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Ad ce OIIPEACAH AAAM Ca HAAHIIE OOEKTHBHI AOKAa3aTEACTBA 32 HAAMYHETO HA 06€3II€HK3. Ha
KOHKPETHH q)HHaHCOBH AKTHBH HAM pynn (t)HHaHCOBPI AKTHBH.

Kpeantu n B3emanus

Kpeantnr u ssemanmn, spsnmknasn IIbPBOHAYAAHO B ApykectsoTo, ca ¢unancoBn akrmBu
CBIAZACHI OT HPEAIPHATHETO MOCPEACTBOM AHPEKTHO [PEAOCTABAHE HA ITAPH, CTOKH HAH
YCAYTH Ha AaAeHE AcOmTopm. Te ca meaepmBarusmm dbumancosn uucTpymentn u we ce
KOTHPAT Ha akTuBeH masap. Kpeamrnre m Bsemammara mocaeaamo ce OLIEHABAT IO
AMOPTH3HPYEMa CTOMHOCT C IIOMOIITA HA METOAZ Ha echeKTHBHATA AMXBA, HAMAAeHA C

paaMepa Ha OGEBHCHKEI.TQ.. OGCBIIGHKaTa Ce OTYHTA KATO (l)HHaHCOB Pa3sxoA B ordera 3a
TPHXOAHUTE U pasxoamnTe.

Tsproseknre Baemamus ce OOE3MEHABAT KOTATO € HAAHIIE OOEKTHBHO AOKA3ATEACTBO Ye
ApPyKeCTBOTO HAMA A2 ¢ B ChCTOSHIE Ad ChOEpe CyMHTE, AbAKHMU MY B CBOTBCTCTBHE C
OPHMIMHAAHUTE YCAOBHA 110 CAEAKATA. Cymata na obesnenxara ce ONPEAEAS KATO Pa3AHKa

MC}KA}' IpeHOCHaTa CToHHOCT Ha B3EMAHETO H HACTOAIIATA CTOHHOCT Ha 6’bA€LHH’]‘€ HapH‘IHH
IOTOIIH.

2.10 Aamsnu or mewasbarta

T'QK}’H.[HTQ AAHDBYHH AKTHBH H/HAH nacuBH IIPCACTABAABAT TE€3H 3aABAKECHIA HAH B3€MAaHHA
oT 6IOAJ-K€TG, KOHUTO Ce OTHACAT 34 TEKyIma NEPHOA B KOHTO HE Ca ITAATEHH KBM AATATA HA
GaAcha. Te ca H3YMHCACHH B CbHOTBETCIBHE C IIPHAOMHUMATA AAHBYHA CTABKA M AAHBYHH

IIPAaBHAA 32 OOAaraHe Ha 1mewaAbarta 3a LIEPHOAA, 32 KOHTO Ce OTHACAT, Ha 6asa Ha obGAaraemis
cunancos pesyarar 3a MEPHOAA.

OTCPO‘ICHHTC AaHBIH C€ H3YHCAABAT I10 AAHBYHHUTE CTABKH CBIAACHO AAHBYHOTO
3AKOHOAAQTEACTBO, KOHTO C€ OY4KBa Al 6’bAa"I' BAATMAHH opes [IepI’IOAa HA TAXHATA PCHAHBQIIHJI.

ToBa BrATOUBa CPaBHEHHME MEKAY DaAZHCOBATA CYMa HA AKIWBHTE M ITACHBHTE i TAXHATA
CBOTBETHA AAHBYHA OCHOBA. CbInecTsyBanm Aanbaan 3ary0H ce OLEHABAT 110 OTHOIIEHHE HA
HAAMYHE KDUTEPHU 32 IIPU3HABAHE BB (DMHAHCOBHA OTYeT IPEAN A2 O'bAC OTPASEH AKTHB MO
OTCpoYenH AanbIH. TawkbB ce nmpusnasa, Korato CHINECTBYBA BEPOATHOCT 33 PEAAHIHPAHETO
MY ITOCPEACTBOM OBACIIH AAHBYHH Te9aAtm.

