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PEBYC HETYBPKC 001
OTYET 34 BCEOBXBATHHA TO0X01
3a zoounama, npuxtiovsauia na 31 dexemepu 2018 2.
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TMpuxon/(Pa3xon) 3a 1aHbiM BbPXY nevandara - -
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PEBYC HETYBPKC 001
OTYET 34 HAPHYHHTE NOTOLH
3a z00unama, npux.nioveauia na 31 dexevepu 2018 2.
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1. CTATYT U NIPEJMET HA JEMHOCT

PeGyc Herybpkc OO/l e ApYKECTBO ¢ OrpaHHYeHa OTrOBOPHOCT, PErHCTPHPAHO ChHIJIACHO TLProBeckus 3aKoH Ha
PenyGnuka Bbirapus 1 HMa WISHTH(HKALMOHEH HOMED 203 404 594,

Jpy*ecTBOTO € C PErMCTPHPaH Kanutan B pasMep Ha 100 nesa, pasnpenenex B 100 asna ¢ HoMuHan | B, BCEKH
Is0, KOiTo e HambiHo BHeced. CelanuiieTo Ha IPYKECTBOTO € Ip. Co(msa, a aapechbT Ha ynpasjieHne € paioH
Jlozenew, yn. Ct. JI. Kocrtos, Ne3.

ChapyXHULH B 1PYKECTBOTO Ca!

- PEMMKC [JIOBbJ AJL, ¢ EMK: 204 052 021 nputexasaiio 90 aana ¢ HOMHHan | /8. BCEKH HA obua
cToitnocT 90 neea,

- Emun Pymenos Unmkos, ¢ EFH: 8209116020, npurexkasalil 10 nsana ¢ HOMMHan | 7B. Bcekn Ha oflua
croiiHoct 10 nesa

Opran Ha ynpasieHHe Ha JIpy:KecTBoTo ¢ O6wo cuipanne Ha CbApYKHHUMTE. [IPYKECTBOTO Ce ynpasiiBa W
npencrasissa oT Emui PymeHo MHK0B.

OCHOBHHAT MpeIMeT Ha NeHHOCT Ha NPYXECTBOTO Mpes3 2018 . e IT yciayru — noaapbika Ha yed CbpBLPH,
TeXHHUecKa codyTyepHa NOMAAPBIKKA HA CAHTOBE, KAKTO W BCAKAKBH Jpyr NeiHOCTH, pa3pelleHn oT ObirapckoTo
3aKOHONATEICTBO, NPH CbOOpa3ABAHE M ChaspaHe Ha BCAKAKBH JIHLCHIHOHHHU, PErHCTPALIMOHHN WK APYTH
H3MCKBAHHA.

JIpy»eCTBOTO HAMA PA3KPHTH KIOHOBE.
CpenHOCTHCHYHUAT GPOH Ha NEPCOHANA Ha APYKECTBOTO KbM kpast Ha 2018 r. e 27 uoBeka. (3a 2017 r. 16 uoBeka)

DUHAHCOBUAT OTUET € UHAUBUAYATHUAT OTHET Ha ﬂpCﬂﬂpHﬂTHETO.
CyeTOBO/HATA NOJMUTHKA W3TMON3BaHA MPpH W3IrOTBSHETO Ha MOAWLIHHSA CbHHaHCOB OTYET Ha ﬂpy}'}(eCTBOTO MOXKE na

Gbie HamepeHa no-nony. [loauTHKata € Guna NOCIENOBATENHO NpHIarana 3a BCMUKM MPEJACTAaBeHH TONHHH, OCBEH
AKO M3PHUHO HE € YNOMEHATO ApYro. JIpyxeCcTBOTO y4acTsa B KOHCOINAALHA.



2. BA3A 3A U3TOTBSHE
2.1. Hpuaosxcumu cyemosooH CHIaHOapMu

(OUHAHCOBMAT OTUET Ha JIpYKECTBOTO € H3rOTBEH B CLOTBETCTBME C H3HCKBAHMATA Ha MesK Ly HApOIHHTE CTaH/1apTH
3a (pMHAHCOBO OTUHTAHE (MC®O) u KPMC®O ThiKyBaHHs, MPUETH B Epponefickus Cbio3. @UHAHCOBHAT OTHET €
onoOpeH 3a u3nasance 0T CpBeTa Ha IMpeKTOpHTE HA JIpyKECTBOTO HA 28.03.2019

2.2. Baza 3a usmepsane

DWHAHCOBUAT OTUET € H3rOTBEH HA faszaTa Ha UCTOpHYECKA NEHA.

DHHAHCOBHMAT OTHET € ChCTABEH MY CHa3BaHe Ha MPHHLIMNA Ha AEHCTBAILO NpEeanpUATHE.

KCbM 1aTaTa HA M3rOTBAHE HA HACTOALLMA huHAHCOB OTHET PHKOBOACTEOTO ¢ Hanpaeuio NpeLcHKa Ha cnocodHOCTTA
Ha JIpy/KECTBOTO /12 NIPOIBIKH CBOATA feltHOCT KaTo JEfCTRALLO NPEANpHATHE Ha Gasa Ha HanuuHarta HHpopMaLys
3a NpeABHAHMOTO Obaeue.

Ipe3 2018r. ApyKeCTBOTO € peanusupano saryoa B pasMep Ha (238 xun. n8.) ¥ KbMm 31 12.2018r. e c oTpuuaTe/Ha
CTOMHOCT Ha COOCTBEHMA KanuTal (357 xuil. JB.). JpyKeCcTROTO MOWKE 1 pazunTa Ha duHancoBara noakpena Ha
pyKeCTBOTO - Maiika 1 3aT0Bd crlel M3BbPLICHNUS TIPErIen Ha JefiHoCTTa Ha JIpyeCcTBOTO PHKOBOJCTBOTO OHAKER,
e JIpyKecTBOTO MMa LOCTAaTBUHO (punarcosu pecypeH, 3a Aad NpOILIKM OnepaTuBHaTa CH geiinocT B ONM3KO
Gbaelle ¥ MPOIBIKABA 12 Npinara npUHLINA 32 1eHCTEALLO fpeAnpusTHe MPH U3FOTBAHETO Ha (MHAHCOBHS OTUET.

2.3.@yuKyuoHa A ga1yma i saIyMa HaA NPEOCMABANE

HacTOAIMAT OTHET € W3rOTBEH B Guarapcky Jjeea (BGN), kosto € (hyHKUMOHAIHATA panyTa Ha [pyKecTBOTO.
Lisnara huHaHCOBA uHdopMAaLHA NPeACTaBEHA B ICEA ¢ 3aKpbIICHA 10 XHNAAa, OCBeH KOTaTo € MOCOUYEHO APYTo.

2.4. H3noa3eane Ha npudusUmMenHi oueHKl u hpeyerku

WaroTesHeTo Ha (UHAHCOBHTE OTHETH CbIMACHO Mesk1yHapoAHWTE CTaHAapTH 34 (MHAHCOBO OTUHTAHE M3ICKBA
PbKOBOJICTBOTO 12 npasy NpeleHKH, npUOINIHTENHH OLSHKA H fonycKaHWsd, KOUTO BAWSAT HA TPUIAraHeTo Ha
CUETOBOJHUTE TOJNUTHKH 1 Ha akTHBMTE, NACHBUTE, MPUXORUTE 1 pasxoinuTe. PeanHuaT pe3yNTar MOxe 1a Onle
pasnuyeH oT Te3H npuOAM3UTENHA OLEHKH. [IpepasrienateTo Ha CUETOBOIHMTE OLIEHKM Ce Mpu3HaBa B nepuoaa, B
KoliTo OLEHKaTa € npepasreiaHa. KOTaTo NpepasmexaaHeTo 3acara TO3W Mepuon, W B fbael nepuoad akKo
npepasmexIaHeTo oKka3Ba BiHAHME HA OBICUWMTC nepuoaH. Mndopmatna 3a [O3MLMK, 3aCErHATH OT OLEHKH HA
HeCUrypHOCTTa W I0MYyCKaHI npy npuiarabe Ha CUCTOBOJHKTE MOMUTHKH, KOWTO umar eiekT BBPXY CYMUTE
npU3HaTH BbB uHaHCOBUS OTHET, C€ chabpka B [IprnoKeHHe 10— JlaHbLy.

