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TIPI4JIO}KEHIIE KbM OI4HAHCOBI,Ifl OTqET
rcrru 3l geneunpu 2014

1. KopuoparrrBHa nuQopuaqun

,,AfPO - Cneuosap fluueocrz" (npe4rpzrruero) e pefucrpr{paHo Karo eAHoJrr4qeH
rbproBell no SupnaeHo Aeno }lb 769 or 2002 roAr.rHa nrn BapueucKr.r oKpb)KeH cr,A. flpe4rvremr
My Ha geftuocr e npol43BoAcrBo Iz peiurr.Barlprfl Ha Henpepa6oreua pacrvreJrHa rr xt4BorrrHcKa
ceJlcKocronaHcKa rIpoAyKIIut. flpe4upraxrr4ero e perurc'tpnpaHo Karo 3eMeAeJrcKpr npor,r3BoAr4TeJr.
CeAalullero Ha [peArlpt{.nrl4ero e B fpaA Bapna. Ilpe4npzrrvero ce ynpaBrqBa v npeAcraBnqBa
or cBoq co6creeHux.

Hacroxrqu.rr SuHancor orqer e ogo6peu or co6crseHvtKaHa2T *rapr 2015 r.

2. Onucanue Ha rlprrJroxuMara cqeroBoAHa rroJrrrrrrna

2.1. Easa 3a fl3rorBflne ua QnnaHcoBr.tq orrrer

Cruacuo 3arosa 3a cqeroBoAcrBoro rtpeArtpu.flTr4flTa B Errrapua vMar Bb3MoN(Hocr Aa
npunarar Mex4yuapoAHl4Te cqeroBoAHr,r craHqaprv, rrpuerr4 3a npr.rJro)KeHue or Enponeftcrux
cttos (MCC), uttu Haquoualnvre craHAaprv sa $uuaucoru orqerr{ 3a MrrJrKr4 u cpeAHg
rlpeAnpllflrl{.t, IrpHerI{ 3a rpvJro)Keurae n EuraprEr (HCOOMCII). Bcuuxu uy6luuHu rbproBcKt4
ApylxecrBa, KaKTo H Te3Ir Apy)KecrBa, KoHTo He ca 4eQnuupanr4 Karo MrrJrKr4 r,r cpeAHr{, ca
3aAbJI)I(eHI4 Aa ll3torB.sr Qrauauconure clr orqerl4 rlo I43r4cKBaHvrflTa ua MCC. 3arosa Hasro.fiurn-flT

QLrHaucon orr{er e H3rorBeH B cborBercrB}rg c r.I3I,IcKBaHugra Ha Mex4yuapoAHl4Te cqeroBoAHr{
craHAaprrr, la3\aHlr,e Ha Kovurera 3a Me)rqyHapoAHr4 cqeroBoAHr{ craHAaprLr LI lpprerr4 3a
npuJIo)KeHHe or Enponeficnu.rr cbro3, Kru 3l AeKeMBpra 2014 r. MCC BKJrroqBar
Mex4yuapoAHl4Te ar{eroBoAHu craHAaprn, MexAynapoAHVTe craHAapru sa SuuaucoBn orqerr,r
(MCOO), TtlrynaunflTa Ha llocrosuHr.rs KoMrzrer 3a pa3rcHeHrax z TrrnyBaHvrflTa na Kouurera
3a pa3tcHeHl,Ifl Ha MCOO. Kouzrersr 3a MCC npercAaBa e)KeroAHo craHAaprrzre rt
pa3.ncHeHllflTa KbM Tqx, KoHTo cne4 $opvranuoro o4o6psBaHe or EnponeficKlr.fl cbro3, caBaJrvAHvr
3a roAl4Hara, 3a Kotro ca u34a4eHvl forlsi\aa Lracr or r.f,x o6aqe He ca [pr,rJro)KrzMr4 sa 4efiHocrra
Ha npeAllpl4trplero, nopaAa cnequQuvur{Te Bbrrpocpr, Kozro ce rperr{par. Prrono4crBoro Ha
rlpeArlplrtrl4ero ee e cro6pasaJro c BcraqKr,r re3rz cqeroBoAHr4 craHAaprv u pa3qcHeHr4f, KbM Tf,x,
KoPITo ca IpI,IJIO)K]IMLI KT,M HeroBara Aeftuocr u ca lpneru oQuqnanHo 3a rrpr4Jro)r(eHl4e or
Eeponeficrczt cr'lo3 Kr'M Aarara Ha I43rorBqHero Ha Hacro.flrqv.fl $unaucon orqer. Or npzerraauero
Ha re3u HoBI,I craHAapru, pa3flclreHufl vtrlt v3MeHeHr4s, KoHTo ca B cvra or 1 xnyapu 2014 t. u or
IIO-KT,CHa AaTA He CA HaCTbIII4JIII HI4KaKBH npOMeHI4 B CqeTOBOAHaTa IIOJIIITHKa HA

rrpeAnpr4qTr4eTo,

OceeH ToBa pr,KoBoAcrBoro Ha npeArlpl4srvrcTo He cqrrra, qe e neo6xoALrMo Aa onoBecrrBa B

roAI,IUrHu.q $uuaucon orqer HauMeHoBaHuero Ha resu Mex4yHapoAHr4 cqeroBoAHr4 sraHAaprv v
pruqcHeHnt KbM Tqx, B KoI4To ca HarrpaBeHu rrpoMeHr4, $oplralHo o4o6penu zlu ueo4o6peHr4 or
Enpoleficrcut c:sto3, orHacsul4 ce Ao [pr4JraraHero HM npe3 2014 r. z n 6t4erqe, 6es re 4a ce
orHacsr go 4eftuocrra nry. Ilo4o6no qurupaHe Ha HarzMeHoBaHvrs, Ha craHAaprr{ v pa3flcHeHvfl
KbM Tflx, Koltro He ce [punarar n 4efiHocrra Ha npeAnpvflTvero 6pt trorlo Aa AoBeAe Ao
nepas6upane I,I Ao noABe)KAaHe Ha norpe6zrelure na uu$opvrarlu;r or Hacrosrrlr4r $unancon
oTqeT.

loduwen (tuuaucoo omqem xnn 31 dexeuapu 2014
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IIPIIJIOT(EHIIE KbM OI4HAHCOBI4fl OTIIET
xrna 31 qercervrnpu 2014
(npo4l,.llxceuue)

2.2. llpulox(rr Ma lrepua 6asa

Hacro.aululr roAHIIreH SzHaucon orqer e H3rorBeH nprz crra3BaHe Ha rrpr4Hrlrrna Ha
I4croplzqecKara I-leHa, voqzQnqupaH B o[peAeJreHrz cnyqav c [peorleHKura Ha Hf,Kor4 aqTvrBkr Lr

ilackrBn Ao rtxHara cnpaBeAJIHBa crofinocr KbM Kpat Ha orqeTHHt nepuoA, AoKoJrKoTo ra3r{
croftsocr Moxe Aa 6t4e 4ocroBepHo ycraHoBeHa, flolo6Hz orKroHeHv.rr or rrprlHrlr,rrra Ha
I'IcropuqecKara ueHa ca orloBecreH]d Ha clborBerHzTe Mecra no-Harar6K. Bczqxra naHHusa2014 u
3a 2013 toAt4HH ca npeAcraBeHlr B xI4Jr. JrB., ocBeH aKo Ha cborBerHoro Mf,cro He e rrocoqeHo
Apyro.

2.3. OqensBaHe rro c[paneAJrr{ea croftHocr

FIqKoIa oqeroBoAHu craHAaprl4 AaBar Bb3Mo)KHocr 3a rrpveMaHe Ha rroAXoA 3a nr,pBoHaqarHo
I4 nocJIeABaLIIo oqeHJIBaHe Ha onpeAeJleHu aKTr,rBH v rraclrBu Iro rrxHara cnpaBeAnvBa crofinocr.
3a u.sxou Sunauconu aKTIBIZ v nacvBla cqeroBoAHr4Te craHAaprlr rr3l4cKBar 3aKJrroqnreJrHa
oIIeHKa no cnpaBeArzsa crofiuocr. CupareAnuBara crofinocr e rleHara, Korro 6u 6wn flolyrreHa
npl4 rlpoAax6arasa aKTI4B I4JII4 nJlareHa rrpr4 npexBbpn.rrHero lnarracvtB n olu\afiHacAeJrKa Menqy
na3apHr yqacrHlzlrn KbM Aarara Ha orleH.rrBase. Tagu croftnocr cneABa Aa ce onpeAeJrr Ha
ocHoBHI,It [a3ap 3a Apy)I(ecrBoro, r4ll4 npu nv[cara Ha raKbB, ua nafi-zsro AHvrfl, Ao Irofiro ro vMa
Aocrbn KbM Ta3L gara. CnpaoeAlrvtBura crofinocr Ha |racuB orptBflBa pplcKa or HeI43nbJrHeHr4e Ha
3aAbJDKeHI'Iero. Koraro e Bb3Mo)KHo, ApyxecrBoro orleHrBa clpaBeAJrr.rBara croftgocr Ha eAvH
ar{rr4B vuru rracvtB, ugnorgsaftxrz 6opcooure rreH}r Ha atTvrB:rrvrfl ila3ap, na rcofiro roft ce Kor}rpa.
llasaptr ce cqlzra 3a aKTI4BeH, aKo cAeJIKHTe 3a ro3I,I aKTHB ulrv nacvr ce r{3BbprxBar c
AocrarbqHa qecrora rz o6elr, TaKa qe ce ocuryprBa HenpeKbcHara rleHora rzu$oprvraqux. Ano
urivra 6opcoBa UeHa Ha aKTltBeH rra3ap, Apy)KecrBoro H3noJr3Ba rexHuKr.I 3a orleHrBaHe, Karo
MaKcL{MaJIHo I{3rIoJI3Ba rIoAXoArrrIH ua6lro4aeur4 BxoArrr{u AaH:ctu r{ cBe)KAa Ao Mr{Ht4MyM
Ir3noJI3BaHero Ha sesa6lloAaeMlaTe. Llzdpauara rexHr.rKa Ha orlgHsBaHe o6xnarrla BcurrKtr

Sanropu, KoI4To na3apHl4Te yqacrHurlr4 6raxa eserr,r B rrpeABr,rA rrpra qeHoo6pa:yraHero na
cAeJIKaTa.

Kouqelqrarra 3a cnpaBeAnl,IBara crofinocr rrpeArroJrara peaJfiBl4paHe na QuuancoBr4Te
I4HcrpyMeHTH qpe3 npo4ax6a. B noseqero cry.uau o6aue, oco6eso no orHorxeHr,re Ha reKyrrlr4Te
TbpIoBcKI{ B3eMaHHf U 3aA:bJIX(eHr4t, KaKTO Lt tIO[yrIeHr.,rTe KpeAI4Tr4, Apyx(ecTBoTo or{aKBa Aa
peiull43upa resu $uuaucoBl4 aKTLTBqI h nacvrBvr rrpe3 T.sxHoro rlflJrocrHo o6paruo H3nJrarrlaHe r4JI4
noracf,BaHe BT'B BpeMero. 3aroea re ce npeAcraB.rrr rro rflxHara HoMr4HturHa vIfir aMoprvf3rzpyeMa
crofinoct. lor.flr,Iara qacr or Suuauconure aKTrzBr,r v flacurBvr ca KparKocpoqHu no cBof,Ta
cbllHocr, rIopaAV ToBa r.rxHara ctpaBe4nLrBa crofiHocr e upn6lueurenHo paBHa ua 6araucosara
vttu crofinocr. Ptxono4crBoro Ha ApyxecrBoro cqara, qe rpu cblrlecrByBaulzre o6cro.sreJrcrBa
npeAcraBeHHTe B cr{eroBoAHl4t 6arasc orIeHKu ua $uHancoBure aKTI4Br.r v rracvrBhr ca Bb3Mo}I(Ho
naft-uaAexAHlt, arleKBarHI,I 14 AocroBepHI,I 3a IIeJrr{Te ua $uHaHcoBara orqerHocr.