Hacmm 1o OTCPOYMECHH AAHBIN ce npnsﬁmsa'r B II'BACH pazmep. AK’I‘I/]BH mo OTCPD"ICHH

AAHDBIIM CE IIPH3HABAT, CAMO AKO CBILECTBYBA BEPOATHOCT Te Aa O'bAAT yCBOECHH 4apes Opaerm
AAHBYHH TTe9aA0mH,

OTq)OqCHH AAaHBYHH AKTHBH H ITACHBH Ce IIPCACTaBAT KOMIICHCPIPB.HO.

HPOM.HHZTH B OTCPOYEHHTE AAHBYHH AKTHBH WAW IIACHBH Cce IIPH3HABA KATO KOMIIOHEHT OT
AAHBIHHA IIPHAXOA HAH Pa3xXoA B oTyera 324 IIPAXOANTE H PasxoAnTe, OCBEH 4aKO Te He ca
CBbP3BAHHN C ITO3HIINH, Opu3HATH AHDEKTHO B coberBenns KATIHTAA, TP KOETO ChOTBETHHAT
OTCPOYCH AAH'BK Ce IIPU3HABA B COOCTBEHIA KaITAaTAaA.
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211 Tlapu u napwuswm eKBMBAACHTH

APYH{GCI‘BOTO OTHHTA KaToO mapm n MapHYHH €KBHBAAECHTH HAAHYHUTE napum B 6P0ﬁ "
mapuYHya CpeACTBa 11O OaHKOBH CMETKH, KOHTO C4A A€CHO O6paﬂ.[aCMH B IIAPHYCH €KBHUBAAEHT
1 ChADBPKAT HE3HAYHNTEACH PHCK OT IpomMsiHA B CTOHHOCTTA CH.

2.12 CobcrBen kanmraa, pesepsu

AKHPIOHCPHHHT KaITdTaA Ha Apy}KCCTBOTO OTpasfaBa HOMHHAAHATA CTOHHOCT HA EMHTHDAHHUTE
AKIHH.

PEBGPB"bT 34 YBCAHYECHHE HA KAITHTAAA HIPEACTABAABA AOITBAHHTEAHH BHOCKH HA COGCTBCHHK&,
[IPEAHAZHAYEHN 324 YBEAHMYEHHE HA al(I.IHOHEPHHH KaITuTaA HA APYH{CC'EBOTO.

2.13 TIeHCHOHHNA U APYTH 3aABAMKEHHS KbM nepconasa

AP}DKCCTBOTO OTYHTA Kpam(ocpoqupx 3AADBAKECHUS 110 I\'OMHE’,HCHPYCM.PI OTITYCKH, Bb3HHKHAAN
HOPRAPI HCH3IIOA3SBAH IIAATECH TOAHUIIIEH OTIIYCK B CAY‘I&HT&, B KOHTO C€ OYaKBa TOH Ad 6’bAaT
IIOA3BAaH B pamm‘re Ha 12 MECEIIA CACA AATATA HA OTYETHHUA IIEPHOA, opes KOHTO HaeTHTe

AHIA Ca MOAONKHAH prAa, CB'bP3B.H C Te3n OTITYyCKH. KPB.TKOCPO‘IHHTC 3AABAYKCHHA KbM
IIEPCOHAAA BKAIOYBAT HAAHMIIH, 3AIIAATH ¥ COIIMAAHH OCITI')J’POBKH.

APY)KCCTBOTO HE ¢ paapaGomaAo H He TIpHAATAa IIAAHOBE 324 Bh3HATPAKACHNA HA CAYRHTCAHTE
CACA HANYCKAHE HAH Apyra ABATOCPDOYHH BbIHATPAKACHHAA M ITAAHOBE 323 BB3HATPAKACHHUA

CAECA HAITYCKaHE HMAH IIOA cbopma'ra H2a KOMIIEHCAIIHH C AKIIHHA HAHM C ASAOBE OT coberBenns
KaITuTaA.