2.5. Cpasnumennda HHOPMAUUA

CbriacHo GbArapeKoTo CHETOBOAHO 3aKOHONATENCTBO 1 PETNaMeHTHPaHUTE 3a npunoxenne MCC, dunancosara
ronMHA NPUKIOUBA HA 31 NeKeMBPH W THPrOBCKMTE APYKECTBA €4 [UIbAHH 1@ NPEACTaBAT PUHAHCOBH OTUETH KBM
CBHILATA AATa, 33EIHO ChC CPaBHUTENHH naHHY KbM Tasd 1aTa 3a NpeaxoiHara ronuHa. B cyuait, ye ApyKecTBOTO €
W3EBPUIMIO MPOMEHH B CHETOROLHATA Y MONUTHKA, KOUTO €@ NPHIOKEHH PETPOCMIEKTMBHO W1 AKO € W3BBPLLKIO
npeu3YHCIEHHs UK peknacubukay Ha oTIETHY epa, TO NPeacTasA CPaBHUTEIHH naHHM 3a ABa MPEeLXOLHH
nepuoia B OTHETA 3d hUHAHCOBOTO CBCTOAHNE U cHOTBETCTBALLMTE MY MOACHHTENHH GenekKH, KaKTO CllenBa:

a) KbM Kpasi Ha NPeAX0AHNA oTueTEH NEPHOL!

6) KbM HauanoTo Ha Hait-panHn cpagHHUM MEPHOL.

B ocTaHaquTe ENeMEeHTH Hi (mHAHCOBHA OTHET H CHLOTBETCTBALIMTE MM MOACHUTE/IHN CBE/ICHMA CpaBHUTENHATA
uH(popMalKs ce NPEACTaBA CaMo KbM Kpas Ha MPEAXOAHHMA OTHETEH nepHoa
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3. 3HAYMMM CYETOBOJHH NOJIMTUKH

Bb3npHeTHTE CUETOBOAHM NOTHTHKN ca Hocl/le1oBaTeNHH € Te3H, NPHAaraHi npe3 NpeaxoaHus OTYETEH MEpHoL, ¢
W3KJTIOYEHME HAa HOBUTE U3MEHEHH MC®O 1 MCC, rb3rpueTH OT [IpyKECTBOTO KbM | sanyapu 2018 1.

CnenHUTe 3HA4YMMH CYETOBO/AHH MOJTHTHKH ce npujarar [OCNe 0BaTEHO 34 BCHYKH npeacTaBeHu nepyuoau:

3.1. Yyncoecmpanna eaiyma

OnepauuuTe B UykKIECTpaHHa BanyTa cc oTuMTaT BbLB (YHKUMOHAJHATA BanyTa 1O o6menHus kype Ha BHDB,
MPUNOXKUM B JIEHA HA W3BLPIIBAHE HA cnenkara. [lapyuHd aKTHBH M NAacUBH, JeHOMUHMPAHH B 4YK1eCcTpaHHa
palyTa, ce OT4MTaT BbB (yHKUMOHATHATA BanyTa MO 3aKMOUHTENHUS KYPC B ACHA Ha W3roTBAHE Ha OTUeTa 33
hUHAHCOBOTO CBCTOAHNE. Meuyan6a wnu 3aryda OT KypcOBHM pasiMKH, NPOMITUHALLN OT MApHYHK MO3NLHN. ¢
pasiuKaTa MEXIY aMOpTH3MpaHaTa CTOHHOCT BbB (yHKLMOHANHA BANyTa B Ha4anoro Ha nepuoa, kopurupana ¢
edeKTMBHATA NMXBA W [UIALIAHAATA npe3 nepHoaa W aMopTH3Mpanard CTOMHOCT B YyXKIecTpaHHa BalyTa
npeBanyTHpaHa 1o Kypea B kpas Ha nepuoaa.

Ot | snyapu 1999 roanna OOMEHHHST Kype Ha bbarapckud Jies (BGN) ¢ ¢ukcupan KbM €BpO (EUR). OOMEHHHUAT
kypc ¢ BGN 1.95583 / EUR 1.0.

Kum 31.12.2018 roanHa 0OMEHHUAT KYPC ua Bbarapckus nes (BGN) KbM IIATCKH f0JapH (USD) e BGN 1/ usD
1,70815.

3.2, @uHaHCO8H UHCHPYMERIU
3.2.1. HedepugamugHu (uUiaHcos aKmueH

JIpyecTBOTO NpH3HaBa bPBOHAYATHO B3eMaHUA U eMO3MTH Ha J1aTaTa Ha Bh3HHKBAHE. Beuuku aApyrd GuHAHCOBH
AKTMBM CE MPHU3HABAT MbPBOHAYAIHO Ha jarara Ha ThpTyBaHE, KOATO € fnataTa Ha KOATO TO € CTaHano cTpaxa no

JIOTOBOPHHTE YCNOBHS HA HHCTPYMEHTA.

JlpyKecTBOTO OTIHCEA dMHAHCOR aKTHB KOraTo JOTOBOPHUTE MPasa 32 NapuuHUTE [OTOLM OT aKTHBA Cd MOTaceHH.
unm JlpyrKecTBOTO NPEXBLPAH Npasara 3a noJlyuasaHe Ha JOrOBOPCHHTE NApHUHU NOTOLH OT QUHAHCOBHA aKTHB B
cHesKa, COpeA KOsTO 3HAUMTENHA HacT OT BCHYKH PUCKOBE W M3TOAH OT cOGCTBEHOCTTA Ha (PHHAHCOBUA AKTHE Ca
npexpbprieHH. Besko yuacTue B npexgbpies HUHAHCOB AKTHE, KOLTO € Ch3NANEH WK 3aAbpikaH 0T JIpyKecTBOTO €&

npu3Hasa KaTo OTAeNEH aKTHEB Wn NacHB.

(uHAHCOBM AKTMBHM W MacHBy CE HETHPAT | HeTHaTa CTOWHOCT cé MPENCTaBd B OTHETA 3a (PMHAHCOBO CHCTOSAHHME
Toraga W camo Torapa, koraro JIpyKecTsoTo MMa NPaBHO OCHOBAHME 1& HETMPA CyMHTE W HMa HaMEpeHue Wil na
ypex[a Ha HETHa Da3a Ui 13 peanu3upa aKTHRA H [a yPErH nacHBa caAHOBPEMEHHO.

ﬂpy)KeCTBOTO “ma CneaHuiaT He-aepyBaTHBEH d)Hl'laHCOB AKTHB: NapyiHKH cpeacTsa B3E€MaHUA.

Jaemu U g3eMAHUA

3aemu M B3eMaHus ca (UHAHCOBH AKTHBH ¢ (PUKCHpaHW HIH onpenenseMu nuaanua, KOUTO HE Ca KOTHpaHH Ha
akTHBeH nazap. TakuBa akTHBYU CE npu3HaeaT [bPBOHAYAIHO no crnpaseannea CTOWHOCT [JIOC BCHUYKKM MNPSAKO
CHOTHOCMMH Pa3X0iH [0 CAenKaTa. Crel MbpsOHAuaNHO MNPH3HABAHE jaeMH W B3eMaHus ce oueHssar no
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amMOpTH3MpaHa CTOWHOCT, KaTo ce W3MOI3RA MeTOoNa Ha e(eKTHBHMA JIMXBEH MPOLEHT, HaMmaneHa ¢bC 3aryoM ot
obe3LeHKa.

[Mapu u napu4Hu eKeusaIeHmu

lMapu ¥ napuyHM EKBUBANEHTH BRIHOHBAT NapuuHy HAIMYHOCTH M JENO3MTH Ha BINKIAHE ¢ MbpPBOHAUANEH
MarTypHTET OT TPH MeCeLa WM No-Manko o1 aaraTa Ha NpuaoGHBAHE, KOMTO €4 CBBP3AHU € He3HaUMTENeH PUCK OT
NpomMsHa B CMPaBeANMBATA MM CTOMHOCT M ce u3monzear ot JIpyxecTBOTO 33 YNPaBICHHUE Ha KpaTKOCpOUHH
AHrAKUMEHTH.

