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KOHCONMAUPAH TOAULLEH AOKNAA 3A JEAHOCTTA HA AKCUOMUA A

3ANEPNOOA 01.01.2018T. - 31.12.2018 .

To3u KoHCOAMAMPaH AOKNaf, 3a feiHocTTa Ha AKCUANMA ALl npe3 2018 . no yn. 247 T3 b8
BPb3Ka C 4n. 33 OT 3aKOHa 33 CYETOBOACTBOTO M BbB BPb3Ka ¢ Yn. 1874 u 2406 T3 bewe
M3roTeeH u npeacraseH ot Hukonan leoprues MyTados — UsnbaHuTeneH AUPEKTOP Ha
AKCUAONA ALL.

NHbopmaumsa 3a rpynara

KoHconnampanmar dunaHcos otyet kbm 31 aekemspu 2018 r. ce cbCcTom oT buHaHcoBUTE
oT4e™™ Ha AKCUAWA ALl v HelHoTO abulepHo ApyxecTso Accedia Inc. (3aegHo HapuyaHm
»Ipynata”/“Akcngua”). Accedia Inc. e 100 % coBCTBEHOCT Ha AKCUOUNA AL

MpegmeT Ha AeNHOCT U agpec Ha ynpasfieHne

OCHOBHMAT NpeAMeT Ha AeHOCT Ha MpynaTa e pa3paboTBaHe, Npogax6a U nNoAabpKaHe
Ha COPTYEPHM NPOAYKTY U PellieHus, U3BBbPLUBAHE Ha KOHCYATAHTCKM YCAYTM B 061aCTTa Ha
MHPOPMALIMOHHUTE TeXHONOTUM, KAKTO M BCAKA APyra AeWHOCT, He3abpaHeHa CbC 3aKOH.

KomnaHuata-maiika e Cbc ceganuiie n agpec Ha ynpasneHue rp.Codua, yn. XeHpuk UbceH
13, er. 8.

Kbm 31 pekemspu 2018 r. [pynata HAMA KNOHOBe.
ﬂperne,u, Ha ,ﬂ,eﬁHOCTTa U NNAHUPAHO Pa3BUTUE, BKA. CbBUTUA cnen

OT4Y€eTHAaTa AaTa

AKCUAMaA e TexHONOTMYHA KOMMAaHWA, npeaocTasALld npodecnmoHanun UT ycayruy,
CneumMannsnpaHa B NpeanaraHeTo Ha KOHCYNTAaHTCKU YCAYTU, ayTCOPCUHT Ha pa3paboTka Ha
copTyep M cb3gasaHe Ha UANOCTHU COPTYEPHU PELLEHUA, KaKTO 33 ManKkua u cpeneH
Bu3Hec, Taka ¥ 3a roNemmn MynTUHALMOHANHU Kopnopauuu. 'pynata paboTtu ¢ KAMeHTH B
noseye oT 19 AvbpasM Ha 5 KOHTMHEHTa — oT CbeAuHeHuTe WaTtM A0 AnoHua, ot
®uHnangua no KOAP v Asctpanma. EkunbT paspaboTtBa MHOBALUMKM 33 MEXKAYHAPOIHM
6aHKu, PUHaHCOBM 1 3acTpaxoBaTenHu MHCTUTYUMK, Fortune 100 UT KOMMaHUu, Boaetn
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KOMMNaHuu B cd)epaTa Ha NPon3BOACTBOTO U KOMYHANHUTE YCAYIU, KaKTO U TEXHOMOMMYHK
CTapTbnn.

nasHuTe o6nacm, B KOUTO e q)OKYCMpaHa E€KCNnepTn3aTa Ha KOMMAaHWATA, BKAOYBAT:

¢ Digital Transformation

e Custom Application Development
® Bigdata & Advanced Analytics

e C(Cloud & loT

MNocpeacTBOM TEXHONOTMA M KpeaTMBHOCT, MpynaTa cb3AaBa MHOBATUBHU, AUHAMUYHN U
MHTEPAKTUBHWN PELUEHUA 33 CBOUTE KAMEHTU. Ype3 M3non3BaHe Ha ePeKTUBHU rbBKaBU
METOZ0N0rNHM 3a paspaboTka Ha copTyep M aKTUBHO NAPTHLOPCTBO C BOAELMTE CBETOBHM
AOCTaBUNLM Ha TEXHOMOTUYHM PELLEHMWA, eKUNBT OT CMNEeUManncTu Cb34aBa KOMMAEKCHM
BusHec npunoxenus, yeb nopranu, HUWOBKM COLMANHU MPEXU M UHOBATUBHU MOBUIHU
NPUNOKEHUA.

AKCnAana e eKCNOPTHO OpPMEeHTUPaHa M OCHOBHWTE KAMEHTH ca 8 3anazHa Espona u CesepHa
AmepuKa. OcHOBHMAT oduc Ha MpynaTta e 8 Codun, Bbarapua, kato npes3 2016 r., 'pynata
otsopn npeactasutenctso B MMano Anto, CALL. Ha 2 aHyapu 2018 r. KomnaHusTa-malika
3akynu ObUEPHO ApyKecTsO, pernctpupaHo 8 [enayewvp, CALL — Accedia Inc. Lieata Ha
AbLLEPHOTO APYXKECTBO € A3 HanpaBaABa BCMUYKM BusHec nHuumaTnem B CesepHa Amepuka.
Oducure B CALLL paboTAT B TACHO CHTPYAHMYECTBO CbC CaMaTa 6barapcka yeHTtpana, 3a aa
npeanarat TeXHONOTMYHN peleHna Ha busHec npeausBMKaTencTBaTa npes, KAUeHTUTe.
Mpe3 nocnegHnte HAKOAKO roauHU ce Habaoaasa 060c06ABaAHETO Ha aMepPUKAHCKUA
nasap KaTto sogel 3a BusHec pactexa Ha AKCMAMA U Pa3LIMPABAHETO Ha NPUCHCTBUETO B
CALL e vacT o1 cTpaTerunaTta 3a pa3paboTBaHe Ha MHOBALMK B CBETOBEH MalLab.

Bcska roguHa Mpynata Geneku 3HauMTeNEH PBCT, KaTO KbM Kpas Ha 2018 r. HabposBa ekun
0T 62130 140 8UCOKO KBAMOULMPAHU CAYIKUTENN C NPUXOAM OT 13 MMAMOHE nesa.

Bbnpekn HacuTeHOCTTa Ha nasapa u AeceTkuTe GbATapCKU KOMNAHUWU C KOHKYPEHTHa
AEMHOCT, AKCUAMA e NpeanoyMTaHa OT MHOTO KAMEHTU KOMMaHWA, NpegocTasAlla
BMCOKOKAYeCTBEHM ycnyru ¢ fobaBeHa CTOMHOCT.

pynata e akTUBHa YacT oT Bbarapckara ayTcopcuHr acoumauums, MobanHata ayTcopeuHr
acoumauma, Hemckarta ayTCopeuHr acoumanmna, AMepukaHckata, Hemckata u bputaHckarta
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TbPrOBCKM Kamapu u bbarapckata acoumauma Ha cobTyepHUTe KOMnaHuu. KomnaHuATa
NOAA®BPXKA M CTPATETMHECKN NAPTHLOPCKM OTHOWEHWUA CbC CBETOBHO NO3HATH A40CTaBUULM
Ha TEXHONIOTUYHN pelwenuna Kato Microsoft, Progress, AWS u Oracle.

AKkcnana sHeapu WuterpupaHa cuctema 3a ynpasnenue (IMS) B cboTBeTCTBUME C
MEXAYHAPOAHNTE CTaHAAPTK 3a ynpas/ieHue Ha Kavectsoto ISO 9001, okonHa cpega I1SO
14001 v nHpopmaumoHHa curypHoct ISO 27001. Mpes 2018 ., AKcuama npemuHa ycnewHo
HaZ30pHM OAUTU U NO TPUTE CTaHAAPTA.

FpynaTta npesoctassa oTAMYHA cpeda 3a NPOGECMOHANHO pa3BuUTHUE U ce Hapexpaa cpep,
BogewmTe ¢ Han-6nraronpuatHa atmocdepa 3a pabota. [JoKa3aTencT8O 3a M3KNOUMTENHATA
pabota Ha lpynata ca noseue oT 40 oTAMYMA, cpes Kowuto Cipaternsa 3a pacres
(EBponeiicku 6usHec Harpagu 2018) wu CopTyepHa KOmNaHWA Ha roauHaTa
(MexnayHapoaHu 6usHec Harpaam 2018). AKcuMAmMa NonyyaBa MHOMKECTBO npusHaHma u
Kato pabortogaten, cnopen KnacaumMu Ha 6asza MHeHMA Ha cayskutenu kato Ton UKT
PaboTogaten (TpukpaTeH HoCUTEN), M MeXAYHAPOAHM KOHKYPCU KaTo Harpaaute CTuem 3a
Han-n06pu pabotogartenu, KbaeTo AKCHAMA NeYenn 31aToTo npes 2018.

AKCMANA NOCTOAHHO MHBECTUPA B OBYYEHUETO U CEPTUPUUMPAHETO Ha CAYMUTEANTE CU C
Luen nosuiiaBaHe Ha TAXHATa KeBanMOUKAUMA M yAOBNETBOPEHOCT. PaboTu ce no
MHAMBUAYANEH NaH 33 KAPUEPHO Pa3BUTUE C B3MOXHOCT 33 6bp3 pacTex 3a BCeKU eauH
CAYXKUTEN.

Mpynata cMAHO noAaKpens peanusmpaHeTo Ha MHOBATUBHMU naeun Ha cayxurenute uypes
Pa3NUYHM MHMLMATMBK KaTo LleHTbpbT 33 pa3suTre Ha MHoBauuuTe (Accedia IDC).

Mpes mai mecew 2018 r. KOMNaHMATa-MalKa CKAIOYM [OTOBOP 33 npefocTagaHe Ha
be3sbamesaHa puHaHCOBa NnomoLy No npoueaypa: BG16RFOP002-1.005 “PaspaborBaHe Ha
NPOAYKTOBU 1 NPOM3BOACTBEHN MHOBALMKU” 2014-2020 r. O6warta Luen Ha NpoeKTa e Aa ce
HaCbp4K PasBUTMETO M 4a NOBULLM MHOBALMOHHUA KanaumTeT Ha AKCUAMa Ypes NoAKpena
3a paspaboTBaHe Ha NPOAYKTOBA WMHOBAUMA B NPUOPUTETHOTO HanpasneHue ,UKT u
nHbopmaTtnka” 8 rnobaneH mawab, a MMEHHO WMHOBATMBHATA nnarpopma PlanWork,
WHTErpupaula no  WMHTYMTMBEH HauuH ,ymeH” KaneHgap, ,6u3sHec MmeHTOpP” u
6usHec/coumanHa mpexa.

AKcuama cu e NoCTaBMAa 33 LLen Aa NPOAbAKU JOCEralHUTE CUM TEMAOBE Ha pacTex, aa
yBeAnuu 6pon Ha cneymanmcTute, paboTelum 8 APYKeCTBOTO, Aa Pa3LWMPH AeHOCTTa C1 B
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Espona, Bvarapua n Adpuka. Mpako cBbp3aHo ¢ ambuumata Ha pynata Ja pacrte
MHOFOKpPaTHO e 1 peweHneTo Ha AKcuama Aa paswupu oduca cu u npes Hoemspu 2017 .
AKCUAMA CKNOYM HOB A0rOBOP 33 ONEPaTUBEH /NM3UHE 3a 5 roauHu. HosuaT oduc Ha
lpynata oTBopu BpaTh npes tonmn 2018 r. n ce HamMmpa Ha efHa OT Ton 6M3HeC nokaumute B
Codusa. KanauntetsbT Ha HoBMA oduc e 3a 300+ cayxuTens.

Mpes aHyapu 2019 r. komnaHUATa-malka NOYYM KPATKOCPOUYHU 3a€MU Ha CTOMHOCT 395
XWA. 1B, OT YacT OT aKLMoHepuTe.

Mpe3 man 2019 r. KomNaHMATa-MalKa NoAyYM NnalaHe B pasmep Ha 153 xun. ns no nopsu
MEXAMHEH OT4YeT NO aAMUHWUCTPATMBHUAT [AOrOBOP, MOCOYEH MO-FrOpe B HACTOAWMA
Aoknag, 3a 6essbamesgHa duHaHcosa nomow, NeBG16RFOP002-1.0050-C01/16.05.2018 T,
no npoueaypa 33 npegocrasaHe Ha bessb3mesgHa ¢uHaHcoBa nomouw, BG16RFOPO02-
1.005 ,PaspabotsaHe Ha NPOAYKTOBU M NPOU3BOACTBEHN UHOBALMN®.

He ca HacTbnuamn apyru cbbutna cnep 31 gekemepu, KOMTO fAa Hanarat LOMbAHUTENHM
KOPeKUMU n/unn onoBecTaBaHUA BbB (PUHAHCOBMA OTYET Ha [pynata 3a roauHara,
npukntoYsawa Ha 31 gekemspu 2018 .

Aencteuna 8 obnacTTa Ha HaydHOM3C/leA0BaTENCKaTa U Pa3BOMHA

AenHocT

lpynata He passuBa feiicTenA B 06NacTTa Ha HaydHOM3CNefoBaTencKaTa M pa3BoOiHa
OEeNHOCT.

CobcrBeHocCT

Kem 31 pekemspu 2018 r. OCHOBHMAT KanuTtan Ha pynaTta 8b3nm3a Ha 102 040 ns. u
pasnpeaeneHneTo Ha AANOBETE €, KakTo cnepsa:

* Hukonaw leoprues Mytados - 284%
e  [Inmutop Hukonaes Oumutpos - 26,4 %
e Hukonan MesaHos Togopos - 21,6 %
e [lnameH locnoguHos Koiues - 21,6%
e [eopru Yasgapos MNentekos - 1%
o [eTbp MopaaHos UeaHoB - 1%

m
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YnpasneHue

CornacHo gencrsawma TbprosckM 3akoH 8 bbarapua kbm 31 aekemspu 2018 r.
KOMNaHWATa-MaiKa e akUMOHEePHO APYMKECTBO C eaHOCTENeHHa CUCTEMa Ha ynpasieHue.

CobrnacHo TbproBCKMA 3aKOH ce NpeacTaBa cneaHarta nHbopmauma:
Kbm 31 nekemspu 2018 r. CoBeTbT Ha IMPEKTOPUTE CE CbCTOM OT CAefHUTE YNeHOoBe:

e Hukonan leoprues Mytados
o [lumutbp HUKoNaes JumuTpos
e Hwukonan UeaHos Topopos

e [lnameH NocnoauHos Koiues

MNpeacrasnasaw, KOMNaHNATA-ManKa kbm 31 aekemspu 2018 r. e:
Hukonai Meoprnes Mytados — U3nbaHuTeneH AnpeKTop

B Ycraga Ha KomnaHuATa-malKa He ce CbAbPMKaT CNeLnanHn Npasa UAM OrpaHUYeHMA Ha
uneHosete Ha CbBETHT Ha AMPEKTOPUTE NO OTHOLWEHWE Ha NPUAOBMBaHE Ha aKkUMK UK
ob6aunraumm Ha [py»ecTeoro.

Mpe3 2018 r. uneHoseTe Ha CbBETHT Ha AMPEKTOPUTE HA KOMNAHUATA-MalKa MMaT y4acTus
B pasmep Hag 25 Ha CTO OT KanuTana WAM y4YacTBaT Kato YNEHOBE Ha CbBeTU B
ynpasneHneTo Ha cnegHnte gpyKecrsea:

® HI'M KoHcyntunr EOO/] e nog koHTpon Ha Hukonat Feoprues Mytados

e JHA-bI EOO/ e nog KoHTpoA Ha AumuTbp Hkonaes Aumutpos

® HT KoHcyntuHr EOOJ] e nog koHTpon Ha Hukonan UsaHos Toaopos

o [xeHtnuc EOO/J e nop koHTpon Ha NnameH MocnogunHos Koives

Mpe3 2018 r. uneHosete Ha CbBETLT HA AMPEKTOPUTE Ha KOMNAHWATa-MaliKa He ca
CKk/touBanu gorosopu no un. 2406 ot TbproBCKMA 3aKOH, KOMTO A3 W3AM3aT M3BbH
obuuaiiHaTa AeMHOCT Ha IpynaTa WK ca CKAYEHU B OTKIOHEHME OT Na3apHUTE YCIOBUA.

A e T T e e e e ey
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Mpe3 2018 r. ca HaYMCNEHU Bb3HArPAKAEHUA 33 KAKOYOBUA yNPaBAEHCKM NepcoHan 8
pasmep Ha 1,325 xun.ns., BKAOUBALLM 3aN1aTH U OCUTYPOBKM.

MNpe3 2018 r. lpynaTa He e U3BbLPLIBaNA NPUAOOUBAHNA, KAKTO 1 HAMA npuaobusaHma nan
npexsbp/AHKUsA Ha COBCTBEHM aKLUMK, NO CMUCHAA Ha YN.187/] oT TbProBckua 3aKoH.

Pe3yntatu 3a Tekywna nepmog

Cnepn cverasAHeTo Ha rognWwHUA GUHAHCOB oTHeT Ha pynaTa 3a 2018 roguHa e BugHo, ye
NnosyyYeHUTe NPUXoam ca B pasmep Ha 13 maH. ns.

CyetosoaHata nevanba cnes aaHbvum Ha Mpynata 3a 2018 rognHa e 8 pasmep Ha 1,090 xun.
nesa. Tvi Kato Mpynata e akymyanpano nevanba, TO Ab/KM KOpnopatMeeH AaHbK.

MpuxoanTte oT npoaax6bu morat Aa 6baaT KNacUbULMPaHU B cheaHUTE rpynu:

® NpuXoAm OT NpoAaKba Ha yCAYyrK, KOHCYNTAHTCKa AEMHOCT NO MHGOPMALMOHHU
TexHonormm — 13 mnaH. ns.

Mpes nep1osa ca U3BbPLIEHN PAa3XOAM 33 AelHOCTTa B pa3smep Ha 11,802 xun. /1s., 8 T.u.
OTHOCMTENHUA AAN HA Pa3xo4uTe N0 e1eMEeHTU e, KaKTo cnessa:

2018 r.cyma |OtHocuteneH|2017 r.cyma |OTHOCuTeneH
Bug pasxon (xun. nB.) aan (%) (xvn. ns.) aan (%)
Pasxoau 3a ycnyru 2412 20 1422 19
Pasxoau 3a nepcoHan 8714 74 5661 74
Pa3xoau 3a amoptusauma | 188 2 84 1
Lpyru pasxoam 356 3 356 4
Pa3xoamn 3a matepuanu 132 1 143 2
Obwo: 11 802 100 7 666 100

Harn-ronam AAN B pasxoauTe no eJieMeHTU Ce naga Ha pasxoaute 3a nepcoHan.

PuHaHCcoBUTE NPUXOAM BB3M3AT Ha 18 xuA. N1B., a PUHAHCOBUTE Pa3XOAM — Ha 8 XWA. NB.

m
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Kbm 31.12.2018 r. [pynata Ma KpaTKOCPOUHU 334 b/KEHUA B pasmep Ha 1,426 xun. ns8., B
T.M. TbProBCKM 1 ApYrK 33aAb/KEHWUA B pasmep Ha 636 xun. 8., 3afb/KEHUA KbM
nepcoHana 612 xun. n8. M oCMrypuTeNHU 334b/MKEHNA B pa3mep Ha 126 xun. ..

B3emaHuATa OT KAMEHTU M JOCTABYMLM Ca B pa3mep Ha 2,226 Xu. ns.
(1pe3 OTYETHUA NEePUOA U3BBHPEAHM NTPUXOAMN W PA3XOAM HE Ca Peann3upaHu.

MONOMKUTENHMAT GUHAHCOB PE3YNTAT HAMMPa M3Pa3 B CTOMHOCTUTE Ha MKOHOMMUYECKUTE
NOKa3aTean, xapakTepusMpauin 4elHoCcTTa.

PeHTabunHoctTa Ha npuxoauTe OT NPOAaXEU Ha YCAYTM € CbOTHOWEHMeTO Mexay
CYeTOBOAHMA GUHAHCOB Pe3yNTaT Npeau LaHbUM U HETHUTE NPUXOAN OT NPOAAKEW Ha
ycnyru. Toit noKassa epeKTMBHOCTTa Ha NPUXOANTE OT NPOAAK6HU Ha yCayru:

o [evanba npeaun AaHbuUM /HETHW NPUXOAN OT NPOAAKOM Ha YCAYIU U APYTU
npuxoam

=1248/13040=9,8% (322017 r.—11,8%)

OT cbllecTBeHO 3HAUEHME 3@ aHaNM3 M OLEHKA Ha AeWHOCTTa Ha NPeanpUATUETOo npes
OTYETHUA nepuoj, ca nokasaTenuTe 3a AMKBUAHOCT. Te 0Tpas3ABaT CcNOcoBHOCTTa Ha
NPEANPUATMETO Aa NOCPeLld TEKYLWMTE CU 3a4b/KEHUA NPe3 HOBUA OTYETEH Nepuog ¢
AOCTaTbYHA CUTYPHOCT U NOPaAW TOBa NPeACTaBNABaT 0cobeH MHTepec 3a KpeauTopute/
baHKkuTe, focTaBuMLMTE U Ap./.

o KoedpunumeHTsbT 33 0613 IMKBUAHOCT = KPaTKOTPalHUTE aKkTVBK /
KPaTKOCPOYHUTE 334b/KEHMA
=2500/1426=1,75 (3a2017r.- 2,43)

©  KoeduuneHTsT 32 6bP3a NMKBUAHOCT = NAPUIHW CPEACTBA U KPATKOTPaiHU
B3eMaHMA / KPaTKOCPOUHUTE 3a4b/XKEHNA

=2500/1426 =1,75 (3a2017r.- 2,32)

o KoeduuneHTsT 3a HezabaBHa NMKBUAHOCT = NAPUYHYM CPeacTBa/
KPaTKOCPOYHU 3a4b/IKEHUA

=274/1426=0,19 (32 2017r. -1,03)

Ot cToMHOCTUTE Ha nNoKasatenute e BUOHO, 4e I'pyna'ra € B CbCTOoAHME O3 noKkpusa
3a4b/KeHUATa CU C Hann4YHnUTe Ch akTuBu. lNokKasaTtenun 3a o6u.|,a 7 6bpaa JINMKBUAHOCT Ca
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Hag 1, koeto O3Ha4aBa, 4e I'pyna'ra HAMa Ja W3NUTa HWUK3IKBWU 3aTpyaHeHWuA npu
fTOKPNBAHETO Ha KPATKOCPOUHUTE CU 334 b/KEHUA.

OUHAHCOBM MHCTPYMEHTH

OcHosHUTE ¢WHAHCOBM nacvBu Ha [pynaTa BKAIOYBAT TbProBCKM 33 b/KeHUA,
33Ab/KEHUA N0 GUHAHCOB JIM3MHT U KPATKOCPOYHW 3aemm. OCHOBHATA LEN Ha Tesw
$UHAHCOBU MHCTPYMEHTU e fa ce OCUrypu dUHAHCMpPaHe 3a 4eiHOCTTa Ha [pynaTa. lpynata
npuTexasa PUHAHCOBM aKTUBM KaTO HANPUMEP, TbPTOBCKM B3EMaHUA U NAPUYHI CPeaCTBa,
KOWUTO BB3HUKBAT NPAKO OT AEHHOCTTA.

Mpe3 2018 r., kakTo 1 Npe3 2017 r., [pynaTa He NpUTEXaga U He Tbprysa Cc AepuBaTUBHU
PUHAHCOBU MHCTPYMEHTY.

OCHOBHUTE pPWUCKOBE, NPOM3TMYALLM OT GUHAHCOBUTE MHCTPYMEHTM Ha lpynata ca
/IMKBUAEH PUCK, BaNyTeH PUCK U KpeauTeH puck. MoanTuKaTa, KOATO PbKOBOACTBOTO Ha
I'pynaTa npunara 3a ynpasneHue Ha Tesn puckose, e 06061ieHa no-4ony.

JluksudeH puck

EdektnBHOTO ynpasneHne Ha nukemgHoctta Ha pynarta npeanonara ocurypasaHe Ha
AOCTaTbYHO 0DOPOTHYM CPeACTBa, NPEANMHO, YPE3 Peanu3npaH1a GUHAHCOB pesyaTar.

Banymen puck

lpynata u3BbpWBa NOKYMNKW, npoaaxbu, npeaocrasaHe u nosiy4aBaHe Ha 3aemu B
HYHRAECTPAHHM BaNyTN — eBpo, WATCKKU A0napu u BpuTaHcku anpu. OCHOBHATA YacT OT Te3n
Onepaumnun ce oCblLecTBABAT B €BPO. Tbid KAaTO BANYTHUAT KypC /1eB/eBpo e GUKCUPaH Ha
1.95583, BanyTHMAT pucK, npousTMyaw, OT eBpoBUTE eKcno3uumu Ha [pynata e
MUHMMaseH. [pynaTa ocblLecTBABA NOKYMKM Ha MaTepuanHu 3anacu u ycnyru 8 6putaHcKu
2MpU, KOUTO ca noa 5% oT obwma obem Ha nokynkute. CrefoBaTeNnHO, eKCNO3ULMATA Ha
lpynaTa kbm pUCKa OT NPOMEHM BbB BaslyTHUA KYPC Ha BpuUTaHCKaTa Nnpa He e 3HauYnTeneH.

IpynaTta OCblLecTBABa Pa3/IMYHU, 3HAYUTENHW NOo O6€M, TPaH3aKuMn B LWATCKU fJonapm -
npeaocraBAHe Ha YCAYTrK, NOKYNKU HA OCHOBHU MaTtepumann n ycnyru. B PEe3ynTaT Ha ToBa

7

M

X Developing software innovations.
accedia.com



aCCEdla KoHconmavpaH rogmwen goknag 3a geriHocTtTa - 2018
m

TO € M3N10XKEHO HA 3HAYUTENEH BANYTEH PUCK NO OTHOLWEHWE Ha NPOMEHUTE BbB BaNYTHUA
Kypc nes/w,. gon. Kbm 31.12.2018 r. 3aKI04UTENAHUAT Ba/NyTeH Kypc nes/ul. on., obaseH
ot bvarapckarta HapoaHa baHka, e 1.70815 (31.12.2017 r. 1.63081 n8./w,. aon.).

Kpedumer puck

pynata Tbprysa eAMHCTBEHO C YTBbPAEHMW, NNATEXOCNOCOBHU KOHTpareHTU. Herosara
NOAUTMKA €, Ye BCMUKKU KAUEHTU, KOMTO KeNaAaT Aa TbPryBaT Ha OTAOKEHO NAallaHe,
NOANENAT Ha Mpoueaypu 3a NpoBepka Ha TAXHaTa naarexocnocobHoct. OcseH TOBa,
canfata no TbProsckWTe B3eMaHMATa Ce CNeAAT TeKyWwo, B pe3yaTaT Ha KoeTo
ekcnosuumata Ha [fpynata no TtpyaHocbbupaemu u Hecvbupaemu B3emaHus He e
CbuiecTseHa. HAMa 3HaUNTENHW KOHLEHTPaUUM Ha KpeanTeH puck 8 MpynaTta. Kpeanthuar
PUCK, KOWTO Bb3HMKBA OT ApYyruTe GMHAHCOBM aKTMBM Ha [pynarta, Kato Hanpumep,
Napu4YHu CpeacTsa 1 Apyru GUHAHCOBM aKTUBM, NPEACTABAABA KPEAUTHATA eKCMO3NULMATA
Ha lpynata, Nnpou3TM4alWa OT BBL3MOXKHOCTTA HErOBMTE KOHTPAreHTU A3 HEe W3MbAHAT
CBOMTE 3a4b/IKEHUA.

MakcumanHata KpeLuTHa eKCnosnuMA Ha Fpynata no Nosog, Ha Npu3HaTUTe duHaHcoBuU
aKTUBU, Bb3/113a Ha CbOTBETHATA MM CTOMHOCT No HanaHca kbm 31 aekemspu 2018 r.

OTroBOpPHOCTN Ha PbKOBO/CTBOTO

Cnopes, 6b1rapckoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO cnepBa ga u3rotea GuHaHCOB
OTYeT 3a BCAKA (UHAHCOBA roAMHa, KOWTO fa Aasa BAPHA M YecTHa npeacrasa 3a
CbCTOAHMETO Ha [pynaTa Kbm Kpas Ha rOAMHATA M Herosute QGUHAHCOBU pesyntartu.
HacToAawmAaT dprHaHCOB OTYET € U3roTBEH B CHOTBETCTBUE C MeskayHapogHuTe cTaHgapTy
3a ¢uHaHcoBOo oTunTaHe (MCPO), npueTu ot EBPONEckusA Cbios.

PbKOBOACTBOTO NOTBLPK/AABA, Ye Ce € MPUABLPNKAN0 KbM AeicTBalmTe CYETOBOAHMU
CTaHAAPTH, KaTo GUHAHCOBMAT OTUET € W3rOTBEH HA MPUHUMNA HA [eicTBaL|oTo
npeanpuatie. PBKOBOACTBOTO HOCM OTFOBOPHOCT 33 NPaBUAHOTO BOAEHE Ha
CHETOBOAHUTE pEerncTpu, 3a UenecbobPasHOTO ynpasAeHME Ha akTUBUTE M 33
NPEANPUEMAHETO Ha HeobXOAMMUTE MEPKM 33 U3BArBaHE W PasKPUBaHE Ha eBEHTYa/IHM
3n0ynotpebu v apyru HepegHoCTU.
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BCuKM BBb3HMKHANM cbOUTUA cnes, faTata Ha TO3M GUHAHCOB OTYET, KOMTO OKa3sar
3HAYMTE/IHO BAMAHME BBPXY AEWHOCTTa Ha [pynata ca onoBecTeHU B NOACHUTENHUTE
Benexkku KbM NPUNONKEHUA GUHAHCOB OTYET.

26.06.2019r.

rp. Coduna

“
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[loknag Ha He3aBUCUMUA OANTOP
[0 akunoHepute
Ha ,,Akcngna” Al

[loknag OTHOCHO oAuTa Ha KoHconuaupaHua hMHAHCOB OTYeT

MHeHue

Hve n3BbpLUMXME OAUT HA NPUOXKEHWUA KOHCONUAUPAH PUHAHCOB OTYEeT Ha , Akcuagua” Al n
HeroBoto AbulepHo pApyxectBo (. [pynata’), BKAOYBaL, KOHCONMAMPAH OTYeT 3a
(PUHAHCOBOTO CbCTOAHUE KbM 31 pekemBpu 2018 roauHa, KOHCONMAMPAH OT4YeT 3a
BCeOOXBATHWA [OOXOA, KOHCONMMAMPAH OTYeT 33 NPOMeHWTe B COBCTBEHWA KanwuTan W
KOHCONMAUPAH OTYET 3@ NApUYHUTE NOTOLUM 38 roANHATA, 3aBbpLUBALLIA HA Ta3w AaTa, KAaKTo U
NOACHUTENHN 6eneXKn KbM KOHCONMAMPaHUA (HMHAHCOB OTYeT, CbAbPXaly U 0606LeHO
OMOBECTABAHE HA CbLUECTBEHUTE CYETOBOAHU NOMUTUKMN.

Mo Hawe MHeHWe, NPUNOXEHUAT KOHCONMAUPaH (DMHAHCOB OTYET AaBa BAPHAa U 4YecTHa
npeacTaBa 3a KOHCONWAMPAHOTO (PUHAHCOBO CbCTOAHUE Ha MpynaTta kbM 31 aekemspu 2018
rooMHa ¥ 3@ HelHUTe KOHCONMAMPAHM (PUHAHCOBM pe3ynTaTm oOT [enHocTTa #
KOHCONMANpaHUTe NapuyHM NOTOLM 3@ rOANHATA, 3aBbpLUBALLA HA Ta3W AaTa, B CbOTBETCTBUE
C MexayHapofHuTe cTaHaapTh 3a huHaHcoBo oTyuTaHe (MCDO), npueTtn ot EBponeiickus
cbio3 (EC).

