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I. OBV ITOAOKEHVS

Cmamym
Ya. 1 (1) ,Cemcmxa Texmoaogxuc” A/
(mapymuano  mo-goay  “JpyxectBo”) e

aKIIMOHEePHO APY>KeCTBO IO CMIIChAa Ha T3.

(2) Apy>xecTBOTO Ce yupeasBa 3a HEONpeseleH
cpok. ApysKecTBOTO e IOPMAMYEecKO ANIe,
OTAEAHO OT HEeTOBUTE aKITMOHEePIL.

(3) Jpy>kecTBO OCBIIECTBSBA AEMHOCTTA CHI B
CHOTBETCTBNME C  JAeNICTBAIIOTO  OBATapcKo
3aKOHOJATEeACTBO, TO3M YCTaB M pelleHNITa Ha

O6moTo crbpanue Ha Jpy>KecTBOTO.

Qupma
Ua. 2. PupMmata Ha Apyxkectsoto e ,CeHcmka
Texmoaoaxyic” A/l 1 ce M3MIICBa HA AHTAVIIICKI
xato Sensika Technologies AD.

Cedarunie u adpec 1A YnpasreHue Ha 0pyKecmeomo
Ya. 3. Cegaammero Ha JpyskecTBOTO € B
Perry6amka Brarapmsa, rpag Codma, mk. 1517,
paiion Iloaysane, ya. “3aaToctpyit” Ne 18A, et. 4,
oduc 6.

ITpedmem Ha detiHocm U 1paso 3a USELPULEAHE HA
mbpzoscKa JeiHocH
Ya. 4. (1) IIpeamersT Ha AeIHOCT
APpy>KecTBOTO €:

BrTpemmHa » BBHINHA TBPIOBWS; YCAYIM OT

Ha

BCAKAKbB B/, Pa3peleHy OT 3aK0Ha; CAeAKM CBC
un u3paboTka Ha ¥MHTeAeKTyalHa CODCTBEHOCT;
CTPOMTEACTBO; THPIOBCKO IIPeACTaBUTEACTBO,
IIOCPEeAHMYECTEO ¥ AareHTCTBO Ha MEeCTHM U
Yy>KAECTPaHHN I0PUAIECKN 1T PU3ITIECKI AV
B CTpaHaTa ¥  49y>XKOWHa;  peexcropT;
MEXXAYHapOAeH ¥ BhTPeLIeH TYPH3DbM; CARAKII C
HEABVDKIIMIU MMOTIL; pexaaMHa,
mHpOpMaIMOHHa, KOHCUTHALIMOHH], AV3MHIOBA
M CKAaa0Ba AEVHOCTY; MapKeTHHI; HOY-Xay,
KaKTO M BCAKAKBYM APYTV AEMHOCTVI M YCAYTIVL,

HESaﬁpaHEHH OT 3aKOHa.

I. GENERAL PROVISIONS

Status

Art. 1 (1) Sensika Technologies AD (hereinafter
referred to as “Company”) is a joint-stock
company under the Commerce Act.

(2) The Company is incorporated for an
indefinite term. The Company is a legal entity
distinct from its shareholders.

(8) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect,
this Articles, and in accordance with the
resolutions of the General Meeting of
Shareholders of the Company.

Business name
Art. 2. The business name of the Company shall
be ,,Cencuxa TexHoaoaxuc” A/ and shall be
spelled in English as Sensika Technologies AD.

Company’s seat and headquarters’ address
Art. 3. The Company’s seat shall be at 18A
Zlatostruy Str., 4™ floor, office 6, Poduyane
District, Sofia 1517, Bulgaria.

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of business shall
include:

Internal and external trade, services of any kind
permitted by law; deals with and creation of
intellectual  property, construction, trade
representation and agency of local and foreign
legal entities and individuals in the country and
abroad; re-export, international and domestic
tourism; real estate transactions; advertising,
information,  consignment, leasing and
warehouse activities; marketing; know-how, as
well as any other activities and services not

prohibited by law.
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@)
ompezeAeHa AEIHOCT Ce M3MCKBa paspelleHne
nAY  AuUeHswus, /py>KecTBOTO Ipejrnpuema
1 caej IoAydaBaHeTO Ha

B caygaii 4e 3a WM3BLpIIBAHETO Ha

V3B PIIBAHETO
CBOTBETHOTO pazpelleHye AN ANIIEH3sl, OCBeH
aK0 3aKOHBT II03B0ASBA M3BBPIIBAHETO I Ipeay
TOBa

(3) Apy>xecTBOTO MMa ITBAHO IIPaBO Aa CKAIOYBA
TBPTOBCKM CAEAKM M Ja OCHILECTBSBA AEIIHOCT
criope

XaTto AKITMOHEPHO

OBATapcKOTO IpaRBo.

APY>KeCTBO

II. KATIMTAA 1 AKUOVIML. UBMEHEHVE HA
KAIIMTAAA. OBPATHO M3KYIIYBAHE HA
COBCTBEHM AKIIVIN

Kanuman

Ya. 5. (1) PervtcTpmpaHmaT u M3ISL10 3aIvical
xannraa Ha Jpy>xecrsoro e 2 000 934,00 (asa
MMAMOHA AEBeTCTOTMH TpHMAECeT M YeTHPH)
AeBa.

2) Brecenu ca 100% (cTo mporieHTa) OT Kammrasla
Ha cepmoto mam 2 000 934,00 (apa mMuamona
AEBeTCTOTHH TPHAECeT 1 YeTHPI) AeBa.

A‘}CIJ,MM U KAACOBE AKUUL

Ua. 6. KanuraasT Ha Jpy>KecTBOTO e pas3jeleH B
ABa KJAaca aKIMI, KakTo CAeABa:

- 1 426 005 (eayH MIAMIOH YeTHPMCTOTIH
ABajeceT ¥ INeCT XMAAAM ABecTa ¥ IIET)
OOMKHOBEHN NOVMMEHHM Oe3HaAMIHM aKLi C
HomuHaa 1,00 (eamm) AeB BeAKa, ¢ OpaBo Ha Iaac
u AvBuAeHT (“O0uKHOBEeHN akiym”), 1

- 574 929 (meTcTOTMH ceJeMAeceT VI YeTHPH

XMAAAM ~ AEBeTCTOTHMH  ABajeceT ¥ AEBeT)

NpUBUAECTMPOBaH) IOMMEHHN 0e3HaldHu
aKIyi ¢ HoMmHaAaHa croiHoct 1,00 (eaun) aes
BCfAKa, C ITPaBO Ha IJac ¥ AMBUJEHT, C IIpaBo Ha
npedepeHIaleH AL,

dpopmupanii xaac A.

AVIKBUAAIIMOHEH

Yeeauuasane Ha wanumann
Ya. 7. Kanuraast Ha Apy>KecTBOTO MOXKe JAa ce
yBeamyapa IIO peda ¥ B CLOTBETCTBHE C

(2) In case a license or permission for a particular
activity is required, the Company shall
undertake the carrying out of the activity after
the obtaining of the respective license or
permission, unless the law allows the carrying
out of such activity prior to that.

(3) The Company shall have full legal powers to
transact and perform activity as a joint-stock
company under Bulgarian law.

II. SHARE CAPITAL AND SHARES.
CHANGE OF THE SHARE CAPITAL.
REDEMPTION OF OWN SHARES

Share capital
Art. 5. (1) The registered and fully subscribed
Company’s capital is BGN 2 000 934,00 (two
million nine hundred thirty four).

(2) 100 % (one hundred percent) of the nominal
value of each share of the capital, namely BGN 2
000 934,00 (two million nine hundred thirty four)
is paid up.

Shares and classes

Art. 6. The Company’s share capital shall be
allocated in two classes of shares, as follows:

- 1 426 005 (one million four hundred and
twenty-six thousand two hundred and five)
ordinary registered dematerialised shares with
nominal value of BGN 1.00 (one) each, with
voting right and right of dividend (“Ordinary
shares”), and

- 574 929 (five hundred seventy-four thousand
nine hundred twenty-nine) registered preferred
uncertificated shares with nominal value of BGN
1.00 (one) each, with voting right and right of
dividend; with right of privileged liquidation
quota/share, forming class A.

Increase of the share capital
Art. 7. The registered capital of the Company
may be increased in accordance with the
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VI3VICKBAHIIITA Ha AeVICTBaIIoTO

3aKOHOJaTeACTBO.

ITpasa na Hosousdaderume axyuu
Ua. 8. Bcexm akIMOHep ¥MMa IIpaBoO Ja 3allyiie
Opu yeeAuvapaHe Ha KamuTada Ha /py>KecTso
TaKpp OpOif akKmmy, KOMTO CBOTBETCTBA Ha
HEeTOBMSI/HeVHIMA  AAA B KammraJda

Apy>KecTBOTO IpeAu YBeAMYeHeTo.

Ha

Hamanrsieare Ha xanumaan
Ua. 9. Kanuraast Ha JApyskecTBo MOsKe Aa OBae
HaMaAfABaH IPY CIIa3BaHeTO Ha IIPeABMAEHILT B
AeIICTBaIOTO 3aKOHOAATEACTBO Ped.

Obpammo uskynysarie Ha cobCMEEHU AKUUL OM
Apyxecmesomo
Ua. 10. JpysKecTBOTO MOXKe Ja W3KyIIN
COOCTBEHM aKUMM Fb3 OCHOBa Ha pellleHMe Ha
obmoTo cnOpaHMe Ha aKIOMOHEpPITe, B3ETO C
MHO3MHCTBO OT IIpeACTaBeHyTe aKIUM I B
CHOTBETCTBYIE C M3MCKBaHMATa Ha 3aKOHa U

IIpeABIIASHIISI B HETO pej.

ITI. ITIPABA HA AKITMOHEPUTE.
IIPEXBBPASTHE HA AKITHI

Ipasa na axuuorHepume
Wa. 11. (1) Besaka axinmsa gaBa Ha IpHTesKaTeAs i
mpaBo Ha eAuH raac B obmoro chOpaHme Ha
Jpy>KecTsoTo,

AVMKBMAAIIVIOHEH

IpaB0 Ha AMBMAEHT M Ha
AfA, ChpasMepHHI c

HOMMHaAHaTa CTOMHOCT Ha aKIIVATA.

