XAHUYEJ EOOJ

Jokaan Ha He3aBUCHMHUSA OUTOP
I'opmmeH nokJan 3a gefiHocTTa
I'ogumen ¢puHaHCOB O0TUET
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TopumieH moknaj 3a AeitHOCTTa
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Jloxaad Ha Hezasucumus ooumop

To cedpyscHuyuka Ha “Xanuyea” EOO/

Loxnad espxy uHaHcosUs omHem

Hue usBBbpIIHXME OJUT HA MPIJIOKeHuA huHancoB otuer Ha “Xauuyen” EOO/ (,JpykectBoT0”),
BKJIFOYBAII] CUETOBOAHUA OATaHC KBM 31 IEKEMBPH 2014 I'. ¥ OTUETHTE 32 BCeOOXBATHUS J10X0/, 32
[IPOMEHHUTE B COOCTBEHMSA KaluTas, 3a TapUUHUTE ITOTOLM 3a MOAMHATA, 3aBbPIIIBAIIA HA Ta3H ZIaTa,
KakTo 1 0600IIeHOTO OMIOBECTABAHE HA CHINECTBEHNUTE CIETOBOAHU ITOJTHTHKY U JIPYTUTE
[TOACHHUTEJTHU IIPUJIOKEHUA.

OmeoeopHocm HA p’bKOGOaCTnGOTI’lO 3a QSUHGHCOGUH omyem

PBKOBOZICTBOTO € OTTOBOPHO 3a UBTOTBSHETO U IOCTOBEPHOTO IIPEZCTaBAHE Ha TO3W (PUHAHCOB OTUET,
B CHOTBETCTBHE ¢ Mex/IyHapoJHUTe CTAHAAPTH 32 GMHAHCOBO OTUKUTAHe, IpUeTH B EBpomeiickusa
CBI03, ¥ 32 TaKaBa CHCTEMA 34 BBTPEIIEH KOHTPOJI, KAKBATO PBKOBOJZICTBOTO OIIPEIEIH KATO
HeoOXxo/¥Ma 3a U3TOTBAHETO Ha (GDUHAHCOB OTUET, KOWTO Jja He ChAbPIKA ChIIECTBEHH OTKJIOHEHHA,
HE3aBHCHMO JajIH Te ce Ib/DKAT Ha M3MaMa HJIU TPeIIKa.

OmeogopHocm Ha odumopa

HarmmaTta OTTOBOPHOCT Ce CBEKZa O M3pa3sBaHe Ha OJUTOPCKO MHEHUe BbDXY TO3K (PMHAHCOB OTYeT,
OCHOBABAIIO CE€ HA U3BBPINEHU 0T HAcC OauT. HamuAt ogut 6e mpoBeZieH B ChOTBETCTBHE C
npodecroHaTHUTE HBUCKBaHUA Ha MeKIyHapOJHUTE OJUTOPCKY CTaHAapTH. Te3u cTaHgapTH
HAJIaTaT ClIa3BaHe Ha ETHUHUTE U3MCKBAHUA, KAKTO M OJUTHT fa Ob/e IIaHUPaH U IPOBE/IECH TaKa, de
HHe J1a ce ybeIrM B pasyMHa CTeleH Ha CUTYPHOCT JOKOJIKO (QUHAHCOBUAT OTUET HE ChIAbDIKa
CBHINECTBEHH HETOUHOCTH, OTKJIOHEHHUA ¥ HECHOTBETCTBHUA.

OIUTHT BKJIIOYBA U3ITHTHEHHETO HA IPOIEAYDH ¢ IIEJI IOJIyJYaBaHe Ha OJIMTOPCKH JI0Ka3aTeJICTBA
OTHOCHO CyMUTE U ONIOBECTABAHMATA, IPE/ICTAaBEHU BHB (PMHAHCOBUA 0TUYeT. I36paHuTe mponexypu
BaBHCAT OT IIPELiEHKATa Ha OAUTOPA, BKIIOUMTETHO OLIEHKATa Ha PHCKOBETE OT CHIIECTBEHH
HETOYHOCTH, OTKJIOHEHHA ¥ HEChOTBETCTBHA BbB (DHHAHCOBHUS OTYET, HE3aBUCHUMO JAJIU Te Ce IbJIKAT
Ha M3MaMa WX Ha rpemrka. [Ipy H3BbPINBAHETO HA TE3H OLIEHKHU HA PHCKA OAUTOPHT B3eMa MOZ
BHHMAaHHe CUCTeMAaTa 3a BbTPEIIEH KOHTPOJI, CBhP3aHa ¢ U3TOTBAHETO U JOCTOBEPHOTO IIPEJICTaBAHE
Ha QMHAHCOBHUA OTYET OT CTPAHa Ha IPEAIPUATHETO, 32 1a pa3paboTH OAUTOPCKY IPOEYPH, KOUTO
ca IOIXOISAIIH IIPH Te3: 00CTOATEJICTBA, HO He C I[eJI u3pa3saBaHe HA MHEHNE OTHOCHO eeKTUBHOCTTA
Ha CHCTEMATa 3a BbTPEIleH KOHTPOJI Ha peaupusaTHeTo. OJUTHT ChI0 TAKA BKIIOYBA OIIEHKA Ha
YMECTHOCTTA Ha [IPIIATAHKUTE CIETOBOAHH [TOJIMTUKH ¥ PA3yMHOCTTA Ha IPUO/IHM3HUTETHHITE
CYETOBOIHH OIEHKH, HAIIPABEHH OT PHKOBOACTBOTO, KAKTO H OILIEHKA Ha I[SJIOCTHOTO IIPE/ICTaBsAHE Ha
(brHAHCOBHUSA OTYET.

C‘-II/ITaMe, Ye U3BBPHICHHUAT OT HAC OOHUT IIPEAOCTaBA AOCTAThYHA U II0JX0AAIIa 6aza 3a H3Ppa3eHoTO OT
Hac OJUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997
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ITo Hame MHeHMe, (PHUHAHCOBUAT OTYET IIPEJICTABA AOCTOBEPHO BbB BCUYKH ChINECTBEHH acIIEKTH
(punaHCOBOTO cherosiHue Ha “Xanuyen” EOOJ] kbM 31 IeKEMBPH 2014 I'., KAKTO U HETOBUTE
(prHAHCOBH pe3yJ/ITaTH OT AeHHOCTTAa U IaPUYHUTE IOTOLIM 3a TOIMHATA, 3aBbPIIBAIIA TOTaBa, B

CHOTBETCTBUE ¢ MeX/IyHAPOAHUTE CTAHAAPTH 3a GUHAHCOBO OTUUTAHE, IPUETH B EBPOIIEHCKUA ChIO3.

Zloxnad espxy Opyau npasHu U pe2yaamopHU USUCK8AHUSA

PBKOBOZICTBOTO CBHIIIO TaKa HOCH OTrOBODHOCT 3a U3TOTBAHETO HAa I'OAHMIIIEH JOKJIA/ 34 IEeHHOCTTa B
CHOTBETCTBHE C U3KCKBAHUATA HA 3aKOHA 3a CUETOBO/ICTBOTO.

3aKOHBT 32 CYETOBOACTBOTO U3KCKBA OT HAC 1a U3PA3UM MHEHHE OTHOCHO ChOTBETCTBHETO MEMXIY
TOIMIITHUA IOKIa, 32 AeiHOCTTa Ha [IPYy?KEeCTBOTO U TOAUIITHUA (PMHAHCOB OTUET 3a CHIIMA OTUETEH
IIEPHOI,

ITo Hate MHEHHE, TOTUINHHUAT JOKJIaJ 3a ,Zl&ﬁHOCTTB., H3JI0KEH OT CTP. 1 A0 CTP.3 € U3TOTBEH B
CbOTBETCTBHE C IIPUJIOKEHHA I'OJHUIICH Q)I/IHHHCOB OTYET Ha IIPY)KCCTBOTO KBbM 31 ZEKEMBDH 2014 T.

Peructpupas oaut aticyorbpxaycKynspe Omur OO/

24 MapT 2015T.
rp. Codus
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XAHUYEJ EOOA .
TF'OAHUINEH JOKJAL 3A JEMHOCTTA
31 JTEKEMBPH 2014 r.

PBbXOBOACTBOTO mMpeAcTaBs CBOS TOAMIIEH IOKJIa M TFOAULIHKSA (UHAHCOB OTYET KBbM 31
nexemBpu 2014 r., M3roTBEH B CHOTBETCTBUE ¢ MexAyHapOOHUTE CTaHAApTH 3a (PUHAHCOBO
oruutaHe (MC®O), npuetun ot Esponelickus cwvio3 (EC). To3u or4eT € oAWTHpaH oOT
I[NpaiicyorspxaycKynbpe Onur OO/L.

1. O0mH cBeaeHus

Xanuyen EOOJI e Boucano B Teproeckusi peructbp Ha Coduiicku rpajackud cpn no GpupmeHo
nerno No 20275/1993 r., c Pewnennie No 1 ot 13.10.1993r., nox Homep 11884 Tom 162 cTp.192.

C Pemrenus No 2/19.12.1994 r, 3/25.09.1996 r, 4/19.07.1999 r. , 5/07.11.2000r. 6/07.06.2004
r.,7/26.09.2006 u 8/09.10.2006 ca u3BbpLICHU NTPOMEHU B PErUCTPALIMATA HA JPYKECTBOTO.

Kanutaner Ha [pyxkectBoTo € 5,462 neBa M € BHECeH W3Ls0. EnHonuyeH coOCTBEHUK Ha
Hpyxecrsoto e Xauuyen ['M6X-I"epmanusi.

Jlpy>kecTBOTO He MPUTEKaBa KJIOHOBE B CTpaHaTa U 1yXOuHa.

HeiiHoctra Ha Xanuyen EOOJ] BkitouBa pa3paboTBaHe, MpPOM3BOACTBO U JOCTaBKa Ha
xXapayepHu W coTyepHH MpPOAYKTH,KOMIIOHEHTH M YCIyrd MO BHEOPSBaHE BBB BCHYKH
CEeKTOPU,BKJIFOUMTEHO NPOMHULITIEHA aBTOMATH3aL[sl, aBTOMaTH3alMs Ha Crpajyd U aBUallOHHO

€JIEKTPOHHO 00CITy)KBaHe.

II. YnpaBjeHCKA CTPYKTYPA HAa APYKECTBOTO

YnpaBieHckara CTpyKTypa Ha J[py»KeCTBOTO BK/IIOYBA JBaMa YNPaBUTEIH U €AUH MPOKYPUCT.
JpyecTBOTO ce ympaBisBa M IpeAcTaBisBa OT JABaMara YNpaBUTENM 3a€LHO, WIH OT
MPOKYPHCTa, 3aeAHO ¢ eAuH oT ynpaButenute. Kem 31.12.2014 r. ynpaBuTenu Ha APy ECTBOTO
ca Kpacumup umutpoB CrandyeB u Tuxomup Emunos Towmkos. Kem 31.12.2014 r. [Tpokypuct
Ha [[pyxectBoTo € IluMuTsp AHeB ['eoprues.

[Ipez 2014 r. BB3HArpaXACHMATA, NOJIY4YEeHW OOIIO TMpe3 TOoAMHATA OT YNPABUTEIHTE U
MPOKypMCTa Bb3iK3ar Ha 844 xun.Jg., cpeuty 1,106 xun.ns. npe3 2013 r.

YnpaBUTeNUTE U MIPOKYPUCHT:
- He NpuTexaBaT AsJI0BE, EMUTUPaHU OT J{pyXKecTBOTO;
- HfAMAarT npaea Ja npuaoOuBar Asnose oT J[py*KecTBOTO;
- He y4yacTBaT B ThPIOBCKH IPY>KECTBA KATO HEOTPAHUUEHO OTTOBOPHH ChIPYKHHULIY;
- He IpUTeXaBaT MOBeYe OT 25 Ha CTO OT KamuTana Ha IPyro JpYy>KECTBO;
- He yvyacTBaT B YNPAaBJIEHWETO HA APYIU APYKECTBA MIIM KOOMEPALMU KaTO MPOKYPUCTH,
yNpaBUTENH WK YJIEHOBE HA ChBETH.
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XAHHYEJI EOOJ .
TOAUUIEH TOKJAL 3A JEMHOCTTA (IPOABJXEHMUE)
31 AEKEMBPH 2014 r.

111. CheTosinue u passuTue Ha JIpyaxecTrBoTo mpe3 2014 r.

[Mpe3 2014 r. Xanuyen EOOJI npoaemxy na pa3BUBa CBOATA AEHHOCT B CJEIHWTE OCHOBHU
HanpaBJIeHUs:

- OuTOBa aBTOMATHU3ALHSA;

- WHTerpypaHe Ha CUCTEMH 3a yrnpapieHue 3a punuanure Ha Xanuyen B EBpona

- TIpOMHILTIEHA aBTOMAaTH3aLus.

B 6uToBaTa aBTOMaTH3aUMs IPOABIKIXA NPOAAXKOUTE HA TEPMOCTATHH BEHTWIIH, U TPOAYKTH 32
ocurypsisade Ha kom¢opTa.

B mpoMuiujieHaTa aBTOMaTH3alMs NMPOABIKH H3MBIHEHUETO Ha noroBopu ¢k Conseil-Comu,
Jlykoitn-Hebtoxum AL, Arponosuxum AJ[, TEL] Mapuua HM3tok 2, TeHruswmespoin B
Kazaxcran,u apyru.

[Tpe3 2014 r. nponb/ku Ja ce pa3BuBa C Obp3d TEMIIOBE MHTETPUPAHETO HA CHCTEMH 3a
yTipaBiieHue 3a usina Espomna.

U3BoasT e, ue u npe3 2014 r. Xauuyen EOO/I npoabky Oa ce pa3BuBa CTabUITHO, B MHTEPEC Ha
CBOMTE KJIMEHTH, IEPCOHAT U COOCTBEHMUK.

IV. Bbaeuio pazsute Ha Xanuyea EQOO/JL

[Mpes 2015 r. u 3aHampen Iie MNpoab/KM paboTrata Ha JIpy>KECTBOTO B OCHOBHHTE MY
HalnpaBJIEHHUA.

B obOnactra Ha OuTOBaTa aBTOMATH3ALlMs Ca CKIIOYEHH IBIArocpodHu jgorosopu ¢ Eifu Iln
[TlaptHep EOOJ, Pysexc, u BI' Tepm. bnaronpusaTH¥ BB3MOXKHOCTH CBIIECTBYBAT 3a
OCBILIECTBSIBAHE HA JOCTABKH 332 BOLOCHAOAUTENHUTE APYKECTBA B CTpaHara.

B npoMmuliieHaTa aBTOMaTH3alus poabikaBa paboTtara no aroMarusauudra B Consed-Conu.
[lle mpombmiku paGortata u no aorosopurte ¢ Jlykoitn Hedtoxum AJ,TEL] Mapuua H3stox
2,ArpononuxumM AJl,I'naB6onrapctpoit AL u ap.