2.4. CpanuureJrHrr AaHHrr

Cruacso 6urapcrcoro cqeroBoAHo 3aKoHoAareJlcrBo v pernaMeHTr{paHlzre 3a npr4Jrox{eHr{e
MCC, {nuauconara foAI,IHa IIpLIKJIToqBa rru 31 4elceunpu r4 rpeAnplrflTvrflTa ca AJrbxHu Aa
npeAcraB.[T foAllIxHI4 Qauanconn orr{erl,I KbM cbrlara Aara,3ae!.Ho cbc cpaBHvffeIrHvrAaHHH KbM
Tasv llaTa 3a [peAXOAHaTa rOAprHa.

foduweu tpunancoa om.rem xom 3l dexemapu 2014



ET "Azpo - Caemrosap,\uqeecKu"

TIPIIJIOTTEHIIE KbM OI4HAHCOBI4fl OTIIET
nru 3l genenrepu 2014
(npo4r,lxeuue)

2,4. CpastureJrH rr AaHHr.l (npo4r.lxeuue)

B crryvafi qe npeAnpl4qrvero e pcBbprrruJro rrpoMeHr4 B cqeroBoAHara cv rroJrrrrzKa, Koraro ca
TIpLIJIO)I(eHI{ perpocrleKTl{BHo I4Jrr{ aKo e r43Bbprxr4no [per43rrr4crenvfl ktlrpr pex-nacuQunarJvtv Ha
oTAeJIHH lrepa, To npeAcTaB.r{ cpaBHr,rreirHh AaHIlId 3a ABa npeAXOAHr4 OTqerHr4 nepr4oAa B

cr{eroBoAHll g, 6arrarrc z or,orBercrBaulr,rre My norcHr4TenHa npvJIo)KeHIrr KaKTo cJreABa:

a) rcrrra Kpar Ha rrpeAxoAHr4r orqereH rrepuoA;
6) xrrr,r Haqaroro Ha Hafi-pauur4r cpaBHuM nepkroA.

B ocranalure eJIeMeHTu ua $uuaHcoBl,rr orqer LI cborBercrBarrlzTe uM frorcHnreJlHt4
cBeAeHI4.l cpaBHI{TeJIHara unQopuar\vfl, ce npeAcraBr caMo KbM Kpar Ha npeAxoAHt4r orqereH
rrepHoA.

2.5. CqeroeoAnlr rIpeArloJroll(enrrfl u npu6lu:ureJrHrr crreroBoAHrr orleHKrl

flpnloxeHuero Ha MCC usucKBa or pbKoBoAcrBoro Aa npvJro)s4 Hf,Kou crreroBoAHu
rlpeAnonoxeHl/'fl vt npu6tnzureJlHll cr{eroBoAHI,I orleHKkr npkrt4grorBsHe Ha roA}rrrrHr4.r $zuaucoe
orqer II rIpI4 onpeAeJl.gHe sa crofiuocTra Ha HtKorr or aKTr{Brrre, rracvrBvtre, [ppIxoAVTe r,r

pa3xoAlrre I4 ycnoBHI4Te aKTHBr4 14 nacvBn. Hacr"stutrurce npoMeHV BbB Beqe HanpaBeHVTe
npu6mzsareJlHl,I cLIeroBoAHI4 oIIeHKIa ce orpa3flBar 3a rrepl{oAa, e Kofiro ca cra:rrart ra3BecrHrr,
KaKTo H o 6l4equ orr{erHl,I nepvoAr.r, aKo ce orHac.rrr Ao r.rrx. Bcprqxu npu6lusureluz
cqeroBoAHu oIIeHKH LI npeArlono)I(eHr4s ca rr3BbprxeHr4 Ha ocHoBara sa safi-Ao6para nperleHKa,
Ko{To e HanpaBeHa or pbKoBoAcrBoro KbM Aarara Ha u3rorB.[Hero Ha Suuaucoruf, orr{er.
,{eficrnurenHl4Te pffiyJlrarn 6uxa MorJrr,r Aa ce pa3ntrqaBar or npeAcraBeHrrre B Hacrof,ulr4s

Quuaucon orqer,

2.6. @yunqrroHaJrHa BaJryra rr BaJryra Ha rrpeAcraBflHe

@yuxquonanHara Banyra Ha npeAnpr,rrrr{ero e B,uryrara, B Korro ce r{3BbprxBar ocHoBHo
cAeJIKI{Te B crpaHara, B Ko.f,To ro e pefucrprrpaHo, Tosa e 6urapcloarr JreB, nofiro cbfJracHo
MecrHoro 3aKoHoAareJlcrBo e c QuncupaH Kypc KbM eBporo npu cborHorrreHr4e 1 enpo = 1.95583
lrn. EIIE onpeAeJlr o6nleuunre KypcoBe ua 6rrrapcxurr JreB KbM ApyfHTe qyxAecrpaHHuBaJryrvt,
ugnolgnafircI,I Kypca Ha eBporo KbM cborBerHara BaJryra Ha Mex(AyHapoAHprre la:apa. llpu
rIbpBoHaqaJIHo rIpH3HaBaHe, cAeJrKa B rryxAecrpaHHa Banyra ce 3arrr4cBa nrr $yulcrrr4oHrurHara
BulJlyra, Karo KbM cyMara B Lry)KAeorpaHHa BaJrrra ce [pr4Jrara o6lrennu.sr Kypc KbM MoMeHTa Ha
cAeJIKara utu crlprcuero, llapuvHr4Te cpeAcrBa, B3eMaHr4ATa Lr 3aA'bIDr(eHVrra, AeHoMr4Hr4paHV B
ttpnAecrpaHHa Banyra ce orr{vrar nrn $ynrqzoH€rJrHara Banyra Karo ce npr4nara o6uennur xypc,
rry6nnrynan or BHB 3a BceKI4 pa6oreu geu, Kru 31 4ercerunpr.r re ce oqeHrBar r 6urapcnz lena
Karo ce I43IIoJI3Ba 3aruIrcqurerHuq o6NaeHeH Kypc ua BFIE KbM Kpaff Ha orr{erHvtr nepraoA.

E$exrzre or KypcoBHTe pa3nvKH, cB6p3aHr{ c ypexAaHero Ha cAeJrKt4 B qy)KAecrpaHHa
Balrwa, I{JIH OTqI.{TaHerO Ha CAeJIKT{ B rrpKAecrpa[HaBaJryra no KypcoBe, KoHTo Ca pa3rr{t{HH, or
Te3v, IIo KoI,ITo nbpBoHaqarlgo ca 6utu [pI43HarLr, ce BKJIIoT{Bar B orr{era ga sceo6xsarH}rr AoxoA
B MOMEHTA HA Bb3HHKBAHETO I4M.

Butyrara Ha rlpeAcraBqHe BbB $unaHconure orqerpr Ha npeAnpr{qrr4ero cbqo e 6urapcxuar
JIEB.

foduuen tpuuaucoa omqem rcon 31 dexemopu 2014
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fIPI4JIOX(EHI4E KbM OI4HAHC OBI,{fl OTqET
rcrm 31 4enemnpu 2014
(npo4rlxeuue)

2.7, Y tpasJreHrre ua QnnancoBrrre prrcKoBe

B xoAa ua o6uqafisara cv Aefiuocr [peArrpr.rfruero Mo)r(e Ia 6TAe [3Jro](eHo Ha pa3JrrrqHr.r

$zuauconra pHcKoBe. flasapuum pncK e pr4oKbr, qe c[paBeAnvtBura crofiuocr wtu 6raonptre
lapI4r{HI4 norolllt ua QuuancoBl4t I{HcrpyMeHT rqe BapHpar rropaAr.r [poMeHrzre B rra3apHr4Te
qeuu. llasapHl4f,T pI4cK BKIIIoT{Ba BaJIyreH pr.rcK, JrrrxBeH pr4cK n rIeHoBu pucx. Kpe4vrHvtflT pr,rcK e
pI'IcKbr, qe eAHara crpaHa no oI4HaHcoBIr{ r.tHcrpyMeHT tIIe np}rquHra $uuaucona sary6a ua
Apyrara, r cnyuaft qe He v3rIsJIHI,I AoroBopeHoro 3aAbJDr(eHue. Jluxnu4Hr'r.flT pr,rcK e pr4cKbr, qe

ApyxecrBoro 6Ia ntouo Aa IaMa 3arpyAHeHufl, npu nocpeilIaHe Ha 3aAbJDreHkrsra cr.r no
Qzuanconure naoI,IBI,L Or crpana Ha pbKoBoAcrBoro Ha rrpeArrpuflTlrero $unauconure plrcKoBe
TeKytqo ce ugenruSvr\vpar, IsMepBar u sa6noAaBar c noMorqra Ha pa3rurrHrr KoHTpoJrHLr
MexaHI43Mlr) 3a Aa ce onpeAentT aAeKBaTHu rleHr4 Ha ycJryrr,rTe, npeAocTaB.sHr,r oT IlpeArrpusrhreTo,
IIeHara Ha rIpI4BJIeqeHure 3aeMr4 u Aa ce orleHrrr aAeKBarHo Sopnaure Ha noAAbp)KaHe Ha
cno6oguure JIIIKBuAHI4 cpeAcrBa, 6ez ga ce AorrycKa HeonpaBAaHa KoHrIeHTp arrvr HaAaAeH pr4cK.

flo-qony ca oilvIcanr4 pa3nlaqHuTe BlrAoBe pHcKoBe, Ha Kor.rro e r{3Jro)KeHo npeAnpr{rrr{ero
IIpLI ocbrlecTB.gBaHe Ha TsproBcKvTe My olepaqHz, KaKTo Lr Bb3rrpr4eTr{rT noAXoA npr,r
yrrpaBJreHHeTO Ha Te3rZ pptcKoBe.

2.7.l,BanyreH pr{cK

llpe4npuru4ero He e Iz3JIo)KeHo Ha Ar4peKTeH BanyreH pr,rcK, AoKoJrKoro ro He r43BbprxBa
0AeJIKLI, pa3[JrarqaHr,rflTa, flo Kor,rTo Aa ce Iz3BbprrrBaT B r{ynqecTpaHHa BaJIyTa,

2.7.2,I\enoBrr prrcK

llpe4upnrruero He e I,I3JIolKeHo Ha AHpeKTeH rIeHoBr4 pr,rcK, 3arrloro HeroBr4Te nprrxoAn ce
qeHoo6pasyBar Ha ocHoBara Ha craBKri, AoroBopeHr4 rrpeAr4 BcnrrKo c Jrr4rla or HeroBara
I,IKoHoMHqecKa fpyrra Lr HarrbJrHo cro6pasenu c nruapHr,rre ycJroBr4f,.

2,7.3. JIuxseH prrcK

3a renyruara cu 4efiuocr rlpeArlpusrnero r43noJr3Ba 6anron onrp4pa$r JruxBeHrrrr nporleHT,
no roftro cborBercrBar Ha ilasapHrTe ycJroBr.rr B crpaHara, Prxonogcrnoro He gqvrra, qe ca
HaJII{qe 3Har{HMIZ yCJIOBH-I 3a npOM{Ha B AOrOBOpeHr4sr ruxBeH nporleHT, Kor4To Aa AOBeAaT AO
AonbJrHr4TeJuru QuuaHcoBa pvcKoBe.