3a LenuTe Ha W3roTBAHETO Ha OT4eTa 32 napuyHHUTE MOTOUM!

- MapU4YHNTE TOCTBINEHHUA OT KIHEHTH H NApH4HATE MAWAHNS KbM A0CTABUHLN ca npeicTaBeHu OpyTHO,
¢ sxmouen JIJIC (20%):

- nnarenuat JJC no NOKynkH Ha ALITOTpaiiHi AKTHBM CE NOCOYBA KaTo nialaHug OT OrnepaTHBHA
NeHOoCT.

3.2.2. HeoepueamugHu (puHaHCOSH NACUGH

JlpyeCTBOTO MMbPBOHAYAIHO MpH3HABA duHaHcOBN MacHBH Ha laTara Ha gb3HNKBaHe. Beuukn Apyry (uHaHCOBH
[aCHBH Ce MpU3HABAT HA TAXHATA 1aTa HA THPryBaHC. 4a KoATO LIpy’KeCTBOTO € CTaHaNO CTpaHa no JOTOBOPHUTE
yCNOBHA Ha WHCTPYMEHTA. JIpy’KecTBOTO OTNHCBA (PHEAHCOB NACHB KOFATO HEroBHTE JOTOBOPHM 3aNbIDKEHHA €A
W3ITbIHEHH MM a8 OTMEHEHH WK HE €2 BIHIHN MoBeye.

DUHAHCOBHU aKTHBH U nacuBuM ce HeTHpar H HeTHaTa CTOMHOCT C€ npeacTasa B oTyeTa 3a QJHHBHCOBO ChCTOAHUC
Toraega M caMmo TOrasea, KOraro ﬂpy}KECTBOTO WMa 1paBHO OCHOBaAHME & HEeTUpa CYMHUTE H HMaA HamepeHue UiH na
ypexaa Ha HeTHa 0asza Wiy 1a pea.nmupa aKTHBA W 1a YpPean nacuea €/HOBPEMEHHO.

JIpy»KeCTBOTO kiacuuumpa HEAEpHBATHBHHTE (UHAHCOBH MACHBW KaTo npyrd (HHAHCOBW TMACHBH. Takusa
(hMHAHCOBH MACHBH CE NpH3HABAT MbPBOHAYAJIHO 0 CTpaBe/LIHBa CTOMHOCT MUIIOC BCHUKH NPAKO CBbP3aHH PasXx0in
no caenkara. Cnea MbPBOHAYANHO NPHU3HABAHE Te3n GHUHAHCOBM MACHBH CE OUCHARAT [10 aMOpPTH3HpaHa CTOHHOCT,
KaTo CE M3NON3BA METONA HA ePEKTHBHNA NUXBEH MPOLEHT.

JIpy’XeCTBOTO M2 CICAHNTE HelepUBATHBHU (PUHAHCOBH NACHBIL THPrOBCKH W APY U 3aAbIKCHAUA.
3.3. Cobcmeen Kanumai
JlpyecTBOTO € ¢ perncTpipan kanuTan B pasmep Ha 100 neea, pasnpenencH B 100 nsna ¢ HOMHHan | JB. BCCKH
04N, KOWMTO € HAMBIHO BHECEH. CenanuieTo Ha ApYKecTBOTO € Ip. Codus, a anpechT Ha ynpaencHue e paiioH
Tlozenew, yi. Cr. J1. KocToB, Ne3.
CbApYKHUUM B IPYKeCTBOTO Ca:
e PEMMUKC [JIOBBJI AL, © EMIK: 204 052 021 npuTexaballo 90 nsana ¢ HoMMHan | JB. BCEKM Ha odwa
croitnoct 90 nesa,
e Emun Pymeno MHIKOB, C ErH: 8209116020, npuTexasalll 10 nsana ¢ HomuHan | JiB. BCEKH HA obua
croiinoct 10 nesa

3.4. Umomu, Mauitiu, CobOPbHCEHUA U obopyoeane

(i) Mpu3nasane u OUEHRA



[Topeonayaino RpUNAGAHE

MMOTHTE, MallMHMTE, ChOPBKEHWATA H oBOpYyIBAHETO CE OLEHABAT MO LEHA Ha npuaOOMBaHE, HamaleHa C
HATPYMaHW amOpTH3ALMH H sarydu o1 00e3leHKa. Llenata Ha npuaoOHBaHe BKIIOUEA [OKyIHata UeHa,
BKTIOUMTENHO MHMTA W HEBH3CTAHOBHMH JaHbLM FHPXY MOKYyNKaTa. KakTo M BCHHKH ApYTH Pa3Xoiu, NpAKO
OTHACALLM CE 0 MPHBEXK/AHE HA aKTHBA 10 MECTOMOOKEHNE H CHCTOSHHE HEOOXOMMMA 33 Heroeara eKcrjoarauus
o HauMHa NpeaBHIEH OT PBHKOBOACTBOTO. llenata Ha npuaoOHBAHE BKIOHEA Olle KamuTaiH3WpaHu pasxoLn 3a
JINXBH.

CroliHOCTTa Ha AKTUBUTE NpUAOGUTH MO CTOMAHCKH WauyMH BKJHOYBA HANpaBEeHWTE pasxolu 3a MarepHaliu,
AMPEKTHO BJIOKEH TPYI H CHOTBETHATA NPOMOPUHOHANHE HacT OT HeNpeKHTE MPOW3BOACTREHH PA3XOAH; PA3XOAUTE
NpAKO OTHACLIM € 10 MpHBeNkKIaHe Ha akTuea J0 MECTOMONOMEHUE H ChCTOAHNE HeoOXONMMH 32 Herosara
ekcrUIOATAUMA W Kanuraniu3upaHi pasxond 3a JIMXBU. 3akynen cofryep. Ge3 KoOITO € HEBB3IMOKHO
(yHKLIMOHUPAHETO Ha 3aKyneHo 000pyaBaHe, ce KaruTa/M3Mpa Karo 4acT OT ToBa oOopyaBRaHe.

Korato B HMOTHTE. MALUIUHHUTE, C'b()p'b}i\'eHHﬂTa H 060pyﬂBaH€TO ce CbIbpiKaT KOMIIOHEHTH € pasnuyHa
FlpOIlbIl}l(MTEﬂHOCT Ha NOJIE3EH KUBOT, TC Cce OTYMTAT OTAENHO.

Meyan6u 1 3aryOou npu OTMHCBAHC HA UMOTH. MalIWHH, ChOPBHKEHHA W obopynsaHe (onpenenst ce KaTo pasiHka
MexLy NOCThIIEHUATA H GanaHcoBaTa CTOHHOCT Ha akTHRA) Ce NPH3HARAT HETHO B APYTH NPUXOAN/IPYTH pasxoln
B Meuanou H 3aryou.

Memoou na amopmusauis u noieset Heugom

Jlpy»xecTBOTO W3MON3BA NMHECH MeTOn Ha amopTH3alKa Ha JALATOTPAHHATE MATEPHATHN AKTHEH. AMOPTH3HPAHETO
4a aKTMBMTE 3arno4sa, Korato Te ca Ha pA3NONOKEHHE 32 ynotpeba. [lone3nnar SKMROT [0 TPYNM akTuBH €
onpenencH B CbOTBETCTRBHUE C U3NUECKOTO H3IHOCBAHE, creundukara Ha 00OPYABAHETO, HbacIHTE HAMEPEHHA 3d
ynoTpe6a 1 ¢ Npe/inonaracmoTo MOpaJHO OCTapsBaHE.

OnpeneneHusT CpoK Ha FOAHOCT (HA eKcroaTauus) Ha ALATOTpaiiHMTE aKTHBM CE nperiexaa B Kpas Ha BCAKA
FOIMHA ¥ NpY YCTAHOBSABAHE HA sHAUUTENHH OTKIOHEHNA CrPAMO GbelIMTe OYaKBaHWA 32 CPOKa HaA W3NOA3BAHETO

Ha aKTHBUTE, ChLUKAT C& KOpuripa.
[ocedsauqu pasxoou

[locnensaLiy pasxoin ce KAMMTATM3MPAT CaMO KOraro € BEpOATHO, ye Gbicl MKOHOMMYECKH MOM3H OT Te3u
pasxony ule ObaarT nomyHeHH ot [pyxecTBoT0. Texylld pEMOHTH U MOAPBIHKKA €€ npu3HABAT Karo pasxoa nph

Bb3HHKBAaHETO WM.