Ipes 2015 r. HTErpaunoOHHUST LEHTBP, e MPOABIDKU 1a 0bciyxBa Gpunuanute Ha XaHuyen B
EBpoma 1o oTHOLIEHHE HAa MHTErpUpaHe Ha CHCTEMUTE 3a YIpPaBJIEHHE B JBETE HaNpaBJICHUs-
acembnupane W wuHTerpauus.llpes 2015 B mbneH obem e paboTH M HANpaBJEHUETO 32
acemOnupane kabuHera Safety manager.

V. HayuHu u3cjieqBaHusi U NPOy4YBaHUSA

JIpy>€CTBOTO HE W3BBPILBA CAMOCTOSTENIHO HAayYHU M3CIeABaHUs WM npoyqsaHus. CwlIuTE Ce
U3BBLPLIBAT B [PEANPUATHETO-MANKA 1 Ce NPENOCTABAT Ha (hUIHATUTE.

VI. Baxkuy ch0UTHS, KOUTO €2 HACTBIHJH CJ1e1 AATaTa, KbM KOSTO € ChCTABeH TOMMIIHHST

QHHZHCOB oTHET

Cnen natata Ha (UHAHCOBMS OTHET HEMa HACTBIIWIM CHLIECTBEHHU CBOWTHS, KOMTO Ja OKaKar
BIIUsIHHE BBPXY UH(OpMaLHsITa, IPEJOCTaBEHA B OTYETA.



(o)

XAHUYEJ EOOJ .
F'OAUUIEH JOKJAA 3A JEMHOCTTA (NIPOABJI’KEHHE)
31 AEKEMBPH 2014 r.

VII. ®uHaHCOBU MHCTPYMEHTH H GUHAHCOB PHCK

PBKOBOACTBOTO € HasiCHO ¢ (HMHAHCOBMS pPHUCK, Ha KOWHTO € u3noxeHo [lpyxecTBoTo. BbB
(HHAHCOBUTE OTHETH MO-I0JIy Ca OMHCAaHH PHCKOBETE, KOUTO PBbKOBOACTBOTO Ha JIpy)KECTBOTO
CUMTA 3a CBHILIECTBEHHM, KAKTO U HAYMHA, 110 KOHTO Te 6MXa MOITIM [a MOBAUAAT Ha JAEHHOCTTA.
PBKOBOACTBOTO HE CMSTA, Y€ € BEPOATHO CHLUECTBEHM PHCKOBE a CE€ OTPa3sT HEraTMBHO Ha
6baewuTe onepauyy Ha JIpy»ecTBoTo.

OTroOBOPHOCTH HA PHBKOBOACTBOTO

Cnopen 6BnrapckoTo 3aKOHOJATENCTBO PBHKOBOACTBOTO CJ€/Ba Jla U3roTBs (PUHAHCOB OTHET 3a
Bcsika (DMHAHCOBA rOJMHA, KOWTO [a JaBa BSipHA M 4Y€CTHA MpPEACTaBa 3a CbCTOSHMETO Ha
JIpy>keCcTBOTO KBbM Kpas Ha roadHaTa U HEeroBuWTe (UHAHCOBH pe3yNnTaTH. PBKOBOACTBOTO €
W3TOTBHIIO NIPUIIOKEHUS TyK UHAHCOB OT4YET B choTBeTcTBHE ¢ MCDO, npuetu ot EC.

PBKOBOACTBOTO MOTBBpXKIaBa, Ye € TIpuiaraio I0C/Iel0BaTelHO aieKBaTHA CHETOBOJAHA
NOJIMTHKA ¥ Y€ NIPU M3rOTBAHETO Ha (puHaHcOBUTE OT4HETH KBbM 31 mexkemBpu 2014 r. e cnasen
NPUHIMIBT Ha MNPeAnasiMBOCTTa NpW OLEHKAaTa Ha akTHUBMTE, MACHBHUTE, IPUXOIHUTE H
pasxonure.

PBKOBOACTBOTO ChHLIO Taka NMOTBbPKAABA, Ue Ce € NpuAbpxkaio kbM aeicTBalure MCOO, kato
(h1UHAHCOBUTE OTHETH Ca U3rOTBEHM Ha MPHUHLMIA Ha NEHCTBAIOTO NPEANPUATHE.

PBKOBOJICTBOTO € OTIOBOPHO 33 KOPEKTHOTO BOJEHE Ha CYETOBOJHMTE PErHCTPH, 3a
LEeJIeChOOPa3HOTO yIpasjieHUe Ha aKTUBUTE U 3a TMPeINpHEeMaHeTo Ha HeOOXOJUMHUTE MEPKH 3a
U30ArBaHETO M OTKPUBAHETO HA €BEHTYAJIHH 3710YNOTPEOH U IPYTH HEPENHOCTH.

\

) \
A\
Kpacumup CTaH4eB)
Ynpasuten

\\

N

Codus, 23.03.2015 r.
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XAHHYEJ EOO
CYHETOBOJEH BAJIAHC
31 AEKEMBPU 2014 r.

(8cuuxu cymu ca 8 Xunsiou 1eéq, 0ceeH axKo He e YNoMeHamo opyeo)

31 nexemBpH

Ipua. 2014 . 2013 r.
AKTUBU
Herexymu akTHBH
VIMoTH, MallWHK ¥ CBOPBKEHUS U Apyru JIA 6 2,546 3,051
OTcpoueHu NaHBYHH AKTUBU 11 94 80

2,640 3,131

Texymu akTHBH
MatepuanHy 3anacH U HE3aBbPILIEHO NPOHU3BOJICTBO 7 9,212 9,541
CTOKY Ha BT 7 4,565 1,492
TBProBCKU U IPYTy B3eMaHUsI 8 8,658 7,294
Bsemanus ot cBbp3aHM JULA 21 20,124 15,332
INlapuuHu cpencTa U EKBUBAICHTH 9 13,971 10,732

56,530 44,391

OO61110 AKTHBH 59,170 47,522
KAITUTAJI

Kanutan u pesepBu Ha coOCcTBeHHIITE

OCHOBEH KanuTa 22 5 5
Hpyru pe3epeu 46 53
Hepasnpenenena neuanta 28,169 21,369

3aaBIDKEHNs IPU TEHCHOHUPAHE 12 465 404
465 404

Texyimm nacuBu

TBProBCKH U APYTH 33 IBIDKCHUSL 10 13,506 10,095

3aIBIDKEHNS] KbM CBEP3aHH JIUIA 21 8,752 7,710

I'lomyuenu 3aeMu 21 7,859 7,830

JlaHBYHH 3aXBIHKCHUS 262 28

IIpoBu3un 13 106 28

30,485 25,691
O06mo nacusu 30,950 26,095

OO01E0 cOOCTBEH KANMHTAJ H NACHBH 59,170 47,522

TcaHM, KaKTO CJieaBa:

KpacuMup qe?s
Yipasuren

3aBCp1/IJI ChIJIaCHQ OOMUTOD:

/‘M‘ -

Pocuna Boresh

S —Fero85
,I[IpaiicyorspxaycKysepc ﬂﬁﬁm o
: PxaycKymes
Hara: (ﬂ'\{. (O 5 ’/ST ' e

CueToBoHaTa MTOJUTHKA U PHIIONKEHUATA OT cTpaHua 8 1o 29 npeacraBisiBaT Hepas3/JenHa YacT OT HaCTOSLHS 4
¢unancor oTyer.
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XAHUYEJ EOOJ
OTYET 3A BCEOBXBATHMS JOXO/I
31 JEKEMBPH 2014 r.

(8b8 8CUUKU NPUNONCEHUS CYMUME CA NOCOYEHU 8 XU 1€8d, aKO He e YROMEHamo 0py20)

3a roguHaTa NPUKIOYBALIA HA
31 nexemBpHu

Hpua. 2014 r. 2013 r.

IIpuxonu ot npogaxou 14.1 137,234 107,636

CebecroliHocT Ha npogaxouTe 14.2 (118,494) (95,919)

BpyTHa neuan6a 18,740 11,717
AIMUHUCTPAaTUBHY Pa3XOOU 15 (3,149) (1,382)

Pasxonu 3a gucTpuOyLus U MapKETHHT 16 (6,919) (6,242)

ITeyan6a ot aeiiHoOCTTA 8,672 4,093

DuUHAHCOBY IPUXOIH 18 1,753 1,681

DVHAHCOBH Pa3XOIu 18 (2,833) (1,839

Ileuan6a npeau AanbUH 7,592 3,935

Pa3xonu 3a naHBLM BEPXY AOXOLUTE 19 (792) (409)
Ieyan6a 3a roauHaTa 6,800 3,526
JApyr Bceob6xBaTeH 10xon

AKTIOEpCKH 3ary0u 110 IEHCUOHEH ILIaH 12 (7) -
OO0 roaguiueH Bceo0OXBaTeH J0X0 6,793 3,526

DUHAHCOBUTE OTYETH Ca ONOOPEHH Ha 23 .03:201 SHF 1 JOONMCaHu, KaKTo CIIe/Ba!

# 1
\. Ui L
Kpactimup\Ctarues \
Ynpasure

Pocuna Boreda
L IpaiicyoTbpxaycK

CueToBoHATa NONUTHKA H TIPHIOKEHHUATA OT CTpaHuua 8 1o 29 npexncrasisBar HEpa3aeHa YacT OT HACTOSIIHA 5
¢uHaHCOB OTYET.
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XAHUYEJ EOOJ
OTYET 3A IIPOMEHUTE B COBCTBEHUSA KAIIUTAJL
31 JEKEMBPMA 2014 r.

(8b8 CUUKU NPUNOAHCEHUA CYMUME CA NOCOYEHY 8 XUIL. J1eBa, AKO He e YNOMEeHAmo 0py20)

OcHoBeH Hdpyrun Hepasnpenenena Beuuko
KanuTaja pe3epBH nevyajda
Cango xsM 1 siryapu 2013 1. 5 53 17,843 17,901
BceobxBaren noxoxn
ITeuan6a 3a ronuHaTa - - 3,526 3,526
OO0 BceoOXBATEH JOXO0A - - 3,526 3,526
Caano kbm 31 gexemBpu 2013 r. 5 53 21,369 21,427
Cango xeMm 1 ssHyapu 2014 r. 5 53 21,369 21,427
BceobxBateH noxon
Ileuan6a 3a ronunHata - - 6,300 6,800
Jpyr BceoOxBaTeH JOXOLX
ﬁ;;oepcxu 3arybu no meHCUOHEH i %) ) %)
O611 BceoOXBaTeH 10X0 - 7 6,800 6,793
CaJino kum 31 nexemBpn 2014 r. SN\ 46 28,169 28,220

DUHAHCOBUTE OTYETH Ca ONO0pEHH Ha 23.03.2015 T 7 TIO .

)y

; A€
3aBepui CHIIIACHO ONHUTOPCK K]
o
S

B g}ji

Ll IpaticyorppxaycKymppc Ogut

e Y. 05, A0(5r

CueTOBOIHATA MONUTHKA ¥ NIPHIIOKEHUATA OT cTpanHuua 8 1o 29 npeacraBnaBaT HepasgelHa 4acT OT HaCTOSIIHA 6
(hHHAHCOB OTHYET.
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XAHHYEJ EOOJ
OTYET 3A TAPUYHUTE IOTOLUA
31 IEKEMBPH 2014 r.

(86 6CUUKU NPUNOJICEHUA CYMUME CA NOCOYEHYU 8 XUM. N1e8d, aKO He € YAOMEHAMO Opy20)

Hpua.  3a roauHaTa NpUKJIIOYBAIIA

Ha
31 nexemBpHU
2014 r. 2013 r.

ITapuyHH NOTOLM OT ONEPAaTHBHA AEHHOCT
ITocrennenus ot npomaxtu 37,443 105,732
TToCTBIIEHHS OT HOJIOKUTEIHA KYPCOBH pa3jidK{ 1,751 1,618
INocrennenus ot npyru neburopu 19,996 10,659
[Inamanus KbM JOCTaBYHLH (43,722) (115,611)
ITnamanus cBBp3aHU C TPYAOBH Bh3HATPAKICHHUS (8,574) (7,375)
IInamanus Ha OTPULIATENHU KyPCOBH Pa3IHKU (2,711) (1,787)
[Tnamanus KeM IPYTH KPEAUTOPH (112) (1,465)
IInamanus 3a faHBIU BEPXY nevanbara R X)) ‘ (%%
HeTHu napu4Hu NOTOLH OT ONEPATHBHA AEHHOCT 3,494 (8 327)
IlapuyHu NOTOLH OT HHBECTHIIHOHHA T€HHOCT
Ilokyrika Ha UMOTH, MALTHHHU U CHOPHIKEHUS H (136) (172)
HEMaTepUaIHU aKTUBH
HeTHH napH4HH NOTOLM OT HHBECTHIIHOHHA AEHHOCT (136) (172)
ITapuynu norouu ot ¢puHAHCOBA AefHOCT -
ITonyuenu 3aemu 7,823
[TocTIuteHus OT TMXBU 63
IInamanys Ha TUXBU ¥ OPYTH TOXOOHH Pa3Xoau (121) (52)
Hernn napnysn norouu ot punaHcoBa neiiHOCT (119) 7,834
Herno (namasieHne/yBennueHHe HAa MapHYHHTE CPeACTBA
NApHYHH €KBHBAJICHTH H 0aHKOBH OBbpAPahTH 3,239 (665)
ITapyuny cpeacTBa MapUUHU EKBHUBAJIEHTHM W OaHKOBU
oBBpApadTH B HAYAJIOTO HA rOAMHATA 9 10,732 11, 397
IlapuyHu cpeAcTBa, NApPUYHH €KBHBAJIECHTH H 0AHKOBH -
OBbLpApadTH B Kpasi HA rOAMHATA 13,971 10,732
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XAHUYEJ EOOJ
MPUJIOKEHHUS KbM I'OJAULIHUS ®UHAHCOB OTYET
31 JEKEMBPH 2014 r.

1. Pe3tlome Ha AeiiHOCTTA

“Xauuyen” EOOJ (“IpyxecTBoT0”) mocraBsi obopynBaHe 3a KOHTPOJN M YNpaBleHHE Ha
MPOLIECH U U3BBPLIBA MHXKEHEPUHIOBH YCIYTH, CBBP3aHU C JOCTABEHOTO 000pYIBaHE,KAKTO U
acemM0JMpa CHCTEMH 3a yTpaBJieHMe Ha [POM3BOICTBEHH MPOLIECH.

JIpy»ecTBOTO € C OrpaHH4eHa OTTOBOPHOCT, PETHCTPUPAHO € ChC CeNAUILE Ha YIpaBleHHE B
Codust, Benrapus.
AIpechT Ha perucTpauus e:

6yn. Xpucrodop Konym6 64;Codus Enpriopt Lientsp-Jlorucrauna crpana 1

1528 Codus

2. C4eTOBOAHA MOJHTHKA

l'[o—nony € OllMCaHa CHETOBOAHATA MMOJIMTUKA, MPUIJIOKEHA MPU U3TOTBAHETO HA TO3U (I)l/lHaHCOB
otuer. [lonuTukata € Ounla MOCIENOBATENHO NpujiaraHa 3a BCHYKH MpPE€ACTAaBEHH T'OOWHH,
OCB€H aKO U3PHYHO HE € YIIOMEHATO APYTO.

