CYIHEP bOPOBELL HPOITBPTH UHBECTMBHT EAJL

Hogenuremun npuiaokenns xov IKomnien hHHAHCOB OTUeT KbM 3] Jlexemppn 2023

OTuyer 3a puHAHCOBOTO CHCTOSIHME

AKTHBH benexcku 31.12.2023 31.12.2022
XH.1. JIB. XHJ1. JIB.
Hetekymm aktusu
Oduc o6opynsane 6 8
JbJIrocpoyHM B3eMaHua OT CB. JTMLA 17.1 100 100
OTcpoueHH TaHbYHH AKTHBY 4 ] 2
O0mo HeTeKymIH aKTHBH 107 110
Texkyumn aKkTuBH
Matepuanuu 3anacu 26 16
Crokn 18 -
KpaTkocpounu Thproscku u apyru GpuHaHCOBH 5 89 9
Tbproscku B3emanus ot ¢B. nuua 7.1 85 -
[lapu u napuyHU eKBHBAJIEHTH 6 796 316
Jlanbuu 3a Be3CTaHOBABaHE 125 162
O6wo Tekywn akTuBn 1139 503
Ob6u1o akTuBH 1 246 613
CobcrTBen KanuTan
AKIMOHEpeH Kanuran 7.1 2 600 2 600
Hpyru pesepsu 7.2 590 590
Harpynauu 3aryou (4 098) (3 579)
O06mo cobeTBen KanuTa (908) (389)
IMacuBu

Texywm nacusu

3agbiakeHHs KbM nepcoHana 8 50 42
KpaTkocpouHu ThproBek# U ApyrH (pHHAHCOBH 9 51 4]
[Tonysenu 3aemu 9 910 891
KpaTkocpouHu 3abKkeHUs KbM CBBP3aHH JIHLA 17.2 1 141 18
[IpoBu3HK NO HEM3NON3BAHM OTYCKH 8 2 10
O61o Texkymn nacuBu 2154 1002
O6wo nacusu 2154 1002
Obui0 cobecTBEH KAaNKTAA H NACHBH 1246 613

(MBan Cnageiixos Caasos)
HsnbanuTe/ien aupexTop

(MBan Ckoapos)
CoeraBuTe

Tausa - s
0 CraHeBa
PervcTpupau caurop

23.01.2024 r.
rp. HeceObp

ChriacHo JoKaa1 HA He3aBHCHMHS OHTOP:
Pezucmpupan ooumop, omzoeopen 3a 0duma
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CYIHEP BOPOBELL THPOITBPTH MHBECTMBHT EAJL

HosicHureaunn npuiomenns koM Loz ien dunancos otuer kovm 31 lewemppi 2023 1.

Oruyer 3a neyandara niam 3aryéara u Apyrusi BceoGXBaTeH 10X01

3a roavMHara, npukIoYBaiia Ha 31 nekemepu 2023 r.

[Mosichenun 31.12.2023 r. 31122022 1

XML, JIB. XHJ1. J1B.

[Tpuxoau ot nponamou 10 5198 4191
[Tpuxoau ot puHaHcupanus 42 502
Pasxonu 3a matepuanu 1! (1215) (1424)
Pa3xonm 3a BLHIIHH yCayru 12 (2 969) (2 809)
Pazxonu 3a nepconana 13 (1 464) (1 054)
Pasxonu 3a amoptusauuu (5) (4)
Hpyru pasxoau (26) (56)
[Teuanta/(3ary6a) or onepaTuBHa aeiinocT (439) (654)
DHHAHCOBH MPHXOIH 14 - 1
DuHAHCOBH pa3xoau 14 (80) (51)
@unancoBH npuxoan/(pa3xoau), HeTHO (80) (50)
IMewanba/(3aryda) npean nannLun (519) (704)
(Pasxonu 3a)/Tlpuxonn or nawbum BBPXY A0X01a 15 - -
IMeyanba/(3aryba) 3a ronunara (519) (704)
O6uio BeeodxnaTen noxon/(3ary6a) 3a nepuoaa (519) (704)
INeuan6a/(3aryba) na akumns B Jepa (2.00) (2.71)

(MBan Caaseiikos Cnasos)
H3nbianuTenen aupexkrop

(MBan Ckoapos)
CeeraBurten

23.01.2024 r.
rp. Hecebsp

Cobraacuo 10K/12/1 HA HE3aBHCHMMHSA OHTOP: 2
Pezucmpupan ooumop, omzoeopen 3a oouma (Tans Cranesa)

Fe"“!‘-‘TPHpaH 0AnTOp




CYIEP BOPOBELL TTPOITBPTH MHBECTMBHT EAJL

[HosicHuteun npunomenns kem [osminen rvancos oTuer kbm 31 Jewemuspu 2023 1.

Otyer 3a npoMenuTe B COOCTBEHHS KAMTAI

AKuHOHEpeH

HApyrn

MMeyaada

-

XL B KanuTaj pesepBH (3aryba) Ao

Caano na 1 sauyapu 2022 roaguuna 2 600 590 (2 875) 315
Texywm punancos pesynrar - - (704) (704)
Jpyr BceoOxBaTeH noxon - = - -
OO6wo BceobxBaTen 10x01 3a nepuona - - (704) (704)
Canjno na 31 exemspu 2022 r, 2 600 590 (3579) (389)
S A AKuHoHepeH Jdpyru [lewanba Ofiii

KanuTan pesepBH (3ary6a)

Canpno Ha | snyapu 2023 roauua 2 600 590 (3 579) (389)
Tekyui dunancos pesynrar ' - - (519) (519)
Hpyr BceoOxBaren noxon - - - E
Oobwo sBceobxBaTen Jox01 3a nepuoaa - - (519) (519)
Canno xbm 31 Jlexemspn 2023 1. 2 600 590 (4 098) (908)

(MBan Caageiikos Cnaasos)
HianbauuTenen aapexrop

23.01.2024 .
rp. Hecebup

Cobraacno 10K1a71 HA HE3ABHCHMHS OIMTOP:
Pezucmpupan ooumop, omzosopen 3a oouma

Cranesa
Peructpupan ogurop




CYHEP bBOPOBELL HTPOITEPT M MHBECTMBHT EAJT

Hoscrureaun npuiomenns kuM o muen (prHancoB oTUe KBM 3] Hexemppu

OTryer 32 napuyHMTE NOTOUH

3a rofiMHaTa, NpuKIoYBalla Ha 31 1eKkeMBpH

2023

XHJL. JIB. XHJ. JIB.

31.12.2023 r.  31.12.2022 r.
[Tapuunn NOTOUH OT ONEpaTHBHA AeiiHOCT
[TocTbyieHns KIMeHTH H Apyru neGuTopu 5 842 4 559
[locThnieHua OT NpaBUTENCTBEHA NOMOLL 52 502
[Inaumanua KbM 10CTAaBYHLIA M APYTH KPEAHTOPH (4 102) (4 860)
[nawanusn, cBbpP3aHK TPYIOBH Bh3HATPAKICHHUS (1 376) (963)
[Mnawanus 3a nanbk BBPXY A0X0aa - -
Jpyru nnamanus ot onepatusHa neitHocT 64 453
HeTnn napuyunu noroum ot onepaTusHa jeiinocT 480 (309)
[Mapuunn noroun or HHBECTHIHOHHA AeiiHOCT
[MocTbrienus ot npona6a Ha GUH. HHCTPYMEHTH - -
IlpenocraBenu 3aeMu/ aeno3uTH 330 957
Bb3craHoBeHH (MnaTeHH) npenocTaBeH: 3aeMH (330) (612)
JIuxBH Mo npenocTaBeHu 3aemu - (25)
HeTHu napuysn notoun or HUBecTHUHOHHA AeiiHOCT 0 320
IMapuunu notoun or punancoBata aeiinoct
Herun napuunn noroun or punancosaTa nefinocr - =
HerHo yBeauuenne (namasienne) Ha napuuHHTe CPEACTBA npe3 nepHojaa 480 11
[MapuunH cpeacTBa B HA4a10TO HA MepHOIa 316 305
[Tapn H NapHYHH eKBHBAJIEHTH B KPas Ha NepHoIa 796 316

(MBan Caaseiixos Caasos)
H3nbanuTtenen aupexrop

PROPERTY
nyvestimeant

23.01.2024 r.

(MBan Croapos)
CobcraBuren

rp. Hecebnp -
‘ " . Taus

ChriacHo 10K1a1 HA HE3ABHCHMHS OHTOP: / = 0 cranesa

Pecucmpupan ooumop, omeoeopen 3a oduma PANS Cranesa) PerucTpupan oguTop




CYIHEP BOPOBEIL ITPOITBPTH UHBECTM BHT 1 Al

Hoscnwren npuioxenns kum Lo Hilen (hrnancos order kb 31 Jlexemspn 2023 1.

[losichurennn npunokenns kum FoaMHuS (¢pvHaHCOB OoTUET

1. Tpeamer na neiinoct

OcHosHaTa neiinoct na CYIIEP BOPOBEILL IPOITbPTH UHBECTMBHT EAJl, cbrnacHo ycrtaBa My, BKIKOuBA
TbPrOBCKO NPEACTABUTENCTBO M [OCPEAHMYECTBO, KOMHCHOHHA ACHHOCT M ap. JIpyKecTBOTO e perucTpupaHo B
Toprosekus peructsp ¢ EUK 103968430,
Jpy*ecTBoTo e perucTpupaHo karto dKlnOHepHOo npyxecTBo B PenybGinka Bwarapus. Cepanuuiero ajapechLT Ha
ynpaenenne na Jlpyxkecrsoto ot rp. Bapua, yn. An. C. [Mywkuu Ne 24, er. 2. ¢ npomeHeHo npe3 20231 Ha rp. Hecednp,
K. K. CirbHues Opar, Xoren Couubuity Kny6.
IMo cnnara ma ckmouen moroBop che Cynep Boposeu nponspru doua AJICHLL, HpyxectBoto e .,06cnyxkBaLio
APYKECTBO” MO CMHMCh/Ia HA 3aKOHA 33 [PYKECTBATa ChC CrelHaiHa HHBeCTHUHOHHA uen (3/ICHLI), kato cneaga na
H3BBPLIBA CIEIHUTE IEHHOCTH 3a KOHTpareHTa:

- KOHCYNTaUMH W aHAJIU3H OTHOCHO YNPABIEHHETO HA HHBECTHIIMHTE:

- AHHOCT N0 MOAAPBXKA M YNPABIeHHe HA NIPHAOOUTHTE HeBHAKHM K HMOTH;

- ACHHOCT 10 BOIGHE HA CYETOBONHATA M APYra OTYETHOCT, H KOPECTIOHIEHLINA;

- KOHCYJITAlH W NMOArOTOBKA HA NOKYME@HTH, CBbP3aHH C PUHAHCHpaHe Ha AeHHOCTTa; M3BbPLIBAHE HA APYTH

AEHHOCTH, HEOOXOMMH 33 HOPMATHOTO (yukunonupane va AJICHLL,

Ot navanoro nHa 2023r. ApyKecTBOTO e CIITIOMHIO forosop 3a Haem Ha xoten ,Kykc Kny6“, naxomauwt ce B rp.
Hecebvp, K.K.Cnbhues 6psar, upes koiito APYKECTBOTO pa3BHBA XOTEJHEPCKA M PECTOPAHTBOPCKA NEHHOCT 3a
aKTHBHUA JieTeH ce30H 2023r. (ot M. Maii 1o M. Cenremspu). XorensT pasnonara ¢ 450 crau ¢ 06w kanauurer ot 900
JIer1a, KIaCHYECKH pecTopaHT ¢ kanauuter ot 250 MecTa Ha 3akpuTo 150 mecra Ha OTKpHTO, Gap ¢oaiie (106u Gap) ¢
Kanauutet or 25 MecTta Ha 3aKpuTo M 25 MecTa Ha OTKpUTO M myn Gap. OcBeH ToBa XOTETbT pasnonara ¢ GUTHeC
UEHTBP 1 3 GaceiiHa — 2 BLHLUHH M €[IHH BbTPELLIEH.
AKuMHTE Ha [lpy’)KeCTBOTO He ca perHcTpHpaHH Ha (onnora Gopca.
Cucremata Ha ynpasiienue Ha JIpykecTBOTO e efHOCTeneH A,
Kobm 31 lexempu 2023 r. JIpysectsoto ce ynpaensasa ot ChBeT Ha AMPEKTOPHUTE B ChCTAB:

- CTOSH TOJAOPOB MAPUHOB, EI'H: 6809240527

- HUBAH CJIABEMKOB CJIABOB, ETH: 6906150465

- ATAHAC CTOSIHOB PAMKOB, ETH: 6601200541

- K%M narara na onoGpenuero 3a myGnukysane Ha (uHaHcOBUSA OTUET JIpYKECTBOTO Ce NpecTaBifABa OT

M3MbIHUTENHUs aupekTop UBAH CJIABEMKOB CJIABOB, EI'H: 6906150465

Kbm 31 lekemBpu 2023 r. B [lpysecTBoTo uMa 18 HaeT iuua no TPYJAOBH NMPaBOOTHOLIEHHSA.

Enxonuyen cobersennk na Jlpykectsoro e Cynep boposeu npombptu poun AJICHLL, 4uHTO aKLUHH U AbIrOBH LEHHH
KHWXa ce koTupaT Ha bwiirapcka ¢onnosa 6opca AJ[. Kum 31 Hexkemspn 2023 1. coGcrBeHOCTTa BBpPXY Cynep
boposeu npomspti goun AJICHL] e PasnpeneieHa Mexay MHOXKECTBO aKLUMOHEPH C Hall — rofiaM s/, OT KOMTO e
HeperucTpupato Ha gounos nasap Bynkonrpakr — 2003 EQO]L.

2. OcHora 33 u3roTBsiHE HA PHHAHCOBHS OTHET

HacroswmaT dunHakcoB otuer e M3roTeeH B ChOTBETCTBHE MexayHapoaHuTe cTaHAapTH 3a (UMHAHCOBO OTYMTAHE
(MC®O) u passcuenus, ninanenu or Komurera 3a pazicHeHusa (KPMC®O), npunoxkumu 3a npyxkectsa, KOMTO ce
oruutat no MC®O, npuetn B Esponeiickus cbio3 (EC). MCDO, npuet ot EC, obiionpueroro HauMeHoBaHHe Ha
pamka ¢ 00O MpeaHasHauYeHHe 3a 10CTOBEPHO MPeCTaBAHE, eKBHBAIEHTHO Ha AepHHULMATA HA PaMKaTa, BbBEleHa B
naparpad 1, 1.8 or JlombaHuTeHMTE pasnopeidM Ha 3akoHa 3a CYETOBOACTBOTO »MEKIYHAPOIHH CYETOBOIHH
craiaaptu® (MCC).

DHHAHCOBHAT OTYET € W3rOTBEH HA NPHHIMNA HA AeHCTBALLO NpeanpuaTHe, KOHTO nonycka, 4e [lpeanpuaruero we
MOMKE J1a U3MTBJIHH 33 IbJIKHTETHHTE YC/I0BHA 3a H3MNAaLLaHe HAa DAHKOBUTE 33eMH.

PbKOBOACTBOTO BAPBA, Ye W3IUIALLAHETO HAa 3aeMMTe LUe CTaHe KAKTO Ce H3MCKBA M e NOCTBIUIEHHATA We Obaar
AAOCTaTLYHH, 332 N1a MOCPEIHAT M3HCKBAHMATA 3a IUallaHe KbM Ta3H 1ata. PBKOBOICTBOTO 0O4aKBa, Y€ BCAKAKBH
AOMBJIHUTEIHA MNALIAHKA, KOMTO Ce M3MCKBAT, e ObAaT MOCPELIHaTH OT OnepaTHBHH NapyYyHH MNOTOUM WIH OT
anTepHaTHBHHU OpMH. PBKOBOACTBOTO HMa A0CTHN 10 OPraHM3aTOPH Ha MbPBOHAYANHO MyGAWYHO NpeIaraHe W riaH
3a HabMpaHe Ha KalMTa/l, aKo € HeoBX0IUMO.




CYIHEP BOPOBELL THPOITBPTH MHBECTMBHT EAJ]

LlosicHure in npraomennst kuM 1O HiIeH (GHHANCOR OTHEeT KM 3] Jlexemppu 2023 1.

PLKOBOACTBOTO HMa pa3yMHO oOuakBaHe, 4e [peanpustnetro wuma anexksaTHu pecypcu na MPOABLIKH CBOETO
OMEPAaTHBHO ChLUECTBYBaHe 32 0003pUMOTO GbelLe.

DunaHcoBUAT pesyaTar 3a 2023 r. e 3ary6a B pasmep Ha 519 xun. niB. (2022 r.: e 3ary6a B pasmep Ha 704 xu. J11B.), a
codcTBeHuaT Kanutan - 908 xun. 1. (2022 r.: 389 xun. nB.)

HpyxecTBoTO OT4MTA HaTpynaHa 3aryba Kbm 31 nexkemBpu 2023 r. B pasmep Ha 4 098 xun. 8. KbM cbluata nata
PasnoniaraéMHUTe napu4YHU CPEACTBa BB3IW3AT Ha 796 XMi. JB., a PETHCTPHPAHMAT AKUHOHEPEH KamuTasl NpeBHilaBa
HETHHTE akTHBH Ha JlpyxecTtBoTro ¢ 3 508 xum. s,

Te3n obcrostencrsa noka3BaT HaiMuMeTO HA 3HAYMTENHA HECHI'YPHOCT, KOATO MOMKE 1a MOPOAH ChIUIECTBEHO
CbMHEHHE OTHOCHO BB3MOXKHOCTTa Ha JIpy/KeCTBOTO Na MpoaLIkH 1a (DYHKUHOHMpPA KaTO JieiicTBaLIO NpeanpusTUHe
Oe3 nonkpenara Ha cobcTBeHMKa | APYTH U3TOYHHLIM Ha hUHAHCHpaHe.

PbkoBoscTBOTO € npeanpueno mepku 3a nonodpsABaHe Ha (PUHAHCOBOTO CHCTOAHME Ha JIPyKecTBOTO, MpoBeX1aiKH
MOJHTHKA HA ONTHMW3MPAHE HA PA3XOHTE, OCHTYpABaHE HA U3TOYHHMIM 3a reHepupaHe Ha MPUXOAH U edeKTUBHOCT
MpH ChOMpaeMOCTTa Ha B3eMaHusTa. PLKOBOACTBOTO cumTa, ue nopaau NnpeanpHeTHTE MEpPKH M MpoabIkKaBaliaTa
(hpuHaHCOBa NoaKpena oT eHONMMYHUS COBCTBEHHK Liie ycnee na npoabiiku AEHHOCTTA CH M 3 MOracaBa 3aAb/KeHHATa
CH, Oe3 1a ce NpeanpHeMaT ChLIECTBEHH MPOMEHH B HEroBaTa JeHHOCT.,

+ % 3HAYHMM CHETOBOAHH NOIHTHKH
O6mu nonoxennsn

Haii-3HauMMHTe CHETOBOMHH MONHTHKH, MPHIAraHu MpH H3TOTBAHETO HAa TO3H (DMHAHCOB OTYET, Ca MPEACTABEHH I10-
nony.

DHHAHCOBHAT OTHET € W3rOTBEH NPH Cria3saHe Ha MPHHLMMHTE 338 OLICHABAHE HAa BCHYKH BMAOBE aKTHBH, MAacHBH,
NpHXOAH W pasxoau cbrinacHo MC®O. bazure 3a oueHka ca onoeecTeHu noapoOHO NO-HaTaTbK B CYETOBOJHATA
NOJNUTHKA KbM (DHHAHCOBUS OTYeT.