(2) IlpureskaTeamre

aKIIMI IIO 44. 6 OT TO3M Y CTaB IpMTeXKaBaT KaKTO

Ha TIpPMBMAEIMPOBaHN

IIpaBaTa IIO ad. 1 no-rope, Taka M CAEAHIITE
IIPMBILAETHIL

1. opm nIpexpariBaHe Ha rﬂ,p}DKECTfBOTO, C MaAm
Oes amksugams, ¢ may Oe3 IpaBOIIPHEMCTBO,
KakTO 1 IIpW IIpeKpaTiABaHe Ha AeVHOCTTa Ha
Jpy>XecTBOTO, CAMBaHe, BAMBaHe, IpUAODNBaHe,
npogaxkba, mpmaobusaHe OT TpPeTO AMIle Ha
IIpaBa ¥MAM paslopeXXJane II0 APYT Ha4iH ChC
CBIIECTBeHA JacT OT aKTHBUTe Ha /lpy>kecTBOTO
AN pasmopeXxXgane
9acT

1o
Ma>KopHuTapHa oT
APY)KECTBOTO, JIMaT TIIpaBO Ha TapaHTHUpaH

ApPYyYr Ha4iMH C

aKIIiiTe Ha

procedures and requirements of the applicable
legislation.

Right as to newly issued shares
Art. 8. Each shareholder shall be entitled to
subscribe, as at share capital increase, a
proportion of the newly issued shares that
corresponds to his/her/its shareholding prior to

the share capital increase.

Reduction of the share capital
Art. 9. The share capital of the Company may be
reduced in compliance with the procedures
required under the laws in force.

Reacquisition of own shares by the Company

Art. 10. The Company may reacquire the shares
it has issued, upon resolution of the General
Meeting of Shareholders adopted by majority of
the shares represented, and in accordance with
the requirements and procedures provided for in
the laws in effect.

III. SHAREHOLDERS’ RIGHTS. TRANSFER
OF SHARES

Shareholders’ rights
Art. 11. (1) Each share shall entitle its holder to
one vote at the General Meeting, to dividends
and to liquidation proceeds on termination, in
proportion to its nominal value.

(2) The holders of preferred shares under Art. 6
herein shall have both rights under Subart. 1
above, as well as the following privileges:

1. Upon a liquidation, dissolution, winding up,
merger, acquisition, sale, exclusive license or
other disposal of substantially all of the assets or
a majority of the shares of the Company, the
holders of the Preferred Shares shall have the
right to receive the higher of: (a) 1x (one times)
the original purchase price for the Preferred
Shares; or (b) the amount they would receive if
all shareholders received their pro rata share of
such assets or proceeds;




AVKBMJALJIOHEH A4, II0 CIMAaTa Ha KOMTO Ja
[I0Ay4YaT II0-BYICOKATAa M3MEKAY ABeTe cyMu: (a)
I'bpBOHaYaAHaTa IIeHa, CPeIny KOATO e 3aIycal
1 OpuA00ILA IPMBILIEIMPOBAHITE AKIIMN; VAN
(6) cymara, xoATO 6M II0AYYMA, aKO BCHYKI
aKUUoHepy B /pyXecTsoTo  moaydar
IpMIOaAAIIIIAT MM Ce ASA OT TAKMBa AKTHUBA.

2. Bes Taxuo ceraacme OBmoTo crOpaHye He
MOXKE Ja B3eMa pelleHMd 3a M3MeHeHNe Ha
Ycrapa Ha Jpy>KecTBOTO;

3. Bes TaxHo chraacue ObmoTo csbpaHme He
MO>Ke Ja B3eMa pelIeHN: 3a YBeAIUeHWE WAV
HaMa/eHle Ha KanyTasla Ha Jpy>KecTBOTO;

4. 6es TaxHo cwpraacme ObmioTo cnOpaHme He
MOXe Ja CKAIOYBa WAM V3MEHS AOTOBOPM 3a

KOHBEPTHPYEM 3aeM, ILAaHOBE 3a OIIMM M

APYIH;

5. Bes Taxuo ceraacue Obmorto cpbpanme He
MOXKE Ja B3eMa pelneHNs 3a Ipeobpasysaxe
upes BAMBaHe, CAMBAHE, pasjedsHe, OTAeATHe,
OTAeAsHe Ha eJHOANYHO THPIOBCKO APYKEeCTBO
AV TIpOMsAHA Ha TIpaBHaTa ¢opma waAu
npeoOpasysane Ha /py>KecTBOTO IO ApyT
Ha4yyH, KaKTO M 3a IIpeKpaTiABaHe Ha
Apy>XeCcTBOTO 1 OOABSABAHETO MY B AMKBIAALIILT;
6. 6e3 Taxpo cepraacume Obmorto crbpaHme He
MOXe Ja B3eMa peImeHus 3a Hpoaakda,
IIPexBBPASIHE, Ha
roA3BaHe M/MAM ydpeAsBaHe/Ch3jaBaHe
TE>KeCTH, ¥/JAM pasIopeskAaHe II0 APYT HAYMH C
akTuBUTE Ha /py>KecTsOTO MAM IIpaBaTa Ha

IIpeAOCTaBAHE IIpaBo

Ha

VIHTeAEKTyaAHa COOCTBEHOCT;

7. B6es Taxmo cwraacue OBmoTo crbpanme
MOXKE Ja B3eMa pelleHNud 3a M3ILalliaHe
AVIBUAEHT WAM APYTO
megaaba;

8. Ge3 Taxmo ceraacme OBmoto ceOpanue
MOXKE Ja B3eMa pemmeHmsa 3a Ipodakba
Apy>xecTBOTO perucrpyupase
APpy>KecTBOTO KaTo IyDAMIHO;

9. Bbes Taxuo cwraacue ObmoTo crbpanne
MOXKe Ja B3eMa PpelleHys 3a IpyueMaHe

Ha
pasnpejedeHne Ha
He
Ha
nAM  3a Ha
He
Ha
Bro4>keTa Ha /py>KecTBOTO;

10. Bes Taxmo ceraacue Obmoro crbpanme He
MOXKE Ja B3eMa pelleHNMsd 3a CBIIeCTBeHN
AeVHOoCT

IIpOMEHM B Ha

APy>KecTBoTO;

ThpProBCKaTa

2. without their consent, the General Meeting
may not pass resolutions on amendment of the
Articles of Association of the Company;

3. without their consent, the General Meeting
may not pass resolutions on increase or decrease
of the Company’s share capital;

4. without their consent, the General Meeting
may not pass resolutions on entering into or
changes to convertible loan agreements, option
plans, etc.;

5. without their consent, the General Meeting
may not resolutions
acquisitions, spin-offs, changes in the legal form
of organization or other
restructuring of the Company, as well as
termination or liquidation of the Company;

pass on  mergers,

such corporate

6. without their consent, the General Meeting
may not pass resolutions on sale, transfer, license
or other encumbrance of the Company's assets or
IPR;

7. without their consent, the General Meeting
may not pass resolutions on payment of
dividends or other distribution of profits;

8. without their consent, the General Meeting
may not pass resolutions on sale or IPO of the
Company;

9. without their consent, the General Meeting
may not pass resolutions on adoption of the
Company's budget;

10. without their consent, the General Meeting
may not pass resolutions on any fundamental
changes in the Company's business;
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11. Bes Taxmo cwraacue OOmoro cnOpaHMe He
MOXE Ja B3eMa pemleHus 3a OTKpHUBaHE ¥
3aKpupaHe Ha KJAOHOBE,
MJCTO Ha CTOIIaHCKa AeMHOCT MM 3allOYBaHe Ha

IIpeACTaBUTEACTB],

CTOIIaHCKA AEITHOCT;
12. Bes Taxmo ceraacme ObmoTO cEOpaHMe He

MOKe Ja B3eMa pemlleHNs 3a CKAOYBaHe Ha
CAe/KIL CBC CBBP3aHI AVIIA;

13. B3sema pemreHms 3a Ha3HadaBaHe Ha
perucTpupasd  OJWTOP 3a IIpoBepKa Ha
roauinHys (pPUHAHCOB OTYET Ha /] py>KeCcTBOTO;
14. B3zema pemeHII 3a WM3BBpPINBaHE OT
JApy>KecTBOTO Ha  KaIMTaAOBM  pas3XoAay,

PasANYHM OT KallMTaAOBI Pa3XxoAm, 0400peH M B
Busuec mau  Toawmams  OIOAMKeT,

Haasumasamy cymata oT 100 000 (cTo xmasan)

IL1aHa

AeBa 3a BCeKN 12-MecedeH IepuoA;

15. B3eMa pelneHyMsA OTHOCHO BCAKa IIpogadkDa,
M3ZaBaie, LAY
pasmpocTpaHeH)e Ha KaKBUTO ¥ Ja 0mio
o poBM TOKEHN, KPMIITOBAAyTa WA ApPYIH

Dasupasm Ha OaoxueirH axtms; (, Toxemm”),

CIIOHCOPCTEO, Ck3JdaBaHe

BKAIOUMTEAHO 4pes IpesapuTelHa Ipojaxda,
I'EPBOHAYA/AHO IIpeJaraHe Ha MOHeTH, ChOuTIe
3a pasIpOoCTpaHeHMe Ha TOKEHM WAV TPYIIOBO
dunancupane, 1AM Ypes M3JABAHETO Ha BCEKU
MHCTPYMEHT, KOIITO MOXe Ja Ce KOHBepTupa
A Ja ce 3aMeHq 3a TOKeHu.

IIpexsvpaane Ha axyuu

Ya. 12 (1) Beaxo mpexsbppasHe Ha akIuy Ha
ApPy>KecTBOTO Ce WM3FBPINBA B CBHOTBETCTBHE C
AEVICTBAIIIOTO 3aKOHOATeACTBO.

