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1. Canao B Haqanoro Ha orqerHilF nepiloA

6. OnHaHcoe pe3vnrar sa reKvulr4f, nepiloA (8) (8)

10. llpvrn il3MeHeHuc e co6creeHilg KantaTan 130 1 3 0

11. Canao KbM KpaF Ha orqerHue nepuoA l 2 n (8) 122

13. Co6creeH Kanuran run^xpas Ha orqerHilF nepiloA (1 !12) ' #er, (8) 122
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flpnnoxeHuero ruu $nnancoeile orqer npeAcraBnnBa Hepa3AenHa qacT 0r Hero.
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llpnnoxeHre KbM SnnancoBt4r orqer

1 O6qa nn$opuaqnn

Crrnacuo Trproacrun 3aKoH, ApyxecrBoro e perilcrpilpaHo Karo ApyxecrBO c OrpaHrqeHa
orfoBopHocr. fipyxecraoro ce ynpaBllnBa il npeAcraBnnBa or Togop AraHacoa floAruilnoe vI
KanuHa BeHqncnaeoea Keperoaa- Ynpaarrenu.
Ceganuqero Ha ApyxecrBo e B Peny6nrara SrnTapnR, rp.Co$ran '1360, yn."Angpeil [eprvraHoB" 11
AApecrr Ha ynpaBneHile e B Peny6nraxa Srnrapun, rp.CoQlrn 1360, yn."AnApera lepuagoe" 11
Tenedou: 0219845184 vserg ieva@svhconsult.com

Krrrr garara Ha noAaBaHe Ha orqera ApyxecrBoTo HFMa oTKp'4T14 KnoHoBe,

lpyxecreoro e yqpeAeHo 6es onpegeneH cpoK.

Kanurantr Ha App(ecrBoro e B pa3Mep Ha 130 000 (Cro il TpilAecer xtAnAN/1 neea), pa3npeEeneH B
100 /cro/ Anna no 1300 /xunnAa il Tpt4cra/ neea, co6craeHocr na 6tnrapcrn Srsuvecrn u
r0pr4Ar4qecKil fl14Lla,

flpeguerrr Ha ger,lHocr Ha ApyxecrBoro o6xaaqa: PecropaHrsopcrBo, TbpfoBcKo
npeAcraBilTencrBo il areHTcrBo, npoil3BoAcrBo, TpaHcnoprHa , Typl4crt4LlecKa geilHocr,

KoHcynraHTcKtl ycnyril, noKynKil Ha croKr4 c qen npogax6a e ntpeoHaqafleH nnr,t o6pa6oreH BilA.

Ktru garara Ha orqera e,,[0porr,rrvr Efrnxayc" OOE ca raell '16 
Ayultl.

2 CqeroeogHa nonnrnKa

2.1 OcHoea 3a mrorBrHe na SunancoBhre orqeru

OltHaHcosilre orqeril Ha fipyxecrBoro ca u3forBeHil B crorBercrane c HaqnoHanHilTe craHAaprll
aa SuHaHcoBr4 orqeril 3a ManKil il cpeAHil npeAnpilFTr,ln (CC) npr4eTil c l-lMC Ns 46 or 21.03.2005 r.,
il3MeHeHh il AonbnHeHil cbfnacHo I]MC Ne 251 ot 17 .10.2007 r,, B cilna or 01.01,2008 roAnsa,

2.2 O6utr,r nonoxeHrt

Hall-anaqruilTe cqeroBoAHil nonilTltKil np[naraHil npil il3rorBnHero Ha resn $rHaHcoBl4 oTqeril ca
npeAcTaBeHil n0 Aony.

OmnaHcogr4cr orl{er e il3rorBeH npil cna3BaHe Ha npilHql4na Ha ficropt4qecKaTa qena, uo4nQilqilpaH
B onpeAeneHil cnyqail c npeoLleHKara Ha HFKor aKTilBt n naalBn Easilre 3a ol{eHKara ca
onoBecreHH nogpo6Ho B cqeroBopHara nonnrilKa ruu SnHaHcoBt4e orqer.



lOpornu Eftnxayc 0O! 7
QrHaHcoa or,{er
31 gereuepn 2008 r.