Ba3a 3a uspasaBaHe Ha MHeHue

Hve u3BbplIMXMe HalWA oAWT B CbOTBETCTBME C MeXAYyHapORHUTE OAUTOPCKU CTaHAapTH
(MOC). HawwuTte OTrOBOPHOCTWM CbINAcCHO Te3W CTaHAAPTU Ca OMUCAHW [OMb/HUTENHO B
pasgena oT HawwuA aoknap ,,OTrOBOPHOCTM HA OAMTOPA 3a OAUTA HA KOHCONWAMPAaHUA
(mHaHCcoB oTyeT”. Hue cme HesaBMCHMMM OT pynaTta B CbOTBETCTBME C ETUYHMA Koaeke Ha
npoecnoHanHuTe cyeToBoguTenu Ha CbBeTa 3a MeXAYHAapoAHW CTaHAapTW MO eTUKa 3a
cyetoBoautenn (Kopgekca Ha CMCEC), 3aegHO € eTMYHUTE M3UCKBAHMA HA 3akoHa 3a
He3aBucumua duHaHcos oaut (3HMO), NpMNOKMMKU NO OTHOWEHWE HA HAWWA OAUT Ha
KOHCONMANPAHUA (PUHAHCOB OTYET B BbNArapus, kKaTto HUe U3MbAHUXME W HaLlWUTe APYrv eTUYHK
OTrOBOPHOCTW B CbOTBETCTBME C U3UCKBaHUATA HA 3HDO n Kopgekca Ha CMCEC. Hue cuutame,
Yye oIMTOPCKUTE JoKa3aTencTsa, NonyyveHn oT Hac, ca AOCTaTbYHU U YMECTHMU, 33 Aa OCUTypAT
6asa 3a HaLWeTo MHeHue.

Apyra uHchopmMauus, pasnMyHa oT KOHCONMAUPAHUA (PUHAHCOB OTYET U OAUTOPCKUSA
AOKNag BbpXy Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ ApyraTa nHdopMmauus. [lpyrata uHopMaLus ce CbCTou
OT KOHCONUAMPE!H AOKNAL 3a AeHOCTTa, U3rOTBEH OT PLKOBOACTBOTO CbrniacHo Mnaea ceama
OT 3aKkoHa 3a CYETOBOACTBOTO, HO HE BKMNIOYBA KOHCONMMAMPAHUA (PUHAHCOB OTHET W HaLLWA
OAUTOPCKU JOKNAA BbPXY HEro.

YneH Ha bpHCT n AHr Moban

bpHCT 1 AHr Opur 007

ceflanuue v afpec Ha ynpasnexue 8 rp. Cocna
Nonurpacun otuc yeHTLP

6yn. Lapurpancko woce 47A, etax 4

EWK: 130972874, AAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
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HaweTo MHEHWe OTHOCHO KOHCONMAMPAHWA (MHAHCOB OTYeT He o6xBalla ApyraTa
WH(OPMaLMA 1 HUe He U3pa3ABaMe KAKBaToO M fa € hopMa Ha 3akMioueHue 3a CUrypHocT
OTHOCHO Hefi, OCBEH akKO He e M3PUYHO MOCOYEHO B 0KNAAa HU 1 [0 CTEeNEeHTa, A0 KOATO e
MoCcoYeHo.

BbB Bpb3ka C HalLMA OAUT HA KOHCONMAUPAHWUA (DMHAHCOB OTYET, HALATa OTFOBOPHOCT ce
CbCTOM B TOBA fAia NpoyeTeM Apyrata MHHOPMALMA M NO TO3M HAYMH @ NPELEHUM Aanu Tasu
Apyra uHPOpMaLiMA e B CbLLECTBEHO HECbOTBETCTBUE C KOHCONUANPAHUA (PUHAHCOB OTYET UNK
C HaLuWTe NO3HaHWA, NPMROBUTH NO BPEMe HA 0AUTA, WM NO APYT HAUYUH U3INEXAA A3 CbAbPXa
CbLLECTBEHO HenpaBUNHO AOKNaaBaHe. B cnyuait ye Ha 6asata Ha paboTtaTa, KOATO CMe
U3BLPLUMAK, HUE [AOCTUFHEM [0 3aKMOYEeHWEe, Y€ € HaNuLe CbLUeCTBEHO HenpasuaHO
AOKNaABaHe B Tasu Apyra MHhopMaLma, OT Hac ce U3NCKBa Aa A0KNaABaMe TO3u (akKT.

HAMame KakBoO fa AoKnaABaMe B TOBa OTHOLLEHUe.

OTroBOpHOCTW HA PbKOBOACTBOTO 3@ KOHCONUANPAHUA (PUHAHCOB OTYeT

PbKOBO/ICTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAHETO U NPeACTaBAHETO Ha TO3M KOHCONMANPAH
(PUHaAHCOB OTYeT, KONTO AaBa BAPHA M YeCTHa NpeacTasa, B cboTaeTcTaune ¢ MCOO, npuetun oT
EC u 3a TakaBa cucTemMa 3a BbTpelUeH KOHTPO/, KakBaTO PLbKOBOACTBOTO ONpeaens KaTto
HeobxoAMMa 3a OCUrypABaHe U3roTBAHETO Ha KOHCOMMAUPAHUTE DUHAHCOBM OTYETH, KOUTO
He CbAbPXKAT CbLLeCTBEHU HENPABUTHW OTYUTAHWUA, HE3aBUCUMO Aanu Ab/mMKaulM ce Ha U3mMama
WNU rpeLuka.

Mpu U3roTBAHE Ha KOHCONWUAMPAHWUA (HMHAHCOB OTYET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a
ouyeHaBaHe cnocobHocTTa Ha Mpynata Aa NPOAbMKM Aa (PYHKLMOHWPA KAaTO AeicTBaLLo
npeanpuATHe, OMOBECTABAKKW, KOraTo TOBa € MPWIOXKWMO, BBLMPOCHU, CBbP3aHU C
NPeAnoONOXEHNeTO 3a AEWCTBALLO MpPeanpuATME M M3MNON3BalikK cuyeToBoaHaTa 6asa Ha
OCHOBATa Ha NPeANOoXeHWeTOo 3a AeiCTBALLO NPeAnpPUATUE, OCBEH ako PbKOBO/JCTBOTO He
Bb3HaMepsaBa Aa NukBuaupa Fpynata wnuM Aa NpeycTaHOBM HeilHaTta AeRHOCT, WAM ako
PbKOBOACTBOTO Ha NPaKTUKa HSAMA AApYra anTepHaTBa, OCBEH A1a MOCTLAM MO TO3U HAYUH.

OTroBOpHOCTU Ha oAQUTOPA 3a OAUTA Ha KOHconuaupaHua hMHAHCOB OTYeT

Hawwute uenu ca Aa nNonyyuMMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa fanu
KOHCONWUAWPAHUAT (PUHAHCOB OTYET KAaTO LUSANO HE CbAbPXKa CbLUECTBEHU HEenpaBWHK
OTYATAHMA, HE3ABUCUMO ANV AbMXKALLYM Ce Ha U3MaMa WM rpeLLKka, U Aa U3AaaemM oguTOpCKu
AOKNaA, KOMTO Aa BKNIOYBA HALLETO OQMTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrypHoCT e
BMCOKA CTEMEeH Ha CUIYPHOCT, HO He e rapaHuvsA, Ye OAWUT, U3BbPLLEH B CboTBeTCTBME ¢ MOC,
BMHaru Lie paskpuBa CbLUECTBEHO HEMNpPaBWIHO OTYMTAHEe, KOraTo TaKoBa CblLeCcTBYBa.
HenpaBunHu OTYNTAHWUA MOTaT Aa Bb3HMKHAT B pe3yNTaT Ha U3MaMa Wau rpeLlka 1 ce cumtar
3a CblleCTBeHU, ako 6U MOrNo pPasyMHO Aa Ce 0YaKBa, Ye Te, CAMOCTOATENHO WU KaTo
CbBKYMHOCT, 6MXa MOMMN [a OKaXaT B/IMSHWE BbPXY WKOHOMMYECKUTE pelleHWs Ha
notpebutenute, B3eMaHu Bb3 OCHOBA Ha TO3U KOHCONMAMPAH (DUHAHCOB OTYeT.
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Kato vact ot oauta B cboTBeTcTBME ¢ MOC, HMe n3nonssame npodecnoHanHa npeLeHka u
3anasBaMme npoecnMoHaneH CKenTuLUM3bM NO Bpeme Ha uenva ogut. Hue cbLyo Taka:

— vpeHTUdMUMpamMe U oueHsABaMe PUCKOBETE OT CbLUECTBEHW HEeMnpaBWiHW OTYUTAHUA B
KOHCONMAMPaHUA (HMHAHCOB OTYeT, He3aBUCMMO AanU Ab/KAlUM Ce Ha M3Mama wunu
rpewka, paspaboTBame 1 M3nbiHABaMe OAUTOPCKM NPOLeAYPY B OTFOBOP Ha TE3M PUCKOBE
W nonyyaBaMe OAUTOPCKU AOKA3aTeNcTBa, KOUTO [la Ca AOCTaTbYHWM U YMECTHW, 3a fa
ocurypAT 6a3a 3a HaLeTo MHeHWe. PUCKbLT fa He 6bae pasKkpuTo CbLIECTBEHO HeMpaBUnHo
OTuMTaHe, KOeTo e pe3ynTaT OT U3Mama, e Mo-BUCOK, OTKONKOTO PUCKA OT CbLECTBEHO
HenpaBWNHO OTYMTaHE, KOETO e Pe3ynTaT OT rpeLLka, Thil KaTo M3MamaTa MoXe fia BK1ousa
TailHO cnopasymnABaHe, anwuduumpaHe, nNpeaHaMepeHW NponyckW, W3ABMEHUA 3a
BbBeXAaHe Ha opuTopa B 3abnyXxaeHWe, KakTo U npeHebpersaHe unu 3aobukansHe Ha
BbTPELUHUA KOHTPON.

— nonyvyaBaMe pasbupaHe 3a BbTPELUHWS KOHTPO/, MUMall, OTHOLLUEHMEe KbM OAWTa, 3a Aa
pa3paboTMM OQMTOPCKM MpouUeaypu, KOUTO Aa Ca NOAXOAALM MpU  KOHKPETHUTe
06CTOATENCTBA, HO He C LeNn M3pasABaHe Ha MHEeHWe OTHOCHO eMeKTUBHOCTTa Ha
BbTPeLUHNA KOHTPO/ Ha MpynaTa.

— OUeHfABaMe YMEeCTHOCTTa Ha M3MON3BaHUTE CYETOBOAHWU MOMUTUKU U PasyMHOCTTa Ha
CYETOBOAHWUTE NPUBNU3UTENHM OLIEHKU U CBbP3aHMUTE C TAX ONOBECTABaHMWA, HanpaBeHn oT
PbKOBOACTBOTO.

— pocTMrame [0 3aK/4YeHUMe OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeToBOAHATa 6a3a Ha OCHOBATA Ha MNPefnonoXeHUeTo 3a AenNCTBaLLO
npeanpusaTHe U, Ha 6a3aTa Ha NonyYyeHUTe OAUTOPCKMU AOKA3aTeNCTBa, OTHOCHO TOBa fanu
€ Hanuue CbLyecTBEHa HeCUMIYPHOCT, OTHACALLA Ce A0 CbOUTUA WAK YCNOBUA, KOMTO Buxa
MOMNX Aa MOPOAAT 3HAYUTENIHW CbMHEHUA OTHOCHO crnocobHocTTa Ha [pynata pga
NpoabM¥M A3 (DYHKLUMOHMPA KaTo AeicTBawlo npeanpusaTHe. AKO HWe [OCTUrHEM A0
3aKNi0YeHNe, Ye e Hanuue CbLLeCcTBeHa HeCUrYPHOCT, OT Hac Ce M3UCKBA Aa NpuBnevyem
BHUMaHWe B OAUTOPCKMA CU AOKNAA KbM CBbP3aHUTE C Ta3n HECUMYPHOCT ONOBECTABAHUA
B KOHCONWAMPAHWA (UHAHCOB OTYeT WM B CAyYaid 4Ye Tesnm OnoBecTABaHUA Ca
HeafekBaTHWU, Aa MoaudULMpaMe MHEHMETO CU. HaluuTe 3ak/loueHUA ce 0CHOBaBaT Ha
OAVTOPCKWUTE AOKA3aTeNcTBa, MOMyYyeHW A0 AaTaTa Ha OfUTOPCKMA HW [oknaa. Bbaelum
cubuTua unu ycnosua obaye MoraT Aa CTaHaT npuuvHa [pynata ga npeycraHoBw
(OYHKLMOHMPAHETO CU1 KaTo AenCTBaLLOo NpeanpuaTue.

— oueHsAiIBaMe LANOCTHOTO NpeAcTaBsAHe, CTPYKTYpa M CbAbPXKaHWe Ha KOHCOMMAMPaHWA
(DUHAHCOB OTYET, BK/IOYMTENIHO ONOBECTABAHUATA, U [anu KOHCONUANPAHUAT (HUHAHCOB
OTYeT NPeACTaBA OCHOBOMNO/MAraLUTe 3a Hero CAenkn 1 CbBUTUA NO HaUMH, KOMTO NOCTUra
BAPHO U YeCTHO NpeacTaBsHe.

— nony4YaBaMe AO0CTaTbYHM U YMECTHWM OAMTOPCKMU [0Ka3aTencrsa OTHOCHO (hMHaHCOBaTa
MHOPMALMS Ha NPeanpUATMATA UNWU CTONAHCKWUTE eAHOCTM B paMkuTe Ha Fpynarta, 3a ga
M3pasnuM MHEHWE OTHOCHO KOHCONMANPAaHUS (MHAHCOB OTYeT. H1e HOCUM OTrOBOPHOCT 3a
WHCTPYKTUPAHETO, HafA30opa WM UM3MbAHEHUeTO Ha opauta Ha [pynata. Hue HoOcuMm
U3KNIOYMTENHATA OTFOBOPHOCT 33 HALLETO OAUTOPCKO MHEHHME.

Hvie KOMyHVKMpaMe C PbKOBOACTBOTO, HapeA C OCTaHanuTe BbMPOCK, NNaHUPaHWA 06XBaT U
BpeMe Ha U3Nb/IHEHWE Ha OAWTa W CbLUECTBEHWUTE KOHCTaTalWu OT OAWTa, BKIOUMUTENHO
CbLLEeCTBEHM HEAOCTaTbUWN BbB BbTPELUHUS KOHTPO/M, KOUTO UAeHTU(ULMPaMe No BpeMe Ha
M3BbPLUBAHMWSA OT Hac OAUT.
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Building a better
working world

[loknapg BbB Bpb3Ka C APYrU 3aKOHOBU U perynaTopH1 U3UCKBaHUA

HonbiHUTe/IHN BBIPOCH, KOUTO MOCTaBA 38 AOK/NaABaHe 3aKOHBT 3@ CYETOBOACTBOTO

B ponbnHeHue Ha HawuTe OTFOBOPHOCTW UM AoknagBaHe cbrnacHo MOC, onncanu no-rope B
pasgena ,JApyra uHopMauua, pasnnyHa ot KOHCONNAUPAHUA HMHAHCOB OTYET N OAUTOPCKUA
[OKNaA BbpXy Hero”, No OTHOLWEHWe Ha KOHCONUMAUPAHWA [OoKNag 3a AerHOoCTTa, Hue
U3NbAHUXME U npoueaypuTte, AobaBeHN KbM M3MCKBaHUTe no MOC, cbrnacHo ,YKasanus
OTHOCHO HOBW U pasLUMpeHn OOUTOPCKU AOKNAAM N KOMYHUKALMA OT CTpaHa Ha oguTopa" Ha
npodecMoHanHaTa opraHuMsaumMAa Ha perncTpupaHuTe ogutopu B bbnrapua, UHCTUTYTaA Ha
auvnnomupaHuTe ekcnept-cyetosogutenu (MAEC). Tesu npoueaypu KacaaT MNpoOBepKU 3a
Hann4mMeTo, KaKTo M NPOBEPKN Ha hopmaTta n CbAbPKAHUETO Ha Tasu apyra uHpopmaumsa ¢
uen Aa HU rOANOMOrHaT BbB (pOpMUpaHe Ha CTAHOBMULLE OTHOCHO TOBA fAanu ApyraTta
MHbopMaUUA BKIKOYBA ONOBECTABAHUATA W AOKNAABaHWUATA, nNpeasuaeHn B nasa cegma ot
3aKOoHa 3a CYeTOBOACTBOTO, NPUNOXKUM B Bbrirapus.

CraHoBuLLe BbB BPb3Ka C Y. 37, an. 6 0T 3aKOHA 3a CYETOBOLACTBOTO
Ha 6asaTta Ha n3BbpLlleHUTe Npoueaypy, HAWeTo CTAHOBULLE €, ve:

a) WHdopMaumaTa, BKIOYEHa B KOHCONMAMPAHMWS [0KNaA 3a AeMHOCTTa 3a (UHAHCOBATa
roavHa, 3a KOATO € W3roTBeH KOHCONUAMPAHUAT (PUHAHCOB OTYeT, CbOTBETCTBA Ha
KOHCONMAUPAHUA (PUHAHCOB OTYeT.

6) KOHCONWAMPAHWAT AOKNaA 3a AeWHOCTTa e U3roTBeH B CbOTBETCTBUE C U3UCKBAHUATA Ha
naBa ceama OT 3aKOHa 33 CYeTOBOACTBOTO.

OpuTopcKo apy»XecTso ,,bpHCT N AHr Ogut” O0L:

Hanaun leues

YNbAHOMOLLEH npeacTasuTen

PeructpupaH oauTop, OTrOBOPEH 3a oAnTa

26 1oHn 2019 roguHa
rp. Cothua, bunrapuvs



KT Al \/ accedia
KOHCOJILJIHUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
KoM 31 nexempu 2018 r.

Benexku 2018 2017
xun. ae. Xua. 6.
AKTHUBH
JAbaroTpaiinn akTHBH
Maumuu 1 cbopbkeHus 7 1,172 184
Hematepuanuu aktuBu 8 2 2
[NpenocraBenu aeno3utu 10 196 196
OTcpoueHH JaHbYHH aKTUBH 6 11 9
1,381 391
Kpatkorpaiinu akTuBH
Marepuanuu 3anacu 12 - 97
Tbproecku 1 Apyru B3eMaHus 13 2,226 1,132
[Mapuunu cpeacraa 14 274 899
2,500 2,128
OBILO AKTHUBHU 3,881 2,519
COBCTBEH KAIIUTAJI U TACUBH
CobcTBeH KanuTan
OcHOBEH KaruTan 15.1 102 102
3aKOHOBHU pe3epBi 15.2 10 10
[Mpemuiinu pesepsu 15.2 13 13
Hepa3snpenenena neyanba 2,322 1,507
O6wo codcTBEH KAaMUTaN 2,447 1,632
Jdnarocpounn nacusmu
3anbmkeHus no GUHAHCOB NU3UHT 11.1 8 12
12
Kpatkocpounu nacusu
THproBeky M APYry 3aabmKeHUs 16 636 291
3aab/KeHus KbM CBbP3aHH ula 18 - 28
3aab/KeHus N0 PUHAHCOB JIU3UHT 1.1 4 4
3aab/KEHHUS 33 KOPNOPATHBEH JaHbK 4 17
3anbmkeHus mo 6aHKOBU KPEAMTH - 0BbpapadiTH 11.2 15 21
3anb/KEHHS KbM NEPCOHANA U OCUTYPHTEHN HHCTUTYLIUU 17 738 502
IMpuxoam 3a 6vaewM nepuoau (PunHaxcod omuem, . 29 12
Bopxy kourgr;'::;eg?g:;\nua?gumop 1,426 875
O6wo nacusu 1,434 887

OBINO COBCTBEH KAIT

TA E{%ﬁ\%lﬁs _,05_ zmg 3,881 2,519

'®opmeit” 001
aMmenus Mutkosa Kanaitmkuesa
CbCcTaBuTesN, ypaBuTe

Hukonaii ['eoprues Mytados
Hanbanutenen aupeksop

Kotconunypan WHaHC! e\§106peH 3a usnasaue ¢ pelienne Ha ChBeTa Ha AUPEKTOPUTE OT 26 1oHu 2019r.
[Nosicuutefinm Genv\‘ AP 110 cTpanuua 43 ca HepaslenHa YacT OT KOHCOJIMANPAHHS (PUHAHCOB OTYET.
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ACUUAMAAL V' accedia
KOHCOJIMAUPAH OTYET 3A IPOMEHUTE B COBCTBEHHUSA KATIUTAJ
3a roauHara, npukmoysaua Ha 31 nexkemspu 2018 r.

3aKOHOBH M
OcHoBeH .
NpeMUITHH Hepaznpenenena
D pe3epsH neyanba o
(Bexexxa 15.1) (benexka 15.2)

xun. 6. Xun. ne. Xui. 8. Xun. 18.
Ha 1 anyapu 2017 r. 102 13 1,135 1,250
[leuan6a 3a roauuara - - 919 919
Jpyr BceobxBareH 10X04 - - - -
O6u10 BceoOXBATEH 10X0] - - 919 919
Paznpenenenue Ha
nuBuaeHTH (benexka 19) - - (537) 537)
[pexpbpnsHe Ha pesepsu - 10 (10) -
Ha 31 gexemspu 2017 r. 102 23 1,507 1,632
Ha 1 anyapu 2018 r. 102 23 1,507 1,632
[leyan6a 3a rogunara - - 1,090 1,090
Jlpyr BceobxBateH 10X04 - - 4) “
06110 BceoOXBaTEH 10X01 - - 1,086 1,086
Pasnpenenenue Ha
auBuaeHTH (benexka 19) - - (271) (271)
Ha 31 nexemspu 2018 r. 102 23 2,322 2,447

"®opwmeiit" 00
Kamenus Mutkosa Kanaitmxuesa
CobcraButen, ynpasuTen

Hukonaii ['eoprigs Myrados
UsneauuTeneH aupektop

Konconunupauuar ¢puHaHcoB oTueT e 0100peH 3a H3AaBaHE C peLie fia CbBeTa Ha aupektopute ot 26 ronu 2019r.

[MosicHuTeNHUTE GENE)KH OT CT aHuua 9 1o ctpanuua 43 ga HE a31CJIHE 4aCT OT KOHCOJIMAHPAHUSA PUHAHCOB OTYET.
UHaHCOD omyem,

Bopxy kolmo cve usgaau ogumopcku
gokaag c gama:

EY | 26 -06- 209

LbpHem U Arz Ogum,, 001
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AKCHIHA Al \/ accedia

KOHCOJIMANPAH OTYET 3A MAPUYHHUTE MOTOLIH
3a roauHara, npukatoysauia Ha 31 aexkemspu 2018 r.

benesxku 2018 2017
Xun. 16. Xun. ne.

IMAPUYHHU NMOTOLIM OT OINEPATUBHA JEAHOCT
[MocTbnaeHus ot KAKEHTH 12,154 8,988
[Mnawanus Ha noctaBunLM (3,173) (2,423)
[Tnawauus, cBbp3aHu ¢ nepcoHana, HETHO (8,386) (5,279)
Bb3cTaHoBeHH ApYrH AaHbUU 436 -
[naTtenu npyru naHbuu (13) (83)
ITnamanus 3a naHbk BHPXY nevandara (173) (90)
Jpyru nnauwanus (104) (294)
HeTnu napuunn norouw ot oneparusHa aeitnoct 741 819
MAPUYHHU MOTOLM OT MHBECTHLIMOHHA JEMHOCT
[Tokynka Ha MaLIMHK U CBOPBXKEHUA (1,103) (182)
[Thawanus 3a npugoG1BaHe Ha MHBECTULUS 9 - 42)
HeTHH napMyHH noTOUM, H3NOJA3BAHM B HHBECTHUHOHHA
nefiHoOCT (1,103) (224)
MMAPUYHHU MOTOUU OT ®PUHAHCOBA JEHHOCT
[Tnawanus, cBbP3aHH ¢ U3NIATEHH AUBHIEHTH (258) 537)
[Tnawanus no 3aabmKeHUs 38 PUHAHCOB IM3UHT 22.2 ) (5)
HeTnu napuyuu noroun, u3non3sanu b8 Gpunancosa aeiinocT (263) (542)
Hetno (namanenue)/yBenvueHHe HA MapHYHHTE CPeACTBA M
NapUYHHTE eKBUBAJIEHTH (625) 53
[lapuunn cpeacTsa M NapuYHH eKBUBAIeHTH Ha 1 Anyapu 899 846
[lapnunu cpeacTsa n napH4HH ekBUBaseHTH Ha 31 nexemBpu 14 274 899

Oopmetir 00/
ls:o;lrmate Ltd. D
ofia D
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Bopxy kolmo cme usgasu ogumopcku
gokaag c gama:
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kIR AL V' accedia
TNMOACHHTEJIHU BEJIEXKKHU
3a roauuara, npukmoysawa Ha 31 aexemspu 2018 r.

1. Kopnoparuua uudopmanns

Konconuanpanusr gunancos otuer Ha Akcuana AJl M HEMHOTO AbIIEPHO IPYXEeCTBO (3aelHO HapuyaHu ,,I pynata”)
3a roauHara, npuxmo4sawa Ha 31 gexemspu 2018 r., e 0106pen 3a M3naBaHE CHIIACHO peweHue Ha CobBeTa Ha
Hupektopute ot 26 1ouu 2019 r.

Axcuana AJl e aKUMOHEPHO ADYKECTBO, PErMCTPUPAHO B Tovprosckus perucrsp Ha | noemspu 2012 r. ¢ EMK
202297149, cve cenanuie rp. Codus, o6nact Codus-rpan, Bearapus, n anpec Ha ynpasneHue rp. Codus 1407, paiton
p-H Jlozeneu, yn. Xeupux M6cen No 13, er. 8.

(®uHaHCOBATa FOIMHA Ha APYKECTBOTO NPHKMIOYBA Ha 31 nekemMBpy.

KoM 31 nexemspu 2018 r., aku1oHEpHUTE Ha APYKECTBOTO Ca:

- Hukonaii 'eoprues Myrados - 28,4 %
- Jlumutep Hukonaes umutpos - 26.4 %
- Huxonaii Manos Toxopos - 21,6 %
- Ilnamen IN'ocnoaunos Koitues - 21,6 %
- T'eopru Yasnapos INentekon - 1 %
- Merbp Hopaanos Uanos - 1 %

HpyxecTBoTO ce npenctasnssa 1 ynpasassa ot Hukonaii [eoprues MyTados.
PbKkoBOACTBOTO Ha ApY*ECTBOTO BKII0UBA HeroBus ChBeT Ha JIMPEKTOPUTE, KOWTO CE CHCTOM OT CIEAHNTE HiEHOBE:

- Hwukonait 'eoprues Myrados

- Jdumutsp Hukonaes Jumurpos
- Hukonaii Usanos Tonopos

- [lnamen [NocnoaunHos Koitues

Ha 2 suyapu 2018 r., Akcunmna AJl npuao6u 100% ot coGCTBEHOCTTA Ha HOBOCH3AAAEHOTO AMEPHUKAHCKO APYKECTBO
Accedia, Inc.

lpeamet Ha neftnoct na ['pynata e paspaGorsane, nponax6a M NoLabpXkaHe Ha CO(TYEpHU MPOAYKTH W pELICHHUS,
W3BBPLIBAHE HA KOHCY/ITAHTCKH YCIyru B 06/1aCTTa Ha UH(OPMALMOHHHTE TEXHONOTUH, KAKTO M BCAKA APYyra ASHHOCT,
He3abpaHeHa CbC 3aKOH.

2.1 Ba3a 3a n3roreane

KOHCOJ’IHI{MpaHMﬂT Cl)HHaHCOB OTYET € U3rOTBEH Ha 0asa UCTOpHUYECKA LICHA.

Konconunnpanuar ¢uuancos otuer e npeacrasen B Gbrapcku JeBa U BCUYKH NOKA3aTENy ca 3aKpbIJIEHU 10 Haii-
6M3KMTE XKMiIA1a OBATAPCKH JeBa (XK. JIB.), OCBEH aKO € YIIOMEHATO APYTO.

UszsiBnenne 3a chorBeTcTBHE

Konconuaupanust dunarcos otuet Ha 'pynata e M3roTBeH B CHOTBETCTBHE C MexayHapoaHUTe cTaHOapTH 3a
¢unancoso oruurane, npuetu ot Eponetickus cpio3 (.MC®O, npuetu ot EC”). Otuetuara pamka ,,MC®O, npueru
oT EC” o cbluecTBo € onpeneneHara HauMoHanHa c4eToBoHa Gasa MCC, npueru oT EC, pernameHTrpanu cbe 3akoHa
3a CYETOBOACTBOTO U Ne(MHUPAHH B T.8 OT HeroBuTe JIOMbJAHUTENHY pa3nopeatu.

ba3a 3a KOHCO/IMAAUHSA

Konconuaupauusr ¢uuancoB oT4eT ce cbCTOM OT (MHAHCOBUTE OTHETH HA AKCHIMA A/l v HeliHOTO AblUEPHO
apyxectBo kbM 31 aekemspu 2018 r.



AKCHUIMA ALl v aCCedla
NMOACHUTEJIHU BEJIEXKKHU
3a roauHarta, npukmoysaila Ha 31 aekemspu 2018 r.

2.1 baza 3a n3roTBsiHe (MPOABbJIKEHHE)
ba3a 3a koncosuaauusn (npoasikenue)

ﬂ’bl.[.[epHOTO JAPYKECTBO CE€ KOHCOMUAUPA M3UAJIO OT AAaTaTa Ha HErOBOTO le/lﬂ06HBaHe, npeacrasisBalia gatarta, Ha
KosATO AKcuaua Aﬂ, € npuﬂ06nna KOHTPOJ1 U MPOAB/KaBa Aa C€ KOHCOJAMAMpPA A0 AaTaTa, Ha KOATO TO3HU KOHTpON
npecTtaHe aa CbluecTByBaA. DUHAHCOBUAT OTYET HA ABLIEPHOTO APYHKECTBO CE U3r0OBs 3a CHLUMSA OTHETEH MEPUOI KAKTO
TO34 Ha KOMIAHUATAa-MakKka, KaTo ce MpUIaratT focjC10BaTENHU CUETOBOAHHU NOJUTHKH. Bcuuku BbTPECUIHOTPYNOBH
AKTUBH W NMACUBU, COOCTBEH KanuTal, MPUXOIH, PA3XOIH H MAPHUYHU MMOTOUH, CBbP3aHU C TPAH3AKUHUU MEKAY YICHOBETE
Ha prnaTa, CE SJIMMHUHUPAT U3UAJIO TPU KOHCONMUAAUUsATaA.

[lpomsanata B y4acTHETO B COOCTBEHOCTTA Ha ABIUEPHO APYKECTBO, 5€3 3ary6a Ha KOHTPOJI, CE OTHHTA CUETOBOAHO KATO
caenxa cbe cobcteen kanutan. Ako [pynata 3arybum KOHTpON BbpXY AANEHO ABUIEPHO IPYKECTBO, TS OTMHCBA
CBbP3aHUTE aKTUBM (BKIIOYHTENHO pEMyTaluMuATa), NacHBM, HEKOHTPOJMPAILO YYacTHE M APYrH KOMIOHEHTH Ha
coGCTBEHH KanuTan, KaTo BCAKa Bb3HUKBALLA nevanba uiu 3aryba ce npusnasa B neyanbarta unu 3ary6ara. Kaksaro u
J1a 010 3ana3eHa HHBECTHLMS CE MPU3HABA 10 CHPABEAIHBA CTOMHOCT.