DUHAHCOBUTE OTYETH Ca W3rOTBEHM Ha MpPUHLMIA Ha AEWCTBAaIlO NpeanpusaTHe, KOWUTO
npeanonara, ye Jpy>kecTBOTO L€ MPOABIKU NeHHOocTTa cu B 0603pumo Owaeie. braemara
JeHocT Ha JIpy»xecTBOTO 3aBHCH OT OW3HEC cpenara, KakTo W OT obe3neyaBaHETO Ha
(uHaHCHpaHe OT CTpaHa Ha HACTOAIIMTE U OBbAEUd COOCTBEHHLIM U MHBECTUTOPH. AKO
CTOMAHCKUTE PUCKOBE OBbAT MOALEHEHHU U AelHOCTTa Ha [[pykecTBOTO OBbE 3aTpyIHEHA WU
NpeKpaTeHa, a CbOTBETHUTE aKTUBU NMPOAAJIEHH, CleBa na ObaaT U3BbPIIEHH KOPEKLIUMH, 3a 1a
ce Hamanu OajaHCcOoBa CyMa Ha aKTHUBUTE N0 TAXHATa JIMKBUAALMOHHA CTOMHOCT, da ce
HAUUCIAT €BEHTyalHU ObAels 3alb/KEHHs, W Ja Ce M3BBpIIM pekiacudukanus Ha
JIBITOTPAiiHUTE aKTUBU W IBITOCPOYHUTE MAacHBM KaTO KpaTkoTpaiiHu TakuBa. Kato ce uma
NpeaBU OLIEHKAaTa Ha O4aKBaHUTEe OBACLIM [MapUYHU ITOTOLH, YIPAaBUTENUTE Ha J[pyKecTBOTO
CUMTAT, Y€ € MOAXOAAIO (PUHAHCOBUTE OTYETH JAa ObIaT M3roTBeHW Ha 0a3a Ha MPUHLKNA Ha
JI€HCTBAILIOTO PEANIPUATHE.

2.1 ba3a 3a u3rorBsiHe Ha PHMHAHCOBHSA OTYeT

Hacrosmusar ¢uHaHCOB OTHYET € H3rOTBEH B CHOTBETCTBHE C W3HUCKBAHWATA Ha
MexayHapoaHuTe cTaHAapTH 3a ¢uHaHcoBo otuutaHe (MCPO), npuetu ot EBponetickus
cpto3 (EC). Hacrosumar ¢uHaHCOB OTHET € W3rOTBEH IpM Cla3BaHe Ha NpUHLUNA Ha
HCTOpUYECKaTA LIEHA.

WzroTBsiHeTo Ha ¢uHAHCOBUS OT4YeT chrjlacHo MC®O Hamara H3MON3BAHETO Ha
NpuONU3MTENHU OLEHKU M mpefnosnoxkeHus. ChLI0 Taka M3WCKBA NPU TPUJIAraHeTo Ha
CYEeTOBOAHATa NONUTHKAa Ha [IpeanpusTHETO PBHKOBOACTBOTO MAa H3MOJ3BA MPELEHKU U
npearnoyioxkeHus. EneMeHTuTe Ha (DUHAHCOBHTE OTYETH, YMETO MNpPEACTaBsHE BKJIKO4YBA IO-
BHCOKa CTENeH 3a CyOeKTMBHA NpelleHKa W CJO0XHOCT, KaKTO M Te3M EJIEMEHTH, 3a KOWTO
MIPEAMNONIOKEHUATA U OLEHKUTE UMAT 3HAYMTENHO BJIMSHHE BBPXY (PMHAHCOBUTE OTHETH KaTO
LSO, Ca OTJENIHO OMoBecTeHH B [IpunoxeHue 5.
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XAHUWYEJ EOOJ
NMPAUJIOKEHNA KBM rOAUIIHUA ®PUHAHCOB OTUET (MTPOABJIXKEHUE)
31 JEKEMBPH 2014 r.

2. CyeTOBOAHA NOJUTHKA (MPOAbIIKEHUE)
2.1 ba3a 3a usroresine Ha pHHAHCOBHUSA OTHYeT (MPOABJKEHHE)
(a) HoBH 1 H3MeHEeHH CTAHAAPTHU NpPHeTH OT JIpyKecTBOTO

CrenHuTte cTaHAAPTH ca NPUETH 0T J[py»KecTBOTO 3a MHPBY NBT 3a (HMHAHCOBATA IONHHA,
3anouBaula Ha unu cnef | suyapu 2014 r.

Hsmenenne na MCC 32, "®unancosu uncrpymenT: IlpeacraBsine" 3a HeTupaHe Ha
¢unaHcoBUTE aKTHBM Y NacuBM. ToBa HM3MEHEHME MOSICHsBA, Y€ TPABOTO Ha HETUpaHe He
TpsiOBa na 3aBucH oT Obaeulo cbOuTHe. Chlo Taka, HeTHpaHeTo TpsiOBa Aa Obae IPHANYECKH
TIPHIOAHUMO 32 BCHYKH KOHTPAareHTH B HOPMATHHS XOX Ha Ou3Hec HeifHOCTTa, KakTo W B
cinyyali Ha HEM3NBJIHEHUE Ha MPaBHO 3aAb/DKEHHE, HECHhCTOSATENHOCT HIM  (panur.
MzsmeHeHHeTo CbLLO Taka pasriexia MeXaHu3MUTe 3a ypexnaHe. M3MeHeHHETO He OKasa
3HaUMTENIeH e(eKT BbPXY (HUHAHCOBHTE OTUETH Ha J[pyKecTBOTO.

HU3menenns Ha MCC 36 "OO0e3ueHka Ha aKTHBH', M0 OTHOLIEHHE OIMOBECTABAHUATA Ha
BbH3CTAHOBUMATA CTOIHOCT Ha HeUHAHCOBU aKTUBU. TOBa M3MEHEHUEe MpeMaxBa ONpeneseH!
OTNOBECTSIBAHMS HA BB3CTAHOBUMATA CTOHHOCT Ha €AMHULIUTE T€HEPUpPAILM MAPUYHMN TIOTOLM.
kouto Osixa BkmoueHn B MCC 36 ¢ usnasadero Ha MC®O 13. HMameHeHuero He okasa
3HauuTeneH edekT BbpXy PHHAHCOBUTE OTUETH Ha J[pyKECTBOTO.

H3menenne na MCC 39, "®unHaHCOBM HHCTPYMEHTH: MpPH3HABaHe H OleHsiBaHe' 3a
HOBaLMs Ha A€pUBATH M MPOABIKABAHETO HA OTUWTAHE HA XelLKUpaHeTo. ToBa U3MeHeHHe ce
OTHACS 1O 3aKOHOAATENHW MPOMEHM MpPH M3BBHOOPCOBM AEPHBATHBM M YCTAHOBSBAHETO HA
LUEeHTpanu3npanu KkoutpareHtd. Cwsrnmacho MCC 39 HoBauus Ha [epuBaTH  KbM
LEHTpaTH3UpaHl KOHTPAreHTH 1€ JOBeNe IO NpeKpaTsBaHe Ha OTHUTaHE Ha XEIKHPaHETO.
M3meHeHHeTo MpefocTaBsi OCBOOOKAABAHE OT M3UCKBAHETO 32 IPEYCTAHOBSABAHE OTUUTAHETO
Ha XEDKUPAHETO, KOraTo HOBALMS HAa XEMLKUpPalll UHCTPYMEHT OTroBaps Ha ONpeaeneHH
Kputepud. JIpy)KECTBOTO MPHMIOKH WU3MEHEHUETO W KaTo pe3ynTar TO HAMa 3HAYMTESIHO
BB3JelcTBHE BEPXY PUHAHCOBHTE OTHETH Ha J[pykecTBOTO.

MC®O 10 ,,Konconnaupann ¢guHaHCOBH 0T4eTH” C€ OCHOBAaBa HA BEYE CbLIECTBYBALHTE
MPUHUMITH KaTo MASHTH(ULIMPA HA MOHATHWETO 32 KOHTPOJ KaTo orpenensly ¢axkTtop 3a Tosa
[ay €QHO TIpPEANnpUsATHE TpsAOBa Aa ObIE BKIOYEHO B KOHCONMAUpPAHHTE (PUHAHCOBH OTHETH
Ha npexanpusiuTero-maiika. CTaHIapThT AaBa IOMBIHUTENHH HACOKH 32 OMpPENEeNsHeTO Ha
KOHTPOJ1, KOraTo € TOBa € TPYAHO Ja ce npeueHu. CTaHaapThT HAMa 3HauuTeNleH epeKT BbpXy
¢uHaHcOBUTE OTHETH HA J]pY»KeCTBOTO.

MC®O 11 ,,CnrBmecTHH neliHocTH® ce Qoxycupa BBpXy IIpaBaTa M 3aIbiDKEHHATA Ha
CTpaHUTE M0 ChbBMECTHaTa AeHHOCT, a He Heropara npasHa ¢opma. MiMa aBa Tuna chbBMECTHH
JeHHOCTH: CbBMECTHM OMNepaLuy W CbBMECTHU TNpennpuatusi. CbBMECTHU ONEpaluu
BB3HMKBAT, KOTaTO MHBECTUTOPHUTE MMAT IpaBa BbPXY aKTHBHUTE U 3aAbJDKEHMs 3a acHBUTE
Ha CbhBMECTHaTa AEHHOCT. YHacTHHUWTE B CBBMECTHATA ONEpALsl OTHWTAT TEXHUsS AN B
aKTHBHTE, NACUBUTE, MPUXOAUTE U pasxoauTe. CBBMECTHM MpPEANpPHATHS BH3HMKBAT, KOraTo
WHBECTHTOPUTE HMAT [paBa BbPXY HETHUTE aKTHBM HA ChBMECTHATa NEMHOCT; CbBMECTHMTE
NpeanpuaATHs ce OTYWTaT IO MeroJa Ha coOcTBeHMs Kanurtal. [lponopuuonanHo
KOHCONMAHMPAHE HA CbBMECTHH MNpeAnpusTHs Be4ye He € paspeleHo.CTaHnapTeT HiMa
3HauuTeNeH eeKT BbpXY (PMHAHCOBUTE OTHETH Ha [lpyKecTBOTO.



XAHUYEJ EOOJ
7 MNPAJIOXKEHUA KbM rOJUIIHUA ®PUHAHCOB OTUET (ITPOABJI?)KEHUE)
L 31 AEKEMBPH 2014 r.

M 2. C4eToBOAHA NOJIHUTHKA (IPOAbJIKEHHE)
2.1 ba3za 3a usrorBsine Ha GUHAHCOBUS OTYET (NMPOABLJEKEHHE)

(a) HoBu n n3MeHeHH cTaHAAPTH NpHeTH oT [ pyKecTBOTO (NMpOab/IKEHHe)

MC®O 12 "OnoBecrsiBaHe Ha [sIJIOBH Y4acTHsl B ApPYrd npeanpusitus'’, BKIIOYBa
] M3UCKBAHUSITA 3a ONOBECTSIBAHE Ha BCUYKHK (OpMU HA IAJIOBO Y4YAacTHE B APYTH NpPEANpPUSATHS,
L BKJIIOUMTEJIHO  CBbBMECTHM  JEMHOCTH, acOUMUpaHd MPENNpUsTHs, CTPYKTYpPHpPaHH
NPEANpUATUS M IOpyrd 3andanaHcoBU HMHBeCTULMH. CTaHAapThT HAMA 3HA4YMTENEH edeKT
™ BBPXY (prHaHCOBHUTE OT4ETH HA J[pyXKeCTBOTO.

JHpyru cTaHAapTy, U3SMEHEHHS U ThJIKYBaHUs, KOUTO ca B chia 3a (pMHAHCOBATa FOJMHA,
3anoupaia Ha | siHyapu 2014 He ca OT ChILECTBEHO 3HaYEHHE 32 [[pyKeCTBOTO.

[ (6) HoBH cTaHIapTH B THJIKYBAaHHS, KOUTO BCE OIIle He ¢ MPHETH

Penuua HOBU cTaHOapTH M U3MEHEHHMs Ha CTAHAApTH M ThHIKYBaHWS ca B CHJA 32 FOAMIIHU
nepuoau, 3amnoysawy cnef 1 siHyapu 2014 r. u He ca NPUIOXKEHU MPU H3rOTBSHETO HA TO3M
[koHconuaupan] ¢uHaHCOB OTyeT. OyakBa ce TE€3H HOBU CTaHOApTH M M3MEHEHHs Na HsMar
— 3HauUTeNeH edeKT BbpXY (DMHAHCOBY OTHETH Ha J[pyKECTBOTO, C M3KIIFOUEHHE Ha U30poeHUTE
10-J10My:

KPMC®O 21, "Hano3u', onpenenst CUHeTOBOAHOTO TPETHpaHEe Ha 3adb/DKEHME 3a MUiallaHe
Ha HaJO3W B cilydail, ye 3aabsmkeHuero e B ooxeara Ha MCC 37 "IpoBusun'. PazscHeHuero
L] pasriexa, KakBo Moxe Aa ObAe 3aab/KaBalloTo ChOUTHE, KOETO MOpaXa 3a1bDKEHHETO 3a
IUAIlaHe Ha HAJIOr W Kora To TpsiOBa Aa Obae mpusHaTo. JIpyXecTBOTO B MOMEHTa HIMa
T 3HA4YUTE/IHM HANO03M Taka uYe BB3AEHCTBUETO BBPXY JIpY)KECTBOTO HE € ChLIECTBEHO.
Pazsicnenuero 6ewe onobpeHo 3a usnonspase B EC Ha 13 ronn 2014 r.