(2) Axuymre nHa JpyskecTsoTo MoraT Ja GbAar
OpexsbpASHN ¥ HacaeiasaHu. IIpexsrpaineTo
Ha akouM OT eAMH aKIMOHep Ha JApyT ce
M3BBpIIBA CBODOAHO, a HAa TPeTH Auna — Opu
CIa3BaHe Ha OTPaHITIEHMATA, yCTaHOBEHY B TO3M
YcTas, XakTo cAeaBa:

12.1.1. I'TpaBo Ha OpPBHB OTKA3

12.1.1.1. Axo maKO¥ aKmoHep moAydn odepra
OT PM3ITIECKO WA IOPUANYIECKO ANILE, KOETO He
e akumonep (,Odeprara Ha TpeToTO AMIE”), A2
MY IpOAa/e JacT MLAY BCIIKIITE CH aKITAY I TO3U

11. without their consent, the General Meeting
may not pass resolutions on establishment of any
new branch, agency, permanent establishment
or business or closure of any of the
aforementioned;

12. without their consent, the General Meeting
may not pass resolutions on related party
transactions;

13. adopt resolutions
registered auditors to audit the annual financial
statements of the Company;

14. adopt resolutions on incurring by the

Company of any capital expenditure, other than

on appointment of

capital expenditure approved in the Business
Plan or the Annual Budget, which exceeds the
amount of BGN 100,000 (one hundred thousand)
in any 12-month period;

15. adopt resolutions on any sale, issuance,
sponsorship, creation or distribution of any
digital tokens, cryptocurrency or other
blockchain-based assets ("Tokens"), including
through a pre-sale, initial coin offering, token
distribution event or crowdfunding, or through
the issuance of any instrument convertible into
or exchangeable for Tokens.

Transfer of shares

Art. 12 (1) Any transfer of shares from the share
capital of the Company shall be made in
accordance with the laws in effect.

(2) Company shares may be transferred and/or
inherited. Transfer of company share from one
Shareholder to another Shareholder may be
performed freely, but to third persons — upon
compliance with the requirements, established
by virtue of these Articles of Association, as
follows:

12.1.1 Right of First Refusal

12.1.1.1. Should any of the Shareholders
receive a bona fide offer from a person or an
entity, who is not a shareholder (the “Third Party
Offer”), to sell any Shares owned by said
Shareholder, then the said Shareholder (the
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akuoHep”) mMa

akguoHep  (,IIpoaasam
HaMepeHNe Ja npueMe odepraTa, TOM caeasa: 1)
ObPBO Ja HOpeAAOsKH Te3M CBOM akKIMK Ha
ApPYIUTE akUVOHEPU NPy CHIGUTE YCAOBMS Ha
OdpepraTa Ha TpeTo aute u 2) ga ce crobpasiu ¢

Apyrure Kaaysy Ha 12.1.1.

12.1.1.2.
OdepraTta Ha TperoTo amre, IIpogasamusar
aKIIMOHEP cAeBa Aa YBeAOMIM IMMCMEHO APYINTeE
aKIVOHEPM 3a BCUMYKM yCAOBMA Ha odepTara,

Hesabasno caea moaydasaHe Ha

BKA. Opoi akimy, NpejaOosKeHM 3a Ipojaxba,
IIpexXPhpATHEe VAN IpejOoCTaBAHe IO ApPYT
HauyH, odepupaHaTa IeHa M BCHYKIM APYTN
CHIIECTBEHM YCAOBMA IO odpepTara; MMeTO I
IpeAAOsKIATeN
IIpoaasamytar

aapeca Ha TpeTOTO Amile —
(.VsBecTue/To 3a odepra”).
aKIIOHep Ipiaara KeM JssecTuero sa odepra
BCMYKM FBB3MOXKHM JOKa3aTeACTBa OTHOCHO
ycaosuaTa Ha OgepraTa Ha TPETOTO AMIE.

12.1.1.3. Ha ocranaamuTe akIOHEpM caeaBa Ja
6p4aT mpedoctasern 30 (Tpuaecer) KaeHAAPHI
AHM CPOK 3a OTIOBOP OT HOJAydYaBaHETO Ha
Vspectmero 3a odepra mo T. 12.1.12. aa
(., Yeegomaenne 3a nsbop”)
TIpoaasamaT akuyoHep 3a TAXHOTO perIeHIe
Aa 3aKyTLAT akuumTe, npeameT Ha OdepTrara Ha
TPETOTO AMIE, IIPY CHIINTE YCAOBIA, KAKBIUTO Ca
MOCOYeHN B IIOCAe HaTa. AKO HAKOM OT ApyTuTe

yYBEAOMAT

aKLJIOHePM BpBYM YBeJoMAeHMe 3a m3bop Ha
Ilpoaasammsa akOuoHEp, APYyTUTe aKIMOHEpW
Ipeaaarat odepra 3a 3aKyIyBaHe Ha aKIMITe B
pamxuTe Ha 30 (TpitgeceT) KadeHAapHM AHM OT
Jarata Ha YBeJoMAeHMETO 3a wu3bop. Axo
IoBeye OT eAMH OT aKIMOHEepyTe OTIpPaBiIT
npeaaosxkenne-odpepTa 40 ITpoaasammms
aKLJIOHep, Te MMaT Ipaso Ja HOpuAodmar or
aKLJMTe My TaKaBa 4acT, IPONOPIMOHAAHA Ha
y9acTieTo MM B APY>KecTBOTO KBM MOMEHTa,
OCBEH aKO HKOM OT Te3M aKIVIOHEePY M3PIYHO e
rocouna B opepTara CI1, ue >kelae Ja Ipyuaobue
caMO ¥ eAVHCTBEHO BCITYKU Ha
aKIJIOHED,
XMIIOTe3a ce OTKa3Ba OT IPMAOOMBAHETO VM.

KLV

CBhOTBETHILT PECII. TIpM TaKaBa

12.1.1.4. B caydaii ye gpyIrure akIiioHepH He ca
(i) sppuman YeeaomaeHue 3a u3bop B paMKyTe

Ha Ilepmoga ®wa odeprata, wmam (i)

“Selling Shareholder”), if it intends to accept the
Third Party Offer, shall: (i) first offer such Shares
to the other Shareholders on the same terms as
the Third Party Offer; and (ii) comply with the
other provisions of this Clause 12.1.1.

12.1.1.2. Immediately after receiving a
Third Party Offer, the Selling Shareholder shall
notify in writing the other Shareholder(s) of all
the terms and conditions thereof, including the
number of Shares offered to be sold, transferred
or otherwise made available, the asking price
and any other terms as per the offer; and the
name and address of the Third Party Offeror (the
“Offer Notice”). The Selling Shareholder shall
also support the Offer Notice with any available
written evidence of the terms and conditions of
the Third Party Offer.

12.1.1.3. The other Shareholder(s) shall be
given thirty (30) calendar days following receipt
of the Offer Notice under point 12.1.1.2. to notify
(the “Election Notice”) the Selling Shareholder of
its decision to purchase the Shares subject to the
Third Party Offer upon the same terms and
conditions as the Third Party Offer. Should the
other Shareholder(s) serve an Election Notice to
the Selling Shareholder, the other Shareholder(s)
shall tender an offer for the purchase of the
Shares within thirty (30) calendar days from the
date of the Election Notice. Should more than
one Shareholder have tendered offers, then such
Shareholders, except those who have explicitly
stated in their offers that they wanted to
purchase all, but nothing less than all, of the
Shares subject to the Offer Notice, shall acquire
the Shares subject to the Offer Notice in the
proportion of the Shares currently owned by
them.

12.1.1.4. In case where the other
Shareholder(s) has(have) not (i) served an
Election Notice within the Offer Period, or (ii)
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CBOEBPEMEHHO ITPeAAOXKMAN IeHOBaTa odepra
3a axkmuwure, IpeaMeT Ha JVI3secTmero 3a
odepraTta, KaKTO € NPeABIACHO HO-TOpe, AN
(1ii) 3aKyIIIAN
aKmyuTe, npeameT Ha VspecTmeTo 3a odepra,
caes KOeTo ca ODekT Ha IpaBaTa 3a CBEMECTHO
12.1.2.,
ceobozeH Aa

CBOEBPEMEHHO ILAaTHMAM W

IpoJaBaHe CHIAACHO Kaaysa
Ilposapamyar axkouoHep e
npojaZe Ha TpeTaTa CTpaHa Opos akunuu
ceraacHo VssectmeTo 3a odepra; ToBa obave B
HYIKaKbB CAydali He ce M3BBPIIBA HA [IEHA MAYU
Ipy HO-0AarONpPMATHI YCAOBKS OT HOCOYEHITE

B JsBecTieTo 3a odepra.

12.1.2. IIpaBo Ha CHBMECTHO IpoJaBaHe

12.1.2.1. Axo usxoit akiuonep (,ITspBoHagasen
nMa npoaaze
MAM 9acT OT Ci1 B

npoJasaa”)
BCHUKIITE

HaMepeHNe Ja
aKIIyTe
APpy>XecTBOTO Ha AMIle, KOETO He e aKIUOHep
(~ITepEOHAaYasna npogaxba”), mpurexxareanre
Ha mnpusuaeruposanu axumy (,IIpogasaruu
aKuuoHepu”), Ie mMMaT TpaBO IO CBOA
IpeneHKa JAa IpoJajaT BCHYKM VAWM 9acT OT
aKIuure cu B Jpy>KecTBOTO IpH CHIINUTE
yCAOBMA ¥ CpPOKOBe KaTo IIbpBOHagaaHMA
npoJasad (KOMTO Ipapa Ce Hapidar ,IIpaBa Ha
CBBMECTHO Ipogasane”).

12.1.2.2. TIpaBoTO Ha CHBMECTHO IIpojaBaHe Iie
ce YIpa>KHABa, KaKTO CAeABa:

a) IIvpBoHawasHMAT IpoJaBad INe YBEAOMM
ITpoaasamure OVICMEHO  3a
CBHINIECTBEHIITE

aKIMOHepH
YCAOBMA Ha HOpeACTOsAINaTa
mpoaak0a, BKA. IIOKYTIHA IeHa, Opoil akiyr 3a
npodaxkba oT

(,IIspBOHaYasHNTE

IIppBoHagaaHmMs IpojaBay
aKmm”), ycAOBMA Ha
IL1alane, MAGHTHQUKAIII Ha TpeTaTa CTpaHa
(BKAIOUMTEAHO  AEJICTBUTEAEH  CODCTBEHMK),
KakKTO ¥ BCJAKaKBM CBITHTCTBAIIN/CEBP3aHI
caeaku (Yeegomaenme-odepra);

6) mpaBOTO Ha CHBMECTHO IpOJaBaHe MOXKe Ja
ITpoaasammre
aKIMIOHEPUCAEA TI0AyIaBaHe Ha OTIIPABEHOTO A0
KAaTo

Opae yIIpasKHEeHO oT
BCEKM OT TiAX YBeaomaeHme-odepra,
IIpoaaganpure akipoHepy MMAaT IIpaBO B CPOK
or 15 (meTHajeceT) KXadeHAAPHM JAHM OT
aa IVCMEHO

YBEAOMAEHME KbHhM H’bPBOHa‘EaAHHH IIpoJasad,

TIO0Ay9aBaHeTO OTIIpaBAT

promptly tendered the price offer for the Shares
subject to the Offer Notice as provided above, or
(iii) promptly paid and purchased the Shares
subject to the Offer Notice, then subject to the
Tag-Along Rights as per Clause 12.1.2. hereof,
the Selling Shareholder shall be free to sell the
number of Shares as per the Offer Notice to the
Third Party; however, this shall under no
circumstances be done at a price or on terms that
are more favorable than those specified in the
Offer Notice.