Cne4ea Aa ce or6enexm, ve npil il3rorBFHero Ha npegcraBeHrre $rHancoBt4 orqeril ca
il3non3BaHil cqeroBoAHr4 oqeHKn il AonycKaHiln. Brnpern qe re3il oLleHKil ca 6a3ilpaHn Ha Hail-
nbnHoro no3HaBaHero Ha reKyu{rrre cr6rrng n geltcrenn or crpaHa Ha pbKoBoAcrBoro, To
peanHhre pe3ynrarn Morar Aa 6rgar pa3nilqHfi oT HanpaBeHilTe oL{eHKil 14 AonycKaHilF,

2.3 Cgenru B qy4ecrpaHHa Banyra

Cgenrrre B qy4ecrpaHHa Banyra ce orpa3FBaT npil cna3BaHe il3ilcKBaHuATa Ha CC 21 E$erru or
npoMeHil BbB BanyTHl4Te KypcoBe.

OnHaHcosilre orqeril Ha lpyxecrBoTo ca il3roTBeHn e 6rnrapcxr,r neea (na.) il ToBa e orLrerHara
Banyra ua fipyxecraoro.

C4enrrre B qy4ecrpaHHa Banyra, c il3KnloqeH[e Ha Te3il 3a noKynKo-npo4ax6a Ha qy4ecTpaHHa
Banyra, ce orqilTar npil nlpBoHaqanHoro fiM np[3HaBaHe B orL{erHara Banyra Ha fipyxecrBoro no
o$rquanHnn o6rraeHeH Kypc 3a AeHF Ha cAenKara, (o6raeur,ln $urcnHr ua SrnrapcKa HapoAHa
6aHxa), 3aryneuara Banyra ce oL{eHsBa no BanyrHr4fl Kypc Ha npr4o6raauero, a npoAafleHaTa no
BanyrHt4n Kypc Ha npo4ax6ara. flpr,rxo4r,tre il pa3xoAnre or KypcoBt4 pa3nilKil, Kor4To Bb3Hr4KBar npil
ypexqaHero Ha Te3il cAenKil il npeolleHFBaHeTo Ha napilqHilTe n03ilqr4r4 B ,.ryx(AecTpaHHa Banyra B
KpaF Ha nepilopa, ca orpa3eHil e Or.{era 3a npilxoAr4 il pa3xogt4 raro QrHaucoBil npilxoAV nnu
$nHaHcoeu pa3xogt4.

BanyrHnnr 6op4 a Stnrapnn e BbBeAeH Ha 1 tonu 1997 r. B Lt3nbllHeHile Ha npenopbKilTe Ha
Mexgyuapo4Hnn BanyreH OoHg (MBO) il nbpBoHaqanno crofinocrra Ha 6rnrapcxnn nee 6e
SurcnpaHa ruu crofinocrra Ha fepMaHcKara MapKa B cborHoueHile 1:1. CneA BbBelqaHero Ha
eBporo 6tnrapcxrnr nee 6e $r,txcr,lpan KbM eBporo B clorHoueHre l EUR = 1.95583 na.

2.4 flpr,rxo4r,l il pa3xoAt4

flpttxogrre ce oqeHeBar no cnpaBeAnilBa croltuocr Ha nonyqeHoro ilnil noAnexau.loro Ha
nonyqaBaHe nnaqaHe iln[ Bb3Me3AFBaHe, Karo ce oTql4Ta CyMaTa Ha BCLt'.{Kt4 TbprOBCKl4 oTCTbnKil il
Korfl4qecrBeHu pa6atu, HanpaBeHil or flpyxecraoro. [lpn 3aMsHa Ha cxoAHrl a(rnBn, KoilTo ilMar
cxoAHa LleHa, pa3Mf,HaTa He Ce pa3rnexqa Karo cAenKa, KoFTo reHepilpa npilxoAt4.

flpn npogax6a Ha ctorr, npilxo4br ce npil3HaBa, Koraro ca n3nbnHeHil cneAHilTe ycnoBilfl:
. e BepoFTHo npeAnpilflTreTo Aa ilMa rKoHoMl4qecKa il3roAa, cBbp3aHa cbc cAenKaTa;
. cyMara Ha npilxoAa Moxe Aa 6rAe HaAexAHo t43qltcneHa;
. HanpaBeHilTe pa3xoAl4 vntt re3v, KotlTo u.le 6uAar HanpaBeHr BbB Bpb3Ka cbc caenKaTa, MoraT
HaAeMHo Aa 6r4ar n3MepeHt,r;
. npilXoAl4Te 3a BCsKa cAenKa ce nph3HaBaT eAHo - BpeMeHHo c l43BbpueHilTe 3a HeF pa3xoAtl
(npnxqrn Ha cbnocraBhMocr MexAy npilxoAilre r,t pasxogrre).
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flpr,rxogrr He ce npn3HaBa, KoraTO pa3xogt4Te He MoraT ga 6tgar HaAgMHO 143qilCneHn. [1pn reen

o6crosrencrBa BcFKo nonyLleHo nnau-laHe ce npil3HaBa 3a nacilB (sagtnxeHne)'