2,7.4.KpegrreH pr.rcn

flpu ocrqecrBtBaHe Ha cBotra qefiuocr npeArrpnrrr4ero He e r43Jro)KeHo Ha KpeArnreH pprcK,
mfi xaro B3eMaHlz.sra My ca [peAH BcHr{Ko or Jurqa B LIKoHoMLrqecKara fpyna. Cr6zpaervrocrra I4

KOHIIeHTpaqUflTa Ha B3eMaHnrra ce KoHTponlrpa reKyrrlo u crpr{KTHo, cbrJracHo ycraHoBeHara
rroJrr4TprKa Ha rrpeAnpr4rTueTo.

foduuten tpuuaucoa omqem xam 31 dexeuapu 2014



IIPI4JIO)KEHI{E KbM OI,IHAHC OBI,I'I OTIIET
KbM 3l AeKeMBpr{ 2014
(npogr.nxenue)

2.7, Y ttptr,JreH r{e na QuuancoB[Te prcKoBe (npo4r.nxeuue)

2.7.5. JIuKsnAeH prrcn

Jluxun[unxr plzcK ce Ii3pa3{Ba B Hefarr{BHara czfiya\vfl. rrpeAnpr,rrrr.rero Aa He 6r4e r
cbcroqHlle Aa nocpeuue 6esycloBHo Bcr4r{Kr{ cBol,r 3aAbJDKeHrzf, cbrJracHo rexHr,rr naAex. To
flpoBex'4a KoHCepBaTI4BHa TIOJII4TI4Ka IIO ynpaBneHue Ha JrprKBt4AHoCTTa, qpe3 KO{TO TTOCTOTHHO

rIoAAbp)Ka oTITHMaJIeH JII4KBHAeH 3a[ac rtapr4rrHv cpeAcrBa z go6pa cnoco6socr sa Quuancupaue
Ha cronaHcKura cv 4efiHocr.

2.8. {eQuuuqr{fl rr orleHKa Ha eJreMeHTr{Te Ha cqeroBoAnr.rs 6arauc

2.8.1. .{r.nrorpafi un MarepnaJrHrr anTrrBrr

[tnrorpafiHl4Te MarepI{aJIHI,I aKTvBu ca orleHeHr{ no rleHa na npu4o6znaue, o6pa:yBaHa or
noKynHara vlt croftuocr I{ AotIbJIHI4TeJTH}rre pa3xoAr4, r43BbprrreHH lo upl.r4o6rrBaHero r{M r{
HaMarIeHI4 c pa3Mepa Ha Har{IacJreHara aMoprvga\v*14 eBeHTyanHure o6eoqeHxu. flpe4npprflTvrero
e Bb3npI'IeJIo crofiuocrsa rpaHVIIa or 700 nB. rrpu onpeAen.flHe Ha AaAeH aKTr4B Karo AbnrorpaeH.
,ftnrorpafinlzTe MarepuaJrHr4 aKTLTBH, Koraro ca Haeru no AoroBop sa $uuaucoB Jrr43t4Hr ca
npeAcraBeHl4 B cqeroBorHprfl, 6atasc n ce aMoprkr3vpar rro HaqvH, no xofiro ce aMoprrr3r{par
co6creeuure. llocre4rartll,ITe pa3xoAkr, Kolrro BoA.sr 4o lo4o6peHrze B cbcrorHrlero Ha aKTrrBa
HaA nbpBoHaq€ulHo ol{eHeHara craHAaprHa eQercrunnoc"t vrrr4 Ao yBenrzqaBaHe Ha 6r4erqzre
lIKoHoMpIr{ecKI4 u3roAu, ce Kalrl4Tzurkr3ltpur e crofiuocrra Ha aKTlrBa. Bczqru Apyru nocJleABarrll
pa3xoAl{ ce npI,BHaBar reKyulo B nepproAa, e Kofiro ca HanpaBenu. flpeuocnure crofisocrlr Ha
gurotpafinl4Te MarepI4aJIHH aKTuBIa rroAJre)r(ar Ha nperneA sa o6esqeHKa, Koraro ca HaJrr4rle
cr1vrus I{JIII [poMeHu e o6croqreJlcrBara, KorlTo rroKa3Bar, qe r€]3t4 crofinocr 6u uoua Aa ce
orJIHr{aBa rpaftuo or Bt3craHoBaMara an crofisocr. Arco ca HaJIIzqe raKraBa rrHArrKaropli, qe
npu6ttusure.IlHo onpeAerleHara Bb3craHoBltna crofinocr e rro-HLtcKa or rflxHara npeHocHa
crofinoct, To nocJleAHara ce Kopr,rfvpa Ao Bb3craHoBr4Muta crofiuocr Ha aKTaBr4Te. 3ary6ure or
o6esqeuxa ce orqllTar B orqera sa nceo6xear:nvrfl. AoxoA, ocBeH aKo 3a Aa1orat aKTI4B He e
$opruupau npeolleHbqeH pe3epB. Torasa o6esqeHxara ce rperupa Karo HaMuureHr4e Ha ro3rl
pe3epB, ocBeH aKo r-s He HaAXBbprr HefoBr4-rr pa3Mep, Karo ToraBa npeBHrrreHlrero ce BKJrroqBa
Karo pa3xoA B ortrera sa eceo6xsarHrlr AoxoA.

2.8.2, [r.llrorpafi Hu HeMareprraJrH rr anTrrBrr

,4rnrorpaftul4Te HeMarepvanHvr aKTaBlr ca orreHeHlr tro r{eHa ua npuao6unaue, o6pa:yBaHa
or noKyrlHara Iau crofisocr I,I AOIT,JIHI,ITeJIHI,ITe pruxoAH, I43BbpneHu no npu4o6uBaHero r,IM lt
HaMaJIeHI4 c pa3Mepa Ha HaqlrcJreHara aMopru3a\vt 14 eBeHTyairHrare o6esqennu. flpeuocHara
crofinocr Ha HeMarepvnIrHrTe aKTr4Br4 noAne)Ku Ha nperneA sa o6eaqeuKa, Kofaro ca Hiurrdrle
cr6urur., I4JII4 rIpoMeHIa g o6crogreJrcrBara, Kot4To rlocor{Bar, qe 6arancosara crofitrocr 6u naoua
Aa HaABI{IlaBa BT,3craHoBuMara zlt crotinocr, Toraea o6esqeHrara ce BKJrroqBa Karo pa3xoA B

orqera :a gceo6xearHn.fl AoxoA,

2.8.3. ilpoqyxTrrBHrr )KrrBorHrr

flpogyxrnrHuTe )KI,IBoTHH ce rperapar Karo 6uororuqnu arluvBn. flpo4ynrunHzTe xrrBorHrr
nbpBoHaqanHo ce oueHf,Bar no ueHa ua lpugo6vrBaHe, a ntnn 31 AeKeMBpr4 2014 r. ce
[peoIIeH.tIBar no clpaBeArusa croftuocr, HaMiureua c npu6tu3r,rreJlHara oqeHKa Ha pa3xoAklTe rro
npogax6ure, Karo pa3JruKara ce orHac.s B orqera sa sceo6xsarHr{fl AoxoA.

foduwen (tuuaucoo omqem rcan 31 dexemapu 2014
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IIPIIJIO}KEHIIE KbM OIIHAHC OBI,Ifl OTIIET
nrm 3l 4eneunpn 2014
(upoquxeuue)

2.8. {eQunHIIIrfl u oIIeHKa Ha eJreMeHTrrre Ha cqeroBoAHrrs 6alauc (npo4uxenue)

2. 8.3. flpoayKTtr B H rr lmrr B orH rr (n po4r,lxeu u e)

Cnpane4lunara crofisocr
rIpoADKHa IIeHa Ha cTIJ\I,'.fl, LrI7Ll

ce o[peAens KaTo qeHa Ha MecTHLrfl nul3ap, rrJrr4 nocJreAHa
Ha cxoAeH Br4A aKTHBH.

2.8.4. Marep[aJrHrr 3arracfi

flpu rxxHara rloKylKa MarepzanHrlTe 3arracu ca orrerurBaHpr rro rleHa Ha nplr4o6unaue.
OqeHnara ua norpe6leHrrero r4M e rz3BbpruBaHa no MeroAa Ha cpeAHo nperefJreHara qeHa. B xpar
Ha foAHHara Te ce oueHf,BaT fro rro-Hr{cKara Me)KAy AocraBHaTa 14 HerHara vM peaJrv3r4pyeMa
crofinocr. lo6urara ceJlcKocronaHcKa rrpoAyKqr4f, ce orqnra no cnpaBeArrzea crofiHocr KBM

Aurara Ha lonyqaBaHero fi, Hesanrp[reHoro rrpot43BoAcrBo e orleHeHo rro crofiHocrra na
ocHoBHr,rTe rrpor,r3BoAcTBeHr{ pa3xoAr4.

2.8.5. XueorHu 3a vroflBaHe

Xusorul4re 3a yro.tBaHe ce rperr4par Karo 6r.roloruquu atTvtBvt. llrpnoua.ralHo re ce
oIIeHflBar no IIeHa ua npu4o6raBaHe, a xrvr 31 4ereunpz 2074 r. ca ilpeorleHeHr4 rro crpaBeAJrr,rBa
ctofinoc.r, HaMaJIeHa c upu6rulszreJrHara orIeHKa Ha pruxoAr.rre rro npoAax6ure, Karo pa3JruKara
ce orHact B orqera sa sceo6xsarHr4s AoxoA. Cupane4lunara crofiuocr ce onpeAeJrr Karo rleHa Ha
MECTH!I,fl NA3AP, HJII{ IOCJIEAHA IPOADKHA IIEHA HACTI]\I4A,VIilIdIJA CXOAEH BIdAAI{.JIdBVT,

2.8.6 (DuuaHcoBrr rrHcrpyMeHTrr

(Dunaucos HHcrpyMeHT e BctKa AoroBopeHocr, Korro nopaxAa eAHoBpeMeHno Suuancon
aKTI{B 3a eAHara crpaHa u $uuaucoB rracrzB vrlrvr Kanr4TarroB t4HcrpyMeHT 3a Apyfara crpaHa.
Ounancosure aKTI4BII vracvBvr ce npLI3HaBar B cqeroBoAHul6alauc, Kofaro Apy)KecrBoro craHe
crpaHa tro AoroBopHlzre ycJloBvtfl Ha cborBerHr,rr r4HcrpyMeHT. llpu nbpBoHar{urHoro r{M
npI,I3HaBaHe Qlauauconure anrunu/(tacuuu) ee orlerurBar rro c[paBeArzsa crofiHocr r4 BclrqKrt
pa3xoAI,I rro cAenKara, B pe3ynra'r Ha Ko.rrro re Bb3HHKBar, c I,I3KJIroqeHr4e Ha QzHaucoBr4Te
axruaul(naulnu), orurlraHlz IIo c[paBeAJrr{Ba crofiuocr npe3 orqera sa sceo6xBarHlnr AoxoA.
@uuancoeure aKTI4BH ce orrrr,rcBar or cr{eroBoAsus, 6alartc, crrel Karo AoroBopHr4Te rrpaBa 3a
[onyqaBaHero Ha flapur{Hrr rIoroIIH ca r43TeKJrr4 vtrru aKTvtBvrre ca npexBbpneHr4 z rpaHc$epbr t4M

orfoBap.s Ha lI3ucKBaHLrflTa 3a ornncBaHe, cbfJracHo r43r4cKBaHvrsra Ha MCC 39 OuHaucosu
IrHcrpyMeHTV: npI43HaBaHe v orIeH{BaHe. OunaHcosl4re ilaevrBlr ce orrll4cBar or cqeroBoAHr{tr
6alaue, Kofaro ca [oraceHlr - T.e. 3aAT,JDI(eH]rero, o[peAeJleHo B AofoBopa e orrraAH€ulo,
aHyJllrpaHo HJII4 cpoKtT My e Iz3TeKbl. 3a qelzre Ha rrocJreABarqoro orleHf,BaHe, ApyxecrBoro
xlacuQurryrpa npe3 TeKyrqliq I4 rIpeAXoAHr{Te orqerHn nepr{oArz QnuaHcorzre aKTlrBt4 u fiacuBtr B

CJIeAHIZTe KaTefopI{I4 - B3eMaHI4.tI u npeAoCTaBeHu aBAHCLL [apur{Hpl CpeACTBa n eKBLIBUIeHTLI,

AbnfoCpOtIHlI 14 KpaTKoCpOqHn IIACIIBuI nO CKIIOqeHIT AOIOBOpeHOCTLT. KnaCU$uqzpaHeTO B

cboTBeTHaTa rpy[a 3aBncv oT ueJITa fl cpoqHocTTa, frpkr Kor{To e cKJrroqeH AofoBopbT.