Kpa‘n(ocpoqﬂme AOXOAH HaA CAVHHTCAHTE, BKAIOYHTEAHO H IHoAaTaeMHuTE Ce OTIIYCKH, ca

BRAIOYEHH B TEKyILMTE MACHBH HA PeA ,,3aABAKEHHA KbM HEPCOHAAR” 110 HEAMCKOHTHPAHA
CTOHHOCT, KOATO APY/KECTBOTO OUAKBA A2 HAITAATH.

2.14 Dunancosu nacuBH

(DEEHQHCOBHT € ITACHBH Ha APY’!KCCTBOTO BEAFOYBAT TBPTOBCKH H APYI'I'I 3AABAKECHHA.

PunancoBuTe macusn ce TIPHU3HABAT, KOTATO ChIECTBYBA AOTOBOPHO 32AbAKEHHE 34 TIAAIIAHE
HA NAPHYHH CYMH HAM APyl (DMHAHCOB aKTHB Ha APYTO HPEAPHATHE HAH AOTOBOPHO
SAADAKCHHE 32 Ppa3MAHa HA (PUHAHCOBH HHCTPYMEHTH C APYTO NPEANPHATHE OpH
HOTEHIHAAHO HebAaronmpuaTHH yeaosma. Bemakm PAa3XOAH, CBbP3aHN C AMXBH, H IPOMEHH B
CIIPABEAAMBATA CTOMHOCT Ha (PHHAHCOBH HHCTPYMEHTH, 4KO MMa TaKHBa, Ce IPH3HABAT B
nevaAbaTa MAM 3aryHaTa Ha peA ,,Punarcosn pasxoan” uan ,,Punancosn npuxoan”.

T"pr‘OBCKIfI‘E 3AABAKEHHA Ce Opu3HaBaT ITbPBOHAYAAHO II0 HOMMHAAHA CTOMHOCT H

BITOCACACTBHE C€ OIICHARAT 11O mopmanpaﬂa C'I'Oﬁ'HOCT, HaMaA€HA C MMAAIIAHHUA 110 Ypemaane
HA 32ABAKEHHETO.

AuBHAEHTHTE MAATHME Ha AKIHOHEpHTE Ha ApyectsoTo ce npH3HABAT, KOTATO AHBHACHTIITE
ca 0A0Gpenn ot ChGpanne Ha aknmonepuTe
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2.15 Apyru npoBu3um, yCAOBHYM AKTHBH 1 YCAOBHH IIACHBH

HPOBPIBHHTC, IPEACTABAABAIIH TEKYIIM 3aAbAKEHUS HA Apy}KeCTBOTO, OPOH3THYALH OT
MWHAAH C’b6PITHJI, VPEHAAAHETO HA KOETO CE€ OYaKBA Aa IIOPOAH HEOOXOAHMMOCT OT M3XOAMAIN
MapH4Y€eH IIOTOK OT pecypcu, ce TIPH3HABAT KATO 3aABAMKEHHA Ha Apy}l{eCTBO'I'O. HpOBH:iE[HTC

C€ NIPHU3HABAT TOraBa, KOIaToO Ca U3ITbAHCHH CACAHHTE YCAOBHA:

® Apymecmo1‘0 HMa CCTAIIIHO 3aAABAKEHHS B PE3YATAT OT MUHAAN C'b6HTIIH;

®  1Ma BEPOATHOCT 32 IIOTACABAHE HA 3AABAKEHHETO AQ ObAe HCO6XOA,HM HHOTOK pecypcu

32 Aa 6’1)AE Ypeaeno 3AADAKEHHETO;

MOKE Aad G'bAe HAOpaBEeHA HAAEKAHA OII€HKA HA CyMaTa HA 3aAbAKCHIETO.