Crnensa na ce otGenexu, e MPH HITOTBSHETO HA NpENCTABEHHS (hpHHAHCOB OTHET Ca H3MO3BAHH CUCTOBOIHHU OLEHKH H
fonyckatus. Bhrpeku ue Te ca Ga3upany Ha HHGOPMALNA, NpeNOCTaBeHa Ha PBKOBOJACTBOTO KbM [1aTAaTa HA M3rOTBAHE
Ha (PMHAHCOBMA OTHET, PEAIHHUTE PEe3Y/ITATH MOFAT J1a ce pa3MyaBat OT HalMpPaBEHHTE OLIEHKH M I0NYCKaHMUS.

3HaYMMHUTE CUETOBOIHHM MOIMTHKH, NPUIOKEHH MPH M3TOTBAHE HA TO3M (hunancos oTyer, ca mpencrasenu no-gony.
CueToBOAHHTE NOJIMTHKH Ca NPUIATaHH NOC/IEA0BATENHO B MPEeACTaBeHUTE OTYETHH FOJIWHH, OCBEH aKO H3PHYHO He e
YNOMEHATO APYTO.

[Mo-101y ca npeacTaBeHH 3HAYHMHTE CYETOBOIHM MOJHTHKH, 32 KOHTO noBeve WHPOPMAUHA € HAAHYHA Ha
C/IeABALUKTE CTPAHHLIN:

(a) basa 3a w3roresane

JpyxecTBOTO BOAH TEKYILOTO CH CYETOBO/ICTBO U H3FOTBS (pHHAHCOBUTE CH OTUETH B CLOTBETCTBHE C H3IMCKBAHMATA Ha
OB/IrapekoTO THProBCKO M CYETOBOMHO 3aKOHOAATENCTBO. ChITACHO 3akoHa 3a CYETOBOACTBOTO, MexayHapoaHuTe
cueroBoaHn crannapti (MCC), npueru 3a npunoxenne or Komucusta na EBponefickua cbio3 ca 3a0b/KHTENHH 3a
(pHHAHCOBHTE MHCTUTYLLMM M KOMMAHHH, PerucTpHpanu Ha oHI0BaTa Gopca, KaKTO M 3a APYrH MPEANPHATHA, KOHTO
OCBLUSCTBABAT AEHHOCTTA CH, CHITIACHO H3MCKBAHMATA HA CIELIMAIHH 3aKOHH, NOCOYEHH B 3aKOHA 3a C4YETOBOJCTBOTO.
Hactosumar ¢uHaHcoB OTYET € M3rOTBEH B CLOTBETCTBHE C MexnyHapoauuTe craHaapTH 3a (MHAHCOBO OTHMTAHE
(MC®O) u pazsacHenus, usnanedu or Komurera 3a pasacHerus (KPMC®O), npunoxumu 3a apyxkecrtsa, KOMTO ce
otanTat no MC®O, npuern B Esponelickua cbios (EC). MCDO, npuern ot EC, 00LLONPHETOTO HAUMEHOBaHHE Ha
paMKa ¢ 00110 npeaHa3HauYeHHe 3a JOCTOBEPHO MPeACTaBAHE, eKBUBAICHTHO Ha neGUHHLMATA HA paMKaTa, BbBeleHa B
naparpad 1, 1.8 or JlombnuutenHurte pasnopendu Ha 3akoHa 3a CHETOBOACTBOTO »MeXKIYHAPOIHH CHETOBOIHH
cradpaptu™ (MCCQ).

CoeersT no MCC npemsnaBa exeroaHo craniapTire u Pa3sfACHEHHATA KbM TAX, KOMTO cilell (JOpMATTHOTO onoOpsBaHe
oT EBponefickus ¢bi03, ca BalMIHM 3a FOIHHATA, 33 KOATO ca u3aseHH. ['osama 4act or TaX obaye He ca MPHUIOKHMH
3a pefiHoctta Ha [lpywecTBoTo, nopaan cneumpuunuTe BbMPOCH, KOWTO ce TpeTHpaT B TAX. H3rorBaHeTo Ha
¢unaHcoBH oTueTH B chorBercTBHEe ¢ MC®O wu3HckBa MPHIIAraHeT0 Ha KOHKPETHH NPHOIM3UTENHH CYETOBOIHM
oueHkH. OT pBKOBOACTBOTO Ha JIpykecTBOTO ce W3MCKBA Ja HanpaBH COOCTBEHH MPELEHKH M [IONYCKaHHA NpH
NPHJIAraHeTo Ha CYETOBOAHHTE MOTHTHKH.

Konuenmyanna pamka 3a punancoso omuumane

KoHuenTyanHata pamka npencrass KoHUENLMHTE 3a (DHHAHCOBOTO OTYWTaHE, pa3paboTBaHe HA CTAHIAPTH, HACOKH
OTHOCHO H3TOTBAHETO Ha MOC/EN0BATE/THH CYETOBOAHH MOJMTHKH M HACOKH KbM pa3GHpaHeTo W MHTEPIPETHPAHETO Ha
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CYHEP BOPOBELL TTPOITBPTH MHBECTMBHT EAJL
Lloschuremm npuaowennst kum [omnien pinancos oruer kuum 31 Jlexemspn 2023 1

CTaHOapTHTe.
OCHOBHHTE NPOMEHHW, BBBEICHH B peBusHpaHata KoHuentyanHa pamka 3a (MHaHCOBO OTYHMTAHE, Ca CBBP3aHH C
KOHLIETILHATA 3a OLIEHKA, BIVIIOYHTETHO (haKTOPHTE, KOMTO ClIe/lBa 1a Ce B3eMaT MpeABHI MpH U3bopa Ha Gasa 3a oueHka, H
KOHLEMUMATA 33 NPEACTaBAHE M OMOBECTABAHE, BKTIOYHUTE/IHO M KOHM JOXOIH M pasxoau ce KnacHUUWpAT B ApYr
BceoOXBateH Jioxon. KoHuenTyannata paMka chilo Taka NPENOCTaBsA aKkTyaJlH3IUPAHH ONpe/eNeHns 3a aKTHB M NMACHB M
KPHTEDHH 33 TAXHOTO mNpH3HABaHe BB (UHAHCOBUTE OT4YeTH. [[pyKeCTBOTO Lie aHaIM3upa H OUEHH edekTHTe OT
H3MEHEHHATA BbPXY (PHHAHCOBOTO CHCTOAHHE HITH PE3Y/ITATHTE OT AeiHOCTTA,

PbKOBOACTBOTO MMa pasyMHO ouakBame, ye [lpeanpustuero uma aneksaTHu Pecypcu 1a mnpoAb/IKH CBOETO
ONEpPaTHBHO ChlIECTBYBaHE 3a 0003pUMOTO ObaeLie.

Ilpomana 6 3navumume cuemoeodnu norumuru

(i) Hoeu cmandapmu, usmenenun u PAACHERUA Ha cvugecmeyeauiu cmanoapmu Kom 1 anyapu 2023 2.
JpyXecTBoTo e npueso cieaHnTe HOBH CTaHOAapTH, W3MEHEHHA W passcHeHus Ha MC®DO, wspanenn or ChBera no
MCKIYHAPOOHM CYETOBOJAHHM CTaAHAAPTH H 01106peHn ot EC, kouTo ca B ciia 3a unancosus otyer Ha JlpysxecTBoro 3a
FOAHLIHKA mepHoa, 3anoysaul Ha | sHyapu 2023 r., HO HAMAT CHLIECTBEHO BJIHSHHE BbpPXY ()HHAHCOBHTE pe3yaTaTy
WIH pHHAHCOBOTO CheTOAHME Ha JlpYKecTBOTO:

MC®O 17 3acrpaxoBatennn Aorosopu B cuia ot | snyapu 2023 r., npuer ot EC;

Hsmenenus B MC®O 17 3actpaxosatennn aorosopu: ITbpeonayanno npuaarane na MC®0 17 u MC®DO 9 —
Cpasunrenna undopmanus B cuna or 1 auyapn 2023 r., npuern ot EC;

H3smenenns 8 MCC 1 INMpeacrassine na tpunancosure oruern, MCO®O Ussasnenns 3a npuioxkenue 2: OnoBecTaBaHe
Ha CHETOBOHN NONHTHKH, B cHia oT | sinyapu 2023 r., npuern or EC;

JpyxecTBoTo onosectsiBa ChilecTBeHATa HH(OpMaUMs CBBP3aHA ChC CYETOBOAHATA MOMMTHKA, BMECTO OCHOBHHTE
CYCTOBOAHK MONHTHKU. M3MEHEHHATa NOACHABAT, ue MHPOPMALMATA 33 CYETOBOLHATA MOJMTHKA e ChLUECTBEHA, AKO
NOTpedHTe/INTE Ha (PUHAHCOBHTE OTYETH Ha TPEANPHATHETO Ce HYKIaAT OT Hes, 3a na pazOepar apyra ChlueCTBeHa
HHpOpMaLHA BbB PUHAHCOBHTE OTYETH M AKO MPEANPHATHETO pa3KpHBa HEChLUECTBEHA HHOPMALMA 32 CHETOBOAHATA
MOIUTHKA, Ta3H HHpOPMaLHA He TpsbBa Na npeobnaasa Hal ChLIECTBEHATA HHDOPMALUA 32 CYETOBOIHATA MOJIUTHKA,
Himenenns B MCC 8 Cuerosoana nonuruka, NPOMEHH B CHETOBOJAHHTE NPHOIM3IHTEIHH OUEHKH H IPeliKH:
Onpenenenne Ha CHETOBOAHM NPUOIM3UTENHN OLIEHKH, B CHIA OT | aHyapu 2023 r., npuetu ot EC;

M3MeHeHHATa BBBEXIAT ONpeNeSeHHETO 3a CYETOBOLHH NPHONM3UTENHH OLIEHKH W BKITIOMBAT APYrH H3MEHEHHS KbM
MCC 8, kouto nomarar Ha npyxecrsara aa pa3rpaHM1aBaT NPOMEHHTE B CYETOBOJAHHTE NPHOJIM3MTENHH OLIEHKH OT
MPOMCHHUTE B CUCTOBOAHWTE MONWTHKH. M3MeHeHMATa we momorHat Wa apyxkecrsata na nogoOpAT Ka4yecTBoTO Ha
OMOBECTABAHHATA HA CYETOBOAHATA MNOJIMTHKA, Taka 4Ye WHPOPMALMATA A3 Obae NO-Moje3Ha 3a HHBECTHTOPHUTE H
APYTHTE OCHOBHH NOTpeOHTENN Ha (PUHAHCOBUTE OTUETH.

H3smenenus 8 MCC 12 Jlanbun Bbpxy A0xona: OTcpoyeHH JaHbLUM CBBP3aHH C AaKTHBH M NACHBH MPOH3THYALLM OT
CAHHHYHH TPaH3aKUWH B cuna ot | anyapu 2023 r., npuern ot EC;

Himenenns 8 MCC 12 lanbum BupXy aoxosa: Mexaynaponta nawbuna pedopMa - NPUMEPHH NpaBuaa ot BTOpHU
cTBJ0, B cuna ot 1 anyapu 2023 r., npuetn ot EC

Bendkn npomenu B npuerute cranmapt, H30POEHH 10-rope, HAMAT eeKT BhPXY CYMHTE, MPH3IHATH B MPeAXOIHH
MIEPHOIH, HHTO CE O4aKBA TE []a HMAT 3HAYHTENIHO Bb3MElICTBHE BLPXY TEKYLUHA WIH ObaeliuTe NepHO/IH.

(ii) Cmanoapmu, usmenenun u pasacHenus, KOUmMo ece Olde He ca enesiu 6 Cld U He ce npuiazam om no-panna
dama om /pyycecmsomo

KM narara Ha onoGpenue Ha Tesu PHHAHCOBH OTYETH ca H3JALCHH HAKOH HOBH CTaHAAPTH, W3MEHEHHA U PA3ACHEHUSA

Ha ChLICCTBYBALUMTE CTAHIAPTH, HO HE Ca BJIS3/IN B CHIA MM He ca npueTH ot EC 3a (puHaHcoBaTa roauHa, 3anoysalia

Ha | axyapu 2023 r., u He ca GHIM NPHAOKEHH no-paHo ot [pyxecrBoto. He ce ouakBa Te 4a MMAaT ChILECTBEHO

B/IHAHKE BBPXY (PHHAHCOBMTE OT4YeTH Ha JIpykecTBOTO. PHKOBOICTBOTO O4AKBA BCHYKM CTaHIapTH H M3MEHEHHs 1a

Obaar npHeTH B CYETOBOMHATA MOJMTHKA HA Hpy»ecTBOTO Npe3 MbpBHS NEpHOI, 3aMOYBALL C/IEA AATATA HA BIH3AHETO

UM B cuna. [lo-nony e nanen cnucuk ¢ npomerute B CTaH1apTHTe:

M3menenns B MCC 1 lpeacrassne mua ¢unancosu oryern: Knacudukaums nva nacusuTe Kato TEKYLIH M

HETEeKYLUM, B ckia ot | snyapu 2024 r., Bce owe wenpuern ot EC;

Himenenns 8 MCC 1 IlpeacraBaune na ¢unancoBn oruern: Herekymn nacusm, 00Bbp3aHK C (PUHAHCOBM

Noka3aTesiu, B cusia ot | sHyapu 2024 r., Bce oute Henpuety ot EC

H3menenun B MCDO 16 Jusunr: 3aabwikenne no TH3HHE npu npoaax06a u o0paTteH JIM3MHT B CHa He No-paHo ot |

aHyapu 2024 r., npuetn ot EC;

Usmenennns 8 MCC 7 Otuer 3a napuanure novoun m MC®O 7 ®unancosn nHcTpymentH: OnoBecTaBaHus:

Crniopasymenus 3a (puHaHCHpaHe Ha NOCTABYMLIM, B Wi OT | aHyapu 2024 r., Bee oue He ca npueru ot EC;

Msmenennn 8 MCC 21 Edextn ot npoMenuTe B 06MEHHHTE Kypeoee: Jlunca Ha koHBepTHpyemocT, B cuia ot |

anyapu 2025 r., Bce owe He ca npuern ot EC.
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Hsma apyru ctanaapTi, KOMTO Bee Olle He Ca NPHETH, U KOMTO Ce 0YAKBA 1A MMAT 3HAYMTETHO Bb3JeHCTBHE BBPXY
JIpyKeCTBOTO Npe3 HACTOALMS WM GblIell OTYETEH NEPHOM, KAKTO U BbPXY TpaH3akLHHTE B 0603pHuMo Gbaetie.

(iii) Busnec kombunayuu

[lpeanpusTero oTuuta Ou3HEC KOMOMHAUMM, W3MOM3BAiiKM MeToma Ha npunoOMBaHe, Korato npuaoOMTaTa
CBBKYIHOCT OT J€HHOCTH W aKTHBH OTrOBaps Ha ONpeleNieHMeTO 3a OM3HEC W KOHTPONBT ce MPEXBBPAA KbM
[Mpeanpustuero. [pu onmpeaensHe nanu naneHa ChBKYMHOCT OT ASHHOCTH M AKTHBH e ousnec, [lpeanpustueTo
OUCHABA JlasH CHBKYMHOCTTA OT MPHAOOMTHTE aKTMBH M AEHHOCTH BKIIOYBA Hail-MalKO BXOMALLM MaTepHanH M
CBLUECTBEH MPOLEC U JaIH TPHAOOHTATa CbBKYNHOCT HMa CnocoGHOCTTA Aa NPOM3BEXKIA NPOAYKLMS.

[Npeanpuatuero uma BBIMOKHOCT 118 TIPHITOKH L. TECT 3a KOHLEHTPaUMA™, KOHTO N03B0JISBa ONPOCTEHa OLIEHKA HAa TOBa
Aan¥ MpUAOOHMTA CHBKYMHOCT OT JAEHHOCTH M aKTHBH HE € Ou3Hec, Hesanb/KHTENHMAT TecT 3a KOHLIEHTpaLUA e
M3ITBJIHCH, ako M0 CHIIECTBO LANATA CIPaBe/UINBA CTORHOCT Ha NPUAOOHTHTE GPYTHU AaKTUBH € KOHIEHTPHPAHA B e/IHH
HAEHTH(HIIHPYEM aKTHB WK TPyNa OT NoA00HH WIEHTHOULHDYEMH AKTHBH.

[MpexBbpiIeHOTO Bb3HATPaXkKAECHHE MPH NPUIOGHBAHETO MO NPHHLMI CE OLEHSBA MO ClpaBe/IMBa CTOMHOCT, KaKTO W
NPUIOOHTHTE PasrpaHHuMMK HETHH aKTHBH. Bb3HMKBalIA penyTauus ce TecTsa 3a oGe3leHKa roauwHo. [eyanta ot
M3TO/IHA TIOKYTIKA CE NpH3HaBa BelHara B nevanbata win sarydara. Pasxoam no caenkara ce OTYMTAT KATO Pa3xolH Npu
Bb3HUKBAHE, OCBEH TE€3H, CBbP3aHM C U3/IABAHETO HA AbJINOBH WIIM KANMTAJIOBH LEHHH KHHKA.

[MpexBbp/IeHOTO BB3HATPAKICHHE HE BKIKOYBA CYMH, CBBP3AHH C YPEKAAHETO Ha ChIUECTBYBAJIH MPEAH OTHOLLEHHS.
TakuBa cymu, B 0Ouwms ciiyyaid, ce NpU3HABAT B Neyantu 1 3aryou.

JBbKUMO YC/IOBHO Bb3HArpaxkieHWe ce OLeHsBa Mo CIIpaBe/lIMBa CTOMHOCT KbM JaTata Ha mpuaoOuBaHe. Ako
YCIOBHOTO Bb3HArPaXICHHE CE KIacH(HUMPa KaTo COOCTBEH KANMTal, TO HE Ce NMPEOLEHABA M YPEXKIAHETO MY ce
OTYMTAa B cOOCTBeHMs KanuTal. B npoTuBeH ciywail, nocneaBalliTe NPOMEHH B CNPaBe/IMBATA CTONHOCT HA
YC/IOBHOTO Bb3HarpaxKaeHue ce NpU3HaBaT B nevandarta M 3arybara.

Korato ce M3ucKkBa Bb3HATpakKIEHMS C TUIALAHMA HA 6a3aTa HA aKUMM (3aMecTBaLUH Bb3Harpax/ieHus) na Owbaar
SaMCHCHH 3a Bb3HArpaKICHHA Ha CIOYXKHTEIM HA NMPHAOOHMTOTO MpeanpusTHE (Bb3HATPAXKIAEHHS Ha NPHAOOMTOTO
MPEANPHATHE) M CE OTHACAT 3a NPEIXOAHH YC/IYrH, TOraBa USNATa WIH 4acT OT CYMata OT 3aMecTBalluTe
Bb3HAIPAXk/CHUA Ha NPUAOOMBALMA Ce BKIIOYBA B OLICHKATA HA [PEXBBLPICHOTO Bb3HATPakIeHHE 3a OHM3HEC
komOuHaumsTa. Topa onpenensHe ce Gazupa Ha NasapHaTa CTOHHOCT HA 3aMECTBALIUTE Bb3Harpa<I1eHHs, CpaBHeHa C
Na3apHo-0a3HpaHa CTOMHOCT Ha BB3HATPAKIEHMATa HAa NPUAOGHTATA CTPAHA M CTENEHTa, 10 KOATO 3aMecTBAlLiTe
Bb3HArpaIEHHs Ce OTHACAT 33 NPEIXOAHH YCIIYTH.