(a) Trproncnrr B3eMaHHs n [peAocraBeHrr aBaHcrr

Trproncr<ure B3eMaHIIJI I{ [peAocraBeHr,ITe aBaHcu B JIeBa ca orleHeHra no crofigocrra Ha
T.uxHoro Bb3HIIKBaHe, ATe3V AeHOMI,IHT{paHIZ B rry)KAeCTpaHHa Banyra - no 3aKJIIoqr4TeJIHI{r KypC
sa FFIB nt,lr 3 1 4erceunpn 2014 r. u ca HaMureHrr c HarrucJreHara o6egqema sa necr6up ae6;7- u
rpy4uocr6 rzp aeMr4 B3eMaHlr.rr.

foduwen tpunaucoa omqem xnn 3l dexenapu 2014 10
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TIPIIJIOXEHI4E KbM @IIHAHCOBI4fl OTIIET
nru 31 4exeunpu 2014
(npo4r,"lxeuue)

2.8. {eSuuuqlrs u oIIeHKa Ha eJreMeHTrrre Ha crreroBoAHrrs 6aJaHc (npoguxceuue)

2.8.6 @n naHcoBrr rrHcrpyMenru (npo4n.nxenne)

(a) TrproncKn B3eMaHHs H [peAocraBeHrr aBaucrr (npo4uxenue)

[pyxecrnoro Har{}rcJltna o6esqeHrca Ha rbpfoBcKrrre s3eMaHr{r, Koraro ca Hanr4rle o6errusHr.r
AoKa3aTeJIcrBa, qe To Hf,Ma 4a cr6epe BOI,Ir{KI,I AbJr)rorMpl cyMI4 nprz HacrbnBaHe Ha rexHltfl naAex,
Karo zn4Ialcaroplz 3a noreHlll4amra o6esueHKa Ha rbproBcKr4Te B3eMaHraJr Apyl(ecrBoro crrr4Ta
Hacrb[I'IJILt 3Har{HTeJ]HI4 Quuaucoeu 3arpyAHeHr{Jr na ge6uropa, BeporrHoc.r.ra 4e6zropbr Aa
BCTSIrU B rlpol{eAypa rlo HecscTofreJrHocr vfirr4 HevBrr,JrHeHpIe Ha AotoBopeHr4Te aHfDKr{MeHTrr oT
crpaHa Ha KoHTpafeHTa kr za6ana Ha rlnailIaHIE-sra, O6esqeHKara ce rrpeAcraB{ B cr{eroBoAHlrt
6alalac Karo HaMaJIeHI4e Ha orr{erHara croftnocr Ha B3eMaHI4 flTa, a pa3xoAure or o6e:qerm uta ce
rlpeAcraBsr B orqera ga eceo6xsurHvrs. AoxoA Karo reKyrqvr pa3xoru. Koraro eAHo B3eMaHe e
Hecr6upaenao I4 3a Hero I4Ma Haql4cJreHa o6esqeuna, To ce orrrucBa 3a cMerKa:riarara o6esqenxa,
BtscraHostBaHero na sary6u or o6eqeuxa Ha rbpfoBcKr{ B3eMaHH.rr ce r,r3BbprxBa rrpe3 orlrera 3a
nceo6xsarHl4f, AoxoA 14 ce orql4Ta Karo HaMaJreHIze Ha crarr,rflTa, B Koqro npeAr4 rosa e 6ura
orpa3eHa o6esqeuKara.

(6) Ilapuuuu cpeAcrBa rr eKBuBaJreHTrr

flapu'rHIzre cpeAcrBa B JIeBa ca orIeHeHIz no HoMHHuuIHara IrM ctofinocr, a r'apwr1gl]|ITe
cpeAcrBa, AeHoMHHI4paHH B qyxqecrpaHHa Buryra - rro 3aKJrrorrr4TerHuq Kypc Ha EIIB xru 31
AeKeMBpI4 2014 r. 3a qemzre Ha cbcraBsHero Ha orqera 3a napwrHprre nororlr4 ilap1rre vl
napur{Hl,ITe eKBI4BzuIeHTIz ca [peAcraBeHl4 raro ne6loKI,IpaHIr [apl{ B 6anrn, B Kaca, KaKTo rr
HeBb3CTaHOBeHrrTe CyMI.I B IOAOTT{eTHU IUqa,

(n) [urocpoqHr{ 3aAbJrx(en[fl

,{urocpovHl,ITe 3aAbJI)KeHvIA B JreBa ca oqeHeHI,I no crofisocrra Ha rqxHoro Bb3Hr,rKBaHe, a
Te3v AeHoMLrHVpaHvI B qyxAecrpaHHa Biuryra - tro 3aKJrroqureJrHr4q Kypc Ha BHE rru 31
AeKeMBpr. 2014 r.

(r) KparrcocporrHu 3aAbrxenrs

KparxocpouHldre 3aAbJI)KeHI{{ B JIeBa ca orIeHeHH no crofinocrra Ha rrxHoro Bb3Hr{KBaHe, a
Te3I{ AeHoMvrHr4paHla B rryxAecrpaHHa Banyra - rro 3aKJrrol{ureJrHt4fl Kypo sa FHE rrryr 31
AeKeMBpr4 2014 r.

2.8.10. 3aAuxenufl Kr,M Haerrr Jrr{[a

(a) IluraHone sa 4eQuHr{paHrr BHocKrr

flpanurelcrBoro Ha Btrrapza Hocr{ orroBopHocrra 3a ocvfyprBaHero Harre:ucvru ro nJraHoBe
sa 4eQI,rurapaHu BHosKI4. {pyxecrnoro cJreABa Aa :aaqvcrflBa B orqera ga sceo6xsarHr4.f, AoxoA u
Aa npeBe)KAa cyMI{Te rlo nJlaHoBere sa ge$znvpaHv BHocKrr B nepvoAa Ha r;rxHoro Bb3Ht4KBaHe,

fodurueu (tunaucoa omqem xan 3l dexemapu 2014 tI
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IIPIIJIO}KEHI4E KbM OIIHAHCOBIIf, OTqET
nrrvr 3l gexenanpu 2014
(npo4l,lxeuHe)

2.8. {eQuHIruttfl Ir oqeHKa Ha eJreMenrure Ha cqeroBoAHrrq 6aJanc (npo4uxeHue)

2.8, I 0. 3a4r.nxeuuq KbM Haerr.t .nnqa (npoguxcenne)

(6) Illaren roArrrxeH orrrycn

flpe4npumt4ero nppl3HaBa Karo 3aA6DKeHue HeAr,rcKoHTlrpaHara cyMa Ha orleHeHr,rre pa3xoAr,r
rlo rIJIareH foAurxeH oTnycK, oqaKBaHIz Aa 6r[ar 3anJrareHrr Ha cJry)KVTeJIr4Te B 3aMrHa Ha rpyAa
vM 3a u3Mr,IHrUrAr OTqeTeH rreplloA,

(e) {eQnnupaHrr AoxoArr rpr rreHcrroHnpaHe

B ctoreercrBl,Ie c I43zcKBaHlrrra Ha Ko4exca Ha rpy1a, rrpr4 npeKparrBaHe Ha rpyAoBus
AoroBop Ha cnynsrel, upIa4o6un flpaBo Ha rreHcur, Apy](ecrBoro My r{3rrnatqa o6esrqereHr4e B
pa3Mep Ha ABe 6pyrnu sarrlrurv\ aKo HarpynaHvrfl't rpyAoB cra;K B Apy)(ecrBoro e rro-MarrbK or
Aecer roAHHvt, vrv urecr 6pyrHvI 3arrlrurr4, rrpr,r HarpynaH TpyAoB crax B Apy)KecrBoro HaA Aecer
nocneAoBareJlHll foAI4Hra. flpe4npu.rrruero rrpr43HaBa Karo reKyrl pa3xoA At4cKoHTr4paHTa cyMa
Ha HaTpyrlBalrlure ce 3aAsJIX(eHnS rO AOXOATZ npr4 neHCr{OH] pAIle, KaKTO Lr reKyrrl Jrr4xBeH pa3xoA
BT,3 OOHOBa Ha OrIeHKaTa Ha JrHrIeH3r4paH aKTrOep.

2.9. Aruopru3arlrrfl Ha AbJrrorpafi uure aKTrrBrl

Air,toprusaqvvne Ha 4tlrorpafiul4Te MarepuzurHrl aKTLrBu ca HarryreJrflBaHv no Jrr{HeeH MeroA.
Anaoprasaqut He ce :aarrvlcrflBa Ha 3eMrrre 14 Ha AbJrforpairuvne v'arepvanHvr ar{ruBvr B rrpoqec Ha
cTpoIzTeJICTBO r4IrV Cs3AaBaHe AO MOMeHTa Ha 3aIIOr{BaHe HA eKCnJTOaTI{paHeTo I,IM, Ha
6uororu'runTe aKTlrBIr, KorITo ce orqlzrar rro cnpaBeArusa crofiHocr aMopruga\Lrfl, He ce
Ha.{vcrsBa. llo rpynu aKTlaBA ca [pr4JlaraHr,I cJreAHVTe HopMI4, Lrcpa3eHtr B roAuHLt rroJle3eH
)KIIBOT:

lpynlr aKTr,tBr.l

Crpa4z
Malrunu u o6opy4nane
Cronaucrz r4HBeHTap

CoSryep

2014

25-50
3-5
6-7

2013

25-50
3-5
6-7
2-3

AnoprusaqlroHHuTe HopMI4 ca olpeAeJreHu or pbKoBoAcrBoro Bb3 ocHoBa Ha oqaKBaHkrfl
noJIe3eH x(uBor rlo fpyrll4 aKTI4BI4. B xpar Ha BceKrz orr{ereH nepzoA pbKoBoAcrBoro Ha

Apy)KecrBoTo npaBl4 flpefneA Ha ocraTaqHr4.rr rloJre3eH xl4Bor Ha aKTI,IBLITe pr HA npeHocHI,ITe nM
ctofiHoctu, c I{eJI Aa [poBepl4 saHaJrzrqvero Ha [rHAr{Ka\vu sa o6esqeuraulwm neo6xo4rauocr
oT rlp oM.rrHa Ha aMopTIa3 arIlroHHI4Te HOpMtr,

2.10. HaqucJrflBaHe Ha rrp[xoAr{Te H pa3xoArrre

flpaxogzre or gefiuocrra u pruXoAr,rre sa AefiHocrra ca HarIlzcJrrBaHpr B MoMeHTa Ha r;lxHoro
Bb3HI{KBaHe, He3aBI4c}lMo or naprzqHr4Te rtocrltureHu.s u TIJIauIaHH{. HaquclgsaHero Ha
[IpI4XOAI4Te U pa3XOAlITe Ce I,I3B6prXBa npu crra3BaHe Ha n3l,rcKBaHero 3a [pHr{r4HHa 14 cJreACTBeHa
Bpb3Ka Me)KAy r.rx, flpuxoAare B qylrAecrpaHHa BaJryra ce orr{HTar rro qeHTpanHuq Kypc ua BI{B
KlbM AaTaTa Ha HaqUCJItBaHeTO LlM.

loduueru rpanancoa omqem xon 3l dexenapu 2014 t2



ET "Aepo - Ceemaosap fiuqercKtt,'

IIPIIJIO}KEHIIE KbM OIIHAHCOBIIf, OTIIET
nrna 31qercenrnpu 2014
(npo4r.lxenue)

2.10. HaqucrsBaHe Ha rrpuxoArrre r{ pa3xoArlre (npoqr.lxenue)

2.10,1, lpuxo4ll or rrpoAor(6a na cronu u ycJryru

flpn<o4ure or npo4axt6ara Ha [poAyKrIHs rr croKr4 ce Harrktcr.flBar B orqera sa sceo6xsarHr,rs
AoxoA, Koraro 3HaqHTeJIHI4Te pLIcKoBe u o6taru or co6crneuocrra ca npexBbpneHz Ha KyrryBaqa.
flpuxo4Ilre or I43BbpIxeHI,I ycnyrv ce Ha.uvcrflBur B orqera sL sceo6xsa.ruu.s AoxoA
nponopqldoHiulHo Ha erana Ha 3aBtprxeHocr KbM Auruta ua $uuaucoBlrr orr{er, Eranrr na
3aBbplxeHocr ce onpeAeJlf, qpe3 [poBepKa Ha H3BbplreHara pa6ola He ce Harrucr.sBar rrpr4xoAr4,
Kofaro cr,ulecrByBa 3Har{plTerHa Hecl,IfypHocr rlo orHoIIreHUe Ha noJD/qaBaHe Ha
Bb3HaIpDI(AeHI'IeTo, BT,3CTaHOBflBaHe Ha CBbp3aHI,ITe pa3XOALI, I4JIII BB3MO)KHO Bb3paXeHI{e OT
cTpaHa Ha Bb3JrO)Kr,rTeJrf, .