CYMaT‘a, KOATO ce IpHU3H4ABA KATO IIPOBH3HA, C€ H3YNCAIBA HA Da3a Haﬁ-HﬁAeH{AHaTa OII€CHKA Ha
PasxoAuTe, HCOﬁXOAHM.PI 32 ypeKAaHE Ha CETalrHo 3aAbAKEHUE KbM Kpagd Ha OTYETHHUSH
I[IEPHOA, KATO C€ B3eMaT B IIPEABHA PHUCKOBETE H HECHTYpHOCTTA, CBBP3aHH ChC CETANIHOTO
3aabAkeHne. Korarto C’I;I_HEC'I'BYBaT peAamnra TOAOOHHT 3aADPAKEHNA, BEpoOATHATA HEO6XOAHMOCT
OT H3XOAAIL MMOTOK 34 IIOTACABAHE HA 3AABAKEHHETO Cce OnpeAeAs, KATO ce oT4ere rpymara Ha

3AABAKEHHATA KATO IIAAO. npOBH:SHHTC ce AIICKOHTHpaT, Korarto ecbem*r OT BpEMEBHTE
Pa3AMKH B CTOHHOCTTA HA [IApHTE € 3HAYUTEACH.,

[IpoBusumre ce mpepasraesaar xem Kpad Ha BCEKM OTYETEH NHEPHOA H CTOMHOCTTA MM Ce
KOpHTIHpa, 32 Aa C€ OTPasy HaH-A0DpaTa MIPUOAM3HMTEAHA OlEHKA.

B CAYYaHTE, B KOUTO cCe CYHATA, 9€¢ € MAAKO BEPOATHO Ad BB3HHKHE H3XOAIII IIOTOK Ha
HKOHOMHYECKH pCCYpCPI B pE3YATaT Ha TCKYHIO 3aABAKEHHE, ITACHB He ce Opu3HaBa.
yCADBHH‘I‘C TAaCHBH CA€ABA AA C€ OIIEHABAT HOCACABAINO 11O IO-BHCOKATA CTOHHOCT MEKAY

OImHucaHaTa no-mpe CpaBHHEMA OpOBH3UA H rrpronaquHo nOpHu3sHaTaTa CyMa, HaMaAeHa C
Ha'rpynana'ra AMODPTH3AITHA.

BEPOJTI'HH BXOAAIIH IIOTOIIA Ha HKOHOMHYECKH MOA3H, KOHTO BCe OIle He OTTOBAPAT HA
KPI/ITEPHHTC 3a OpH3HABAHE HA AKTHB, C€ CMATAT 32 VCAOBHHM 4KTHBH.
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4 CobcrBen xammraa
41 Axnmonepen xanmras

AKHHOHepHHﬂT KalnTaA Ha Apy&ecTBOTO ce cheTon oT 10
HOMMHAAHA CTOHHOCT B pasmep Ha 1 AB. 32 akmus.

Hama wapasenn nosu u/uan obescuaenn akuy rpes 2012 r, u 2011 1

4.2 Pesepsu
Benukn cymu ca B 000 as. AowsasnTeAnn O6mo
BHOCKH
Casao xum 31 Aexemspu 2011 r. - -
[Ipeaocrasenn aomeamurenn srOCKE OF 18 18
cobcrBenmKa
Casno xum 31 Aexemppn 2012 1. 18 18

Cobersennxsr Ha Apymectsoro IIPEAOCTaBA
KanuTasa mo AOroBop 3a mpeaocTassme

Cymara ce mpeaasa Ges obermerenme i BBPXY Hesl HE CC ABAKAT AMXBH.

5 Bwamarpaxaenms aa nepcoHasa

5.1 Pasxoam 3a mepconasa

P23XOAKTC 3a B’bBHaI'paH{AeHI‘Iﬂ Ha IIePCoHaA2 BKAFOYBAT:

2012
‘000 as.