KomnanusTa-maiika € M3roTBUNa M NPEACTABUIA HHAWBMAYAIEH (PUHAHCOB OTHET 3a FOAMHATA, NPUKIIOYBaLLA Ha 31
nekemBpr 2018 r., KBAETO MHBECTHLMATA B JABLIEPHOTO IPYKECTBO € NpPEACTABEHA M0 LEHA HAa MPUIOOMBAHE.
Wuauneuayanuusar duuancoB oryet Ha Akcuava AJl e onofpeH 3a W3naBaHe CbLMAAcHO peleHue Ha CbBeTa Ha
aupektopute ot 26 1oHu 2019 .

2.2 O600menne HA CHIIECTBEHUTE CIETOBOIHH MOJHTHKH

a) [Ipespbiane B uy’kaecTpaHHa BanyTa

DyHAHCOBHUST OTYET € NPENCTaBEH B OHArapCKHU feBa, KOATO € PyHKUHOHAHATA BallyTa M BalyTaTta Ha NPEACTaBAHE HA
KoMrnaHusra-maiika. CleskuTe B 4y AECTPaHHA BalyTa MbPBOHAYAIHO CE OTPa3iBaT BbB (DYHKLMOHATHATA BATYTA MO
OOMEHHUS KypC Ha [aTaTa Ha cAenkaTa. MOHETapHHTE aKTHBH M MacHBH, ICHOMHUHUPAHU B HYXIECTPAHHU BATyTH CE
MpensiucisBar BbB yHKUMOHAIHATA BanyTa. B Kpas Ha BCEKH MECEL M0 3aK/II0YHTENHNUA oOMeHeH Kype Ha Brarapcka
Hapoana banka 3a nocneanus paGoTeH AeH OT ChOTBETHUS Mecell. BCHUKU KypcoBU pas/ivku ce MPU3HABAT B OTUETA 32
BCEOOXBATHHSA 10X01. HeMOHETapHITE akTHBH U MACHBH, KOWTO CE OLEHSBAT 110 UCTOPUYECKA LIEHA HA PUAOOHBAHE B
4y JeCTpaHHa BalyTa Ce NPeBpbIUAT BbB (PYHKLHMOHATHATA BATYyTa MO 0OMEHHHUS KypC KbM 1aTaTa Ha MbpBOHAYaiHaTa
caenka (npuaobusane).

IlpeanpusaTtus 8 ['pynara

AKTHUBHTE U MACMBUTE HA Yy IECTPAHHHUTE OMEPALIMK CE NPEBPBLUAT B ObArapCckH JieBa o 0GMEHHHUS Kypc Ha OTYETHATA
liata, a OTYETUTE WM 3a BCEOOXBATHMSA [OXOI CE MPEBPbIUAT NO OOMEHHMTE KypCOBE HA 1aTaTa Ha TPaH3aKLUMHTE.
Kypcosute pasnuky, Bb3HMKBallM MpM TOBa MPEBpbIUAHE, CE MpPU3HaBaT B Apyrus Bceobxpated moxon. Ilpu
0cB000XKaBaHE HA YyXIECTPAHHA OMEpPAlMs, KOMIIOHEHTBT HA APYTrHsi BEOOXBATEH LOXOM, CBbP3aH ChC CHOTBETHATA
4yXIECTpaHHa IEHHOCT, ce peknacuuumpa B neyanbara uiau 3arybara.

6) [IpusHaBaHe Ha npuxoau

L4 anXOJJH OT AOrOBOPH C KIIHEHTH

JeiinocrTa Ha I'pynata e cebp3aa ¢ paspaGorsane, npogax6a u NoaabpkaHe Ha COPTYyEpHU MPOAYKTH M PELICHHS,
M3BbPUIBAHE HA KOHCYJITAHTCKU yClyrH B o0nactra Ha WHQOPMAUMOHHUTE TeXHonoruu. [Ipuxoaute OT A0roBopH ¢
KJIMEHTH C€ MpPH3HABAT, KOraTo KOHTPONBT BbPXY yCHYrHTe OblE MPEXBBPIEH KbM KIMEHTA, CPELYy CyMa, KOSTO
OTpa3fiBa Bb3HArpaxAeHWeTo, Ha koeTo ['pynarta ovaksa Aa MMa NpaBo B 3aMsiHa Ha Te3u ycnyru. Karo usno [pynara e
NOCTHTHANMA [0 3aK/IFOUCHHE, Y€ TS € NPUHUMNAN B IOFOBOPEHOCTUTE CH 3a MPUXOIH, Thi KaTo 06MKHOBeHO [pynata
KOHTPOJIMPA YCAYTUTE NMPEAH a ' NPEXBBPIU KbM KJIHEHTA.

10



Ty \V accedia
NMOSAACHUTEJIHU BEJIEXKH
3a roauHara, npukmousaia Ha 31 nexkemspu 2018 r.

2.2 O606menne HA CHIECTBEHHTE CYETOBOIHH MOJMTHKH (IPOAb/IKEHHE)
6) Ilpu3naBane Ha npuxoau (MpoaLIKeHHE)

e [Ilpuxoau ot 10roBOpH ¢ KAHEHTH (MPoabIIKEHHE)

IIpenocrassive Ha yeayru

prnaTa CKJII0O4Ba [Ba THIA 1OTOBOPH 3a MPEAOCTABAHE HA YCJYI'H — TaKKMBa 6a3upaHn Ha BJIOXKE€HH 4YaCOBE U MaTCpHaiu
M TaKkuBa C qucupal-la LUcHa.

3a 1orosopu 6asupaHy Ha BOKEHU YACOBE M MATEPUAIH, IPUXOLBT CE OMpENeNs Ha 6asa Ha pearHo oTpaboTeHuTe
4aCoBE 3a [1EPHUOJa YMHOXKEHH M0 XOrOBOPEHUTE C K/IMEHTA CTaBKU M CE€ MpPH3HABaA B TEYEHHE HA BPEMETO, Thil KAaTO
KJIMEHTHT €AHOBPEMEHHO MOJy4aBa U NoTpedsBa noJsuTe, npenoctassauu ot ['pynara. Ha 6a3a Ha Te3u o6cTosTeNICTRA,
['pynata npunara npaktuiecku uenechobpasHara Mspka cbraacio MC®O 15, nap. 516 na npusuasa npyxoaa mo
cymata, KosTO uma npaso aa daxrypupa. [To MCC 18, ['pynara e npu3sHasana n1puxoia npu cleABaHe Ha MPUHLKIA Ha
HaYUC/IEHHWE, KOWTO € J0BEN A0 NPU3HABAHE HA MPUXOAA MO ChLUMS HAYMH.

3a 10roBopH ¢ puKCHpPaHa LieHa ETaNbT Ha 3aBbLPUICHOCT CE OMpeaens Ha 6a3a Ha OUEHKA HA YCAYTUTE U3BBLPUICHU 10
MOMEHTa, CpSMO OOLWMTE YCIYTH, KOMTO clensa Aa ObaT M3BBPLWEHH ChrMacHo Aorosopa. Korato pesynratst ot
ciaenkara (10roBopa) He MOKe Aa Oble HANEKIHO OUEHEH, MPHXOLBT CE MPU3HABA CAMO JIOKOIKOTO M3BbPLICHHTE
pasxoau noanexar Ha Bb3cTaHoBsBate. [ pynata u3sbpiupa aHanu3 3a BCEKH HOBOMOANKCAH 10roBOP ¢ UKkcHpaHa ueHa
CrpAMO TOBA KOra KOHTPOIBT BbPXY YCIYTHUTE CE NPEXBBPIA KbM KIUEHTA U B 3aBUCHMOCT OT CIEUH(HUHHUTE YCAOBUS
M0 10roBOpa Npu3HaBa MPHXOAa B TCYCHUE HA BPEMETO WNM B OMPENENeH MOMEHT OT BpeMeTo. OnoBecTsBaHus 3a
CHLIECTBEHUTE CYETOBOAHH MPELECHKH, CBbP3aHH C MOMEHTA Ha MPU3HABAHE Ha MPUXOAMTE OT JOTOBOPU C (HKCUpaHa
ueHa, ca npegocraseq B [Noscuutenna benexka 3.

['pynata npeueHsisa fanu B A0roBopa ca HalHLE APYrH OOEW@HMS, KOUTO MPEACTABMAABAT OTACSHHU 3aNbIDKEHHUS 3a
M3MBLAHEHHE, KbM KOMTO TpsAGBa na Objle pasnpeneiieHa 4acT OT LEHaTa Ha CHeKaTa (HampuMep AOMbIHHTENHA
rapaHuus, MpesocTassa yciayrn). Onpenenenu 10roopy ¢ GUKCHpaHa LeHa ChABPHKAT U 0GELIAHHE 3 MPENOCTaBSHE
Ha JOMb/IHUTENHA FapaHLMs C NPOABIKHTEACH CPOK, CBbP3aHa C NPENOCTaBAHETO Ha YCIYTH H3BbH OTCTPAHABAHETO Ha
AeeKTH, KOMTO Ca ChLIECTBYBANM KbM MOMEHTA Ha npoaax6ata. [1oM06HH IOrOBOPH BKIIOYBAT BE 3aIb/DKEHHS 32
M3MBIHEHHE, Thil kaTo OOCLAHMSATA 3a MPEXBBPAAHE HA COPTyepeH MPOAYKT W 3a MPEAOCTABAHE HA TApaHLKs,
NpenocTassIla yciyru, morar Aa 6baar oraeneru. Karto ce u3nonssa MeTOAbT Ha OTHOCHTESHATA EAMHUYHA IPOAAXKHA
LIeHa, 4aCT OT LEHATa Ha ClIe/IkaTa Ce pasnpe/ens KbM rapaHUuATa, PEAOCTaBsALLA YCIYTd U TS CE MPU3HABA KAaTO [acHB
1o 10roBop (mpuxoau 3a 6vaewn nepuoau). [puxouTe ce npusHaBaT 3a epHOAa, B KOHTO ce NPeN0CTaBs rapaHLUATA,
MPEeOCTaBsILA YC/IYTH, Bb3 OCHOBA HA M3MHHAIIUS [IEPHO OT BPEME.

Canpa no norosopu

Axmusu no 0ozosopu ¢ knuenmu

AKTHBBT MO [OTOBOPA € MPABOTO Jia CE MOY4H BBH3HArPAKIAEHHE B 3aMsAHA HA CTOKHTE WM YCIyTHTE, KOMTO ca
TMPEXBBLP/ICHN HA KIMEHTA. AKO Ype3 MPEXBBLPASHETO Ha CTOKHTE WM YCIYTMTE KbM KIMeHTa ['pymara uambinu
3a1b/HKEHHETO CU MPEAH KIIMEHTHT 1a 3allaTH ChOTBETHOTO Bb3HArpaXACHHE MM [PEAM MIALIAHETO Aa € CTAaHANO
IBDKAMO, AKTHB I10 10TOBOP Ce MpPU3HABA 3a 3apabOTEHOTO Bb3HArpaXAeHHe, KOeTo ¢ nox ycnosue. Kem 31 nekemspu
2018 r. u 1 auyapu 2018 r. ['pynara He OTYNTA AKTHBU MO JOFOBOPU C KIIMEHTH.

Tvpeoscku e3emanus

Bsemanero npeacrasissa npaoto Ha ['pynata fa noyuu Bb3HArpaxIeHUe B ONPENENEH pasmMep, KOETO € Ge3yClOBHO
(T.e. Mpe/M NNAWAHETO HA BH3HArPAKAEHHETO A CTAHE ILIDKHMO € HEOOXOAMMO €IMHCTBEHO /1a U3TEUE ONpeneicH
NepHon OT Bpeme). Moiisl, BUKTE CHETOBOAHUTE NMONTUTHKHM 3a (PMHAHCOBHTE aKTHBH, U3JN0XKEHH B pazaen 1) PuHAHCOBH
WHCTPYMEHTH — ITbPBOHAYAIHO NMPU3HABAHE M MOCJIEABALLO OLEHABAHE.



AKCHJIMA AJl V accedia
NMOSACHUTEJIHU BEJIEXKKU
3a roauHata, npukmoysaila Ha 31 nekemspu 2018 r.

2.2 O6o61menne HA ChIECTBEHHTE CYETOBOIHH NOMTHKH (NPOXb/DKEHAE)
6) Ipu3naBane Ha npuxoaH (NPoAbLIKEHHE)

e Ilpuxoan ot X0TOBOPH ¢ KAHEHTH (MPOABIKEHHE)

Canaa no norosopu (nMpoab/IKeHue)

Ilacueu no dozosopu ¢ knuenmu

TlacuBbT N0 NOroBOpa € 3aXbMKEHUETO 3a MPEXBBLPISHETO HA YCIYrHTE KbM KIHEHTA, 33 KoeTo [ pynara e nonyuuna
Bb3HArpaKA€HUe (WM Bb3HATPAKAEHHUETO € AB/DKMMO) OT KIHEHTa. AKO KIIMEHTDBT 3alUIaTH Bb3HArPaXIEHUETO MPEIU
['pynata na mpexBbLP/IH CTOKUTE WIIH YCIYTHTE KbM HEro, KOrato G'be U3BbPUIEHO MIALIAHETO MM KOTaTo IUIALLaHEeTo
CTaHe ABKUMO (KOETO Bh3HWUKHE MO-PaHO), CE MPU3HABA MacHUB 1o A0roop. [lacuBuTe MO JAOroOBOPU € KAMEHTH Ce
NpU3HABaT KaTo MPUXOA, korato ['pynata u3nbiHM 3aabkeHMsTa CH MO A0roBopa. [pymnara mpeacTaBs NacuBU Mo
JOTOBOPHU € KNMEHTH Ha nosuuus [Npuxonu 3a 6bAELM NEPHOAN OT OTHETA 33 PUHAHCOBOTO CHCTOSHUE.

e [lpuxoau ot AuXxBU

[puxoanTe OT NMXBHM CE OTHMTAT KATO CE M3MON3Ba METOAA HA e(EKTUBHHS JMXBEH MPOLEHT, MPEICTABABALI
MPOLUEHTHT, KOHTO TOYHO AMCKOHTHPA O4aKBAHWTE OBACLIM NApUYHM MIALAHMS 3@ 04aKBAHHS CPOK HA (PUHAHCOBHS
MHCTPYMEHT U 32 I0-KPATHK NEPHOIL, KOTaTo € yMECTHO, 10 HanaHcoBara CTOHHOCT Ha unaHcoBus akTus. [IpuxoasT
OT JIKXBHU CE BKJIIOYBA BbB QUHAHCOBHUS MPUXOA B OTUETA 338 BCCOOXBATHHUS HOXOI.

B) Jlanubun

Texywy oanvk evpxy doxooume

TekylunTe naHbYHY aKTHBU U MACHBH 32 TEKYLIHS M NPEAXOAHH NEPHOIHM CE NPU3HABAT MO CyMaTa, KOSITO CE OYaKsa Ja
Obae BB3CTAHOBEHA OT WMNIM MJaTeHa Ha JaHBYHUTE BAAacTH. [IpM M34MCEHHE Ha TEKyLIMTE AAHBUM CE Npuiarar
JIaHBYHUTE CTABKM M JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIAa MJTH Ca B 3HAYUTENIHA CTEMNEH NPUETH KbM OTYETHATA JaTa.
PbKOBOACTBOTO aHanM3vpa OTAENHMTE INO3MUHWM B JaHb4YHATA AEK/apauus, 32 KOMTO MPUIOKHUMUTE AAHBYHU
pa3nopendy ca npeaMeT Ha ThIKYBaHe M PU3HABA IPOBHU3MH, KOTaTO TOBA € YMECTHO.

TCKyl.l.[HTC JaHbLH CE€ MPU3HABAT AUPEKTHO B cOOCTBEHHS KaMUTal WK B Apyrus BCEOOXBATEH N0X0a (a He B mevanoute
H 3ary6nTe). KOrato JaHbKBT CE OTHACS 10 CTaTHH, KOUTO ca OUu [MpU3HaTH AUPEKTHO B CcOOCTBEHHS KaluTal UK B
apyrusa BCeOOXBaTEH I0XOI.

Omcpoyen oanvk 6bpxy 0oxodume
OTcpoueHy 1aHBYHH MACHBH CE NPU3HABAT 33 BCHUKHM 00J1araeM1 BPEMEHHH Pa3IUKH:
®  OCBEH 10 CTEIMEHTa, 10 KOATO OTCPOUEHHST JaHbYEH MAaCHB Bb3HHKBA OT MbPBOHAYAIHO NPU3HABAHE HA aKTHUB
MM NacHB OT Ja€Ha CAEKa, KOATO He € 6M3HeC koMOUHALMA U HE BIIMsI€ HUTO BbPXY CYETOBOAHATA Neyanba,
HHTO BBPXY JaHbyHaTa nevanda uiu 3aryba KbM MOMEHTA Ha U3BBPLIBAHE HA CHENKATA; U
*  3a00saraeMu BPEMEHHH Pa3UKH, CBBP3aHH C MHBECTHLIMM B IBLISPHH APYXKECTBA, ACOUMUPAHU MPEATIPHATHS
M y4acTHs B CbBMECTHH TPEANPHUATHS, OCBEH JIO CTEMEHTA, 10 KoATo ['pynara € B cbCTOSHME 1a KOHTPOIUPA
BPEMETO Ha 00PaTHOTO MPOABJEHHE HA BPEMEHHATA Pa3/iKa H ChLISCTBYBA BEPOSTHOCT BPEMEHHATA pasfMKa
Jla HE Ce MposiBY 06paTHO B MPEABUAMMO Obaele.

AKTUBH 1O OTCPOYEHH JAHBLM CE NPU3HABAT 3a BCHYKH HAMAISEMH BPEMEHHM Pa3lHKH, PEHECEHH HEU3MON3BAHK
NaHBYHH KPEAWTH W HEMU3MOA3BAHM JaHBYHM 3aryOu, N0 CTEMEHTA, OO KOATO € BEPOATHO Aa € HalMue objaaraeMa
ne4anba, cpely KoaTo Aa 6bIaT U3MOA3BAHK HAMANSEMUTE BPEMEHHH PA3iMKH, NPEHECEHUTE HCH3MON3BaHH JaHbYHH
KPEIMTH U HEU3MNON3BAHUTE AAHBUYHU 3aryOu:
®  OCBEH aKO OTCPOYEHHAT JaHBYEH AKTHB Bb3HUKBA OT MbPBOHAYATHO MPU3HABAHE HA AKTMB WJM MACHB OT
najeHa CAesKa, KOATO He € Ou3HeC KOMOMHALMS ¥ HE BMAE HUTO BBPXY CUETOBOAHATA Neuanba, HUTO BLPXY
ZaHbYHaTa nevanba uiu 3aryba KkbM MOMEHTA Ha U3BBPIUBAHE HA CHEIKATA; U
® 33 HaMaJseMH BPEMEHHHU Pa3/IMKH, CBbP3aHH C MHBECTULIMH B AbLUEPHH APYXECTBA, aCOLUHUPAHHU NPEANPUSATUSA
U y4acTusl B CBBMECTHU MPEANPUATHS, OTCPOYEH NAHBYEH aKTUB CE€ MPU3HABA EAMHCTBEHO A0 CTEMEHTA, 1O
KOSTO MMa BEPOATHOCT BPEMEHHATAa pa3jiMka Ja C€ MposiBH 00paTHO B 0603pumo Obieule W ga Obae
peanusipana obaraema nevanba, cpeuly KosTo Ja ce OMoA30TBOPH BPEMEHHATA Pa3/iuKa.
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AKCUIMA AL V' accedia
NOSACHUTEJIHU BEJIEXKH
3a roaunara, npuxouBawa Ha 31 nexemspu 2018 r.

2.2 OGo0meHnne HA ChIIECTBEHATE CUETOBOAHH MOTUTHKH (IPOIbJIKEHHE)
B) Jlanbun (npoankeHue)

Omcpouen 0anvk 6bpxy doxooume (npoodvaxcenue)

['pynara u3sbpuiBa nperien Ha 6anaHcoBaTa CTOMHOCT HA OTCPOUYEHUTE AAHBYHM aKTUBU KbM BCAKA OTUYETHA JaTa U s
HamasisiBa 10 CTENEHTA, 10 KOATO BEYE HE € BEPOATHO Ja ObJe peanu3upaHa 1ocTaTb4yHa obaaraema neyanba, KoSTo aa
TNO3BOJIABA LIENUS UM HAaCT OT OTCPOYEHHUS NAaHBYEH aKTHB Ja 6bae Bb3cTaHOBEeH. HenmpusHaTuTe OTCpOYEHH NaHbYHK
AKTHBH Ce€ NMPepasriex aaT KbM BCSAKA OTYETHA AaTa M CE NPU3HABAT [0 CTETNEHTA, 0 KOSTO € CTAHAIO0 BEPOATHO 1a 6bae
peanv3upana Obaeuia obnaraema nevanta, KosTo Aa MO3BOMM OTCPOHEHHUS JaHBYEH aKTHUB 1a Oble Bb3CTaHOBEH.

OTCPO‘{CHK’I‘C AaHBYHHU aKTUBU W MACHMBHU CE OLEHABAT MO JaHBYHMTE CTAaBKM, KOMUTO C€ O4akBa 1a ObIaT B cuja 3a
nepuoaa, B KOHTO aKTHUBBT Ce peanu3upa UK MacuBbT C€ YPEAH, Bb3 OCHOBA HA JaHBUYHUTE CTABKH (M JaHBYHHU 3aKOHH),
NeWCTBAUM WM BAE3NH B CHMA, B 3HAYMTENHA CTCNECH, KbM OTHETHATA AaTa.

OTCPO‘IGHHTC JaHbUH, CBBP3aHU CBbC CTATHH, NPU3HATH U3BBbH neyanbara uau 3ary6aTa, C€ NpU3HABaT U3BbH neyanbara
HITU 3aryGaTa. OTCpO‘ieHHTC JaHbUM CC MPHU3HABAT B 3aBUCHMOCT OT CBbp3aHaTa € TAX CACJIKA WJIK B APYTUs BCeoOXBaTeH
J0XO0A, UJIKH OAUPEKTHO B COOCTBEHMS KanuTal.

prnaTa KOMIMEHCHpA OTCPOUHCHH NaHbYHH aKTUBH U MacHBHU CaMO TOraBa, KOraro MMa 3aKOHOBO MPABO Aa rnpucnaaa
TCKYLIM JaHBYHH AKTHBW CpeIly TEKYLUIM NaHBYHH MAaCHBHA W OTCPOUYCHHUTE NAHBUYHHU AKTHBU H IMACUBH CE€ OTHACAT IO
JaHBLH BbPXY N0X044a, HANOXKEHH OT €AWH WU Chlll JAHBYEH OPraH 3a €JHO U CbhLIO AaHBYHO3aABLIKEHO MpeANpPUATHE.

Hanvk evpxy dodasenama cmoiinocm (J/C)
[Tpuxoaute, pasxoauTe M akTUBUTE ce npusHasat HeTHO oT JIJIC, ¢ U3K/I0YEHHE Ha ClyYauTe, KOraTo:

° IUIC, Bb3HUKBALU [1PU MOKYNKA HAa aKTUBH UJIK YCIYIH, HE € Bb3CTAHOBUM OT JAHBUYHUTE BJIACTH, B KOKMTO
cny'{aﬁ IUIC C€ NpU3HaBa KaTo 4acCT OT LCHATa Ha ﬂpMﬂOGMBaHC Ha aKTUBaA UMK KATO 4acCT OT CbOTBETHATa
pa3xoaHa no3uuus, KakTo TOBA € YMECTHO; U
® B3CMaHUATA U 3a0b/DKEHUATA, KOUTO CE OTYUTAT C BKJAKOYEH I[IlC
Hertnata CcyMa Ha I[LLC BB3CTAHOBHMA OT MJIM Jb/DKMMA Ha AAHBYHUTE BJIACTH, CE BK/IIOYBA B CTOMHOCTTA Ha B3EMaHUATA
WA 3a0BbJDKECHUATA B OTUYETA 3a (bMHaHCOBOTO CbCTOAHUC.

r) loxoan Ha mepcoHana

Kpartkocpo4HuTe 20X0AM Ha NMEPCOHANA BKJIIOUBAT 3arlaTi, Bb3HArPakKACHUS, MEXIMHHHA U FOAUILIHH GOHYCH, BHOCKH
3a COLMAIHO OCHTYPSIBAHE M OAMLIHM KOMIIEHCHPYEMH OTIMYCKH Ha CNYXKHUTENHTe, KOUTO Ce O4aKBa Aa ObAaT MU3LAN0
ypeleHu B paMKuTe Ha 12 Meceua cnel kpas Ha ot4eTHUs neprol. Korato [pynata nonyuu ycayrara, Te ce npusHaBat
KaTo pa3Xo/ 3a NepcoHaa B nevanbara unu 3arybara UM ce KaruTaIM3upar B CTOMHOCTTA Ha akTuB. KparkocpouHuTe
[OXO[M Ha NEPCOHANA CE OUEHABAT 0 HEAMCKOHTHUPAHATA CyMa Ha O4aKBaHUTE 33 ypexxaaHe pa3xodH.

[onbiuuTenta nHdopmaLMs € npeacTaBeHa B 6enexka 5.2.

['pynara uma neHcuoHeH mnaH ¢ AeUHHPAHK JOXONM, POU3THUHALL OT 3a[b/DKCHHETO My M0 CUJIaTa Ha GBArapckoTo
TPY0BO 3aKOHO/ATE/ICTBO, Aa U3MJIATH Ha CJY)KMTEIUTE CU MPU NEHCUOHUPAHE ABE MJIM LIECT OPYTHHU MECEUYHH 3ariaTh
B 3aBUCMMOCT OT NPOCIyXeHUs CTax. AKO CiyxuTen € pabotun 3a ['pynara B npoasmkenue Ha 10 roaunu, nosy4yasa
LIeCT OpPYTHH MECEYHM 3ariaTi MpH MeHCHOHHpaHe, a ako € paboTui no-maiko ot 10 roauuu — ase. [TnaHbT 3a 10X0aH
Ha [epcoHana Ipu NEHCHOHUpaHe He € puHaHcupad. [pynara onpenesns CBOMTE 3a0b/DKSHHS 3@ U3IJIALLAHE HA JOXOIH
Ha TEpCoHaNa MpH MEHCHOHUPAHE 4Ype3 aKTIOEPCKUS METOJA Ha MPOrHO3HMTE KPEeAWTHH eauHuuM. [IpeoueHkute Ha
TNIEHCHOHHHUS [L1aH C A€(PUHUPAHH JOXOIH, BKIIOYBALIH aKTIOEPCKH M1e4ainOu U 3arybu, ce npu3HaBat He3abaBHO B OTHETA
3a ()MHAHCOBOTO CHCTOSAHUE CPELy AeOHT MK KpeauT Ha Hepasnpeaenenara nevan6a upes Apyrus BceobXBaTeH 10XOL,
B NIEPUOIA HA TAXHOTO Bb3HHMKBaHe. [IpeouenkuTe He momnexar Ha peknackdukauus B nedanbara uau 3arybara B
TMOC/IeNBALlM NepHOaH. PazxoauTe 3a MUHAM CTaX ce MpHU3HaBaT B nevanbara uau 3arybara Ha 110-paHHa OT:

e  JaraTa Ha IOMbJHEHUE WK ChbKpPALUCHUE B IJIAHA, U

®  /araTa Ha [PU3HABaHE HA Pa3sXOIM 3a NPECTPYKTYPHPAHE, ChITHTCTBAIM H3MEHEHHUATA B IJ1aHa.

Pasxonute 3a NMXBU ce NPU3HABAT YPE3 NMPUIIAraHe Ha JMCKOHTOB (haKTOP KbM 3a1b/DKEHHETO 32 TOX0AW Ha MEpCoHana
3 MEHCHOHUpaHe. M3meHennsTa B MOCAEAHOTO CE MPU3HABaT B Neyanbara MM 3arybara 3a Nepuoaa U ce NpeacTaBsT
KaKTO ClleJBa:

e Pasxoaute 3a cTax, BKMOYBAILM Pa3XOIMTE 3a TEKYLL CTAX, PA3XOAUTE 3@ MUHAN CTAX, KAKTO M Ne4anbuTe u
3arybuTe B pe3ynTaT Ha CbKPALUEHHA UM HEPYTHHHH YPEKAaHuMs MO [aHa ce BKJIKOYBAT B cTaTHs ,,Pasxoan
3a nepcoHana‘;

PaszxoanTe 3a AuxBu ce NpeAcTaBaT kato ,,OuHaHCcOBY pasxoau®.



AKCHJIMA AL V' accedia
MMOSICHUTEJIHU BEJIEXKKH
3a roauHara, npukmoyBawa Ha 31 nexemspu 2018 .

2.2 O6001menne HA CHUIECTBEHHTE CICTOBOXHH MOJHTHKH (npoab/uKenue)
r) [loxoaun Ha nepcoxana (npoabIkeHue)

KoM 31 nexemepu 2018 r. ['pynara e Hanpasuia npu6IM3MTENHA OLEHKA HA 3AXLKEHUETO CH 32 J0XO/H HA nepcoHana
NpHU neHcHonnpaue. [lopanu Maaans CbCTaB Ha NEPCOHANA OAKBAHATA CTOHHOCT Ha 3aIb/KEHHETO € HECHLUECTBEHA 3a
punancosus otuer, nopaau koeto ['pynara He € HAYKC/IMAA POBU3MS 32 OXOAM HA MEpCoHasa NpH NEHCHOHMPAHE KbM
31 nexemspu 2018 r.

A) PUHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE M NOC/IeABALIO OLEHABAHE
¢  (MUHAHCOBM AKTUBH
ITupBoHayanHO NPU3HABAHE U OLEHABAHE

[Tpy mMbpBOHAYAMHOTO MM NpPH3HABaHE PHHAHCOBUTE AKTUBU CE KIACH(MUMPAT KATO TAKUBA, KOMTO BIOC/ICACTBHE Ce
OLCHABAT 10 aMOPTHU3MPaHa lIEHa Ha NPUIOOHBaHE, M0 CMPaBEMLINBA CTOMHOCT B 1pyrus Beeobxsate noxoa (JBJ) u
KaTo TaKHBA M0 CNPaBE1NWBA CTORHOCT B Mevanbara uiau 3arybara.

Knacugukaunsra va guuaHcoBuTe akTHBM NpM MbPBOHAYANHOTO UM NPHAOGMBAHE 3ABMCH OT XapaKTEPUCTUKHTE Ha
AOTOBOPHHTE Mapu4HU MOTOUM HA (MHAHCOBHA aKTMB M Gu3Hec mozena Ha ['pynarta 3a TaxuoTo ynpasnetne. C
M3KJIOUCHUE HA THPrOBCKUTE B3CMAHMSA, KOUTO HE CBABPXKAT CHLIECTBEH KOMMOHEHT Ha (PMHAHCHPAHE, MK 33 KOUTO
I'pynara e npunoxuna npaktuuecku uenecbobpasia mspka, ['pynata mbpBoHayaIHO oleHsBa (HHAHCOBUA aKTHB 10
CMpaBeNINBa CTOHHOCT, MIIIOC, B Cly4ail Ha (MHAHCOBM AKTMBM, KOMTO HE CE OTYMTAT MO CHPABEATMBA CTOMHOCT B
neyanbara uau 3arybarta, pa3sxoauTe Mo caesikata. ThbproBCKHTE B3EMaHMs, KOUTO He CbIABPXKAT CHIUECTBEH KOMIIOHEHT
Ha (uHaHCKpake, 1 32 KOUTO ['pynara e NPUIOKHMAA PAKTHYECKH LeechobpasHa MSIpKa, CE OLICHABAT MO LeHaTa Ha
caenkara, onpeneneHa ceraacHo MC®O 15. Mons, BMXTe cu4eTOBOAHATA MOAMTHKA B pasien G) [TpuszHaBane Ha
NPUXOH.