2.10,2. OunaHconu npnxogui(pasxoqu)

flpuxo4Itre u pa3xoAI'ITe 3a JInxBI4 ce Haqr.IcJr.rrBar reKyu{o, ua 6aza Ha AoroBopeHpr.f, r[xBeH
npol{eHT, cyMara I{ cpoKa Ha B3eMaHero LrJrra 3aAGJIxeHr4ero, 3a Koero ce orHacrr. Te ce
HaqI{cJItBar B oTqera sa eceo6xsilrHr4fl AoxoA B nepuoAa Ha Bb3H[KBaHeTo urra. Pa^:xo4r4Te 3a
JIHXBI4, npol{3Tl,Iqatqu or 6auKosr4 gaeMt4, ce r{3r{I4cJI{B ar vr HaqvcrflBar B orr{era sa gceo6xsarHras

AoxoA rlo MeroAa na eoerrueHl4f, JIt4xBeH nporleHT. @uHancosure nprzxoAri r{ pa3xoAr,r ce
npeAcraBrr B orqera sa nceo6xsarHr.rf, AoxoA KoMneHcr4paHo.

2.11. .{anrvno o6larane

CruacHo 6urapcnoro AaHbqHo 3aKoHoAareJrcrBo eAHorutrHHTe rtproBrlr,r npeo6pa-:ynar
o6raraeMzq cI,I AoxoA rlo I43rIcKBaH:asra na 3aroua 3a KopnoparuBHoro noAoxoAHo o6larane, a
ce o6larar rro peAa, onpeAeJleH s 3aKona 3a AaHbrIHTe Bbpxy AoxoAHTe Ha QusuuecKrzre Jruqa.
Ha perucrpupaHl4Te 3eMeAencKr,r [por{3BoAr4TeJrr4 ce [peoTcT'b[Ba ao 60 %o or A,brr:xiuMLrfl.
Kopnoparl4BeH AaHbK 3a AaHbqHara un reqar6a o'r Aefinocr rro npor.r3BoAcrBo Ha Henpepa6orena
pacrI4TeJIHa 14 )KIzBorHHcKa rlpoAyKqu.a. IlpeorcrbrreHr,r.rrr AaHbK cJreABa Aa ce aHBecrr,rpa npr4
r43rrsJrHeHlreTo Ha o [peAeJreHI4 orp aHr.rqrrTeJrHu ycJloBr4.rr.

flpegupuru4ero rIpI,IJIara 6araucoerdr MeroA Ha 3aAbJrlKeHLrflTa 3a orrrr4TaHe Ha BpeMeHHr4Te

AaHbqHH pa3nHKa, npn rcofiro re ce ycraHoBtBar qpe3 cpaBHrBaHe Ha 6arancosara crofinocr c
AaHsr-IHara ocHoBa Ha aKTltBltre H rracl,IBI4re. OrcpoueHplTe AaHbqHh 3aAbJDKeHvIg, ce npl{3HaBar
npI,I BCI,IqKLI CnyLIaU Ha Bb3HIAKBAH9, A OTCpOqeHUTe AaHbqHr4 Ar{tvIBV\ CaMO AO CTerreHTa, Ao
KOTTO pT,KOBOAOTBOTO Cr{HTa, qe Apy)KeCTBOTO ule peann3hlpa ilerraJr6A, 3a IA n4 }I3nOJI3Ba B

6rAeue.

2.12. Cmp3aHrr Jrr.rqa

3a qelra Ha v3forB.sHero Ha Hacrof,urug $unaucon orqer co6crseHl,IKbr, npeAnpkrsrvflTa vl

Apy)KecrBara rIoA o6rq rourpoJl Ha co6crseuurca, cJry)KuTerr4 Ha pbKoBoAHr,r rrocroBe (xlrouon
ynpaBJIeHcKI'I nepcoHan), naxro u 6rusr<u tIJIeHoBe Ha rexHI4Te cenrefictna, BKJrIoqI,ITeJrHo t4

ApyxecTBa, KoHTpOnHpaHrr or Tflx ce TpeTupaT KaTo cBbp3aHV nvrJa.
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ET "Azpo - Caemtotap luveacxu"

IIPI4JIOXEHI4E KbM OI4HAHCOBAfl OTIIET
nnu 31 4ercenrnpu 2014
(npogrrr(eure)

3. r{r.rrrorpafi Hu arcruell

Ktrvr 3l gerennpra 2014 r.4rlrorpafiHLrre a:rcTkrBla Ha rrpeArrpr4flTpreTo ce cbcTofT oT:

31.12.2014 31.12.2013
XI4J1. JIB. XI,IJT. fl8.

[rrrrorp afi H v Mur epvurHr aKTvrBLr

,{rmorpafi urr HeMarepr{arJrHr4 aKTVBLT

O6uo

.{rnxeuu ero Ha A6Jr rorpaft uure Marepr,ranHr,r aKTr4 Bil npe3

2,914
10

3,783
2

2,924 3,785

roAr4HaTa e KaKTo cJre,rlBa:

3ervrq u Maurnnn n
crpaAr.r o6opygeane

XI,IJI. JIB. XT'JI. JIB.

Pa:xogn :a O6uro AMA
npugo6unaHe

XI{JI. JIB. XI,IJf. JIB.

t6 3,7444r7
tt:

3,311
1,474_

Orqerna crofinocr:
Canlo na7 nnyapu2013 r.
llocrlrullz 3a nepr4oAa

I,Isresrra 3a nepr4oAa

CarAo ua 31 gercerunpu 2013 r.
floctrnulu 3a rreplroAa

I4gresrra 3a rrepnoAa

Carqo ua 31 4enevrnpu 2014 r.

Harpyuana aMoprrr3arlrrfl :

Canlo ua7 xwyapu2013 r.
Atr,toprusaq ut 3a nepvo na
Auoprusaur4.rr Ha rr3Jre3JIHTe

CarAo ua 31 qenenanpu 2013 r.
Anroprzsaqur 3a nepr{oAa

Auoprusaqrlf, Ha n3Jre3Jrr,rre

Ca.nAo Ha 31 qene*rnpu 2014 r.
Ba.naucoea crofinocr na
3L qeneunpu2014 r.

BaJrancoea crofisocr na
314ercenaepla2013 r.

4,785 16 5,377576
r46

(24)

_ 146

- (24)

576 4,907 16 5,499

86
l3

752
- ^a

838
756_

99 1,495 1,594
20 978

(7)

998

(7)

t19 2,466 2,585

457 2,441 16 2,914

3,290 16 3,783

4. Ilpogyrcu{Burr }KHBorHr{

Cruacso I43rIcKBaHutra na MCC 4l Cercrco cronaHcrBo Apy)KecrBoro orleHfBa rro
cnpaBeAnvBa crofinocr 6uoloruqHure cr4 aKTvrBvr rcru 31 4ereunpu 2014 r,, Karo u3noJr3Ba
uu$oplraqrzt 3a rla3apHlITe IIeHH B perlzoHa. llspaeurnaHero Ha croftnocrra Ha rrpoAyKTuBHVTe
)KI,IBorHlrre rt n 3 I AeKeMBpr{ 2014 r. e H3BbprrreHo rro cJreAHu fl HavttrHi

477
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ET "Azpo - Caemtozap,{ttveacxu"

IIPI,IJIOXEHIIE KbM OI4HAHCOBI{fl OTqET
nrru 31 4elceuepr.l 2014
(npo4rlxeuue)

4. Ilpo4ynu.rBHr{ r(r{Bornu (npo4uxeuue)

CrofiHoc'r Ha HaJrlrr{HraTe }KriBorHrr B HaqaJroro Ha neprroAa
flpexnrpleHrz or fpy[ara Ha xr4BorHr,rre 3a yrorBaHe
flpo4a4enu npe3 rreprzoAa

Vnrpenu [poAy KTr'r BHrz xrrB orHu np e3 rrepuoAa
Ce6ecrofiHocr Ha HilIl4qHlrre )Is{BorHH B Kpas Ha rrephoAa
Crofinocr Ha HaJrrrrrHrrre )I(rrBorH[ B Kpas Ha rreprroAa

EQercr or AaHbqHa zary6a
,{aurueu e$erc or HaqvereHrz AoxoAH 3a rreHcr,roHr,rpaHe

,{antueu e$exr or HaqLIcJIeHvr v HevarrJrareHrd AoxoAH Ha

$zsuvecnu lzqa
O6qo orcporreHr.r AaHbqHu anTrrBrr

,{autveH e$ercr or aMoprr,r3a\vs.Ha 4urorpafiuu aKTprBrd

flautueH e$ercr or rrpeorleHxa ua go6ura npoAyKrlr4t
O6qo orcporreHr.r AanbqHrl rracr{Brr
Orcpoueun AaHT,rrHu aKTr{Brr, HerHo

flpoueuure Hacrbrrr4Jrpr [pe: roAvHara
CNE,IIBA:

B orcpoqeHr,rre AaHbqHr{ axruuul(tacuyu) ca KaKTo

31.12.2014 3r.12.2013
XIIJI. JIB. XI{JI. JIB.

186 272
I6

(2)
106

(178)
(43) (14)
r57 186

t57 186

flpu ctrqecrByBarlhre nruapHla ycJroBr,rf, B perkroHa, e Hofiro ce rbpryBar re3rz rrpoAyKTr,rBHLl
)KI,IBorHL pbKoBoAcrBoro Ha ApyxecrBoro cqvra, qe crofisocrra, rro Ko.rrro re ca npeAcraBeHr{
orptrtBa cnpaBeAJrr4BaravrM crofiHocr nrrr,r 3l AeKeMBpr{ 20I4r.

5. Orcpo.leHu AaHbqHr{ aKTrrBrr

Ktm 3l qerceurpu 2014 r. HocI,ITeJrr4Te Ha orcpor{eH}rre AaHbqHu arcrusul(lacnzn) ca, KaKTo
CJIENBA:

31.12.2014 3r.12.2013
XIIJI. JIB. XIIJI. JIB.

1,960
J

286

189

75

2,149 264

(11s)
(8)

(44)
(8)

(rzs') (s2)
2,026 212

OrcpoueHu AaHT,rrHra arcrusu I (tacn wr) n

Haqnclenz 3a nepvoAa
O6paruo npo.[BreHze npe3 rrepvoAa

O6uro

HaqturoTo Ha nepr4oAa

31.12.20r4
XI,IJI. JfB.

212
1,964
(s0)

3r.12.20t3
XI{JI, JIB.

t95
257

(240)
212

foduwen tpunaucoe omqem rcon 31 dexenopu 2014
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IIPTIJIO}KEHIIE KbM OI4HAHC OBI,Ifl OTqET
KbM 31 AeKeMBpu 2014
(npoguxeHue)

6. MarepuaJrHrr sarracrr

HesampureHo npor43BoAcrBo
foroea rpoAyKrlut
XneorHu 3a yfosBaHe
Ma'repuanra

O6ruo

Ha.nuqna roroBa rrpoAynrlrrfl rro clpaBeAJlusa croftuocr
ua l nnyapu

Ce6ecrofiHocr Ha go6urara rrpe3 roAr4Hara npoAyKrluq
llpuxo4lr or orreHKa rro cnpaBeAJrusa croftHocr
Pasxo4r,r or orreHKa no cnpaBeArusa croftHocr

fio6vrca rpe3 roAr{Hara npoAyKqr{r ro cnpaBeAJrrrBa
crofinocr
Ha.nuqna u godura rpoAynrl[q

Ipo4a4eHa npoAyKqrq
B T.q. OT npeor{eHKaTa rrpe3 roAVHaTa

Ipo4ynqrar BJro)KeHa Karo Marepr4aJrrd

Bpalc ua npoAyKrlr4fl
Ecrecrneuu $apn

Harnqua roroBa rrpoAynrlI,rn [o c[paBeAluBa croftnocr
rcrrvr 31 AeKeMBpr{

31.12.20r4
XI{JI. JIB.