MC®O 9 "®uHaHcOBH HHCTpyMeHTH' ce OTHaci OO0 KiacH(pULIMpaHETo, OliEHKaTa |
] NpH3HaBaHETO Ha (MHAHCOBM akTUBM W (MHAHCOBKM MacuBH. [IbaHara Bepcus Ha MCOO 9
6ewe uzganeHa npes tonu 2014 r. Toit 3amens ykasaHusTa, usnoxedd B MCC 39, koeto ce

OTHacs 10 KnacuHUKaluusaTa ¥ oLeHKaTa Ha QuHAHCOBU MHCTpyMeHTH. MC®O 9 3anassa, HO

:I OIPOCTABA CMECEHHUSI MOJIENl Ha OLIEHsBAHE U Ch3IaBa TPH OCHOBHU KaTEropHH 3a OLEHKa Ha
(UHAHCOBM aKTWUBH: [0 aMOPTH3HUpaHa CTOMHOCT, CIpaBeml/iiBa CTOMHOCT Mpe3 Jpyr

BCeOOXBaTEH NOXOA U MO CrpaBelsMBa CTOHHOCT mNpe3 oTyera 3a goxoza. OcHoBara Ha

knacuukauusaTa 3aBUCH OT OWM3HEC MOIeNa Ha MPEANpPUATHETO M Ha XapakTepUCTUKUTE Ha

] JIOrOBOPEHUTE MNApUYHKM MOTOLUM Ha (HUHAHCOBUS aKTUB. VI3MCKBa ce MHBECTHLUHTE B
KaNUTaI0BM MHCTPYMEHTH Ja ObJaT OLEHEHH MO clipaBeliiBa CTOMHOCT Mpe3 nedyanda uiu

3aryfa MnM HEOTMeHAeMO Ja u30epaT B HayaloTO NpPH MHbPBOHAYAIHO MpU3HABaHE Ma
NpeACTaBiAT NPOMEHUTE B CHpaBe/UIMBaTa CTOHHOCT B ApYr BceobxBareH noxon 6e3 na
L MMHABaT Npe3 OT4YeTa 3a JOXOAa BIIOCIENCTBHE. BBBexga ce HOB MOJeN Ha O4YaKBaHHUTE
KPEAUTHH 3arybu, KOHTO 3aMeCTBa MOZieNa Ha BB3HUKHANINTE 3aryOu oT 00e31eHKa, H3MO03BaH
M B MCC 39. Ilpu duHaHcoBUTE TMAacHBY, HIMa IPOMEHH B KiacH(pHKalLMATa M OLEHKaTa, C
M3KJIIOYEHHE Ha IIpU3HABAaHETO HA IPOMEHUTE B COOCTBEHHMS KpPEIHUTEH PHCK B JpyT
BCEOOXBATE€H [OXO[I, 3a MAcCHUBH, OTUUTAHW IO CIpPaBEIJIMBA CTOMHOCT upe3 mevanba WIH
- saryba. MC®O 9 obnekuaBa M3MCKBaHUATA 32 €(GEKTHBHOCTTa Ha XEKHPAHETO, Karo
npeMaxBa CTPUKTHHTE TECTOBeTe 3a e(eKTHBHOCT Ha XelDKHMpaHero. M3uckea ce Oga uma
- MKOHOMHYECKA 3aBUCHMOCT MEXIY XEDKHpaHAaTa [MO3MLIUA M XeIKUPALIUsl HHCTPYMEHT KaKTo
1 "CBHOTHOLICHHETO Ha XEKUpaHeTo" ga ObIe CHUIOTO KaTo TOBa, KOETO PHKOBOIACTBOTO
E M3M0M3Ba 32 LIENIUTE Ha yIpaBieHHe Ha pucka. [logpobHa qokyMeHTalus Bce OLle Ce U3UCKBA,
HO € pa3ji4yHa OT Ta3M, KOSATO B MOMEHTa Ce O4YakBa na ce W3rotBi cwriacHo MCC 39.

CraHnapTbT € B cuJla 332 OTHUETHU NEPHUOH, 3aroyBaliy Ha uinu cien 1 suyapu 2018 r. Toit Bce

[
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XAHHUYEJ EOOJ
NPAJIOXKEHUSA KbM I'OJUIUHHUA PUHAHCOB OTUET (ITPOABJI’)KEHHUE)
31 JEKEMBPH 2014 r.

2. CyeToBOaHA MOMUTHKA (NIPOABJKEHHE)
2.1 ba3a 3a u3roTssine Ha GUHAHCOBHS OTYET (MPOABbIKEHHE)
(6) HoBu cTaHAapTH M THJAKYBaHHs, KOHTO BCe 0L He ¢a NpueTH (MPoabJKeHHe)

MCPO 9 "DuHaHCOBH HHCTPYMEHTH (MPOABIIKEHHE)

olue He e 000peH 3a usnon3eaHe B EC 1 no-paHHO npuiokeHue He € mnossosieno B EC. Bee
olLle NPEACTOM Ha JIpy>eCTBOTO Aa OLIEHH LANOCTHOTO Bb3aeiicTBrue Ha MC®DO 9.

MC®O 15, "Ilpuxoau OT A0roBOPH ¢ KJIAHEHTH' CE 3aHUMaBa C MPU3HABAHE HA TMPUXOAUTE
U YCTaHOBsBA MPUHLUUIIATE 3a OTYMTAHE Ha Moje3Ha WUHopMauus 3a noTpebuTenute Ha
(bMHAHCOBM OTHYETH, OTHOCHO Xapaktepa, pasmepa, rpaguka ¥ HECUIYPHOCTTA Ha NPUXOIUTE
Y NIApUYHMTE MOTOLM, MPOU3THYALLM OT AOMOBOPH HA IPYKECTBOTO C KJIMEHTH. [Ipuxoaute ce
MPU3HABAT, KOraTo KJIMEHT I10JlyyaBa KOHTPOJ Hall CTOKa WM YCIyra, ¥ MO TO3W HAYHH UMa
BB3MOXKHOCTTA [1a ONpEJENs M3MON3BAHETO U Ja MOJyHaBa MON3H OT CTOKATa WIM ycjyraTa.
CranpapteT 3amenss MCC 18 "[lpuxomu" u MCC 11 "Iorosopu 3a CTpPOMTENCTBO" H
CBBP3aHUTE C TAX ThIKyBaHWs. CTaHAApPTHT € B CUja 3a FOAMLIHM MEPHOAM, 3arOoYBally
Ha wnu cnen 1 sHyapu 2017 r., HO Bce olle He e onoOpeH 3a u3nos3eane B EC U Mo-paHHo
npusnoxenue He e no3BosieHo B EC. JlpyrkecTBOTO oueHsBa Bb3aeiicTBreTo Ha MC®DO 15.

Hsama apyru MCOO unu KPMC®O ThikyBaHUs, KOUTO BCE OILE HE Ca B CUJIA, 32 KOWTO OU ce
OYaKBaIO J]a UMAT ChLIECTBEHO BIHAHUE BbPXY Jpy»KecTBOTO.

2.2 UMOTH, MALIIHHH H CHOPbIKEHHS

Bcuuky MMOTH, MallMHM M CbOPBKEHHs ca TMPEACTaBeHU [0 HCTOpHYEcKa LieHa, HAMAajeHa C
HaTpynaHaTa aMOpTH3aLMsA U 3aryba oT obe3ueHka. Ficroputieckara CTORHOCT BKIIIOYBA Pa3XxOu,
KOUTO JUPEKTHO CE OTHACAT KbM NPUA0OMBAHETO Ha aKTHBA.

ITocneasamure pasxonu ce 100aBAT KbM OanaHcoBaTa CTOMHOCT Ha aKTHMBA WM CE€ OTYUTAT KaTo
OTACJICH aKTHB, CaMO KOraro c€¢ o4yakBa, 4e I[py)KCCTBOTO e noJIydu Obaeld UKOHOMHUYECKHI
H3roay CBbp3aHU C y1'IOTp663.Ta Ha TO3U aKTHMB M KOraTro OTYETHAaTa UM CTOHHOCT MOe 1a Oblie
JOOCTOBEPHO OIpeneicHa. BanaHcoBara CTOMHOCT Ha 3aMeHeHaTa 4acT Ce OTMHCBA. Bcuuku
ApYryu pasxoiy 3a noaApbXKKa M PEMOHT CE€ OTpas3siBaT B OTYETA 34 BCEOOXBATHUSA 10XOH B
nepuoaa, B KOMTO ca H3BBPLUICHH.

Jlpy>XecTBOTO He HPUTEXKABA 3eMsl M CIPaiH.
AMopTH3aLMiITa Ha MAlIUHUTE U CHOPHKEHMATA CE HAUUCIsABA MO JMHEMHMA METOn C L

pasnpeniesissHe Ha pasfnukata Mexay OalaHcoBaTa CTOWHOCT M OCTAThUHATA CTOWHOCT BBPXY
OYaKBaHMAT T10JIE3EH )KUBOT Ha aKTUBUTE, KAKTO ClEBa:

— Ob6opynBaHe 3 ronuHu
— CronaHcky UHBEHTap 7 roauHU
— TpancnopTHu cpencrea (6e3 aBTOMOOKITH) 10 ronuHu
— AKTHBH C OrpaHUU€eH CPOK Ha M0J3BaHe 10 rogunu
11



XAHHUYEJ EOOJ
NMPUJIOKEHUA KbM rOAULIHUA ®PUHAHCOB OTUET (ITPOABJIX)KEHUE)
31 AEKEMBPH 2014 r.

2. C4eTOBOAHA NOJUTHKA (IPOABIKEHHE)
2.2 UmMoTH, MAIIHHH U CHOPbAKEHHS (MPOAbJIKEHHE)

OcTraTpuHaTa CTOMHOCT W TONE3HWs >KHMBOT HA AaKTUBWTE C€ Ipepasmiexiaar H, ako €
HeoOX0IMMO, Ce TPaBAT ChOTBETHH KOPEKLMM KbM BCsKa Jara Ha WM3rOTBSHE HA CYETOBOJEH
OTYET.

BanaHcoBara CTOMHOCT Ha aKkTHBa CE€ HaMmalsiBa O BH3CTAHOBUMATa My CTOMHOCT B Clly4auTe
Korato OanaHcoBaTa CTOWHOCT Ha akTHBa € IO0-rojisiMa OT HEroBaTa O4YaKBaHa Bb3CTaHOBUMMa
CTOMHOCT.

[Neyanbute U 3arybute OT M3BAAEHUTE OT YNoTpeda akTUBU CE OMNPENENAT Ype3 CpaBHEHHE HA
roflyueHara lieHa ¢ GanaHcoBara UM CTOMHOCT W ca INpeAcTaBeHH B ApyrH (3arybu)/meyandu —
HETHH, B OTYETa 3a BCEOOXBATHU TOXOJ,.

2.3 HemaTepuaJiHi ABJTOTPaiiHU aKTHBH

Ipoepamnu npodyxmu

[MpugoburuTe NULIEH3Y 3a TIPOrpaMHH MPOIAYKTH C€ KamuTanu3upar Ha 6asara Ha pa3XouTe,
HeoOXoaMMK 3a mpunobnBaHe M MyckaHe B eKCIUloaTalys Ha crnelubH4YHHS [pOrpameH
nponykt. Te ce aMOpTH3MpaT Mpe3 MepHoja Ha TEXHUs O4aKBaH Moje3eH XMBOT (2 10 5
FOIUHH).

2.4 MaTepuaJiHu 3anacu

MatepuajnHuTe 3anacy Ce MOocOo4YBaT MO MO-HMCKaTa OT LieHaTa Ha NpuioOMBaHE M HETHATa
peaiu3upyemMa CTOHHOCT.

Pa3xobT ce onpezess mo Meroaa “mbpBa BXOAALIA-TbPBa U3XOALIA”.

Hernara peanusyema CTOMHOCT € paBHa Ha O4akKBaHaTa NpoJaxXHa LI€Ha, INpW HOPMaJIHO
TpOTHYaHE Ha JeiiHOCTTa, HamMaJieHa C NIPsAKO CBBP3aHUTE € nponaxcﬁaTa pasxoau.

2.5 THproBcku B3eMaHUs

TBproBCKKUTE B3EMaHHs Ce IIPU3HABAT THPBOHAYAIHO MO CMPaBeJIMBa LIEHA, a BIIOCIIEACTBHE 110
aMOpTH3UpaHa CTOMHOCT (KaTo Cce M3MONi3Ba METOoJa Ha €(QEKTUBHMSA JIMXBEH IIPOLEHT),
HaMalleHa ¢ eBeHTyalHa 3aryba ot obe3ueHka. [IpoBu3us 3a obe3lieHKa ce NpaBy B Clly4daii, 4ye
ChILECTBYBA OOEKTUBHO JIOKA3aTENCTBO, Ue JpyKeCcTBOTO HiMa 1a Oblie B ChCTOSIHME 13 ChOepe
BCHYKH [OB/DKAMH M CyMH, CBIJIACHO IThPBOHAUAJIHUTE YCIOBUSA. 3HAYMMH (PUHAHCOBH
3aTpy[HEHUsT Ha 3aIb/DKEHOTO JIMIE, BEpOSTHOCT 3a OaHKpyT WiIM  (PUHAHCOBO
[PECTPYKTypUPAHE MM HEBH3MOXKHOCT 3a M3IUlallaHe Ha Iejira (mosede or 30 nHM) ce
npUeMar KaTo MHAMKATOp, Ye ThPrOBCKOTO B3eMaHe € obesueHeHo. Cymara Ha NpPOBU3HMATA €
paBHa Ha pasnukara MeXAy OaraHcoBaTa CTOMHOCT Ha B3€MaHETO M CerallHaTa CTOMHOCT Ha
OYakKBaHWTE GBAEIM MAPHYHU MOTOLM AMCKOHTHPAHH C MBPBOHAYAIHUAT €hEKTHBEH JIMXBEH
mpolieHT. BanancoBara CTOMHOCT Ha aKTHBA € HaMaleHa 4Ype3 M3MON3BAHETO Ha KOPEKTHBHA
CMeTKa, a CTOWHOCTTa Ha 3arybara ce OTpa3siBa B OT4YeTa 3a BceoOxBaTHusA jgoxox. Koraro
TBPrOBCKO B3E€MaHe € HeCHOHpaeMmo, TO € OTMHCAHO OT KOPEKTHMBHA CMETKA Ha ThPrOBCKUTE
B3eMaHusl. [locmenBalo BB3CTAHOBSIBaHE HA CTOMHOCTTA, KOATO € OTMHCaHa C€ OTpassiBa B
HaMaJICHHE Ha pa3XoJuTe 3a nponaxkda B 0TUETa 32 BCeoOXBATHUSA AOXOM.

Ha ofe3leHka moafiexaT BCHYKM B3eMaHMs MO MpoaakOd, KOUTO KbM MOCIEOHMA OEH Ha
CBLOTBETHHSI MeCell ca CbC Cpok Ha mpocpourie Han 180 muu. Ob6esuenkara e 100% ot
CTOMHOCTTa Ha CHOTBETHOTO B3E€MaHe.

Pa3smepbT Ha MpOBH3MATA 32 0OE3LEHKA Ce IPU3HABA B OTUETA 33 BCEOOXBATHHS NOXO.
KbM 31.12.2014 r. Hama obe3LeHKa 32 TPy IHOChOUpaeMU B3EMaHHMs.
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XAHHUYEJ EOOJ
NPUJITOXEHHUA KbPM rOAUIIHUA ®PUHAHCOB OTUET (ITPOABJIKEHUE)
31 JEKEMBPH 2014 r.

2. CyeTOBOAHA MOJUTHKA (MPOXAbJIKEHHE)
2.6 TMlapu4HM cpeACcTBA U MAPHYHH €KBHBAJIEHTH

IMapuyHuTe CpeAcTBa M MapUYHU E€KBUBAJIEHTHU BKJIIOYBAT apu B Opoil W mapu no GaHKOBH
cmetkd. OLeHKaTa Ha MO3ULMHTE B YY)KIECTpaHHA BalyTa C€ W3BbpIUBA BCEKH Mecel] Mo
ueHtpanHus Kypc Ha bBHB B mocnenHus paGoreH neH oT Mecela, a 3a Mecel AEKEMBPH — M0
3aKJIIOYUTENHHUS KypC Ha CHOTBETHATA BATyTa.

IIpe3 2014 r. uma genos3ut B YHukpeaut bynbank A/l B pasmep Ha 50 xwn. JleBa, npu roauiiieH
nuxseH npoueHt 0,3%.