Pasxoan 3a Brsmarpaxaenms =
Pasxoan 3a Busmarpakaenis o AOIOBOP 32 yIpaBAeHe (10)
Pasxoam 3a cormannn OCHTYPOBKH (2)

Pasxmm 32 HEH3ITOA3BAH TOAHIIICH OTITYCK M OCHI'Y'POBKH g
Pasxoau 3a mepconaaa

(12)

14

50 000 6pos obmkuoBern akium ¢

AOI'BAHHUTEAHH BHOCKH 32 VBEAHYEHHE HA
Ha AOITPAHHTEAHH cpeActsa ot 01 anyapu 2012 r.

2011

‘000 Az,

©
(10)

@
6

—_—_— e &

(12)

Texymara uacr or saxbAkennsTa KBM 11E
CAYAKHTEAR Ha APyKeCTBOTO, KOUTO cAeABa Aa BbaaT ypeaenu npes 2013 1,

pconasa IPEACTABAABAT 3aAADAKCHHS KbM HACTOAIIIN
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6 ITpuxoam or npoaaxbnu

2012 2011
‘000 As. ‘000 a=.
[Nprxoan or yeayru - 3
- 3

7 Pasxoanm 32 PHHILHHA yCAYTH
2012 2011
000 AB. ‘000 as.
[pocdecnomarnn u npasan ycayru (3) (3)
Komynuranmounn yeayru (1) (1)
Hesasucim hunancos oanr (1) (1)
(6] ()

8 Apyru pasxoan

2012 2011
‘000 aB. ‘000 as.
Apyrn (1) -

@) -

9 Pa3sxoAu 32 Aamenu ot nevasbara

PasxoanTe 3a Aambim ce ompeaeasT Ha GasaTa Ha HPHAOKHMATA AAH'bYHA CTAaBKA B BpArapnsa
B pasmep Ha 10 % 32 2012 . (2011 r.: 10 %).

2012 2011

‘000 as. ‘000 asB.

3aryba npean AabunO obAaraHe (20 (16)
PasxoAn, HeIpU3HATH 32 AAHBIHE IEAN 12 17
[TpuxoAn, HENPHU3HATH 32 AANBYHT IIEAH (3) (12)
Aampuna saryba (11) (11)
AambuHa craBka 10% 10%
Texym pa3xoa 3a Aambim ot neuasbara - -

Orcpouenn aanbunn pasxoAn

Boannksare n 06patHO NposBACHIE HA BpEMEHHH Pa3AHKH - (1)
Pasxoam 3a Aamsum or neuasbara - 1)
OT TAX:

Pasxoam 3a aarbun ot megaabara sa obmuaitnara Aeiinocr - (1)
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10 Caeaxm cbe cBBp3anu Auna

CB’bPBELHHTC AHIIA HA APY)KECTBOTO BEAKOYBAT COEC’I’BEHHHHTC, KAFOYOB YUOPaBAEHCKH
OEPCOHAA.

TPQHSaK[IPIHTe CbC CB’bPSﬁHI’I AHIla He ca H3BbPIIBAHHK opH COEIHAAHHT YCAOBHA H HHUKAKBHA
rapaHIH HE ca OHAH HIPEAOCTABAHN HAH HOAYYABAHM.

CACAHHTC CAy9am ca HpH‘MCp 324 CACAKH, KOHUTO ce OIIOBECTABAT, AKO €4 CKAIOYEHH CBbC
CBBP3aHH AHMIIA:

- YIPaBACHCKH AOTOBOD.

10.1 Heypeaenu pasaeru cbe CEbP3AHM AMTIA B KPAA HA TOAMHATA

2012 2011
‘000 aB. ‘000 as.

3aAbAKEHTA KbM:
- EAHOAWYHHAS COOCTBEHHK - 8

11 TloamTnia Ha PBKOBOACTBOTO MO OTHOIICHHE yOopasicHHE HA (DMHAHCOBHA PHCK

Aeitnoctra ma Apymkecrsoro chzpasa TPEAIIOCTABKH 32 H3AAraHETO HA BAAYTEH, KPEAHTCH,
AMKBHAEH M AMXBEH PHCK.