Koraro Bb3Ht4KHe HeecHoTa no ct6upaHeTo Ha cyMa, KoFTo Beqe e BKnPqeHa B nphxoAa 0T

npo4ax6ara, Hect6npaeMara cyMa ce npil3HaBa 3a pa3xoA,a He KaTo KopeKqilF Ha cyMaTa Ha

nbpBoHaqanHo npil3HarilF npilxoA. flpurxoprr, cBbp3aH cbc cAenKa no npeAocraBflHe Ha ycnyril, ce

np[3HaBa B 3aBilo4MOCT OT eTana Ha 3aBrpuJeHocT Ha cAenKaTa KbM AaTaTa Ha cbcTaBflHeTo Ha

cqeTOBoAHl4F 6anaHc il KoraTo pe3ynTaTbT oT cgenKaTa MoXe HaAeMHo Aa ce olleHil'

flprxogure no AbnrocpoqHil AoroBopil 3a crpoilTencrBo ce npil3HaBar Ha 6asara Ha Aena Ha

saBbpuleHoTo crpoilrencTBo KbM EaTaTa Ha 6ananca (CC 11 CrpourenHn goroeopr)'

Oneparraunre pa3xoAt4 ce npil3HaBar a Or.{era 3a npilxo4t4 il pa3xoAt4 B MOM9HTa Ha non3BaHe Ha

ycnytara ilnil KbM flarara Ha TflxHoro Bb3Ht4KBaHe. Paaxogure no rapaHl{1414 ce npil3HaBar il ce

orpa3FBar cpeu.ly HanpaBeHara npoBt43t4fl npil npfi3HaBaHe Ha cborBerHilF npilxoA' flprxopu t't

pa3xo4r4 3a n[xBl4 ce orqilTar Ha npilHl{ilna Ha HaLtrcneHilero. llonyveHure AilBilAeHTLl, c

[3Kn0qeHhe Ha Te3il oT ]4HBeoTt1qilil B aooqilnpaF,t EpyxecTBa, ce npil3HaBaT B MOMeHTa Ha

TFXHOTo pa3npeEeneHile.

2.5 flonyueuu 3aeMll

Bcnqrr pa3xoAr,t no 3aeMil ce orpa3flBar B MoMeHTa Ha Bb3Ht4KBaHero ilM. ilpn ntpaoHaqanHOTO l'lM

npil3HaBaHe 3aeMilTe ce oTpa3nBar no cnpaBeAnilBa cToilHocr, HeTHo 0T pa3xoflilTe no cAenKaTa'

flocnegeaqoro oqeHFBaHe Ha 3aeMilTe ce il3BlpuJBa no aMoprl43l4pyeMa crot,lHocr. Pagnffinre

MeMy cyMaTa Ha nonyqeHilTe 3aeMil, HeTHO OT pa3XOAilTe nO CAenKaTa, h cTol'IHOCTTa Ha

[3nnatUaHe ce npil3HaBar e Orqera 3a np]4xoAr4 il pa3xogl4 3a nep[oAa Ha 3aeMa, Kar0 ce il3nOn3Ba

MeTOAbT Ha eseKTilBHaTa flilxBa.

2.6 HeuarepnarHlt flbnrorpaiHn aKrHB14

HeuarepnanHure Abnrorpat4Ht4 aKTilBt4 ce oL{eHFBaT nbpBoHaqanHo no ce6ecrottHocr, B cnyvaure

Ha caMocronTenHo npugo6neaue rF e paBHa Ha HefoBara noKynHa LleHa, KaKTo 1,1 Bct4tlKl4 nnareHil

MilTa, HeBr3CTaHOBl4Ml4 AaHbL{l4 il HanpaBeHilTe npeKil pa3xoAl4 BbB Bpb3Ka c noAroToBKa Ha aKT[Ba

3a eKcnnoarar4an, [1pr,l np[Ao6ilBaHe Ha HeMarep!4aneH aKrilB B pe3ynrar Ha 6uouecrona6rHaqnr,

ce6ecrofiuocrra My e paBHa Ha cnpaBegnilBara My croilHocr B AeHF Ha npn4o6uBaHero.