3a na 6bae knacuuUMpPaH ¥ OLEHABAH MO aAMOPTU3MPAHA CTONHOCT MM 110 cnpaseanusa croiHoct B JIB/I, abnroBust
¢duHaHCcOB akTHB TPAOBA Aa MOpaxaa MAPUYHYU MOTOUM, KOMTO NpeacTaBaAsBaT "camMo IUlAllaHus M0 rIaBHULATA W
nuxsata” (CTIIJI) no HeusabmkeHaTta cyma Ha rnaBHUUAaTa. Tasu oleHKa ce Hapuya ,,CIIJI TecT* M ce uzsbpuiBa Ha
HHUBOTO HA CbOTBETHUS HHCTPYMEHT.

Busnec moaensT Ha prnaTa 3a ynpasJICHHEC Ha (blleaHCOBHTe aKTHUBHU CE€ NMO30BaBa Ha Ha4YMHa, MO KOKTO TO ynpaBjasBa
(IJMHaHCOBHTe CH aKTHBH C LEN FEHEPUPAHE HA MAapUYHU MOTOUH. Busuec mogenst OMpeaes Aany NapuyHUTE MOTOLHU
LIC Bb3HHKHAT B pE€3y/TaT Ha C'bﬁﬂpaHCTO Ha NOroBOPHHU NMapv4HHU MOTOLH, npouamﬁa Ha (l)HHaHCOBHTC AKTHBH, UJIM U
JIBETE.

IMokynkute uan nposax6uTe Ha PUHAHCOBH aKTHMBM, YMMTO YCIOBHUS M3MCKBAT HOCTABKA HA AKTUBUTE B pamMKUTE Ha
JajeH MEPUON OT BPEME, YCTAHOBEH OOHKHOBEHO C HOPMATHBHA Pa3nopenla UM AelcTRALA IPAKTHKA HA CHOTBETHHA
nasap (PeAOBHH MOKYIIKH), Ce MPU3HABAT HA JaTaTa Ha ThPTyBaHe (CAE/NKATa), T.e. HA JaTaTa, Ha KOATO ['pynara ce e
aHrXUpana Ja Kynd UM npojaie akTHBa.

IMocneaBamo ouennpane

[NocnensawoTto oueHsBaHe Ha (bHHaHCOBHTC AKTHUBHU 3aBUCH OT TAXHATa KJIaCP[(bl/IKauHﬂ, KaKTO ClicaBa:

DunaHcosU aKMUGHU NO AMOPMUIUPAHA CIOTIHOCT
Tasu kareropus e Haii-chuiecTsena 3a pynata. ['pynara oueHsBa gUHAHCOBUTE aKTHBH MO amMOpTU3MpaHa CTOHHOCT,
KO Ca yAOBJIETBOPEHH U ABETE YCIOBHS, UJIONKEHH NO-A01Y:
* OUHAHCOBUAT aKTHB CE MPUTEkKABA B PAMKMTE HA GU3HEC MOZEJ, MMALI 33 UeN HErOBOTO I'bpXKaHe ¢ Orniesn
noJy4iaBaHe Ha JOFOBOPHUTE NAPUUHU MOTOLUU OT HETO; U
* Ycnosusta Ha 10roBopa 3a (PMHAHCOBMS aKTHB MOPAKAAT MAPHYHM MOTOLHM HA KOHKPETHHU AATH, KOHTO
TpEACTaBAABAT CAMO MUIAAHHS MO [MaBHULATA M JIMXBHTE BBPXY HEU3Ab/DKEHATa CyMa Ha [aBHALATA
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AKCHIMA AL V' accedia
NOACHHUTEJIHHU BEJIEXKHU
3a roauHarta, npukmousawa Ha 31 gexemspu 2018 r.

2.2 O6001menne HA CHIECTBEHHTE CYETOBOAHH NOJHTHKH (IPOIBb/KEHHE)

}.'l) PunancoBu HHCTPYMEHTH — MBbPBOHAYAJ/IHO NPH3HABAHE H MOC/JAEABAILO OUEHABaAHE (npommmenue)

e (@OuUHAHCOBH AKTUBH (MPOABLKEHHE)

Tocaeasaio oueHsiBane (MpoabJKeHHE)

Dunancoeu akmusu no amMopmMUUPaRA CMOLIHOCH (APOObAXCEHUE)

DuHAHCOBUTE aKTHBM MO AMOPTH3UpPAHA CTOMHOCT BIMOCIEACTBME CE OUEHABAT MpWU MpUIAaraHe Ha METOZA Ha
eextuBHus nuxsen npoueHt (EJIIT) u ca npeamet Ha oGe3suenka. [levan6urte u 3arybute ce npu3Hapat B neuandara
MM 3ary0ata, Korato akTMBbT Obae OTNHCAH, MO ULIMPaH MK 00E3LEHEH.

DPHHAHCOBUTE aKTUBH 110 aMOPTH3UpPaHa CTOMHOCT Ha [ pynara BK/IIOYBAT ThPrOBCKH B3EMaHHS.

Dunancoeu akmusl, onpedeneHi KAmMo MAaKUea o CRPAgeonl8a CMoUHOCM 6 Opye 6ceodxeamen 00X00 (Kanumanoeu
UHCmMpymMeHmu)

Ilpu nbpeoHauanHoTo MM npusHaBaHe [pynara moxe aa u3bepe Aa knacuduuUUMpa HEOTMEHHMO KaTO KarMTalloBU
MHCTPYMEHTH, ONpPEIENCHH MO CMpaBeljiMBa CTOWHOCT B APYr BCEOOXBATEH [OXOA, KOraTo Te OTrOBapsT Ha
M3UCKBaHUATA 32 coOCTBEH KanuTai cbriacko MCC 32 duHaHCOBU HHCTPYMEHTH: MPEACTABAHE M KOTATO HE CE AbPHKAT
¢ uen Toprysane. Knacudukaumsra ce onpenens Ha 6a3a HHAMBUAYAICH HHCTPYMEHT.

[leyanGute u 3aryburte oT Te3u (PMHAHCOBM aKTMBM HHMKOra He ce "peuukiupar’ B meyanGara wiM 3ary6ara.
JlnBraeHTUTE Ce NPU3HABAT KAaTO APYTH MPUXOHM B OTHETA 32 BCEOOXBATHHS AOXOA, KOTaTo NpaBoTo BbLPXY MIAILAHETO
ObAe yCTaHOBEHO, C M3KJIOYEHHE Ha Ciydaute, koraTo [pynara u3BiAM4a MOM3M OT TE3U MOCTHILIEHHS KATo
BbH3CTAHOBABAHE HA YACT OT LEHaTa Ha npuaobuBaHe Ha PUHAHCOBUS aKTUB, B KOMTO Cayyait neyanbuTe ce OTYUTAT B
apyr BceobxBareH aoxod. KanutanoBute MHCTPYMEHTH, OMpeleieHH KaTo TAKMBA [0 CHPABEAIMBA CTORHOCT B ApYr
BCEOOXBATEH 10X01, HE Ca 00EKT Ha TECT 3a 06e3ueHKa.

['pynarta e u3bpana HeoTMEHMMO fa kiacuuuupa B TA3W KATEropus KanuTalOBUTE CH MHBECTHUMH, KOHTO HE Ce
TbpryBat Ha ¢onnosu 6opcu. Kbm 31 nexkemspu 2018 r. [pynara He otunta ®UHAHCOBY aKTHUBH, OMPEAETEHH KaTo
TAKMBA MO CrpaBelinBa CTOMHOCT B Apyr BceoOxeateH noxod. [To MCC 39, 'pynara € oT4MTana KamuTaioBUTE CH
MHBECTHULIHH, KOUTO HE CE ThPryBaT Ha JOH10BH HOPCH KATO MHBECTHLIMH HA PA3NoNoKeHHe 3a npoaax6a. Kum | sHyapu
2018 r. kanuTanoBuTE MHBECTULIMU Ha ['pynara, KOMTO He ce ThpryBaT Ha hOHI0BH GOPCH Ca HAMTBIIHO O6E3LEHEHH.

OTtnuceane

®UHAHCOB aKTUB (MM, KOTATO € MPUIOKMMO, YaCT OT (PMHAHCOB AKTHB MM HACT OT rpyna OT CXOAHU (PMHAHCOBH
aKTHUBH) CE OTNHUCBA (T.€. CE MPEMaxBa OT OTHYETa 32 (JMHAHCOBOTO ChCTOsIHKME Ha ['pynara), raaBHO korato:
° MpaBara 3a [MOo/My4aBaHe Ha MapUYHUTE MOTOUM OT aKTHBA Ca U3TEKIU; UK
* npasara 3a NOJly4yaBaHE Ha MApUYHU MOTOLM OT aKTHBA ca NMPEXBbPJECHU WK ['pymnara e noena 3aabkeHMETO
Ja MnjaTH HambjiHO TONYYEHWTE MapHyHM moTouu, Ge3 culuecTBeHa 3abaBa, KbM TpeTa CTpaHa upe3
CIOpa3yMeHue 3a NPEXBBPIAHE; Npu koeTo uiu (a) [pynara e npexebpauia B 3HAYUTENHA CTENEH BCHUYKM
PHUCKOBE U TOJI3H OT COOCTBEHOCTTA BbPXY akTHBa; unu (6) [pynata HUTO € NPEeXBBP/AMIA, HUTO € 3arasuna B
3HAYMTE/IHA CTEMEH BCHYKM PUCKOBE M MOA3M OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3ara3njia KOHTpona
BBPXY HEro.

Korato prnaTa € NpEXBBpK/Ia NpaBaTa CU 3a MOJyYaBaHE Ha MapUYHHU MOTOLM OT aKTHBA WM € BCTHIIMIO B
CropasyMeHHE 3a NIPEXBBPJIAHE, TO MPaBX OLCHKA HA TOBA JaJIM M 10 KAKBA CTENEH € 3aras3uio PUCKOBETE U MOJI3UTE OT
cobcrBeHoctTa. Korato T4 Huto e NMPEXBbPIIAIA, HUTO € 3aMa3nja B 3HAYMTE/IHA CTCINCH BCU4YKH PUCKOBE M IMOJ3H OT
cobcTBeHOCTTa BBpPXY (l)l’lHaHCOBl/IH AKTHB, HHTO € NMPEXBBbPJKIa KOHTPOIA BbPXY HEro, T8 MpoAbJkKaBa Ja MpH3HaBa
MpEXBBPIACHHUA AaKTUB, 10 CTENEHTA HA INPOAB/DKABAILOTO CH YYaCTHE B HETO. B to3u Cﬂy‘{aﬁ prna’ra npu3HaBa 1
CBBP3aHOTO 3aAB/DKCHUE. I'[pex%pﬂeuux‘r aKTUB W CBBP3aHOTO 33aAb/HKCHHUE CE€ OLCHSABAT Ha 6aza, KosTo oTpassiBa
rnpaBaTta " 3abJ/DKEHUATA, KOUTO prnaTa € 3anmasuJa.

ITpoabmkapalio yyacTHe, koeTo € o gopmara Ha rapaHuys BbPXY NPEXBbPIEHHS aKTHB, CE OLCHABA MO MO-HUCKATA
OT MbPBOHAYANIHATA OaNaHCcoBa CTOMHOCT HAa aKTHBA M MAKCUMAJHATA CyMa Ha Bb3HArpaXIEHHUETO, KOETO MOJKE 1a Ce
usucka ['pynara na usnnaru.
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MOSACHUTEJIHU BEJIEXKKHU
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2.2 O606menne HA ChIECTBEHATE CYETOBOAHH NOJIHTHKH (NPOABJIKEHHE)

A) OUHAHCOBH MHCTPYMEHTH — TbPBOHAYAIHO PH3HABAHE M MOC/IEABALLO OlleHABAHE (IPOIbJKEHHE)
¢  (dunaHcOBH aKTHBH (NPOAbLIKEHUE)

Obe3uenka Ha PUHAHCOBU AKTHBH

HombanuTenHn onoBecTABaHMUS, CBbP3aHU C 0OE3LIEHKATa HA (JMHAHCOBMTE AKTHBM, Ca MPEIOCTABEHH U B CIEAHMTE
MOSACHUTENHH GENeKKH:

* OnoBecTsBaHHUSA Ha ChlUECTBEHH npeanonoxenus (benexka 3)

*  Twproscku u npyru B3emanus (benesxxka 13)

I'pynara npusHasa NpoBu3Ms 3a oYakBaHU KpeAMTHH 3ary6u (OK3) 3a BCHYKM IBATOBH MHCTPYMEHTH, KOMTO HE CE
OTHHMTAT O CrIpaBE//IMBA CTOHHOCT B mevanbara unu 3arybarta. OK3 ce 6asmpar Ha pasnaukara Mexiay AOTOBOPHMTE
MapUyHKU MOTOLH, ABJDKUMH ChIJIACHO YC/IOBUSATA Ha JOTOBOPA, U BCUYKH MApPHYHH NOTOUH, KouTto ['pynata ouakpa na
MOJy4H, IHCKOHTHPAHHU C 106AMKEHHE 10 MbPBOHAYANHUSA epeKTUBEH AMXBEH MPOUEHT. OYaKBaHUTE MAPUYHHU MOTOLIM
BKJIIO4BAT MapUyHUTE MOTOUM OT Npoaax0ara Ha IbPKAHOTO 00E3MNECHCHUE UM APYTH KPEAUTHHU NMOA0OPEHHUS, KOUTO
NPENCTaB/IABAT HEPA3AE/HA YacT OT yC/IOBHATA HA A0TOBOPA.

[o oTHoOwWIEHKE Ha TBProBekuTe B3eMaHus ['pynara npunara onpocTeH noaxoa 3a u3uucneHue Ha OK3. Caenosarento
TO HE Npoc/easBa NIPOMEHUTE B KPEAMTHHUS PUCK, @ BMECTO TOBA MPH3HABa NPOBH3UsA 3a 3aryba Bb3 ocHoBa Ha OK3 3a
LeJIMs CPOK Ha HHCTPYMEHTA KbM BCAKA OTHETHA AaTa. [ pynaTa HiMa HCTOPUYECKHMS ONUT 10 OTHOILEHHE HA KPEAUTHUTE
3arybu n Ha 623a ChUIECTREHUTE CHETOBOAHH MPELEHKH, NpeacTaBeHH B benesxka 3, kM 31 aekemspu 2018 r. pynara
HE OT4MTA MPOBU3HUS M0 OTHOLIEHHE HA THPrOBCKUTE B3EMAHHUATA.

o (MUHAHCOBH MACHBH

IbpBoHaya/iHO NpU3HABaHeE H OUEHABAHE

[pu nbpBOHAYanHO MpH3HaBaHe (GUHAHCOBUTE MACUBHM CE KNACHM(UUMPAT KATO TAaKMBA MO CMPABEMIHBA CTOMHOCT B
nevanbara unu 3arybara, MM Kato 3aeMH U MPHUBJCHCHH CPEACTBA, 3aMb/UKEHUS MK KATO JEPUBATHBH, onpeaeneHu

KaTO X€IXKMHIOBH HHCTPYMEHTH B ed)eKTMBeH X€IX, KaKTO € YMECTHO.

n'prOHa"laJlHO BCUYKH (l)HHaHCOBH MaCHBH CE NMPU3HABAT 110 CripaBCIuBa CTOMHOCT, a B Clly4as Ha 3a€MH U MPHUBJICUCHHU
CpEACTBA H 3aAb/DKEHUS, HETHO OT MPSIKO CBbP3AHMTE Pa3XoO/H Mo CAefKara.

®DuUHAHCOBUTE MACHBH Ha prnaTa BK/IIOYBAT TbProBCKH 3a0bJUKEHUS, 3a0b/KEHUA KbM CBBP3aHH Jinua, KpPaTKOCPO4YHH
3a€MH W Opyru Cl)l/lHaHCOBH NnacuBH.

IMocneaBaumo oueHsnisane

[Tocnensaioto oueHsBaHe Ha (lJMHaHCOBI/lTC MacuBH 3aBUCH OT TAXHATA KJ'IaCH(l)MKaLlMH, KaKToO cineaBa:

3aemu u npuenevenu cpedcmea

Cnex nbpBOHA4aNHOTO MM MpH3HaBaHe, ['pynara oueHsBa JMXBOHOCHWTE 3a€MH W [PUBJIEYEHH CPEACTBA [0
aMOpTH3HpaHa CTORHOCT, ype3 MeTona Ha EJITI. [evanbure u 3arybure ce npu3snasar B nevanbara uiu 3arybara, korato
NacHBBT CE OTMMCBA, KAKTO M Ype3 Mpolieca Ha amopTH3auus Ha 6asza EJIIL.

AMopTH3MpaHaTa CTORHOCT Ce M3YHCIABA KATO CE B3EMAT M0/l BHUMaHHE KAKBUTO U Ja OUI0 NUCKOHTH MU MIPEMHH T1pH
Np1AOOHBAHETO, KAKTO M TAKCH MM Pa3XOIM, KOMTO TNpeAcTaBisBaT Hepasaeana vact ot EJIMT. AmopTusauusTa upes
EJIIT ce BxmouBa kato puHaHCOB pasxon B neyanbara uiu sarybara.
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2.2 O60o0menHe HA CHIIECTBEHHTE CYETOBOIAHH NOJATHKH (IPOAb/KEHHE)

[l) ®DuHaHCOBH HHCTPYMEHTH — MbPBOHAYA/THO NPU3HABAHE H MOCJIEABALLO OLIEHABAHE (npomm)lceﬂne)

e  (MuHAHCOBH NacHBH (MPOAbJIKEHHE)

OTnuceane

®UHAHCOB MACMB CE OTMHUCBA, KOraTo 3alb/KCHHETO ObAe MOraceHo, MIM TMpeKpaTeHo, Wix wu3teue. Koraro
ChLUECTBYBALL (PMHAHCOB NAcHB ObAE 3aMEHEH C APYT OT ChLIMS KPEAMTOATEN NPU CHBLPUIEHO PAa3TMYHU YCTOBHS, HIH
YC/IOBHATA Ha CBHLIECTBYBALI 1aCHB OBAAT ChLIECTBEHO MPOMEHEHH, Ta3u pa3MsAHa UK MOAW(UKAUUS Ce TPeTHpa KaTo
OTNHCBAHE Ha MbPBOHAYANHMSA MACUB U MPU3HABAHE HA HOB. PasnukaTa B CboTBeTHHMTE GANAHCOBU CYMHU CE MPU3HABA B
nevanbata uau 3arybara.

e) Komnencupane Ha QUHAHCOBH MHCTPYMEHTH

®HHAHCOBUTE AKTHBH M (hUHAHCOBUTE MACHBY CE KOMIIEHCHPAT M HETHATA CyMa CE MPECTABA B OTHETA 38 (PHHACOBOTO
CHCTOAHME, KOraTo U CamMo KOraro, € HalHLe IOPUAMUYECKH YTPAXHAEMO NPaBo 32 KOMIEHCHPaHE Ha MPHU3HATHTE CYMH
u ['pynata uMa HaMepeHHe 3a ypex1aHe Ha HETHA (asa, WK 3a €QHOBPEMEHHO PEATM3UPAHE HA aKTUBUTE U YpekaaHe
Ha [acuBMTE.

#) OueHsiBaHe Ha cIpaBeIMBA CTOHHOCT

prnaTa HE OTYHTA dmuancosu HITH He(fl)HHaHCOBH aKTUBHW W NACUBH 10 ClIpaBEaIMBa CTOIHOCT.

CnpaaeﬂnuBaTa CTOWHOCT € LieHaTa, KoATo o1 Ouna oJy4e€Ha oT npoua>K6a Ha aKTHB WJIH NMJATEeHa 3a NPEXBbPJIAHE Ha
nacuB B obuuaiHa caeika MEXAY na3apHd Y4YaCTHMUM KbM JaTaTa Ha OLIEHKaTa. OueHsBaHETO 110 CripaBeajiviea
CTOHHOCT ce 6a3npa Ha MNpeaAnonoXeHUeTo, Y€ CcaeskKara 3a npo,ua)lc6a Ha aKTHB WK MPEXBbPJASHEC HA NacHUB CE
OCBLUECTBABA:

14 Ha OCHOBHHA Ma3ap 3a CbOTBECTHHUSA aKTUB WU MACHUB, UJH

14 NpH OTCbCTBUE HA OCHOBEH Nasap, Ha Hal-U3roHus nasap 3a CbOTBETHHMS aKTHB HJIU MACHUB.

OCHOBHHAT UNY Hal-U3roAHUAT nasap Tpabsa na Gbae nocTbieH 3a [pynara.

CnpasennuBaTa CTOMHOCT Ha aKTHB MJIH MaCHUB CE OLIEHABA KAaTO CE MNpaBAT NPEANONOKEHUA, KOUTO NA3apHU YHAaCTHULIU
Ouxa HalpaBWIK NP ONPEAC/IAHE HA LEHATA HA aKTUBA WM NACKBA, KaTo Ce NpHema, 4e Te ZNelcTBaT B CBOS Haﬁ-noﬁ"bp
HKOHOMH4YECKH HHTEPEC.

OueHsBaHETO Ha CpaBeIMBaTa CTOHHOCT HAa HE)MHAHCOB aKTHB B3eMa NPEABH /I COCOBHOCTTA Ha IA3aPEH YYACTHHK
Ja reHepupa MKOHOMHYECKH U3TOAHM OT U3MOJ3BAHETO HA aKTHBA Criopel Hait-edeKTHBHATA U Hali-nobpara My yroTpeba
MW OT NpoAax0aTa HA aKTUBA HA APYT NA3aPeH YYaCTHUK, KOHTO LUE M3M10/I3Ba aKTUBA CTIOPE] Hali-e(eKTHBHATA U Haii-
nobpata my ynotpeba.

prnaTa H3Mn0J13Ba OLUCHHUTE/ICKA METOAH, YMECTHHU IMpH obcTosTeNCTBATa, 32 KOUMTO MMa AOCTAaTb4YHO JaHHH 3a
OUCHSABAHE Ha CripaBCa/iMBaTa CTOHWHOCT KaTo ce MaKCUMH3HUpa U3MNOJA3BAHETO HA NMOAXOAALUH HabJilo1aBaHK BXOAALLM
JlaHHH W C€ CBEXK A 10 MUHUMYM H3MOJ3BAHETO HA HeHabIo1aBaHW BXOAAILM JaHHH.

Beutku akTUBYM U TIaCHBH, KOMTO €2 OLEHEHH [10 CNPaBe//MBa CTOMHOCT UM 32 KOUTO CE M3UCKBA OMOBECTABaHE Ha
CIpaBe/IMBA CTOMHOCT BbE (JUHAHCOBHS OTYET, CAa FPYNHPAHH B KATErOpUM CMIOPEN HepapXuATa Ha CMpaBe/HBATA
CTOHHOCT, KaKTO € OMUCAHO M0-10iYy, Bb3 OCHOBA HA HAH-HUCKOTO HMBO M3M10J3BAHM BXOASLUM JAHHHM, KOUTO MMAT
3HAYUTESHO BJIHSAHHUE MPH OLEHABAHETO Ha CMIPABEAIMBATA CTOMHOCT KaTo LANO0:

b4 Hugso | — MU3nonasar ce KOTHpAaHH (HeKOpHFHpaHVl) ICHHU Ha aKTUBHH N1A3apH 32 UACHTUYHU aKTUBYU UJIHU MTACUBU
° Hugo 2 — l'[pvmaraT CC OLCHUTEJICKH METOAH, NTPU KOHWTO Hal-HUCKOTO HUBO M3MOA3BAHU BXOASLLM JaHHY,
CBIUECTBEHH 3a OLCHKATAa MO CrpaBea/IMBa CTOMHOCT, ca HabMoAaBaHU WU NpPsKO, HIU KOCBEHO

L4 Huso 3 — HUsnonssar ce OLCHUTEICKH METOAN, NMPH KOUTO Hal-HUCKOTO HMBO M3MON3BAHH BXOAAIH JAaHHH,
CBLUCCTBCHHU 3a OLIEHKATa MO CrpaBeA/iMBa CTOHHOCT, ca HeHaboAaBaHu.
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2.2 O606menne HA CbIECTBEHATE CYETOBOAHH NOTHTHKH (npoabkenne)
%) OueHsiBaHe HA CNPABELIHBA CTOHHOCT (npoabakeHue)

3a aKTWBMTE M MacUBUTE, KOMTO CE OLEHSABAT PETYMAPHO M0 CNPaBEeANMBA CTOHHOCT, I'pynata npepasraexaa
KaTeropu3MpaHeTo UM Ha ChOTBETHOTO HUBO OT HEpapXusATa Ha CrIPaBEAMBATA CTOHHOCT (B3 OCHOBA HA Hall-HHUCKOTO
HHBO H3MO/I3BAHH BXOASALUM J@HHH, KOUTO MMAT 3HAYHTENIHO BJIMSIHHE MPU OLUCHSBAHETO HA CMPaBEMTHBATA CTOMHOCT
KaTo LAf0) KbM Kpasi Ha OTHETHUS MEPUON M ONpPENeNs JaNd UMa HeOBXOMMOCT OT U3BbPLIBAHE Ha TpaHcep(u) ot
€IHO HUBO B APYTO.

PbkoBoacTeoTo Ha ['pynata onpenens NoAMTHKHTE M MPOLEAYPHTE, KOMTO Ce npujarat Mo OTHOLIEHHE KAKTO Ha
PETYSAPHUTE OLUCHKH M0 CMPABEANMBA CTORHOCT KaTO TE3M HAa (PHHAHCOBMTE aKTHBM Ha PasNoJOXEHHE 3a NPonaxta,
Taka M Ha HEPEryNApHUTE OUEHKH MO CrpaBeNTMBA CTOMHOCT, KaTo Te3M Ha aKTMBM, IbPKAHM 3a
nponax6a/pasnpenencHue KbM COGCTBEHHIIUTE.

KM Beska otuetHa JlaTa, ppbKOBOACTBOTO MPaBH aHAJIM3 HA U3MEHEHUATA B CTOMHOCTUTE HA AKTUBUTE, KOUTO MOANEKAT
Ha MpeOLCHABAHE CbIIACHO CYETOBOAHUTE MOJMUTHKHA Ha prnaTa. Tosa BkaIO4Ba nperaca Ha Kal4YOBUTE BXOAALUMU
JaHHH, U3MOA3BAHU B MOC/ICAHATA OLIEHKA H CpaBHABAHETO UM C NMOAXOASILA HCTOPHUUECKA uH(bopmaum KaTo CKJIIOYEHH
JOrOBOPH M APYTrH MOAXOAALMN HOKYMEHTH. Cbuto Taka, pbKOBOACTBOTO CpaBHSBa MPOMEHUTE B ClipaB€aiuBara
CTOHHOCT Ha BCEKH aKTHUB WJIK MACUB C noAXoAsiv BbHUIHU U3TOUYHULIM, 3a Ja MPCLUCHH Nav IIPOMEHHUTE Ca pa3yMHH.

3a uenuTe Ha ONOBECTABAHETO Ha cnpaBeauBaTa CTOMHOCT, rpynaTa onpenesisa pa3jivyHU KJIaCOBE aKTUBH U MACUBHU B
3aBUCUMOCT OT TAXHOTO €CTECTBO, XApPAKTEPUCTUKMA U PUCK U OT CbOTBETHOTO HHUBO OT ﬁepapxmn‘a Ha CripaBeajivBata
CTOMHOCT, onucaHa o-rope.

3) OcHoBeH KanuTan

OCHOBHMAT KanuTan ¢ MpEACTaBEH MO HOMHHANHATA CTOMHOCT Ha U3NANEHUTE U [JIATEHU akuuu. [locTennenusta ot
H3JaACHU aKUWK Hal TAXHATA HOMUHAJIHA CTOMHOCT C€ OTYMTAT KaTo anMHﬁHM pEe3€pBHU.

ll) l'lapmum QUBHACHTH H HENAPUYHU pPa3npexeIeHH KbM CcOOCTBEHHUHTE

3anbioKeHHE 32 MAPUYHK WM HEMAPUYHU PasNpeaeieHUs KbM COOCTBEHHLIUTE Ce TNPU3HABA, KOraTo pasmpenc/ieHUeTo
€ 0106peHo OT TAX U He 3aBHcH oT ['pynarta. Kopecnonaupauara cyma ce nebuTHpa JMPEKTHO B COOCTBEHUS KaruTall.

3anbKEHHETO 3a HEMApHYHU pa3NpeaC/ICHUS Ce OLEHsABA 110 CnpaBeaIMBaTa CTOMHOCT Ha AKTUBHUTE, KOUTO MOAJEHKAT
Ha pasnpenciicHUe, KaTo rnocneaBaumre TNPCOLUECHKH C€ MPU3HABA IMPEKTHO B cOOCTBEHHUS KanuTa.

[Tpy pakTHuecKoTO pasnpeneneHHe Ha HENApUYHK AKTUBH, Pa3TMKaTa MeXIy GAlaHCOBATA CTORHOCT Ha MPU3HATOTO
3a0bMKEHNE M Ta3H Ha Pa3NpEe/CHNTE akTHBH Ce NPU3HABa B Neuanbara uiu 3arybara 3a nepuosa.

1) MawuHH M CLOPBKEHUR

Maiunnure u ChOPBKEHUATA CE€ OTYMTAT MO LEHA Ha l'lpM}]06MBaH€, HamajicHa C HaTpyNaHUTE aMOpTU3aLUM U
HAaTpynaHUTE 3ary6u oT 00e31eHKa, aKO MMa TaKHBA. LleHaTa Ha l'lpHIlOﬁHBaHC BKJ/IFOYBA U pa3sxoau 3a NOAMAHA Ha YacTH
OT MALIMHUTE U CHOPHKEHUATA U pa3XOdU 110 3aeMM IO ABJrOCpO4HH AOrOBOPH 32 CTPOHUTESICTBO, MpH YCIOBHUE, Y€
OTroBapAT Ha KDUTEPUHUTE 3a MPU3HABAHE HA AKTHB. npl'{ M3BBPIIBAHE HA pa3XOAH 32 OCHOBEH Mperie] Ha MalllMHa U/ uinu
CbOPBKECHUE TE CE€ BKIIKOYBAT B OATaHCOBATA CTOHHOCT Ha CbOTBETHUA aKTHUB KaTO pa3xOAH 3a NOAMSHA, [pA YCJIOBHE
Y€ OTroBapsT HAa KPUTEPUUTE 3a NPU3HABAHE HA akTHB. Bcuuku ApPYrH pa3xoau 3a pEMOHT U IMOJAPBKKA CE npu3HaBar
B OTHETA 332 NOXOAMTE B NEpHoOa, B KOITO ca H3BBPLICHH.

AMOpTPBallHl/lTC ce u34ucasBat Ha 6aza Ha NMHEHHUS MCTOA 3a CpOKa Ha IOJIC3HUSA XHUBOT HA aKTHUBUTE, KOUTO Ca
OMNpEACICHH KAaKTO clieaBa:

KommnioTbpHo 06opynsane — 24 meceua
Tpancnopthu cpeactsa — 48 mecena
Cronancku uusenTap — 80 meceua
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2.2 O6o61IeHHe HA ChINECTBEHATE CYeTOBOAHH MOJIHTHKH (apoabaxenne)

i) Mamuuu u chopbxeHus (Npoab/LKeHne)

Maiuvua u CbOPBKEHHE CE OTNHCBA MPH npouamGaTa MY WJIH KOraTO HE C€ OYaKBaT HUKAKBH ObACLIM HKOHOMUYECKH
M3roH OT HEroBOTO HM3MOJI3BAHE WM NpH ocBoboxaBaHe ot Hero. [leuanbure HIH 3ary6me, Bb3HUKBALUHU TpHU
OTMHUCBAHETO HA AKTHBA (ﬂpeﬂCTaBHﬂBamH pasjiikata MEXAY HCTHHUTE MOCTBHIUIEHUS OT npoz[a>K6aTa. aKO MMa TakKuBa,
u Ganancosarta CTOMHOCT Ha aKTHBA) Ce BKJIOYBAT B nevyanbaTa uiu 3ary6aTa 3a nepuoaa, Korato akTUBbT Obae OTIUCAH.