Ksm 31.12.2014r. 1 USD = 1.60841 BGN (2013: 1 USD = 1.41902 BGN). BanyTHusT Kypc Ha
EBpoto e onpeanenen BanytHus 6opa B pasmep Ha 1 EUR = 1.95583 BGN ot 1997r.

2.7 KanuTtana

KanuTansT Ha ApYy>KECTBOTO € OLeHeH Mo OQUUHMANHKMI KypC Ha nojiapa B NEHS HAa HEFOBOTO
(dbopMupaHe U CbOTBETCTBA Ha ChAeOHO-perucTpupanisi. CHIUIMAT BB3IIN3a HA 5 XUIL. JIB.

2.8 OTcpoyeHH JaHBLM

OtcpouennTe NaHBLM BLPXY NeqandaTa ca onpeneneHy U310, Kato ce npuiara 6anaHcoBHST
MeTol, Ha 0a3a Ha BpPEMEHHUTE pa3JIMKH, NPOM3NH3AINM MEXAYy NaHBYHWTE OCHOBU Ha
aKTUBUTE U MACHBHUTE W TeXHUTE OanaHcoBU cTOHHOCTU. OTCpOYeHH NaHBLM obaue He ce
NPU3HABAT, aKO MPOU3IMU3AT OT [I'bPBOHAYATHOTO MpPH3HABAaHE Ha aKTWB WM TACHB B CENKa,
pasnu4Ha oT GM3HeC KOMOMHALMS W KOATO Ha [arara Ha CAENKara He ce OTpassBa HUTO Ha
CYETOBOJHATA, HUTO HAa JaHb4HaTa redanba uiy 3aryba. OTcpoueHHTe NaHbLUU Ce OMPEenesaT
4ype3 MpUJaraHeTo Ha Te3M JaHbYHM CTaBKU M 3aKOHH KOHTO ca OWIH TPUIONKUMH,
[10CTIENOBATENHO MPUJIAraHy 0 JlaTaTa Ha OTYeTa, U ce OYakBa Aa ObAaT MPUJIOKEHH KOraTo
OTCPOYEHHUTE AAHBYHH AKTUBH CE PEATU3UPAT WJIH OTCPOUYCHUTE NAaHBYHH ITACHBH CE YPEIIT.

OtcpoyeHy AaHBYHM aKTHBH CE NPU3HABAT 10 pa3Mepa 10 KOWTO € BEepOsTHO Aa Bb3HMKHAT
OBelH faHbYHHM NTe4asiOy, Taka Ye BpeMeHHUTE Pas3iuKy Aa ObAaT W3IoN3BaHu.

2.9 3agbaoKeHHs 32 IEHCHOHHO OCUTYpsIBaHe

Jpy»€CTBOTO He yNpaBisBa 3aib/DKUTEJIHM WIM JOOpPOBOJHU TNEHCHOHHU (OHIOBE.
HsnnaiiaHeTo Ha MEHCHU OcCTaBa 3aab/bkeHHe Ha HaipoHanHuss OCUTYpUTENEH HHCTUTYT.
HpyecTBOTO Mnalia JaHBK BBPXY J0X0Aa Ha (M3MYECKM JIMLA, BHOCKH 3a COLMAIHO U
3J[paBHO OCUIypsiBaHe, KakTO U 3a “yHHBepcaleH NeHCHOHEeH GOH”’, ChIJIACHO AelicTBallara B
CTpaHaTa HOpMaTHBHA ypenba. Pazxonure 3a NeHCHOHHO OCUTypsiBaHE Ce TNPH3HABAT B OTHYETA
3a BCeoOXBaTHUsI AOXO[ 33 MEPHOa, 32 KOUTO c€ OTHACHT.

JIBNrocpoYHOTO 3afb/KEHHE 3a 00€3ILETEHUs NP IEHCHOHUpaHe Mpe[CTaBisiBa CeraliHata
CTOMHOCT Ha 3aab/keHueTo kbM 31 nexemBpu 2014 r., B ciyyali Ha MEHCHOHHpaHE Ha
CILy>KUTEJIUTE, CIIOPE aKTHOePCKUTE U3YUCIICHHS.

CwrnacHo Kopekca Ha Tpyna, paboTomaresnsT € IIbXKEeH Aa W3IUIATH Ha CIYXKUTEUTE
obe3lleTeHye Npy NEHCHOHUPAHEe B pasMep Mexay 2 U 6 (B 3aBUCHMMOCT OT TPYHOBHS CTaX B
JpyxecTBoTo) OpyTHM MECEUHM 3alUlaTH KbM MOMEHTa Ha MpeKparsBaHe Ha TPYOOBHS
JIOroBOp.

Ksm 31 nexemBpu 2014 r. JIpyxecTBOTO € HapaBUiO akTHOEPCKa OLEHKA Ha TOBA 3albJIXKEHHE
¥ Ha 6a3ara Ha HacTOsLIATa CTOMHOCT € MpH3HAT pa3xo] B OTHeTa 3a BCEOOXBATHUS HOXOI U
J'bIFOCPOUHO 33B/DKEHHE KBM CIY>KUTENUTE B OasiaHca.
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XAHHUYEJ EOOA
HNPAJIOXEHHA KbM I'OAULIHUA ®PUHAHCOB OTYET (ITPOABJXKEHHUE)
31 JEKEMBPHU 2014 r.

2. C4eTOBOAHA NOJHTHKA (MPOAbIKEHHE)
2.10 IlpuzHaBaHe HA nMpUXoaAUTe

Ipuxonure BKIIOYBAT CrpaBeUIMBaTa LieHAa Ha MPOJANEHHUTE CTOKM W YCIYrH, HETHO OT
JaHBLUH BBPXy A00aBeHaTa CTOHHOCT M MpPENOCTABEHHW OTCTHIKH. [IpMXOOM CE TMpHU3HABAT,
KaKTO CieaBa:

Jpy*ecTBOTO NpH3HABa MPUXOJM, KOraTo cymara Ha MNpuxolda MOXe Aa ObIe HameXIHO
OINpEZENEHa, KOraTo € Bb3MOXKHO MPEANPHIATHETO A MONyUul ObIeld HKOHOMUYECKU U3TOIH,
1 OTroBaps Ha KPUTEPUHUTE 3a BCsika el HOCT Ha J{py»xecTBoTo, 00sACHEHH mo-nony. CyMara Ha
NPYXOJa HE Ce MPHUEMA 3a HANEKAHO U3MEPEHa, JOKAaTO He Ce pa3pellaT BCHUKY HEMPEABUAEHN
obcToATencTea CBBp3aHU ¢ npojaxbara. JIpyKEeCTBOTO OCHOBaBa CBOWTE IPELEHKH Ha
MCTOPUYECKUTE PpE3YJTaTH, B3eMailiku MNpeABUI BHIA HA KIWEHTa, BMIAA HAa CAENKaTa M
0COOEHOCTUTE Ha BCAKO CIOpa3yMeHue.

(a) IIpooadicba na cmoku

ITpuxoaurte ot npogaxObu Ha CTOKM C€ MPH3HABAT, KOraro J[pyKeCTBOTO € JOCTaBUIO Ha
KJINEHTA, & KJIMEHTA € NPUEN CTOKMTE, U ChLIECTBYBA CUTYPHOCT, Ye B3EMAHETO OT npoaaxbara
uie 661¢ chOpaHo.

(6) IIpooasicobu Ha ycayeu

[lpuxonuTe OT MNpPemOCTaBEHH YCIYTH C€ IMpPU3HABAT B OTHYETHHs MEPUOA, B KOWTO ca
U3BBPIIEHH, Ha 0a3zaTa Ha CTeleHTa Ha W3MbJHEHWE, OMpEeAe/ieHa KaTo MpPOLEHT Ha
U3BBPLIEHHTE YCIYTH 10 MOMEHTA OT BCHUKH YCIIyrH, KOUTO TpsiOBa Aa ObAaT NpeaocTaBeH .

Ipuxomute ¥ pasxoAHTe, CBLP3aHH C JAOTOBOPHU IO MPOEKTH, CE€ MPU3HABAT KATO MPUXOAU U
pa3xoau CbOTBETHO Hpe3 OTHACSHE KbM €Tarla Ha 3aBbPUICHOCT Ha AOrOBOPHATa AEHHOCT KBM
JaTtaTta Ha OanaHca.

Hpnxo,ume [10 AOTroBOpa €€ CBIIOCTABAT C PAa3XOOMTE MO AOroBOpa, HAlpaBEHH 3a JOCTHUraHE
Ha €Talna Ha 3aBbpIICHOCT, KOETO BOAX OO OTYUTAHETO Ha MPUXOAUTE, PAa3XOAUTE U nel{anGaTa,
KOHUTO MOXKE€ da C€ OTHECAT KbM HacTTa OT 3aBbpLICHATa pa60Ta.

(8) Ilpuxoou om nuxsu

ITpyxoauTe OT JIMXBU CE€ MPH3HABAT MPOIOPLHOHAIHO HA BPEMETO, KATO CE€ U3IO0JI3Ba METOAA
Ha e(eKTUBHATA JIXBA.

2.11 JIM3HHroBH OTOBOPH

JIu3uHroBUTE JOroBOpPH, IIPHU KOUTO 3HAUYUTEJIHATA YaCT OT PUCKOBETE U U3rOAMTE CE€ MoeMar OT
Haemojaareisa, ce KJ'laCl/l(l)l/II.[lflpaT KaTo ONnEpaTuBCH JIM3UHT. [Mnawanusara mo ONe€paTuBHUTE
JIU3UHTH (HCTHO OT OTCTBIIKUTE OT CTpaHa Ha HaCMO,ElaTCJ'Iﬂ) C€ IMpH3HABAT Karo pa3xod B
OTYETa 32 BCEOOXBATHUA J0X0J Ha paBHH 4acTH 3a €puoaa Ha JTM3SUHIOBHUA JOrOBOD.

JIpy’XeCTBOTO HE € CKIYWIO AOrOBOPY MpU YCIOBUATa Ha (UHAHCOB JIM3WUHT KaTo
JIM3uHronosuyyaren. JIpy>KeCTBOTO HE € CKJIIOUMWIO JIM3WHTOBH JOTOBOPU NPH YCIOBUATa Ha
(hMHAHCOB U OMEepaTHBEH TU3UHE KATO JIN3UHIOJATEl.
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XAHHYEJI EOOJ
MNPHJIOXEHHUA KbM 'OAULIHHUA PUHAHCOB OTUET (NPOABJI’)KEHUE)
31 AEKEMBPH 2014 r.

2. CyeTOBOAHA NOJHUTHKA (TIPOABIKEHHE)
2.12 IIpoBu3un

[TpoBu3uKTE ce NpHU3HABAT, KOraTo IpPY»KECTBOTO MMa HACTOSIIO ChAEOHO WK KOHCTPYKTHBHO
3afb/DKEHHE KAaTO PEe3yNTaT OT MUHalI0 CbOMTHE, 338 YHeTO HoracsBaHe Lie € HeoOXonuMOo aa
6bie U3BBPLIEH Pa3xoj] Ha PECYPCU, KOUTO HOCAT MKOHOMUYECKA M3rofa, KaTo € Bb3MOXKHO J1a
Oblie U3BBPLUCHA HAISK/IHA OLIEHKA Ha CyMaTa 3a [I0racsiBaHe Ha 3ab/DKEHHETO.

2.13 Cebp3aHu Juna

3a wuenTa Ha M3rOTBSHETO HA HACTOSLIMA (DPUHAHCOB OTYET COOCTBEHMKBT, HBIUEPHH U
acoLMMpaHu APYKECTBA, CIYHHUTEIUTE HA PbKOBOAHH IMOCTOBE, KAKTO W OJIM3KH Y/IEHOBE Ha
TEXHUTE CEeMeNCTBa, BKJIIOUUTENHO M IPYKECTBATa, KOHTPOJIUPAHU OT BCHUYKH rOpen3OpoeHu
JIMl@, ce TPETUpaT KaTo cBbp3aHu uua. [TogpobHa nHdopMalus 3a onepauunte CbC CBbP3aHH
JIMLA M pa3yeTHUTeE C TAX B Kpask Ha rofiuHara e npeacraseHa B [Ipunoxenue 21.

3. YnpasieHue Ha pUHAHCOBHS PHCK
3.1 ®akropu Ha PUHAHCOBHS PUCK

OcnluecTBsBaiiku gefHOCTTa cH, JIpyKECTBOTO € H3NI0KEHO Ha pa3NiyHKi HHUHAHCOBU PUCKOBE:
nasapeH pHUCK, KpEAUTEH pUCK M JIMKBUIEH puck. [Iporpamara Ha [[py>KecTBOTO 3a LISJIOCTHO
ynpaBlieHHe Ha PUCKa € ChCPENOTOUEHA BbPXY HENPEABUAUMOCTTA Ha ()MHAHCOBUTE Mazapu U
MMa 3a LIeN 4a HaManK eBeHTyalHUTe HebnaronpusaTH edeKTH BbpXy (pHHAHCOBHS pe3ynTaT Ha
JpyxecTBoTO.

VYnpaBneHUETO Ha pHcka ce M3BBpIIBa OT LleHTpaneH (GHUHAHCOB OTAEN, Karo MOJIUTHKATA MY €
oj00peHa OT PBKOBOACTBOTO Ha JlpyxecTBOTO. OTHENBT OMNpenesis, OLEHIBA W XeIKUpa
(MHAHCOBUTE PHUCKOBE B TSACHO CBHTPYIAHHUYECTBO C OMNEPAaTHBHHUTE 3BeHAa Ha J[py>ECTBOTO.
PbKoOBOACTBOTO MpHeMa NMPUHLMIHTE 33 LEJIOCTHO YNpaBJIeHHE Ha PHCKA, KAKTO M TMOJIMTHKA,
OTHAcALIA Ce 10 crielU(pUYHN 006JIaCTH KaTo BAYTEH PUCK, JIMXBEH PUCK M KPEIUTEH PHUCK.

(a) Ilazapen puck

(i) Banymen puck

BanytHute puckoBe BB3HMKBAT OT ObIELIM THPrOBCKH CAENKH, AKTHBU M MAcHBH. BanyTHusrt
PHUCK BB3HMKBA, KOrato ObJEIIMTE TBPrOBCKH CHENKH U MPU3HATUTE aKTHMBM M TMAacHBU ca
JEHOMHHHPaHHU BbB BalyTa, Pa3luiHa OT QyHKLHOHANHATA BATyTa HA IPEANPUITUETO.
JpyxectBoTo onepupa B Peny6nuka Boirapus, HoO uMa B3alMOOTHOILEHUS ¢ YYKIECTPaHHU
JOCTaBYMLM, KOETO MpEAMNonara, 4ye 4acT OT pa3dyeTUTe ca JEHOMHHMPAHU B HyXIeCTpaHHA
BayTa. ToBa u3nara Apy>KeCTBOTO Ha BAJYTE€H PUCK, Thil KAaTO MO-royisiMara 4acT OT CAENIKUTE
(oxono 80%) ¢ mocTaBuMLKTE ca JEHOMUHHUPAHU B IIATCKH Aojapu.Ha KopnopaTUBHO paBHULIE
C€ U3BBPLIBA XEMKUPaAHE Ha H0JIAPOBUTE MMO3ULIMK,KOETO CMEKYABA PUCKBT.