flocnegaar4oro otleHflBaHe ce il3BbpuBa no qeHa Ha nprAo6ilBaHe, HaManeHa c HarpynaHilTe

aMop143aqilv tA sarylv or o6e3qeHKa, HanpaBeHilTe o6e3qeHKil ce orqilTar KarO pa3xOA l'1 ce

npil3HaBaT B oT'.{eTa 3a npilxoAt4 il pa3x0E14 3a cboTBeTHilF nepiloA'

flocne4aaqilTe pa3xoAilTe, Kot4To Bt3Ht4KBar BtB BpHKa c HeMarepilanHilTe aKTL1B14 cfleE

nbpBoHa'{anHoTo npn3HaBaHe, ce npil3HaBaT B OTL{eTa 3a npilxoAl4 il pa3x0A14 B nephoAa Ha

T9XHOTO Bb3Ht4KBaHe, OcBeH aKO ilMa BepoflTHocT Te Aa cnoMorHaT Ha aKTilBa Aa reHepilpa noBeqe

t
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oT nbpBoHaqanHo npeABilAeHilre 6rgeqn ilKoHoMt4qecKu l43foAl4 14 KOfaTo Te3il pa3x0Al4 MOraT

HaA9MHO Aa 6tgar OL{eHeHh il OTHeCeHil KbM aKTilBa. B rean cnyqail pa3XOELlTe Ce pO6aenr ruut

ce6ecrotlHocrra Ha aKTilBa.

ArrlOprusaqngTa ce il3qilCngBa, KaTo ce il3notl3Ba nuHeltHrsr MeToE Bbpxy OL{eHeHilfl none3eH cpoK

Ha roAHocT Ha oTAenHilTe aKT14814, KaKTO CneABa:

o co$ryep
o flplril

2roputlrtt
7 rognatt

[4s6paHnnr npar Ha cbu{ecTBeHocT 3a HeMaTephanHilTe AbnroTpal4Hil aKTuBl4 Ha [pyxecTBgTg e B

pa3Mep Ha 700 ne,

2.7 fiunrorpat,tH]4 Marep[aflH[ arruBt4

flrnrorpailnhre MarephanHil aKTilBt4 ce ol{eHflBar n}pBoHaqanHo no ce6ecTol4Hocr, BKnoqBau{a

,iarrrr'Ha np[Ao6flBaHe, KaKTO 14 BCl4t{Kl4 npeKh pa3XOAh 3a npilBex4aHeTo Ha aKTilBa B pa6oTHo

cbcTof,Hile,

flOcnegeaqoTo oqeHf,BaHe ce il3BbptuBa no L{eHa Ha npilAo6ilBaHe, HaManeHa c HaTpynaHhTe

aMopl43aq6n n saty6n or obe3qeHKa. HanpaBeHilTe o6e3qeHKn ce orLll'lTar KarO pa3xOA il ce

npr43HaBaT B OTqeTa 3a npuxoAl4 r pa3xoAl4 3a cboTBerHilF nepiloA'

flocne4eaqu pa3xoAr4 cBbp3aHil c onpeAeneH AbnroTpaeH MaTepuaneH aKTilB, Ce npil6aBflT I(bM

6anaHCOeara CyMa Ha aKThBa, KOTaTO e BepOfTHO npeAnpilflTt4eTg Aa hMa hKgHgMl4qegKil n0fl314,

HagBiluaBaqu nbpBoHaqanHo oL{eHeHara eSeKTilBHocr Ha cbqecrByBau{ilff aKTLIB' Bcnvxu gpytlt

nocneABaqn pa3xoAl4 ce npil3HaBaT 3a pa3xoA 3a nepiloAa, B K0l4T0 Ca HanpaBeHh'

ltnrorpailnrre MaTepilanHil aKTilBl4 npilAo$t4Tl4 npil ycnOBilFTa Ha QrHaHcoe nil3ilHf' ce

aMgpTt43hpaT Ha 6a3a Ha OqaKBaHilfl none3eH cpOK Ha TOAHOCT, onpegeneH nocpeACTBoM

cpaBHeH[e c noAoOHu aKTuBt4 ilnil Ha 6aea crotrnocrra Ha nil3ilHfoBtlfl AoroBop, aKo HefoBt4F cpoK e

n0-KpaTbK.

Aruoprueaqunra Ha MaTepilanHilTe AbnfoTpat4Hr aKTnBil ce HaqilcnFBa, KaTo ce il3n0n3Ba

n1aHeilHilRT MeToA Bbpxy oqeHeHiln none3eH XilBoT Ha OTAenHilTe rpynil aKTilBl4, KaKT9 CneEBa:

. CrpaAr

. MauuHu
o TpaucnoprHr4cpeAcrBa
. CronancKil r4HBeHTap
o Konltnorpn
o lpyrn

25 ropuut't
3 ro4rHn
4 rogutttt
7 rognun
2ropnuv
7 rogwau