B Kpas Ha BCsAKa ¢uHchona roAvHa CE€ U3BBPLUBA MPErJe/l Ha OCTATbYHUTE CTOMHOCTH, MOJE3HUS HKUBOT U npularaHuTe
MCTOAH Ha amMOpPTU3auMUs HA aKTUBHUTE M aKO O4YaKBaHHUATA ce pasiu4aBaT OT NMPCAXOAHHUTE ﬂpH6HM3PlT€J'IHH OLICHKHU,
MOCJAEAHUTE C€ NTPOMCHAT B Obaewm nepuoau.

PBKOBOICTBOTO € NPELEHNT0, YE AKTUBH 1101 CTOMHOCTHHS MPAr Ha ChLUECTBEHOCT 3a ABATOTPAaHU MaTEPUATHH aKTUBU
ot 700 aB. we 6baAT TPETHPAHH KATO TEKYL Pa3Xo.

K) JIuzuur

Ol'lpelleﬂﬂHCTO AaJli 1aJC€HO CMOpasyMCHUE MPEACTaBisABa MU CbAbpXKa JU3UHI C€ 6a3upa Ha CBIWIHOCTTA Ha
CIIOpasyMEHUETO B HEMOBOTO HA4Ya/I0 ¥ U3UCKBA OLICHKA OTHOCHO TOBA JaJIU U3IMTbJHEHHUETO Ha CMOpa3syMEHUETO 3aBHCH
OT H3I0JI3BAHETO HAa KOHKPETEH aKTHB WJHW aKTUBU WU JaJIU ClIOpa3yMEHUETO MPEXBBPAA NPABOTO 3a M3MONA3BAHE HA
aKTHBA.

Tpynama kamo nusunzononyuamen

'pynata knacuduunpa 1M3MHIOB 10rOBOpP KATO PUHAHCOB MMIMHT, AKO TOM MPEXBBPS B 3HAUMTENHA CTENEH BCHUKH
PMCKOBE M M3rO1M OT COGCTBEHOCTTA BLPXY HAETHA akTHB. B HAYal0TO Ha AM3UHIOBHA CPOK (PMHAHCOBMS JUIMHT ce
NpH3HABA KATO aKTHB U acHB B Ganaxca C pamep, kOHTO B HAYANIOTO HA JIM3HHIOBHMA I0TOBOP € PaBEH HA CTIpaBeAUBATa
CTOMHOCT Ha HAETHS aKTUB WJIM AKO € M0-HUCKA, M0 HACTOALIATA CTOHOCT HAa MUHUMATHMTE JU3UHIOBY MITALLAH KA.
Jlusnnrosute nsiawanus ce pasnpenenst Mex1y GUHAHCOBUTE PA3XOAH U HAMATEHHETO HA 3AMbIKEHHETO 110 JTU3NHIA
Taka, e 1a C€ MOJlyH MOCTOSAHEH JIMXBEH MPOLICHT BbPXY OCTAaBALIOTO CANI0 HA 3aAb/KEHHETO. DUHAHCOBUTE PA3X0OIH
Ce NMpu3HaBaT JMPEKTHO B OTHETA 3@ BCEOOXBATHHUSA A0XO.

AKTHBUTE, PUAOGHTH NPH YCIIOBUATA Ha (GUHAHCOBHM TU3MHT CE aMOPTU3MPAT 33 CPOKA HA MONEIHMSA KHBOT HA AKTHBA.
AKo 0bave HsiMa pa3yMHa CTEMEH Ha cHrypHocT, 4e [pynara we npuao6ue coGCTBEHOCTTa BLPXY TAX 10 Kpas Ha cpoka
Ha JIH3UHTOBMS IOTOBOP, aKTUBUTE CE aMOPTM3UPAT Mpe3 MO-KPaTKUs OT ABATa CPOKA - CPOKaA HA TOJIE3HHS KUBOT Ha
aKTMBA WJIM CPOKA HA JIM3UHTOBHS JOTOBOP.

JIuzuurosuTe niawaHusTa no AO0roBOpH 3a ONEPATUBEH JIU3UHT C€ MPHU3HABAT KaTo pasxona B nevanbarta Uau 3ary6aTa
Ha 6a3a AuHelHus MCTOA 3a CpOKa Ha JIM3HHIOBUS IOTOBOP.

a) Pazxoaun no 3aemn

Pazxoau mo 3a€MH, MPAKO CBBbpP3aHU C ﬂpHﬂOﬁMBaHeTO, H3rpaXAaHETO WJIM NMPOHU3BOACTBOTO HAa AKTHUB, KOWTO MO
HEOoOX0MMOCT OTHEMA 3HAYUTEEH NMEpHUOI OT BpEME, 3a J1a CE€ NOATOTBH 3a NpPEeAHa3HAYCHUETO CH MJTH 3a npo;la)xﬁaTa
CH, CC€ KalvTaau3upar KaTto 4acT OT HEroBara LieHa Ha npuno6uaaHe. Beunuku JApYTd pa3XoaH 110 3a€MHU CE€ OTYUTAT KATO
pa3xoa B nepuona, B KOMTO BB3HMKBAT. Pasxonute no 3aeMu BKIIOUBAT NUXBUTE U ApYru pasxoau, KOMTO prnaTa
M3BBbpUIBA BBB Bpb3Ka C MMOAYYaBAHETO HA NPUBJIEHEHH cpeacrtaa.

M) HemaTepuaninu akTusn

Hemarepuantute akTusu, NpumoGMTH OTAENHO, Ce OUEHABAT MbPBOHAYAMHO MO LEHA Ha npuaobusane. Cnen
bPBOHAYANHOTO NPU3HABAHE HEMATEPHAIIHUTE AKTHBH CE OTYMTAT N0 UEHA HA MPHI0GHBaHe, HAMAIEHA C HATPYIAHKMTE
aMOPTH3aLMK U HATPYNAaHUTE 3arybu oT o0e3LeHKa.

[Tone3nusar xuBoT Ha HEMATCPHANHUTE aKTUBH € OIMPEAC/IEH KATO OrPaHUYEH, KAKTO Clie1Ba;

JInuensu - 24 meceua
Jpyru Hematepuanuu aktusu — 80 mecena
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AKCHIUA AL V' accedia
NMOACHHUTEJIHU BEJIEXKKH
3a roauHara, npukmo4Bawa Ha 31 nexemspu 2018 .

2.2 O600menne HA CHIIECTBEHATE CYETOBOIHH MOTHTHKH (mpoab/Kenune)

m) HemaTtepnannuu akrusu (npoasikenue)

HemaTepuanHme AKTHBM C OrPAHHYCH MONE3CH XXUBOT C€ aMOPTU3UPAT 3a CPOKa Ha MOAE3HUA UM XKHUBOT U CE TECTBAT
3a o0e3ueHKa, KoraTo CBHIUECTBYBAT MHAMKALUMH, Y€ CTOHHOCTTA MM € 0DE3UEHEHa. AMOpTHCiauMOHHHﬂT nepuon u
METOABT 32 aMOPTHU3alUMA HAa HEMATEPHAJIHUTE aKTUBH C OrpaHHUYCH IOJIE3EH XHUBOT CE Mperaexaar Hall-Majiko B Kpas
Ha BCAKa (buHchosa roguHa. npOMCHl/ITC B OYaKBaHHs MOJE3CH XHUBOT WM MOJEJ HA KOHCYMHpaHE Ha ObaewnTe
HUKOHOMHYECKH U3rOAHW OT HEMATEPUAIHUS aKTHB CE€ OTUUTAT 4pE€3 MpOMsAHA HAa aMOPTU3ALIMOHHHA CPOK HJIM METOI U Ce
TPETUPAT KATO NPOMsHA B ﬂpH6J’lH3HTeJ'IHHTC CYE€TOBOAHU OLICHKH.

[MeyanGure um 3ary6me, Bb3HHMKBALLK MPHU OTIMTUCBAHETO HA HEMATEPUAJIEH aKTHB, NPEACTaBAABALUMU pasiukarta MEeXI1y
HETHUTE NOCTBLIJIEHHUSA OT np0ﬂa>K6aTa v GanaHcoBaTa CTOHHOCT Ha aKTHMBa, CE BKJIIOYBAT B nevyanodara uiu 3ary6aTa 3a
nepuoaa, Korato akTUBbT Oble OTNHCAH.

H) MaTtepuanuu 3anacn

Ma‘repua.nHuTe 3aracu ce OLICHABAT MO MO-HUCKaTa OT ce0ECTOMHOCTTAa U HETHATA peanu3upyema CTOMHOCT.

meonu‘re, HalpaseHW BbB BPb3Ka C AOCTABAHETO HA MATEPUATHUTE 3aracy 10 TAXHOTO HACTOALLO MECTOMONIOKEHUE U
CbCTOAHHUE, CE OTYUTAT KAKTO CJIeABaA:

Marepuanu ~ JoCTaBHa CTOWHOCT, onpeneseHa Ha 6a3a Ha MeToda ,,CPEeAHO-NPETErIeHa
CTOMHOCT.

Hethara peanusupyema CTOHHOCT € fnpeamnosiaraeémMara npoJaxHa UE€Ha B HOPMAJIHMA XOJ Ha CTOMaHckaTa AeHHOCT
MHHYC ﬂpM6ﬂM3HTCJ’IHO OUCHCHHUTE pa3XxOAH 3a 3aBbPLIBAHE HA MPOU3BOACTBEHUS LUMKBJ U TE3U, KOUTO Ca HEOOXOAMMU
33 OCBUICCTBSABAHEC HA npona)k6a’ra.

0) Obe3uenka Ha HepHHAHCOBH AKTHBH

KbM Besika oTHeTHa nata, ['pynara oueHsBa 1anu CbLIECTBYBAT MHAMKALIMM, Y€ AaleH aKTUB € obe3leHeH. B cny4ai Ha
TaknMBa WHIMKAUMM WM KOraTo €€ W3MCKBA €XKErofeH TecT 3a obe3LeHka HAa NaieH akTtue, [ pynara ompeaens
Bb3CTAHOBMMATA CTOMHOCT Ha TO3W akTMB. Bb3cTaHoBUMaTa CTOHHOCT Ha AKTMBa € MO-BUCOKATA OT CMIpaBeAnMBaTa
CTOHHOCT, HaMa/leHa C Pa3XOAuTe 3a Mponax6a Ha akTHBa WM Ha obekTa, reHepupawl napuunu notouu (OTIIT) u
cToliHOCTTa My ynoTpeba. Bb3cTaHOBUMAaTa CTOMHOCT ce OMpeNens 3a OTAENEH aKTHB, OCBEH B cilydait, 4e npu
M3MOJI3BAHETO HA AaKTHBA HE CE FEHEPMPAT Mapu4HM MOTOLUM, KOUTO [a Ca B 3HAYMTENHA CTENEH HE3aBUCHMM OT
NIAPUYHHUTE OTOLM, FTCHEPUPAHK OT APYTH AKTUBH MM rpymH oT akTuBK. Koraro 6anaHcosara CTOMHOCT Ha 1afeH aKTHUB
wiu OT'TIIT e mo-Bycoka OT HeroBaTta Bb3CTAHOBMMA CTORHOCT, TOif ce cuMTa 3a obe3ueHeH 1 GanaHcorata MY CTOHHOCT
Ce HamaJisfBa [0 HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

[lpu onpenensHeTo Ha CTOHHOCTTA B yNoTpeGa Ha akTUB, O4aKBAHHTE GbIELUM MAPHYHM MOTOLM CE TUCKOHTHPAT A0
TAXHATA CeralllHa CTOMHOCT KaTO CC M3M0A3Ba HOPMA HA JIMCKOHTHPAHE MPEAN IAaHbLM, KOATO OTpa3sBa TEKyiLATa
Na3apHa OLEHKA Ha CTOMHOCTTa Ha apUTE BbB BPEMETO U cneln(UUHKTE 3a akTHBa puckoBe. CripaBeaiBaTa CTOMHOCT,
HaMaJIeHa ¢ Pa3XxOAMTe 3a npoaaxbarta ce onpeaensHeTo Ha 6a3a Ha CKOPOLIHHU Ma3apHU CHEJKH, ak0 UMa TakuBa. AKO
TAKWBA CHENKH HE Morar Aa ObAaT WASHTH(UUMpaHM, Ce MpHMAara MOAXOAAW MOAEN 3a oueHka. HampaseHute
M34MCIIEHNA CE NOTBbPIKAABAT 4PE3 M3M0JI3BAHETO HA APYTH MOJEIM 33 OLEHKA WM APYTY HANMYHM W3TOYHHLM Ha
HH(pOpMALKSA 3a CIPABENTUBATA CTOMHOCT HA AKTHB WM OGEKT, FeHepUpaLll IAPHYHH MOTOLH.

Wzuucnenusta 3a obesuenka ce 6a3upar Ha MOAPOOHM GIOMKETH M MPOTHO3HM KANKYJNALMH, KOMTO CA H3TOTBEHH
nootaenHo 3a Beceku OITIN, kbM koiiTO ca pasnpenenenyn wuauBuayanHu aktusd. Te3u GIOMKETH M NPOrHO3HHM
KajlKy1auud OOMKHOBEHO MOKPHBAT MEPUOL OT MET romuHu. [IpH Mo-AbLArM MEPHONM Ce M3YMCAfBA MHAEKC 3a
IBAFOCPOUEH PACTEXK U TOH Ce MpuUara ciell NeTaTta roaMHa KbM ObIEUTe MAapUYHY MOTOLH.
3aryGure oT 06e3LeHKa Ce MPU3HABAT KaTO APYTH Pa3xodH B OTYETA 3@ BCEOOXBATHUS JOXOL.
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AKCHJHA A v’ accedia
MOACHUTEJIHU BEJIEXKH
3a roauHara, npukmoysawa Ha 31 aexemspu 2018 r.

2.2 O00o0menne HA CHIECTBEHUTE CYETOBOAHH NMOJUTHKH (npoabxenue)
0) Obe3uenka Ha HedHHAHCOBH aKTHBH (NPOABLIKEHHE)

KbM Beska oT4eTHa naTa, [pynarta npeueHssa naiv ChLUECTBYBAT MHAMKALIMM, Ye 3arybara oT 00e3ueHKa Ha aKTHB,
KOATO € NpU3HaTa B MPEAXOAHH MEPUOAH, MOXE BEYE J1a HE ChLIECTBYBA WJIM ITbK 1a € Hamansna. AKO CbLIECTBYBAT
noaobHu uHAMKauuu, I'pynata onpeaens Bb3CTAaHOBUMATA CTOMHOCT Ha aKTHBA WM Ha 00eKTa, reHepupall NapuiHu
notouu. 3arybata oT o0e3UEHKa C€ Bb3CTAHOBABA OOPATHO CaMO TOraBa, KOraToO € HacThIIMA MpoMsiHa B
Npu6IM3UTENTHNUTE OLIEHKH, W3MON3BAHU MPH ONpPEE/SIHE HA Bb3CTAHOBUMATA CTOMHOCT HA aKTHBA, e MPU3HABAHETO
Ha nocseanara 3aryba ot obesuenka. BrictaHossBaneTo Ha 3ary6a ot obe3leHKa € OrpaHHueHo, Taka ye GanaHcosara
CTOHHOCT Ha aKTHBA 1a HE HAJBHULIABA HUTO HErOBAaTa Bb3CTAHOBHUMA CTOMHOCT, HUTO /Ia HE HAABMILABA OANAHCOBATA
CTOHHOCT (C/leql NpHCanaHe Ha aMOPTU3aLKMA), KOATO wele aa Obae onpeaeneHa, ako He € Guna npusHara 3ary6a ot
obe3leHKa 3a aKTHBA B NPEAXOAHUTE rOAWHU. Bb3cTaHOBABaHETO Ha 3aryba ot o0e3lieHKka ce npu3Hasa B nevanbara
unM 3arybara.

m) ﬂapn-mu CpeacTBa U NAPUHYHH €KBHBAJICHTH

[NapuyHuTE CPenCTBa M KPATKOCPOUHHTE AEMO3UTH B GanaHca BKIIOYBAT IAPHYHK CPECTBA MO GAHKOBH CMETKH, B Gpoii
M KPaTKOCPOUYHHU ACMNO3UTH C MbPBOHAYAIEH MALEXK OT TPH UM NO-MATKO MECELa.

3a uenuTe HA OTHETA 32 NAPUYHUTE MOTOUM, MAPHUHKTE CPEACTBA M MAPUYHMTE €KBMBANEHTH BK/IOUBAT MAPHYHUTE
Cpe/CTBa U IAPU4HU EKBUBANEHTH, KaKTO Te ca AeUHUPAHH MO-TOpE.

p) [IpoBu3uu

Obwyu

TMpoeusuu ce npusnasar, korato I'pynarta uma ceraliHo 3albibKeHHE (IPABHO MM KOHCTPYKTUBHO) B pe3yiTar Ha
MHHAJTH CbOUTHS, KOraTo MMa BEPOATHOCT 3a NOracABAHE Ha 3aIb/DKEHHETO /12 Oble HEOOXOAUM MOTOK OT pecypcH,
ChAbPXKALL MKOHOMMYECKM [0J3M M KOrato Moxe la Oble HampaBeHa HalexAHA OLUEHKA HAa CTOMHOCTTa Ha
3aabkeHueTo. Korato ['pynarta ouaksa, ye HAKOM MM BCHYKM HEOOXOAWMH 33 YPEKAAHETO HA MPOBM3MATA Pa3XOIH
we 6bAAT Bb3CTAHOBEHH, HATPUMED ChIVIACHO 3aCTPAXOBATENEH 0TOBOP, B3CTAHOBABAHETO CE IPHU3HABA KATO OTAEEH
aKTHB, HO CaMO TOrasa Korato € MpakTHYECKM CHIYPHO, Y€ TE3H pa3XOAd uie ObaaT Bb3CTaHOBEHM. Pasxoaute 3a
TpOBU3KU CE MPEACTABAT B OTHETA 32 JAOXOIUTE, HETHO OT CyMara Ha Bb3CTAaHOBEHHTE pasxoau. Korato edekTbT OT
BPEMEBUTE Pa3/IMKM B CTOWHOCTTA Ha MAapUTe € ChLUIECTBEH, NMPOBU3UUTE CE AMCKOHTHPAT KATO CE U3MO/3Ba TeKylla
HOPMAa Ha IMCKOHTHUPAHE MPEIN JaHbLH, KOITO OTPa3sBa, KOraro € yMECTHO, CeUH(UIHUTE 3a 33TbIHKEHUETO PHCKOBE.
Korato ce 13r10138a IMCKOHTHPAHE, YBENMHEHHETO HA IPOBU3UATA B PE3Y.ITAT HA U3MUHANOTO BPEME CE NPEACTaBs KATO
¢uHaHCOB pa3xon.

2.3 TIpomeHH B c4eTOBOAHUTE NOJHTHKH H ONOBECTABAHHUS

HosBu u uzmeHenn CTAHAAPTH H pa3ssiCHEeHHUs

['pynara npunara MC®O 15 u MC®PO 9 3a mbpsu nbT. [To-non1y ca onucaHu ecTecTBOTO U e)eKTHT Ha MPOMEHHUTE B
pE3yATaT OT PHEMAHETO HA TE3W HOBH CYETOBOAHU CTaHAAPTH.

3a mbpeu mbT npe3 2018 r. ce npunarat U HAKOM APYrM U3MEHEHHS M PA3fCHEHHMS, HO Te HAMAT BAMSHUE BBPXY

(punarcosus oruer na [pynata. [pynara ue e npuena craHAapTH, pasiCHEHHA HAN U3MEHEHHS, KOUTO Ca NyGHKyBaHH,
HO BCE OLLE HE Ca BJE3/M B CHIIA.
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AKCHINA Al V' accedia
MOSACHUTEJIHU BEJIEXKHU
3a roauHaTta, npukiouBaina Ha 31 gekemspu 2018 r.

2.3 IIpomenn B c4eTOBOHATE NOJIHTHKH H ONOBECTABAHUS (IIPOALIKEHHE)

MC®O 9 Qunancosu uncmpymenmu: knacugpuxayua u oyenssane

MC®O 9 ®unancosu uuctpymeHtd 3amens MCC 39 (®uHAHCOBM MHCTDyMEHTH: TPH3HABAHE W OLCHSBAHE 3a
FOQMUIHUTE MEPHUOAHU, 3aro4BalMi Ha uau cnen | suyapu 2018 r., kato oBGeAHHsBA 3a€1HO BCHYKH TPM acrekTa OT
CYETOBOAHOTO OTYMTAHE HA (PMHAHCOBUTE WHCTPYMEHTH: KJIACH(HUKALUUS MU OUEHABAHE, ODE3LEHKA M CYESTOBOAHO
OTYMTAHE Ha XEIKHPAHETO.

['pynarta npunara MC®O 9 3a 6bae1um nepuoau ¢ aara Ha MbpBOHAYAIHO npuaaraue - | anyapu 2018 r. [pynara He e
NPEU3YUCIABAIA CPABHUTENHATA HH(OPMAaLIMS, KOATO MPOABIKABA Aa ce oT4uTa chraacHo MCC 39.

EdektsT 0T npuemanero na MC®O 9 kbm | snyapu 2018 r. He Boau 10 kopekuud kbMm | sHyapu 2018 r. uin no
NpOMEeHH B OTHETa 3a (PMHAHCOBOTO ChCTOSAHME KbM 31 mexemepu 2018 r. m ortyeTa 3a nevanbara uiu 3ary6ara 3a
roavHara, 3apbpiuBaiua Ha 31 aexemepu 2018 r.

MC®O 15 IIpuxoan oT R0roBopH ¢ KJAHEHTH

MC®O 15 3amens MCC 11 Jlorosopu 3a ctpoutesnctso, MCC 18 [Tpuxoau u cBbp3aHuTE ¢ TAX PassacHeHHs, U ¢ HIKOH
OrpaHH4YCHH H3KIIOYEHHUS CE MpUara Mo OTHOLIEHWE HA BCHYKH TPUXOAM, NMPOU3THYAIUM OT AOTOBOPU C KIMEHTH.
MC®O 15 pbBexa HOB, MET-CTHIKOB MOJEN 32 OTYMTAHE Ha MPUXOAMTE, MPOMITHYALLM OT JIOTOBOPU C KJIHEHTH, H
M3MCKBA NMPUXOJMTE 1A Ce NPU3HABAT B Pa3MeEP, KOKTO OTPa3siBa Bh3HArPaXACHUETO, Ha KOETO MPEANPUATUETO O4AKBA
lla ¥Ma MpaBo B 3aMsHA HA MPEXBbLPACHUTE Ha KIHEHTA CTOKH HJIM YCIyTH.

MC®O 15 usncksa OT NpEeANPUATHATA [a YHNPaKHAT MpeueHKa, NPH OTYMTAHE HA BCHYKM YMECTHH (akTH U
06CTOATEICTRA, KOraTo NMpUAAraT BCSKA €AHA CThIIKA OT MOJAENA M0 OTHOLUIEHHE HA JOrOBOPUTE C TEXHHTE KAHEHTH. B
JOMBIHEHHE, CTAHAAPTBT ONPEAEs U CYETOBOAHOTO TPETHPAHE HA Pa3XOAMTE 32 NPUAOOHBAHE HA IOTOBOP M Pa3XOAUTE,
NpPSAKO CBBP3aHH C U3MBJAHEHUETO HA 10roBOpa. Hewo noseye, CTaHAAPTHT U3UCKBA PA3LIMPEHH OMOBECTABAHUS.

I'pynara e npuena MC®O 15 npu u3non3BaHeTo Ha MOAMPHUMPAHO PETPOCHEKTMBHO MpUAAraHe KaTo 3a JaTa Ha
bPBOHAYAMHOTO npunaraxe e npuet | suyapu 2018 r. CbriacHo TO3M METOA CTAHAAPTHT MOXKE /@ Ce NPUAara Uik no
OTHOLLEHHE Ha BCUYKHM J0TOBOPH KbM [aTaTa Ha MbPBOHAYANHOTO MPUAraHe, WK caMo KbM A0rOBOPUTE, KOUTO HE ca
M3MIBJIHEHH KbM Ta3u Aara. ['pynara e npeanodena na npujara cTaHaapTa Mo OTHOLUGHWE HA CaMO KbM J0TOBOPHUTE,
KOMUTO HE Ca U3MNBJHEHU KbM | siHyapu 2018 r.

Kymynatusuust edekt oT mbpBoHauanHoto npuaarade Ha MC®O 15 ce npu3Hasa KbM JaTaTa Ha MbPBOHAYAIHOTO
npuiaraHe Kato KOPeKLMs Ha HAYaTHOTO CalI0 Ha HepasnpeneeHara nevanta. Toect, cpaBHUTENHATA HHPOPMALINS HE
€ Npen3yKcisBaHa U Npoab/ikasa aa ce otunta cbriiacHo MCC 11, MCC 18 u cbp3anuTe ¢ Tax PazscHenus.

EdextbT oT npuemanero Ha MC®O 15 kbm | syapu 2018 r. He Boau 10 kopekuuu kbM | snyapu 2018 r. uau 1o
NPOMEHH B OTHETA 38 (PMHAHCOBOTO ChCTOAHWE KbM 31 mekemBpu 2018 r. m oTuera 3a neuanbata uau 3arybata 3a
roauHara, 3apbpuisaia Ha 31 gexemspu 2018 r. ['pynata e BK/IIOUMIIO NOMBIHUTENHH ONOBECTUBaHHUS B Benexka 5.1.

KPMC®O 22 Omuumane na coenku u asancosu naauianua no cOeKu 6 4yxcoecmpanna eaiyma

PazsicHeHneTo pasriiexaa BbNpoca 3a OnpeAeNsHe Ha 1aTaTa Ha CAeJIKaTa 3a LEJIUTE Ha ONPEAEIISHETO Ha CIIOT BATYTHUS
Kypc, KOWTO e ce M3no/i3Ba 3a NpeBalyTUPAaHE HA aKTHBA, MPUXONAa WM pa3xoja (WM 4acT OT TAX) MpH
MbPBOHAYATHOTO WM MPHU3HABAHE, KOETO € CBbP3aHO C OTMHCBAHETO HA HEMapuUyeH aKkTHB WM HENapuyeH Macub,
MPOU3THYALLH OT MJATEHO WM MOyYEHO aBaHCOBO IIALLAHE MO CAENKa B HyXIECTpaHHa BaiyTa. Beinpuemanero Ha
PassACHEHHUSATA HE € OKa3aJI0 BAUSHHME BbPXY (PMHAHCOBOTO CHCTOSHUE UK PE3yNTaTH OT AeiiHocTTa Ha [pynara.

MC®O 2 ITrawane na 6azama na axyuu (H3menenun): Knacuduxayua u oyenasane na coenxu ¢ niawjane na
b6azama na akyuu

W3meHeHuaTa NpeaBMXIaT M3UCKBAHHA 3a: CUETOBOAHOTO OTHHTAHE Ha eeKTHTE OT YCJOBHATA 33 YIPAKHABAHE
HEYNpaXKHABaHE BbPXY OLEHSBAHETO HA CAE/KM C MJallaHe Ha 6a3aTa Ha akLUMM, YPeXKIAaHU C MapHYHM CPEICTBA; 3a
niawane Ha 0asata Ha aKUMK C BBH3MONHOCT 33 HETHO OT 3a[b/DKEHMATA 33 JAHbK MPU M3TOUHUKA YpeXIaHe W 3a
M3MEHEHHS Ha YCJIOBMATA 32 MjallaHe Ha 6asara Ha akLUMM, KOETO NMPOMEHs KIacH(UKauMaTa OT CAeNKa YpexaaHa C
Napu4HH CPEACTBA B CAE/KA, YPexkIaHa YPE3 M3JABAHE HA MHCTPYMEHTH Ha coOCTBeHUs KanmuTan. Bu3npuemanero Ha
M3MEHEHMATA HE € 0Ka3aslo BIMAHUE BbPXY PUHAHCOBOTO CHCTOAHUE MM PE3yATaTH oT AeliHOCTTa Ha [pynarta
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AKCHIINA AL \V accedia
NMOACHUTEJIHA BEJEXKHU
3a roauHara, npukiaoyBawa Ha 31 nexemspu 2018 r.

2.3 [IpoMeHH B CUeTOBOJHHATE MOJHTHKH H ONOBECTABAHKSA (npoabiLKeHHE)

MC®O 4 3acmpaxoeamennu 0oz06opu (Hamenenusn): Ipurazane na MC®O 9 @unancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozoeopu

Llenra Ha u3meHeHusATa € 1a MPE00NEAT HEChOTBETCTBUETO MEX /Ly aTUTe Ha Biu3aHe B cuia Ha MCDO 9 1 ouakBanus
HOB 3acTpaxoBaresnieH crangapt MC®O 17 3acrpaxoBatenuun goroBopu. JlpykecTBaTa, KOHMTO M34aBaT
3aCTpaxoBaTe/IHK JOTOBOPH BCe owie we morat aa su3npvemar MCO®O 9 Ha 1 sHyapu 2018 r. C usmeHenusTa ce
BLBEXIAT [1BA AITEPHATHBHU MOAXOAA - MOAXOA 32 BPEMEHHO OCBOOOXKIABaHE M MOAXOA HA TPUMOKPUBAHE.
Bpemennoto ocBobosx1aBaHe Mo3BONABA HA APYXKECTBATA A OTIOXKAT AaTaTa Ha Bhrpuemane Ha MC®O 9. [ToaxoasT
Ha MPUMOKPUBAHE NO3BONABA HA ApyX)ecTBara, kouTto npunarat MCPO 9 ot 2018 r. na npemaxHar ot neyandata uiu
3arybara edpekTa, NPOU3TUMALL OT HAKOM CYETOBOLAHH HECHOTBETCTBUS, KOMTO MOTaT 2 BL3HUKHAT OT NPUIAraHeTo Ha
MC®O 9 npean MCDO 17. U3ameHennsTa He ca npunoxkumu 3a ['pynara.

MCC 40 Hneecmuyuonnu umomu (Hamenenusn): Tpanchepu na uneecmuyuonen umom
H3meHeHusTa nasat passcHeHUs OTHOCHO TPaHC(EpH OT WM KbM MHBECTMLHOHEH MMOT NIPH MPOMSHA B HAMEPEHUSATA
Ha PBKOBOACTBOTO CaMO KOraTo MMa [0Ka3aHa MpoMsAHAa B H3noasBaHeto. Camo NMpomMsHa B HaMEPEHMSTA Ha
PBKOBOJCTBOTO HE € NOCTATHYHO AOKA3ATENCTBO 32 MPOMSIHA B M3MO/I3BaHETO. Bb3npuemMaHeTo Ha U3MEHEHUATA HeE €
0Ka3aso BIMAHME BbPXY GUHAHCOBOTO CHCTOSHME WM PE3YJITaTH OT AeiiHocTTa Ha [pynata

Foauwun nopodpenun 8 MCPO - Huksa 2014-2016 roanna
O0600ueHne Ha H3MEHEHUATA 110 CHOTBETHUTE CTAHAAPTH € NPEACTABEHO MO-J0MY:
e MCC 28 MHBecTHuUMY B ACOUMUPAHH W CHBMECTHH MPEANPHUATHS - OLEHABAHE HA NPEANPUATHETO, B KOETO €
MHBECTHPAHO MO CTIPaBEAIHBA CTOMHOCT.