(iv) dvwepuu opysucecmea

HAvuiepun apyxkectsa ca Tesu, BbpXy KouTo [IpeanpuUATHETO ynpaHsiBa KOHTPOIL. [Ipeanpusitero KOHTpoOIMpa eaHo
MPEANpHATHE KOraTO € M3JI0KEHa Ha, WIM HMa MNpaBO Ha MPOMEHIHBA Bb3BPALIAEMOCT OT CBOETO YydacTHe B
ApYKECTBOTO H HM@ BB3IMOKHOCTTAa /1 BIMSE Ha TasW Bb3BPBIIAEMOCT 4pe3 BIACTTa CH B JAPYKECTBOTO. B
MHAHBHLYaTHHA (DUHAHCOB OTYET MHBECTHLIMHTE B IBLLICPHH MPEANPHATHA CE OTHHTAT M0 CIPABELIMBA CTONHOCT KbM
[laTaTa Ha KOATO € YCTAHOBEH KOHTPOJ Ha ABIIEPHOTO NPEANpPUATHE.

Alpy’ecTBOTO npu3HaBa AMBHIEHT OT IBIIEPHO MpEANpUATHE B Neyandata WM 3arybata B CBOMTE MHIMBMIAYATHM
(puHaHCOBM OTYETH, KOraTo GbJe YCTAHOBEHO NPABOTO MY 1A MOMYYH AHBHIEHTA.

(v) 3azyba na konmpon

Ilpu 3arybata Ha KOHTpON Hal AbUIEPHC npeanpusTHe, [IpeANpHATHETO OTNHCBA HHBECTHLMATA B IBbLIEPHOTO
npeanpusthe. [levanbdara nan 3arybara, npou3nu3alua oT ToBa, ce npu3Haea B neyandara wiM 3arybaTa 3a nepuoja.

(vi) Yuacmua 6 acoyuupanu u cvemecmuu npeonpusmus

ACOUMMPaHH TIPEANPHATHA €A Te3H, BbPXY KOHTO [TpeanpuATHETO YNpaKHABA 3HAYMTENHO BAMSHHUE, HO HE M KOHTPOI
WiH CbBMECTEH KOHTPOJ BBPXY (MHAHCOBMTE M ONEPATHBHHTE WM NOAMTHKH. CHBMECTHO TNpEANpHATHE e
criopasymenue, B koeto [lpeanpuaTtueTo Mva chbBMECTEH KOHTPOJI, KATO EIHOBPEMEHHO WMa MPaBa BbPXY HETHHTE
aKTHBH Ha CIIOPa3yMEHHETO, a He MPaBa 3a aKTHBMTE W 3ab/KEHHA 32 MACHBUTE HA CIOPa3yYMEHHETO.

HMHBecTHUMHMTE B ACOLWMPAHH M CHBMECTHH NPEANPHATHA Ce OTYMTAT MO MO LEHa Ha npuaoduBaHe (cedecToiHoCT),
KOATO BKJIIOYBA Pa3xoiuTe M0 CAeNKaTa.
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(6) NpeycTanosena aeiinoct

[peycranoBenata neifHOCT NpencTaB/ifABa KOMMOHEHT OT GH3Heca Ha [lpeanpustnero, onepauunte W napuynure
MOTOLM, KOHTO € ACHO pa3srpaHHYHUM OT OCTAHAIIMTE JeHHOCTH Ha [Ipeanpuatuero, u KoiTo:

® TpeiCTaBNABA OTACNEH OCHOBEH BHI ACHHOCT WIH reorpadcka o6nacT Ha aeiiHOCTH:

® € 4acT OT KOOpAMHHPAH IUIaH 33 OCBOOOKNABAHE HA OTHENEH OCHOBEH BHI JCHHOCT WIH reorpadcka obnact Ha
NEAHOCTH; WITH

¢ € IBLUCPHO NpeanpHuATHe, NPUACOUTO H3KITIOUHTENIHO C HAMEpPeHHe 1a Obie npenpojaneHo.

Knacudukaunsta kato npeycraHoBeHa AeAHOCT ce npasu npu NO-paHHOTO OT OTMHCBaHE, W/IH KOraTo AeHHOCTTa
OTrOBOPH Ha KPUTEPHHTE 3a Kiacu(HUMpaHe KaTo IbpKaHa 3a npoaaxoa.

Korato eana neiinoct ce kiacuduumpa kato npeycraHosena, CPaBHHTENHMAT OTHET 3a neyandara wiu 3arybara u JIBJ]
CC MPEACTaBs NOBTOPHO, BCE €HO NeiHocTTa e Guia npeycTaHOBEeHa OT HAYANOTO Ha CPABHUTENHUA MepHO.

(8) [Ipuxoan oT NOroOBOPH ¢ KAHEHTH
Mndopmaims 3a cueToBoaHUTE NONUTHKH, CBBP3aHH C [IOTOBOPH € KITHEHTH € npenoctaBeHa B benexka 5.
(1) PHHAHCOBH NPHXOIH H Pa3X0aH

(DUHAHCOBUTE NPUXON H Pa3xoau Ha [IpennpuaTHeTo BKIIOUBAT:

MPUXOAH OT JIMXBH;

pPa3sxolH 3a JTHXBH;

NPHXOI OT AUBHAECHTH,

HeTHa mevan0a WM 3aryba oT (MHAHCOBM AaKTHBH, OTUMTAHH [0 CnpaBe/UIMBa CTOWHOCT npe3 neuyanbata WK
3arybara;

BaTyTHH KyPCOBH ne4andu uinu 3aryou or GpuHaHCOBM akTHBH W (MHAHCOBH MACHBH;

3aryba OT npoMsHA B CNpPaBeUIMBATA CTOMHOCT HA YCIOBHO Bb3HATPAkKICHHE, KI1acH(HUHPAHO KaTO (PHHAHCOB
NacHs;

® 3aryOu or ofesueHKka (M OOpaTHO NpOABIEHHE) HA WHBECTHLUMH B ABITOBH LEHHH KHH)KA, OTYETEHH IO
amopTtusupaHna croinoct wian CCIIB/I;
® HETHa nevanba uiu 3aryda OT XeLKMHI HHCTPYMEHTH, KOMTO ca NMPH3HATH B neyanbara wim 3arybara; u

® peknacHpHKauMATa HA HeTHa neyanba npusnata npeay B J{B/1.

JIuXBeHH NPUXOAM WM pa3XoIM Ce MPM3HABAT, M3MON3BAlMKM MeToda Ha eeKTHBHUA nuxBeH npoueHT. [lpuxon or
[IHBUACHT Ce NpH3HaBa B nevanbdaTa Wiw 3arybata Ha narata, Ha KOSTO @ YCTaHOBEHO NpaBoTo Ha [lpenrnpusitrero na
nony4u nnawase. [lpn usuncisBase Ha NPUXOAA M Pa3xoa 3a JIMXBH Ce NpHara eeKTHBHHA THXBEH NPOLEHT KBM
OpyTHaTa GaslaHcoBa CTOHHOCT HA AKTHBA (KOrAaTO AKTHBBLT HE € C KpeauTHa obe3lieHKa) WM KbM aMOpTH3MpaHaTa
CTOHHOCT Ha 3adb/IKEHHETO.

Pa3xonure no 3aeMH OCHOBHO MpENCTAaBISBAT IMXBU MO KpeauTute Ha JIpykecTsoro. Beuukm pa3xoau Mo
3aEMH, KOMTO AHPEKTHO MOraT J1a ObAaT OTHECEHH KbM 3aKyMyBaHETO, CTPOMTEICTBOTO MM [POH3BOACTBOTO HA IMH
OTFOBApAll Ha yCIOBHATA AKTHB, CE KaNMTANH3MPAT Mpe3 repuoaa, B KOHTO ce ovaKksa akTHBLT Aa Oble 3aBbplleH H
MPHBE/IEH B NOTOBHOCT 3a M3MON3BaHEe WK npoaaxo6a.

Ocrananure pasxonu no 3aeMu cieaBa 1a ce NPH3HABAT KAaTO Pa3xol 3a NEpHO/A, B KOWHTO ca Bb3HMKHAJIM, B OTYETA 3a
neyanbata Wik 3arybata u apyrus BceoGXBarteH aoxoa Ha pen ,.PuHAHCOBH pa3xonn”.

3a ¢uHaHCOBM akTHBW, obaue, KOWTO He ca 3aKYNeHH WIM [ThbPBOHAYAIHO Cb3/IAeHH (prHaHCOBH aKTHBH C
KPEAMTHA 00e31LIeHKa, HO BNOC/IEICTBHE Ca CTaHaNM (UHAHCOBH aKTHBH C KPEOMTHA oGe3leHKa, NPUXOABT OT IUXBH Ce
M3UHCIABA 4Ype3 TIpHIAraHe Ha eEKTHBHHA JIMXBEH MPOLUEHT KbM aMOPTH3MpAHATa CTOMHOCT HAa (PMHAHCOBHSA AKTHB.
AKO (PMHAHCOBMAT aKTHB Beue He € C KpelWTHa obe3lleHKa, TOraBa M3uMCIEHHETO Ha NMPUXOAa 3a JIMXBH C€ TMpaBH
OTHOBO Ha OpyTHa Oasa.

(e) HyxnecTpanua Banyra

(i) Coeaxu ¢ wyscoecmpanna eaiyma

Crenkute B 4ykiecTpaHHa BayTa Ce OTYMTAT BbB (DYHKLUHOHAIHATA BanyTa Ha J[lpy:kectBoTo no oduuHanHus
oOMeHeH Kypc KbM JaTata Ha caesikaTa (00aBeHHs UKCHHT Ha buirapeka napoaHa 6aHka).

[MTapuuHn akTMBM M NacHBM, IEHOMMHUPAHHM B YyXkIa BaTyTa, Ce NpeH3YUCIABAT BbB (YHKLHOHANIHATA BATyTa 10
00MEHHHMs KypC KbM OTYETHaTa AaTa. HenapHuHM akTHBHM M MAacHMBM, KOMTO CE OLIEHSBAT [10 CIpaBeLIMBa CTOMHHOCT B
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HYHKACCTpakHa BaiyTa, ce NPEeH3YUCIABAT BbB (PyHKUMOHANIHATA BATyTa 110 Kypca Ha [1aTaTa, Ha KOATO crnpaBe/uiMBaTa
CTORHOCT € onpene/ieHa. HenapuuHu no3MiLMK, KOMTO Ce OLEHSBAT MO HCTOpUYECKa LIEHa B YY)K/IECTpaHHA BailyTa ce
MPEU3THIICABAT 10 BATYTHUA KYPC Ha aTaTa Ha TpaH3aKuMATa. BanyTHHTe Kypcosu pasiuku obuuaiiHo ce MpH3HaBaT B
newandu M 3aryou.

(%) Joxoau na naern auna

(i) Ilranoee ¢ depunupanu enocku

3anb/KEHUATA 33 BHOCKM B [UIaHOBE C neUHUPaHH BHOCKH BKJIIOYBAT BHOCKUTE B ObPKABHH MHCTHTYLHH M B
3AMBIKUTENIHY  MEHCHOHHH (OHIOBE, YNPaBAABAHM OT YACTHH YNPABIABALLA IpY’*ecTBa, CBLIIACHO NpPaBHHUTE
W3HCKBAHHA WIH HHAMBHAYyaneH u300p. 3aiwikKeHHATa 3a MPEBEXKIAHE HA BHOCKM MO IUIAHOBETE C neuHHpaHu
BHOCKH C€ NpH3HABAT KaTO Pa3Xo/lH, KOraTo CBbP3aHMTE YCIIYTH CE NPe10CTABSAT.

(ii) Ilaanoee c dehunupanu doxoou

[Tpu HanuuKe Ha chiecTBeH edekT BBPXY (MHAHCOBHA OTYET NPEANPUATHETO LLE OTYHTA 3abJDKEHHS 3a AeUHHpaHH
AOXOIH OT U3YHC/IEHH OT KBANM(HUIIMPAH aKTIOEP YPE3 M3MOJI3BAHETO HA METO1a Ha MPOTrHO3HHUTE KPEAUTHH €IHHHLIH.
lpennpusTueTo onpenens HeTHUs TMXBEH NPOLICHT BLPXY HETHOTO 3aXbIDKEHHE 11O MIAH neHHHUPAHH I0XOH KaTo
fpHlara AMCKOHTOBUS MPOLIEHT, M3MON3BAH B HAYQJIOTO HA MEPHONA 3a JMCKOHTHPAHE HA 3a1b/DKEHHETO 10 HETHO
3aIb/DKEHHE 110 IU1aHOBE ¢ NeHMHUPAaHM 10X OIH.

[lopaau nunca Ha pa3BuT pasBUT KanHTAIOB nasap IMCKOHTOBHMAT MPOLCHT CJIe/IBa 1a C€ OMpes/is Ype3 U3INoI3BaHe Ha
MlA3apHUTE 10XOAM Ha MPABMTE/ICTBEHUTE OONHraUMH. YIauHO € ChIUO TaKa, KaTo MPOLEHT Ha JIHCKOHTHpaHe na ce
H3N0/13Ba H ObAellaTa HOPMa Ha Bb3BPAIAEMOCT HA AKTHBHTE Ha NPeaAnpHATHETO

[NpeouerknTe, Bb3HUKBAILN OT MIaHOBE C NeMHUPAHH 1OXOIM, NpeACTaBNABAT AKTIOCPCKH Me4andu u 3arybu, KouTo
ce npusHasat 8 JIBJI. Hethu paszxoam 3a MXBM M Apyru pasxoiw, CBbp3aHH C I1aHOBE 3a JIeDHHUPAHH 0XOIH, Ce
MpU3HaBar B nevanbara Win 3arybara.

(iii)  Adpyeu ovacocpounu 0oxodu na naemu auna

HetHoto 3ambinkeHue Ha [lpeanpuaTHeTo NO OTHOLIEHME Ha ABJITOCPOYHH [10XOOH HAa HAETH JHUA € cymaTta Ha
ObaelnTe Non3u, KOUTO ca 3apaloOTHIN CIYKHTENIHTE B 3aMAHA HA OKA3aHHUTE OT TAX YCIYTH B TEKYLLUHMS W NPeaX0aHH
nepuoan. Tasu nonsa ce auckoHTMpa, 3a ja ce OnpeaesH HacToAlaTa W CTOHHOCT. [IpeoueHkuTe ce npusHasar B
ne4andu 1 3aryOm B nepuosa, B KOMTO Bb3IHHKHAT.

(iv) HAoxoou npu npexkpamsaeane

Jloxonute npyu npekpatABaHe ce OTYHTAT Ha Pa3Xojl HA MO-PAHHATA OT JaTaTa, Ha KOSTO [IpennpusTHETO HE MOXKe na
CE OTTEerlIM OT ofepraTa CcH 3a Te3M NON3H W [aTaTa, HAa KOATO [lpeanpuaTHeTo mnpusHasa pa3xonu 3a
MPECTPYKTYpHPaHe. AKO MOJ3HTE He ce O4aKBa Aa ObJaT yPeaeHH H3LAIO B paMkuTe Ha 12 meceua OT oTyeTHaTa naTa,
TO T€ C€ AMCKOHTHpAT.

(v) Kpamkocpounu ooxoou na naemu auua

KpaTkocpounuTe 10X0aM Ha HAaeTH NMUA ce OTYMTAT KATo Pa3xoi, KOraTto CBbp3aHHTE C TAX YCIYTH C€ MpPeaocTaBsT.
[Macus ce npuswaBa 3a cymara, KOATO ceé o4akBa fna Obje u3nnateHa, ako llpeanpusatuero uma npaBHO WK
KOHCTPYKTHBHO 3a/IbJKEHHE /1a 3aM1aTH Ta3H CyMa KaTo pe3ynTaT OT MUHAIH YCTyTH, NPENOCTABEHH OT CYKHTEN U
3a0B/IKEHHETO MOXKE /14 C€ OLEHH HaIeXK/IHO.

(vi) Coeaku ¢ niamanua na 6azama na aKyuu

CripaBeinBaTa CTOHHOCT KbM 1aTaTa Ha OTIYCKAHETO HA HAIPAM C MIALIAHHA HA 623aTa HA AKLMH Cce MpH3HaBa KaTto
Pa3X0Il 33 NEpCoHana, cbC ChOTBETHOTO YBE/IMUEHHE HA COOCTBEHHSA KanuTal Mpe3 Nepuoa Ha NPUAOOHBAHE HA MPABO
Ha Harpanute. Cymara, mpu3HaTa Kato pasxoll, € KOPUrHpaHa ia OTpa3ssa Opos Ha HarpaaMTe, 3a KOMTO Ce OYaKBa
CBbP3AHUTE yCYTH W HEMa3apHH YCIOBWA 33 HM3MbHEHWe 1a ObIAT MOKPHTH, Taka 4ye B KpaiiHa cMeTKa cymara,
MIPH3HATA kAaTO pasXoll ce OCHOBaBa Ha OpOA HAarpaiH, KOMTO OTFOBAapAT HA CBBLP3AHHTE C TAX YCAYrH H Hefa3apHu
YC/TOBHS 33 M3ITL/THEHHETO KbM JaTaTa Ha npuiaodnsaxe. 3a narpaau Ha Gasata Ha akumu Ge3 ycIoBHA 33 NPUIOOHBaHE,
CMpaBe/UIMBaTa CTOHHOCT KbM [aTaTa Ha [PEJOCTABAHE Ce U3MEPBA TAKd, Ye 12 OTPA3H TE3H YCIOBMA, M HE Ce
YBCJIHYaBa 32 Pa3s/IMKUTE MEXJy OUaKBAHHTE W JICHCTBUTENHUTE PE3yNITATH,
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CnpasesinBarta CTOHHOCT Ha 3abJIKEHHETO KbM CIYKHTEJHTE MO OTHOLIEHHE Ha npasaTta BbPXY NOCKBIBAHETO Ha
AKLMH, KOHTO Ce Ypexkaat B Opoii, ce Npru3HaBa KaTo pasxXoll ChC ChbOTBETHOTO YBENHYEHUE HA MACHBHTE, npe3 nepuona,
B KOHTO ciyxutenute 0e3ycioBHO ca MpHAOGHIM MpaBo HA mMuiainaHe. 3aab/iKeHHETO ce MPEOLEHABA KbM BCAKA
OTHCTHA J1aTa M KbM JaTata Ha MiallaHe Ha Gasata Ha crpaseaiuBata cToiHocT Ha [1[TA. Beakake npomeHu B
CrpaBe/THBATA CTOHHOCT Ha 33/Ib/DKEHHETO Ce MPU3HABAT KATO Pa3X0/M 3a NepcoHall B neyanou u 3aryou.

(3) Janbun BLpXy a0xona

Cnopen ot 3akoHa 3a KOPNOpPaTHBHOTO MOZOXOMHO obiaraHe, Ipy)KeCTBOTO MOIEKH Ha ob/laraHe ¢ KOpNopaTHBeH

JaHBK, B pPE3VITAT Ha KOETOo 3a ﬂp}"}KECTB{ITG Bb3HHKBAT TEKYIUH 3alb/KEHHMA 3a KOPIIOPATHBEH JaHBK, KaKTO H
OTCPO4€HH [1aHBYHH AKTHBH W NMacHUBH.