19,376

1,818
r,l7g

31.12.2013
XI,IJI. JIB.

17,967

9,757
560

1,170 2,600
23,542 23,884

Cruacuo usr4cKBaHuflTa Ha MCC 41 Celcro crorraHcrBo rrpeArrpr4flTr4ero e orleHr,rJro rro
c[paBeAnl{Ba crofiHocr [poH3BeAeHara Henpepa6oreHa rrpoAyKrlr,rfl KbM Aarara Ha 4o6zeaue na
pexoJrrara, Karo e v3noJr3Bruro nu$opvraqur 3a rra3apHnTe rreHu B pefr4oHa.

llspannreaHero Ha croisocrra wa go6vnara, [poAaAeHara rrpe3 roAuHara v Hanfi'rrHuta
roroBa npoAyKrlr4fl no cnpaBeArusa crofiHocr e rrcBbprxeHo no creA]F'ufl, HaqAH:

31.12.2014 31.12.2013
XI{JI. JIB. XIIJI. JIB.

8,757 29,812
16,042

1,93 5

(e86)

20,781
113

(3,001)

16,891 17,893
25,649 47,705

(23,7t9)
(r,572)

(107)

(38,665)
(2,640)

(270)

(4) (13)

1,919 8,757

Ctuacuo n3I4cKBaHI,I[ra Ha MCC 41 Cencrco cronaHcrBo npeAnpvqrr.rero e orleHr4Jro no
cupaBeAnLIBa crofiHocr 6aoloruqnure aKTr,rBrr rulr 31 ,4ereuepn 2014 r., Karo e pr3rroJr3B€rJro

unQopruaqut 3a na3apHuTe IIeHI4 B pernoHa. Llspasutuanero Ha crofinocrra Ha )Kr4BorHr.rre 3a
yro.rrBaHe rulr 31 AeKeMBpr{ 2014 r. e H3BbprrreHo no cJreAHrrr HaqHH:
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ET "Azpo - Coem.nosap,{uveocxu"

TIPI4JIOX(EHI4E KbM OI4HAHC OBI4'I OTIIET
nrna 31 genevrnpn 2014
(upo4r"rxeHue)

6. MarepuaJrHu 3aracu (upogrJxeHue)

Crofinocr Ha HaJrIrr{Hr{Te rtl{BorHtl B Haqaroro Ha rreprroAa
PasxoAr,r 3a yrof,BaHe Ha xr4BorHr4Te
flpexerpneHr,r KbM rrpoAyKTr{BHrrre xr.rBorHt4
3arcynenn )KuBorHr4 [pe3 rrepuoAa
Yupelz xHBorHa 3a yfo.flBaHe rrp€ [eprroAa
llpo4a4eHra )Kr4BorHH [pe3 foAr4Hara
Ce6ecrofiuocr Ha HilrruqHlrre )KlrBorHr4 B Kpa.rr Ha rrepr4oAa

Crofiuocr Ha HaJrrrqHrrre )KrrBorH[ B Kpas Ha rrepuoAa

Hereu AoxoA B HaqaJroro Ha foar4Hara

,{oxog sa co6crseH}rKa, rroJryr{eH npes roAr,rHara
PearusupaH 4oxog/(sary6a) sa foAzHara
flpzxo4z/(pasxo4ra) 3 a,qaHr,rlri Bbpxy AoxoAa

Ilereq goxoq(pasxo4) n rcpan Ha roAr.ruara

31.12.2014 31.12.2013
XI-{JI. JIB. XIIJT. JIB.

560 735
528

(16)
220
(2r)
(e3)

184
(106)

290
(8)

(s3s)
178 s60
r78 560

llpn crqecrByBalqaTe na3apHr{ ycroBzq B pefr{oHa, n rofiro ce rbpryBar rest4 rrpoAyKTr4BHt4
)I(HBorHIz pbKoBoAcrBoro Ha ApyxecrBoro cql,rra, qe croftuocrra, rro Koqro re ca npeAcraBeHvt)
orpa3flBa cnpaBeAnuBuravrv, croftuocr ruv 31 AeKeMBpt4 2014 r.

7. BsenraHnfl u rrpeAocraBeHn aBaHcrr

Bgeuasns rro npaBuTeJrcrBeH]r cy6cuguu
Ilpe4ocraneHr aBaHcvr

BgellatrHq or KJr[eHT]I
Bgel4aHrar or 6roaxera
BgeN{aHraq no apeHAHr4 AoroBopr{
Crae6nra B3eMaHlrt
Bse\,raHus or noAorqerHr,r Jrrrqa

O6uo 8,956 17,607

flpegnpnxrl{ero I,IMa rlpaBo Aa rroJryqr4 ABa BnAa rrpaBrrreJrcrneuz cy6cuAr.r4, Korrro ce
oTHac.tIT Ao qacTuqHo KoMrIeHcLtpaHe Ha pa3xoArzTe 3a [por43BoAcTBo Ha 3eMeAeJrCKa npoAyKrlr4t
sa 6 aza AeKJrap r4paHu o 6p a6 orn aeMu nJrorqu 3 eMr 3 a orqerHara roAr,rHa.

8. Ilapu.ruu cpeAcrBa

llapuunzte cpeAcrBa Ha npeAnpr,HTzero ca caMo n 6urapclor lena.

9. Heren AoxoA

3r.r2.2014
XI-IJI. JIB.

3,990
2,602
2,070

153

116
66
l9

31.12.2013
XI,IJI. JIB.

4,246
3,101
9,975

10

127

59
189

31.12.2014
XI,IJI. JIB.

5,409
(s3 1)

(9,818)
r,8r4

31.12.2013
XIIJI. JIB,

7,479
(1,736)

(3s 1)

I7
(3,126) 5,409
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TIPI,IJIOX(EHIIE KbM OI4HAHCOBI4fl OTqET
KbM 31 AeKeMBprr 2014
(upogr.rxeune)

10. 3alr.rrxreHufl 3a AoxoAr.r rpfl rrencrroHr.rpane

3a4uxeunr B Haqzuroro Ha neprroAa
Haquclenn 3a rrepuoAa
Zsnrarenn 3a nepuoAa
3aAuxenuq B Kpas Ha rrepr{oAa

11. Tenyqu racrBr{

3agr,rxeHzr KbM AocraBr{Lr rrr4

flolyueuu aBaHcu
3aArnxeHus no 6aHKos A 3aewur

3aquxenus no HaeMHu H apeHAHr{ AoroBopr4
3a4rlxeHur KbM rrepcoHaJra

3a4uxeHnr 3a coqlraJrHo ocuryp.rrBaHe
3a4uxeHufl KbM 6roAxera
3a.{rrxenu.rr rro JrI4xBr4

O6uo

flpuxo4z or upo4ax6a Ha 3eMeAercKa npoAyKqus
llpuxo4ra or npeorAaBaHe Ha Haera 3eMf,

llpuxogz or npo4ax6r,r Ha )Kr4BorHr.r 14 MJrf,Ko
flpuxo4z or ornncaHu 3aAtJr)r(eHus u crre6ur,r B3eMaHr,rq

flpnxo4u or npoga;x6a Ha MarepvaJrv, He3aBbprueHo
npor4SBoACTBO lr CTOKII

O6ruo

31.12.2014
XI{JI. JIB.

31.12.2013
XTTJT. JIB.

8

8

1aIJ

6
(l) (3)
l8 l3

31.12.2014
XI,IJI. JIB.

25,218
9,663
4,192
1,645

28

l1
6

I

31.12.2013
XIIJI. JIB.

32,825
r66

3,747
3,246

24

9
468

I
40,754 40,496

flpegnpurrvero e cKrlor{I4ro AofoBop 3a oBbpApaQr c egna rbpfoBcKa 6anra na \2
AeKeMBpI4 2014 r. flo culara Ha ro3l4 AofoBop 6annara npeAocraBfl onrp4pa$reH KpeAr{T B

pBMep sa 4,195 xuJt. JIB., a ycBoeHara qacr K6M 31 gereunpu 2014 r. e 4,182 xr4Jr.JrB. Cpolclr ua
AoroBopa e Ao 30 ronz 2015 r. Jluxsara e B pa3Mep Ha eAHoMecur:aus, Co$rz6op nnroc 3.15 %
naA6asxa. Tq ce HaqucrrBa 14 rlnaqa ex(eMeceqHo, B rrocJreAHux pa6oren AeH Ha Meceqa, 3a
nofiro ce orHact, 3aenarr e o6egneqes c oco6en 3rurof Ha 6lAeulo B3eMaHe or rperlr nuqa.
ColuAapuz AJII)KHI4uI{ no ro3l4 AoroBop ca ner cBbp3aHr{ ApyxecrBa r,r eAHo Susuuecxo ruaqe.

12. Ilpnxogu or npogax6u

Io4lrHara, Iogunara,
3aBbprrrBarqa 3aBbpurBaula
ua31.12.2014 ua3l.l2.20l3

XI4J1. JIB. XI{JI. JIB.

35,338
14,602
I,136

527

51,603

23,779
r,g4g

404
10

foduweu tpuruancoa omtrenx m,n 31 dexeuepu 2014
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ET ('Azpo - Ceemnossp 4uqeocKu"

IIPIIJIOTTEHIIE KbM OLIHAHCOBI4fl OTI{ET
tcrm 31 4enenrnpu 2014
(npogn.nxreuue)

13. IlpeoqeHKa Ha roroBara [poAymrlr.rq ro crpaBeAJrnBa crofiHocr

[o6ura foroBa rpoAyKrlr4f, no onpaBeAruea crofiHocr
Ce6ecrofiuocr na go6urara roroBa npoAyKrlz;r
O6ttlo

14. Pasxoar 3a MarepnaJrrn

Topone
flpenaparu
CelreHa

,{useloeo fopr4Bo
Pasxo4u 3a )I(rlBorHI{
Pa:xoga 3a MJrrKo

Apyru Marepr4anu

O6ruo

15. Pasxo4n 3a BbHrrrHr{ ycJryrfi

Haelr sa gerr,rs

CercrcocronaHcKn ycJryru
Haeu na cKJIaaoBe

Tpaucnoprnv ycnyru
Taxcpr u AaHbrIr4
Oxpana
Cuerono4nu ycJryrr4

Haeu tta ABr,Ix(uMrz I,I HeABr,rlr(HMLI Berrl4

A4norcarcru xoHopapn
Ilorqeucxu, Kypr4epcKr4 r{ AaJreKocr,o6rqnrelHr,r ycJryru
Vclyrz tro 3acrpaxoBaHe

PenourHr,r ycnynr
06uro

Iognnara, IoAnnara,
3aBbpluBarqa 3aBr,prxBaula
ua 31.12,2014 na 31,12,2013

XI,IJI. JIB. XI,IJI. JIB.

16,891 1.7,893
(16,042) (20,78t)

849 (2,888)

fo4nHara, Io.quuara,
3aBbplUBaula 3aBbpurBaula
ua 31.12.2014 na 31,12.2013

XI{JI. JIB. XI{JI. JIB.

6,r25
4,I71
2,688
2,564

522
118

87

6,045
2,616
2,663
3,225

212
t27

71

16,275 L4,959

Iogruara, IoguHara,
3aBbprIIBaIUa 3aBbplxBaula
lra3l.l2.20l4 na3l,l2.20l3

XIIJI. JIB. XI,IJI. JIB.