12.1.2. Tag-Along Rights
12.121. If any Shareholder (the “Primary

Seller”) intends to sell all or part of its shares in
the Company to a person who is not a
Shareholder (the “Primary Sale”), the holders of
Preferred Shares (,,Selling Shareholders”), shall
have the right to sell ratably all or a portion of
their Shares in the Company on the same terms
and conditions as the Primary Seller (such right,
the “Tag Along”).

12.1.2.2. The Tag Along will be exercisable as
follows:

a) The Primary Seller shall notify the Selling
Shareholders in writing, describing the details of
the intended sale including the purchase price,
number of Shares of the Company to be sold by
the Primary Seller (the “Primary Shares”),
payment terms and the identity (including
beneficial ownership) of the third party, and any
related transactions (the “Offer Notice”);

b) The Tag-Along right may be exercised by a
witten notice delivered to the Primary Seller
within 15 (fifteen) calendar days from the date
that the Offer Notice is delivered to the Selling
Shareholders. Such notice shall indicate the
number of Shares the Selling Shareholders wish
to sell. If any of the Selling Shareholders elects
to exercise the Tag Along right, the Primary




KOeTO ga II0codBa OpOos1 akIyi, KOMTO KeAaAT 4a
npoaajar. Axo or IIpoaasampirre
aknyoHepy m3bepe Ja yIpakKHHU IIPaBOTO Ha
CBBMECTHO IIpoJaBaHe, TO IIbpBOHAYAAHMAT
poaasay Aa  TIpojade
ITepBOoHaYaAHMTE AKIINMM, CAMO aKO KyIyBadhbT
Ha Te3¥ aKIMJ e CBbLJaceH Ja 3aKkylmy IIpu

HAKOM
yiMa

Ipaso

CBINVITE YCAOBMS ¥ MpPeAAOSKeHMTe aKIii 3a
npogaxba ot Ilpogasamgure aKIioHe pu.

Seller may sell the Primary Shares only if the
purchaser Seller’'s Shares
purchases, on the same terms and conditions, all
Primary Shares and all the Shares notified for
sale by the Selling Shareholders.

of the Primary

12.1.3. Drag Along

12.1.3. 3aabAKeHMe 3a CBEMECTHO TpojaBaHe

12.1.3.1. Korato tpeto anue (Kymysau) oTrpasn
200pOCHEECTHO
(Ilpeaao>keHmeTo) A0 HAKOM OT aKIMOHEPITE

Ipeaao>XKeHne

(IToay4arean) sa mpuaoOMBaHe Ha HE IIO-MaAKO

OT MHO3MHCTBOTO OT TIPHMBMAEIVPOBAHITE

aKkoMm M MHO3SMHCTBOTO OT ODMKHOBEHITE

aKOyMy OT KamMTala Ha  APY>XecTBOTO,
IToaygateanTe Ha TOBa IpedAO’KeHIE ca
AABKHI aa YBeAOMAT HezabaBHO

npureKaTeAnTe Ha IPUBIAETPOBaHIL aKIM 38
ITpeasoskenneto (YBejoMaeHNE 3a 3a4bAKEHIE
3a CBBMECTHO IIpOJaBaHe).

12.1.3.2. Axo IlpeaaoskeHMeTO € C YCAOBMA,
npuemansu 3a CpBeTa Ha AMPEKTOpUTe I
IpuTe>KaTeANTe Ha IIPUBIAETVIPOBAHI aKIIiy,
aKIJIOHEepHTe, IpeAaramy Ipiio0uBaHeTo Ha
(,IIpeaaaramy axioHepi”)
IIpaBO Aa M3MCKAT OT BCHMYKM APYTH aKIMOHEPH

aKIIVI mMar
(IToxanenm akiOHEpM) Aa IPEXBBPAAT BCHMYKI
TeXHM akIIM¥ OT KaIliTala Ha /py>KecTBOTO Ha
Kymysawa, B CBIOVMA CPOK ¥M NP CBIINTE
ycAOBuA Ha ITbpBoHadaaHaTa Odepra, HO BE3
OCHOBA Ha IIPOTIOPIIMOHAAHOTO MM aKIMIOHEPHO
ydJacTye B KanmTada Ha /py>KecTBOToO.

12.1.3.3. Axo IlokaHeH akIIMIOHEp He IIpUeMe
IpejdoskKeHaTa cJedKa, TOM IMa IIpaBO B
pamkute Ha 30 (TpmaeceT) AHM Ja 3aMeHM
Kynysaga ¢ HOBO $M3MYECKO MAM IOPUAITIECKO
AWIIe TIpY CHINMTe yCAOBMA ¥ CPOKOBe, KaKTO I
Aa OTIpaBu TpejJO’KeHyue OT CBOe MMe, KaTo
VIpa’kHu IIpaBOTO CM Ha ITBPBM OTKa3 IO
chInecTso pu ycaosmuaTa Ha Odeprara Ha TpeTa
CTpaHa I ITO TO3M HAaYMH Ja 3aKyIIM aKI[MuTe Ha
Ilpeaaaramre akmyoHepu u ga usberne
npoga>kbaTa Ha CBOMTE akIy Ha Takasa TpeTa
CTpaHa B ChOTBETCTBME C KAaysaTa Ha T. 12.1.1.

12181, Where a bona fide third party
offer (an “Offer”) is made by any person (the
“Purchaser”) to any Shareholder (the
“Recepients”) to acquire not less than a majority
of the Preferred Shares and a majority of the
Ordinary Shares of the issued share capital of the
Company, the Recipients shall immediately
notify the holders of Preferred Shares of such
Offer (the “Drag Along Notice”).

12.1.3.2. If such Offer is in
acceptable by the Board of Directors and the
holders of Preferred Shares , the shareholders
proposing the acquisition of Shares (the
“Proposing Shareholders”) shall have the option
to require all other shareholders (,Called
Shareholders”) to transfer all of their shares in
the capital of the Company to the Purchaser, at
the same time and on the same terms as the Offer
but on the basis of their pro-rata shareholding in

terms

the capital of the Company.

12.1.3.3. If a Called Shareholder does not
accept the proposed transaction, it will have the
right within 30 (thirty) days to replace the
Purchaser with a new person or entity under the
same terms and conditions, as well as to make an
offer by himself as exercise the Right of first
refusal substantially on the terms of the Third
Party Offer and thus to purchase the Proposing
Shareholders’ shares and avoid the sale of its
shares to such third party in accordance with
Clause 12.1.1. hereof.




IV. YIIPABAEHWE

Opearu Ha dpyxecmeomo
Ya. 13. Oprann Ha Jpy>KecTBOTO ca:

1. O6mo crOpanne Ha akuyoHepuTe (“ObmoTo
crbpanye”); u
2. CeeT Ha gupekropure (“Cppera”).

Obwo cobparue

Ya. 14. (1) Obmoto cpbpaHNME ce CBCTOM OT
BCITIKIL aKIIMOHEPH C IIPaBo Ha IAac.

(2) Aknmoneprre ygactsaT B O6moto crbpane
AITIHO 1AM gpes IIpeACTaBUTeA.
YirsAnoMoIasaHeTo Ha IpeACTaBuTeAsd TpAOBa
puHaru Ja Opae cbcraBeHo BBB dopmara u
cpoOpasHO M3MCKBAHIMATA Ha IIPILAOKIIMIUTE
HOPMaTHMEBHY pa3nopeadin.

(3) Yaenosere Ha CpBeTa Ha AMIPEKTOPMTE MOTaT
Aa mpuckcTsaT Ha Obmoro cebpaHme, HO Ges

IIpaBO Ha rdac, OCBEH aKO Ca aKIIMOHEePH.

(4) IIpeaceaaTeanT Ha ChBeTa Ha AVIPEKTOPHTE €
npegceaarea Ha ObOmoro cwOpanme. Ilpnm
OTCHCTBME Ha mpedcejaTeas Ha CpBera Ha
ObmoTo
IIpeacejaTreAcTsa OT AMIe, MBGP&HO OT CaMOTO
Obmo cxbpanne.

(5) ObmroTo crbpanme Msbmupa cekpeTap Aa BOAU
IIpOTOKOAMTE OT 3acedaHmsara Ha O6moTo

AVIPEKTOPIITE, crbpanme e

cpOpaHye, KaKTO ¥ BCHUKIL APYIM CBBP3aHM C
IIPOBEXKAAHETO Ob1moto crbpaHne
AOKYMEHTHM, M AWIHO Ja
AeVICTBYATa Ha opranuTe Ha Jpy>KecTBOTO.

Ha
YVAOCTOBEPsIBa

Komnemenmuocm va Obujomo cobparue
Ya. 15. (1) ObmoTo cebpanie Ha aKIMOHEepHTe:

1. u3MeHs Ycrasa Ha /Jpy>KecTBOTO;

2, yBeAwdaBa ¥ HaMaAsdBa KalmTada Ha
Apy>KecTBoTO;

3. B3eMa pelneHne 3a npeobpasysaHe upes
BAMBAHE, CAMBaHE, OTJeAsHe,
OTAeAsHe Ha eAHOANIHO THPIOBCKO APV KEeCTBO

pasaeasne,

IV. MANAGEMENT

Bodies of the Company
Art. 13. The Company shall have the following
bodies:
1. General Meeting of Shareholders (the “General
Meeting”); and
2. Board of Directors (the “Board”).

General Meeting

Art. 14. (1) The General Meeting shall consist of
all shareholders entitled to a vote.

(2) Shareholders may attend the General Meeting
either or by a proxy. The
authorization of the proxy shall always be
executed in the form and pursuant to the

personally,

requirements of the applicable legislation.

(3) The members of the Board of Directors shall
be free to attend the General Meeting but shall
not be entitled to a vote, unless they are
shareholders.