(w) buoaoruuuu akTHBH

BHONIOrHYHHTE aKTUBH Ce OLEHSBAT MO CNpaBe/IMBA CTOMHOCT, HamaleHa ¢ pasxoauTe mno npoaaxdara, Karto
MPOMEHHUTE Ce MPU3HABAT B nevandarta UK 3arybara.

(i) Marepuanum 3anacu

MarepuanHiTe 3anacH ce OTYHTAT MO TO-HMCKAaTa OT TAXHATA CeOECTONHOCT M HeTHa peanu3yemMa CTOHHOCT.
CebecToiiHOCTTa Ha MaTepHalIHUTE 3anack ce 6a3upa Ha MPUHLMNG ,,TbPBA BXOALA — MbpBa M3XoaAla™. B cayvas Ha
NpPOH3BENCHA MPOAYKUMA M HE3aBbPLUSHO MPOH3BOACTBO, cebecToHOCTTa BKIIOYMBA NOOXOASL] Js)I  OT
OOLLONPOH3BOACTBEHHTE pa3XonH, Ga3upaH Ha HOPMAIHHSA OnepaTHBeH kKanauuTer. CeBecToiHOCTTa Ha JbpBECHHATA,
TpaHcepupaHa ot GHOJIOrHYHH AKTHBH, € CpPaBe/UTMBATA il CTOMHOCT, HaMajieHa C pa3xoaure no npoaaxbara Kbm
natata Ha 10OMBaHeTo.

(k) Hetekymn akTHBH, IbpKaHH 33 npoaaxoa

HeTekyln akTuBu, uan rpynu 3a u3saxaaHe oT ynotpeba, ChCTABEHH OT AKTHBH M MACHBH, ce Knacu(pHUMpaT KaTo
ObpikaHH 3a npoaax0ba, ako € MHOrO BEPOATHO, Y€ CTOHHOCTTA MM LIe Oblle Bb3CTAHOBEHA OCHOBHO 4ype3 npojaxoda, a
He Ype3 Npoab/KaBalla ynorpeoda.

Takusa akTHBM, HITH rpyna 3a H3BAKIAHE OT yNoTpeHa, OGMKHOBEHO Ce OLEHABAT M0 NO-HUCKATA OT TAXHATA GATAHCOBA
CTOMHOCT M CrpaBeIMBaTa CTOHOCT, HAMAJIEHa C Pa3XOauTe 3a nponax6a. Beska 3aryba or obe3leHKa Ha rpyna 3a
W3BaXKIaHe OT ynorpeda ce pasnpesens MbpBO KbM PenyTaumsTa, a c/iejl TOBa KbM OCTAHAIHTE AaKTHBH W NAcHBH Ha
MponopuMoHaiHa 6asa, ¢ M3KIKOYEHHETO Ye 3aryba He ce pasnpelenis 3a MaTepHAITHMTE 3anach, (UHAHCOBM aKTHBM,
OTCPOY€HH NaHb4HH AKTHBH, aKTHBH M0 10X0/1H HAa HAETH JIMLA, HHBECTHLIHOHEH UMOT WJIH OHOJIOrHYHH AKTHBH, KOMTO
MPOALJIKABAT /12 Ce OTYMTAT B CbOTBETCTBHE CbC APYrHTE CYETOBOAHH nonuTHku Ha [lpeanpustuero. 3arybu ot
o0e31eHKa NPH MbPBOHAYAIHO KIaCH(PHLMPAHE KAaTO AbPXKAHW 3a Mpolakba M mocneapally neyanbu win 3aryou ot
MpeoLeHKa, Cce MPH3HABaT B neyandata Uiu 3arybara.

Cnen kaTo BeHbK ca KIacHULMPaHN KaTO AbPKaHW 3a Npojiax0a, HeMAaTepPHAIIHUTE AKTUBH M MMOTHTE, MALLIHHHTE,
CbOPBKEHHATA W 0DOpY/IBAHETO HE CE& aMOPTH3IMPAT, KAKTO W Ce MPEeKpaTABAa OTYHTAHETO MO METONA Ha COBCTBEHMS
KanuTal 3a MHBECTULIMHTE, OTYHTAHH 110 TO3H METO.

(s1) UMOTH, MAlIHHH, CLOPbKEHHN H 00OpyaABaHE
(i) Ilpusnaeane u ouenxa

UmoTHTe, MalIMHKTE, CHOPBHKEHUATA M OOOPYABAHETO Ce OLEHABAT M0 1leHa Ha NMpHaoOHBaHe, HAMANIEHa C HATPYNaHH
aMOpTH3aLMHK K 3arybu ot obe3lieHKa.

Korato B HMMOTHTE, MAalIMHHTE, CBOPBIKEHHATA M OOODY/BAHETO C€ CBIBPKAT KOMIOHEHTH C pasnuyHa
MPOABIKHTETHOCT Ha MOJIE3EH XKHUBOT, T€ CE OTYMTAT OT/AENHO (OCHOBHH KOMIIOHEHTH).

[NewanGu u 3arydu npu oTnucBaHe HA UMOTH, MALIMHM, ChOPBHKEHHA U O00OPYABAHE Ce NpH3HaBat B nevyanbata WK

3arybara.
(ii) Pexnacugukauus KM UHEECMUKUOKHU UMOMU

Korato ynorpe6ara Ha nanes MMOT Ce IPOMEHM OT UMOT, NOJI3BaH OT COGCTBEHHKA HA HHBECTHLIMOHEH UMOT, TO TOraBa
HMOTBT C€ MPEOLEHABA [0 CrNpaBe/IMBa CTOMHOCT M Ce pekiacHpMIMpa KaTo HMHBECTMLMOHeH uMoT. [levanba,
Bb3HHKHAA OT Tas3W MpEOLeHKa, ce mpusHasa B nevandu u 3arybu, nokonkoto T o0pwiua npeaxonHa saryba or
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obe3leHka 3a crieuMPUUHUA UMOT, KaTO OCTaThuHA neyanba ce MPU3IHABA B JIBJI u ce npencraBs B npeoLeHbYHHMSA

pesepB. Beska 3ary0a ce npusHaBa B neuan6ata win 3arybata. J{o cTenenTa, 10 KOATO HMa MpeoLeHbYHHS pe3eps 3a
TO3H UMOT, 3arybara ce npu3HaBa B Apyr BCEOOXBATEH T0XO0I M HAMAS NpeoleHbYHUA PE3EpPB B KAaNKTA/IA,

(iii) IMocreosamqu pazxoou

[ocnensaln pasxonu ce KanUTaIM3MPAT CAMO KOraTo € BEPOSTHO, Ye GbIelll HKOHOMHYECKH MO3H OT Te3H pasxoau
we 6vaar nonyyenu ot INpeanpustuero.

(iv) Amopmuzayus

AMOPTH3ALMATA Ce M3YMCIIABA TaKa, Ye J1a Ce U3NHMILE LIeHaTa Ha NPUI0GHBaHe HA HMOTHTE, MALLMH HTE, ChOPBIKEHUATA
4 0DOpyNBaHETO, HaMalleHa C O4YaKBAHATA MM OCTATHYHA CTOMHOCT, Ha 6a3a NMHEHHMS METON 3a OYAKBAHUTE WM
NOJIE3HH JKUBOTH, KaTO OOMKHOBEHO Ce NpH3IHaBa B nevanGaTta Win 3arybaTta. AKTHBH Ha TH3HHT ce aMOpTU3MpaT 3a ro-
KbCHA M3MEXILY CpOKa Ha 0rOBOPa W TEXHMA M0JIE3eH XKHMBOT, OCBEH KOraTo € MOYTH CHIYPHO MPHAOGHBAHETO Ha
COOCTBEHOCTTA BBPXY TAX /IO Kpasi Ha CPOKa Ha JIOroBOpa, 3eMsTa He ce aMopTH3Hpa.

OuakBaHuTE CPOKOBE Ha MOJIE3EH KUBOT 33 MMOTH, MALLHHK, CbOPBIKEHHA W OOOpYABaHE ca, KAKTO CJIe/1Ba;

® crpaam 40 roamum
® MallUWHH, CbOPBbKEHHA, obopyasaHe 3 — |2 roauuu
®  CTONAHCKM MHBEHTap 5 - 10 ronguuu

MeToauTe Ha aMOPTH3ALMA, NONEIHUAT KHBOT M OCTATHYHHMTE CTOMHOCTH Ce npepasrinexaaT KbM BCAKa OTYETHa f1aTa
M C€ KOPHIUpaT, aKko e HeobXoaumo.

(v) HemaTepuanuu akTHBH H penyTauus
(i) Penymayusn

Penyraums, Bb3HMKBaILA NPH NPHAOGHBAHETO HA NBIIEPHH NPEANPUATHS, CE OLEHABA MO CeGECTONHOCT, HAMATIEHA C
HaTpynauu 3aryou ot o0e3LeHKH.

(ii) Hayunouscieoosameicka u pazeoiina oeiinocm
Pasxoau 3a HayuHoM3ClIe10BaTeNICKa A€HHOCT c€ Npu3HaBar B neyantarta win 3arybara, KOraTo Bb3HHKHAT.

Pa3xonu 3a pa3poiia AefiHOCT ce KanMTaaM3MPaT caMo aKo Te3u pa3XoiM MOraT jia ce H3IMEPAT HANEKIHO, NPOAYKTHT
HWIH TIPOLIECHT Ca TEXHHYECKH H ThPrOBCKH BB3MOXKHH, Obleln HKOHOMHYECKH M0/131 ca BeposTHH, u [lpeanpustuero
Bb3HAMEPABA H MMA I0CTAaThYHH PECYPCH Na 3aBbpLUM Pa3BUTHETO M [a M3MOJ3BA WM Mpojage akTHea. B Bcuukm
OCTaHaIM Ciy4au Te Ce Mpu3HaBaT B nevandata Wi 3arybarta korato b3HWkBat. Clie[l MbPBOHAYAIHO MPH3HABAHE
Pa3XollH 3a pa3BoiiHa JCHHOCT Ce OLEHABAT MO LieHa Ha NpUAOOMBAHE, HAMAEHA C HATPYMaHa aMm OpTH3auUHWA 1 3aryou
OT 00e31IeHKH.

(iii) JApyzu nemamepuainu akmueu

Jlpyr# HemaTepHaiHi aKTHBH, NPpHIOGHTH OT [IpeanpHsTHETO, HMALIH ONpe/ie/ieH MoIe3eH KUBOT, ca NpeacTaBeHH 1no
LIeHa Ha MpHAOOMBAHE, HAMAJIEHa C HATpyNaHa aMOpPTHU3auMs U 3aryou oT 00e3LEeHKH.

(iv) [locaeosawu pazxoou

[Nocnensawm pa3sxonu ce KanuTAIM3MPAT CaMo, KOTaTO YBEJW4aBaT ObielaTa MKOHOMHYECKa 1032 OT cneudPpuuHmua
aKTHB, 32 KOMTO ce OTHAcAT. BCHUKHM OCTaHaIH Pa3sXoam, BKIIOYMTETHO PA3XOIM 32 BLTPELIHO reHepUpaHu penyraums
H TBPrOBCKH MapKH, Ce MNPH3HaBaT KaTo Pa3xo/l B MOMEHTA HA TAXHOTO Bb3HHKBAHE.

(v) Amopmuzayus

AMOpPTH3aLMATa Ce U34MCIIABA TAKA, Y€ /1a CE€ M3MHLUE LieHaTa Ha npuaobuBaHe HA HeMaTepPHAIHUTE aKTHBH, HaAMalleHa
C OHaKBaHaTa WM OCTaTb4YHa CTOWHOCT, Ha (a3a NMHEAHMS METON 3a OYaKBAHWUTE MM MOJE3HW JKHBOTH, KATO
OOMKHOBEHO ce Npu3HaBa B nevanbara wiu 3arybara. Penyraunsta e ce aMmopTH3Mpa.

OuakBaHHTE CPOKOBE Ha NOJIE3EH HUBOT Ca, KAKTO CJ1e/Ba;

® MATEHTH H TbProBCKH MapKH 3 — 20 roauuu
KanuTaJIM3HpaHHu pa3xo/ld 3a pa3BoiHa JeiHoCT 2 — 5 rogHHu
®  OTHOUIEHMUSA C KIIHEHTH 4 — 5 roaHHu
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MeTonuTe Ha aMOpTH3ALMA, NONE3HUAT KHBOT W OCTATHYHUTE CTOHHOCTH Ce npepasriiexaaT KbM BCSKa OTYETHA JaTa
W CE€ KOPHIHPaT, aKo € MOAXOAALLLO.

(u) HaBecTHUHOHHHM UMOTH

MIHBECTHUHOHHHTE WMOTH MbPBOHAYANHO CE OLEHABAT MO LEHA Ha NpHaoOMBaHE M MPH MOCENBALIA OLEHKa Mo
CrpaBe/inBa CTOHHOCT Ha Ga3aTa Ha NOKAIM HA HE3aBUCHMM JMUEH3MPAHH OLEHHTENH KbM 3 NIEKEMBpU 3a BCAKa
FOIMHA, KaTO MPOMEHHTE Ce NMpU3HaBaT B nevanbaTta unu 3arybara.

[NeyanGara wnm 3arybata oT nponakbata Ha MHBECTHUMOHEH HMOT (pasnukaTa Me1y HETHHTE MNOCTBIUIEHHA OT
npoaaxbarta 1 GasaHcoBata CTOHHOCT Ha MMOTA) ce MPH3HABA B NeyandaTa Win 3arybara 3a nepuona. Korato nanen
WHBECTULIMOHEH HMOT, KOHTO npeau e Owi knacHUuUMpaH KaTo UMOTH, MaLIHHH, CbOpPLIKEHHA W oOopynBawe, e
NpOAANEH, BCHYKH CBBP3AHM CYMH, NPH3HATH B NPEOLIEHBYEH PE3EPB Ce NPEXBBPIAT B HATPYNAHH TeYaGH 1 3aryou
OT NPEAXOAHH NEPHOIH.

[MpuxoauTe oT HaeM Ha MHBECTMLIMOHHH HMOTH Ce NPH3HABAT KATO MPUXOIH OT YCIAYIH Ha JiMHeliHa 0a3a 3a cpoka Ha
nusunra. TlpenoctaBennte CTHMYNH 3a M3MHT Ce MPH3HABAT KaTo Hepa3jlesHa 4acT OT OOLMA TNPUXOI OT Haem 3a
nepyuoia Ha JIM3MHra,

(0) PHHAHCOBH HHCTPYMEHTH

(i) Ilpusnaeane u nvpeonayaino uimepeare

TbproBcku B3eMaHus W U3JaNEeHUTE JBJITOBH LEHHH KHHIXKA MbPBOHAYATIHO CE€ NPH3HABAT, KOTFaTO Ca Bb3HHKHAIH.
Beuukn apyri guHaHcoBM akTHBM M nacusM ca MbPBOHAYANHO NMpH3HATH, korato [lpeanpusTHeTo craBa crpaHa mno
JAOTOBOPHHTE YC/IOBHA HA HHCTPYMEHTA.

DUHAHCOB aKTHB (OCBEH THProBCKMTE B3eMaHHA 6€3 ChIIECTBEH KOMIOHEHT Ha tuHaHCcHpaHe) win HHAHCOB NacHB ce
WSMEpBA ITbPBOHAYAIHO NO CMPABEIMBA CTOHHOCT TUTIOC, 34 MO3WLIMK, KOMTO HE Ce OTYHTAT N0 CpPaBeTHBA CTOHHOCT
npe3 nevyanda W 3arybGa, pasxoaM no cAenkaTta, KOMTO ca NPAKO CBbP3aHH C HEroBOTO NpuUAOOMBAHE WJIH M3AaBaHe.
Tvprosckn B3emanusa Ge3 CbILECTBEH KOMIIOHEHT Ha (uHaHCHpaHe ce M3MepBaT MbLPBOHAYAIHO M0 CHOTBETHATA MM
LIeHa Ha c/eskaTa (TpaH3aKUHOHHA CTOHHOCT).

(ii) Kracugpuxayus u nocaeosaujo usmepeare

PHHAHCOBH AKTHBH

DHHAHCOBUTE AKTHBH H (JMHAHCOBHTE MACHBY CE OLIEHABAT MOCIEABALLO, KAKTO € NOCOYeHO Mmo-10my.

DHHAHCOBUTE aKTHBH W (DMHAHCOBMTE NACHBM Ce MPU3HABAT, KOraTO Jpy’XecTBOTO CTaHe CTpaHa M0 JOrOBOPHHTE
YCJIOBHA HA (PHHAHCOBHA HHCTPYMEHT.

[Tpu nbpBoOHauanHo npusHaBaHe PUHAHCOB aKTHUB CE KnacHHUKMpa KaTo OLEHABaH M0: aMopTH3upaHa croiioct (AC),
CnpaseiTiBa CTOHHOCT npe3 apyr BeeoOxsaten aoxon (CCIIBJ/I) — abnroBa MHBECTHUMS: CCIABJ/l — kanuranoea
HHBECTHLIMA, WK N0 CrpaBe/UIMBa CTORHOCT Npe3 neyanou win 3aryou (CCIII13).

(DuHAHCOBHTE aKTHBH HE Ce PeKIaCH(HUMPAT C/Iell TAXHOTO MBbPBOHAYAIHO npu3HasaHe, ocseH ako [IpeanpusaTuero
NpoMeHH OH3HEC Mozaena 3a ynpaBneHHe Ha (UHAHCOBM aKTHBH, B KOWTO Cly4aii BCHUKH 3acerHaT (MHAHCOBH aKTHBM
Ce peKnacHpUUMUPAT OT MbPBHS €H HA MbPBHA OTHETEH NEePHOL, CileBalLl npoMsHaTa B OW3HeC Monena.

DHHAHCOB aKTHB C€ OLEHSBAa MO CMpaBeLINBa CTOHHOCT, KOpHIrHpaHa C pa3sxolMTe MO COenkaTta, ¢ W3KJIIOYeHHe Ha
(prHaHCOBUTE aKTHBH MO CripaBe/UIMBa CTOHHOCT npe3 neyanbara Wi 3ary0aTta Ha TbPrOBCKHTE B3€MaHHA, KOHTO He
CbABPKAT ChLIECTBEH (PMHAHCOB KOMMOHEHT

Jbnrosata wHsectuuus ce usmepsa no CCIIBJI, ako OTrOBapA €IHOBPEMEHHO HA CJIEIHUTE [BE H3UCKBAHMA M HE e
npeaHasHaveHa 3a usmepeane no CCITI13;

— TA C& AbPKH B OU3HEC MOJIEs, YMATO Liesl e MOCTHrA Ype3 ChOMpaHe Ha OTOBOPHH MApPHYHM MOTOLH U npoaax06a Ha
(PMHAHCOBH AKTHBH, M

I) — ewanacno neitnume 00z060pHu ycnoeus na onpedeienu damu €v3HuKeam napuyHu NOMOKU, Koumo ca
CaAMO NAAKLAHUA HA 21ACHUKA U TUXEA EBPXY HENO2ACEHAMA CYMA HA 2TA6HUKAMA.

2) -Ilpu nwpeonauaine npuinasane Ha KanUMA108a UHEECMUWUA, KOAMO He € dvprcana 3a npedaxcoa,
lpeonpuamuemo moxce eonokpamno oa uzbepe oa npeocmaeu nociedgauiume nPoMeHu &
cnpasediusama cmoRHocm Ha UHeecmuuuama ¢ opyz éceobxeamen 00xod. To3u uzbop ce npasu na
baza uneecmuyus no uHEeCMuULUA.