3.5. Ode3ueHKa Ha aKkmueu

Ob6e3yenKa Ha UMOmu, Mawui, CHOPOHCEHUA U odopyosane

BGanadcoBUTe CTOHHOCTH HA UMOTHTE, MALIMHUTE H ofopyABaHETO MoaneHar Ha nperien 3a ofeslieHKa, Korato ca
HauLe cbOUTHA WM NPOMEHN B oBCcToATENCTRATA, KOWTO NOKa3Bat, ye Te OWXa MOIH Jia ce oTanHaBar Tpaino ot
BbL3CTAHOBUMATA WM croiinocT. Akc ca Hamnue TaKkuBa WHAWKATOpH, HE npubAN3MTETHO onpeaeseHaTa
Eb3CTAHOBMMA CTONHOCT ¢ fno-ducka OT TAXHATA GanaHcoBa CTOMHOCT, TO nocnenHara ce wu3nucea 1o
gb3CTAHOBMMATA CTOHHOCT Ha akTuBuTe. Bh3cTaHOBUMATA CTOMHOCT Ha IbAroTpaiHuTE MaTepHanHi aKTHBHU € 0=
BMCOKATA OT JBETE: CrpaBeinBa cTOIHOCT 083 Pa3sxoiH 32 npoaaxba UiH CTOHOCT NpH ynorpeda.

3a onpeneisHeTo Ha cToiiHOCTTa NpH ynotpeba Ha aKTHBHTC GhueUINTE NapuuHu NOTOLH CE JUCKOHTHpAT 10
TAXHATA HAcToAlla CTOHHOCT KaTo ce npwnara AMCKOHTOBA HopMma Tpean AaHbLUM, KOATO OTpa3spa TEKYILUTe
fazapHy YCJIOBHS 1 OLEHKH ua Bpemesara CTOHHOCT HA napuTe i PUCKOBETE, crielMHUHN 33 CHOTBETHHA AKTHB.
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3aryGute 0T 00e3LeHKa Ce OTHHTAT B oTueTa 3a BceoOXeaTHUA NOXO0A.

OdezuenKka Ha HedepusamueHi uHaNCoGH URKMUGH

(DUHAHCOB AKTHB Ce Mpernekaa KbM BCHKA orueTHa 1aTa, 3@ Aa CE NpELeHd Naiu ChUICCTBYBAT 00eKTHBHU
[OKa3aTeNncTBa, e € O0E3UCHEH. Eaun GuHAHCOB aKTHB ¢ ODC3LEHZH AKO 1Ma OOeKTMBHH JIOKa3zaTencTea 3a
oBe3leHKa B Pe3ynTar OT ¢HO WN NoBeue CHOUTHA, BL3HUKHAIN CIEL ITbPBOHAAIHOTO npu3HaBaHe Ha aKTHBa, W
ToRa ChOMTHME Ha 3aryda e 3acerHalno OYaKBAHWUTE OLJELIM NAPHUHH TOTOUH OT TO3M AKTHB, KOETO MOXKe j1a Obe
HaEKAHO OLUEHEHO.

OGeKTHBHO AOKA3aTencTso, ¢ (pMHANHCOB AKTHE e ofe3lgHeH, BKIIOUBA HEM3MBJIHCHNC WM npocpoune of
UTEKHUKA, NPECTPYKTYpHpane Ha JATBIKEHUETO KbM JIpYKeCTBOTO MPH YCNOBHA, kouTo JIpy/KecTBOTO HHAUE HC
61 pa3mIenano, HHANKALMH, H9C ATLAKHMEK (1€ W3NANHE B HECHCTOATENHOCT. HeGNArONpPUATHN NPOMEHH B CTaTyCa
Ha MaLAHKs Ha UTHKHIK, HKOHOMUYECKH yCIOBHA, KOWTO BOJST 10 HEW3MBIHEHHA.

Jlpy*eCcTBOTO B3HMa MpEABHI nokazatencTsa 3a obeslenKa Ha (pMHAHCOBM AKTMBW OT4YMTAHM M0 amMopTH3MpaHa
CTOMHHOCT (3aeMH M B3EMaHus), 32 KOHKPETCH akriB. BCHUKA MHIMBHIAYAIHO 3HAYHMK AKTHBH ce mpoBepsBaT 3a
cneuuduyHa o0e3LeHKa.

3arybara oT 00e3LEHKA 34 hMHAHCOB AKTHB, OTHHTAH 11O AMOpTH3MpaHa CTOHHOCT. C& W3HHCIABA KaTo paziuKara
MekIy Herosara OT4ETHA CTOMHOCT M HAcTOsWaTa CTOHHOCT Ha ouakpaHWTe ObJCLIM NapuiHu MOTOLH,
JMCKOHTMPAHH € OpUrMHaTHUA ed)eKTHBEH JIMXBEH NPOLEHT. 3ary6a ot o0e3lieHKa Ce NpH3HaBa B neuandn 1 3aryom
1 ce OTpa3iBa B KOPEKTHBHA CMETKA HaMATABALLA KPEIHTHTE U B3EMAHUATA HIH LleHHH KHIDKA, ThPIKaHH 10 MAICK.
Korato chOMTHE HACTBIIWNO CIEA npu3HaBaHeTo Ha obe3LeHKa, saMmanspa zarydara ot o0e3leHKa, TORd HamasgeHue

ce oTpa3ssBa 00OpaTHO Mpe3 neuanou u 3aryou.

3.6. ITpusnasane na RpUXo0u 0m npodaxcoa Ha aRMUEH 1 yeay2u

TMpuxoauTe OT M3BLPLICHH YCIYTH ce MpU3HABAT B OTHETA 34 BCe0OXBATHIS 10X0 MPOMOPLIMOHANHO Ha erana Ha
3aBbPLIEHOCT KbM jarara Hid dUHAHCOBMS OTHET. ErambT Ha 3aBbPILEHOCT Ce Onpencid ype3 NpoBepka Ha
p3BbplUeHaTa pabdoTa. He ce npw3napar MPUXOLH. KOTATO CBIIECTBYBA 3HAYMTENHA HECUTYPHOCT M0 OTHOIIEHWE Ha
nolyuaBaHe Ha Bh3HArPKACHHUETO, BH3CTAHOBABAHE HA CEbP3AHMTE PA3X0AH WM Bb3MOIKHO Bb3PaKEHHE OT CTpaHa

Ha Bb3JIOKHTENS.
3.7, @uHAHCO8U NPUXOOU U pusxoou

DUHAHCOBUTE MPHXOIM BKIKOUBAT [PHXOIH oT auxeu. TIpHXOL OT NUXBU CE npusHasa B newanou i 3aryon B
MOMEHTA Ha HauHCJIsBaHETO MYy [0 veTona Ha eeKTUBHaTa JUXBa. DuHaNCOBUTE PA3XOLH BKIIOUBAT PAsX0iM 33

GaHKOBM TAKCH.

anXOﬂHTC H pa'sxozlme OT BaNyTHH KYpCO3H pasiuKy ce npencmam Ha HETHAa 0a3za B 3aBUCUMOCT OT TOBA IaJIH

JBHXEHHATA B lly}KﬂeCTpaHHa BanyTa BOAAT 10 HETHA neuanda uau HETHA 33!“)/6&.

3.8. Janouu

Texkyui 0aHBK 6bPXY ooxooume

TexywuTe JaHb4HN AKTHBM 1 NACHEH 3 TekyllMs # MPEIXOAHH NEPHOLH CE npHU3NABAT M0 CyMaTa, KOsTO €€ 04aKea
12 Gble Bb3CTAHOBEHA OT Wil NiATEeHA Ha JanpdHuTe BAACTU. [1py H3UMCACHNE Ha TeKyWHTe 1aHbLUK ce npuiarat
NaHbYHWTE CTABKH U 3aKOHW. KOWTO € B CHna MM ca B 3HAYMTENHA CTENEH MNpHETH KbM OTHETHATa Aara.
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P1LKOBOACTBOTO aHalW3Hpa OTHeNHUTE MO3WUHH B JaHbyHaTa AeKiapalni, 332 KOUTO MNPHI0KHM WTE€ NaHbUHH
pa3nopeﬂ6n ca mpeameT Ha TbAKYBaHE H npu3Haea MpOBH3HH, KOraro ToBa € YMECTHO.