(ii) Llenosu puck
Jpy»ecTBOTO He € U3JI0)KEHO Ha PUCK OT IIPOMSIHA B LIEHUTE Ha CTOKUTE.

(iii) Puck om npomeHu 6 napuuHume NOMOYU U CAPABEONUSUME CIOTHOCMU 8 Pe3yImam Ha
NPOMAHA HA NUXBEHUME HUBA

Tpii karo JIpy)K€CTBOTO HsMa 3HA4YUTENHW JIMXBOHOCHM AaKTHBH, MPUXOAUTE My U
OMEpaTUBHUTE MAapU4HU MOTOLUM ca OO rojisiMa CTENeH HE3aBHCHMHU OT MPOMEHWTE Ha
na3apHUTE JTIWXBEHH HUBA.
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XAHHUYEJ EOOJ
NPUJIOXKEHUA KBM I'OAUINHHASI ®UHAHCOB OTUET (INPOABJI)KEHUE)
31 TEKEMBPH 2014 r.

(866 BCUHKI NPUNOJICEHUA CYMUME CA NOCOYEHU 8 XUN. 1€6a, AKO He e YNOMeHamo Opy2o)
3. YnpaBienue Ha (puHAHCOBHS PHCK (MPOABIKEHHE)
3.1 ®akTopH Ha PUHAHCOBHUS PHCK (MPOABJKEHHE)
(6) Kpeoumen puck

KpeauTHuAT puck mpousnu3a OT Mapu W NapU4HH €KBUBAICHTH, NEMO3UTH B OAaHKU U APYTH
(bMHAHCOBH MHCTUTYLIMH, CBILO KaKTO U OT KPEAMTHH EKCIO3WIMH HA ThProBUYM HA €Ip0 W
Ape6HO, BKIIFOYUTENIHO HEU3IUIATEHH B3eMaHHs U IOTOBOPEHH CToMaHcky onepaiuu. OT OLeHKa
Ha pucKa NpeLeHsBaT KpeAUTHATa HaJeXJHOCT Ha KJIMEHTa, B3UMaliku B ipeaBua (hHHaHCOBATA
MY MO3ULIMS, MUHAJ OMUT U APYry daktopu. MHAMBUIYAIHUTE rPAHHLM HA PHUCKA CE ONPEEIST
Ha 6a3za BBTpELIHM WIM BBHUIHH PEHTHHIM B CHOTBETCTBHE C PAHMLIUTE, ONpEAeNieHH OT
PBKOBOACTBOTO. VI3M0/13BaHETO HA KPEAUTHUTE I'PaHULIM Ce KOHTPOJIMPa PEAOBHO.

B JlpyxecTBOTO HsiMa 3HA4YMTENHA KOHLEHTPALMs Ha KpeauTeH puck. JIpy»ecTBOTO uMa
paszpaboTeHa M BHEOpeHa MOJIUTHKA, KOATO rapaHTHpa, Ye MpoAakOUTE Ha CTOKH M YCIYTH Ce
M3BBPLUBAT Ha KJIMEHTH C MOIXOIAIIA KPEAUTHA UCTOPUS.

Tabnuuara no-gony nokassa KPeAUTHUTE TUMUTH U cajifara (B XHJI.JIB) HA LIECTTE Hal-rojeMu
KOHTpareHTa KbM JlaTaTa Ha Oananca:

31 nexemBpu 2014 r. 31 pexemBpu 2013 r.

I'pynu koHTpareHTH Kpenuten Cango Kpennten Caano
JUMHT JIMIMHUT
[Mocpennuiu 1,050 243 1,050 220
[MpomuuieHa aBToMaTuzauus Oe3
KpPEUTEH JIUMUT - - - 136
[MpomuinsieHa  aBTOMaru3ailivs C
KpEOUTEH IUMUT 7,000 6,566 3,156 1,701
8,050 6,809 4,206 2,057

(8) JIuxsuoden puck

JIpy’>KeCTBOTO HE € M3JI0XKEHO Ha JIMKBHAEH PUCK, TBH KaTo pasmojiara ¢ JOCTaThYHO
KOJIMYECTBO MApU4YHM CPEACTBA M HiIMa HEOOXOAMMOCT OT (puHAHCHpaHE Ype3 JOrOBOPEHH
KPeAUTHHU TUHUU.

Tabnuuara no-gony aHanusupa GUHAHCOBUTE NACHBU B CHOTBETHUTE IAJISKHH IPyNu Ha Gasarta
Ha OCTaBalIMAT MEPHOA OT CUETOBOAHMA OalaHC KBbM TMajekHara Jata Ha JOroBopa.
OnoBecTenure B TabnuLaTa CyMH Ca [JOTOBOPHHUTE HEIHCKOHTHPAHM NapUYHU TOTOLH.
banancoBuTe 3aabiKeHUs] B paMKUTe Ha 12 Mecela ce paBHSBAaT HA MPEHOCHHUTE CTOMHOCTH,
TBH KaTO BIMAHHUETO HA JUCKOHTUPAHETO € HE3HAYUTENHO.

Ho-manko Mexny lu Mexay2u Haas
ot 1 roauHa 2 roauHu S rolMHH TOAHHH

Kbm 31 nexemBpu 2014 r.
TBProBekH U ApYr 3albIKEHHS 30,110 - - -

Kbm 31 nexemBpu 2013 1.
TBproBCcky U APYrd 3aAbIKEHHS 25,635 - - -

(2) JluxeeH puck

B;py}l(eCTBOTO HE € H3JIOXKEHO Ha JINXBEH DPHUCK, TbH Karo pa6om OCHOBHO CbC COOCTBEHHU
cpeacraa.
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XAHHUYEJ EOOJ
NPAJNOXEHHUA KbM rOAUIIHUA PUHAHCOB OTUYET (MPOABJIKEHUE)
31 JEKEMBPH 2014 r.

4. I'nobaJsina ¢puHaHCcOBa KpH3a
BoslaTHIHOCT HA CBEeTOBHHS H MeCTHHSI (PHHAHCOB Na3zap

I'no6anunara nUKBUAHA KpU3a, KOSTO 3anoyHa npe3 2007 r. noBene [0, OCBEH BCUUKO APYTO, MO-
HHCKa AMKBUAHOCT B 0AHKOBHS CEKTOP, @ B CHLIOTO BPEME U 10 MO-BUCOKU JIMXBEHU MPOLICHTH
Ha MexQyO0aHKOBUTE 3a€MH U MHOrO TOJNsIMa MPOMEHIHMBOCT Ha CTOKOBHUTE Ia3apH.
HecurypHocTra Ha cBeTOBHUTE (PUHAHCOBH Ma3apy IOBENE A0 HECBCTOATENHOCT W (anuT Ha
6aHKM M B CBLIOTO BpeMme A0 crnacsBaHeTo Ha OaHku B CAILl, 3anagHa EBpona, Pycus u ap.
BepliHoCT creneHTa Ha BnMsHME Ha (HHAHCOBaTa KpH3a ce Oka3a HEBB3MOXKHO na Oble
NpeaBUAEHA WK A2 ObAAT B3€TH ChOTBETHUTE HEOOXONMMH 3aLUTHH MEPKH.

PBKOBOACTBOTO HE € B CHCTOSIHHE Jia NMPELUCHHU HAACKAHO NMOCICACTBUATA BbPXY Q)nHchosaTa
NMo3WlMsA Ha I[py)KCCTBOTO OT E€BEHTYAJIHO MNOCJCABAII0 BJIOIIABaHE Ha JIMKBUAHOCTTA Ha
(bl/IHaHCOBVITC Tasapy U 3aCUJIBAHC Ha MMPOMEHJIMBOCTTA Ha BaJIyTHHUA W KallMTalOBUA Masap.

PBKOBOACTBOTO BsIpBa, Ye B3eMa BCHUKHM HEOOXOAMMH MEPKH 3a TMOANBpPXKAHE Ha CTaOMITHOCTTa
W pa3BUTHETO Ha OM3Heca Ha J[py»KeCcTBOTO B HACTOsALIaTa 00CTaHOBKA.

BunsiHue BBpXy JIHKBHIHOCTTA

Karo pesynrat ot duHaHcoBaTa kpuza 6aHKOBOTO KpeOUTHUpaHe 3HAUWTENHO Hamans. Tosa 6u
MOINO Ja TNOBIMAE BBPXY crnocobHocTTa Ha JIpyKECTBOTO Ja TMONy4Yd 3aeMH, MpU
HEo0XOAMMOCT OT TaKHBa, MPU 61aroNpUsSTHH CPOKOBE U YCIIOBHSL.

Bausinue BbPXY KJAHEHTHTE

JirexuHULKTE Ha J[py>KECTBOTO MOXKe Aa ObJAT MOBJIUSHU OT MO-HUCKATa JIMKBUIHOCT, KOATO OT
CBOsl CTpaHa OM Morfia ja OKake BIIMSHUE BbpPXY TAXHaTa CIOCOOHOCT Aa M3IUIATAT JBJrOBETE
cu. BrouieHure onepaTyBHU YCIOBHS 3@ KIMEHTUTE MOTAT 1A MOBIUSAT U BbPXY MPOrHO3UTE 3a
NapyUyHUTE MOTOLUM Ha PBKOBOJICTBOTO M MPELEHKHTE 3a oOe3leHsABaHe Ha (pUHAHCOBUTE U
HethUHAHCOBUTE akTUBH. JIOKOAKO MoAobOHa HHGMOpPMALMA € HaIWYHA, PBKOBOICTBOTO
MTOOXOAAILO € OTPa3suiIo aKTyaJIU3UPAHUTE OYaKBAHUS 3a OBJELIM MapUYHU MOTOLU B CBOWUTE
MIpELICHKH 32 00€e3LeHABaHE.

5. 3HaYHUMHU CYETOBOAHHU NMPUOIHIHUTENHH OLEHKH H NpPeeHKH

ITpubnusutenHute OLEHKH W TpeLeHKH ca Oa3upaHH Ha HATPyIaH OMMUT U APYrH (akTopu,
BKJIFOUMTETHO OYaKBaHUs 32 ObACIIM CHOUTHS MPU HANUYHUTE 00CTOATENCTBA. JIOCTOBEpHOCTTa
Ha NpuOIM3UTENIHUTE OLIEHKH U TNPELICHKH ce Mpepasriiexaa peaoBHO.

I[py)KCCTBOTO H3BBpILIBA l'lpI/I6J'II/I3l/lTCJ'lHI/I OLICHKK W MPEUHEHKHU 3a LEIUTE Ha CYECTOBOJAHOTO
OTYUTAHE H OIIOBECTABAHE, KOUTO MOrar Aa Ce€ pasjinyaBar OT (baKTI/l'-leCKI/ITe pe3ynTaTru.
3HaYMMUTE CUYETOBOAHU l'IpI/I6ﬂI/l3I/ITCJ'lHI/I OUCHKH, IpPH KOHUTO HMa 3HAYUTECJICH PUCK OT
nocieasaila CbLICCTBEHa KOPEKLUs Ha 0alaHCOBUTE CTOMNHOCTH Ha aKTHBUTE U MAaCHBUTE Tnpe3
cjieasaiara (anchosa roanHa, ca OIrcaHH Mo-a0Jy:

a) KopnopaTtupeHn nannk

JIpy’kecTBOTO € JaHbyeH cyOekT, Momajall IoJ HOPUCAMKLMATA Ha Obirapckara AaHbYHA
aaMUHMUCTpauus. J[py»KecTBOTO MpH3HABA MACHBH 33 OYAKBAHM JAHBYHU 3a[B/DKSHUS [PU
ObAelM AaHBYHY PEeBU3UM Ha 06a3a Ha MpeLeHKa Ha PbKOBOACTBOTO JANH Lie ObAAT ABIKUMU
JNOMBIHUTENHH JaHbUU. Korato OKOHYATENHO OB/DKUMUTE NAHBLM B PE3yJTaT OT MoaoOHH
cBOUTHS € pa3nuyeH OT IMbPBOHAYAIHO OTHETEHUTE 3aJbJDKEHUS, Te3d pas3iuKku uie Obaar
OTpa3eHH B KPAaTKOCPOYHHUTE 3aJBJDKEHUs 332 KOPIOPATUBEH JAHBK U 1€ UMAT ePeKT BHPXY
OTCPOYEHH [aHbLU B IEPUO/A, B KOITO € HanpaBeHO TOBa YTOUHEHHE.
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XAHUYEJ EOOJ

NPUJIOXEHUS KbM rOAULIHUSA PUHAHCOB OTHET (ITPOABJIXKEHHUE)

31 AEKEMBPH 2014 r.

(6’b6 BCUYKU NPUNOHCEHIUSL CYMUME €A NOCOHEHU 8 XUl 1e6A, AKO He € YNOMeHamo OpyZO)

5. 3HaYMMH CYETOBOXHH MPUOJIU3HTETHH OLEHKH U NMpeleHKH (MPoAbJIzKeHHE)

6) [IpoBu3uu 3a o0e3meTeHHs1 NpU NMeHCHOHHPaHe

JIpy»KeCTBOTO € OCUETOBOAMIO TPOBU3UH 33 00E3LUETEHU [UIATUMH Ha HETOBHUTE CIIYXKUTENH KbM
31 nexemepu 2014 r. B pasmep Ha 465 xui. Jlesa. (31 nexempu 2013: 404 xun. nB.)

le/l H3YUCIICHUETO HAa MPOBU3UUTE PBKOBOACTBOTO € U3IOJI3BAJIO OLIEHKHU /npeueHKn 3a TOBa
KakBO 1I€ € HUBOTO Ha YBEJIMYCHHE Ha 3allJIaTUTE B OBACILETO M KakBa € BEPOATHOCTTA

CITY)KUTEJIMTE J1a C€ IEHCMOHUPAT UMEHHO B JIpy>kecTBOTO.

B) O0e3uenKka Ha B3eMaHHS

P1KkoBOACTBOTO OlLieHsBa o0emMa M nepuoja Ha OuakBaHMTE ObJELLM MapUiHU MOTOLM CBBP3aHH C
B3eMaHUs Bb3 OCHOBA Ha OIKT CrpsMO TeKylIu obctostencraa.llpes 2014 r. HaMa obe3lieHKa Ha
B3emaHus. [Ipe3 2013 r. cymara Ha oGe3ueHkara e 7 xun. nesa-TELl bobosnon AJl.

6. UMoTH, MALIUHHU H CHLOPBIKEHHSA

Kbm 1 ssnyapn 2013 r.

OtueTHa CTOHHOCT
Hatpynana amoptusauus

BanaHcoBa cToliHOCT

31 nexemBpu 2013 r.