Beuuku (prHaHcoBH aKTHBH, KOHTO He Ce KnacHQHMUMpaT KaTo M3MEpBaHM MO0 aMOpTH3HMpaHa croiiHocT wau no CCJIB/1,
KaKTO € onucaHo no-rope, ce usmepsar no CCIII3. Ilpu nbpBoHauanHoTo npusnasane [lpennpustnero Moxe
CAHOKPAaTHO 1a onpenend (pMHAHCOB aKTHB, KOWTO MHAYe OTroBaps HAa M3HCKBAHMSTAa 1a Obe M3IMepBaH 1o
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amopTusupata crofidoct uan no CCJIB/I kato CCIII3, ako ToBa e eTMMHHMPA WM 3HAYMTENHO e penyuupa
CYETOBOJHUTE HECBOTBETCTBHA, KOWTO HHa4ye OMXa Bb3IHUKHAIIH.
@®unancosu akTHBH — Ouenka Ha Gu3Hec Moaena

INpeanpusTneTo MpaBH OLEHKa Ha UeNMTEe Ha OM3HEC Mojena, Mo KoiHTo aajeH (HHAHCOB aKTHB Ce DKM HA HHUBO
nopTdeiin, Thii kaTo TOBa Haii-106pe 0Tpa3iBa HAUMHA, 10 KOHTO ce ynpasnisiBa Ou3Heca U ce npeaocTass HHHOPMALINA
Ha ppKOBOACTBOTO. MHbopMaLnsaTa, KOATO ce B3eMa MO BHUMaHHE BKITIOYBA:

—  hocouerume ROAHMUKN u 4eau Ha nopmpeina u Oedcmeuemo Ha me3u NOAUMUKHE Ha HpaKmuKa.
Brmouumenno oatu cmpamezuama na pvxoeodcmeomo ce okycupa evpxy nonyuaeane na 00z060pHus
AUXBCH  00X00, noOOBPHCANE Ha onpedeneH npodun  Ha JUXBEHUA NPOUEHM, CHROCMAGAHE Ha
NpoOBANCUMETHOCMIMA HA (DUHAHCOGUME AKMUGU C HPOOLICUMENHOCHIMA HA BCAKAKBU CEBP3AHU

IAOBANCCHUA UMM ONAKGAHU NAPUHHU NOMOUU WU Peatu3upane Ha NApUYHU nomoyu 4Ype3 npodaxcba na
aKmueume;

—  Kak ce ogennea u omuuma oeitnocmma Ha nopmegeiiia nped prKeEOOCMEOmMo Ha Hpeonpusmuemo;

~ PpuUCKoseme, Koumo 3acazam npeocmasanemo Ha buznec modera (u (punancoeume axmusu, OBpAHCAHU 8
PaMKume Ha mo3u GusHec MOOE) U KaK ce yRpaeiaeam mesu pucKkose;

~  Kak ce Komnencupam ynpasumeiume Ha Ouzneca - Hanp. O0AIU KOMREHCAUUAMA Ce OCHO6asa Ha
crpasedausama cmoiHOCH HA YRPaeIABAHUME AKMUGH U HA coOpanume 0020680pHU NAPUYHI NOMOWU U

— Yecmomama, obema W nepuooda Ha nPoOadsCcOHUmMe Ha PUHAHCOBU AKMUGHU 6 npeoxoeoHu nepuodu, npuduHume
3a makuea npooa)3cou u ouaxsanuama 3a 6voewiu npooaycou.

IMpexsbpisiteTo Ha PHUHAHCOBM AKTHBA HA TPETH CTPAHM B CHENKH, KOMTO He OTrOBapAT Ha YC/IOBMATA 3a OTIHCBAHE,
HE C¢ CHHTAaT 3a MpomaxOM 3a TasH wuel, B CHOTBETCTBHE C MNPOB/KABAILIOTO MNpPH3HABAHE HA AKTHBH OT
[lpeanpustrero.

DUHAHCOBMTE AKTHBM, KOMTO CE AbPHKAT 32 ThPryBaHe HIH ce YNpaBjsBaT W YHETO M3ITbJIHEHHE Ce OlleHsBa Ha Oasa
CrnpaBe/iiBaTa CTOHHOCT. ce oueHasat Ha 6aza CCIII13.

Bewukn npuxomu u pasxoam, cebp3aHu ¢ (MHAHCOBMTE AKTHBH, KOMTO ca npu3HaTH B neyanbata u 3arydara, ce
BKIIOYBAT BbB (DHHAHCOBM pa3xoa, (MHAHCOBH MPUXOAM WIH APYrH (DHHAHCOBM NOZHLMH C M3KTIOYEHHE Ha
oOe3leHKaTa Ha THPrOBCKMTE B3EMaHMsl, KOATO Ce MpEICTaBs Ha pel IpYrH pa3xo[lH B OoTYeTa 3a ne4yandara WM
3arybara / oTyera 3a nevanbaTa wiu 3arybara M apyrus BceoGXBAaTEH J0XOIL.

@unancosn akTHBH — OUEHKA JaJ1H 10r0BOPHATE MAPHYHH NOTOUM €3 eAMHCTBEHO MIAIAHNS HA rJ1aBHHLA H
JIHXBa

3a uenute Ha Ta3M OLEHKA ,[MABHMLATA" Ce ONpENeNns KaTo CnpaBeUIHBaTa CTOMHOCT HAa (PMHAHCOBHA AKTHB [PH
IMPBOHAYA/IHO NpH3HaBaHe. ,,JlMxBaTa™ ce onpenens kaTo Bh3HArpa)IeHu1e 3a CTOHHOCTTA Ha MapHTe BLB BPEMETO M 3a
KPEAHTHHA PHCK, CBBP3aH C HenoraceHaTa r1aBHULA 1pes OMNpee/eH Nepro OT BpeMe H 3a IPYrH OCHOBHH PHCKOBE
Pa3X0H N0 KPEAHTHPaHe (HAMp. TMKBUAEH PUCK M aIMHHUCTPATHBHU Pa3X0aH), KAKTO H Mapk Ha nevanbara.

[1pH oueHkaTa nanu nOroBOpHUTE NApHUYHM NOTOLM Ca eIMHCTBEHO MUIALAHHA HA TIABHMLUA W JTHXBH, [NpeanpusateTo
pPasriekia NOroBOPHUTE yC/I0BUA Ha MHCTpymeHTa. ToBa BKIOYBA OLEHKA Nanmy (HHAHCOBMAT aKTHB ChAbpKa
JIOroBOpHA KJ1ay3a, KOATO OM MOrJa 1a NpOMEHH BPEMETO WIH CyMaTa Ha I0rOBOPHHMTE MAapHYHH MOTOLM, Taka 4e T /1a
He 0TroBaps Ha Tosa ycnosue. [lpn u3sbpuiBaneTo Ha Ta3u oueHka [IpeanpuATHETO B3UMA NpeaBHIL:

- YCIIOBHH CbOMTHS, KOMTO GMXa MPOMEHNITH pa3Mepa WK BPEMETO Ha MapHYHHTE MOTOLM;

- YCJIOBHSA, KOHTO MOTaT [a KOPHIHPAT 0roBOpHAaTa KYMOHHA JINXBA, BKITIOYHUTEHO XapaKTEPHCTHKHTE C NPOMEHJ1HBa
JIHXBA;

- XapaKTepHUCTHKHTE 3a Npeanialliaie H VIb/KaBaHe, |

- YCIO0BHA, KOHTO OrpaHH4aBaTr npeTeHuHuTe Ha [IpeanpuATHETO KbM MAPHYHH TMOTOLUM OT Ofpele/ieHH aKTHBH
(Hampumep XapaKTepHCTHKH Oe3 npaso Ha perpec).

XapaKkTepucTHKa 3a NpealUialiaHe ChOTBETCTBA HA KPHUTEPHHTE 3a IUIALIAHE CAMO HA T[IABHHLA M JTMXBH, aKO
MpeAniallaHeTo NpeAcTap/iABa HEW3IUIATeHA CymMa Ha IJIaBHMLATA W JIMXBAaTa BbPXY HEH3NaTeHaTa rNaBHHLA, KOSTO
MOKC Nla BKIKOYBA pa3syMHa NOMb/IHWTEIHA KOMIEHCAUMA 3a NPENICPOYHO NpeKpaTasaHe Ha norosopa. OcBeH TOBa,
¢puHaHCOB aKTHB, MPUAOGMT C OTCTBNKA MW TNPEMHS, 0 IOroBopHaTa My HOMHHanHa cyma, (QyHKUHS, KOATO
fO3BONIABA WM M3MCKBA NpeMIUIallaHe B pa3Mep, KOMTO MpeACTaBisBa Mo ChIIECTBO HOMHHA/IHATA CyMa, MIHOC
HaTpynaHa (HO HeW3IUlaTeHa) JIOrOBOPHA JIMXBA (KOATO MOKE /1a BKITIOYBA M Pa3yMHa JOMbAHHTENHA KOMIEHCALNS 34
MPEACPOYHO [MIpeKpaTABAHE) Ce CYMTA 3a CHLOTBETCTBALL C TO3H KPHTEPHil, aKo CHpaBeIMBaTa CTOMHOCT Ha
MPEAMIALIAHETO € He3HAYNTENIHA [iPH MbPBOHAYAIIHOTO NPH3HABAHE.

@unauncosn akTusH - [locaeaBaulo usmepBane u ne4a 6m u 3aryom

DuHancoBH Tesn akTuBM ce OLEHABAT BMOCIEICTBME MO CNPaBEe/IHBA CTOHHOCT. HeTHHTe neyaion M
AKTHBH, OTYeTEHH | 3ary0H, BKJIIOYHTENHO [1OXOOM OT JIMXBM M JMBM/EHTH, Ce MpuW3Haeat B nevandbara WM
no CCIII3 3arybaTa, OCBeH 3a J€PHBATHBMTE OMNpEENCHH 38 XeUKHPALLM MHCTPYMEHTH, 338 KOHTO Ce
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[pHiara OTYUTaHe Ha XeQKHPAHETO.

@unancosu akTHBu | Te3n akTHBH Ce OLEHABAT BMOCIENCTBHE MO dMOpTH3MpaHa CTOWHOCT, KaTo ce MW3Nno/n3Ba
N0  aMOPTH3HpaHa | METONa Ha edeKTHBHATA NHMXBA. AMOPTH3MPAHATA CTONHOCT CE HaMai CbC 3aryoure or
CTOHHOCT obesuenka. [Tpuxoaure or nuxBH, neuanbute u 3aryduTe OT BATYTHM KYPCOBHM Pa3iHKH M
oOesleHKaTa ce mpU3HaBaT B nevanbata WM 3arybara. Beska nevyanba Wi 3aryba or
OTNHCBAaHE Ce NpH3HaBa B neyanbaTa win 3arybara.

Avarosn Tesu akTHBH Ce OLEHABAT B MOC/EACTBHE MO cripaBe/iuBa cToWHocT. [lpuxoaute ot nuxeu,
HHBECTHIHH, H3YHCIIEHH N0 MEeTo/la Ha edleKTUBHATA HXBa, NevyanbuTe u 3arybuTte oT OT BAJIYTHH KYPCOBH
OTYETeHH Mo | pa3ivKkK W obe3leHKaTa Ce MpW3HABAT B nevandata wim 3arybara. Hpyru HetHn neyandu u
CCABA 3aryOu ce npusHasat B JIB/I. [pu oTnuceaHero neuandurte 3aryoure Hatpynauu B JIBJ] ce
peknacupuumpar koM neyanbara wim 3arydara.

Kanuranosu Te3n akTuBM ce u3MepBaT BHOCHEICTBHE MO CrpaBe/UTMBa CTOMHHOCT. JluBHIeHTHTE Cce
HHBECTHUHH, MPH3HABAT KaTO NpUXOA B neyanbata uiM 3arybarta, oCBeH aKo AMBMIEHTLT He MpECTABIABA
OTYETEeHH MO | ACHO Bb3CTAHOBABAHE HA 4ACT OT CTOWHOCTTA Ha MHBecTHUMATAa. JIpyru HeTHW neuan6u w
CCABA 3arybu ce npusHasat B JIB]I 1 He ce peknacuduumpat kbm neyanoara win sarybara.

Punancosn nacuu — Knacudpuxkauns, nocireasamo H3IMepBaHe H ne4andu u 3aryom

DuHaHCcOBHTE NacHBH Ha JIpyKeCTBOTO BKIIOUBAT MOJTYHCHH 3aE€MH, 3a0bJDKEHHA MO JIM3HHIOBH [0MOBOPH, ThPrOBCKH
W IpYTH GHHAHCOBM 3aIb/KEHUS M 1EPHBATHBHH (QHHAHCOBH HMHCTPYMEHTH.

©uHAHCOBUTE MAacHBM Ce KIACHQULMPAT MO AMOPTHIMPaHA CTOMHOCT WM no CCIIII3. MHHAHCOBMST NACHB Ce
knacuduunpa no CCIII3, ako e knacuduumpan karo AbpKaH 3a npoaax0a, Kato JepHBaTHB WM 0003HAYEH KaTo
TaKeB MpH ITbPBOHAYANHOTO MpH3HasaHe. @unatcoBute nacusu no CCIII3 ce u3mepsar no cnpaseuMBa CTORHOCT, a
HETHHTE neyanbu U 3aryOM, BKTIOYHTETHO Pa3XOauTe 3a JIMXBH, Ce MPU3HABAT B Meyandarta HiH 3arybara. [{pyrute
(MHAHCOBH MMACHBH BIOCHEICTBHE CE OLEHABAT 10 aMOPTH3HPaHa CTOHHOCT, KaTO ce M3M0/3Ba MeToa Ha epeKTHBHATA
nuXBa. PasxonuTe 3a MMXBU M BamyTHHTE neyanOu U 3arybu ce Mpu3HaBart B neyandara waM 3arybara. Beska nevanba
HITH 3aryda OT OTNHCBaHe ChILLO Ce NPH3HABA B rievandata wim 3arybara.

(iii) Omnuceane
DOHHAHCOBH AKTHBH

[lpeanpusiTiero oTnHcBa ()MHAHCOB AKTHB, KOraTo JOTOBOPHUTE MpaBa BBPXY NapHYHUTE MOTOLUH OT (PMHAHCOBHA
dKTHB H3TUYAT WIH KOraTo Ce NMPEeXBLPMAT MpaBaTa 3a NnolyyaBaHe Ha AOrOBOPHHTE NAPHYHH MOTOLM OT CAenka, npu
ROATO N0 CHIUECTBO BCHHKH PHCKOBE M 10J13H OT COOCTBEHOCTTA BBPXY (PHHAHCOBHS aKTHB Ca MPEXBBLPIECHH WIH, NPH
koATO IlpeanpuATHETO He MpexXBHp/Is M He 3aMasBa Mo ChIUECTBO BCHYKH PHCKOBE H M3roIH OT CODCTBEHOCTTA, HHUTO
3ana3Ba KOHTPOJI BbPXY (PMHAHCOBHA AKTHB.

[Npeanpuatuero ckmouBa caeiku, MPH KOHTO NPEXBBP/IA AKTHBH, MPH3HATH B OTYETa 3a (pMHAHCOBOTO CBCTOAHME, HO
3anasba BCHUKH WM NOYTH BCHYKHM PHCKOBE M MOJI3H OT MPEXBbLPICHHTE aKTHBH. B Te3u cilyuan npexsbpleHuTe
AKTHBH He Ce OTMHCBAT.

DOHHAHCOBH NACHBH

[NpeanpusTueTo otnHcBa PMHAHCOB NACHB, KOTATO JOTOBOPHUTE 3aAbIKEHH Ca M3ITbJTHEHH, AHYJTHPAHH MJTH H3TEKITH,
[TpeanpuaTHeTO ChILO Taka OTNMCBA (PMHAHCOB NACHB, KOFATO HETOBUTE YCIIOBHA C€ MPOMEHAT W NApHYHHUTE MOTOLM OT
MOAM(DHLUMPAHUA NMAcCHB Ca CBIIECTBEHO Pa3IMYHM, KATO B TO3M Ciyuail ce NpHU3HaBa HOB ()MHAHCOB MacHB M0
CrpaBeIMBa CTOHHOCT, KOMTO ce 6a3upa Ha MPOMEHEHHTE YCIIOBHS.

Ilpu ornuceane Ha (MHAHCOB nacMB pasnMKaTa Mex1y OANaHCOBATA CTONHOCT M MIATEHOTO Bb3HArpaXKaeHHe
(BKIIOYHTE/IHO BCHYKHM MPEXBBP/ICHH HENAPHYHH AKTHBM WM MOETH 3a0b/DKeHHA) ce npu3Hasa B nevanbGata wiw

3arybara.

(iv) Komnencupano npedcmassue

©UHAHCOBMTE aKTMBH H (MHAHCOBUTE MaCHBM Ce KOMMEGHCHDAT W HETHATA cymMa ce fpencraBs B OT4YeTa 3a
(pHHAHCOBOTO CHCTOAHME, TOTABa M CaMO TOraBa, Korato [IpeanpUATHETO HMa 3aKOHOBO NpaBo /1a KOMINEHCHPa CYMMUTE
H Bb3IHAMEPABA WK [1a I'M YPEAH Ha HeTHa Gasa, WM 1a peanu3upa aKTHBA W Ja yPe/IH MacHBa eHOBPEMEHHO.
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(m) Obe3uenka
(i) Heoepusamuenu ¢unancoeu axmusu

Dunancosu uHcmpymenmu u aKmusu no Dozogopu

[Npeanpustuero npusHasa 3aryba ot obe3leHka 3a O4aKBAHHTE KpeanTHH 3arybu (OK3) 3a;
- (pMHAHCOBHM AKTHBM OLICHABAHH 110 aMOpPTH3HpaHa CTOIMHOCT;
= ABJITOBH HHBECTHUNWH, oueHssanu no CCIIB/I; u

-aKTHBH 10 J10rOBOPH.

[peanpusaruero cvbuo npussasa 3arybu or obesueka 3a OK3 3a BiemaHus Mo JAM3MHE, Npe/ICTABEHH KaTo 4acT oT
TBProOBCKH M IPYTH B3€MaHMs,

[pennpustuero usmepsa 3aryb6ata oT 06e31EHKA M0 CTORHOCT pasHa Ha OK3 3a uenus KuBOT Ha (DUHAHCOBUS AKTHB,
OCBEH 3d CIeIHNTE, 32 KOMTO ce u3mepBa OK3 3a 12-meceuen nepunon:

- ABLJITOBH UCHHH KHHMXKA, 33 KOMTO € OMpeaeicHo, Y€ HMAT HHChK KPCAHTEH PHCK KbM OTYETHATA Jata, H

- AIPYTH AbJITOBH UCHHH KHWXa M GaHKOBH Cajija, 3a KOHTO KPEIMTHHAT pHCK (T.e. PHCKBT OT HEH3MbIHEHHE MNpe3
OYaKBAHHA XKHUBOT HA (PHHAHCOBMA HHCTPYMEHT) HE € HAPaCHa/ 3HAYHTEIHO OT MbPBOHAYAITHOTO MPH3HABAHE.

3ary6a ot obe3lieHka Ha THProBCKMTE B3eMaHHs (BK/IIOYHTENIHO B3eMaHHA MO JIM3HHT) W aKTHBUTE MO JIOTOBOP BHHATH
CC OUcHABAT B pasmep paseH Ha OK3 3a uenus »uBoT Ha PHHAHCOBHSA HHCTPYMEHT.