Tercymme JaHbLM ce npu3HaBar IWPEKTHO B cOoOCTBEHUS KanuTal (aHEB oT4yeTa 3a BCEOOXBATHHA 10X0/1), Koraro
NaHbKbT C€ OTHACA 1O cTaTHKW, KOUTO Ca ounu rpU3HaTH IUPEKTHO B cOoOCTBEHHA KaluTall.

3a oTuerHata 2018 roaunHa IpyKecTBOTO reHepupa cueTOBOAHA 3aryda B pa3Mep Ha 238 XuiL. JIB.

Omcpodenu QuHvUL 6BPXY ooxooume
OTchqunTe JaHbIM C€ FlplanaBaT no 0anaHcoBWUA METOA 34 BCHYKH BPGMEHHH p'cB.l'lPlI\'l'l KbM OTYETHATA Jara,
KOWTO Bb3HUKBAT MEWKIY Janb4Hara QCHOBA HA aKTUBHUTS U nacHBUTE W TEXHUTE OaniaHCOBH CTOHHOCTH.
OTCDOHCHH NAHbYHH NMacHBH CC l'IpﬁSHaBaT 38 BCHUKH obnaragmiu BpeMGHHH PasnuKH:
e  OCBEH [0 CTEMEHTa, 10 KOATO OTCPOUEHUAT HaHBUCH [aCHB Bb3HMKBA OT ITbPBOHAYA/IHO MPH3HABAHE Ha
AKTHE WM NACKB OT M@jeHa CIeJIKa, KOATO HE C GU3HEC KOMOMHALMA 1 HE BIMAE HUTO BBPXY CUETOBOAHATA
neqa.nﬁa. HUTO BBPXY naHb4Hara neqaﬂ6a WIH 33T‘y63 KbM MOMEHTA Ha 1/I3B'bpll.lBaH€ Ha caenikara: H

e 1a obnaraeMu BPEMEHHM DA3NHKH, CBbP3aHH € WHBECTUIMK B IbLUIEPHM 1PYKECTBA, acoUMHpaHi
NPEANpUATHSL M YUacTHd B ChBMECTHH (peNnpUATHs, OCBEH 10 CTENeHTd, 10 kofiTo JIpyKeCTBOTO € B
CHCTOSHHE Ja KOHTPONMPA BPEMETO HA 0GpaTHOTO NPOABICHHE HA BpEMEHHATa pa3nuKa M ChLUECTBYBA
BEpOSTHOCT BPEMEHHATA Pas/Iika 1a He ce nposiau 0GPaTHO B NPENBUANMO OnaeLie.

AKTHBH T10 OTCPO4EHH JaHbUH CE l'lpl-BHaBaT 33 BCHYKH HamalsieMu BpPECMEHHH pas/iuKH, npeHeceHn Heu3rnoa3BaHu
JaHbYHKA KPEAHTH H Heu3rnoi3BaHn NaHb4HH 33!‘)‘61/!, 10 cTeneHTa, 40 KOATO ¢ BEpOATHO Ia ¢ Hanuue odnaracma
FIC'-!HJ'Iﬁa, cpeuy KOATO 1a Obaar W3noia3BaHH nHamMansgeMuTe BpEMEHHH pasivku, NpeHEeCEHHUTE HEeW3MOI3BaHU
IaHbUYHU KpPEAHTH H HEW3M0A3BAHUTE JIaHBYHH 321[‘)"6]4'.
L4 QCBEH aKO OTCp()lleHl’lﬁT NnaHb4yeH aKThB Bb3HHKBA OT l'l'prOH'dqaﬂHO npmHaBaHe HA AKTWB WJIA MAcuB OT
najeHa c/enkKd, KoaTo HE € OM3HEC KoMOMHALUSA W HE BIMAC HWUTO BbPXY cyeToBoaHaTa nevanda, HUTO
BbPXY JaHbyHaTa neuanda uiu 331‘)/621 KbM MOMEHTA Ha W3BbpLUBaHE Ha caenkara; v

e 33 HaManseMy BPEMEHHH PA3NHKH, CBbP3AHH ¢ MHBECTULMM B IblUEPHH APYWKECTRA, acoLUMpaHH
npeAnpusTHA W YUacTHa B CHBMECTHH MPEANPUATHSA, OTCPOHCH MAHBHEH AKTHB Ccé MpPU3HABA €IMHCTBCHO
J10 CTEMeHTa, 10 KOATO MMa BEPOATHOCT BpEeMEHHATA PasuKa 1a ¢¢ NpoABH oGparHo B 0003pHMO ObaeuIe
u na Gbae peanusnpana odnaraema nevanda. cpellly KoaTo a Ce 0non3oTeopH BpeMeHHaTa pasiuKa.

OTcpoqum‘e oaHbUH C€ W3uucnABaT BbPXY BpEMﬁHHl’lTe pa3iauky MEKAY CyMUTE Ha AKTUBUTE W MacuBHTE,

ﬂpH3HaTPl BbLB prllaHCDBlfif{ OTYET, H CYMHTE WM3NO0f3BaHK 38 JaHbYHH LENH.

ﬂpy}KECTBOTO W3BLpUIBA npernea Ha HanancoBaTa CTOMHOCT Ha OTCPO‘JEHHTE naHb4yHU aKTHBH KbM BCAKa OTHCTHA
gara ¥ s HamajiAaBa 10 CcTeneHra, 1o KOATO RE4Ue HE € BEPOATHO na obae peanmupaﬂa JocTarp4dHa obnaraema
nella.n6a, KOATO Aa 1NO3BOJIABA LENHA WM 4acT oT OTCpPOUSHHA naHb4eH aKTHB na Obae Bb3CTaHOBEH. HEI‘IpH'ﬂH&TMTE
OTCPOYEHH naHbL4YHW aKTHBH Ce npepa3rne>1<narr KbM BCAKA OTHETHA nara M ce npusHaear 10 cTeneHTa, 10 KOATO €
¢cTaHallo BEpPOATHO na Obae peanmwpaﬁa ObaeLa ofnaraema neuanda, KosaTO Aa No3BOAH OTCPOYEHHA JaHBYEH

aKTWB 1a ObJle Bb3CTAHOBCH.

OTcpoueHuTe NaHbuHH akTHBEH H HACHBY CE OLEHSBAT NO JAHBYHHTE CTABKH, KOUTO ce ouakpa 1a Obaar B cuia 3a
nepuona, B KOWTO aKTHBBLT C€ peanusHpa 1M MacusbT c& ypean. Eb3 OCHOBA HA JaHbUHWTE CTABKM (M NAHBUHH
3aKOHM), ACHCTBALILM WIN BNE3IN B CHIA. B aHAUMTEIHA CTEeNeH, KbM OTYETHATA JaTd.

Kum 31.12.2018 . He ca Npu3HATH BLB dUHAHCOBUA OTYET OTCPOUEHH NaHbYHM AKTUBH B pasmep 35 xuns. (2
XWNLJIB. BbPXY HEW3MON3BAH OTIYCK, 4 XW1.NB. BLPNY HEM3MuareHn 10XOLH Ha dusnuecky auua u 29 XHLaB. BbPXY
LaHBUYHY 3aryoH)

OTCpO'-ICHHTC naHbLK, CBbp3aHn C¢bC CTarvd, Npu3HaTh H3BBH nevanbara WM 3ary6aTaq ce npusHasar H3BbH
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neuandara Wix 331")/6?”3. O'FC]}O‘IGHHTC nanbUH € T]pL’BHaBaT B 3aBHCUMOCT OT CBbp3aHaTa ¢ TAX COEJKa WIH B
apyrus BceoOXBaTeH JOXO, HIIW IIUPEKTHO B coOCTBEHWA KanuTal.