BayaHcoBa cTOHHOCT B
HayaJloTo Ha rnepuona
[punobutu

Pasxonu 3a amopTtu3aLus
banancosa cToiHOCT Ha
W3J1€37M OT yroTpeba
BanauncoBa cToiiHOCT B
Kpasi Ha epuoaa

KuMm 31 nexemBpu 2013
OrTueTHa CTOIHOCT

Hatpynana amoptu3zauus
BanancoBa croiiHocT

HUMC Cronancku Tpancnoptuu Iloxoopennss  AxtuBu B O6mo
HHBEHTap CpeacTBa BbPXY HaeTH  Mpouec Ha
aKTHBH H3rpaxkaaHe
386 309 49 2,307 1,396 4,447
(138) 1) (11) (766) - (1,006)
248 218 38 1,541 1,396 3,441
248 218 38 1,541 1,396 3,441
- - - 1,396  (1,396) -
125 - - 47 - 172
(121) 45) 4) (391) - (562)
252 173 33 2,593 - 3,051
454 298 49 3,750 - 4,551
(202) (125) (16) (1,157) - (1,500)
252 173 33 2,593 - 3,051
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XAHHUYEJ EOOJ
MMPUJIOKEHMA KbBM T'OAUIIHUSA ®PUHAHCOB OTUET (ITPOABJI)KEHUE)
31 AEKEMBPH 2014 r.

(86 UKL NPUNOIICEHUS. CYMUME CA NOCOYEHU 8 X1, 1€6a, AKO He € YNOMEHamo Opy20)

6. UMOTH, MAaIUHHHU H CbOPBKEHHsA (MPOabKEHUE)

UMC Cronancku Tpancnoptau IlogoGpeHust Aktueu B Oduo
HHBEHTap cpeAcTBa BbPXY HaeTH  MpoLec Ha
aKTHMBH M3rpakaaHe

31 nexemBpu 2014 r.
Banancosa cToiiHocT B

HAYANOTO Ha MepHosia 252 173 33 2,593 - 3,051
Tpauchepu - - - - - -
[MpupoGuty 36 18 - 75 36 165
Pa3xonu 3a amopTuzanus (137) (46) 5) (482) - (670)
Bbanancosa croiiHocT B

Kpasi Ha nepHoaa 151 145 28 2,186 36 2,546
Kbm 31 nexemspn 2014 r.

OtuetHa cToliHOCT 466 308 49 3,825 36 4,684
Harpynana amoptusatus (315) (163) 21) (1,639) - (2,138)
banancosa croiinocT 151 145 28 2,186 36 2,546

7. MaTepuaJjHH 3a0acH U He3aBbPLIEHO MPOH3BOACTBO
31 nexemBpH

2014 r. 2013 r.

Croku 2,360 1,602
Hamanenu c: o0e3stieHka (2) ®)
2,358 1,594

He3apbpiiieHO NMpOU3BOACTBO - 6,854 7,947
9,212 9,541

CTOKH Ha BT 4,565 1,492

Croxute Ha BT B pasmep 4,565 xun..nB. (2013 r. :1,492 xun. jB.) NpeaCTaBIsABaT CTOKH KOHTO ca
HalyCHa/lM CKJIQJOBETE HAa JAOCTAaBYMKA W 32 KOWUTO YCJIOBHSATA Ha [OCTAaBKa MpEAroJiarar ue
PUCKOBETE W MMOJI3UTE Beue ca 3a cmeTka Ha Xanuyen EOOJl. Ho kem 31.12.2014 r. Bce olue He ca
MOCTBIMIH B CKJIaja Ha JIpyxecTBOTO.

He3aBBpiueHoTo MpoH3BOACTBO Ce OTHACS KbM 3aIllOUHATH, HO He ()akTypUpaHH MPOEKTH.

JBxeHre Ha 0Oe3LeHKaTa Ha CTOKHUTE:

2014 r. 2013 r.

KoM | saHyapu 8 -

Pasxonu 3a obe3uenka - 8

OTnucaHy NpoBU3KH 32 06e3lieHKa (6) -

K®M 31 nekemBpu 2 8
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XAHHUYEJ EOOJ
NPAUJIOXKEHUSA KBbM rOAULIHUA ®PUHAHCOB OTUET (NPOABJKEHMUE)
31 JEKEMBPH 2014 r.

(66 BCuUUKU NPUNOJICEHUS CyMUMe ca ROCOUeHU @ XU J1e6d, KO He € YROMEHamo Opyzo)

8. Toproecku U APyru B3eMaHust

31 nekemBpHU

2014 r. 2013 r.

TBproecku B3eMaHusl 6,809 2,057
HamaneHnu c: oGe3lenka 3) (7)
TbproBeKH B3eMaHHUS — HETO 6,306 2,050
ABancu 556 605
JJIC 3a BB3CTaHOBSIBAHE 1,068 4469
Hpyru B3eMaHHs - 228 170
8,658 7,294

CﬂpaBe,EU'[I/lBI/lTC CTOMHOCTH Ha TBPrOBCKUTE U APYTH B3EMaHHA Ca KakTO CJi€aBa:

31 nexemBpH

2014 r. 2013 r.
Tsproecku B3eMaHus 6,806 2,050
ABancu 556 605
Biemanus ot cebp3anu suua ([pun. 21) 20,124 15,332
JJIC 3a Bp3CTaHOBsIBaHE 1,068 4,469
Hpyry B3eMauus 228 170

28,782 22,626

T’prOBCKM B3€MaHMs1, IMNPOCPOYECHU 3a CPOK HE IOBEYE OT LIECT MECELa, HE C€ CYMUTaT 3a

obesueneHu. KoM 31 nexkemBpu 2014 r. Hima o0Oe3LeHEHU B3eMaHUsL.

B'b3paCTOBl/[ﬂT aHallku3 Ha TC3U B3CMaHUsA € KaKTO CJieaBa:

2014 r. 2013 r.
Jlo 3 mecena 5,771 2,050
Ot 3-6 Mecelia 1,035 -
Han 6 mecena - 7

BanancoBHTe CTOHHOCTH Ha THPrOBCKHTE U APYTH B3eMaHUs Ha JIpyKECTBOTO ca AEHOMUHHPAHH

B CJIEAHHUTE BATYTHU!

2014 r. 2013 r.
JleBa 8,739 7,301
EBpo 14,332 11,484
Hlatcku gonapu 5,711 3,841
28,782 22,626

HpOMeHl/lTe B HA4YUCJICHUTE pa3Xoau 3a obeslieHka Ha THPrOBCKH B3€EMaHHUs1 Ca KAaKTO CJieABa:

2014 r. 2013 r.
KoM 1 sanyapu 7 -
Pazxonu 3a o0e3lieHKa - 7
OrnucaHy NpoBKH3UH 3a 00e3LIeHKa (7) -
K®m 31 gexkemBpu - 7
JpyruTe rpynu B ThProBCKU U APYTH B3€MaHUs He ChABPXKAT 0O€3LeHEHH aKTHBH.
20



L]

XAHHYEJ EOOJ
IPHJIOXEHUA KbM rOAUIIHUA ®PUHAHCOB OTUET (IIPOABJIKEHUE)
31 AEKEMBPH 2014 r.

(6'b6 BCUYKU NPUTOJCEHUSL CYyMUmME Ca NOCOYEHU 6 XU J1e8a, aKo He e ynomeHamo dpyzo)

9. Ilapu U NnapHYHH eKBUBAJIEHTH
31 nexemBpu
2014 r. 2013 r.

Ilapuuny cpencTsa B 6aHKH M HaJIMUHK [apy 13,971 10,732

EQexTuBHMA NHMXBEH NMpPOLEHT NpH KPaTKOCPOYHMS GAHKOB Hermo3uT Bw3ntu3a Ha 0.30 % Tosm
AEno3uT uma cpeneH nanex ot 30 auu. [Napuunure cpencrsa ca B 6atka ¢ peiitunr BBB (S&P).
Ksm 31.12.2014r. uma 6rokupanu cymu B EBpo ¢ paBHocTo#HOCT — 747 xui. siB. u 1,494 xun. nb.
Karo ofe3neveHHe MO M3NaNeHH OAHKOBM TapaHLUMH ChC CPOK Ha BATHIHOCT CBHOTBETHO JI0
30.07.2016r. 1 31.03.2015r.

3a uenuTe Ha OTHETA 32 MAPHYHHUTE MIOTOUM [1APUTE U MAPHYHHTE EKBUBAISHTH BKJIFOUBAT CIIENHOTO:

31 nexemBpH

2014 . 2013 r.
IMapu no pasmnatyatenHy CMETKH 13,921 10,682
KparkocpoueH genosut 50 50
13,971 10,732

PBHpCﬂeﬂeHHCTO Ha NapU4YHUTE CPEACTBA MO BAJIYTH, € KaKTO ClieaBa:

31 nexkemBpH

2014 r. 2013 r.
B nesa 6,508 3,820
EBpo 7,195 6,912
[IaTcku nonapu 268 -
B kpasi Ha rogunara 13,971 10,732

10. TbproBekH M Apyru 3aAbJIKEHHs

31 nexeMBpH

2014 r. 2013 r.

TBHProBcKH 3aaBIIKEHHUS 12,831 9,523
3aabDKeHUs 38 HEU3MOJI3BAaHU OTITYCKH 80 64
3agbmkeHus 3a GUHAHCOB ouT 10 3C 18 18
3anbIKeHuUs 3a MpeMUd 325 339
Jpyra KpaTKOCPOYHH 3aIbJIXKEH U 252 151
13,506 10,095

11. OTcpoyeHH NaHBYHH AKTHBH H MACHBHU

OTCpO‘-[eHVITC AaHBYHH aKTHBU U MMACHBM CE€ KOMIICHCHpAT, KOrato CBLICCTBYBA HOPHIUYECKO
[IpaBO 32 KOMIICHCHPAHE HAa KPAaTKOCPOYHHUTE AAaHBYHU aKTUBH Cpelly KpaTKOCPOYHHTE AAHBYHH
nacHBM MW KOraro NaHBYHUTE BPEMEHHM pa3jiIMKM C€ OTHAacAT 3a €4Ha M Cblla JaHbyHa
aIMUHUCTpaLUs. Cnennure CyMH Ca NMOCOYECHHU B banaHca:

31 nexemMBpH

OTcpoyeHH TaHBYHH AKTHBH: 2014 r. 2013 r.
— OrcpoueHM pJaHb4YHM aKTHBM 3a BBH3CTAHOBSIBAHE B

pamkuTe Ha 12 Mecena 94 80

94 80
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XAHHRYEJ EOOJ

NPHJIOKEHUA KbM IrOAULIHUSA PUHAHCOB OTUYET (ITPOABLJIKEHUE)

31 JEKEMBPH 2014 r.

(6'b6 BCUUKU NPUNOJHCEHUS CYMUME CA NOCOYEHU 8 XUJl. 1e8A, AKO He e YnomeHamo dpyzo)

11. OTcpoYeHu NaHBYHH AKTHBH H NaCHBH (MPOAbJKEHHE)

I[BI/I)KCHPISITB. B CMETKarta 3a JaHbYHHU BpEMEHHH pa3jliMKH, ca KaKTo clieBa:

31 nexkemBpu

2014 r. 2013 r.
B Hayanorto Ha roguHata 80 75
Pazxogn/ (ITpuxoxd) B oTyeTa 3a BCeEOOXBATHUA JOXOM — HETHO 14 5
(ITpunoxenue 19)
B kpasi Ha roauHaTa 94 80
JB1KEHHETO HA JAHBYHUTE BPEMEHHH PasJIMKH Npe3 Nepuoaa € KakTo clieBa:
Ipemun  Tposusun  Heusn. Tlencun J[pyru O6mo
OTMYCKH
Kbm 1 snyapu 2013 1. 31 1 12 29 75
(Pazxon)/npuxon B
oTyera 3a
BCEOOXBATHHUS TOXOI 3 1 0O 6 5
Kem 31 ngexemBpu
2013 r. 34 2 7 35 80
Kbm 1 snyapu 2014 r. 34 2 7 35 80
(Pazxon)/mpuxon B
oT4eTa 3a
BCEOOXBATHHUA NOXOA (1) &8 2 5 B 14
Kem 31 pexemBpu
2014 . 33 10 9 40 94
12, 3aabaiKeHMsI IPH NEHCHOHUPAHe
31 nekemMBpH
3aabaxkeHune B 6agaHca: 2014 r. 2013 r.
3anbmKeHue 3a IEHCUOHUPaHe 465 404
CyMu, NpU3HATH B 0TYETA 32 BCeOOXBATHHS A0X0/ 2014 r. 2013 r.
O6e31eTenys Mpy NeHCHOHMpaHe 60 72
Obesuyemenus npu neHCUOHUpPaHe 31 nexeMBpH
2014 r. 2013 r.
Ceraina cToiftHOCT Ha HHAHCHUpaHKUTe OT POHAA 3aXBIKEHHUS 472 398
HenpusHara akTroepcka nevan6a /(3ary6a) (7) 6
3aabikeHue B 6aJiaHca 465 404
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XAHHUYEJ EOOJ
NPUIOXKEHHUA KbM 'OAUUIHUSI ®PUHAHCOB OTYET (MPOABJIXKEHHUE)
31 AEKEMBPU 2014 r.

(66 6CUUKI NPUNOICEHUS CYMUME Ca ROCOYEHU 8 XUl 186, aKO He € YNOMEHamo 0pyzo)

12. 3agbaKeHMs IPH MEHCHOHUPAaHe (NPOABJKEHHE)

CyMHTe, NPH3HATH B 0TYETA 32 A0XO0AH, C€ ONPEAEJIsIT KAKTO CjieaABa:

2014 r. 2013 r.
Pasxonu 3a nuxeu 18 17
Pasxon 3a Teky1 crax 60 55
O0mo, BKIIOYEHO B PAa3X0AHTE 32 CIIYKHTEIH 78 72
JBH:KEHHETO HAa NMPH3HATO B 0aJ1aHCA 3aAbJKEHHE € KAKTO CJIe1Ba:
2014 r. 2013 r.
B HauanoTto Ha roguHara 404 341
H3nnarenu obe3lueTeHus (6) ©)]
AxTroepcka (nedanta) /3ary6a B Apyr BceoOXBaTEH JOXO. 7 -
OO0wwo pasxoau, BKAKOYEHH B OTHETA 32 BCEOOXBATHUS 10X0A 60 72
B xpas Ha roauHaTa 465 404
OcCHOBHHTE H3MOJI3BAHH AKTIOEPCKH MPEINOJI0KEHHs €A KAKTO cJeaBa:
2014 . 2013 r.
JIMCKOHTOB MPOLIEHT 3,8% 4.0%
bbaewy yBenuueHus Ha 3ariaTu 4.0% 5.0%
13. IIpoBH3HU 32 330 bJIKEHHSA
31 pexemBpH
2014 r. 2013 r.
3anbmKeHus 3a rapaHLuu 106 28
106 28
14.1. IIpuxoau oT mpoaaxou
2014 r. 2013 r.
[Ipuxonu oT mpoekTH 130,217 100,987
[Ipuxomu ot ycnyru 7,017 6,649
137,234 107,636
14.2 CebecToiinocT Ha npoxaxOuTe
2014 r. 2013 r.
OtuyeTHa CTOMHOCT Ha MPOJAIEHUTE CTOKH 101,339 79,459
[Moau3neaHUTENM 7,232 5,822
Hpyru 9,923 10,638
118,494 95,919
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XAHHYEJ EOO/J