11.1 Baayrem puck

APY}KCCTBOTO HE € U3BbPINBAAO TPaH3AKIIHHE B TYHACCTPAHHA BaAyTa 1nmpe3 roAMHAaTA. l'lopam
TOBa A,pymecmo*ro HE € H3AOKEHO Ha PHCK, CBDBP3AH C BB3MOKHH IIPpOMEHH HA BaAyTHHA

Kypc-
11.2 Awnxsen puck

AHX:BCHHHT pHCK HpeACTﬂ.BAﬂBa PHCKBT CTOHHOCTTA HAa AMXBOHOCHHTE 3a€MH HA APYX(ECFBOTO
Ad BapHpa BCACACTBHE HA OpoMeHn Ha Ma3apHUTEC AHMXBEHH OpOIEeHTH. APY}KCCTBOTO HE €

NIOAYy4YaBaAAO 3aeMH HPEB TOAHMHATA H HOpaAH TOBa APYH{CCTBOTO HE ¢ M3AO0KEHO HA AMXBEH
PHCK.

11.3 Kpeauren puck

Kpeanrnnar puck npeacrasasea puckst sanen KOHTPATEHT A4 HE 3aMTAATH 33ABAKEHHETO CH
koM Apymectsoro. Msaaramero na ApyxectBoro Ha kpesnmteH PHCK € OTrpaHHYEeHO AO

pa3mepa Ha ﬁaAchona'ra CTOHHOCT HA q)PIHaHCOBI‘ITe AKTHBH, ITPH3HATH B Kpasd Ha OT9eTHUA
OepHOA.

Apy#ecBoTO He pasmoaara c TRPTOBCKH W APYIM B3EMAHMA H HE € HM3AOKEHO HA KPEAHTEH
pHCK.
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11.4 AnxBuaen puck

AMKBHAHMAT DHCK IIPEACTABASBA PHCKBT APYVKECTBOTO A2 HE MOKE A2 NOIACH CBOMTE
saAbAKeHHA. ApyeCTBOTO MOCpeIa HyAHTE CH OT AHKBUAHH CPEACTBA, KATO BHAMATEAHO
CACAHM HMAAIIAHNATA 110 MOTACHTEAHHUTE IAAHOBE HA ABATOCPOMHHTE (PHHAHCOBH 3AADAKCHI,
KaKTO ¥ BXOAAUUITE M MIXOAAN NADHYHH MOTOIM, BH3HHKBAIIM B XOAZ HA ONEPATHBHATA
Aefinoct. HyKAHTe OT AMKBHAHM CDEACTBA Ce CAGAAT 33 pasAMvMHE BPEMEBU IICPHOAH -
CHKCAHCBHO M EHECEAMHYHO, KakTo u Ha 6asata ma 30-ameBnu nporsosu. Hymawute or

ANKBHAHH CPEACTBA B ABATOCPOYEH IHAaH - 32 mepuoan ot 180 m 360 Anm, ce ompeaeast
MeCe4HO.

12 Cobmran, nacTeoman CACA AATATA HA FOAMIIHMAS (DUHAHCOB OTUET

He ca sp3amkHann KOpHI’I‘.[paIHPI CHOHTHS HAM 3HAYHUTEAHH HCKOpHIHPALIHA ChOHTHA MEMKAY
AAaTaTa Ha qf)H_HaHCOBH}‘{ OTHYET U AaTaTa Ha OAO6P€HI'I€TO MY 3a ITy 6/\]{1\'57}!31{6.

13 Oaobpenme ma roammans punaHCOB OTHET

Puuancosuar orger kbM 31 aexemspu 2012 1. (BKAFOUHTEAHO CpaBHHTEAHATA HH(POPMAILNI)
e 0A0bpen u npuer ot Ceera na Anpexropure na 24.06.2013 r.