J[pyKeCTBOTO KOMIICHCHPA OTCPOUEHH NaHbuHM AKTHBW W MACHBM CAMo TOTaBa, KOrato MMa 3aKOHOBO NpaBo 13
npucnaja TeKylill JaHbyHH aKTBH CpelLy TeKylM JaHbUHU NACHBH W OTCPOUEHNUTE JaHBYHM aKTUBH M MAackBH Ce
OTHACAT 0 TaHBLH BbPXY J0X013, HANOKEHH OT €UH | Cblll MAHBYEH OPraH 3a eHO W Chilo NAHBYHO3AThIKEHO
npeanpUsTHe.

[Ipu onpeaensHeTo Ha TeKyLHd H otcpoueHys nanbK JIpyKecTBOTO g3ema npeaBu edexra oT HeCUrypHH naHb4HH
[O3MLIAM 1 NN JONBIHATEIHYE JAHBLA WK JIHXEH MOWKe Ja €a AbKHMH. JIpYXKeCcTBOTO CMATA, HE HAUUCIIEHHUATA
3a maHDbUHH 3aIbKEHHA €A AICKBATHN 33 BCHUKH OTBOPEHH LaHbLUHH FOAHHH HA Gaszara Ha OLleHKaTa Ha MHOTO
dakTopy, BKIIOUHTEIHO MHTEPHPETHPAHE HA NaHbUHH 3aKOHH W npenuued onut. Tasn oueHka ce OCHOBaBa Ha
npubIU3MTENHU OLCHKH H NONYCKaHHA M MOWE Na BKIOHEBA npeliecHkn 3a ObagILA cLOuTHs. Mowke na ¢¢ nosew
HoBa WHGpopMauus, CROpel KOATO JlpyecTBOTO 12 NPOMEHH cBouTe MpELEHKNn 32 AaJeKBaTHOCTTa Ha
ChILECTBYBALLUTE NAHBUYHM 3a0bIKCHIA, TAKHRA NIPOMEHH B JaHBUHNTE 3aUBIKCHHUA Guxa 3acerHaau pasxona sa
JaHbLUM B IEPUOLNA KOraTo Takosa onpenenane Ob1e HANPABEHO.

JlansK eupxy 0odaserama emoinocm (A1C)
TMpuxoauTe, PasxoauTe H AKTHBHTE C& NPU3HABAT HETHO OT JUIC, ¢ H3KKOMEHHE Ha cnyuauTe, Koraro:

e JIJIC. BL3HMKBALL IIPY OKYIIKA HA AKTHBH WM YCJIYTd HE € Bb3CTaHOBHM OT laHbUHNTE BIACTH, B KOWTO
cayuait JUIC ce npu3Hasa Kato yacT OT LenaTa Ha npHaoOHBaHE HA AKTHBA MAM KaTto 4acT ot
CLOTBETHATA PA3X0/1HA MO3ULIMA, KAKTO TOBA € YMECTHO; H

e BICMAHMATA W 38bLIKEHUATA, KOUTO CC oruutar ¢ skmoded JUIC.

HerHara cyma Ha )ILI[C Bb3CTAHOBHMA OT WIH IbJKUMa Ha NAHBUYHKMTE BIACTH, ce BKIO4Ba B CTOHHOCTTA Ha
B3eMaHuATa Win 3a0bJIKEHHATA B oT4yeTa 3a canchoscyro CBCTOAHHE.

3.9. Hosu cuemogooHu cmanoapni U mBaKysdiue

Mpe3 Tekywara (puHaHCoBa roaMHa IPYKECTBOTO € BOAWIO CBOETO TEKyIO CHETOBOHO OTHHTAHE B CBOTBETCTBHE C
BCHUKM MeXIyHapoIHi CTaHNapTH 33 (MHAHCOBO OTYHTAHE (MC®Q), Kouto ce CheToAT or: CranaapTu 3a
uHAHCOBH OTHETH 1 OT ThakyBanua Ha Komurera 3a passACHEHUs Ha MC®O (KPMC®DO), onodpeHu 0T CbeeTa no
Me Ly HapOIHH CHETOBOLHH cranaapti (CMCC), MK 1y HapOAHHTE CUCTOBOIHMN CTAHIAPTH M THAKYBaHHATA Ha
MoCTOAHHMA KOMUTET 32 PasACHABAHE (TKP), onobpeHu o1 KomureTa o MexiyHapoliHu CueTOBOAHMW CTAHAAPTH
(KMCC), kouTO edeKTHBHO ca B CHiA HA 01.01.2018 r. u KOUTO ca NpUETH OT Komucuara Ha Epponefickus Cbio3

JlpyKecTBOTO € MPHEIO BCHUKM HOBM W/HMIH PEBH3UPAHH cTaHjapTH W pasacHeHus, winagenu or ChbeeTa no
MesKLyHapoaHy CUeTOBOMMHM cranaaptu (CMCC) n npueTH or Komucusta na Esponefickua CbO3, KOWTO €@
YMECTHH 328 Herosara neitnocT. Ha ApyKecTBOTO HE CE € HAJIOAWIO A MPaBU NPOMEHH B CUETOBOAHATA CU MOINTHRA
3a ajanTupaHe MPHIOKEHHETO Ha BCHYKH HOBM W/HM pPeBH3NpaHy MC®O, kouto ca e(eKTUBHH 33 TeKyLlwara
OTYeTHA TOAMHA, 3anoyBallla Ha 01.01.2018 1., Thil KaTO T€ UK HE CC OTHACAT 3@ Heropara AeiiHOCT W obuyaiHus
CBCTAB M XapaKTEPHCTHKN HA aKTHBHTE | NACHBHTE MY WM NpE3 Neprol HE € MMaJIo OOCKTH MITH OMEepaLuy, KOUTO
ca 3acerHary OT NPOMCHUTC B wamenenure MCPO. EdextsT OT NPOMEHHTE B MC®DO 3a Apy)KecTBOTO €
eIMHCTBEHO BbB BbBEKAAHC HA HOBM W pa3LIMpsBAaHE HA BEHC ChIIECTBYBAILM OMOBECTABAHUA H npoMaHa B
npeacTaBsiHeTo Ha (UHAHCOBHTE OTHETH, Ges TOBa @ Ce & OTPa3uio BepXy CYMHUTE, OTYETEHH B TAX.



4 . ONIPEJAEJISIHE HA CITPABE/UVIMBHUTE CTOHHOCTH

HskoH OT CHETOBOAHMTE NOJHTHKH W onoBecTABAHNA HA JIPYKECTBOTO M3WCKBAT onpeneifHe Ha crpaseinubh
CTOMHOCTH 3a (HHAHCOBK 1 3d He-(PUHAHCOBH aKTHBY M MACHBH. CrpaseiuBH CTOHHOCTH Ca onpejeneHn 3a
LeAuTe Ha OTYMTAHETO M onoBecTABAHETO Ha Oaszara Ha METOMNTE no-nosny. Korato € npuionmo, B CbOTBETHUTE
Genexkn € OMOBECTEHA JOMbIHHTLIHA uHpopMaUna 3a NONYyCKaHWATA, HAMpPaBEHN NPy ONPERCIAHETO Ha
cnpanezmnsme CTOMHHOCTH Ha Cﬂ&ﬂﬁd}H‘IHHH AKTUB WJIK NMacHB.

5. MIPUXOJU OT NPOJAKBA HA YCIYI'H

2018 . 2017
XW1. J16. X 6.
[puxoam OT ycnyru 1 104 985
1104 985

Mpe3 2018 1 2017 roanxa JIpyXKeCTBOTO peann3ipa MPUXOAW OT YCIYTH, BbE Bpb3Ka ChC CKAKUEHH norogopu 3a IT
yCIyrH ChC CBbp3ai IHLa.

6. PA3XOIH
6.1. CEBECTOMHOCT HA NMMPOJAXKBUTE
2018 1. 2017 .
X1, 716 X1, 16
Pa3xoau 3a MarepHaii 12 13
Pa3xoau 3a Bb3HArpakACHHA 1 OCHIYPOBKH IO TPYAOBH MpaBOOTHOLWEHHA 946 608
Pa3xonu 3a HaeM 127 132
AKTHBH 01 NIpar Ha ChILECTBEHOCT 3 6
Pa3x0nM 3a BbHIIHK YCIAYTH 234 222
Pazxoay 3a aMopTH3aUus Ha IAMA 6 3
Jlpyru pasxonu 11 5
1339 989

PazxXoauTe 3a BbHILIHH YCIyrH BKJIFOUBAT Pa3X0an 32 C4eTOROACTRO M OIMT B pasmep Ha 4 xun.ns (2017:4).