Bb3npremaneTo Ha M3MEHEHUATA HE € OKA3a/l0 BAMSHUE BbPXY (PHMHAHCOBOTO CHCTOSIHUE HIIM PE3YSITATH OT ACHHOCTTA
Ha ['pynara.

3. ChmecTBenu CYE€TOBOJAHH NPEUECHKH, ﬂplflﬁ.l'llflf}llTeJll“l OLCHKH H NPpeaAnoJIoKeHH

HaroresHero Ha (‘)HHBHCOBHH OTYET Hajara PbKOBOACTBOTO [a HAMNpaBH TMPELEHKH, HPHGHPBHTCJ'IHPI OUCHKH H
MPEANMONOKEHHA, KOUTO BJIUAAT BbPXY CTOHHOCTTA Ha OTYETECHUTE AKTUBU M MMACUBH, M OMOBECTABAHETO HA YCJIOBHU
MacvBH KbM OTHETHATA AATa, KAKTO U BbPXY OTYHETCHUTE NPUXOIHU U pa3XOoaH 3a nepuona. HCCl/ll"ypHOCTHTC, CBBbpP3aHU
C HaNpaBEeHUTE MPEANONOKEHUA U l'lpl/l6JIH3HTCJ'IHH OLIEHKY OMXa MOMJIM Ja AOBEAAT A0 Cl)aKTH‘lCCKH pE3yNATaTH, KOUTO
Ja U3UCKBAT CHLUECTBEHH KOPEKLMH B 0anaHCOBUTE CTOMHOCTH HA CHLOTBETHUTE AKTUBH WJIH nMaCuBU B Clc€ABallH
OTYETHH NEPHOON.

Mpeuenku

[lpn npunaraHeto Ha BB3NPUETHTE CHETOBOLHW MOMNMTHKH, PBKOBOACTBOTO Ha [pymara ¢ HarpaBuio CleaHUTE
MPELEHKH, KOUTO UMAT Hal-CbLIECTBEH €PEKT BbPXY CYMUTE, IPU3HATH BbB (JMHAHCOBMS OTUET:

Heomvienuuu aneaxcumenmu no qbuuancos AUZUHS — prnama Kamo ﬂllB‘LlHZOVlO.’ly'-lame!I

prnaTa € CK/IIO4HJIO IOTOBOP 3a JIM3UHI Ha KoJa. PBKOBOACTBOTO CuMTa, Y€ THil KATO BCUYKH CbUIECTBEHHU PUCKOBE H
M3roAM OT COOCTBEHOCTTA HA TO3U aKTHB CE [TOEMAT OT prnaTa, JOroBOpPBT CE€ TPETUPA KATO (bHHaHCOB JIU3HHT.

IIpuxoodu no dozoeopu ¢ kiuenmu ¢ puxcupana yena

3a n0roBopy ¢ pUKCHpaHa LEHa ETAMBT Ha 3aBBPLICHOCT CE ONpeiens Ha 6a3a Ha OLEHKA HA YCITYTUTE H3BbPLLCHH 40
MOMEHTa, COpAMO OGLIMTE YC/IYrH, KOMTO ciefBa ha Oblar M3BbLPLIEHH CbriacHo aorosopa. Korato morosop c
(ukcnpana uena: 1) cbabpxa kiaysu 3a MpUeMaHe OT CTPaHa Ha KIMEHTa KaTo HEOBXOANUMO YCIOBHE 3a NpPEXBBPIISIHE
Ha KOHTPOJIBT BbPXY yCIYTUTe, 2) € CBbp3aH ¢ pa3paboTBAHETO Ha COBTYep, KOHTO HE Ce KOHTPOJIMpA OT KJHEHTA MO
BpeME Ha mpoueca Ha pa3paboTBaHe M 3) HAMA CNEUUDHYHM KIAay3W YPEeKAAIUM ONPENENsHE HA CHPABEATUBO
Bb3HArpaX/JeHUE 3a U3BBPLICHUTE KbM MOMEHTA YCIYTH B Cly4ail Ha MpeKpaTABaHe HA JOroBOpa, pbKOBOACTBOTO €
TPEUEHHJIO Y€ NMPUXOAUTE MOraT Aa 6bAAT MPU3HATH B ONPENENCH MOMEHT BbB BPEMETO MPH MOJly4aBaHe Ha MPHEMHO-
npenasareseH npotoko. CbOTBETHO, BCUYKH MPEKH PasXoln CBbP3aHM C N0AOGHH 10TOBOPH (Pa3XoaM 3a 3ariaTd u
OCHIYPOBKH) C€ KallUTAIM3HPAT KATO MATEPUATHH 3aMACH, 10 MOMEHTA, B KOMTO KPHTEPUUTE 32 PU3HABAHE HA [IPHXOL
ca u3nbiHeHu. JlonbaHuTenHa uHdopMauus e npeacraseHa B benexka 12.
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3. CobwecrBeHn CYeTOBOAHH NpPENeHKH, NPHGAH3HTEHH OUEHKH M WPeANOI0KeHH
(npoabKeHHE)

Ipeuenkn (npoabrxeHue)

TIpuxoou no 0ozoeopu ¢ knuenmu ¢ uxcupana yena (npodvaxcexue)

I'pynata e ckai04mMna 10roBop 3a HaeM ¢ KIHEHT, ChrIAaCHO KOWTO NPE0TAaBa YacT OT HaeTH O(MC MIOLIM OT TPETO JILLE
(noanusunros noroeop). Ha 6aza Ha ussbpuweH aHanus ['pynara e j0CTHUrHana 10 3aKmOYEHHE, 4e AEHCTBA KaTo
MpHHUMIAN B NOCOYEHATa JOrOBOPEHOCT M ChOTBETHO MPEACTABA MPUXOAH OT HAaEM [OCOYEHH Kato vacT oT pyru
TMPUXOIHM B OTYETA 32 BCEOOXBATHHA NOXO M Pa3XOaM 3a HAEM, MOCOYEHH KATO 4acT OT MO3uuMs Pasxoau 3a BbHLIHK
YCIYTH.

[pHOAH3NTETHH OLIEHKH M NPeAN0JIOKEHHS

OcHoBHUTE NpEeAnoJIOKEHHA, KOMTO Ca CBBP3aHU C Obaewu u ApYri OCHOBHH M3TOYHHUUM HA HECUTYPHOCTH B
npu6nu3menﬂme OUEHKM KbM JaTaTa Ha OanaHca, U 3a KOWTO CbUICCTBYBA 3HAYUTENCH PUCK aAa AOBCAAT 10
CBhLIECTBCHU KOPEKUHH B GanaHCOBUTE CTOMHOCTH HAa AKTMBUTE M MACHBUTE npe3 caeaBaliis OTYETEH MEPHUOI, Ca
NOCOYECHH MO-40y:

Hoxoou na nepconana npu nencuoHupane

3abiKeHHETO 32 I0XOIM Ha TEpCoHana Mpu MEHCHOHMpaHe Ce ONpenesis Ype3 aKTIoepcka oleHka. Tasd oueHka
M3MCKBa Aa ObAaT HaNpaBeHU MPEAMNONOKEHUs 33 HOPMATA HA AUCKOHTUpAHE, GBAEIIOTO HApacTBaHE Ha 3alLIaTHTE,
TEKYHECTBOTO Ha NEPCOHANA M HHBATA HAa CMBbPTHOCT. [lopaay abArocpouHus XapakTep Ha JOXOAMTE Ha IEPCOHANA NPHU
NEHCUOHHMPAHE, TE3H NPEATIOIIOKEHUS Ca 06EKT Ha 3HaYnTeNHa HecurypHocT. Kbm 31 nexemBpu 2018 r., 3a0b/KEHUETO
Ha ['pynara 3a 0XOAH Ha MePCoHana Npu MEHCHOHMPAHE € ONPEENeHO KAaTO HEMATEPHATHA CyMa OT PKOBOACTBOTO Ha
['pynara u cnenosartenHo, HE € APU3HATO BbHB (PUHAHCOBUS OTHET.

TTone3nu JHcusomit HA MAWIUHY U COOPLICEHUS, U HEMAMEPUATHI AKMUEL

(DUHAHCOBOTO OTYMTAHE HA MALIMHUTE W ChOPBLKEHMATA, M HEMATEPUATHMTE AKTMBU BKMIOYBA H3MON3BAHETO HA
NPUOJIM3UTEIHY OUEHKH 32 TEXHUTE OYAKBAHM [OJIE3HM KMBOTH M OCTATHYHH CTOHHOCTH, KOMTO ce 6asupaT Ha
TIpEeUeHKH OT CTPaHa Ha PbKOBOACTBOTO Ha I'pynara. MHpopmaliug 3a Mone3HUTE KUBOTH HA MALIMHU ¥ CHOPBKEHUA U
HEMAaTEpUaIH1 aKTUBHM € npeacTaseHa B benexka 2.2.

lTpoeu3us 3a ouakeéanu kpeOUmHu 3azy6u 3a MbP2OECKLU 63eMAHUS

['pynarta usnonssa matpuua 3a nposusupane 3a usuncienne na OK3 3a Thprosckute Biemanus. Marpuiara 3a
NPOBU3HPAHE MbPBOHAYAIHO CE OCHOBABA HA MPOLEHTUTE HA fpocpoure, HabmonaBanu ot [pynara B McTOpUHECKH
naad. ['pynata npeunsupa matpuiara, 3a a KOpUrdpa HCTOPHUYECKHS OMMT CbC 3aryGUTE MO KPEANTH 4pe3 BKIOYBAHE
Ha MPOrHO3HA HHQOPMALMS. AKO MPOTHO3MTE 33 HKOHOMUYECKH YCIIO0BUS (HanpuMep, GPYTeH BBLTpELIEH MPOIYKT) Ce
O4YakBa 1a C€ BIOWAT [MpPe3 CiedBallara FOAMHA, KOETO MOXKE Ja OOBede A0 MO-rofsM Opoil mpocpouus B
MPOHU3BOACTBEHHS CEKTOP, MCTOPUYECKUTE MPOLEHTH Ha npocpours ce kopurupar. Kem 31 mekemspu 2018 r. Haii-
nobpara npeleHka Ha PbKOBOICTBOTO €, Y€ HAMa HyXJa OT PU3HABaHE Ha obe3lieHka Ha BzeMaHusTa (2017 Hyna).

Coenxu cve cevp3anu auya

Cnenkute Cbe CBbP3aHM NHMLA CE NPEACTABAT B OTYETa Ha 6a3a Ha ChLUHOCTTA HA CAENKATA, TAKA HATPUMEP KOTATO ca
TpeIOCTABEHM YCIYTH OT AMpeKTopuTe Ha [pynarta no HelHH NPOEKTH MK JEHHOCTH, T CE TPETMPAT KaToO Pa3XOH 3a
TEePCoHaJ, HE3aBUCHMO, Y€ NpAK OeHeGUUMEHT Ha TOXORA N0 CAENKATA HE € CAMUST AMPEKTOP, a CBHP3aHO C HErO JIHIIE.
Jonbauutenna uudopmauus e onosectena B benexka 18.

24



AKCHIIMA AL V/accedta
[MOACHUTEJIHU BEJEXKHU
3a roauHara, npukmoysawa Ha 31 nexemspu 2018 .

4. Iy0.1AKyBaHH CTAHJAPTH, KOHTO BCe OLIE He €A B CHJIA H He ¢4 BL3IPHETH Ho-paHo

[lo-nony ca npencrasenu HakpaTko My6.aMKYBaHHTE CTAHIAPTH, KOMTO BCE OLUE HE ca AeHCTBAILM WK He ca MPUAOKEHH
no-paHo ot ['pynata keM JaTaTa Ha W3/1aBaHe HA HACTOALIMA (UHAHCOB OT4eT. OMOBECTEHO € KaK B pa3yMHa cTeneH
MOXE 11a ce O4akBa 1a GbIAT MOBMMAHHM ONOBECTABAHMATA, (PMHAHCOBOTO ChCTOAHHE M PE3YNTATHTE OT AEHHOCTTA,
Kkorato I'pynata Bb3npueme Te3u CTaHAApTH 3a MBPBHU MBT. TOBa Ce OYAKBa 1 CTAHE, KOTATO T€ BJI3AT B CHJIA.

MC®O 16 JTuzunz

MC®O 16 6eute nybnukysan npes suyapu 2016 r. u samens MCC 17 Juszunz, KPMC®OO 4 Onpeoensue oanu dadeno
cnopasymenue coOvpxca ausune, [NKP-15 Onepamusen auzunz-Cmumynu v TIKP-27 Oyenseane na CHObPIUCAHUEMO HA
onepayuy, 6Kno sy npasama gopma va auzune. MCO®O 16 ycraHOBABa NPUHLUMINTE 33 NPU3HABAHE, OUEHABAHE,
TPEACTABAHE W OTIOBECTSBAKE HA JIU3UHT, H H3MCKBA JIM3UHTOMONY4ATENNTE a OTYMTAT BCHUKH JIM3UHIOBU J1OFOBOPH
MO eAH U Chl 6ataHCOB MOZEN, MOAOGEH HA CYETOBOAHOTO OTHUTAHE HA (PMHAHCOBMS JM3MHT chraacHo MCC 17.
CTanaapThT BKIOUBA ABE OCBOGOXAABAHMA OT MPH3HABAHE 33 JIN3UHTOBUTE NOTOBOPH - JIM3UHT Ha aKTUBM C 'HHUCKA
CTOMHOCT® (Hanp. NEPCOHANHKU KOMITIOTPH) M KPATKOCPOUEH JIM3HHT (T.€. JIM3UHT CbC CPOK Ha JIM3WHIOBHA AOTOBOP A0
12 mecena). KbM Havanuata nata Ha NM3WHra NM3HHCOMOMYYATENAT MPU3HABA 3aXbikeHHE 3a U3BBPLIBAHE Ha
JU3MHTOBH MJIALIAHKA (T.€. IM3MHIOBOTO 3a4b/IKEHHE) H AKTUB, NIPEACTABABALL TIPABOTO HA M3MON3BAHE HA OCHOBHHS
AKTHB B TEYEHHC HA CPOKA HA JIM3MHIOBHUA AOrOBOP (T.€. aKTHB 3a MPABOTO Ha 10n3BaHe). JIMIMHIONOTyHaTENUTE Lie
ObAaT 3a0b/KEHU 12 MPU3HABAT OTAETHO PAa3X0/ 33 JIMXBH 110 IH3MHIOBOTO 3aXbIKEHHE U pasxoa 3a aMOpTU3aUUs Ha
aKTHBa 3a NPaBOTO Ha MOJ3BaAHE.

Couto TaKa, JIM3UHTONOJiy4aTeuTe Lue ObaaT 3aab/KEHH Ja OUCHAT OTHOBO JIM3MHTOBOTO 3adbJIKCHUE npu
HaCTbNBAHETO Ha OMNpeAe/eHH CbOUTHSA (Hanp. NMpoMsHa Ha JIM3UHTOBHUS CPOK, MPOMSHA B ObIeLUUTE JIM3UHIOBH
T1alaHu, NPpou3THUYallk OT NpPOMAHa B HHAEKCA WU MPEOLUCHKA, U3MOJI3BAHU 32 ONPEACIIHETO HA TE3U l'lJ'lalHaHMﬂ).
[To MPUHLHKMN, TU3UHTONONYYATENAT LI NPH3HaBa CyMaTa Ha MPEeOLCHKATa Ha IM3UHIOBOTO 3adbJDKEHUE KaTO KOpEeKUHUsa
Ha aKTHBA 3a MPaBOTO HA MOJ3BaHE.

Coraacno MC®O 16, cueroBoIHOTO OTYMTAHE NPH MW3UHTOAATENS MO CHLIECTBO OCTABA HEMPOMEHEHO CNPAMO TOBA,
fpunaraHo Kkbm AHewHa nata cbraacHo MCC 17. JlusnuHronateauTe we npoabkar Aa KAACHUUMPAT JTU3HHIOBUTE
A0rOBOpH TpPH MPUNAraHEeTO Ha ChIUMA MPUHUMN Ha kiacudukauus, kakto ¢ onpeaened 8 MCC 17, u na npasst
pasrpaHu4eHUE MEXKY NBATA BUAA JIU3HHT: OMEPaTHBEH U PUHAHCOB AU3UHT.

MC®O 16, koiiTo BIM3a B CHTa 3a TOAMIIHM NEPUOAH, 3aNOYMBAIUM HA WAM ciex | anyapu 2019 r., usucksa
JIU3UHTONONYHATENNTE M JTM3UHIOAATENIUTE Aa NPaBAT MO-Pa3LIMPEHH OMOBECTABAHMS OT Te3n chriacHo MCC 17.
['pynarta nnauupa na npueme MC®O 16 no moaudmumupanus perpocnektuBen noaxod. ['pynara we sanoyse na
fipHnara CTaHAapTa KbM 10F0BOPH, KOUTO Mpeau ToBa ca GUiH ONpeneseHH KaTo IM3UHT NpyU npuaaraseto Ha MCC 17
1 KPMC®O 4. Crenosarenno, ['pynara nama 1a mpuiara cTaHaapra Kb ZIOrOBOPH, KOWTO MpPEay TOBa He ca Ouiu
onpeneaeHu Karo JM3UHT npu npuaaradero Ha MCC 17 u KPMC®O 4.

KbM narara Ha ono6penue 3a usnasaue Ha HacToAwMA GUHAHCOB oT4eT 3a 2018 roguua I pynara BCE OLLE € B NpoLec
Ha MPHUKITIOYBAHE HA aHAIK32 Ha eEKTUTE OT MbPBOHAYATHOTO Npunarane Ha MC®O 16. Ouenkara Ha €BEHTYaJIHUS
eexr, ko#iTo npumarakero Ha MCO®O 16 we okake BbPXy (uHaHCOBMA OTHET B NEpPUOJA HA [TbPBOHAYATHOTO
Npuaraxe € NpeAcTaBeH no-101y Ha 0600uieHo HUBo. Konudectsenara undopmanus, onosecteHa no-10Jy MOXe J1a €
NpeaMET Ha AOMBJIHUTENHN NpOMEHH npe3 2019 roauHa, B CAEACTBUE HA MPUKIIIOYBAHETO HA AHATM3A BHB BPB3KA C
nbpBOHAYANHOTO NMpuiarane Ha MCOO.
Xun. 1.
AKTUBH 5,333

[Tacusu 5333
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4. Ily6nnKyBaHH CTAHJAPTH, KOMTO BCe OlNe He Ca B CHAJIA M He ca BBL3NPHETH MO-paHO
(mpoabkenne)

MC®O 17: 3acmpaxoeamennu dozosopu

CranpapThT BAM3a B CHJIA 33 FOAMLIHM [EPHOAM, 3AMOUBALLM HA MM ciiea | auyapu 2021 r., kaTo ce no3BonsABa Mo-
PaHHOTO My npHIaraxe, npu ycnosue ye ['pynara npunara cbio MC®O 15 MNpuxoau no aorosopu ¢ kiuenty 1 MCOO
9 ®unancosu uHctpymeutd. MCPO 17 3acTpaxoBaTeiuu JOroBOPH yCTaHOBSBA NPUHLKMINNUTE 32 OpPU3HABAHE,
OLCHABAHE, MPEACTABAHE M OMOBECTABAHE HA M3JANEHM 3acTpaxoBaresHu AoroBopu. Cblo Taka, TOM H3MCKBa
NpHAAraHeTo Ha CXOAHW MPUHLMIK M NO OTHOLICHHE HA MpPE3aCTPaXOBATENHUTE JOFOBOPH M MHBECTHLHOHHUTE
Z0rOBOPH € OMBAHUTENEH, HErapaHTHpaH noxol. Llenta na cranmapra e 4a M3WCKBa ApYXKECTBAaTa Aa MPEAOCTABAT
uH(OpMALMATA, CBBP3aHA CbC 3aCTPAXOBATENHH IOFOBOPH 110 HAYHH, KOHTO JOCTOBEPHO OTPa3iBa Te3u norosopH. Ta3u
undopmauus ocurypsisa 6asara 3a nOTpeOGUTEIMTE HA (PMHAHCOBH OTHETH A OLEHST edekra, KOHWTO n0roBopuTe B
pamkuTe Ha obxsata Ha MC®O 17, okassar BbpXY UHAHCOBOTO ChCTOSHME, (PUHAHCOBMTE PE3Y/TATH M MAPUYHUTE
norouu Ha rpynata. CTaHaapTsT Bee ot He e npuet ot EC. Toit He e npunoxum 3a ['pymara.

Himenenun ¢ MC®O 10 Konconuoupanu punancosu omuemu w MCC 28 Husecmuyuu 6 acoyuupanu u
cvemecmuu npeonpuamun: I1podarxcda unu 6HOCKa HA AKMUBY CbC CMPAHU NO COENKAMA UHBECMUMOP U HE2060
ACOUUUPANO LU CBEMECMHO NPeOnpUAmULE

M3MenenusTa pasriexiaT yCTaHOBEHOTO HECLOTBETCTBHE MEWIY M3uCKBaHusTa Ha MC®O 10 u MCC 28 npu
npofax0ba MM BHOCKA HA aKTMBH CbC CTPAaHM MO CAENKATA MHBECTMTOP M HErOBO ACOUMHPAHO WM ChBMECTHO
npeanpustue. [pusnaea ce mbjiHata neyanba MM 3ary6a, KOraTo CIeNKaTa Kacae GH3HeC M uacT OT fevandara WK
3ary0ara, KoraTo cienxara Kacae akTHBH, KOWTO HE NpEeACTaBAsBAT Ou3HeC. Bau3aHeTo B CMNa HA TOBA M3MEHEHHE ¢
OTNIOXEHO 32 HeonpeaeneHo Bpeme oT BMCC B 3aBUCMMOCT OT pe3yTaTiTe OT HEFOBHA NPOYYBATE/IEH NPOEKT, Kacaell
OTHMTaHE MO MeTona Ha coGCTBeHns kanutan. M3meHenusta Bee owe ne ca npuetn ot EC. 'pynata He ouaksa Tesu
U3MEHEHNS 12 HMAT €heKT BBPXY GUHAHCOBOTO CHCTOSHUE MM PE3YTATHTE OT ASHHOCTTA.

KPMC®O 23 Hecuzypnocm npu mpemupane na danvyu 6vpxy doxoda

PassicHeHueTo BM3a B cHMa 32 FOAMWIHM NEPHOAHM, 3aMOYBALLIM HA Wi cied | anyapu 2019 T., KaTo ce M03BOAARA MO-
paHHOTO My mnpunarade. PassiCHEHMETO pasrfiexaa CHETOBOAHOTO OTHYMTAHE HA JAHBLHTE BbPXY AOXOAA, KOFATO
AaHBYHOTO TPETUPAHE € CBBP3aHO C HECHT'YPHOCT, KOATO 3acara npunaraxeto Ha MCC 12. Passacuenuero npenocrass
HACOKH OTHOCHO HECHIYPHM NaHbYHM TPETHPAHWS MOOTAENHO MM 3aE[HO, MPOBEPKH OT NAHBUHWTE OpraHM,
NPUAOKUMUL METOA 32 OTPa3fABAHE HA HECUIYPHOCTTA M CHETOBOAHO OTHYMTAHE HA MPOMEHH BB (AKTUTE K
obcrostenctsara. ['pynata e ananusupa v oueHU e(ekTHTE OT U3MEHEHMATA BHPXY (DMHAHCOBOTO ChLCTOSHHE MM
pe3yNTaTUTE OT AeHHOCTTA.

MC®O 9 Qunancosu uncmpymenmu: knacudpuxayus u ouenssarne (H3menenun): Xapaxmepucmuxu Ha
nPedCpoUHO No2acAsaHe C OMPUKAMETHO KOMREHCUPAHE

M3meHeHHATa, KOMTO Ca B CUla 32 FOAMLIHY NEPUOIH, 3aouBally Ha WK ciea | suyapu 2019 r., kaTo ce no3sossea
T0-paHHOTO MM Mpuiarase, npeanarar npomsHa B MC®O 9 3a koHKkpeTHH (QHUHAHCOBM aKTHBH, KOMTO B MPOTHBEH
cyyail Guxa umanM JOrOBODPHM MApHHHM MMOTOLM, KOMTO Ca €IMHCTBEHO [LIALIAHMS HA [MABHULA M JMXBA, HO HE
OTTOBAPAT HA YCJAOBMETO 3a JOMYCTUMOCT EAMHCTBEHO B PE3YNTAT OT HANMYMETO HA XAPAKTEPUCTUKH HA TPEACPOUHO
noracsiBaHe ¢ OTPHLATENHO koMieHCHpaHe. [10-KOHKPETHO, 32 MHAHCOBH AKTUBH, C XapAKTEPHUCTHKU Ha MPEACPOYHO
noracsiBaHe, KOMTO Ouxa MOI/IH Ja I0BEAAT /0 OTPULIATENHO KOMIMEHCHPAHE, H3MEHEHHMATA M3MCKBAT (PMHAHCOBHAT
aKTHB Jla C€ OLCHSABA MO aMOPTH3HpaHa CTOWHOCT WJIM MO CMpABENIMBA CTOMHOCT Npe3 ApYr BceoOXBAaTEH NOXOM, B
3aBHCMMOCT OT OLICHKATa Ha OM3HEC MOJIENa, 110 KOMTO To# ce abpku. He ce ouakpa Te3n u3aMeHeHus 1a okaxar BIUSHHIE
BbPXY (HHAHCOBOTO CHCTOSHUE MK PE3YNITATATE OT AeitHocTTa Ha ['pymara.

MCC 28 Hueecmuyuu 6 acouuupanu npeonpusmus (Hzmenenun): /Jvnzocpounu yuacmua ¢ acoyuupanu u
CbéMecmHu hpednpuamusn

MameHenuaTa ca B CuNla 3a FOAMINHY MEPHOAM, 3a04BalIM Ha UM cien | suyapu 2019 r., kaTo ce MO3BONABA MO-
PaHHOTO UM npunarane. M3meHennaTa pasacusgar, 1e MCOO 9 DUHAHCOBH MHCTPYMEHTH € MPHAOKHM 110 OTHOLIEHHE
Ha I’BAFOCPOYHM YHaCTHA B ACOLMHPAHH U CbBMECTHH NMPEANPUATHS, KOMTO M0 CBOATA ChIIHOCT MPEACTABNABAT YaCT OT
HETHAaTa MHBECTHLMA B ACOUMMPAHUTE MM CHbBMECTHUTE NPEANPUATUSA, HO MO OTHOLUEHUE HA KOUTO HE CE mpHiara
MeTosa Ha coOcTBenus kanwutai. [Ipeanpustiero npuiara MC®O 9 kbM Te3H IBATOCPOUHH yHaCTHs npead na
npunoxu MCC 28. INpu npunaranero Ha MC®O 9 npeAnpUATHETO HE B3eMa 04 BHUMaHUE Kopekuuu B 6anaHcosaTa
CTOMHOCT Ha ABLATOCPOYHUTE YHACTHS, KOMTO Bb3HUKBAT B PE3y/TaT OT Npunaraneto Ha MCC 28. Tesu usMeHeHus Bce
oue e ca npuetd oT EC. He ce o4aka Te3u M3MEHEHUs a OKaxaT BIHSHHE BbPXy (UHAHCOBOTO CHCTOSHHE MM
pesyaTaTtuTe oT AeHiHocTTa Ha [pynaTa.
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4. Ily6AMKyBaHH CTAHIAPTH, KOHTO BCe OUle He €A B CHJIAa H He Ca BbL3NPHETH MO-PaHO
(npoabKkeHHE)

MCC 19 foxoou na naemu nuya (H3menenun): Hamenenua, Cokpauerus u ypexcoanun Ha niana

M3meHeHusTa ca B CU/a 3a FOXMLUHM [CPUOAM, 3aM0YBAIM Ha wiu cien | suyapu 2019 r., kato ce mo3soAssa no-
PaHHOTO MM npuiaraHe. M3veHeHMATa W3MCKBAT OT NPEANPUATHATA @ M3MON3BAT AKTYAIM3UPAHH AKTIOEPCKH
MPEANOa0KEHHS 32 ONpe/esHe Ha PasXOAMTE 3a TEKyUl CTaX M HETHATA JIMXBA 32 OCTABALUMS MEPHOL OT FOAMLIHHS
OTHETEH MEPHOA Clie[l U3BbLPUIBAHETO HA MPOMAHA B IUIAHA, ChKpalleHue uin ypexaaHe. CbLio Taka, U3MEHEHHUATA
passiCHABAT HA4YMHA, 10 KOWTO CYETOBOAHOTO OTHMTAHE HA MPOMSHATA B [1aHA, CbKPALLEHHUETO HITH YPEXAAHETO BIUSAT
BbPXY M3MCKBAHMsTA 3a TaBaH Ha akTWBA. Te3u usmeHeHus Bee owe He ca npuetn ot EC. I'pynara we ananusupa u
OUEHHU EEKTHTE OT U3MEHEHHUATA BbPXY (PMHAHCOBOTO CHCTOSHUE UM PE3YNTATUTE OT AEHHOCTTA.

MC®O 3 Bbusnec kombunayuu (H3menenusn): Jedpunuyua 3a 6uznec

M3menenusaTa ca B cuna 3a rOAMIUHM MEPUO/M, 3aMouBaLii Ha unM ciea | auyapu 2020 r., kato ce MO3BOJSBA M0-
PaHHOTO WM MpHnaraxe. M3MeHeHUaTa pasACHABAT MUHUMATHHTE U3UCKBAHUs 32 GU3HEC M OTPaHHYaBaT Ae(UHULMATA
3a 6usnec. M3menennsaTa cbuio Taka npeMaxsar NpeleHKara, a1 Na3apHUTe Y4acTHULH ca B CLCTOSHME 1a MPOMEHSAT
JIMMCBALIM €NEMEHTH, NPEIOCTaBAT HACOKH, MOANOMAralliM IPYXKeCTBaTa B MpeLeHKaTa, Jaii NpUI00OUTHAT NPOLEC €
CBHUIECTBEH W BbBEXK AT HE3AAb/DKUTE/IEH TECT 32 KOHLIEHTPALIMS Ha CIIpaBea/iMBa CTOMHOCT. Te3u u3MeHeHHs Bce oLle
e ca npuety ot EC. ['pynara we anannsupa u oleHu eeKTHTE OT U3MEHEHUSTA BPXY (PMHAHCOBOTO CHCTOSHUE MK
pe3ynaTaTuTe OT AeHHOCTTA.

Hsmenenun ¢ MCC 1 Ilpedcmagane na @unancoeu Omuemu u MCC 8 Cuemosoona IMonumuxa, IMpomenu ¢
Cuemoeoonume Ipubnuszumennu Ouenxu u I'pewru: Jepunuyus 3a comecmeenocm

M3meHeHusTa ca B cuMla 32 TOOMLIHM MEPHOIM, 3aro4Balll Ha WU ciex | aHyapu 2020 r., kaTo ce Mo3BoJsBa Mno-
PaHHOTO UM npunarane. Mamenenusata passcHaBat AeUHULMATA 32 ChLIECTBEHOCT U Kak TpabBa Aa Obae npuiaraxa
T4, KaTo MPEeJOCTaBAT NPAKTUYECKU HACOKH, KOUTO 10 cera ca Oumu BkmoyeHd B apyru MC®O. H3meHeHusTa cbiuo
TaKa MoACHABAT, Y€ CbLIECTBEHOCTTA 3aBUCH OT ECTECTBOTO M 3HAYMMOCTTA Ha UH(pOpMauuaTa. Te3n U3MEHEHHs Bce
oute He ca npuetu ot EC. ['pynara e aHanusupa u oleHH edekTUTE OT U3MEHEHUATA BbPXY (PMHAHCOBOTO CHCTOAHUE
WJIM pE3YyNTATHUTE OT ACHHOCTTA.