[Mpu onpenensve nanu KpeAMTHHAT PHCK HA JajeH (pHAHCOB aKTHB e HapacHan 3HAYMTENHO Clen MbPBOHAYATTHOTO
fIPH3HABAHE W NpH ouensBaHeTo Ha OK3, lNpennpustuerto B3uma npensua pasymHaTaTta W obocHOBaHa HHpOpMauus,
KOATO € MOAXOAsAlWA M NOCTbNHA 6e3 M3NUWHKM pa3xoaM WM ycunus. ToBa BKIIOYBA KakTo KOJIHYeCTBEHA, Taka M
Ka4yecTBeHa MH(OpMaLMs M aHAJIW3, OCHOBAHH Ha MCTOpHYECKHA onuT Ha [IpeanpuaTiero u ofocHoBaHa KpemuTHa
OLICHKA H BKJIIO4BA NPOrHo3Ha MHQopMaLms,

[Ipeanpusituero npuema, ye KPCAMTHUAT PHCK M0 1aaeH (PUHAHCOB aKTHB € HAPACHAN 3HAYMTENTHO, aKO MPOCPOYHETO €
no-roaamo ot 30 aHu.

lNpeanpuatuero cunta, ye GUHAHCOBHAT AKTHB € B HEW3ITbIIHEHHE, KOraTo:

* © MAjKO BEPOATHO KPEAMTOMOIYYATENAT Na W3IUIATH KPEAMTHHUTE CH 3aAb/KEHHS KbM [lpennpustrero B nbnen
pasmep, Oe3 na usucksa ot [peanpuaTHeTo KeiicTBUS KaTo peanH3upaHe Ha rapaHUMs (aKO UMa TakaBa); Wiu

- (PHHAHCOBHTE AKTHBH, 32 KOMTO TIPOCPOYHETO € MO-TOAMO OT 90 THH.

[lpeanpusTHeTo cuWTa, 4e ABIrOBaTa LEHHA KHHIa HMa HHCBK KPEIMTEH DHCK, KOraTo KpeIMTHHAT PHCK e
CKBHBIEHTEHT Ha I7100a/HO BL3NMPHETOTO ONpe/ieeHHe Ha »HHBECTHLMOHEH Kiac™. [IpeanpusaTuero cuuTa, ye ToBa €
Baa3 w1 no-sucok unu BBB- win no-sucoka.

OK3 3a uenms xusor ca tesu OK3, kouro ca PE3Y/ITAT OT BCHYKH BB3MOKHH CHOMTHS Ha HEH3NBJIHEHME npe3
04aKBaHHA JKHBOT Ha (PUHAHCOBHMA UHCTPYMEHT,

I2-meceunara OK3 e tasu uact or OK3, kosto e PE3YNTAaT OT CbOHTHATA HA HEU3ITbJIHEHHE, KOUTO € Bb3MOXKHO 13 ce
Cy4aT B pamKHTe Ha 12 Meceua ciiea otyeTHaTa 1ata (WM NMo-Kbe NEPHO/, aKO OYaKBAHHUA KHBOT HA UHCTPYMEHTA €
Mo-KpaThK oT 12 meceua).

MakcHMaTHHAT NepHOJL, KOHTO ce BIeMa npeasua npu onpenenste Ha OK3 e makcumanHuaT norosopen nepuon, npes
Kko#To [peanpuaTuero e u3nokena Ha KpeanTeH PHCK.

Himepeane na OK3

OK3 ca BepoATHOCTHO npeTernenn NpUGIH3UTETHH OLEHKH Ha KpeauTHute 3aryou. Kpeauthure 3arybu ce oruurar no
HACTOALIA CTORHOCT Ha BCHYKM Napu4HW AeMUHTH (T.e pasznukara MEKIY NBIDKUMHTE apUYHHTE MOTOLUM, KOHTO Ce
ABIDKAT OT €AHO [PYXKECTBO B CLOTBECTBEHE C JIOrOBOpPA M MapHYHMTE [OTOLM, KOHTO [lpennpusTuero oyaksa na
MOSy4H),

OK3 ca auckonTHpar ¢ edekTHBHUS THXBEH NPOLIEHT Ha GHHAHCOBHSA AKTHB.
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Dunancosu akmueu ¢ Kpedummna obesyenxa

K®bM Bcsika oruerna nata [Ipeanpustuero oueHara nanu (hMHAHCOBHTE aKTHBM, OTYHTAHH MO aMOPTH3HpPaHa CTOMHOCT
H IbAroBuTe ueHHu KHuxa Ha CCJIB]L, ca ¢ KpeauTHa oOe3leHka. DHHAHCOBUAT akTHB e ¢ KpeauTHa obe3lieHka,
KOraTto €4HO WM rnoBeve CbOMTHA € BB3HMKHANO, KOETO MMa ONpENEeNAlo BJIHAHHE BBPXY OYaKBAHHTE ObICIIH
NapuiHy NoTOUM OT (uHaHcoBMA akTus. J[okazarencTsaTa, ye (PHHAHCOB aKTHB € KPeAMTHO OOe3leHeH BKIIOYBAT
cneaHuTe HabKIaeMH JaHHM:

- 3HAYUTETHH (PHHAHCOBH 3aTPYIHEHHA HA KPEAHTONOMYYATENs HilH EMHTEHTa;
- HAPYIICHHUE Ha ZOrOBOP KATO HEM3MTBJIHEHHE HIIH POCPOdHe Hal 90 THu:
- MPECTPYKTYPHPAHETO Ha 3aeM Wi aBac oT [NpeanpusatHeTo npH ycnosus, kouto [IpeanpusTuero He 6u pasrnenana

HHa4e
= BEPOATHO e KPEAWTOMNMOJIYYATENAT /1a BJIe3€ B HECBCTOSTETHOCT HJIH IpyTra E]]HHRHCDB& PEOPraHHU3aLMAa; HIH

- M34E3BAHCTO HA aKTHBEH Masap 3a LeHHa KHUra, nopaan GpUHaAHCOBH 3aTPYIAHEHHS.

[pencraesine na 3ary6a or oGesnenxa 3a OK3 B oruera 3a punaHcoBOTO CHCTORHHE

3aryOu ot obesuenka Ha (DMHAHCOBH AKTHBH M3MEPEHH N0 aMOpTH3HpaHa CTOHHOCT ce npucnagaTt or OpyraHaTa
OanaHcoBa CTHHOCT Ha akTHBHTE. 3a ABJTOBH UEeHHH KHWka no CCJIBJI, 3aryGata ot ofe3uenka ce 0Tpa3fBa B
neyanbara wiu 3arydata u ce npusHasa B J{BJI.

Omnuceane

bpyrnata GanaHcosa croiiHocT Ha (uHaHCOB aKTHB Ce OTNMCBA, KOraTo [lpennpustuero HaMa pasymuu oyaksaHus 3a
Bb3CTAHOBABAHE HAa (HHAHCOB aKTMB B Herosara UATOCT WM 4YacT oOT Hero. 3a HHAUBHIYAIIHH KJIHEHTH,
[Ipennpusatuero uma nonuThka Ha oTnMcBaHe Ha OpyTHaTa 0a/laHCOBa CTOHHOCT, KOraTo (PMHAHCOBHAT aKTHB e
npocpoyeH cbc 180 nHW BBI OcHOBa Ha MCTOPHYECKHA ONWT OT Bb3CTAHOBABAHHUA HA MOAOOHM aKTUBH. 3a
KOpMOpPaTHBHY KIMESHTH, [1peanpUATHETO M3BBLPIUBA MHANBHMIYAIHA OLEHKA MO OTHOLICHHE Ha BPEMETO W pa3mepa Ha
OTIIMCBAHETO BB3 OCHOBA HA TOBa JalM MMa PasyMHO OYAKBAHE 3a BBL3CTAHOBABAHE. [Mpeanpuatuero He ouaksa
3HAYMTETHO BB3CTAHOBABAHE HA OTNHCAaHATa cyMa. DHHAHCOBHTE aKTHBH, KOMTO obaue ca OTMHCAHH, BCE OLLe MOraT /1a
Obaat npeamer wa neiiHoct no MPHHYIHTETHO M3Mb/IHEHME, 3a 1a Ce CNasfAT MpoLeaypHTe Ha [Npeanpustuero 3a
BB3CTaHOBABAHE HA Ab/DKHMHTE CYMM.

(i) Hedunancosu axmueu

KbMm Becska oryerHa nara [MpeanpusTuero npernexna GanaHcoBHTe CTONHOCTH Ha He()MHAHCOBHTE CH AKTHBH
(Pa3uYHK OT OHONMOrMYHM AKTHBH, HHBECTHIIHOHHH HMOTH, MaTE€pHAJIHH 3aMaCH U OTCPOYECHH NaHbYHU AKTHBH), 32 J1a
ONpENe/IH Aajli UMa MHOMKAUMK 3a obe3lleHKa. AKO MMa TakuBa HHOWKALUMH, ce npaBd NpHOMH3IHTENHA OLEHKA Ha
Bb3CTAaHOBUMATa CTOMHOCT Ha akTHBa. PenyTaums ce TecTsa 3a 00e3LEeHKa BesKa roanHa.

3a uenrta Ha Tecta 3a obGe3ueHKa, dKTHBH, KOMTO He MOrat 1a ObJaT TeCTBAHH HHIMBHIYAIIHO, Ce Tpynupar 3aeiHo B
Hali-MaJlkaTa Bb3MOXKHA rpyna akTHBH, FeHEpHpaLla MapHiHM NOCTBIVIEHHS OT NPOALJIKABALLA YNOTpeda, KOUTO ca B
FofsMa CTeNneH HEe3aBUCHMM OT MapHYHHTE NMOCTBILUIEHHS OT Apyrn aktuBH wnd OITITN. Penyraums, Bs3nHMkHaNa npu
Ou3Hec komOuHaums, ce pasnpenens koM O win rpynute OI'TII1, kouto ce oyaksa na uMaT non3u or CHHEpruuTe
OT KOMOHHaLMATA.

Bw3cranoBumara croiinoct Ha axtus unu OITIIT e MO-BMCOKATa OT HEroBaTa CTOHHOCT B ynoTpeba M cripaBeLiMBaTa
MY CTOHHOCT, HamafleHa ¢ pa3xoja mo npoxax6a. CToiHoCTTa B ynotpeda ce Gazvpa Ha ObaeUIMTE NAPHYHHM MOTOLM
AMCKOHTHPaHH N0 CeraliHaTa WM CTOMHOCT, KaTo Ce Npuiara JAMCKOHTOB MPOLUEHT [MpeaH [aHbLM, OTpa3sBalil
TEKYUIUTE NMa3apHH NPELEHKH 32 LieHaTa Ha MapHTe BbB BPEMETO M PHCKA cneurduyeH 3a aktuea uau 3a OTTII,

3aryba ot obesueHka ce npusHasa B ciy4aii, we Ganaucosata croiHOCT Ha e axtuB wim OITII npeBUiLaBa
HEroBaTa Bb3CTAHOBHMA CTOHHOCT.

3arybu ot obe3ueHKka ce NpuU3HABAT B neuandu M 3aryou. Te ce pasnpenenst nbpso B HamaneHue Ha GanaHcosata
CTOMHOCT Ha peryTauMsTa, pasnpeneieHa KbM OITII, u cen ToBa B HamaneHKe Ha GANAHCOBHTE CTORHOCTH Ha OpYTrH
aktueu B OI'TIIT nponopunonanso.

3aryba oT oDe3ueHka Mo OTHOLICHHE Ha PellyTaluMATa He ce Bb3CTAHOBABA 0OpaTHO. 3a ;Ipyru akTHBM, 3aryba or
o0e3leHKa ce Bb3CTAHOBABA CAMO A0 TakaBa cTerneH, 4ye O0anaHcoBaTa CTOHHOCT Ha aKTHBA He HaJBHIIaBa DanaHcoBaTa

-
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CTOMHOCT, KoATO G Guia onpenenena, cien fpHCnanane Ha amopTH3auus, ako 3aryba or obesleHka He e Guna
MpHU3HaBaHa.

(p) Mposusun

[poBusuute ce ouenssar upes AHCKOHTHpaHE Ha OYaKBaHMTE OBJCIIM NapHYHH MOTOLM C JHXBEH MPOLEHT npeau
AaHBLH, KOHTO OTpassBa TeKyllaTa na3apHa CTOHHOCT Ha MApUTE BLE BPEMETO W PHCKOBETe, CrneuMpUuHH 3a
3aAbIKEHHET0. ONMXBABAHETO HA AMCKOHTHPAHATA CTOHHOCT ce MpH3HaBa KaTo (PMHAHCOB Pa3Xo..

(i) Tlapanyuu

[MpoBusuuTe 3a rapanimm ce npusnasar, korato CBBP3AHUTE C TAX MPOAYKTH WIH YCIyru ca npoganexu. [posusuute

Ce 6a3upaT Ha MCTOPHYECKH NaHHH 3a rapaHUMHTE U Ha MPETEr/IAHE HA BCHYKH BB3MOXKHH CITy4aH C BEPOSTHOCTHTE Te
/1a ce ciyvar.

(ii) Hpecmpykmypupane

[lposususta 3a pasxoam no NPECTPYKTypHpane ce npu3Hasa, korato [lpeanpustuero uma onoGpe noapobex
(opmanen nnaw 3a NPECTPYKTYpHpaHe W NpecTPYKTYPHPAHETO € WK 3aN0YHANO, WK € OBABEHO nyOnuuHo. bbaeum
OMEPATHBHH 3aryOH HE ce NpoBH3MpaT.

(iii) Bwscmanossgane na mepena

HPOBHEHH 334 BbL3CTAHOBABAHETO HA TEPEH MO OTHOLOEHME Ha 3aMbpCsaBaHe 3eMA W CEBP3aHHTE C TOBA pasxolM ce
NMPU3HABAT, KOraTo 3aMbpPCABAHETO € Bb3IHHKHAIO.

(iv) Obpemennsamu dozosopu

IMpoBH3HA 32 0GpemMeHABaIM JOrOBOPH Ce OLEHABA MO HACTOALLATA CTOHHOCT HA MO-HUCKOTO OT OYaKBAHHTE Pa3XOH
3d NMPEKpaTABaHe HAa JI0rOEOPA M OYAKBAHMTE HETHHM Pa3XOH 3a NPOIbIKABAHE Ha norosopa. [Ipenn ycraHosasane Ha
NPOBU3HATA.

(c) JIuzunur

B Hayanoto Ha norosopa INpeanpustuero MPELCHABA 1a/H I0rOBOPBT NPEACTABIIABA MM ChABPKA JIM3UHT, JlOrOBOPBHT
MPCACTAB/IABA HITH CbIbPIKA JIM3MHT, KO MO CHIIATA HA TO3M [I0rOBOP Ce MPEeXBBbPIA CPellly Bb3HArpakIeH1e npaBoTo
Ha KOHTPOM Hall H3NO3BAHETO HA JA/IeH AKTHB 32 ONpe/IesieH NIePHOJ OT BpeMe.

(i)  Kamo ausunzononyuamen

KbM Hauanwata nata wium npu npomsHa Ha OroBOp, KOWTO ChAbPXkKa JM3MHIOB KOMIOHEHT [IpeanpusTuero
PA3NpPEE/a Bb3HATPAXKACHUETO 10 [10TOBOPA KbM BCEKH JH3HHIOB KOMIOHEHT Ha 6a3ata Ha OTHOCHTE/THATa MY
CAMHWYHA LieHa. 3a JIM3HHrUTE Ha uMoTH [Ipeanpustiero e n3bpana na He OTAENS HENM3WHTOBHTE KOMMOHEHTH M Jia
OTHHTA JIM3HHTOBUTE U HEJTH3HHIOBHUTE KOMIMOHEHTH KAaTO e1HH JIM3HHIOB KOMITOHEHT.

KbM HauanHata nata Ha am3umra [pennpustuero npusHasa akTHB ¢ MpaBo Ha MNOM3BAHE W MACHB 110 JIN3UHT. AKTHBBT
¢ MPaBo Ha NO/I3BAHE MMbPBOHAYATIHO Ce OLEHABA M0 LEHAa HAa NPUIOOMBAHE, KOSTO NpeacTaBiABa MbpBOHaYa/iHATA
CTOMHOCT Ha MacHBa MO JIM3HHIA, KOPUIHPAHA C BCHYKH JTH3HHIOBH MIallaH|sa HanpaBeHHW KbM WK Mpeiu HayanHaTa
Aata, IUIOC BCHYKH H3BBPLUCHH MbPBOHAYAIHH AMPEKTHH PAa3XOIM, KAKTO M MPUONIM3NTENHA OlLIEHKAa Ha pa3XoauTe 3a
ACMOHTX W NPEMECTBAHE HA OCHOBHWS AKTHB WIIH Bb3CTAHOBABAHE HA OCHOBHMS aKTHB WM Ha TepeHa, Ha KOWTO e
PasNooAeH, HaMaleHa ¢ NoNMy4YeHHUTe CTUMYJIH MO JIW3HHTA.

AKTHBBT C NPaBO Ha Moi3BaHe ce dAMOPTH3Hpa nocaenBaulo Ha 6a3a JIMHEHHNUA METOI OT HAYa/IHATA 1aTa 1o Kpasi Ha
CPOKa Ha JIM3HHIA, OCBEH AKO JIM3HHIBT HE MPEXBBP/A COOCTBEHOCTTA BbPXY OCHOBHHA aKTHB Ha [Ipeanpustuero kem
Kpaf Ha CPOKa Ha JIM3MHIA WK LIEHaTa Ha NPUI00HBaHE HA AKTHBA C MPABO HA MON3BAHE oTpa3sssa, ye [Ipeanpuatuero
H€ YTpazHH onuuA 33 nokynka. B To3u ciiyuail akTHBBT ¢ npaBo Ha nos3eaue wie Gbae aMOpTH3HPAaH Ha cbluaTa Oa3a,
KaKTO TE3H MMOTH MIIH CHOPBIKEHHA WIH 00opynasaHe. B nombiHeHHe akTHBBT ¢ NpaBo Ha NOJ3BaHE NMEPHOAMHYHO Ce
Hamansea cbe 3arybn ot obe3ueHka, ako ce Hanara u ce KOPHIHpa C OnpejesieHH NPeoLeHKH Ha NacHBa 1o JTHIWHTA,
[MacHBbT N0 NM3MHra MLPBOHAYAIHO Ce OLEHABA MO HacTosALIATa CTOMHOCT Ha JIM3HHTOBMTE MAAlLAHHA, KOMTO He ca
TUIATCHH KbM HauallHaTa 1ata, AHCKOHTHPAHH C JIMXBEHHS NPOLEHT, 3AI0MEH B JIM3HHIOBHS IIOrOBOp WK aKO TO# He
MOE Na Oble HernocpeiCTBEHO OnpenereH, llpeanpustuero m3nonssa audepeHUMANHUS CH THXBEH MPOUEHT KaTo
JMCKOHTOB MPOLIEHT.