6.2 1IPYT'H PA3XO/N

2018 . 2017 r.
X1, 6. Xu1. 8.
Jlpyru pasxoau (MMXBH 3@ LaHbYHI 1 OCUTYPHUTETHH 3aIbIKEHHA) 2 |
2 1
7. PUHAHCOBU HPI’[XO,L[I/U(PA?;XOI{H)
Hemuu unancost npu.\'adu./(pazxnﬁu)
2018 1. 2017 r.
xul. 16. X141, 16.
Pasxonu 3a 0aHKOBH TakCH (n (N
1 (1)
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8. UMOTH, MALIWMHHA 1 OBOPY/IBAHE

MaluHHH, Oduro
ChOpPbKEHHs H

obGopyaBsaHe

OTuerHa CTOIHOCT
Kbm 1 sinyapu 2017 1. 5 5
[TpunoOUTH 6 6
Kum 31 nexempu 2017 . 11 11

Kobm 1 snyapn 2018 1. 11
[punobuTH g
Tpancoepu -
OrnucaHu -
Kum 31 nexemppu 2018 1. 19

AMopTH3aums
Kbm 1 snyapu 2017 .
AMoOpTH3aLus 33 rOAMHATa
Kum 31 aexemspn 2017 L.

Kbm | sinyapu 2018 & 5
AMOpTH3aLls 33 FoNHaTa 6
Kum 31 nexemspn 2018 I. 11 i1

HeTna 6aNaHCcoBa CTOIHOCT
Kbm 1 sinyapu 2017
KbMm 31 nexemspH 2017
Kbm 31 nexkemBpH 2018 8

Kum 31.12.2018 r. e n3BbpLicH nperned Ha OCTaTbiHid [one3eH JKUBOT Ha MaLIdHK H oGopyasaHe. [lpn nperneia €
yCTaHOBEHO, HE oyaKsaHMATA He CE pasnuyanat oT NpUGIHIKTENHATA OLICHKA.

9. TBPTOBCKH U JAPYI'H B3EMAHKA

2018 . 2017 1.

XiL1. 6. X1, 18.

JUJIC 3a BL3CTAHOBSBANC - 10
BzeMaHus OT KIIMEHTH 14 -
Jleno3uTH 1 1
TMpeannareHyu pasxoan | 1
16 12

10. JAHBIIA

JlaHbk BBPXy A0XoaQuTe — 34 2018 r. JIpykecTBOTO HE ABIKH KOpMopaTHBeH AaHBK. 33 2018r orunTa AaHbHHa
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3ary0a B pasMmep Ha 211 182.20 nB. Pa3zxol 32 TEKYLL AaHBK BbPXY noxoaure npes 2018r He € OTHETEH.

MMpunoxumara cTaeka Ha nanbKa BbPXY AOXOAWTE 33 5018 . e 10% (2017 .z 10%). TTpes 2019 r. NpuiIoKUMaTa
nawbuHa ctaska e 10 %.

PaBHEHMETO MEXy NPHXOMA 33 NaHbK EbPXY 71OXOMMTE W CUETOBOAHATA 3aryba, yMHOKeHa MO NPUIOKUMATa
NaHbUHA CTABKa 3a IoAnHd, NPHKMIOYBALLA HA 31 aexemspu 2018, e KaKkTO CAIBA

2018 1. 2017 1.
XU, 6. X 6.
Cuerogoana neuanda/(zaryda) npeau 1anbIi (238) (6)
Tekyll AaHBK MO NPHACKMMATE nanbuna craka o1 10% S 1
EdekT oT NOCTOAHHU pasiikh 5 -
HenpusHaTH OTCPO4EHH NAHLUHY aKTHBH 22 (D
TMpuxon/(Pa3xon) 3a 1aHbK BbPXY AOXOANTE - -
JlaHbuHa nevana/zaryda @210 0
e
11. MAPUYHU CPEACTBA 1 MAPUYHHU EKBUBAJIEHTH
2018 . 2017 .
Xu1. 8. X1, 6.
[MapH4HH CPEACTBa B opoi 5 4
[TapuuHU CPeNCTBa B BGAHKOBH CMETKH JICBa 8 T

(V3]
i

12. OCHOBEH KATATAJL

Jlpy»xecTBOTO € C perucTpupaH Kanurain B pasMep Ha 100 sieBa, pasnpeaeneH B 100 nsina ¢ HoMMHAn | 1B, BCCKH
OAn, KOWTO € Hamb1HO gHecer. CenanuuleTo Ha APYKECTBOTO € TP Codus, a aipechT Ha yrpasieHue ¢ paiion
Tlozenely, yi. CT. J1. Kocros, Ne3.

CbapyKHULH B IpyKeCTBOTO €&
e PEMMKC [TIOBbBJ AL © EMI: 204 052 021 npurexkasallo 90 nana ¢ HoMuHAn | NB. BCCKH HA obuia

crolinoct 90 neBa.
e Emun Pymenos HuIx0B, € ETH: 8209116020, npuTekapalil 10 pana ¢ HoMHHan | JIB. BCEKH HA obwa

ctoiinoct 10 nepa

13. ThPTOBCKH H JAPYI'H 3ANBJIKEHNWS

2018 r. 2017 .

X1, 6. X, 6.

3anbIKeHHs KbM 10CTap N 3 36
Jpyr# 3aab/KeHNA | -

4 36
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14. 3AJBJOKEHWSA KBbM MEPCOHAJIA U1 3A COLUAJIHO OCHUT YPSIBAHE

20181 2017
XU I8, X 18
3ambKEHNA N0 TPYAOBH W MpHPABHEHH Ha TAX MPaBOOTHOLWIEHHA 86 49
3anbiKEHHA KbM OCHTYPHTEIIHN APYKECTBA 122 12
[posu3us 3a HEW3MO3AH OTNVCK 22 21
230 82
15. SALJDKEHS 3A JTAHBLHN
2018 2017 .
Xl 6. X 6.
3appmkenus 3a JULC 92 15
3arbHKEHHS 32 1aHbUH AP - 68 15
160 30
16. OIIOBECTSIBAHE HA CBbP3AHHU JIALA
CofemeeHunu Ha OpyHCeCmEeHume As106e Ha OPYyHCECmBomo ca:
° Pemuke Tnodsa ALL
° Enmun Pymeros MHIKOB
Jluye, koemo e K1oHos PBKOGOOEH NEPCONGT HA OMUUM AW OMo ce NPeonpusnue
e Emun PymeHos HIOB - rpaxaaHu Ha Penyonuka bearapud. B KAUECTBOTO CH Ha yIPaBUTEN

QOoOwara cymMa Ha pr]"OBCKIr‘lTe ¢caeNiKH CbC CEbp3aHHu HLA W IBJIKHMUTE canja 3a TeKYUHA W MpeaxoncH OTUETEH

nepuoa ca HpeﬂCTaBGHH KaKTO CaeaBal

TMoxkynkH OT
CEbp3aHH qHUA

Cymi, IbJIZKHMH HA
CBbP3aHH JHuA

X101, 76
PEMMKC I'TIOEBJT AL 2018 156
2017 132
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TMpoaakou Ha
CymH, Ab/KHMH OT
CBLP3aHN ANLA
CBbP3aHH JIHLA

XUl 6. X1, 6.

PEMUKC ITIOBBJT AL 2018 1 104 14
2017 985 -

CpenkuTe CbC CBbLP3aHH Muua HE CE OTKJIOHARAT OT HOPMAJIHKTE naszapHH YCJI0BHA.