(4) The chairman of the Board of Directors shall
be a chairman of the General Meeting. In case of
absence of the chairman of the Board of
Directors, the General Meeting shall be chaired
by a person, appointed by the General Meeting.

(5) The General Meeting shall elect a secretary to
keep the minutes of the General Meeting, as well
as any other documentation in relation to the
General Meetings’ holding, and to personally
verify the proceedings of the Company’s bodies.

Competence of the General Meeting

Art. 15. (1) The General Meeting shall be
empowered to:

1. Amend the Articles of Association;

2. Increase and reduce the share capital of
the Company;

3 adopt resolutions on the transformation

by virtue of mergers, acquisitions, spin-offs,
changes in the legal form of organization or other

o 10
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MAY TPOMsAHA Ha IpaBHaTa ¢opMa mAu
npeobpasysane Ha Jpy>KecTBOTO IO ApYT
Ha4MH, Kakro ¥ 3a IIpeKpaTiBaHe Ha
Apy>XecTBoTO M ODABABAHETO MY B AMKBIAALIVAS;
4, u36mpa ¥ ocBODOXKJaBa YACHOBETE Ha
Ceeera Ha aupexTopmTe Ha /Apy>KecTBOTO u
oIpeseAs Ph3HarpakAeHIEeTO Ha 4WieHOBeTe Ha
Croeera Ha AwupexTopure, Ha KOMTO HAMA Ja
Obae BB3A0KEHO yIIpaBAeHMeTO, BKAIUITEAHO
IpaBOTO MM Ja IOAYYaT YacT OT medaabara Ha
APpy>KecTBOTO, KaKTO M Ja NPpMAODIAT akIjys
Ay obanramm Ha Jpy>KecTBOTO;

s Ha3zHadasa u 0CBODO>KAaBa
perucTpupasn OAUTOPY;

6. 0400psBa roayHy GpIHAHCOB OTYET Ha
Apy>KecTBoTO;

7 pelllasa M34aBaHEeTO Ha obAMra;

8. HazHa4YaBa AVIKBUAATOPY pu

npexpartssane Ha Jpy>KecTBOTO, OCBEH B CAyJaii
Ha HeCBHCTOATEAHOCT;

9. 0cBODOXKAaBa OT OTTOBOPHOCT WIEHOBETe
Ha ChBeTa Ha AVIPEKTOPITE;

10. B3eMa pellleHMe 3a pasOpeedsdHe Ha
nevyaabaTa, 3a HOmbABaHe Ha (poHa "Pezepsen” u

3a W3IJANjaHe Ha JAMBMAEHT MAM APYT
pasmpejeJeHe;
11. B3eMa peleHIa 3a

Ch34aBaHETO/yIpejABaHETO Ha WMHCTPYMEHTH,
CEBP3aHI C KAIMTAAOBY LIEHHI KHIDKA, IIpasa 3a
npuaobuBane Ha JPY’KeCTBEHM AfAOBE MAM
LeHHM KHIDKA, VAV APYTI IIpaBa BPXY TAX;

12. B3eMa pemeHus 3a npodaxkba mam
OTYy>KJaBaHe II0 APYT HAYMH Ha THPIOBCKOTO
npeanpusaTie Ha /py>KecTBOTO MAM HacT OT

Hero;

13. B3eMa peleHa 3a npoJaakDa,
IIpexsbpAsIHe,  TpeAOCTaBsIHe  IIpaBO  Ha
noA3BaHe W/MAYM y4peAsBaHe/Ch3JaBaHe Ha

Te>KeCTH, M/ 1A pasnopeXXJdaHe o ApyT Ha4MH C
AKTMBHTE Ha \Z],py}KECTBOTO Ay IIpaBaTa Ha
WHTEAEKTyaldHa C06CTB8HOCT}

14. B3eMa pemleHms 3a Ipojaxkba Ha
Apy>KecTeoT0 wMAM 3a PeIMCTpMpaHe Ha
A Ppy>KecTBOTO KaTo Imy0AMIHO;

15. B3eMa PpelleHNs 3a IpeKpaTsBaie,

NIPEAAOIKEHNE 3a IPEKPATABAHE, IIPOABA KaBaHe

such corporate restructuring of the Company, as
well as termination or liquidation of the

Company;
4. Elect and release the members of the
Board of Directors and determine the

remuneration of the members of the Board of
Directors to which the management shall not be
assigned, including their right to receive a part of
the Company’s profits as well as to obtain shares
or debentures of the Company;

B Appoint and release registered auditors;
6. Approve the Company’s annual financial
statements;

7. Resolve on the issuance of debentures;

8. Appoint liquidators upon termination of

the Company, except in the case of bankruptcy;

9 Discharge the members of the Board of
Directors from liability;

10. Resolve on distribution of profit, on
replenishment of the Reserve fund and paying
out of dividends or other distribution;

i 1A adopt resolutions on creation of any
equity related instruments, stock option plans or
others;

12. adopt resolutions on sale of or other
disposal with the commercial enterprise of the
COMPANY or a part of it;

13. pass resolutions on sale, transfer, license
or other encumbrance of the Company's assets or
IPR;

14 pass resolutions on sale or IPO of the
Company;
15. pass resolutions on permission of the

Company to cease, or propose to cease, to carry
on its business or to wind up;

11
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Ha  JeifiHocTra  MAM  AMKBMAAIDII — Ha
A py>KecTBOTO;
16. B3éMa pemeHms 3a paspellasaHe Ha

APy>KecTBOTO Ja mpearnpueMe AeVCTBUA 3a
o0sABABaHE B HECHECTOATEAHOCT;

12,
usMenenue Ha busnec maama mam I'oawmHya
6104°xeT Ha Jpy>KecTBOTO;

18. B3eMa pemeHns 3a U3BBLPIIBAHE Ha

B3eMa PperreHys1 3a O,£L06p5[BaHe LA

KamMTaA0BY Pasx0A¥, PasAMIHI OT KallTaA0BI
pasxoau, ogoOpenm B DmsHec IlaHa wAuM
Toanmmuma GroaxeT, HagBMIIABAIOV CyMaTa OT
100 000 (cro xyasamu) AeBa 3a BCeKU 12-MecedeH
IIepIoA;

19. B3eMa  peleHIa
npogaxkba, M3AaBaHe, CIOHCOPCTBO, Ch3JaBaHe

OTHOCHO  BCAKAa
MAV pasIpOocTpaHeHNe Ha KakKBUTO M Ja Oma0
mpOBM TOKEHM, KpPMIITOBAalyTa WAV ApPyIM
Oasupanu Ha 0Oaokueitn axtmsu (, Toxemm”),
BKAIOYMTEAHO 4pe3 IpedBapiTelHa Ipojax0a,
ITBPBOHAYAAHO IIpearaHe Ha MOHET, CL0mTIe
3a pasNpOCTpaHEHME Ha TOKeHM WAV IPYIIOBO
JuHaHCHpaHe, 1AM Upe3 M3/JABAHETO HA BCEKM
MHCTPYMEHT, KOMTO MOXKE Ja Ce KOHBepTHpa
UAY Aa Cce 3aMeHsd 3a TOKeH;

20. B3eMa  peIleHus  3a  ChINECTBEHHM
NpoMeHM B  ThpProsckaTa  JeMHOCT  Ha
Apy>xecTBOTO;

21. B3EMAa pelleHyAa 3a OTKpHMBaHe I

3aKpreaHe Ha KJAOHOBE, IIpeACTaBIITe/ACTBa,
MSCTO Ha CTOIIaHCKA AEMHOCT MAM 3alI0YBaHe Ha

CTOIIAHCKA JEeHOCT;

22. B3eMa pelleHN 3a CKAIYBaHe Ha CASAKI
ChC CBBP3aHM AUIIA;
23. pemaga  BCMYKM  APYTM  BBIIPOCH,

IpeJOCTaBeHNM Ha HerobaTa KOMIIETEHTHOCT OT
3aKOHa ¥/MAM TO31I Y CTaB.

(2) ObmoTto crbpanme B3uMa peIIeHMATa IIO
IIOCOYEHMTE IIO-TOPE TOYKM B CLOTBETCTBHME C Y.
21 oT To3M YcCTaB.

3acedarnus na Obujomo cvbparue.
Csursare.
Ya. 16. (1) Obmo crbpanue ce nposesxxia Hali-
MaAKO BeAHBX IOAMIIHO B CeaANINeTO Ha
Apyxecrpoto. Ilo pemenme na CrwbeTa Ha

16. pass resolutions on permit of the

Company to take any step into bankruptcy;

17, adopt resolutions on approval of, or any
amendment to, the Business Plan or the Annual
Budget of the Company;

18. pass resolutions on incurring any capital
expenditure, other than capital expenditure
approved in the Business Plan or the Annual
Budget, which exceeds the amount of BGN
100,000 (one hundred thousand) in any 12-
month period;

19. adopt resolutions on any sale, issuance,
sponsorship, creation or distribution of any
digital cryptocurrency or  other
blockchain-based assets ("Tokens"), including
through a pre-sale, initial coin offering, token
distribution event or crowdfunding, or through
the issuance of any instrument convertible into

tokens,

or exchangeable for Tokens;

20.
to the nature of the Company's business;

pass resolutions on any material change

21. pass resolutions on establishment of any
new branch, agency, permanent establishment
or business or closure of any of the
aforementioned;

22, pass
transactions;
23
its competence by virtue of a law and/or the
Articles.

(2) The General Meeting shall resolve on the
above items in accordance with the provision of

Art. 21 of the Articles.

resolutions on related party

Resolve on any other matter reserved for

Sessions of the General Meeting.
Convocation.
Art. 16. (1) The General Meeting shall be held at
least once a year at the Company’s seat. By
Decision of the Board of directors the General

12




anpexropure ObmoTo cxOpanme Moxe Aa Obae
IIpOBeJeHO Ha APYTO MACTO Ha TEPUTOPMATA Ha
Penybamka brarapys.

(2) Obmoro crbpanme ce ceuxea or ChBeTa Ha
anpekropute. To Moke Aa ObAe CBMKAaHO M IIO
JMICKaHe Ha aKUJOHEPHTEe IIPY YCAOBMATA M IIO
peda Ha 9. 223 oT TBproBcKILI 3aKOH.