77,929
4,2r5

405
aaaJJJ

228
150

70
46
30

6

5

I

15,781

4,734
594
573
334
197
67
52

6

21,739

foluwen tpunaucoa omqem m,u 3l dexenopu 2014

23,419
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ET "Azpo - Caemtgtap fluveecxu"

TIPIIJIOXEHI,IE KbM OTIHAHCOBMfl OTIIET
rcrrvr 3l4eneunpu 2014
(npoqr,rxeuue)

15. Pa:xoAu 3a BbHrrrnrr ycJryru (npo4uxenue)

Krru 31 4ererr,tnpn 2074 r. rpeAnpr.rrrr4ero o6pa6orna o6qo oKoJro 155 xun. gxa co6crneua u
Haera ceJlcKocrorlaHcKa 3eMq, a ruu 31 4ereunpu 2013 r. rs, e 6uta oKoJro 747 xu1, u<a.
Pa:xo4zre 3a He3aBVcLtM oAt4T Ha roAurrrHr4rr $uHaucon orqer Ha Apy)KecrBoro 3a 2014 r. u sa
2013 r. Bb3Jrr43ar rua6 xut. JrB. ro,rlnrxHo.

16. Pagxoar 3a rrepcoHaJra

Io4uuara, Io4unara,
3aBbprrrBarrla 3aBbprxBarqa
aa 31,12.2014 sa 31,12.2013

XI,IJI. JIB. XI'JI. JIB.

Pasxorz 3a 3anJrarn
Pasxo4l,r 3a oc[rypoBKr4
Haqucleuu.rr 3a AoxoAt4 rlpu rreHcuoHr{paHe

O6nIo

17. [pyru oreparuBHrr pa3xoArr

Pa":xo4r.r :a 6parc

PasxoAl,r rro orrrr4caHrn B3eMaHu.rr

Pasxo4ra rro ecrecrBeurz $upra
Pa":xo4rz 3a AapeHr4e
Pa":xo4u rro H3TTIJTHHTeJIHH aeJra
Pa"sxo4z 3a AaHbrIH, rrvrxBn, uo6lr a ueycrofircu
Pa^:xogrz lo sary6eHn Aeno3r4Trz

Apyru pa3xoAt4

O6ruo

494

fogunara, foglrHara,
3aBbprxBarrla 3aBbprrlBaula
sa 31,12,2014 ua3l.l2.20l3

XI{JI. JIB. XI{JI. JIB.

413
75

6

372
68

8

448

151

69
28
)4
t6

5

22
7l
39
28

58

9

2

293 229

18. Ilpnxogu/(pa:xo4ll) oa 4aurqu Br,pxy AoxoAa

Cruacuo vsvrc:rcBaHv:flra ua 3anoHa 3a AaHbrIr4Te Bbpxy AoxoAlrre ua Qusu.recKhre Jrkrrla, 3a
2014 r. Te3v, KolITo I43BbpIxBar gefiHocr Karo eAHonrzqHz TbpfoBrlt4, fro npor43BoAcrBo Ha
uenpepa6oreHara pacrureJlHa kI xliBorlrHcKa rrpoAyKqur, $optrupar o6laraena 4oxo4. Toez
o6laraeru AoxoA rIoAJIe)Kn ua upeo6pa3yBaHe 3a AaHBqHil rleJrr4 rro peAa Ha 3anoHa ga

KopnoparlaBHoro noAoxo4uo o6laraHe, cbrJlacno rcofiro Ha 3eMeAeJrcKr4Te npor{3BoAr4TeJrl{ ce
npeoTcTGnBa Ao 60 o/o or gsttxuMl4fl AaHT,K BT,pxy AaHbqHaTa |reqar6a oT 3eMeAeJrcKa [poAyKqrzt
npl4 I{3rIGiIHeHHero Ha orlpeAeJreHr4 ycJroBr,rr. flpeorcrureH}r{T AaHbK cJreABa Aa ce r,BnoJr3Ba 3a
pIHBeCTlrqI4LI [pI4 crla3BaHe Ha onpeAeJIeHpI orpaHuqlrTenHr,r ycJIoBI4.r. Pe:ylrarlzTe oT ocTaHaJraTa

4efiuocr ce o6larar no o6qzx pe4.

foduweu tpunaucoa omqem m'n 3l dexenapu 2014 20



ET "Azpo - Caemtosap,{uveocxu"

IIPI4JIOTTEHTIE KbM @IIHAHC OBIIf, OTqET
nru 31 4emerunpn 2014
(npogn.nxeHue)

18. Ilpnxo4n/(pa:xogu) ra gaHnqu Bbpxy AoxoAa (upo4r.nxeHne)

Krrr,r 31 4ereiuepz 2014 r. HspaBHrBaHero Ha npwxoavrrel(pasxo4ure) sa.qaHlrlr4 Bbpxy
AOXOAa e H3BbprrreHo rro cJreAHHr HaqlrH:

loqruara, loquuara,
3aBbprlBaula 3aBbprxBarrla
lra3l.l2.20l4 sa3l,l2.20l3

XI,IJI. JIB. XI{JI, JIB.

,{oxog/(rary6a) npeau o6larane c Aaubrlrr
LIt<ottorns,l(aanrr<; rro AaHbqHa crasKa 15 yo

,{aurveH eSerr or BpeMeHHLrpa3lwrKu Bbpxy
npeoTcTsrreH AaHbK B rrpeAxoAeH nepr4oA

,{aurueu eQercr or rrocrof,HHu AaHbqHLI pa3nl4Kr,r

Ilpuxo4u/(pasxoqu) 3a AaHr,rIu Bbpxy AoxoAa

Texyuu pa:XoAH 3a AaHTrIlt B6pxy neqar6ara
E$err or BpeMeHHA AaHl're'r4 pa3Jrr{KH

Ilpuxo4u/(pa:xogu) 3a AaHbrlrr Bbpxy AoxoAa

(9,818) (3s1)
1,473

360
(1e)

53

(32)
G)

1,8L4

IlpeAnpumuero e rIoJI3B€uIo npeorcrbnBaHe Ha AaHbK 3a npeAxoAsara 2013 r. flopa4ra
HacrbIrI,IJII{ npoMeHH B 3aKoHoAareJrcrBoro za 2014 r. To He e noJr3BaHo rlpeorcrbnBaHe, Koero e
Hturo)Kr,rJro KopeKqllr B HarpynaHr,rr e$err or BpeMeHHvr pla:ul.qHvr pa3nvKa,

Krna 31 geneunpu 2014 r. KoMlroHeHrr4re Ha pa3xoAr,rre 3a Aa-rtlo\vr Bbpxy AoxoAa ca
CJIENHIZTE:

Io4nuara, Io4nnara,
3aBbprlrBaula 3aBlprrrBaula
sa3l.l2.20l4 ua31.12.2013

XITJI, JIB. XI,IJI. JIB.

L1

1,8 14 ;
1,814 t7

Krrr,r 31 4exeuepu 2013 r. fipeArrpr4{ruero e pearrr43r4pano AaHbqHa zary6a B pa3Mep :r'a3,l49
xlrJl JIB., Kotro I4Ma rlpaBo Aa ce npeHacr 3a HaMaJrqBaHe Ha AaHbqHLITe cz leqal6u nafi-rrcno
lo 2018 r, Ktrr,r 31,I2,2014 r, AaHr,LIHara saryla Ha npeAnpr4rrlrero ce e yBerr4rruta c o:rlp 9,250
xkIJI. JrB, cbc cpoK 3a npeHac.flHe ao 2019 r.

foduuteu tpuuuncoa om.tem xam 31 dexenapu 2014 2t



ET "Azpo - Caemnosap fiuveacxu,,

IIPIIJIOXEHIIE KbM OIIHAHCOBI4fl OTqET
nnm 31 4ene*rnpu 2014
(npoguxenue)

19. OnonecrflBaHe Ha cBbp3aHure Jrrrqa u cAerK[Te c rqx

19.1. Caelnu cbc cBbp3aHl.r JrLIqa or rrKoHoMrrrrecKara rpy[a na co6crnenuna

I4setpneHure cAeJIKI4 rlo npoAalr6u crc cBbp3aHu rrv\a s HeypeAeHrzre B3eMaHr4t

AeKeMBpr{ 2014 r. ca KaKro cneABa:

HanN,reHosaHue

,,Oxtouo4 C" OOA
,,Copronu Ceuena-Bap4uu" EAI
"CrlHqes Aap" AA
ET,,[ecu-Cn. Cln\reoHosa"

,,Onrono4 I4nsecr XolAuur" EAA
"Tpol Anro" EOOA
,rPeceH" EOOA
O6ruo

BUA ua
cAeJrKaTa

flpo4aN6lr
flpotaN6r.r
flpo4aN6n
flpo4aN6lr
flpo4ax6n
llpoaaN6ra

llpoaaN6r.r

O6opor 2014

XI{JI. JIB.

22,537
1,761

ZJ

3,434
941

) ))?
1,953

Bsemane

2014
XI{JT. JfB.

1,443

79
30

2

2

O6opor
2013

XIIJI. JIB.

32,947
2,149

4,309
1,801

3,501

l,g69

ruvr 3l

BseMaHe

2013
XIIJI. JIB.

5,797
1,9r7

1,377

l;

1,556 9,103

Llsrrpruenure
AeKeMBpr4 2014 r.

HallMeHosaHue

cAenKr4 no noKyIIKlr cbc
CA KAKTO CJIENBA:

cBbp3aHI,I r|dl|d|A V HeypeAeHHTe 3aAbJIlI(eHzq KIN,I 31

,,Oxrono4 I4usecr XolAuur" EAA llorynxn
,,Crr,H{en Aap" AA llor<yuxu
,,PeceH" EOOA lloxyruru
,,Orrono4 M" EOOA lloxynxlr
,,Arporpauc 2004" EOOA lloxyuxl,r
,,Copronu Cerueua llleaeu" A,{ lloxynxu
,,Copronu Cenaeua-Bap4unl" EA,{ lloxynxu
"Tpor Anro" EOOA lloxyuxl.r
,,Oxrono4 C" OOA lloxyuxu
,,Oxrouo4 C" OOA 3aeu
,,OKronoA C" OOA llrxnu
ET,,,{eclr-Cn. Curueonosa" lloryuxu
O6uro 25,007

19.2. PasxoAr.r 3a Bb3HarparrtAeHrrq Ha K.trroqoB yrrpaBJreHcKrr [epcouaJr

Huxofi or KJIIoqoBLtf, yrlpaBneHcKr4 nepcoHar He floryqaBa KparKocporrHt4 uJrr4 Apyrvr AoxoAr4
oT rrpeAnpr4rTHeTo.

BUA ua
cAeJrKaTa

O6opor

2014
XI,IJI. JIB.

15,736

922
277

70

150

l2
4,736

372
1,107

698
J

1,17 |

3aArn-
T(EHI{E

2014
XIIJI. JIB.

24,661
137

122

35

29

t9
4

O6opor 3aAur-
1I(eHI{e

2013 2013
XI{JI. JIB. XI{JI. JIB.

17,757 27,760
822 54
r7 I
67 t4

132 96

277
6,078 3,197

25 30
1l

336
a

1,583 1,563

32,723

foduuen tpunancoa omqem m'n 3l lexe,uapu 2014 ))



TIPI4JIOXEHI4E KbM OI4HAHC OBI,Ifl OTqET
KbM 31 AeKeMBpu 2014
(npoguxenue)

20, Cl,dlarufl cJreA Kpafl Ha orqerHrrfl rrep[oA

20.1. Ha 27 u28 fllnyapv 2015 r, rpeAnplzrrr{ero e ronyqr4Jro ilpaBlrreJrcrBerr}rre cy6cuguun
pa3Mep sa3,990 xr,rJr. JrB.

20.2. flpea flnyapu z Serpyapn 2015 r. Ha npeAnpra.rrrr4ero e Bb3craHoBeu AAC B pa3Mep Ha
153 xun, ns.

21. YcrosHH 3aAbJrlr(eHnfl

Krrra 31 qer<err.rapu 2013 r. npeAnpr4Jrrr{ero e crpaHa ro AoroBop 3a nopbqr4TeJrcrBo BbB
BpBKa c npeAocraseH 6auKos KpeAur Ha rbproBcKo ApyxecrBo or t4KoHoMuqecKara fpyna Ha
OxrortoA I4Heecr Xolauur.