[Npeanpustuero onpenens audepenumanuus cu Juxsen MPOLCHT, KAaTO Moy4yaBa JTHXBEHH NPOLEHTH OT PasiM4YHH
BBHLUHH (PHHAHCHDPAIIH H3TOMHUIIA W NPaBy KOpEKLIMH, 33 1a OTPa3H YCIAOBHATA HA JIM3HHIA W THNA HA JIM3HHIOBAHHS
AKTHB,

JIu3uHroBMTe NNaLIaHKA, KOHTO Ce BK/IIOYBAT [PH ONpEIeNsHe Ha MacHBa M0 JIM3WHTA BKIIKOYBAT CJIEHOTO"
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- (DPMKCHpaHUA NNallaHKs, BKIIOYHTEITHO (hrKkcHpaHuTe No chinecTso URENIETTER

- NPOMEHITHBH TU3MHTOBH TJIALLAHUA, KOMTO 3aBHCAT OT MHIEKC MIH MPOLCHT, KOMTO Ca OLIEHEHH CTIOPE]l CTOIHOCTTa
Ha MH/ICKCA WM MPOLIEHTA KbM HayaHaTa [laTa;

- CYMH, KOHTO Ce O4aKBa /1a ObaaT IbJIKUMH OT JH3HHIOMOMYYaTeNs NO rapaHLUMKUTE 32 OCTAThYHA CTOHHOCT;

- li€HaTa Ha ynpaKHABAHE HA ONMUMA 3a NOKYNKA, KOATO € JOCTATBYHO CHrypHo, 4e [lpeanpusituero we ynpaxhu,
JIM3HHTOBH TINALLAHHA BbB BB3MOXKHUA MEpHOJ 3a YNPaKHABAHE Ha NOAHOBsBaHe, ako [lpeanpuATHETO e HOCTBLYHO
CHIYPHO, € L€ ynpasKHH ONUMATA 33 YILKABAHE M CAHKLMM 3a MO-paHHO NpeKpaTABAHE Ha JIM3MHIA, OCBEH ako
[peanpusatuero e pasymuo CHIYpHa, Y€ HAMA /1a NPEKPATH IH3UHTA M10-PAHO.

lMacuebT no nusuHra ce ouensBa no dMOPTH3HPaHA CTOHHOCT KaTo Ce M3M0n3Ba eeKTHBHMA THXBEH MPOLIEHT.
[MacuswT ce npeouensa, korato e Hannue NPOMsHA B ObACLUNTE NTH3HHIOBH MialLaHus, MPOM3THYALUH OT NPOMsAHA B
HHIEKC WIH NPOLEHT HIM aKO MMa NMpOMSHA B NpUGIM3MTENTHATA oueHka Ha [lpeanpusaTnero 3a cymara, KosTo ce
OYaKBa /ia Obae IUIaTeHa NO rapaHilMH 3a OCTATbYHA CTOHHOCT, ako [MpennpusTuero npomenu oueHkaTa cu 3a Tosa
A4l e YNIpakHH NOKYINKa, YAb/KABaHe WK ONLMS 3a NPEKpATABAHE WIIH aKO € Ha/lMLe IPOMAHA B BbB (HKCHpPaHUTe
MO CHUIECTBO JIM3UHIOBH MAaLIAHMS.

Koraro nacuesT no nusuura ce MPCOLICHABA N0 TO3M HAYMH CE NPABH CHOTBETHA KOPEKLMA HA OamaHCoBaTa CTOHHOCT
Ha aKTHBa C NPaBO HA MOJI3BaHE WM CE OTYMTA B NMeyYaiGH 3arybu, ako GanaHcoBaTa CTOHHOCT Ha aKTHBA ¢ MpaBo Ha
MOJI3BAHE € HAMAJIEHO [10 HYJIa.

[peanpusituero npencraps akTuem c MPaBO Ha NON3BaHE, KOMTO HE OTTOBAPAT Ha ONPE/IENEHHETO 3a MHBECTHLHOHEH
HMOT H MaCHBHMTE [0 JIM3HHTA KATO OTAEJHH NO3HLHM B OTYETA 34 (unaHcoBOTO CcheTOAHME,

[IpeanpusTHeTo He nNpH3HaBa aKTHUBM C MPAaBO Ha MOII3BAHE M NACHBM 110 JIM3HHT 32 JIM3HHTH HA AKTHBH HA HHCKA
CTOHHOCT M KPaTKOCPOYHHM JIM3MHTH, BIJIOYHTENHO M IT obopynsane. Ipeanpustuero MPU3HABA JIM3UHIOBHTE
MUIALLAHHA, CBbP3aHH C TE3M JIM3UHIK KaTO Pa3xoll Ha JHHeliHna 6a3a 3a NepHOIA HA TU3MHra.

(ii) Kamo ausunzodamen

B Havanoro wiu npu npomsua wua AOrOBOP, KOHTO CbAbpiKa JIM3MHIOB KOMMOHEHT [peanpusatuero pasnpenens
Bb3HATPAXICHHETO B I0TOBOPA KbM BCEKH JIN3HHIOB KOMITOHEHT Ha 033aTa Ha OTHOCHTE/THHTE EAMHHYHH LIEHH.

Koraro lNpeanpustuero e nusuuronarten, To OTpEE/A B HAYANOTO HA NTM3HHIA AN €AMH JM3HHT e (MHAHCOB MAM
OTEepPaTHBEH.,

3a na knacu(puuupa enuH JH3MHT, [Mpennpustuero npasu o6wa oueHKA nAMM AHIMHIBT MPEXBBP/A MO CHIIECTBO
BCHYKH PHCKOBE W H3rOIH OT COOCTBEHOCTTA BYPXY OCHOBHMS aKTHB. AKO e TakKa, To MU3HHTBT € (PUHAHCOB, AKO HE - TO
Toif e oneparusen. Kato uwact ot Tasu ouenka [Npeanpustieto otuura onpenenenn HHIHKAaTOpH, KATO TOBa Oajiu
JH3HHIBT € 33 OCHOBHATA YacCT OT HKOHOMMYECKHS JKHBOT HA AKTHBA.

Korato [peanpustueto e MexaunHen JIH3HHrOAATeN, T OTYMTA CBOA MHTEPEC B OCHOBHHS JIM3MHI M MOLTH3HMHIAG
OTAeNHO. Ta ouensBa KiacH(puKalMaATa HA NOMTMIMHIA KATO BieMa NoA BHWMaHWE aKTHBA C MPaBO Ha MOM3BaHE,
MIPOMSTHYALL OT OCHOBHHA JIM3HHT, HO HE B3€Ma MOI BHUMAHHE OCHOBHUSN AKTHB. AKO OCHOBHMAT IIM3MHT e
KpaTkocpoyeH, 3a KoiTo [lpeAnpHATHETO e NpUIOKIIO M3KITIOYEHHETO ONHCAHO Mo-rope, To ToraBa Ta KiacHpHuMpa
MOUTH3HHIA KATO ONEPaTHBEH JIM3HHI,

AKO CIIOpa3yMeHHETO BKIIOYBA JIM3UHIOB H HE/lH3NHIOB KOMTIOHEHT, Torasa [pennpustuero npunara MC®O 15, 3a
Aa pasnpenesiy Bh3HarpakaeHHeTo B 10roBopa.

[NpeanpuaTuero npunara w3nckBauuaTa 33 OTNHUCBAHE u obesuenka B MCDO 9 kbM HETHATA MHBECTHLHS B JIM3HHIA.
Ocsen ToBa [lpeanpustuero PEryJIApHO npernexkaa npuOIM3HTENHHTE OLEHKH Ha HErAaHTHPAHHUTE OCTATb4YHH
CTOHHOCTH, H3NOI3BAHH MPH HIYHCIIEHHE Ha OpyTHaTa MHBECTHLINA B JIN3HHTA.

[NpeanpusTrero npusnaBa nM3MHrOBHTE (UIAWAHKA, TIONY4CHH NO OMepaTMBEH JIM3UHT KAaTO MNPHXOL B WIPYTH
MPHXO0/H™ HA NMHelHHa Da3a 3a cpoka Ha TM3MHTa.

Karo usano cuerosonuute nonutuky, MPHI0AUMH 32 [IpeanpUATHETO KATO THIHHIOAATEN B ChIIOCTABHM S nep1oa He
ca no-paznuuud ot MC®O 16, ¢ u3knoyenne Ha KIACH(HKALMATA HAa MOMLIM3HTH, KOHTO Ca CKIIIOYEHMU npe3 TeKyllus
MEPHOL W, KOHTO BOAAT 110 KnacupHKaLns Kato GHHAHCOB JM3UHT.

(1) CobeTBen kanuTan

(i) Obuxnosenu axyuu
Hombnutenture pasxonu, npsko CBBP3aHH C H3ABAHETO Ha OGMKHOBEHHTE AKLIHH CE MPH3IHABAT KATO HAMATECHHE Ha
coOcTBenns kanuran. JlaHubHUTe eeKTH, CBBP3aHH C TPAH3AKLUMOHHHUTE Pa3sXxoau NMpPH KanuTaloBa TpaH3aKLUMs ce
OTYMTAT B CbOTBeCcTBHE ¢ MCC 12,
OGpatHo uskynysate u MOBTOPHO H3/1aBaHe HAa OOMKHOBEHM aKUMM (M3KYTIeHH COGCTBEHH aKLM1H)

[Npu u3kynyBane Ha COGCTBEHM aKUMK, MaTeHaTa CYMa, KOATO BKIIKOUBA AMPEKTHO CBbP3aHHTE Pa3xoll, Ce NpU3HABA
KaTo HamaneHue B coOctBeHMs kanutan. OparHo M3KYMIEHHTE CODCTBEHH aKUMM Ce NpeICTAaBAT B pesepBa oT
cobctBenn akuuu. Korato H3KYTIeHH COOCTBEHM aKUWH B MOCIeACTBUe Obaar nponaneHu wnv OLAAT npewsnaneHu,
oayicHata cyma ce MpH3HaBa B YBEJIHYEHHE HAa COOCTBEHHS KanuTan, a nevanbata/zarybata oT caenkata ce
MpeCTaBs B NPEMHEH pe3eps.

)2
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4.  OTcpoveHH JaHBLYHH AKTHBH

OTcpoteHnTe NaHbUN B3HMKBAT B Pe3yTaT Ha BPEMEHHH PasjiMki U MOraT 1a 6uaat MpeACTaBEHH KaTo Clie/Ba:

OTcpouenn 1anbuHH NacHBH (AKTHBH) I anyapu 2023 [Mpu3naTh B 31 nexemBpu
neyanbara wan 2023

3arybara
‘000 as. ‘000 ae. ‘000 ae.

Herexkymn aktusn

Jbnrocpounn GUHaHCOBH aKTHBH -
Texymu akTusn
KpaTtkocpounu duHancosu akTHeHM

Otcpouer JIA ot nauucienus JIVK (1) (1)
[lpoBu3nu ot Heusnon3sanm oTmycku (1) I -
[lpusHatu kato:

Otcpouenn nanbunu (aKTHBH) (2) - (1)

Orcpouenute nanbuy 3a cpaBHuTenHus nepuoa 2022 r. MoraT aa 6baat 0000111eHH, KAKTO clieBa:

Orcpoyenn nanbunn nacusu (aKTHBH) I anyapu 2022 [IpuinaTu B 31 nexkemBpu
nevyajabdara uian 2022

3arybara
‘000 as. ‘000 as. ‘000 as.

Hetexywn aktusn

Hbarocpounyn gUHAHCOBH aKTHBH -
Texkymn akTusn
KpaTtkocpounu dunancosy akTuem

Otcpouen JIA ot Hauncnenns JJYK (1) - (1)
[poBH3HK OT HEH3MOT3BAHM OTIYCKH (1) - (1)
[Ipu3naru karo:
OTcpouenn nanbunK (AKTHBH) (2) - (2)
Beuuku oTcpoueHu JaHbyYHM aKTUBH ca BKIIIOYEHH B OTYeTa 3a (pMHAHCOBOTO ChCTOAHKE.
5. Jlpyru B3emanus
2023 2022
‘000 ae. ‘000 as.
Toprosexku u npyru punancosu B3emaHus 54 9
B3eManus oT cBbp3aHM NpeanpuaTH 85 -
[1penocrasenn agancu 35 -
JlaHbuHu B3eMaHMa (C H3IKITIOYEHHEe Ha NaHbLM BBPXY A0X0zaa) 125 162
Toproeekn u apyru Bzemanns 299 171

Hetnata GanancoBa CTOHHOCT Ha B3eMaHMATA Ce MpHEMa 3a pasyMHa MPHOJM3HTEIHA OLEHKA Ha crnpaBe/iHBaTa MM

CTOHHOCT,

Biemauusita Ha HP}F]I{ECTBUTU Ca nperiegaHy OTHOCHO HHAWKALKHK 3a 00e3LeHKa KaTO TAKaBa He e H3BBbpLIBAHA.

6. Ilapn u napuuHH eKBHBAJIEHTH

[TapuTe 1 NapuYHHTE EKBHBAJIGHTH BKJIIOUBAT CIIEHHTE €EMEHTH:

2023 2022
‘000 as. ‘000 as..

[lapuunu cpencrsa B 6poii U no GaHKOBH CMeTKHM B:
- ObArapcku nesa 785 315
[Tapuunu eksuBanent (Bayuepu) 11 |
[Mapu w napu4HH eKBUBAIEHTH 796 316

Jpy*xecTBoTO HAMa GIOKMpaHH NApHYHU CpencTRa.

s
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T CobcTBen kanuTan
7.1. AKuUHOHepeH KanuTaJj

Perucrpupanuar kanutan va Jpyxectsoto ce cheron or 260 000 Ha OpoH HanMbIHO MiIaTeHW OOMKHOBEHW AKLIHM C
HOMHHANHA CTOHHOCT B pasmep Ha 10 nB. 3a akuus. Beuuku akumm ca ¢ NpaBo HA MOJyYaBaHe HA [AWBMIEHT W
TUKBUIALHOHEH [N W NPE/ICTAB/IABAT €HH I71ac OT 00WoTO chbpaHue Ha akunoHepuTe Ha JlpykecTBOTO.

2023 2022

bpoii u3naneHu U HAMBLIIHO NJATEHH AKLUK:
B Hauanorto Ha ronuHarta 260 000 260 000
Emucus Ha akunm E -
O6w Opoii akuuu, oropusupann ua 31 lekemspn 260 000 260 000

KbM 31 nexemBpH Ha Tekyuims (CbLUO M HA CBNOCTABHMHA) MEPHOJ eAHONHYEH coGCTBeHHK Ha 100 % OoT KanuTana Ha
Hpyxecrsoto e Cynep Boposeu [Mponsptn ®ona AJICHLL

T2 Peszepenu

Pesepsute na JlpykecTBoto B pasmep Ha 590 xun. ne. (2022 r.: 590 xun. 5s.) MPeacTaBIABaT 3aKOHOBH pPE3epBH,
(opmupanu chriiacHo pelneHne Ha OB1IOTO chOpaHKe HAa AKLMOHEPHTE 3a 3aie/isHe Ha HepasnpeaeneHara neyanba 3a
2007 r. BbB toHna ,,Pesepren”.

8.  3aabiakeHHs KbM nepconana

3anb/KeHUATa KbM NEPCOHAIA, MPU3HATH B OTHETa 3a MHAHCOBOTO ChCTONHHE, C& ChCTOAT OT CIECIHUTE CYMH:

2023 2022
‘000 as. ‘000 as.
3anb/KeHHs 3a 3amJ1aTH U OCHIYPOBKH 50 42
3anb/KeHHs N0 HEM3MOI3BAHH OTIMYCKH 2 10
Texkymn 3aab1KeHHs KbM NEpCoHaa 52 52
9. ToproBekH M ApYrH 3aabJiKeHHRA
2023 2022
‘000 as. ‘000 as.
Texymu:
TBproeeku 3aabKeHHs 49 41
[lpennnauianus — nonyvyeHu aBaHcH 2 -
3anbKeHHs KbM CBbP3aHH JIHLIA 1141 18
3aqb/IKEHHA 110 NONTyYeHH ThPTOBCKH 3aeMH 910 891
3ann/KeHHs 3a JaHbLUM BbPXY A0X0/1a - -
Hpyru 3anbmKeHus - -
Tekyms TLProBcKH H APYIH 3a1bJKeHHS 2102 950

Hernara 6anancosa CTOMHOCT Ha TeKyLUHTE THPrOBCKH M IAPYIH 3a4bJKEHHSA Ce MPHeMa 3a pasyMHa NpHGIH3HTeNHa
OLIEHKA Ha CripaBeUTMBATa UM CTOMHOCT.

10. Tlpuxoan or npoaaxou

2023 2022

‘000 as. ‘000 as.

[Ipuxoau ot npoaaxba na ycayrm 5022 4126
[Ipuxoan or npoaamda Ha CTOKH 103 41
[Tpuxoan or Haem 52 5
Jpyru npuxoan 21 19
5198 4191
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11. Pa3xoau 3a matepHaaun

Pasxonure 3a MaTepHaii BKIIOYBAT: 2023 2022
‘000 as. ‘000 as.
Matepuanu 3a peMOT U NOAAPBKKA (61) (50)
Kanuenanckn matepuanu (6) (6)
co2 - -
KoncymaTtus XJ| (70) (81)
Koncymatus Xpanene (41) (42)
PabotHo obnekno (6) (6)
BTEYHEH ras (33) (51)
XpaHu U HaNUTKH (663) (616)
En.eneprus (165) (442)
Bona (52) (59)
["'opuBo (25) (24)
MuBenrap (85) (32)
O3enexspaxe (7) (7)
Hpyru (D) (8)
(1215) (1 424)
12.  Pa3xoam 3a BbHIIHH YCAYIH
PasxonuTe 3a BLHILHM YyCIYIH BKIIFOYBAT:
2023 2022
‘000 aB. ‘000 aB.
Pasxonu 3a Haem (1 840) (1836)
Komucuonuu (615) (335)
CuetoBoaHH ycnyru (53) (33)
Perynatopuu Takcu (1) (2)
TpancnopTHH yCIIyry (57) (30)
ABOHaMeHTH (53) (50)
[Tpane (97) (86)
PemouTH (133) (353)
ABTOpCKH npasa (2) (3)
Pexnama - (1)
[MpaBuu (6) (4)
3acTpaxoBKH (5) (5)
AHHMaLNs (23) (26)
OxpaHa (20) .
Hpyru (64) (45)
(2 969) (2 809)
13. Pa3xoam 3a nepconana
2023 2022
‘000 aB. ‘000 aB.
Pasxonu 3annaru (1 248) (897)
Pa3xonu 3a ocurypoBku (216) (157)
(1 464) (1 054)

14. @OuHAHCOBH NPHXOJH H Pa3X01H

DHHAHCOBHTE Pa3XoH 3a TEKYLIHA OTYETEH MEePHO ca CBbP3aHM C npoaaxbara Ha aKUMKH HA HemyOJIMYHO APYWKECTBO,
KOMTO B NMPEIXOAHHA OTYETEeH NepHoi ca noka3aHu B JIbiarocpouHn GUHaAHCOBH aKTHBH.
DHHAHCOBHTE NPHXO/IN 3a MPE/ICTABEHUTE OTHETHH MEPHO/ MOraT 1a ObaaT aHaIM3UpaHM, KaKTO Cle1Ba:




CYTIEP BOPOBEL IMTPOITBPTH HHBECTMBHT EAJ{

HoschuTenny npistoxkenns KuM [NoduieH (HHAHCOB OTYET KbM 31 Hekemspu 2023 r.