(3) CeuxBaneTO Ce M3FBpIIBA IIO YCTAHOBEHIIA OT
3aKOHa pes upes oDABABaHe Ha IIOKaHa B
Treproeckus peructsp. ITo pernenne Ha CobBera
Ha AVPEKTOpHUTe CBMKBAaHETO MOXKe Ja ce
M3BBPIIM U IICMEeHM TIOKaHII,
M3IpaTeHy Ha aKI[MOHepHTe He IO-KBCHO OT 30
(TpmaeceT) AHM IIpeau JaTaTa Ha 3acelaHMeTo.
Ilpm obsABABaHe Ha I@IOKaHAa B TBPIOBCKHM

caMo C

PerucTsp BpeMeTo OT ODsABABaHETO Ha IIOKAHATA
B THProBCKMA PermcTsp A0 OTKPMBAHETO Ha
Obmoro crbpanne He MOKe 4a OBAe IO-MaAKO
ot 30 aum.

(4) Iloxanara 3a ObmoTo crOpaHie ChABpP>Ka
Hal-MaJAKO CAeAHUTE AAHHIL

1. dupmarta b0t ceJaAnIneTo Ha
Apy>KecTBoOTO;

2. MircroTo, aarata m daca ma O6mroro
crOpanne;

3. Bmaa ma Obmoto cebpanme;

4 Crobmenne 3a popMaaHOCTHTE, KOMUTO

Tpabra 4a ObAAT M3ITBAHSHN OT aKIMOHEPIITE 34
y4dactue 8 O6moTo cebpanme 1 3a yIIpasKHABaHe
Ha IIpaBOTO Ha IAac;

5. JlHeBeH ped Ha BBIPOCHTE, IIPeAAO0XKEH
3a  0DCEBXgaHe, KaKTO M  KOHKpETHH
NpeA10KeHNA 3a PelIeHys.

ITpaso Ha ceederus
Ha. 17. Beyuky myicMeHy MaTepyaAy, CEbp3aHi
c anesHM:A pe Ha O0moTo crbpanue, caessa Aa
OpaaT mpejcTaBeHM Ha aki[MOHEpMTe HE IO-
KBCHO OT JaTaTa Ha M3IpallaHe Ha IIOKaHWTe.
Ilpm mnomckpame mIICMeHNTe MaTepHaAu ce
IpeAOCTaBAT Ha BCEKVL aKLIMOHep Ge3riaTHo.

Crucwic Ha npucvemeauume
Ya. 18. Ilpean Hayal0TO Ha 3acejaHMETO Ha
O6mroro cpbpaHme ce WM3IOTBA CIMCBK HA
TeXHITe

IIPIICHCTBAINITE aKVIOHepI n

Meeting may be held in another place on the
territory of the Republic of Bulgaria.

(2) The General Meeting shall be convened by the
Board of Directors. It may also be convened by
motion from the Company’s shareholders as
provided for in Art. 223 of the Commerce Act.
(3) The convocation shall be carried out
according to the procedure established by the
applicable law by announcing an invitation in
the Commercial Register. By resolution of the
Board of Directors, the general meeting may be
convened only by invitations in writing
addressed to each shareholder and received no
later than 30 (thirty) days before the session of
the general meeting. Where an invitation is
announced in the Commercial Register, the time
between the announcement of the invitation in
the Commercial Register and the opening of the
General Meeting shall not be less than 30 days.
(4) The invitation for the General meeting shall
contain at least the following data:

1. The trade name and the seat of the
Company;

2. Place, date and hour of the General
meeting;

3 The type of the General Meeting;

4. Notification of the formalities, that shall
be executed by the shareholders for attending the
General meeting and practice their right to vote;

5. Agenda and questions, suggested for
discussion, as well as suggestions for resolutions.

Access to information
Art. 17. All written materials related to the
agenda of the General Meeting shall be available
to the shareholders not later than on the date of
sending of the invitations. The written materials
shall be provided to each shareholder upon
request for free.

List of participants
Art. 18. Before the beginning of the session of the
General Meeting a list of the attending
shareholders and proxies and the respective

Y 13
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OpeACTaBuTeAN M Ha Opos Ha CBOTBETHO
OpuTe>KaBaHUTEe ¥ NpPeACTaBAABAHU aKUJIL.
AxuyoHepuTe n TIpeCTaBMTeANTe
YAOCTOBEpsIBaT IPMUCHCTBUETO CYI C IIOATIVIC 11 Ce
AeTUTHMUpAT.

Ksopym
Ha. 19. 3aceaanmero Ha OBmjoro crbpaume ce
CYMTa 3a 3aKOHHO IIPOBEAEHO, ako Ha HEro ca
IpeACTaBeHY  aKLOVIOHEpHUTe, IIPUTESKABAIIN
MHOBMHCTBO OT KammTada Ha /JpysKecTBoTo.
IIpu amnca Ha TaKbs KBOPYM, Ce HACpOYIBa HOBO
IO-paHo 14

3aKOHHO

3aceJaHme B oT
(seTmpmHagecer) amm, u
HEe3aBMCYMO OT Ipe/ACTaBeHMTe Ha HErO aKI[MIL

ZaTaTa Ha HOBOTO 3aceJaHue MOXe Ja Obae

CPOK He

TO €

IIOCOY€Ha J B IIOKaHaTa 3a II'BPBOTO 3acedaHye.

Kongauxm na urnmepecu
Ya. 20. AKIIOHEP WAV HETOB IpeACTaBUTEA He
MOJKe Ja y9acTBa B I1aCyBaHETO, aKO Ce Kacae 3a:
L npeAsBsIBaHe Ha JICKOBE
cpenry AKIIOHep
A py>KecTBOTO; MAN
2 OpedlIpyeMaHe Ha AeVICTBMA VAV OTKas

TaKbB OT CTpaHa Ha

OT AeVICTBIII 34 peaaMsipane Ha OTTOBOPHOCTTa
Ha TaKbB aKIIJIOHED KbM APYXCQCTBOTO.

Mrosurcmeo
Ya. 21. (1) PemmennsaTa 3a 3aMeHeHne Ha YcTasa,
yBeaWYaBaHe I HaMa/AfdBaHEe Ha KamuTaja,
IIpeKparsBaHe Ha

oT

npeoOpa3yBane u
Apy>XecTsoTo ce B3eMaT ¢ MHOBMHCTBO %
IIpeCTaBeHMs KalliTal.

(2) OocTaHaAM
KOMIeTeHTHOCTTa Ha O6moTo cnbpanme ce
B3eMaT C MHO3MHCTBO IIOBeYe OT W2

Berraxn PpermeHs

TpeACTaBeHNA KaluTaal.
(3) Peruennara na ObmmjoTo cxbpanmne ce B3emat
M MMaT TIpaBHa CKJAa IpM  OTYUTaHeE Ha
OPMBUAETUITE Ha aKIIMOHepUTe 10 4. 11, aa. 2
OT TO3M YCTaB.

Pewerus
Ya. 22. Pemenmsata mHa OB6moTto crbpanue
BAM3aT B c1a He3aDaBHO, OCBEH aKo AeFICTBIEeTO
UM He ObJe OTAOXKEHO OT camoTo OBImo

shares owned and represented, shall be drawn
up. The shareholders and proxies shall attest
their presence by signature and shall certify their
identity.

Quorum

Art. 19. A session of the General Meeting shall
legitimately take place on condition that more
than fifty percent of the Company’s share capital
is represented. In case of such quorum absence,
a new session shall be scheduled not earlier than
14 (fourteen) days and it shall be legitimate,
regardless of the shares represented at it. The
date of the new session can be given in the
invitation for the originally scheduled session.

Conflict of interests
Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

Z. Undertaking steps, or renouncing steps,
for engaging such shareholder’s liability to the
Company.

Majority

Art. 21. (1) Resolutions on amending the Articles,
increase and reduction of the share capital,
reorganisation and termination of the Company
shall be taken by a majority of at least %5 of the
capital represented.

(2) All the rest of the resolutions in the
competence of the General Meeting shall be
taken with a majority of more than % of the
capital represented.

(3) The resolutions of the General Meeting shall
be taken and shall have legal effect taking into
account the privileges of the shareholders under
Art. 11, Subart. 2 herein.

Resolutions
Art. 22. A resolution of the General Meeting shall
come into effect immediately, unless postponed
by the same General Meeting or unless related to
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cpOpaHye MAM ce OTHACAT A0 OBCTOATEACTBA,
KOWTO CHOpe/ 3aKOHa II0AJe>KaT Ha BIIMCBaHe. B
TOCAEAHYIST CAYYail pelIeHysiTa BAM3aT B Cila
cAe BIMCBAaHETO VM.

ITpomoicor
Ua. 23. (1) IlporoxoanTe OT 3acelaHMATa Ha
ObmoTo crbpaHme ce BOAAT B CHOTBETCTBNE C
IIPIAOXKIIMOTO IIPABO.
(2) IlpoTokoamTe M AOKYMEHTHTE, CBBP3aHM C
ObmoTo crbpaHue, ce mogpesKAaT B CIlenyalHa
KHNTa ¥ Ce a3sT Hall-MaAKo 5 (IIeT) roAVH.

Yaerose na Cvsema Ha Jupexmopume U 0buu
npasuaa 3a deninocmma Ha Cveema
Ya. 24. (1) CeeeThT Ha AMPEKTOPUTE Ce CHCTON
oT 5 (metmMa) waeHose. MauaTsT Ha ChBeTa Ha
(meT) Bes
orpaHmyenyie 3a upensbupane. UieHore Ha

AMpexkTopure e 5 TOAVIHT,
CeBeTa Ha AMpeKkTOpMUTe MoraT ga O0bAaT KakTo
¢m3rdecKy, Taka M IOpMAMYIecKy Anna. B
OCAE AHILT IOpMAIYEeCKOTO  AMIE
onpeJeAs ¥ YIIBAHOMOIIABa (PMIUIECKO ANIlE
Aa yIpa’kHsapa pasaTa M 3a4b/0KeHIITa My Ha

caydarn,

w1eH Ha CpBeTa Ha AMpeKTOpHTe.

(2) MasaaTsT Ha TEpBIsa CHBET Ha AVIPEKTOPITE
e 3 (Tpu) roAyHm.

(3) CwBeTsT Ha AMpeKTOpWTe VIIpaBAsSBa U
IpeAcTaBAfaBa /Jpy>KeCcTBOTO B CHOTBETCTBME CBC
cAe BaImTe pasmopeabn un
HM3VICKBAHMATA Ha 3aKOHa.