Bb3HArpaaeHHA Ha OCHOBIHNS PBKOBOACH NEPCOHAT
Ha pbKOBOHHA NEPCOHAT 32 NCPHOAA Ca HAMHCNEHN Bb3HATPAKAEHNS B pasMep Ha 92 Xui. JB. 33 2018 u 113
xun.e. 3a 2017

17. YIIPABJEHUE HA ®UHAHCOBUSA PHCK

B xona Ha 0GHuaiiHaTa Cu ACHHOCT APY/KECTBOTO MOXKE 1a Ob/e H3NOKEHO Ha pasiniii (PMHAHCOBM PUCKOBE, Haii-
BASKHMTE OT KOMTO Ca! BaJyTEH PMCK. KPEAMTCH PHCK K THKBHACH PHCK. 3aToRa OOLLOTO YIPABIEHME HA PUCKA €
OKYCHPaHO BbPXY NPOTHO3MPAHE HA PEIYNTATHTE OT ONpEACeHU o6nacTv Ha (UHAHCOBUTE Ma3apy 3a MOCTHUIAHE
Ha MUHHMM3MpAHE Ha NOTEHLMAHUTE OTPHUATENHH edpekTH, KouTO GHXa MOIIIH /1 CE OTPa3sT BLPXY (hUHAHCOBUTE
pesyntari. OUHAHCOBHTE PHCKOBE TEKYLIO C& uaeHTHGMUMpAT, 3MepBaT M HaG/KoNaBaT ¢ NMOMOLITA Ha Pasiuiii
KOHTPOJIHH MEXaHH3MH, 32 1a Ce ONPEIE/IAT aIeKBATHY LISHU Ha CTOKHTE YC/YIUTe, MPeaoCTaBsiHi OT APYKECTBOTO,
14 ce OLEHAT aaeKkBaTHO (OpPMUTE Ha TOLIBPHKANC Ha cROGOIHMTE JNMKBUIAHM cpeacTsa, 0e3 Ja ce AoMycka
HEOMpABLAHA KOHLUEHTPALIA Ha 1aASH PUCK.

OcHoBHUTE (UHAHCOBH NMACKBH HA APYKECTBOTO BRIAKHEAT [IMXBOHOCHH 33€MH M MPHUBJEYEHH CPEACTBA, HYHHHU 32
ocurypapane (uHaHcHpane Ha JelHOCTTa HA npyxectsoro. OcHoBHaTa “acT oOT (MHAHCOBHTE AKTHBH Ha
APYKECTBOTO Ca ThPTOBCKH BIEMAHNA ¥ NAPH4HN CpeacTBa.

ﬂo-nony ¢a ONHCaHW Pasin4yHHUTE BMA0OBE PUCKOBE, Ha KOWTO € W3JIOKCHO OpYHECTBOTO NPH OCbLIECTBABAHE Ha
TbPrOBCKHTE MY ornepatny, KAKTO ¥ Bb3NPHETHAT MOAXO0MA MPpH YNPABJEHHETO Ha TE€3H PHCKOBE.

Baaymen puck

IlpyxecTBoTO (hyHKUHOHMPA B Peny6anka Bbarapis, HO MMa B3aMMOOTHOLICHUA € 4yXKIECTPAHHW KOHTPAreHTH,
KOETO Mpe/nonara, Ue 4acT OT pa3zdeTHTe, MPUXOAHTE | pPa3XOUTE Ca ACHOMMHHMPAHH B HYKACCTPaHHA BAIYTA.
[loBeueTo TPaH3aKLMH, KOWTO W3BBPLIBA JPYHKECTBOTO B JqyslecTpaHHa BanyTa, ¢a ICHOMHUHWUPAHH B €BPO. Toii
Karo KypChbT Ha €BpOTO (~] (bmccnpan KbM JIEBA, ﬂp)’)KﬂCTBOTO He e M3JI0KEHO HA 3HAYHTEJICH BaNyTEH PUCK.

Juxeen puck
JIpy*ecTBOTO & CTpaHa 1o TPH KpPeauTa, W TPHTE KbM CBBP3aHHM Jvla KbM JaTara Ha fajlaHca 1 CBLOTBETHO

akymyaupa JuxBeH pHck. ENWHMAT KpeauT. OTmycHaT oT KOMMaHusTa-Malika e ¢ (UMKcupaH JHXBEH MNPOLCHT,
PECTIEKTHBHO He FEHEpHpPa JIMXBEH PUCK. BTOpHAT KPEIHT Ce ONMXBSABA C M1712BaALL IMXBEH [POLCHT.

PLKOBOACTROTO Ha APYKECTBOTO CUMTA, Y€ NPH ChILECTBYBAIIHTE obcToaTeNCTEA NPEACTaBeHUTE B DanaHca OLUEHKH
Ha (MHAHCOBMTE aKTMBM W MAcHBM €3 BBL3MOKHO HAli-HAAEKIHM, ANEKBATHU W JOCTOBEPHH 3a LEANTE Ha
(hiHaHCOBaTa OTYETHOCT.

Kpeoumen puck

DUHAHCOBHTE AKTHBH, KOHTO NOTEHLMANHO H3iaraT ApYKECTBOTO HA KpEAHTEH PUCK, ca NPeIMMHO B3CMaHHA M0
nponax6u. JIpyKecTBOTO € H3NOKEHO Ha KPEINTEH DHCK, B Cily4ail He KIMEHTHTE HE M3MNATAT CBONTE 3a1BIIKEHHNA.
JIOKOJIKOTO €AMHCTBEHMS KJIMEHT Ha APYKECTBOTO HE € M3naiall 8 MpocpoyHe, PbKOBOACTBOTO CMATA. He HE €
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HeoOXxoOMMO Ha TO3M eTan [aa ce npeanpuemar NeicTBHA 3a OrpaHuvaBaHe Ha TO3H PUCK.

JIuxeuden puck. Ynpagienue na Kanuma.a

JIMKBUIHMAT PHCK CE W3pa3fiBa B HEraTMBHATA CHTYalUMA APYKECTBOTO 1a He ObIe B ChCTOAHME Ja MOCPCLIHE
Ge3yCNOBHO BCHUKH CBOM 3AIBJKEHMA CBIAACHO TEXHIA nagex. To nposexaa KOHCEPBATWBHA NOJIWTHKA 110
ynpasJieHne Ha JNKBUIHOCTTA, YPe3 KOATO NOCTOSHHO NOLABLPIKA ONTUMANEH JIMKBHAEH 3anac NapuiHW CpeaCTBa,
106pa crnocodHOCT Ha (huHAHCHPaHE HA CTOMAHCKaTa CH NeHHOCT, BEIKUYMTEIHO UPe3 OCUTYPsBaHE U [OALBPKAHE
Ha aJIeKBATHI KPEMTHH PECYPCH U Y/IeCHeHHs, NIOCTOAHHO KOHTPOIHO nabntoneHue Ha GpakTHUECKUTE U NPOTHO3HA
MapvuHK MOTOLH MO NEPHOIM HANPEN W NOAALPIKAHE HA paBHOBECHE MEXly MaTypHTETHHTE FPaHULI HA aKTHBHTE
M nacusuTe Ha ApykecTBOTO. CTpyKTYpara W yNpaBicHHETO Ha NpPMBJCUEHMS Kanuran Ce OChILCCTBABAT OT
KOMMaHWATa-Makka.

OcHOBHATA LA Ha YIIPARIEHHETO Ha KanuTaia Ha JIpykecTsoTO € N1 c¢ OCHrypH CTaOWIeH KpeauTeH peiiTUHT U
KAMUTAIOBH MOKA3aTeNH, € Orell NPOIbIKARAILOTO (PYHKUHOHHPAHE HA fH3Heca 1 MAKCHMM3MPaHe Ha CTOHHOCTTA.

Mpes 2018 r, kakto M npe3 2017 r., HAMA POMEHH B LeNuTe, MONWTUKUTE WIW MPOLECHTE NO OTHOLICHHE Ha
YNPaB/IEHHeTO Ha aKUMOHEPH s KanuTall Ha JlpyxecTBoTO.

18.CHLBUTHUS CAEJL NJATATA HA BAJIAHCA

Hsma KOpMrupaily ChbOMTHA WK 3HAUUTENHH HEKODHIHMpALLW CHOWTHA MEkKIYy Jarara Ha FOMWUIHNA (hrHaHCOB
OTYET M JaTaTa Ha 0100peHneTo My 3a nyduHKyBaHe.
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