Konyenmyanna pamka 3a gpunancoso omuumane

BMCC ny6nukysa U3menenata KonuenTyanuara pamka 3a punascoso otautane Ha 29 mapt 2018 r., KosTO € B cuaa 3a
FOAMUIHY MEPHOIM, 3ano4Bali Ha unu caea 1 snyapu 2020 r. KoHuentyanHata paMka npeacTass KOHUENUMUTE 3a
(G1HAHCOBOTO OTUMTAHE, pa3paboTBaHe Ha CTAHAAPTH, HACOKH OTHOCHO U3FOTBSHETO HA MOC/]EIOBATENHM CYSTOBOLHU
MOJIUTUKKA M HACOKM KbM Pa3OMPaHETO W MHTEPNPETUPAHETO Ha craHaptvte. OCHOBHMUTE MPOMEHH, BLBENEHU B
pesusvpanata Konuentyanna pamka 3a ¢HaHCOBO OTYMTAHE, CA CBBP3AHH C KOHLEMLUMATA 33 OLEHKA, BKIUYUTEIHO
(haxTopuTe, KOMTO CEABa Aa Ce B3EMAT MPEABHA MpH M3GOpa Ha 6asa 3a OUEHKA, M KOHUEMNUUATA 33 MPEACTABSHE H
OMOBECTABAHE, BKIIOUHTENTHO U KOH IOXOIH 1 Pa3Xolu ce kaacuduuupar B Apyr Bceobxsaren goxoa. Konuentyanuara
pamKa CbLIO Taka MPeA0CTaBs aKTyalH3UPaHHU OMPEAE/EHUS 3a AKTHB U MACHUB W KPUTEPUH 32 TAXHOTO [PU3HABAHE BbB
unancosute otyetu. KonuentyanHa pamka 3a (MHAHCOBO OTHMTaHe Bce owie He € npuerta ot EC. [pynara we
aHaM3Mpa U OUEHU €PEKTUTE OT U3MEHEHHATA BLPXY PUHAHCOBOTO CHCTOSHHME MM PE3YNTATUTE OT AEHHOCTTA.

Foanwun noxodpenns na MCOO Lukna 2015-2017
B umkbaa 2015-2017 roauua ot npoekTa 3a roauiuHu nogobpexns 8 MC®O, BMCC ny6imkyRa u3MeHeHHs, KOUTO LLE
BJIA3aT B CHJIA 338 FOAMUIHM MEPUOAM, 3amoyBaiy Ha unu cied 1 sHyapu 2019 r. O6o6uweHre Ha U3MEHEHUATA 1O
CbOTBETHUTE CTAHIAPTH € MPEACTABEHO MO-A01Y:
e MC®O 3 busnec kombunaunu 1 MCOO 11 CbBMeCTHH COpa3yMeHHsl — PassiCHEHUE OTHOCHO CYETOBOIHOTO
OTYUTAHE Ha IbPXaHU MPEAU TOBA ISJIOBE B CbBMECTHU AEHHOCTH;
¢ MCC 12 [lanbuu BbpXy 10X0/Ia — PA3siCHEHNE OTHOCHO MOCIEACTBUATA OT MIEJHA TOYKA HA JAHBLUUTE BBPXY
NOX0J1a OT MJlallaHKs BB BPb3Kka ¢ (PMHAHCOBM MHCTPYMEHTH, KlacH(MUMpaHH KaTo coOCTBEH Kar|Tall,
e MCC 23 Pasxonu 1o 3aeMH — passiCHEHME OTHOCHO Pa3XONWTE MO 3aEMM, OTTOBAPALIM HA YCIOBUSTA 33
KaluTalu3upaHe.

loaunwnu nonobperns 8 MCPO — Luxosn 2015-2017 roauua Bee ouwe He ca npuetn ot EC. ['pynara we ananusupa u
oueHU ediekTa OT U3MEHEHUATA BPXY ObaewinTe cd GUHAHCOBH OTHETH.

27



AKCHMA Al v/ accedia

NOACHUTEJIHU BEJIEXKKU
3a roauHara, npukmouBaia Ha 31 nexkemepu 2018 r.

S. Ilpuxonm u pazxoau

5.1 lpuxoam ot npesocTaBsHe HA yCAYIH

2018 2017

XUN. N16. XUn. 1e.
npuxoﬂu OT NPeAOCTaBEHU YCIYTHU 12,988 8,747
12,988 8,747

TpuxoauTe OT yciyru BKIHO4BAT NPUXOIHM MO AOFOBOPHU C KNHEHTH 3a pa3paboTka Ha cOTyep. KOHCYNATAHTCKH YCIyTH
M aYyTCOPCHHT YCAyrH.

MomeHT BbLB BpeMETO 32 MPH3IHABAHE HA MPHUXOAHTE

2018
Xun. nie.
Yciyru, NpexsbpiieHH B TEYEHHE Ha BPEMETO 11.901
Ycnyru, npexsbpieHy B ONPEaENeH MOMEHT BbB BPEMETO 1,087
12,988
[Mpuxoan na 6a3a Ha BuA HA JoroBopa
2018
xun. 1.
Jlorosopy Ha 6a3a BIOXEHH 4acoOBE K MaTepUanu 11,828
Jorosopu ¢ ¢pukcupana uexa 1,087
[pedakrypupanu pa3xonu rno 10roBopu 73

12,988

Canpa no norosopu
31 nexemBpH

2018 .
xXun. ne.
Twproecku B3emanus (benexka 13) 2,099
AKTHBH 10 AOTOBOPH C KJIHEHTH -
[TacuBu 1Mo 1OroBopH ¢ KNHEHTH 13

TbproBCKMTE B3EMaHUs HE €a IMXBOHOCHHU M 06M4aiiHO ce ypexaat mexay 10 u 45 auu.

ChblIecTBYBAT HAKOM IOFOBOPH, CBIVIACHO KOMTO Ha KNMEHTHTE Ce MPEeIOCTaBs FapaHuus, W3BBH paMKHTE Ha
OTCTPAHSBAHETO Ha JE(EKTH, KOUTO ca ChUIECTBYBATM KbM MOMEHTa Ha mpoaaxbara. [apaHuuaTa ce OTHMTA
CYETOBOJHO KAaTO OTAENHO 3alb/DKEHWE 3@ W3MBJIHEHWE M KbM HEs Ce pasfpeleNs 4acT OT LEHaTa Ha CHeJKarTa.
3anbIDKEHUETO 32 U3MBIHEHHUE 32 rapaHLUHOHHO 00CTy)KBaHe Ce NPU3HaBa 3a MEPUOIa HA FAPAHUMATA, Bb3 OCHOBA Ha
M3TEK/UA riepruoa OT Bpeme. [TacuBuTe M0 10roBOPH C KIMEHTH BKJIIOYBAT LIEHATA HA CHENKATA, pasfpeae/icHa KbM He
M3TEK/IM rapaHumu 3a ycuyru. Llenara na cnenkara, pasnpeneneHa KbM OCTABaLLMTE 3a0bJDKEHUS 32 U3MbIHEHHE (KOUTO
HE Ca YIOBJICTBOPEHU UJIM KOUTO YaCTUUHO HE Ca YAOBNETBOPEHH) KbM 3| ZEKEMBpH. € KakTo ClieBa:

2018

XUn. n1e.

B pamkuTe Ha eaHa roguHa 3
Cnen noBeue OT elHA roAMHA 10
13

e
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AKCUIHA AL
MNOSICHHUTEJIHU BEJIEXXKH
3a roauHara, npukmoysawa Ha 31 aexemspu 2018 r.

5. IIpuxoan u pazxoau (mpoab/KeHHe)

5.2 Pa3xoau 3a nepconana

Pasxoau 3a 3annatu u Bb3HarpakaeHus

Paszxoau 3a ocHrypuTenHu BHOCKH

Paszxonu 3a Heusnos3Bax oTnyck

Pa3xonu 3a ocurypureiHi BHOCKH 3a HEM3MOM3BaH OTIYCK
Jpyru paszxoau (Benexxa 18)

Vaccedia

2018 2017
Xun. ae. Xun. 6.

(7,762) (5,006)

(692) (466)

- (25)

- 3

(260) (161)

(8,714) (5,661)

B pasxoauTe 3a 3annatu ca BmoyeHu 91 Xuil. nB. Bb3HarpaxaeHus no npoekt ot 2017 roauna (Beaexka 12).

5.3 Pa3xoau 3a MaTepHaIu U KOHCYMATUBH

Pa3xonu 3a oduc obopynsane

Pazxonu 3a peknamHu mMarepuanu

Pa3xonu 3a MaTepHaii 3a NOYUCTBAHE, MOAAPHKKA U AP.
Pa3xonu 3a oduc marepuanu

Hpyru pasxoau

5.4 Pa3xoau 3a BLHIWHH yCIyrH

Pasxoau 3a noamsnbaHutenu

Pa3xonu 3a HaemMu

Pa3xonu 3a CHETOBOAHH, OMMT U APYTrH KOHCYNTAHTCKH YCIYTH
Pa3xoau 3a peknama u PR ycayru

Paszxonu 3a o6yuyeHus, ceMuHapu ap.

Pasxoau 3a pemoHT Ha oduc

Pa3sxonu 3a en.eHeprus, Boja v ras

Pazxonu 3a moyncrBaHe U XUrMEHHH MaTEPHATH
Pa3xonu 3a 3acTpaxoBku

Paszxonu 3a uneHcku BHOC

Pa3xon 3a kOMUCHOHHU

Pa3sxonu 3a tenedpon 1 komyHukauus

JIlpyru pasxoau

2018 2017
Xun. ne. Xun. ne.
(67) an
(35) (50)
am )
(12) ©)
) -
(132) (143)
2018 2017
Xun. 6. Xun. 1e.
(839) (615)
(632) (227)
(208) (177)
(129) (104)
(109) 99)
(89) a7
(88) (28)
(83) (17)
(52) (30)
(25) 2n
(20 -
(18) (11)
(120) (76)
(2,412) (1,422)
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AKCHIHA A
MNOSACHUTEJIHU BEJEXKHU
3a roauuara, npukmo4sawa Ha 31 aexkemspu 2018 1.

5. IIpuxoan u pa3xoau (Hpoab/nKeHHe)

5.5 ipyru pasxoau

Pazxonu komananposku

Pasxoau 3a npeacraBUTENHM M COUMATHY LEAH
3ary6u ot obe3uetika Ha uHBecTHUUH (Benexka 9)
Jpyru pazxoau

5.6 ®unancoBu pazxoau

Pasxoau ot BayTHU onepaiuu, HETHO

Pasxonu 3a AuXBY no n0rosopu 3a GUHAHCOB JAM3MHT
Pasxonu 3a TakcH 4 KOMUCHMOHHU

5.7 ®unancoBu npuxoau

[puxoau oT BaNyTHH onepaumu, HETHO
[Npuxoau ot 1MXBK N0 GAHKOBH CMETKH

6. lanbK BBpXY 10X0AHTE

V accedia

2018 2017
XUn. ne. XUl ne.
(235) (239)
(106) (58)

- (42)
(15) (17

(356) (356)
2018 2017
Xun. ne. XUn. n6.

- (46)

(N )

0] )

(8) (51)

2018 2017

Xuna. ne. XUn. 1e.

16 -

2 1

18 1

OcHOBHUTE KOMITOHEHTH Ha Pa3xoja 3a JaHbK BbPXY J0X0/1a 3a FOAUHUTE, npukioysamy Ha 31 nekemspu 2018 . u 31

nexkemspu 2017 r. ca:

OrTuer 3a BceoOXBaTHUA A0X01
Pasxon 3a Tekyu naHbk BbPXy 10X0A2
IMpuxon no orcpoyeHu naubLU

Pasxon 3a naubk BbpXy n0X04a, OTYETEH B Meyanbata UM 3arybata

2018 2017
XUl 716. XUa. 6.
(160) (116)
2 3
(158) (113)
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AKCHUINA AL
NMOSACHUTEJIHHU BEJIEXKKU
3a roauHara, npukoysaina Ha 31 gexemspu 2018 r.

6. JanbK BBPXY J0X0AHTE (NPOIBIKEHHE)

\7 accedia

TpusnoxumaTa cTaBka Ha NaHbka BbPXY AoXoauTe 3a KomnanusTa-maiika 3a 2018 r. e 10% (2017 r.: 10%). Ipe3 2019
T. IPUJI0XKUMaTa AaHbyHa cTaBka € 10%. [Npunoxumara craBka Ha J1aHbKa BbPXY JOXOAMTE 33 ABLUEPHOTO APYKECTBO

322018 r. e 21%. [1pe3 2019 r. npunoxumara naHbuHa ctaeka € 21%.

PaBnennero Mexay pasxosa 3a JaHbK BbPXY JOXOAA W CYETOBOAHATA Nevanfa, YMHOKEHA MO NPUI0KMMATa AaHbuHA
CTaBKa 3a roJMHUTE, npukoysaiy Ha 31 nexemspu 2018 r. u 31 aekemBpu 2017 r., € npeACTaBEHO MO-10Y:

CueroBonHa nevanda npean aaHbuu

Pasxon 3a naHbk BbpXy JOXOAMTE M0 MPUIOKHMATA NaHbYHA
craBka oT 10% 3a 2018 r. (2017 r.: 10%)

Pazxoau, Henpu3HaTH 3a JaHBYHH LEIH

Jpyru

BpemMeHHH pa3nuku BbPXY KOUTO HE € [IPU3HAT OTCPOYEH aKTHB
Edext ot paznuka B 1aHbYHH CTaBKH

Pa3xon 3a naHbk BbpXy noxoaute npu edekTHBHA NaHBYHA
craBka 10.2% (2017 r.: 10.9%)

2018 2017
XU, 6. XUWil. 186.
1,248 1,032
(125) (103)
(N @)

4 (€©))

(76) -

40 -
(158) (113)

Orcpouennte ganbuu kbM 31.12.2018 r. 1 31.12.2017 r. ca cBbp3aHu ¢ CAEAHOTO:

Otuer 3a guHaHcOBOTO

OTuer 3a BCeoOXBATHUSA

CbCTOSIHHME JI0X0
2018 2017 2018 2017
Xun. ne. Xui. 1e. Xun. 16. Xua. 1.
Omcpouenu 0anvyru akmugu
Henoassanu oTnycku Ha nepconana 11 9 2 3
[Tpuxon no oTcpoyeHH naHbLM 2 3
OTcpoueHH NaHbYHU aKTHBU 11 9
PaBHeHne Ha oTCpOYEHHTE AAHDBUH, HETHO
2018 2017
Xui. 18. Xun. a6.
Ha | snyapu 9 6
OrcpoueHH TaHbLM, NPU3HATH B nevyanbata UM 3arybara 3a nepuoaa ) 3
Ha 31 nexemBpu 11 9

Iswepnoto apyxectso Accedia Inc, CALLl peanusupa npe3s 2018 r. nanbunu 3ary6u B pasmep Ha 363 xui1. aB. CbriacHo
naub4HuTe pasnopendu B CALLL, npliepHOTO OpY*eCcTBO MOXKE J1a H3MO/3BA JAaHBYHM 3aryOu cpelly 06/1aracMy CBOM
ne4yanbyu B HEOMpeaeneH nepuoa ot Bpeme. Ilopaan HECHrypHOCTTa MO OTHOLUEHHE HAa BPEMETO HA Bb3HHUKBAHE Ha
nawbyHa nevanba 3a Accedia Inc, ['pynara He e nMpusHana OTCPOUEH JaHbYEH AKTHB BbPXY PEATU3UPAHUTE AaHBYHU

3aryou.
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NMOACHUTEJIHU BEJIEXKKU
3a roauHarta, npukmovsawa Ha 31 aexemspu 2018 r.

7. MallluHH H CHOPBXKEHHS

Pa3sxonu 3a
Tpaucnopthu  Cronanckn  KommoTbpHo —nogoGpenue Ha
___cpeacrsa HUHBEHTAp obopynBate HaeTu akTuBH  [pyru JIMA O6wo
Xun. ne. Xun. ne. xun. ne. Xun. 1. Xun. 6. Xun. ne.
OTt4erHa cToiiHOCT:
Ha | suyapu 2017 r. 35 30 205 - - 270
[Tpuaoburu - 1 175 - 4 180
Ha 31 nexemspu 2017 r. 35 31 380 - 4 450
[Tpunobutu 42 733 285 79 37 1,176
OTnucanu - - 47) - - (47)
Ha 31 nexemBpu 2018 r. 77 764 618 79 41 1,579
AmopTH3auMs:
Ha | anyapu 2017 r. 12 6 165 - - 183
Hauuncnena amoptusauus 3a roaMuara 9 5 69 - - 83
Ha 31 nexemBpu 2017 r. 21 11 234 - - 266
Hauucaena amopTu3aums 3a roausara 9 35 137 1 6 188
AMOpTH3aLHUs 110 OTIIUCAHU AKTHBH - - (47) - - 47)
Ha 31 nexemBpu 2018 r. 30 46 324 | 6 407
banaucosa cToiiHocT:
Ha 1 auyapu 2017 r. 23 24 40 - - 87
Ha 31 nexemspu 2017 r. 14 20 146 - 4 184
Ha 31 nexemspu 2018 r. 47 718 294 78 35 1,172

Pasxoaute 3a nonobpenue Ha HACTH aKTUBH Ca BB BPb3Ka C OQHUC IIOLUM HAETH CPIMO JOTOBOP 32 OrepaTUBEH JIM3UHT
(benexka 20).

Ha 6aza na U3BLPIICHUA MpErJiea 3a obe3ueHka Ha zu,nrm"paﬁume MaTepUaiHi aKTHBHU, PbKOBOACTBOTO Ha prna‘ra HE
€ YCTAHOBHJO HMHAMKATOPH 3a TOBA, 4E€ 6anaHcoBaTa CTOMHOCT Ha AKTUBUTE HaABHIlIaBa TsAXHATA BB3CTAHOBHMA

croitHocT (2017 r.: Hyna).

Kbm 31 nexemspu 2018 r. I'pynara HsMa MaliMHK ¥ CBOPBKEHHUS, KOMTO J1a Ca 06PEMEHEHH C T&KECTH UM 1a ciyxar
KaTo 3a/103M B 110J13a Ha KPEAUTOPH.

Koum 31 nexemspu 2018 r. HAMa BpeMEHHO H3BAAEHHU OT yNoOTpe6a MALIMHU U ChOPBKEHHUS.
Ilpes Texywws otyeren mepuon I'pynara € monsBana akTUBM, KOMTO Ca HabHO AMOPTH3MPAHM W ca C OTHETHA
croitHocT kbM 31 aekemspu 2018 r. B pasmep Ha 159 xuu. as. (2017 r.: 170 XuA. /i8.), NpeacTaBasBaLLH KOMIIOTBPHO

obopynBaHe.

banancosara cToHHOCT Ha aKTMBUTE, AbPKAHY NPU YCAOBMATA HA JOrOBOPU 33 (PMHAHCOB JIM3MHIL € 6 XU, JIB. KbM
31.12.2018 r. (2018 r.: 14 xuan. nB.).

32



™ .
SCHMAGR V' accedia
MNOACHUTEJIHU BEJIEXXKU
3a roauHara, npuimoysaa Ha 31 aekemspu 2018 r.

8. HemaTepna/jHu aKTHBH

JInueHsu Jpyru O6wo

Xun. 6. Xun. ne. xun. 6.
OTuetHa cTofiHOCT:
Ha 1 suyapu 2017 r. 1 - 1
[puaoburu - 2 2
Ha 31 nexemBpu 2017 r. 1 2 3
[puaobutu - - -
Ha 31 nexemspu 2018 r. 1 2 3
AmopTH3auus:
Ha | snyapu 2017 r. - - -
Hauucnena amoprusauus 3a roamuara ! - 1
Ha 31 nexemspu 2017 r. 1 - l
Hauucnena amoprusauus 3a roanHata - - -
Ha 31 nexemspu 2018 r. 1 - 1
banancosa croiinocr:
Ha 1 anyapu 2017 r. 1 - 1
Ha 31 nexemspu 2017 r. - 2 2
Ha 31 nexemBpu 2018 r. - 2 2

I'pynata e n3gbplunna npernen 3a obe3ueHka Ha HemaTepuanHuTe aktueu kbM 31 aexkemspu 2018 r. He ca ycranosenu
MHAMKATOPH 3a TOBa, Ye Hanancosata CTOMHOCT HAa AKTUBUTE HANBULLIABA TAXHATA Bb3CTAHOBUMA CTOMHOCT M B PE3YJITAT
Ha TOBA, He € npu3HaTta 3aryba ot obesueHka BbB GuHaHcoBuUs oT4eT (2017 r.: HyAa).

9. uBecTHIHHA

2018 2017

Xun. 1. Xun. ne.
Ha | sHyapu - R
[Tpuaoburtu npes roguuara - 42
[Tpusnara obe3uenka - (42)

Ha 31 nexemspn - -

Ilpes 2017 r. Komnauusra-maiika € 3akynuia MHHOPUTApeH [s1 OT kanuTtana ua Meetzoo Ltd, npyxectso,
peructpupaHo BbB Benukobputanns. HHBecTHUHMsTa € HallpaBeHa Ha TP TpaHwa ¢ o6wua cToiiHocT 42 Xu. JB.

B pesynrar na u3pbpiueH npernes 3a obesuenka koM 31.12.2017 r. MHBECTUUHATA € HAMBIHO 06E3LUECHEHA, Thil KATO €
yCTaHOBEHa JIMIICA Ha BL3MOXHOCT 3@ Bb3BPbLIAEMOCT HA BNOXKEHUTE CpeacTBa B 0003pumo Gbaewte. Pasxoaute 3a
00e311eHKa Ca OTPa3eHH KaTo APYry Pa3xOAH B OTHETA 33 BCEOOXBATHUS JOXOA.

10. IIpegocTaBeHn AeHO3UTH

CobrnacHo ycnosusTa Ha JOroBOp 3a HaeM, Ipymata € MpeaocTaBuia ABArOCPOMEH AEMO3MT, NPEACTABIISBALL
rapaHLUMOHHA CyMa 3a €BEHTYAIHO HEM3IBJHEHHE HA MMYLIECTBEHH 3aXb/DKEHHUS M0 JOrOBOpa B pasMep Ha 196 xun. nis.
kbM 31 nexemspu 2018 r. (31 aexemspu 2017 r.: 196 xun. ne.) [penocrasenara cyma MOMNEXM HA Bb3CTAHOBABAHE MPH
TNIpeKpaTsABaHe Ha METTOAUUIHUA CPOK HA J0roBOpa, MPH YCIOBHE Y€ BCUYKH 3aab/ukeHus Ha ['pynata kato Haemaren
Ca U3MbJIHEHHU.
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AKCHIHA AL
MOSACHUTEJIHU BEJIEXKKH
3a roauHara, npukmoysawa Ha 31 aekemspu 2018 r.

11. BaHKOBH 32eMH H NPHBJIEYEHH CPEICTBA

11.1 3aabnkenus no GUHAHCOBH AMIUHIH

V/accedia

3anabkeHUsTa Mo GUHAHCOBM JIM3UHIHM Ca CBBP3aHM ChC CkMoueH npes 2015 r. 10roBop 3a MHAHCOB MU3MHT 3a

3aKynyBaHE€ Ha aBTO MoOH.

MHUHUMATHUTE TU3UHTOBH J1ALIAHUS U TAXHATA HACTOALLA CTOMHOCT Ca KaKTo Cle/IBa:

Jlo eana roanHa
OT enHa 10 MET rOAMHU
Han ner roauuu

O0u10 32AbMKEHHR MO JTU3UHTOBH A0TOBOPH
Hamaneuu c:

®unancosM pa3xonH 3a ObACLUN TEPHOaH

Hacrosima cTofiHOCT HA MHHUMAJIHMTE JH3HHIOBH
niawaHusa

11.2 3aabiKenns no 6aHKOBKM KPEAUTH - 0BLpAPAdTH

Hacrosama croitnoct

KpaTtkocpounn

BaHkoB kpenuT-oBbpApadT OT
[TpoKpenut bauk, ¢ makcumaneu

Munumanun HA MHHUMAJTHH
JIH3HHIOBH JIU3HHTOBH
NJAmAHHA 12 IMAHKHSA

2018 2017 2018 2017
Xun. 6. xua. 18. Xun. ne. XU 16.
4 4 4 4
8 12 8 12
12 16 12 16
12 16

JIuxBeH npoueHt Magex 2018 2017
Xun. 1e. Xun. 1.

31 maii 2021 . 15 21

pazmep 40 xuJ. nB. 0%

batikos kpeant-osbpapadt ot [poKpeaut bakk, ¢ makcumainen pasmep 40 XM, 11B. CBbP3aH € KOPMOPATHBHA KPEAUTHA
xapta. Kpeantst e HeoGesneyen. Kem 31 nexemspu 2018 r., [pynata Ma Ha pasnonoxeHHE HEMIMON3BAHU CYMH B

pasmep Ha 25 xui. siB. (31 nexemepu 2017 r.: 19 xua. sis.)

3a uenuTe Ha M3rOTBAHETO HA OTYeTa 3a Mapu4YHHUTE MOTOLH, prnaTa CYHMTA, Y€ MAPUYHUTE MOTOLUU, CBBP3aHHU C
MOCTBIJICHUA W MJIALIAHHWA MO FOpPernocCoYEHUA 6aHKkoB OBbpnpa(bT, cac 61;p3a 06pal.llaCMOCT W KpaTKH naaexu, nopaiu
KOCTO [10CO4Ba TE3M MAPH1HH MOTOLH HA HETHA 0a3a, KaTo yacT oT ﬂp)’[‘H rnjlauiaHus 3a orneparuBHa AeHHOCT.
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AKCHUIHA AL v aCCEdla
I[NOSICHHUTEJIHU BEJIEXKKH
3a roauHara, npukao4Bawa Ha 31 nexemspu 2018 r.

12. Marepnajnu 3anacu

2018 2017
xun. 16. xun. 1e.
Croku (no cebectoiiHoCT) 6
Harpynanu pasxoau no HENMpUKIOYKUIK MPOEKTH 91
O6mo mMaTepHanHu 3anacH N0 MO-HMCKATA OT ceGecTOMHOCT M
HeTHA peajiu3npyemMa CTOHHOCT - 97

Ha 6a3a na n3Bbpuienns npernet 3a oGesueHka Ha MaTepUaTHKUTE 3aMack, pbkoBOACTBOTO Ha [pynara He € ycTaHoBHAA
pasinka Mexay ceBecTOHHOCTTa M HETHATA PeAI3UPYeMa CTOMHOCT.

Harpynanu pasxoau no HenpukiouMaM MpoekTH NpeACTaBASBAT AMPEKTHH PA3XOAHM (PA3XOIH 32 Bb3HArPKIEHHS H
OCHI'YPOBKH Ha CIly3KMTENH, AHTAKUPAHH C U3ITBIHEHHETO HA IPOEKTH), CBBP3aHHU C JOrOBOP 32 I0CTABKA U BHEAPABAHE
Ha cneuranusupan codryep. lorosopbT npuksioun npes despyapu 2018 r. ¢ IpUEMAHETO OT CTpaHa HA KIMEHTA Ha
ropenocoueHus copTyep, B pe3yTar Ha KOETO HATPYNAHUTE PA3XOM Ca IPU3HATH KAaTO YaCT OT Pa3X0/M 3a NEepCoHana.

13. TobproBckm M Apyrd B3eMaHHuA

2018 2017

Xun. n8. Xun. n8.
Twproecku B3eMaHus 2,099 996
JloctaBuuUK 110 aBaHCH 51 31
Ipeannarenu pazxoau 44 15
JlaHbLy 3a Bb3CTAHOBABAHE 32 56
ITpenocraBenu Aeno3uTu - 34
2,226 1,132

TbproseckuTe B3eMaHUs HE Ca IMXBOHOCHHU M OOMKHOBEHO €a C Cpok Ha nnawade ot 10 no 45 auu.
B pesyntar Ha HampaBeH OT PbKOBOACTBOTO Ha 'pynara aHanus Ha cbOMPAaEMOCTTa Ha ThProBCKUTE B3EMAHUA €
YCTaHOBEHO, 4e kbM 31 nexempu 2018 r. Hama obe3ueHenn Takusa (31 nexemspu 2017 r: Hyna).

Kbm 31 nexemBpH, Bb3pacTOBMST aHaiM3 Ha THPrOBCKUTE B3EMaHMs, KOMTO He Ca OBE3LEHEHH, € npeacTaBeH B
Tabnuuara no-aoay:

[MpocpoueHu, HO HeoBe3LeHeHH

Huto npocpouenu,

0610 HUTO 00€3LEHEHH < 30 auu 30-60 nun 60-90 nuu~ 90-120 gHuU

Xun. ne. Xxun. ne. Xun. ne. xuna. ne. XU 18. Xun. 18.
2018 2,099 717 662 461 257 2
2017 996 260 540 185 11 -
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Vaccedia

AKCHUJIHA AJ
NMOACHUTEJIHU BEJIEXKKH
3a roaunara, npukioysawa Ha 31 aekemspu 2018 r.

14. TIlapu4nu cpeacrsa

2018 2017
Xua. ne. Xun. ne.
Jleno3utu BLB BanyTta 39 175
Jleno3uTu B neBa 3 -
IMapuunu cpenctsa B TeKylH CMETKH 228 713
- eaesa 16 60
- 6veearyma 2]2 653
[Tapuunu cpeacrsa B Gpoii 4 11
- gJaesa 1 6
- 6v6earyma 3 5
274 899

[TapuunuTe cpencrsa B 6aHKOBU CMETKH Ce ONMXBABAT C M1ABALIM AUXBEHH NPOUEHTH, 6a3HpaHH HA IHEBHUTE AUXBEHH
npoueHTH no 6ankoBu neno3utd. Kpatkocpounure aenos3utu kum 31 Aexemspu 2018 r. u kbM 31 nexkemspu 2017 r. ca
0escpounu. Te ce 0MMXBABAT 110 JOrOBOPeHU YUKCHPAHU TMXBEHH MPOUEHTH. JIeNO3UTHTE MOFAT A2 GbAAT M3TErICHN

ot ['pynata npu nouckpaxe.

15.  OcHoBeH KamMTAJ M pe3epBH

15.1 Ocxosen kanuTan

102 xus1. 6pos 0OOMKHOBEHH aKUMH C HOMMHAHA CTOMHOCT | /1B, BCsKa

H3MeHeHHETO B OCHOBHUS KanuTan e MpEACTABEHO MO-A0JY:

Ha 1 sHyapu 2017 r.
Mznanenu u nnarenn akuuu npes 2017 r.
Ha 1 snyapu 2018 r.
M3nanenu u nnarenn akuuu npes 2018 r.

Ha 31 nexemspu 2018 r.

Beuuku 06uKkHOBEHH AKLHH Ca U3UAIO0 NJATEHH.

2018 2017

Xun. 16. Xun. ne.

102 102

102 102
Peructpupan u

Bpoii €MHUTHPaH
OOMKHOBEHM  KamuTan (B XHJI.
aKLK1K (B XM.) JIB.)

102 102

102 102

102 102

Mudopmauus 3a akunonepHarta ctpykTypa Ha [pynata e npenacraseHa B benesxka 1.



AT V' accedia
NOACHHUTEJIHU BEJIEXKH
3a roavHara, npuimiodBawa Ha 31 aexkemspu 2018 r.