(4) CeBeTPT Ha ANpPEKTOpHTe Ie Ipueme
coOcTBeHM IpOLeAypHM IIpaBlda, OCBeH akKo
O6moTo crbpanne pert ApyTo.

(5) CrBeTHT Ha AMPEKTOPHTE 3acedaBa pejOBHO,

0-A04y

HO He II0-Ma/KO OT BeAHB3K Ha TPU Mecela, 3a 4a
0DChKAa CHCTOSHMETO Ha APY>KECTBEHNTe Jeda
M IL1aHOBe 3a 0bAemo passuTye.

(6) ITpoTokoanTte oT 3aceannaTa Ha CohBeTa Ha
AVIDEKTOPHTE Ce ChbXPaHABaT B CITeIaAHa KHITa
3a cpok oT 5 (meT) roguam. Ilpesceaareasr Ha
CehBeTa Ha AMpPEKTOPMTE IIe BOAM Ta3M KHMTA.
IIpoToxoamTe ca KOHGIASHITAAHIL.

(7) 3a mposexxaane Ha 3acesaHue Ha CwpeTa e
Aa
MOAOBMHATA OT AMPEKTOPUTE AMYHO WA

HeobxoauMO NpPUCHCTBAT — Hal-MaaKO

IpeAcTaBAsSBaHIL OT ApYr 4YAeH Ha CeeeTa.

matters, which are declared by law to take effect
upon registration. In the latter case the resolution
shall come into effect on registration.

. Minutes
Art. 23. (1) The minutes of the General Meeting
shall be kept in accordance with the

requirements of the law in force.

(2) The minutes and the documents relating to
the General Meeting shall be stored in a special
book, and shall be kept at least 5 (five) years.

Board members and general rules of procedure of the
Board

Art. 24. (1) The Board of Directors shall consist of
5 (five) members. The mandate of the Board of
Directors shall be 5 (five) years, without any
limitation on re-elections. Members of the Board
of Directors can be either natural or juristic
persons. In the latter case, the juristic person
shall designate and authorise a natural person to
perform its rights and obligations as Board of
Director’s member.

(2) The mandate of the first Board of Directors
shall be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out below and the law
requirements.

(4) The Board of Directors shall adopt its own
rules of procedure, unless the General Meeting
resolves otherwise.

(5) The Board of Directors shall meet regularly,
but not less than once every three months, to

discuss the Company’s affairs and prospects.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for at
least 5 (five) years. The chairman of the Board of
Directors shall be in charge to keep this book.
The minutes shall be confidential.

(7) The board may pass resolutions if at least half
of the directors are present, whether in person or
represented by another director. No director
may represent more than one absent director.
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Hmxoit mpucecTsam; dYaeH He MOXKe Ja
Ipe/AcTaBAsgBa IIOBede OT €AH OTCLCTBALI.

(8) Pemenmara Ha CobBera ce mnpmeMaT cC
ODMKHOBEHO MHO3MHCTEO, OCBEH AaKO He ce
H3VICKBA TO-TOASMO MHO3MHCTBO OT TO3U YCTas,
OT NIPUAOKMMOTO 3aKOHOAATEACTBO ILAM OT

IIpasuaata 3a devinocrra Ha ChBeTa.

ITpedcedamen, samecmrui-npedcedamen u
USWDAHUMEAEH/HYL dupermop/u

Ua. 25. (1) CeeeTsT Ha aupexTopure m3Oupa
npejcejaTea ¥ 3aMeCTHMK - IIpejcejaTel
M3MEXKAY CBOWITE 4AEHOBE.

(2) CpBeTsT Ha AMPEKTOPHMTE MOKe Aa AeJerupa
yIpapaeHHeTo Ha /py>KecTBOTO Ha eAMH AN
IIOBeYe MBIBAHNTEAHN AMPEKTOPM, KOMTO IIe
yopapAfpaT ¥ IpeAcTaBagsaT /py>kecTBOTO,
KakTo e pemeHo oT CBBeTa Ha AMPEKTOPHTE.
VsorpanmuTeAnNTe AMPEKTOPHM Ca IIO-MadKo OT
ocragaanTe uaeHose Ha CBBeTa M N0 BCAKO
BpeMe MOraT Ja ObaT 3aMeHsHII 10 pelleHIe Ha
CrppeTa Ha AMpeKTOpHTE.

(3) Bcexm MampanmreseHn AMpeKkTop Tpsabsa
HezabaBHO I HesaBMCHMMO Ja MHGpOpMHpa
npegceaateas Ha CBBeTa Ha AMpEKTOpuUTe 3a

HacTpIMAMTe OOCTOATEACTBA, KOMIO Ca OT
CBIIECTBEHO 3HAYEHMe 3a JeiHOCTTa Ha
A py>kecTBOTO.

(4) Beexm aupekTop MOMXKe Ja IIOWICKA OT
npeJcejarteas Aa cBuKa saceaanye Ha CpBeTa Ha
obCcEKAaHe OTAEAHM

AVMPEKTOpHUTE 3a Ha

BBIIPOCHL.

Ocoberiu cayuau 3a npogexdare Ha 3AceOaHUs U
s3emare na perienus om Creema

Ya. 26, (1)

AVIDEKTOpHUTE MOTaT Aa 3acedaBaT M IpueMaT

Uaenopere wma Cosera Ha
PEAOBHM PEIIEHILA, KOTaTO Bph3KaTa MeXKAY TAX
ce OCTIIecTBsIBa Upes TeledoOHeH KOHpepeHTeH
pasroBop wAM Apyr nogo0eH HauMH, IOpH
ycaosMe 4e yaeHoseTe Ha ChBeTa MOTaT Ja ce
gyBaT eAMH ApPYI. YJacTHMeTO B 3acejaHue II0
HAKOYVI OT OCOYEHNTE I0-TOPe HAaYMHIA ce CUMTa
38 AWMYHO y4acTHe M M3VICKBAHMATA 34 KBOPYM
ciaeasa ga ObpAAT cIaseHn.

(2) CoBeTsT Ha AVIPEKTOPHTE MOXKE Aa IIpHEMa

BaAMAHM  pemeHus, ©Oe3 ja  OpoBeXJa

(8) The resolutions of the Board shall be adopted
by a simple majority, unless a higher majority is
required under these Articles, the applicable
legislation or the Board’s rules of procedure.

Chairman, deputy chairman,
executive director(s)

Art. 25. (1) The Board of Directors shall elect a
chairman and a deputy chairman from amongst
its members.

(2) The management of the Company may be
delegated by the Board of Directors to one or
more executive directors, which shall manage
and represent the Company, as resolved by the
Board of Directors. The executive directors shall
be a minority from amongst the Board’s
members and may at any time be replaced upon
a decision of the Board of Directors.

(3) Each executive director shall immediately
and independently inform the chairman of all
circumstances material to the Company, which
have arisen.

(4) Each director may request that the chairman
calls a Board meeting to discuss particular
matters.

Special cases for holding of Board meetings and

passing of resolutions by the Board
Art. 26. (1) The members may partake in the
Board meetings and adopt legitimate resolutions
by means of a conference telephone or other
similar communications equipment whereby the
members of the Board of Directors meeting can
hear each other. Partaking in a Board meeting in
the above manner shall be deemed participation
in person and the quorum requirements shall
have to be met.

(2) The Board of Directors may pass valid
resolutions without holding a meeting, provided
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dacedaHirI, IIpYM YCAOBYE Y€ BCHMYIKI 91eHOBe Ha

CrpBera M3pasAT IMCMEHO CbrAacHMe CbC
CLOTBETHOTO pellleHNe.
Ipedcmasumeacmeo

Ha. 27. (1) Tlo oTHOIEHNMe Ha TPeTHTE AWILA
Apy>XecTBOTO Ile ce mpeacTasAiaea or CbeeTa Ha
anpekropure. Ilo pemenme na CoBera Ha
AVIpEKTOpHTe I peACTaBUTeACTBOTO Ha
Apy>kecTBOTO MOXe Ja OBJe BB3A0KEHO Ha
eAVMH ¥AN mopede VI3mbAHMTEAHN AMPEKTOPIL
VI3BppIIBaHeTO Ha OTAEAHM AEVICTBUA OT MMETO
Ha /|py>KeCTBOTO MO3KE Aa Ce Bb3/Aara Ha OTAeAeH
w4aeH Ha C'bBeTa Ha AVPEKTOPHTe ¥I/YLAM Ha TPeTI

AViITa OT CeBera Ha AVNPEKTOPUTE WMAM OT

VamwreAHUTe AHYA(HITE) AvpexTop(),
CIIpaBOMOIIeH(1) aa OpeAcTaBAIBAT
ApyXecTBoToO.

(2) IIpeacrasuresnara BAaCT Ha

VIsrreAuuTe ANMA(HMTE) AMPEKTOP (M) HOAACKI
Ha BIVCBaHE B THPrOBCKIIS PETMCTHP, 3a KOETO
AnpeKkTop(1)
npraara(T) obpaser ot moarmic(a/irre) cir.

VampaauTe AHVAT(HUTE)

V.TOAVIIEH ®VHAHCOB OTYET.
TOAVIIEH AOK/A A, PESEPBHI
®OHJAOBE V1 PA3IIPEJEAEHVIE HA
IIEYA/BA

Toduuien ¢punaricos omuem. Fodumier docaad
Ya. 28. (1)
AVIDEKTOPMTE W3IOTBA TOAMIIHMA (HMHAHCOB

Beaxka roamma CoeseTsT Ha
OTYET 3a W3TeKJaTa (PHMHAHCOBA TIOAMHA I
TOAVMINEH JA0KAaA, KOMTO oImcea paborara u
CBCTOSIHMETO Ha Jpy>KecTBOTO I CBhABPKa
ODSCHeHMA KBM rOAMIIHYIs (PIHAHCOE OTYET.

(2) CepersT Ha AMpPEKTOpHTE IIPEACTaB:I
rogummans  GUHAHCOB
AOKAa/, Ha eAHO MAM TIOBeYe CIIeNMaAV3YpPaHi
onpedeAeHM OT

oT4yeT ™M TOAVIIHIIA
OAWITOPCKM  IIPeAIPIATIS,
Obmoro crbpanme, 3a ga 6baaT mOperiejanyt B
CBOTBETCTBYME C IPILAOKUMOTO CYETOBOAHO
3aKOHOJAaTeACTEO.

