasxon 3a nanniuy BLpXy neuandara

OBmo 1 -

Odmo pasxoa 3a xansIy BPBPXY Neaaadara

11. ALITOTPAWHT MATEPHAJIHYA AKTABHA

JZIMA ca npezicTaBeRn B caMocTosTeNHO npunoxense.Te ¢a ¢ Ganancosa croiuocT xem 31.12.2011
12, DAPVIYHHY CPEJICTBA

31.12.2011 31.12.2010
BGN '600 BGN '000

INapuwmm cpenctsa B Gpoik 5 1
Ilapaunu cpencTRa B PasINANIETEIHNA CMETRH
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Ofmo

Haneaaure xem 31 ACKCMBDY WAPHYHH CPNCTBA
APYKECTBOTO B:

®BJieBa -5 X, . (31.122010 r.: | X.JB.);

. COBCTBEH KAITHT.

Ocuoren axiwonepen xamaran
3axonoBH pesepsn
Hpeonernsaen pezeps

5 1

C2 HATHYHE B KECA M IO CMCTKH HA

31122011  3112.2010
BGN '000 BGN "090
1 1
1
2 1

Wmmnomanmorcrpmm
Hpyru sapbisenan
3aZnDKeHNS KEM CBBP3ARHA PeAPUSTYS
O6umo

3ammmmmnoc'ranqmncrpmmea TCKyImH,

13. IAVhJUKEHVSA 3A JTAHBITK
JC

Hammny Bupxy noxomare Ha Quzusecxmme Jmna
JaEsIa NpH B3TOYHMEKS 1 APYTH ARHBIM
Ofmo

31122011 3L12.2010
BGN '000 BGN 000
13
13
3L12.2011 31.12.2010
BGN '000 BGN '000

I&MANMKBMDEPCOHAJIAHCOMOTOOCEI‘YPHBAHE
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&Mmmmmmmm

31.12.2011 31.12.2010
BGN '000 BGN 060

Texymo 3aremkenne 32 BEIHATPARACHUY

3ayrrKRenHys N0 HeHANOIBaNK KOMIICHCUDYEMH OTITyCKH
3agnDKReHuS 38 oAty OCHTYPOBKH

apnixenns 3a 3npasko ocurypsrare

Odmo

1. ChEBUTHAH ATA HA BAJTAHCA

Onosecrasar ce caraacto CC 10,

KBbM IOAMINNHA (PMHAHCOB OTHET.
Hpnmmnnsaneﬁc’rnamonpempnme
Hpempmmnemmnaammmqmmcomcnmemmwnommupmmaa
neﬂmonpemxpmqamcnegmmmm@mmmempemmmce

mnmpanpempmmmmnacenpeycmnonnneﬁnomnmy.
OnopecTapane

CHOMTAR CIICHATA HHAOPMAIAL:
8) eCTECTROTO HA CHOMTHSTA;
Qommm@mmmmmmmqemommmmmmm

Hara na cxcTassne na I'OO 15.03.2012 ¢
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