15. OcHoBeH KanmHTAJI U pe3epBH (IPOAb/KEHHAE)

15.2 3akoHoBuU ¥ npemuiiHu pe3epsu

3aKoHOBHTE pe3epsH ce GOPMUPAT OT aKLIMOHEPHUTE APYKECTBA, kaTo Akcuaua AJl, kaTo pasnpeaeneHue Ha nevanfara
no peaa Ha wi. 246 ot Toprosckus 3akoH. Te ce 3aensT NOKATO AOCTHIHAT €IHA [ECETa MM MO-roisMa YacT OT
kanutana. M3tounuuu 3a dopmupane Ha 3aKOHOBUTE pe3epBU ca Hall-Manko eIHA AECETA 4acT OT HeTHATa neyaiba,
NpeMMH OT €MHCHHM Ha aKUMM W CPEACTBATA, MPEABMACHW B yCTaBa MM MO pelieHWE Ha oOWOTOo chbpaHue Ha
aKLUMOHepHTe. 3aKOHOBUTE PE3EPBU MOraT 1a ObIaT M3M013BaHM EAMHCTBEHO 32 MOKPHBAHE HA 3aryGH OT TEKyLIUS U
NpeAXoaHH OT4eTHH nepuoau. Kbm 31 nexemspu 2018 r. 3akoHOBUTE pesepBH Bb3auzaT Ha 10 xun. ns. (31 nexeMBpH
2017 r.: 10 xua. 5iB.).

B crienctBye Ha pasnuky MEX 1y EMUCHOHHA H HOMHHATHA CTOMHOCT Ha H3/IaleHUTe aKUMH € OPMUPAH NIPEMUEH pe3eps
Ha cToiHocT kbM 31 nexemspu 2018 r. 13 xun. n8. (31 aekemspu 2017 r.: 13 xun. aB.).

16. TobproBckH H ApYrd 3aIb/KEHHS

2018 2017

Xun. 18. xXun. 8.

3anb/DKEHUS KbM JOCTABYMLIN 186 48
[Mony4enu aBaucu - 96
3aab/KeHNs 3a IaHBK BbPXY JAOXOANTE Ha (PU3UUECKHUTE NULA 220 143
3aab/hxeHus 3a JaHbK BbPXY N00aBeHara cToitHocT - -
Jpyry 3anbmkeHus 230 4
636 291

VYcnosuaTa Ha NOCOYEHUTE MO-rope GUHAHCOBH 3aab/HKEHHS Ca KAKTO CNICABA:
- TbprosckuTe 3abIKEHUATA HE Ca IMXBOHOCHU U 0OWYAiiHO, ce ypexaaT B 30 IHEBEH cpok;
- [Jpyrute ¢uHaHCOBU 3aXbKEHUS HE Ca TUXBOHOCHU M 00M4aitHo, ce ypexnar B 30 THEBEH CPOK.

lMonyyeHu aBaHCH OT KJIMEHTH BKJIOYBAT aBAHCOBM MUIAIAHHA MO 3AMOMHANHM, HO HEMIPHKIIOUUIK KbM 31 1ekemMBpH
2017 r. npoextu ¢ uxcupana ueHa. Kem 31 nekemspu 2018 r. Hsma TakuBa.

17. 3aab/nkeHHs KbM NEPCOHANA H OCHTYPHTEHH HHCTHTYIHH

2018 2017

Xua. 18. Xun. a6.

3anb/DKeHUs: KbM NepcoHana 521 325
3anb/OKEHHS 32 OCUTYPHTENHU BHOCKH 126 86
3anb/KEHUS 338 KOMIIEHCHPYEMH OTITyCKH 91 91
738 502




Vaccedia

AKCHIHA AQ
NOACHHUTEJIHH BEJIEXKHU
3a roauHara, npukmousaia Ha 31 nexemspu 2018 r.

18. OnoBecTaBane HA CBLP3aHA JANA

Axyuonepu ¢ nao 20% yuacmue 6 [lpyscecmeomo
Akuuonepu ¢ nan 20% yuactue B I'pynara ca dusuueckn nuua, undopmauus 3a KOMTO e npeacTasena B benexka 1.
Tesu nuua ca uneHose u Ha CbBeTa Ha aupekTopute Ha [pynara.

Lpyeu cevpzanu auya
HI'M Kouncyntuur EOOJI, HT Koncyntuur EOOJI, AHA-BI EOO/I, ixentuc EOOJ u AKCHIHMA A]l ca cebp3anu
JIMLa, 3aL0TO C& KOHTPONMPAT OT 4ieHoBe Ha ChBeTa Ha aupektopute Ha AKCUJIUA Al

Ob1ata CyMa Ha CHEJKUTE CbC CBBP3aHM JMLA U ABKMMUTE cajjga 3a TEKYIUUA W MPEAXOACH OTYETCH MepHoa ca
[NpEeaACTaB€HU KAKTO C/iCABa:

Cymu, Cymu,
[lponax6u Ha TTOKYNKW OT  ABMKMMH OT  ABLDKMMH Ha
CBBP3aHH CBBP3aHH CBBp3aHU CBBP3aHU
2018 r. Jadua JMua nuua aMua
Xua. ae. xXua. ne. Xun. a8. xXua. ng.
Jpyrn cBbp3anu auua
Yenyeu no koncyamanmeru 0ozosopu - 240 - -
[Tokynku na JJMA - 42 - -
Apyeu ycnyeu - 20 - -
Cymu, Cymu,
lponax6u Ha [lOKyNKH OT  ABJKMMH OT  ABKHMH Ha
CBBP3aHH CBBp3aHu CBBpP3aHU CBbP3aHH
2017 r. avua aMua avua nuua
Xun. 16. Xun. ae. xun. 1e. xua. ne.
Jpyru cBbp3ann auua
Yenyau no koncyamanmexu dozosopu - 133 R -
Lpyau ycayeu - 28 - 28

Ycnyrute 1o caenku ¢ Apyru CBbp3aHu JMLa B pasmep Ha 260 xua. . (2017 r.: 161 xun. aB.) ca NPEACTABEHU KaTO
4acT OT pa3XxoJu 32 [epcoHalia B 0T4eTa 3a BceobxBaTHUs qoxon (benexka 5.2).

IlpenocraBenn 3aeMH HA CBBP3aHH JHUA

I1pe3 2018 r. I'pynara He € MPENOCTaBAIO KN MOYYABANO 33EMU HA/OT CBBP3aHHU JIHLA.

YcnoBus Ha cAeSIKHTE ChC CBBP3aHHM JIHUA

[ponax6uTe Ha M NOKYNKUTE OT CBbP3aHH JMUA Ce W3BBPLUBAT MO JOTOBOPEHHM LieHH. Hensanmkenute canna B Kpas
Ha rojMHara ca Heobe3neueHu, Ge3NMXBEHH U YPEXKIAHETO UM Ce M3BBPILBA C MAapUYHU CPEACTBA. 3a B3EMAHUATA OT
MM 321bJDKEHMATA KbM CBBP3aHM JMLA HE CA MPEAOCTaBEHH WM MOJMyYeHM rapaHuud. [pynata He € M3BBpLIMIO
obe3ticHKa Ha B3eMaHus OT CBbP3aHM nuua kbM 31 mekemspu 2018 r. (2017 r.: myna). [Ipernen 3a obesuenxa ce

M3BbPLUBA BCAKA (JMHAHCOBA rOAMHA Ha 0a3a HA aHANU3 HAa (PMHAHCOBOTO CHCTOSHUE HA CBHP3AHOTO JMLE H nasapa, Ha
KOWTO TO onepupa.
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AKCHIHNA A
MOACHHUTEJIHU BEJIEXKKHU
3a roauHara, npukmoysaila Ha 31 gexemepu 2018 r.

18. OnoBectsiBaHe Ha CBbP3aHH JHUA (IPOABL/HKEHHE)

Bl.znarpaxcneﬂun Ha OCHOBHHA PBKOBOACH nepcoHan

Bn3Harpakaenus
CouuanHu ocUrypoBKH

19. Pasnpenesienu IMBHAEHTH

2018 2017
Xu. ne. xXun. ne.
1,302 1,073
23 23
1,325 1,096

Vaccedia

CobriacHo pewenne Ha O6uwoto chbpatue Ha akuMoHepuTe Ha ['pynara, npes 2018 r. ca pasnpeneneHu AUBUACHTH B
pasmep Ha 271 xun. as. (2017 r.: 537 xun. aB.). JuBuaeHTsbT Ha eaHa akuus € 2.66 . (2017 r.: 5,26 ag.). Kem 31

nexemspu 2018 r. pasnpeaeneHuere AMBUACHTH Ca U3UAIO MUIATEHH.

20. AHraxuMeHTH H YCJIOBHH 3a1bJKEHHS

AHFa)kKMMeHTH 1o ONIePATHBEH JIM3HHT — prnaTa KaTo JITH3HHIronoJay4areJa

['pynara e ckmoumna 10roRopH 3a ONEpaTHBEH JIM3UHT Ha OGKC MO ¥ aBTOMOGUIHN. BBpXy NU3uHronony4aresns

HiAMa OrpaHU4Y€HHUA, HAJTOXKEHHU OT CKJIIOYBAHETO HA JIM3BUHTOBUTE JOroBOpH.

KoM 31 ACKEMBPH ObACIIMTE MUHUMAIHH JIM3UHIOBH BHOCKHM 1O HEOTMEHHUMH AOroBOpH 3a ONECpaTUBEH JIM3UHT, Ca

KaKTO cl€aBa:

Jlo enua roavHa
OT eaHa 10 NET roAMHU
Han ner roguuu

Apyru

2018 2017
XUn. ne. Xua. 18.
1,272 1,023
4,312 5,126
5,584 6,149

PbroBoacTsoTo Ha ['pynara He cuuTa, He CHLIECTBYBAT ChIIECTBEHH PUCKOBE B PE3Y/ITAT HA NIMHAMHYHATA UCKATHA 1
perynaropta cpea B bbiarapus, KouTo 61xa HANOKUIM KOPEKLMH BbB (PUHAHCOBUSA OTYET 32 FOAWHATA, IPUKIIOYBALIA

Ha 31 nexemBpu 2018 r.

AHra>xMMeHTH no ONepaTHBEH JIUIHHI — l"pynara KaTo JIM3HHTroAaTen

prnaTa € CKJIIOYMWJIO JOroBOp 3a OMNEPATUBEH JIU3UHT, MPEACTABJIABALL [IPEOTAABAHE MOA HAEM Ha O(tlHC TUT1oLH

nepuoa OT €aHa roauHa.

Ksm 31 JACKEMBPH ObaeMTe MUHUMAJIHK JIM3HHTOBM BHOCKH TNO HEOTMEHUMH JOroBOpH 3a ONMEPaTUBEH JIU3HUHT,

KaKTO cineaBa:

Jlo eana roavHa
OT eaHa 10 NET roAWHU
Han ner roaunu

2018 2017
XUn. 1e. XUN. 16.

145 -

145 -

3a

ca
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AKCHJHA Al v/ accedia
MOSACHUTEJIHHU BEJIEXKH
3a roauHarta, npukiousawa Ha 31 nexemspu 2018 r.

21. Ilesn H NOJIHTHKA 32 ynpaBjenue HA GUHAHCOBHSA PACK H KANNTAIA

OcHoBHUTE Cl)PlHaHCOBH NnacuBH Ha prnaTa BKJIIOYBAT ThPrOBCKH 3adb/KCHHUSA, 3aABKEHUS MO CbPlHaHCOB JIM3AHT U
KpaTKOCPOYHH 3aEMHU. OcHoBHarTa L€ Ha TE3H (bHHaHCOBH HHCTPYMCHTHU € 11a C€ OCUTYpH (buHchupaHe 3a ACiHOCTTa
Ha rpynaTa. prnaTa npyUTeXKaBa (l)PlHaHCOBVl AKTHBH KaTO HArpuMeEp, TbproBCKU B3€MaHHUs U NMapuyHU CPEACTBA, KOUTO
Bb3HUKBAT MPAKO OT NeHHocTTA.

Ipe3 2018 r., kakTo u npe3 2017 r., ['pynara He npuTexasa 1 He THPryBa C AEPUBATHBHH GHHAHCOBH HHCTPYMEHTH.

OcHoBHHMTE pUCKOBE, MPOU3THYALIY OT (PUHAHCOBUTE MHCTPYMEHTH Ha ['pynata ca AMKBHIEH PUCK, BATYTEH PUCK H
KpeanTeH puck. [lonutukara, KoaTo pbkOBOACTBOTO Ha ['pynata npuiara 3a ynpasJieHHe Ha TE3U PUCKOBE, € 0006 LWEH
Mo-10J1y.

Jlukeuoe puck

EdexTuBHOTO ynipasienue Ha TMKBUAHOCTTA Ha [ pynata npearnonara ocurypsBase Ha 10CTaThuHO 0GOPOTHHU CPEeACTBa,
[PEARMHO, Ype3 peanu3upaHus GUHAHCOB pe3yIiTar.

Kbm 31 nexemBpu, namexsarta CTpyKTypa Ha (MHaHCOBMTE nacuBu Ha [pynara, Ha 6asa Ha JOrOBOPEHHTE
HEJMCKOHTHPAHH MIallaHKs, € NPeACTaBeHa Mo-101y:

Kbm 31 nexemspu 2018 r.

Ha <3 meceua 3-12 1-5 > 5 roauuu O6uo
NoUCKBaHe meceua rONMHH
Xun. 18. Xun. 1. xun. 18. xXun. ae. xun. ae. Xun. 1e.
Twvproecku 3aabakenus - 186 - - - 186
3aabmxeHus no ¢pUHAHCOB
JIU3UHT - 1 3 8 - 12
3a1b/OKEHHS N0 KPATKOCPOUHU
3aemMu - 15 - - - 15
- 202 3 8 - 213
Kbm 31 nexemspu 2017 r.
Ha <3 wmeceua 3-12 1-5 >5 roauuu O6uwo
MOUCKBaHE mecela rOJMHU
Xus. 8. Xun. ne. Xun. 18. Xun. 16. Xun. 18. xun. 1.
Twproseky 3anbmxeHus - 48 - - - 48
3a1b/OKEHUS KbM CBbP3aHU
nuua - 28 - - - 28
3anbiKeHus mo GpUHaHCoB
JIM3UHT - 1 3 12 - 16
3anb/KEHHUS 110 KPATKOCPOUHU
3aeMu - 21 - - - 21
- 98 3 12 - 113
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AKCHJIHA Al V' accedia
MNOSACHUTEJIHU BEJIEXKH
3a roauHarta, npukmo4sawa Ha 31 nekemspu 2018 T.

21. Ileam n MOJHMTHKA 32 yHpaB/ieHHe HA PHHAHCOBHA PHCK H KANKTANA (NPOAb/IKEHHE)

Banymen puck

['pynara u3BbpuBa MoKynku, Npoaax6Hu, NPeIOCTaBAHE M MONyYaBaHe HA 32€MH B YykACCTPAHHU BalyTH — €BpO,
LATCKM 101apH ¥ GPUTAHCKH 1Mpu. OCHOBHATA HACT OT TE3M OMEPALIMK CE OCHLUECTBABAT B eBpo. Thbil KaTo BanyTHUST
Kypc Jsie/eBpo ¢ (ukcupad Ha 1.95583, BaNyTHMAT pUCK, MPOM3THHALl OT EBPOBUTE €KCMO3MLMM Ha [pynata e
MUHUMasIeH. ['pynata oChlIeCTBABA MOKYNKH HA MaTepPHaIHU 3al1acH M YCAYTH B OPUTAHCKM JMpH, KOUTO ca noa 10%
oT obuus 0bem Ha nokynkute. Cile10BATENHO, EKCMIO3MUMATA Ha ['pynaTta KbM puCKa OT NPOMEHH BbB BaTyTHHS Kypc
Ha OpuTaHCKaTa JIMpa HE € 3HAYMTENEH.

['pynara ocbluecTssBa pasnnuHK, 3HAUUTENHU MO 0GeM, TPAH3AKUMK B LIATCKM 10MapH - NPENOCTABIHE HA YCIYTH,
MOKYNKKM HA OCHOBHHM MaTepuau u yciayrd. B pesyntar ua ToBa, TO € M3TOKEHO HA 3HAYMTENleH BATYTEH PUCK MO
OTHOLUCHHE HA MPOMEHHTE BbB BANyTHUA KypcC fies/ul. non. Kby 31.12.2018 r. 3akmounTeHUAT BanyTeH Kypc JeB/il.
non., 00ssen ot bearapckata Hapoana banka, e 1.70815 (31.12.2017 r. 1.63081 as./ut. noa1.). B ta6nuuara no-gony,
MPEACTaBeH aHANU3 HA YYBCTBHTEHOCTTA KbM BH3MOXHHMTE NPOMEHHTE BLB BATYTHHs KypC JIeB/1l. 101 ¢ edekTa my
BBPXY nevanbara npean AaHbUM (4pe3 NPOMEHHUTE B 6aNaHCOBUTE CTOMHOCTH Ha MOHETAPHUTE aKTUBH M MACHBH), NIPH
YCJIOBHE, 4€ BCUYKHM IPYrH MPOMECH/IMBU Ca NMPUEMAT 3a KOHCTAHTHU. Hsama edexkt BbpXy ApYTrMTE KOMMOHEHTH Ha
cobcTBeHus kanuTan Ha ['pynarta.

YBenuuenne/Hamaneuue Edexr Bbpxy

BbB BATYTHUS KYypC nevanbara npeau

JieB/ut. Ko NaHbUM

B JieBa 8 X1, /6.

2018 +0.075 44
-0.075 (44)

2017 +0.075 10
-0.075 (10)

Kpeoumen puck

I'pynata Tbprysa €IMHCTBEHO C YTBBPICHH, [LIATERKOCNOCOOHM KOHTparenTH. HeroBara moauThka e, ye BCHUYKH
KJIHEHTH, KOMTO JKENaAT [a ThPryBaT HAa OTJIOXKEHO MJALAHE, MOANEXKAT HA MPOLEAYPHU 3a NMpPOBEPKAa Ha TAXHATa
nnarexocnocobHoct. OcBeH TOBa, canjfata Mo THProBCKMTE B3eMaHHs CE CIEAsAT TEKYWO, B PE3YATAaT Ha KOETO
ekcnosnumaTa Ha [pynata no TpyaHoch6HpaeMH M HeChbOMpaeMM B3eMaHHS He € chbliecTBeHa. Hama 3nauurtenum
KOHLEHTPAUUK Ha KpeauTeH puck B ['pynarta. KpeauTHUAT puck, KOHTO Bb3HMKBA OT APYTHTE (DMHAHCOBU AaKTHBH Ha
I'pynara, kato Hanpumep, MapH4HK CPEACTBA M APYrH (PUHAHCOBM AKTHUBU, NPECTAB/IABA KPEAUTHATA eKCIIO3ULMATA HA
I'pynata, npousTHyala OT Bb3MOKHOCTTA HEHUTE KOHTPATEHTH A HE M3ITBIHAT CBOUTE 3aIb/KEHHUS.

MakcumanHata kpeawTHa excnosuuus Ha [pynara mo NoBoA Ha NpU3HATHTE (MHAHCOBM aKTMBH, BB3NM3a Ha
CbOTBETHATA UM CTOHHOCT no 6ananca kbM 31 nexemspu 2018 r.

anaSJteHue Ha kanumana

OcHoBHAaTa uen Ha YNpPaBJl€HHUCTO HA KanuvTajla Ha prnaTa € J1a c€ OCUrypu crabuned KpE€AUTCH pCﬁTHHF H KalnmuTaJIOBH
MOKa3aTeJiM, € onjiea Mnpoab/HKaBallOTO (byHKuPlOHHpaHC Ha OusHeca u MaKCUMU3UPAHE Ha CTOMHOCTTA My 3a
AKLIMOHEPHUTE.

['pynata ynpasnsiBa KanuTtanosata cH CTPyKTYpa M sl U3MEHS, akO € HEOOXOAUMO, B 3aBUCHMOCT OT [POMEHUTE B
MKOHOMMUECKUTE yCoBUs. C Oriel MOATbpX)AHE WM TIPOMSHA HA KalWTanoBata cM cTpykTypa, [pynata moxe na
KOpHTHpa U3NIAIAHETO HA AMBHACHTH Ha aKUHOHEPHTE, Ia M3KYTH 00paTHO COOCTBEHU aKLMH, 1a HAMAJH WX YBETHHH
OCHOBHHS CH KamuTall, rno peienue Ha akunonepute. [Mpes 2018 r., kakto 1 npe3 2017 r., HIMA NPOMEHH B LEIUTE,
MOJIUTHKMTE WIIH HPOLECHTE [10 OTHOLIEHUE Ha YNPaBIEHHETO Ha KanuTana Ha ['pynara.

I'pynata crienn coGeTBEHUS CU KANUTAN Upe3 peau3npaHius GUHAHCOB PE3yNTaT 32 OTHETHHS NEPHOL. KAKTO CEBA:

2018 2017

HeTtHna neuan6a B xua. JaB. 1,090 919
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AKCHIHA AJ

MOSACHUTEJIHU BEJIEXKKU
3a roauHara, npukaoyBaiua Ha 31 xekemspu 2018 r.

22. DHHAHCOBH HHCTPYMEHTH

22.1 CnpaBen/inBa CTOHHOCT Ha PUHAHCOBHTE HHCTPYMEHTH

Vaccedia

Tabnuuara no-0ay cbNOCTaBs OTYETHATA CTOMHOCT Ha (MHAHCOBMTE MHCTPYMEHTH Ha ['pynata cnpsmo TAXHaTa

CripaBeaauBa CTOMHOCT:

Dunarcosu akmusiu
Tovproscku Bzemanus

anHOCTaBCHH ACNO3UTH
nap"‘lHH cpe€actea

Dunancosu nacusu
Tobproscku 3anbikeHus

3aabmKEHUS KbM CBbp3aHy Jula
3aabmkeHus no GUHAHCOB NU3HHT
3aabmKEHHS IO KPATKOCPOYHH 3aeMHU

Omuemna cmoiinocm

Cnpaseonusa cmotinocm

2018 2017 2018 2017
XUn. 16. xun. 6. Xun. ne. Xun. 6.
2,099 996 2,099 996
196 196 196 196
274 899 274 899
186 48 186 48

- 28 - 28

12 16 12 16

15 21 15 21

CrpasennuBata CTOHHOCT Ha (huHAHCOBMTE MHCTPYMEHTH Ha ['pymata e ompeneneHa Kato LeHaTta, KOATO O Guna
nosyuena npu npoaax6ara Ha pUHACOB aKTHB MM MJIATEHA NPH NPEXBBPISHETO HA GUHAHCOB NACUB B HETPUHYAEHA
caenka Mexay nasapHdH y4aCTHMUM KbM narata Ha oueHkata. [Ipu oueHsBaHeTo Ha cnpasemnivMBaTa CTOHHOCT ca

H300J3BAHH CIACAHUTE METOAU U NOMYCKAHHSA:

e IlapuuHu cpencTsa U KPaTKOCPOUYHH AETIO3UTH, THPrOBCKH B3EMAHHS, ThPrOBCKH 3aMbIKEHUS U IPYTH TEKY LM
(vHAHCOBM aKTMBU M MAaCHBH — NOPaIM KPATKOCPOYHMS Mafex Ha Te3u (PUHAHCOBH WHCTPYMEHTH, TAXHATA
crpaBeiiBa CTOMHOCT ce A00nMKaBa 10 CbOTBETHATA OTYETHA CTOMHOCT;

¢ [lpenocraBenn 1en03MTH — TAXHATA CIPABEMBA CTPOMHOCT Ce 106IHKABA 10 OTHETHATA UM CTOMHOCT MOpaau

HHCKHTE TEKYLIH JIMXBEHH PABHHULLIA,

22.2 [Ipomenu B nacHBHTE, NPOM3THYALLH OT HHAHCOBA AefiHOCT

Crengawara Tabnuua 060611aBa MPOMEHHUTE B NAaCHBUTE, MPOU3THYALIM OT GPUHAHCOBA [EHHOCT, B TOBA YMC/O KAKTO
MPOMEHH, CBBP3AHU C NAapU4HM MOTOLM, TAKa M HEMAPUYHY MPOMEHH, KAaTO ChAbPKA PABHEHUE MEXIY HAYATHUTE U
KpaiHUTE caja B 0T4ETA 32 (PUHAHCOBOTO CHCTOSHUE HA MTACHBHTE, IPOM3THYALLM OT (PUHAHCOBA AEHHOCT 3a FOANHATA,
npukmo4saiia Ha 31 nexkemspu 2018 r. u 31 aexkemepu 2017 r.

Texywuu 3anbmxeHus no
¢uHaHCOB nU3UHT

Herekywu 3ambiikenus
o pUHAHCOB JU3MHT

Obwo mnacuBu  oT
tuHancoBa aeiiHocT

Hsxoasum
1 sHyapu NapuyYHU 31 nekemBpH
2018 r. MOTOLHK Hdpyru 2018 r.
Xun. ne. Xun. ne. xun. 1. Xun. 1.
4 5) 4 4
12 - “ 8
16 (5) - 12
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AKCH/IHA Al V' accedia
MMOSICHUTE/IHHA BEJIEXKH
3a roaunara, npuksmousawa Ha 31 aekemspu 2018 r.

22. ®uHaHCOBH HHCTPYMERTH (MPOIbIKeHHE)

22.2 lIpomenn B NacHBHTE, NPOH3THHAIIH OT PHHAHCOBA AeHHOCT (mpoabixkenne)

Hsxonsim
1 snyapu Hauucnenu napu4HU 31 nexemspu
2017 r. JTIUXBH NOTOLH Hpyru 2017 r.
XUun. 1. Xua. 8. Xua. ne. Xua. 8. Xun. ne.
Texywu 3anbmkenus no
¢uHaHCcoB AM3MHT 4 1 5) 4 4
Hetekyuwn 3anbikenus
no GUHAHCOB IU3UHT 16 - - (4) 12
O6mo nmacuBu ot
¢unancoBa xeiinoct 20 1 %) - 16

23. Ch0nTHA c/led OTYETHATA JaTa

Ipe3 suyapu 2019 r. ['pynara nonyuu KpaTKOCPO4HH 3a€MU HA CTOMHOCT 395 XU JIB. OT 4acT OT aKUHOHEpUTE.

[pes maii 2019 r. ['pynata nonyuu naawase s pasmep Ha 153 Xui. 1B N0 MbPBU MEXAWHEH OTYET 110 aAMHHUCTPaTHUBEH
norosop 3a Ge3sb3mesnHa Guuancosa momow NeBGI16RFOP002-1.0050-CO1/16.05.2018 r, Mo mpoueaypa 3a
npenocrapsHe Ha Oe3pbaMesaHa ¢uuancoa nomow; BGI16RFOP002-1.005 .»,Pa3paboTBaHe Ha MPOAYKTOBM M
MPOM3BOACTBEHH HMHOBALIUK .

He ca nacTenuau apyru cuGuTus cnen 31 exeMBpH, KOUTO a HANAAT AOMbAHHTENHH KOPEKUHMH H/UITH OTNOBECTIBAHMS
BbB (PMHAHCOBUS OTHET Ha [ pynata 3a roauHara, npukoYBamwa Ha 31 nekemBpH 2018 r.
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IMpustoxenue 1

anBO,ll HA aHTJIUICKY €3UK Ha €IEMEHTH OT OCl)HIIHaJ'IHHﬂ KOHCOJIMAUpaH (bl/lHaHCOB OTYET

Annex 1

Translation in English of the extracts of the official consolidated financial statements



ACCEDIA JSC \/ accedia

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2018

Notes 2018 2017
BGN’000 BGN’000

Revenue from services 5.1 12,988 8,747
Other income 52 1
Expenses for materials 53 (132) (143)
Personnel expenses 52 (8,714) (5,661)
Depreciation and amortization 7.8 (188) (84)
Expenses for hired services 54 (2.412) (1,422)
Other expenses 5.5 (356) 356)
Operating profit 1,238 1,082
Finance costs 5.6 8) (&1}
Finance income 5.7 18 |
Profir before tax 1,248 1,032
Income tax expense 6 (158) (113)
Profit for the year 1,090 919
Other comprehensive income
Foreign exchange difference from subsidiary translation ©) -
Total comprehensive income for the year, net of tax 1,082 919

This is a translation from Bulgarian of the consolidated statement of comprehensive income extracted from the official
consolidated financial statements of Accedia AD prepared and presented under International Financial Reporting
Standards, as adopted by the European Union.
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ACCCEDIA JSC \/ accedia

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2018

Notes 2018 2017
BGN’000 BGN’000
ASSETS
Non-current assets
Plant and equipment 7 1,172 184
Intangible assets 8 2 2
Deposits 10 196 196
Deferred tax assets 6 11 9
1,381 391
Current assets
Inventories 12 - 97
Trade and other receivables 13 2,226 1.132
Cash 14 274 899
2,500 2,128
TOTAL ASSETS 3,881 2,519
EQUITY AND LIABILITIES
Equity
Issued capital 15.1 102 102
Statutory reserves 15.2 10 10
Share premium reserves 15.2 13 13
Retained earnings 2,322 1,507
Total equity 2,447 1,632
Non-current liabilities
Finance lease liabilities 11.1 8 12
12
Current liabilities
Trade and other payables 16 636 291
Payables to related parties 18 - 28
Finance lease liabilities 11.1 4 4
Corporate tax payables 4 17
Overdrafts 11.2 15 21
Payables to personnel 17 738 502
Deferred revenue 29 12
1,426 875
Total liabilities 1,434 887
TOTAL EQUITY AND LIABILITIES 3,881 2,519

This is a translation from Bulgarian of the consolidated statement of financial position extracted from the official
consolidated financial statements of Accedia AD prepared and presented under International Financial Reporting
Standards, as adopted by the European Union.
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ACCEDIA JSC

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2018

\faccedia

Issued capital Reserves Retained Total
(Note 15.1) (Note 15.2) earnings
BGN’000 BGN’000 BGN’000 BGN’000
As at 1 January 2017 102 13 1,135 1,250
Profit for the year - - 919 919
Other comprehensive income - - - -
Total comprehensive income - - 919 919
Dividend distribution (Note 19) - - (537) (537)
Transfer of reserves - 10 (10) -
As at 31 December 2017 102 23 1,507 1,632
As at 1 January 2018 102 23 1,507 1,632
Profit for the year - - 1,090 1,090
Other comprehensive income - - (4) 4)
Total comprehensive income - - 1,086 1,086
Dividend distribution (Note 19) - - (271) (271)
As at 31 December 2018 102 23 2,322 2,447

This is a translation from Bulgarian of the consolidated statement of changes in equity extracted from the official
consolidated financial statements of Accedia AD prepared and

Standards, as adopted by the European Union.

presented under International Financial Reporting
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ACCEDIA JSC
CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2018

\/accedia

Notes 2018 2017
BGN’000 BGN’000

OPERATING ACTIVITIES
Receipts from customers 12,154 8,988
Payments to suppliers (3,173) (2,423)
Payments to personnel (8,386) (5,279)
Taxes recovered 436 -
Other taxes paid (13) (83)
Income tax paid (173) (90)
Other payments (104) (294)
Net cash flows used from operating activities 741 819
INVESTING ACTIVITIES
Purchase of plant and equipment (1,103) (182)
Payments for acquisition of investment 9 - (42)
Net cash flows used in investing activities (1,103) (229)
FINANCING ACTIVITIES
Dividend payments (258) (537)
Payments of finance lease liabilities 22.2 (&) (5)
Net cash flows (used in)/from financing activities (263) (542)
Net (decrease)/increase in cash and cash equivalents (625) 53
Cash and cash equivalents at 1 January 899 846
Cash and cash equivalents at 31 December 14 274 899

This is a translation from Bulgarian of the consolidated statement of cash flows extracted from the official consolidated
financial statements of Accedia AD prepared and presented under International Financial Reporting Standards, as
adopted by the European Union.

47