Pewenus 3a pasnpedeasne na nevarfama
Ha. 29. He nDo-KbCHO OT M3IpaiaHe Ha
IOKaHMTe 3a CBMKBaHe Ha roammsoTro O6mo

that all members of the Board of Directors agree
in writing to the respective resolution.

Representation

Art. 27. (1) The Company shall be represented in
respect of third parties by the Board of Directors.
The Company’s representation may be assigned
to one or more executive directors as may be
resolved by the Board of Directors. The
performance of certain actions in the name of the
Company may be assigned to a given director
and/or to third parties, by the Board or by the
executive director(s), entitled to represent the
Company.

(2) The representative authority of the executive
director(s) shall be entered into the Companies
register and the executive director(s) shall
present specimen of his/her/their signature(s)
thereto.

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statement. Annual report

Art. 28. (1) Each year the Board of Directors shall
prepare the financial statement for the previous
financial year and an annual report, which shall
describe the affairs and the state of the Company
and shall provide explanations to the annual
financial statement.

(2) The Board of Directors shall submit the
financial statements and the annual report to one
or more specialized audit firms, having been
appointed by the General Meeting to review in
accordance  with  applicable  accounting
legislation

Resolution on distribution of earnings
Art. 29. Not later than as at the date of sending of
the invitations for the annual General Meeting,
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crOpanme, CHBEeTHT Ha AVIPEKTOPUTE MIOATOTBSI

IIpOEKTO-perIeHIe 3a pasiipejdeleHye Ha
nevaabara. 3aeJ4HO C
TOAVIIITHYIST CI)HHEIHCOB oTHeT M JAOKJdada Ha
oAnTopa ¥ rOAMINHNA AOK/aJ Ha ,ﬂ'py)KECTBOTO

ce npeAcTasat Ha ObmroTo csbpaHe.

IIpoexTo-pemenmnero,

3axonosu pesepsu
Ya. 30. Apyxecrsotro obpasysa PoHA
~Peseppen” m Apyrn (POHAOBe, MPEABMASHM B
AeVCTBalINTe HOPMAaTMBHIL aKTOERe. 3a
obpasysane na ®ong ,Pesepsen” JApyskecTBoTO
otaean Hai-mMaako 10 % (aecer Ha cro) or
nevaabara cu caea obaaraHeTo I ¢ ABAKIIMITE
AAHBIM ¥ IpeAyt M3IL1alllaHeTO Ha AVIBMAEHTH,
AOKaTO cpeacTsaTa BB PoHAa docturHaT 10%
(aeceT Ha cTO) OT KanmTaaa. VaTounnm 3a PorA
~Pe3epeeH” ca M CpeACTBaTa, IOAyYeHM Haj
Ha

HOMMHaAHaTa  CTOMHOCT

OﬁAIII‘aU;HHTe npn Ms4aBaHeTO JIM. CPG,Z!,CTBaTa

aKIMuTe U

ot ®ony ,Pesepser” MoOraT ja Ce M3II0A3BAT 3a
IOKpIBaHe Ha
APpy>KecTBOTO 3a TeKyIlaTa ¥ IIpejXoAHaTa

TOAYHA.

Ha 3arydDMm OT JeMHOCTTa

Pasnpederenue Ha nevarbama
Ha. 31. ObmoTo crOpanme B3MMa pellleHue 3a
pasipejelsHe Ha AMBUAGHTM cAel 0J0DpeHye
Ha C4YETOBOJHWTE OTYETH ¥M B CHOTBETCTEBIIE C
IpeABMAeHOTO B 3aKOHA.

VL. PA3HUM

Veedomaerus, adpecu
Ua. 32. (1) Oceen ako ApyTo e II0COYEHO B TO3U
Ycras,
[PeABMAEHIL B HETO, TpsAOBa Ja ObAaT HarIpaseHn
B IIMCMeHa popMa.
(2) Oceen axko Tosm Ycrap chabpKa ocoberu

BCJAKO YBeAOMAEHMEe WAM IIOKaHa,

MBUCKBaHIA 3a JMBIpalllaHe Ha YBeAOMAEHVIA,
e Opae
eAHOBPEMeHHO C HpellopbyaHa IIOIIa ¥, KOTaTo

MBIIpanjaHeTo M3BBPIIEHO
TOBa € BB3MOKHO, HO (akC WA eAeKTPOHHA
roma (“m-meiia”). Beaxo HagaesKHO M3IPAaTEHO
yBEAOMAEHME INe Ce CYMTa IOAYYeHO IIO
BpeMeTO, KOraTo Ipi HOpMaAHM OOCTOSITeACTEa

the Board of Directors shall prepare a draft
resolution on the distribution of earnings. The
draft resolution, together with the annual
financial statement, the auditor’s report thereto
and the annual report of the Company shall be
presented to the annual General Meeting.

Statutory reserves

Art. 30. The Company creates a Fund “Reserve”
and other funds, set forth under the legislation in
force. For the formation of “Reserves” Fund, the
Company saves at least 10 % (ten per cent) of its
profits after taxation and before payment of
dividends, until the sum in the fund reaches 10
% (ten per cent) of the capital. Sources to
“Reserve” Fund are funds received in excess of
par value of shares and bonds in issue. The
finances of Fund “Reserve” could be used to
cover Company’s losses for the current or
previous year.

Distribution of earnings
Art. 31. The General Meeting shall resolve on the
distribution of dividends after approval of the
financial statements, and in accordance with the
laws in force.

VI. MISCELLANEOUS

Notices, addresses

Art. 32. (1) Unless otherwise indicated in these
Articles, each notice or invitation by virtue of the
present Artficles of Association shall be
forwarded in a written form.

(2) Unless no specific requirements for the
sending of notices are provided for in these
Articles, sending shall take place simultaneously
by registered mail and, where possible, fax or e-
mail. Any duly forwarded notification shall be
considered received by the time when in normal
circumstances it can be expected to have been
technically received.
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MOXe Ja ce OdYaka ga ObJe TexXHMdIecKu
JAOCTBITHO 3a IIOAyYaBaHe.

(3) AapecnTe 3a BpBUBaHE HA YBEAOMACHVI 1
IIOKaHM ca:

1. 3a aKIIMIOHepHUTe — aAPECcHTe, IIOCOYEHI B
Kumrara na akimoHepmTe, OCBEH aKo aKIIMOHEP
yBegomu mcMveHo ChpeTa Ha AMPeKTOPUTE 3a
APYT aApec.

2. 3a uaenosete Ha ChBeTa Ha AMPEKTOpUTE
— ajpecure, KOMTO Te ca IIPejOCTaBMAVI Ha
npejcejateas Ha CbhBeTa Ha AMPEKTOpMTE I
cekpeTap: Ha Jpy>KecTBOTO.

(4) Heyseaomarsamero Ha Jpy>kecTBOTO OT
CTpaHa Ha HJAKOJM aKUMOHEP JAM AMPEeKTOp 3a
NpoMAHA B HETOBMA/HENHMA ajpec HAMa Aa
obescyan Ha
MB3IIpaTeHy yBeJOMAEHe AV IIOKaHa.

AEVICTBIETO A00pocHEBEeCTHO

Knuzu na Apysxcecmsomo
Ha. 33. (1) Kuwmrata Ha akIMIOHEpUTe Ha
APpy>ecTBOTO Ce BOAY CBLJAACHO M3WMCKBAHILATA
Ha IPMAOKVMITE HOPMAaTHBHY pasIopesbmn.
(2) Apy>xecTBOTO BOAV BCIHKY IIPEABMUAECHN
CBLAACHO
pasnopeaby KHUIHA.

IIPILAOKIIMIITE HOPMAaTMBHI

Henpuaoxumu pasnopedéu. 3azansus

Ua. 34. (1) Axo HAKOA OT pasnopesduUTe HA TO3M
YeTaB IpOTMBOpEYN Ha IIOBEANTEAHNTE HOPMMU
me ce

Ha JeJICTBAINOTO 3aKOHOAATeACTEO,

nprmara’r IIocaeagmre.
2)
06]3']:133]3&11[]’/1 3a IeAlTe Ha T]).(J.K}"BBHE‘TO Ha
TEKCTOBETE, 3a KOMTO Ce OTHaCAT, 1 Ime ce CHMTAT
oraed, y./leCHFIBaHe Ha

3araasmMaTa B YCTapa HAMA Aa OBAaT

BKAKYEHY CaMO C
YeTeHeTo.

Hpuaoxenue na Topzoscicus 3axon
UYa. 35. 3a spHpOCHTE, HEYpPEAEHN C TO31 YCTas,
Ce mnpyaaraT pasmopei0uTe Ha ObArapckis
IPILAOKIMO

Trvprosekms 3aKOH n

3aKOHOA4aTeACTBO.

Tosm Ycrap Ge moamicaH Ha aHIAMICKM 1 Ha
Oparapcku esuk. B caydait Ha mpoTMBOpeune

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set out
in the register of members, unless a shareholder
notifies in writing the Board of Directors for
another address.

2. For the members of the Board of
Directors — the addresses given by them from
time to time to the chairman of the Board of
Directors and to the Company’s secretary.

(4) Failure on the part of any shareholder or
director to notify the Company of the change of
his/her address shall not invalidate the effects of
any notice or invitation sent in good faith.

Books of the Company
Art. 33. (1) The Register of members shall be kept
in accordance with the requirements of the laws
in effect.
(2) Company shall keep any books as may be
required by the laws in effect.

Inapplicable clauses. Headings

Art. 34. (1) Where any part of these Articles shall
be considered to contravene the statutory laws in
effect, the latter shall apply.

(2) The headings in the Articles shall not be
binding for the purposes of construing the texts
to which they relate, and shall only be
considered as inserted in order to make reading
easier.

Application of the Act of Commerce
Art. 35. The provisions of the Bulgarian Act of
Commerce and applicable legislation shall apply
to all matters not addressed by these Articles.

These Articles are signed in English and in
Bulgarian language. In case of a dispute as

regards to the interpretation of the provisions of
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IIpu ThAKYBaHe Ha pasropeA0uTe Ha To3u YcTas, | these Articles, the Bulgarian text shall be
OBATaPCKILAT TEKCT I MMa IPEeAVIMCTEO. considered prevailing.

IToarmic / Signature:
Vime / Name: KorcranTia Xprcros Xpucros / Konstantin Hristov Hristov
Msmeasmreaen aupexrop / Executive Director
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