2023 2022

‘000 ns. ‘000 as.
[Tpuxomm ot muxBY BBPXY QUHAHCOBH AKTHBH, OTYHTAHHU N0 AaMOPTH3HPaHa
CTOMHOCT - 1
O6u10 MpuXxoaH OT JIMXBH N0 GHHAHCOBH AKTHBH, KOHTO He Ce OTYHTAT Mo
cnpaBefuBa cToliHOCT B nevanbara uau 3arybara - 1
[TewanGu ot oueHka 1o crpaBe/UTHBa CTOIHOCT Ha (PMHAHCOBH AKTHBH,
ObpPHAHH 33 ThPryBaHe - -
IMonoxkurennu pasnuku ot onepaiiu ¢ GUHAHCOBH AKTHBH H HHCTPYMEHTH - -
OUHAHCOBH NPHXOIH B 1
3ary0Ou OT OLEHKa 110 CTIpaBE/ITHBA CTORHOCT Ha (PHHAHCOBM aKTHBH, Npe3
nevyanbGara winA 3arybara - -
Pasxonn 3a nuxsen (43) (28)
Jpyru dunancosu pasxonu (37) (23)
DUHAHCOBH Pa3xoan (80) (51)

15.  (Pa3xoam 3a)/ npuxoam OT AaHLUH BLPXY A0X04a

OuaksannTe (pasxoxu 3a)/ IPUXOAH OT NaKbH, GasMpaHu Ha NPHIOKAMATA JaHbYHA CTaBKa 32 Bhirapus pasMep Ha
10 % (2022 r.: 10 %), wu aeficTBHTENHO MPH3HATHTE AAHBLYHA (pa3xoau)/ NPHXONH B Nevanbara uawu 3arybara morar jia

OBAaT paBHEHH, KAKTO Clle]iBa;

2023 2022

‘000 ae.. ‘000 aB.

[Teyanba/ (3ary6a) npean nansuno obnarane (519) (704)

JlanwuHa cTaBka 10% 10%

Ouaksan pa3xoj 3a IaHbIH BBPXY A0X0JIa - -
Hanwuen edexr ot;

YBenuueHHs Ha GHHAHCOBHS PE3YIITAT 3a JAHBYHO [ETH 15 21

Hamanenws Ha ¢puHaHCOBHSA pe3ynTar 3a IaNBYHH LETH (22) (15)

Jdanbuen puHancoB pesyaTart (526) (698)

16. CpenkH ¢be CBBP3aHH JIHLA

Csbpsature nnua Ha JIpykecTBOTO BKMIOYBAT CAHONMYHAS AKUMOHEP, THUA NOJ HETOB KOHTPON W B HEropata

HKOHOMHYECKA rpyna, KI40B YIPaBJIeHCKH NepcoHan.

[Ipes 2023r. e cknioveH JOroBOp 32 HaeM Ha XOTeNckd koMnuekc ,,ChHA GHily Kny6", naxoasu ce 8 K. K. Cnbuyes

Opsr.

Crenku ¢ e1HOIHYHHA AKHHOHED

2023
000 ne.

Cynep Bopogeu IMpomsprin @ona AJCHII :
- NpeIoCTaBeHA TapaHiins 100
- IPHXOJIH OT NPEJIOCTABEHH YCIYTH MO J0roBop 3a ofcnyxsane 71
- Pasxoan 3a naem 1 800

2022
000 as..

100

88
1 800

I1pes nBara oT4eTHH neprosa B JIpyxkecTBOTO HIMA OCBIECTBEHN CENKHA C APYIH CBLP3aHH JIHIA 1101 06L KOHTPOJL.,
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17.  Pa3syerH cbec CBLP3aHH JIHUA B KPas HA roJMHATa

17.1. B3emanusa OoT CBbp3aHH JHLIA

Herexkyun
Biemanun or:
- rapaHuUHs M0 J10roBOp 3a HaeM

O0u1o B3eManus HETEKYIIH OT CBBP3AHM JHLA

Texkywn

Biemauns or:

= €HOJIHYHMA aKuroHep no ui. 27 or 3JICHII
O6u10 B3eManusa TeKYIM OT CBLP3AHM THIA

17.2. 3a0b12KeHHA KbM CBBP3aHH J1HUA

Texkymn

3anbaKeHHs KbMm:

- €AHONIMYHHSA aKLIHOHEP — THPTOBCKH M0 10T, 33 HAeM
O0mo Texymn 3a1b/KeHHst KbM CBbLP3aHH JH1IA

18. be3naauuHu caekn

[1pe3 2023 r. J[Ipy’ecTBOTO He € OChLIECTBABANO GE3HATMYHH CETKH.

[Tpe3 2022 r. JlpyxecTBOTO He € OChLIECTBABAN0 GE3HATHYHHM CIeNKH.

19.  Yc/10BHH aKTHBH H YC/10BHH NACHBH

[1pes ronunata JIpyecTBOTO He € CTpaHa Mo NPaBHH CIIOPOBE.

20. Kareropnn ¢uHAHCOBH AKTHBH H NACHBH

F)

»

2023 2022
‘000 as. ‘000 as.
100 100

100 100

85 -

85 -

1 141 18
1141 18

banancoBuTe CTOHHOCTH Ha (PMHAHCOBMTE AKTHBM W NacusH Ha JlpykecTBOTO MoraT aa GbIAT MPEACTABEHH B ClIAHHTE

KaTeropHHu:
AKTHBH

Oduc obopyasane

Marepuanuu 3anacu

KpeauTtn u B3emMaHus:
Tvproecku u apyru B3emaHus
Bizemanus ot cbp3anu nuua
Jlanbum 3a Bb3cTaHOBABAHE
[Tapu n napuuHu ekBUBaAIEHTH
OTcpoyeHHn AaHbYHH AKTHBH

O06mo ¢uHAHCOBH AKTHBH

DOHHAHCOBH NACHBH
Tobproseku 3ambikeHms
[lpeannaiwanms v Op. nacHBH (NOMY4YEHH aBAHCH)
3anb/KeHHA 33 TaHbLM BbPXY J0X0/1a
3ab/KEHMA MO MOJYHEHH ThPrOBCKH 3aeMH
KpatkocpouH# 3aabikKeHHs KbM CBBbP3aHH JIHLIA
3aqb/KEeHUA KbM MEepCcoHalia M OCHIYPHTETH
[TpoBuzuu
Hpyru 3anbixkenns

O6mo puHAHCOBH NACHBH

[MosacHenue

2023 2022
‘000 aB. ‘000 as.
6 8

44 16
89 9
185 100
125 162
796 316

1 2

1 246 613
49 41

2 .
910 801

1 141 18
50 42

2 10

2 154 1002

Bwkre nosicHenne 3(0) 3a uHQOpMauMA OTHOCHO CYETOBOJAHATA MNOJWTHKA 3a BCAKA KaTeropus (PUHAHCOBM
HHCTPYMEHTH W MeToiMTe, H3110/13BaHHM 3a OLIEHKA Ha CNpaBe/UIMBHTE CTOMHOCTH Ha PUHAHCOBM aKTHBHM, OTYMTAHH MO

cripaBe/l/IMBa CTOHHOCT.
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21. Puckose, cBbp3aHH ¢ YHHAHCOBHTE HHCTPYMEHTH

Llean n N0IHTHKA HA PLKOBOACTBOTO MO OTHOWIEHHE YNIPaB/JIeHHE HA PHCKA

Ynpasnenuero Ha pucka B JIpykecTBoTo ce ochllecTBaBa oT ChBeta Ha aupektropute Ha Jlpyxkectsoto. [Ipuopurer Ha
PBKOBOACTBOTO € 12 OCHI'YPH KPaTKOCPOYHHTE H CPEAHOCPOYHH MAPHYHU MOTOLIM.

Haii-cbluectenute (pMHAHCOBH PHCKOBE, HA KOMTO € H3J10)KeH0 JIpyKecTBOTO, ca OnMcaHu no-gomy.

AHAJIH3 HA NA3APHHSA PHCK
Banyren puck

Cnenkute na JIpy’ecTBOTO ce OChIUECTBABAT B GBIrapcky JieBa, KOETO e/IMMHHHPA HAJIHYHETO Ha BANyTeH PHCK 3a
Hero.

JIuxsen puck

[MonuTukata Ha JIpyecTBOTO € HACOMEHA KbM MUHHMHU3HMPAHE HA JINXBEHHS PHCK npu (puHaHcupane. [lpe3 Tekyiuus u
CPaBHHMHA OTHETEH nepuon JlpyecTBOTO He € M3/IOWEHO HA PUCK OT MNPOMAHA HA 11a3apHMUTE JMXBEHH NPOLLEHTH,
3aLLUOTO HAMA Pa3yeTH C MPOMEHJTUBH JIMXBEHH MPOLIEHTH.

AHA/IH3 Ha KPeAHTHHH PHCK

KpeauTHusat puck mpeacrasisBa PUCKBT JaJeH KOHTPAreHT [a He 3alilaTH 3aIb/KEHHETO cH KbM JIpykecTBOTO.
HpykecTBOTO € W3OKEHO Ha TO3H PHCK BbB BPb3KA C PasMYHH (HHAHCOBH HHCTPYMEHTH, KaTo Hamp. MNpH
MPEOCTaBAHETO HA 3a€MH, Bb3HUKBAHE HA B3EMAHHA, HHBECTHLIMH B IAIOBE HA J0rOBOPHHU (DOHIOBE M AKLIMH M IAPYTH.
Msnaranero Ha JIpy’kecTBOTO Ha KpeIMTEH PHCK € OrPaHHYEHO 10 pa3Mepa Ha GasaHCcoBaTa CTOHHOCT Ha (PMHAHCOBHTE
AKTHBH, NPH3HATH B KPas Ha OTYETHMS MEPHO/, KAKTO € NMOCOYEHO MOo-10/Y:

2023 2022
*000 aB. ‘000 aB.

I'pynu puHaHCOBH aKTHBH — OalaHCOBH CTOITHOCTH:
DHHAHCOBH aKTHBH Ha pa3noNioKeHHe 3a npoaaxoa - -
Hanose B noroBopeH GoH/1 U aAKLIHH - -
Oduc obopynsane 6 8
Marepuanuu 3anacu 44 16
Hpyru B3emanns 214 171
B3emaHus ot cBbp3aHu nuLa 185 100
[lapu 1 napu4HU eKBUBAIEHTH 796 316
OTtcpouenn 1aHbYHH aKTHBH 1 2
banauncosa croiinocT 1246 613

JIpy’KeCTBOTO pENOBHO CNEIH 33 HEM3MbJIIHEHWETO Ha 3aABIDKeHMSTA HA CBOMTE KOHTPAreHTH, YCTAHOBEHH
MHIHBHIYA/IHO WIH HAa IPYNH, ¥ HM3MO0N3Ba Ta3H WHGOPMaUMA 3a KOHTPOJ HA KPeAMTHHS PHUCK. PbKOBOACTBOTO Ha
JIpy*ecTBOTO CYWTa, Y€ BCHYKH rOpecrioMeHaTH (PHHAHCOBM aKTHBH, KOHTO He ca OMiIM oOe3leHsBAHH WM ca C
HaCTBIWI NAAEK Npe3 NPeICTaBEHNUTE OTYETHH MEPHOIH, ca (PHHAHCOBH AKTHBH C BUCOKA KPEIMTHA OLIEHKA.

Kom 31 [lekemspu 2023 r. Jlpy:kecTBOTO He e Npe0ocTaBhI0 (PUHAHCOBHTE CH aKTHBH KAaTO 0OE3NeYeHHe Mo CAeNKH.
KbM Kpas Ha aBaTa cpaBHUMH nepHoaa JIpy)xecTBOTO HAMA B3eMaHMHs, KOUTO €a ¢ U3TeKb/1 CPOK Ha NJallaHe.

BiemanusTa ce CbCTOAT OT MabK Opoii koHTpareHTH. Ha 6a3ata Ha MCTOpHYECKH NMoOKa3aTesnH, PbKOBOICTBOTO CUMTA,
Y€ KPeIMTHATA OLIEHKA Ha B3€MaHHs, KOUTO He Ca ¢ U3TeKb Naaex, e nodpa.

KpEﬂHTHHHT PHCK OTHOCHO NapH H NapH4YHH €KBHBAJICHTH C€ CYHTA 32 HECHLUECTBEH.

AHAJIH3 HA THKBH/IHHA PHCK

JIMKBUIHHAT pUCK npe/cTaBnaBa pUCKBT JIpY:KECTBOTO [a HE MOXKE [a MoracH CBOMTe 3aab/ukeHus. J[pyxkecTBoTo
nocpeLla Hy)KI1Te CH OT JIMKBUIHH CPECTBA, KATO BHUMATE/HO C/IEH MIALIAHHATA HA (PUHAHCOBUTE CH 3a/IbIDKEHHA,
KaKTO M BXONALUMTE H M3XOMALIM NapU4HH MOTOUM, BL3HMKBAILM B XOJa Ha onepaTHBHata aeiHocT. Hyxaure or
JHKBHIHHW CPEJCTBA Ce C/CAAT €KeCeAMHUYHO, KakTo M Ha Oazata Ha 30- aHeBHM nporHo3u. Hyxkaurte oT JNHKBHAHH
CpeacTea B MO - ABJArOCpoYeH miaH - 3a nepuoan ot 180 u 360 nuu, ce onpenenar meceuno. Hyxaute oT napHuHH
CpeiCcTBa Ce CPAaBHABAT CbC 3aEMMUTE Ha pasnoJOKeHWe, 3a ja ObJaT YCTAHOBEHM M3AMWIbUM win aeduunth, Tosw
aHaJIu3 onpeaesis Jajii 3aeMHTe Ha PasnojioKeHMe LIE ca JOCTaTh4HU, 3a Jla MOKPHUAT HYXIUTe Ha JpyKecTBOTO 3a

28
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[+

nepuoaa.

Kem 31 Jlekemspu 2023 r. najexxuTe Ha I0rOBOPHHUTE 3abibkeHNs Ha JIpyKecTBOTO ca 0606LILEeHH, KAKTO ClleaBa:

Texyun

31 nexemBpu 2023 1., Mo 6 meceua

‘000 as.
Tuproecku 3anbimkenus 49
3aabJIKEHUS 10 MONYYEHH ThProBCKM 3aEMH 910
[Npennnauanus u apyru nacusm 2
KpaTkocpouHu 3a1b/KeHHA KbM CB. JHLA 1 141
3abJIKEHHA KbM MEPCOHAJIa U OCHTYPHTENH 50
[TpoBu3uu 2
Hpyrn a
O6mo 2154

B npenxoanuns otyereH nepuon naaexuTe Ha JOrOBOPHUTE 3aab/iKeHHs Ha JpyKecTBOTO ca 0606LIEHH, KAKTO ClIe/Ba:

31 JdexemBpu 2022 r. Jlo 6 Mmeceuna

‘000 as.
Teproscku 3aabmkenus 41
3anb/KEHHA 10 MONTYYeHH ThProBCKH 3aeMHU 981
[lpeannamanus 1 apyru nacusu -
KpaTkocpoutu 3ab/KeHHS KbM CB. JH1a 18
3anb/KEHUs KbM NEpPCOHaNa U OCHIYPHUTEH 42
[TpoBu3um 10
Hpyru -
O6wmo 1002

@HHAHCOBHTE AKTHBH KATO CPEJCTBO 32 YNPAB/JIEHHE HA JTHKBHIHHS PHCK
[Ipn ouLeHABAHETO M YNpPaBIEHWETO HAa JIMKBHAHHA PHCK, JIPYKECTBOTO OTYMTA OUYAKBAHHTE MAPHYHH MOTOLM OT
(pHHAHCOBH MHCTPYMEHTH, MO-CNELHAIHO HAIMYHHTE NAPHYHU CPEICTBA M B3eManus. Hannuuute napuunu pecypey u

B3ICMaHHA HE HaABHLLIABAT TEKYUIHTE HYKIM OT H3XOALL NapH4yeH MOTOK. CbrilacHO CKJIKOMEHHTE OJOTOBOPH BCHYKH
NapH4HH NMOTOLIH OT B3€MaHHA Ca AbJKMMH B CPOK J10 JIBaHaJECeT Mecela.

22. [loauTHKa H NpoUEIYPH 33 YNPaB/JeHHe HA KANKTAIA

Lenute va JlpykecTBOTO BBB Bpb3Ka C yNpasieHHe Ha KanuTana ca:
® ]1a OCHTYpPH criocoGHocTTa Ha J[pyecTBOTO /1a MPOIBIDKHM [1a ChILECTBYBAa KaTO A€HCTBALLO MPEanpHATHE, H

. Jda OCHMI'YPH aJ€KBaTHa pﬂHT&ﬁHﬂH{]CT 3a COﬁCTBEHHI.[HTﬂ, KaTo ONpEacisa ueHaTa Ha NPOAYKTHTE H YCIYIHTE
CH B CbOTBETCTBHE C HHBOTO Ha PHCKa.

HpyxectBoro Habmonasa kanutana Ha 6a3ara Ha CbOTHOLIEHHETO CODCTBEHHA KAMMTAN KbM HETHHS JBIT.

HeTHMAT absir BKIIOYBA CymMaTa Ha BCHYKH 3a1b/UKEHMs, HamalleHa ¢ 6anaHcoBata CTOHHOCT HA MApHTE W NapH4YHHTE
eKBHBAJICHTH.

LlenTa Ha [lpyxecTBoTO € f1a NoAIbpska ChOTHOLUEHHETO Ha KAanWTajla KbM 001I0TO GUHAHCHPAHE B Pa3yMHH rPaHHMLIH.

KanutansT 3a NPENCTaBEHHUTE OTHETHH NEPHOIH MOXKE Ja obae dHANH3HPaH, KaKTO CJIeaBa.

2023 2022

‘000 as. ‘000 as.

CobcTBeH kanuTan (908) (389)
O01w0 3aabJIKEHUS 2 154 1 002
- Ilapu 1 napu4HK eKBUBAJIEHTH (796) (316)
Heren abar 1 358 686
ChLOTHOIIEHHE HA CODCTBEH KANMHTAJ KbM HETEeH LT -1.496 -1.763

1:0.000 1:0.000

:H'j
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Hlpy’ecTBOTO ynpas/isisa CTPYKTYpaTa Ha KamnuTajla H MpaBu HeOOXOMMHTE KOPEKLMH B ChOTBETCTBHE C NPOMEHHTE B
HKOHOMU'eCKaTa 0DCTAHOBKA U PUCKOBHUTE XaPAKTEPUCTHKH HA ChOTBETHWTE AKTHBHM. 3a 1a MOLTLPKA WIH KOPHIHpa

Kanuranosara cTpyktypa, JIpykecTBOTO MOke 1a BbPHE KAalHTall HA €AHOJIHYHMS AKUMOHEp WM Ja eMHTHPA HOBH
aKLHH, 33 1a HAMANK 33TbJDKEHUATA CH.

,ﬂp}'ﬂ(ﬂﬂBﬂTD HE € [POMEHAIIO LUEJIHTE, NONMHTHKHTE H MPOLECHTE 3a YNpaBlICHHE HA KanuTana, KakTo H HayMHa Ha
ONpCAC/IAHE Ha KanuTa/a npes MnpeacrTaBeH|uTe OTHETHH NEPHOIN.

23. CobuTus ciea Kpas HA OTYETHHS NEPHO/L

He ca Bb3HHKHANN KOPHUrHpaUM ChOWUTHS MK 3HAYMTENHH HEKOpUIrHpalH CbOMTHA Mexay natata Ha (PMHAHCOBHA
OTYET W AaTaTa Ha 0I0OPEHHETO MY 3a nyOnuKyBaHe.

24. Opobpenne Ha PHHAHCOBHA OTUET
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