NMPUJIOXKEHNA KbM rOJUIIHUA ®PUHAHCOB OTUET (MPOABJKEHHUE)

31 JEKEMBPH 2014 r.

(606 6CUMKU NPUNOJICEHUS. CYMUIME CA NOCOYEHI 8 XUN. 1e6a, AKO He € YROMEHamO Opyeo)

15. ATMHHHCTPATUBHH Pa3XoaH

Pa3xoau 3a HaeM Ha odc NoMelIeHKe
Pasxonu 3a npodecuonantu ycnyru
TenekoMyHHUKAUMOHHU Pa3XOau
Pa3sxonu 3a TpancnoptHu ycnyru
Pasxonu 3a nepconana

Counansu pazxoau

Pa3xonu 3a kOHCYMaTUBH

Hpyru

16. Pazxoam mo AucTpubyuus U MapKeTHHT

Pasxonu 3a HaeMm Ha o HC mOMeLIEHE
Pa3xonu 3a peknama
TenexoMyHUKAUHOHHH Pa3Xoan
Pa3xoau 3a TpaHCIIOPTHU YCIyTH
AmMopTu3anuu

Pasxonu 3a nepcoHana

CouuanHu pa3xoau

KomanaupoBku

Pasxonu 3a KoHCyMaTHBH
Koncynranrcku ycimyru mo npoaax6u
Haem Ha konu

Haewm Ha o¢uc o6opynBane
IIpeacraButenHu pasxoau

Pexuiinu pazxonu

AIMMHHMCTPaTUBHU U TEXHUYECKH YCIYTH
Hpyru

17. Pa3xoau mo MKOHOMHYECKH eJieMeHTH

Pasxonu 3a matepuanu

Pasxoau 3a BRHLIHU yCnyTu

Pa3xonu 3a amopruzaiuu

3amnnatu 1 npeMuu

Pa3xozu 3a couyanHo M 31paBHO OCUrYypsiBaHe
Hpyru pasxoau

2014 r. 2013 1.
1,353 106
18 18

53 47

4 4

996 791
139 97

28 20
558 299
3,149 1,382
2014 r. 2013 .
- 148

27 50

46 77

2 3

32 27
2,452 2,586
391 343
269 181

18 32
3,382 2,556
98 87

37 42

50 49

- 30

13 13

102 18
6,919 6,242
2014 r. 2013 r.
101,709 79,873
15,495 13,446
670 580
7,754 7,278
1,434 1,230
1,500 1,136
128,562 103,543
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XAHHAYEJ EOOJ

NMPUJIOXKEHHUA KbM I'OAUIHUSA ®UHAHCOB OTUET (IPOABJXEHHUE)

31 AEKEMBPU 2014 r.

(6'!76 BCUYKU NPUNIONHCEHUSL CYMUME CA NOCOYEHU 8 XUJ. 1€8A, AKO HEe € YNOMEeHAmOo ()pyZO)

18. ®nuHAaHCOBH NMPUXOAU H PA3XOAH

2014 r. 2013 .
[Tpuxoan OT TUXBU 2 63
[Ipuxonuy ot BaIyTHH OnepaLiu 1,751 1,618
1,753 1,681
Pa3xoau oT BallyTHH OIepaLiu (2,711) (1,787)
Jlpyru MHAHCOBH Pa3XodH (78) (44)
Pasxo/u 3a NUXBU (44) (8)
(2,833) (1,839)

19. Pasxoau 3a JaHbUH
2014 r. 2013 r.
Jaubk BbpXy nevyanbara 806 414
Otcpouenu nansuu (IMpun. 11) (14) 5)
792 409

HaubKbT BLpXY (UHAHCOBMA pe3ynTat Ha JIpy>KecTBOTO npeau obaraHe ¢ NaHbLK CE Pa3fiiyaBa OT
TEOPETUYHATA CyMa, KOATO OM Ce IMOSMy4uia PU MpPUIaraHeTo Ha MPUIoKMMAara JaHbYyHA CTABKA,

KaKTO ClicaBa:

2014 r. 2013 r.
ITeuanba npenu navbLUM 6,564 3,934
Jlanbk, u3uucneH no naHbv4Ha ctaska 10% 656 393
Pasxoau, Henpu3HaTH 3a HAHBYHU LIENTH 136 16
Pasxon 3a 1aHbK 792 409

20. IToeTH aHra’KMMEeHTH

AHzasxcumenmu no 002060pu 30 ONEPAMUEEH NUBUHE — KbOEmMO [Ipyoicecmeomo e MU3UH20nonydamen

B’LHCI_LII/ITC MAHUMAaIHH JIM3UHTOBU BHOCKU MO HEOTMEHAEMH JOTOBOPH, Ca KaKTO CiieaBa:

2014 r. 2013 r.
Jo 5 ropuuu:
- JIEKH aBTOMOOMITH 399 381
- o(uc momeleH st 1,407 1,432
- KOMIIFOTPH 135 193
- oduic obopyaBaHe 37 35
1,978 2,041
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XAHHAYEJ EOOJ

NMPUJIOXKEHHWS KbM IrOJAUIIHNASI ®PUHAHCOB OTUET (ITPOABJIXKEHUE)
31 JEKEMBPHU 2014 r.

(66 8CuyKY NPUNOJICEHUS CyMUME CA NOCOYEHU 8 XU 186, aKO He e YROMEHamo 0pyzo)

2]1. CaedkH ¢bC CBBP3aHH JIHLA

HpyxectBoto ce koHTponupa oT JlpyxectBoro “Xanuyen I'M6X, perucrtpupada B ['epmanus,
kosTo npurexasa 100% ot kanutana Ha [pyxectBoro. “Xanuyen I'm6X“e coOcTBeHOCT HA
Xanuyen UHk, peructpupano B CAILIL

Caenkure cbe CBBbpP3aHHU JIMLA Ca KaKTo CJieaBa:

i) Ilpoaax6a Ha cTOKH U ycayru

2014 r. 2013 r.
— HESA-Benrus 4,402 3,974
— Xanuyen Uranus 4,381 4,633
— Xanuyen Yeuika PenyOnuka 282 749
— Xauuyen Kunbp 2,595 2,046
~ Xanuyen IlIpeituapus 402 232
— Xaunuyen Hopeerus 3,054 2,230
— Xanuyen PymbHUs 1,049 2,054
— Xanuyen Kazaxcran 1,875 2,243
— Xaunuyen Ykpaiina 829 2,763
— Xanuyen [Monna 669 395
— Xanuyen Cnoakus 163 82
— Xauuyen Covpbus 1,132 2,018
— Xannyen ®@paHuus 1,387 2,513
— Xanuyen Pycus 35,569 23,395
— Xanuyen XonaHaus 5,227 3,604
— Xanuyen Typuust 3,616 2,094
— Xanuyen OAE 2,708 1,738
— Xanuyen benrus 7,278 3,281
— Xaunuyen [Toptyranus 123 724
— Xauunyen CAIIL 5,660 4,087
— Xanuyen AHrnus 3,791 4,508
— Xanuyen YHrapus 332 220
— Xanuyen 'epmanus 3,607 3,205
— Xanuyen Mcnanus 5,555 10,567
— Xanuyen ABcTpus 29 78
— Xaunuyen lIBenus 1,467 1,565
— Xanunyen Oman 7,113 4,816
— Xaunuyen HOxHa Adpuka 1,182 920
— Xanuyen Eruner 204 636
— Xaunnyen Kanana 1,350 1,834
— Xanuyen Mekcuko 1,106 719
— Xauuyen Mpnannus 716 549
— Xauuyen Katap 811 407
— Xanuyen XbpBarus 866 205
-Xanuyen Caynutcka Apabus 1,532 1,773
-Xauuyen OuHnangus 352 161
-Xannyen Kopes - 101
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XAHHUYEJ EOOJ
MPUJIOXXEHUA KbM T'OAUIIHUSI PUHAHCOB OTUYET (ITPOABJI)KEHHUE)
31 AEKEMBPH 2014 r.

(6b6 6CuyKU NPUNOJICEHISI CYMUME €A NOCOYEHU 8 XU 1664, AKO He e YNOMeHAmo Opy20)

21. Caesku cbe CBbP3aHH JHUA (NPOABIKEHHE)

i) Ilponas6a Ha CTOKM H yCJyrH (MPOaABbJIKEHHE)

-Xannyen Kuraii - 27
-Xanuyen [lyepro Puko - 696
-XaHuyen Ap)KeHTHHa 1,013 -
— Hpyru 737 514

114,164 98,356

Ycnyrute ce yroBapsaT CbC CBBP3aHMTE JiMLA Ha 6a3a “pa3xoiu ILIFOC”, O3BOJIABALI BapHpPaHE
6pyTHa nevanba ot 5% unu Ha 6a3aTa Ha TBBPIO NOrOBOPEHA LICHA.

ii) lokynkH Ha CTOKH H YCJAYTH

Ha

2014 . 2013 r.

SWISSCO-LIzseiinapus 762 785
FREEPORT-CAIL] - 6
Honeywell BV-Xonanaus 13 20
SMS-Xonauaus 411 272
MEASUREXIRELAND-Wpnanaus - 12,963
PHOENIX-CAIL 892 1,043
BRACKNELL-A#urus - 3
HESA-Benrus 3,382 3,461
HONEYWELLBELGIUM-Benrus - &9
HONEYWELLCHINA-Kuraii 179 626
HONEYWELL INC-CAIII 1,577 1,382
HONEYWELL SOFTCO 11,917 15,207
HONEYWELLHUBCO-USA 24,427 22,923
HONEYWELL HUBCO-BG 38,548 21,352
HONEYWELLSPAIN 161 289
HONEYWELLFRANCE 97 162
HONEYWELLROMANIA - 10
HONEYWELLKOREA - 26
HONEYWELLENRAF - 18
HONEYWELL GERMANY 554 109
Hpyru 200 145
83,120 80,891

iii) Bb3HarpaxaeHnue Ha ynpaBHTe/HTe 2014 r. 2013 r.
3annaty U JpYTH KpaTKOCPOUHU Bh3HAPAKIEHHS 844 1,106
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XAHHYEJ EOOJ
NPUWIOXEHHWA KbM rOAUIIHUAA ®PUHAHCOB OTUYET (IMPOABJKEHUE)
31 JEKEMBPH 2014 r.

(8%6 6CUUKU NPUNOJICEHUA CYMUME CA NOCOYEHU 8 XU N1€6d, aKO He € YAOMEHAmo Opy2o)

21. Caeaku cbc CBbP3aHH JAHUA (NPOAbJIKEHHE)

BiemMaHus 0T CBBP3aHH NPEANPUATHS N0 OO KOHTPOJ 31 nexemBpH

2014 r. 2013 r.
Xauuyen Benrus 271 478
Xauuyen PymbHUS 12 1,261
Xanuyen Kunsp 23 101
Xannyen @paHuus 21 757
Xanuyen Pycus 10,688 2,769
Xaunyen [Iseituapus 161 -
Xanunyen OAE 319 43
Xanunyen CAILL 1,410 225
Xanuyen Eppona-benrus - 8
Xanuyen Uranus 365 856
Xanuyen Kazaxcran - 18
Xanuyen XonaHaus 233 418
Xanuyen [Mosa 19 41
Xanuyen Hopserus 339 746
Xannyen FOxHa Adpuka 439 22
Xanunyen Mcnanus 328 1,268
Xanunyen ["'epManus 169 72
Xanuyen Coepbus 48 724
Xanuyen AHrus 908 698
Xanuyen Yexus - 23
Xanuyen Typuus 141 -
Xanuyen YHrapus 64 38
Xanuyen [1IBeuus 223 325
Xanuyen Karap - 40
Xanunyen Mpnauaus 56 23
Xannyen XbpBartus 192 -
Xaunuyen Oman 1,622 1,201
XaHuyen Mekcuko - 470
XaHuyen AuHrona 186 38
XaHuyen ABcTpanus - 75
Xanuyen Kanana - 291
Xannyen Kuraii - 35
Xanuyen Crnopaxus - 1
Xanuyen CuHramyp - 45
Xanunyen Caynutcka ApaGust 509 472
Xanunyen Ykpaiina - 988
Xaunuyen [1yepro Puko - 635
XaHuyen ApxeHTHHA 1,013 -
Xaunuyen Eruner 199 127
Xanuyen apyru 166 -

20,124 15,332

28



| i ) i |

I. | l | I |

XAHHUYEJ EOO[
MMPUIOXKEHHUA KbM I'OJUIIHUA PUHAHCOB OTUYET (MPOABJXKEHUE)
31 IEKEMBPH 2014 r.

(6v6 6cuuKU NPUNOJICEHS CYMUME CQ NOCOYEH 8 XUUN. 1€6d, AKO He € YHOMEeHamo 0py2o)

21.CnesKH ¢bC CBBbP3aHH JHLA (NPOabJAKEHHE)

3aAb/KeHHsl KbM CBbP3aHH NMPEANPUATHS M0 0011 KOHTPOJ

31 nexemBpH

2014 . 2013 r.

Xanuyen benrus - 89
Xanuyen @paHuus 23 51
Xauuyen Cyucko 24 (766)
Xanuyen benrus-XECA 2 -
Xanuyen CAILL-1109 - 3)
Xanuyen CAIL-100101 6 6
Xanuyen CALI-1110 248 161
Xanuyen CAII[-302590 - 73
Xanuyen XonaHaus 3 3
Xanuyen Codtko 1,240 506
Xanuyen Xb0ko 6,186 6,010
Xanuyen Kuraii-300350 - 36
Xanuyen CAILI-100192 43 533
Xanunyen Mcnanus - 19
Xanuyen SMS 57 54
Xanuyen ['epmanus 135 -
Xanunyen Upnannus-302692+302694 785 799
Xanuyen Kunsp - 139
8,752 7,710

Ioay4yenu 3aemu

ITpes 2013 r., IpyxecTBOTO € nony4wno BBTpewiHoGupMeH 3aem oT Xanuyen Benrus XECA,
JEHOMHHHPaH B €Bpo, ¢ naaex 21.03.2014 r. ¥ roguIieH JUXBEH MPOLEHT B pasmep Ha 0.4025%.
ITpes 2014 3aempbT Geie npoabmxkeH npu nuxsed % 0,2505% c nagex 16,03,2015.Kem 31.12.2014
I. 3aeMbT € Ha CTOMHOCT 7,858 xun.nB. . Cymara BKITIOYBA HAYMCIIEHUTE JIMXBH 3@ LIEJUs TIEPUOI.

22, PerucTpupaH KanuraJ

Kanuranst nHa JlpyxectBoTo e 5,462 neBa M € BHECEH M3LANO. EJHONHYEH COGCTBEHHMK Ha

HpyxectBoTo e Xanuyen 'M6X-I"epmanus.Kpaen co6ersenrik € Honeywell Asia Pacific Inc.

23.CnOuTHA cJea AaTaTa HA 0ajaHca

Kbm partara Ha cheraBsHe Ha (uHaHCOBMA OTueT 3a 2014 roaMHa HAMa HACTBIMIM KOPUIMpALM U

HEKOPUTHpAIIX CHOUTHSI, KOUTO ClieABa Ja CE€ OIMOBECTAT.
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