Co6crnenurc:
Cneuorap.{u

Cr,cranr.rrel:
Ba.renrnua nli

foduweu tpunancoa omqem m,.u 31 dexe,vapu 2014 23



E! "Azpo - Coem,tosap fiuaeacxu,,

ro44rrrEH AOKIAA 3A AEfuTOCTTA

3L 4ercenrnpn 2014

lefiHocrra Ha ET ,,AfPO-Cnerno3ap fluueecnu" (npe4npzrrr4ero) 3a 2014 r. ce prBBrdBarJe
cro6pa":uo B3erlrre or co6crseHvKa perrreHns. u nocraBeHr4Te KoHKperHu roAr4rrrHr4 [pofHo3r4 rz
nJIaHoBe, flpegnprarruero 3aIIiBlI rlpeAMera cLr Ha 4efiuocr u ocbqecrBrBarrre npord3BoAcrBo Ha
3eMeAeJrcKr4 KyJrrypn pr )KHBorHoBbACrBo. co6crseHaK e cneuosap {nuencnn,

flpes cronaHcKara 2013 r, -2014 f. rpeArrpurrr4ero e o6pa6ornalo 155 xur, qna co6creeHa a
Haera 3eMeAeJIcKa seN.{q. 3acsra e v e npu6paua roroBa rrpoAyKrlnr or rrrxeHzq a, partnL\a, uapeBr4rla,
aflbHrrorureA, eqeMHK, rpax u Qufi,

flpe4npvrrtlero pa3rloJlara c ABe co6creeHr4 cKJraAoBr4 6azu za 3bpHeHH Kynrypra e c. floxeue,
o6lacr Bpaua 14 B c. llanel, o6lacr Berurco Trpuoro. llpes u:rex-uara foAlrHa rrpoAbJDKlr rr
orrrle)KAaHe Ha )I(HBorHI{ or rroAorpacbJr reJreyforBaHe n c. KopurHcno, o6lacr fa6pono,

B cpaeHeuue c npeAxoAsam 2013 r. ooHoBHHTe SzuaHcou4 noKa3areJrr4 Ha rrpeAnpurrr.rero ca
CJIEAHI4TE:

fIorca:are.lu 2014 r.
xuJt. JtB.

31,727
1q'7)5
(8,004)

8,956
40,754

(8,215)
(3,126)

'70.

2013 r.
xl|Jl. JrB.

56,204
56,53 8

(334)
ll,607
40,496

1,239
5,409

6l

(24,483)
( 16,813)
(7,670)
(8,651)

268
(9,454)
(8,53 5)

9

56.44
70.26

50,87
100.66

t14,7 5

llsrrteHeHUe

B x[.[.rs. B npoqeur

O6u1o npnxoAt4
O6ruo pa3xoAr.r

EpyreH AoxoA (pa:xoa) 3a rrepnoAa
Tenyrurz 83eMaHHs
Teny ura 3aAbJr)KeHr,rs

HerHu o6oporun aKT:aBV

He:rHu aKTr4BI,I

Cpe4nocnucrueu 6pofi Ha rrepcoHaJra

Co6crneunrtr Ha npeAnpl4trl4ero cqrrra, rre He3aBr4craMo or sary6ara sa 2014 roAr,rHa o6rqoro
arporexHl4rlecKo CbCTOtHlre Ha ocHoBHI4Te eCeHHlr KyJITypt4 - nmeHlzqa 14 3HMeH fpax KbM Kpa.rr Ha
QenpyaprE 2015 e 4o6po,

OcuosHlare HarIpaBJIeHIIa sa 4eiluocrra Ha npeAfipr4{T}rero rrpe3 2015 r, ca cJreAHr4Te:

1. llneecuq[oHHlr: llpegnlrx4ar ce nHBccrr{urrkr B HeABu)r(rzNaa co6crseHocr v B nB:a>r<krMu
Berqu, KoHTo ca cBbp3aHH c np.rrKara 4efiuocr Ha flpeAnpurrhero,
2. Oneparnnuu: llpe4npl4trl-Iero rrle 3arra3a o6enure cu Ha npor43BoAcrBo Ha 3:bpHeHu 14

uacloAafiHu KyJrrypu, KaKTo H orfrre)KAaHero Ha rl<l{BorHn r4 npe3 2015 r,
3. (DHuaHcoe[: Ilpes foAuHara Ire ce 3rurafa Ha cavroQuHaHcrzpaHero c r,r3TorrHr41
oneparHBHara 4efiuocr Ha rtproBella, Brguoxso e 14 Tbpceue na 6auroBo KpeAq'r'upaHe, Ao
pa3Mepa Ha noJrararrllrre ce cy6cuguu 3a 3eMeAeJrHe.

Cner.norap {uuen
Co6creeHrrc

2l napm 2015
Bapua

foduuteu dowud za deiluocmma 3l dexemepu 2014 24
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AOK JrAA HA HE 3 ABVtCVrMrrfl , oArrT oP

.lIo
Co6creeHuKa Ha

ET ,,Arpo - Cnerflosap,{,uuencnu"
Bapua

Aorc.nal Br,pxy QuuaHcoeuq orqer

Hne a:erprur4xMe oAr4T Ha npuJro)KeHr4s roAr,IueH $nuaHcon orqer Ha ET ,,Arpo - Cseuosap

,{ureacnn" (npe4npnnruero), BKnoqBarq cqeroBoAeH 6alauc rc:su 31 4exemepa 2014 r. u2013 r',
orqer 3a sceo6xgaruus AoxoA, orr{er 3a napHqHI,ITe rloroqlz 3a foAI{HIrre, 3aBbpIIIBauIlI ToraBa, KaKTo

n o6o6rUeso oloBecrqBaHe Ha cbulecrBeHr4re cqeroBoAHa TIoJIIaTtaKla vr Apyrara roqcHuTerHa

rlH$oplrauraf,, r,r3Jro)r(eHr{ or crp. 2 lo crp.23.

Omeoeopuocm Ha p'bKoeodcmeomo sa Quuauco+un omqem

PbKoeoAcreoro Ha flpeAtpr{rrrhero e orroBopHo 3a a3forBflHero Ll AocroBepHoro
[peAcraBqHe Ha ro3u roAtrneH $rauaucoe orLter, B cr,orBercrene c MeN4yHapoAHure cqeroBoAHlt

craHAaprn, rlpl4era 3a [pIzJIo]r(eHI{e or Eeponeficrnt cbto3, KaKTo H 3a raKaBa cucreMa 3a BT'TpeIxeH

KoHTpoJr, KaKBaro pbKoBoAcrBoro o[peAeJru Karo Heo6xoAnnra 3a H3rorBtHero Ha SaHaHcoa orqer,

rofiro Aa He cbAT,p)Ka cbulecrBeHr4 orKJIoHeHI4q, He3aBHQI4Mo 4anv re ce A:bJIxar Ha I43MaMa, vrv Ha

fperxKa.

On'tzoaopuocm Ha odumopa

Hauara orroBopHocr ce cBe)r(Aa Ao u3pa3sBaHe Ha oAHTopcKo MHeHue Bbpxy ro3a roAH[IeH

$nHaucon orqer, ocHoBaBauro ce Ha u3BbprxeHlrr or Hac oAur. Hauasr oAHT 6erue nponeAoH B

c6orBerarB[e c MexuyHapoAHHTe oAlrropcK]r craHAapru. Tesn craH4apru HaJlarar cna3BaHe Ha

eruqHlrre LI3HcKBaHLrs, KaKTo H oAhr:br aa 6tAe nJIaHI,IpaH Iz rIpoBeAeH)Ta:rca, qe HI4e 4a ce y6e4nlt e

pa3yMHa creneH Ha cr4rypHocr AoKoJrKo QauaHcoaunr orqer He cibAbplKa cr'ulecrBeHH orruIoHeHLIfl'

OAurrr BKrloqBa u3nr,JrHeHuero Ha rrporleAypn c qen flolyqaBaHe Ha oAhropcKl4

AoKr13are1crBa orHocHo cyMHTe u orroBecrflBaHnflTa, npeAcraBeHl4 BbB QuHaucoang orqer'
kls6pauute flporleAypu 3aBHcrr or rrperleHKa;taHa oAuropa, BKr[ot{I4TerHo oqeHKara Ha pplcKoBere or
cbxlecrBeHq orKrloHeHr4fl et,a QuuaHcoBlr.rr orqer, He3aBucHMo AaJIIz Te ce AbJI)Kar Ha n3MaMa' vrv Ha

fpe[rKa, flpz nsetpurBaHero Ha re3]r oUeHKr4 Ha pr4cKa oAHTopr,T B3eMa noA BHltMaHHe cHcreMara 3a

BT,TperxeH KoHTpoJr, cBbp3aHa c u3rorBsHero u AocroBepHoro npeAcraBtHe ua $nHaucoBhtr orger or
crpaHa Ha npeArrpr4qrHero, 3a Aa pa3pa6oru o4nropcKr4 rrpoueAyptl, KotITo ca [oAxoAtlrll4 rlplz Te3h

o6crorrelcrBa, Ho He c I-\eJl n3pa3gBaHe Ha MHeHHe orHocHo e$exrueHocrra Ha cI4QTeMara 3a

Bbrpe[eH KoHTpoJr Ha rrpeAnpurrnero. OAnrrr cbulo raKa BKJroqBa oUeHKa Ha yMecrHocrra Ha

npr4JraraHr4Te cqeroBoAHz rrolrrrrvrKrz a pa3yMHocrra Ha npa6ln3LITeJIHl,ITe cqeroBoAHl4 oueHKH,

HanpaBeHll or pbKoBoAcrBoro, KaKTo !r oueHKa Ha rrflJloorHoro npeAcraBflHe BbB $uHaHcosnr orqer.

Cuzraue, qe H3BtprxeHusr or Hac oAr,rr [peAocraBq Aocrarbr{Ha H I]oAXoAfltlIa 6aza sa

rBpa3eHoTo oT Haa oAuTopcKo MHQHI4e.



Odumopcrco MHeHue

flo uarue MHeHIlo, roAI4rIIHr,isr $rzuaucou orr{er [peAOTaBs AocroBepHo, B'bB Bcr4qKrr
obllecrBeHu acIIeKTH Qunaucoeoro cbcrosHhe Ha npeAnpvflTnero rsn 31 4exervnpu 2014 r. u2013
r., KaKTo a HeroBure $unanconu pe3yrrarr{ or 4efiHocrra v napwrHr4Te My nororrrz 3a roArrH}rre,
3aBbpttrBaqa roraBa, B cborBercrBr4e c Mex4yuapoAHr4Te cr{eroBoAHr.r craHAaprr,r, [puerr4 3a
[pr{nox(eHr{e or EaponeficxHq crros.

,{onraq rto Apyru [paBHrr n peryJraropH[ fi3rlcKBaHuq

Cruacuo H3HcKBaH[flTa Ha 3axoua 3a crreroBoAcrBoro r Btlrapur Ht,re ce 3aIIo3HaxMe c
roAlllrlHllfl AoKnaA sa AefiHocrra, orfoBopHo 3a u3forBqHero, ua noiro e pbKoBoAcTBoro Ha
[peAnpfiflTl4ero. lo4IaurHlrtr AoKJraA sa 4efinocrra He npeAcraBJr.rrBa r{acr or SuHaucoaz.a orqer H e
H3JIO)I(eH Ha crp. 24. Crruratvre, LIe cblqecrByBa cborBercrBrre Me)KAy HcropuqecKara QuuaHcosa
nu$opvaquf,, Kosro e npeAcraBeHa B foAnxHlrlr AoKJraA ga Aefisocrra H roAlrrxHrzl SuuaHcoB orr{er
Ha npeAnpnf,Tuero, rl3rorBeH B ctorBercreue c Me)KAyHapoAHr4Te cqeroBoAHn craHAaprr4, rrpr4err4 3a
rlpuJro)KeHrze or Eeponeftcrcus ctsros.
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