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IPAOKEHHWA KbM ®HMTHAHCOBHA OTUET
1. MHO®OPMALIMA 3A APYKECTBOTO

»D BATAPHIA — 29 AA 1o csosTa ropuamdecka (popMa € aKIIHOHEPHO APYKECTBO, PELHCTPHPAHO [IPe3

M. Ae}\‘ea\ﬂapn 1991 r. 1o Tproeckus saxon B Penydanka Bearapus.

EVK no Byacrar — 121097587.

Cepasnmie u aapec Ha yupasacnue: rp. Codus, ya. “Huxkoaa Ilerkos” Ne 73
1.1. CoberBenocT u ynpaBaeHmne

»B BATAPHISI - 29 AA e axiuronepno HeryOAHYHO APYKECTBO.

Kbnm 31 AexkeMBpH  aKUMOHEPHMAT KAIIMTAaA Ha croifnoct 482 xma. AB. e pasnpeaeaeH B 481 806 op.

ITOMMCHHH aKIIHH, BCAKA C HOMIHHAaAHA cToiiHoCT OT 1 AeB KakTo CACABA:

31.12.2016 r.
Axnuonep Bpoii | Croiinoct | I1aarenn o
AKIMH | XHA.AB. XHA.AB. ’
AabBena AA 418 879 419 419 | 86.94%
Aabena Xoaamur AA 32 554 33 33| 6.76%
MitHOpHTAPHI
AKLIHOHEePH — (PU3IYecKH
AMIIA 30 373 30 30| 6.30%
O6mo: 481 806 482 482 100%

CobBeT Ha AMPEKTOPH
»nAada Koncyar 2000” EOOA, ¢ npeacrasuresa Maprun ITapamkesos.
Aoporea Kocraaunosa Aumurposa

Mapuana Kpymosa Heanosa

Hsnbanntesen uaen Ha CA:  Aopotea Aumurposa

ApysxecTBoTO Ce mpeacTaBaaBa o1 Aopores AuMuTposa.

Hacrosmusr chunancop orger e oaobpen ot CbBeTa Ha AHpeKTOpHTE 32 H3AaBaHe Ha 23.02.2017 roanna.

Konrtpoauparto apy:xectBo 1 npeanpuatie mafika e “Aabena” AA, npuemaino apyskecrso Ha ,,Aabera
Musect - Xoaanmnar” AA, mpeoGpasysarno ce Apysxectso upe3 Bamade Ha 01.11.2016r. Hacrosamumsar
dunancos oryer 11e ObAC BRAIOUEH B KOHCOAHAHpand dirrancos oraeT Ha “Aabena” AA 3a roanmara,
sapppursamna Ha 31 aAexemepu 2016 r. Kowmrtpoampamoro apymecrso “Aaberna” AA e wact ot
HKOHOMHYECKA IPYITd 1 HETOBOTO Kpalino npeaupustue - maiika e AABEHA XOAAVMHT AA, koeto e ¢
€AHOCTEIIeHHA CHcTeMa Ha yrpaBAeHne ChbBET HA AHPEKTOPHTE B CACAHHA ChCTAB:

Heasnaxa Ilerposa Beankosa - Aemmpesa

Kpacumup Beceantnos Cranes
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Maprrra Iletposa Toaopona

IMsan Koaes Kaarmukos

1.2. OcHoBHA AeHHOCT

® VOpaBACHNE I CTONMAHNCBAHE HA HEABHAKHMA COOCTBEHOCT.

1.3.Ilepconmaa
KoM 31.12.20106 r. B Apy#eCTBOTO MMA HASHAYCHU 110 TPyAosn sorosopu 7 anna (31.12.2015 r. — 7 Anua).

1.4. OcHOBHH MOKAa3aTEAN HA CTONTAHCKATA CPeAa

OCHOBHHM TMOKa3aTeld Ha CTOINAHCKATa cpcaa, KOWUTO OKa3BaT BJIHAHHE BbBPXY JNeHHOCTTa Ha

JipykecTROTO, 32 nepuona 2014 — 2016 roauHa ca npeAcTapeHy B TabnuuaTa no —1omy:

Ioka3aTen 2014 2015 2016
BBII 1o TeKkyILy LeHH B MJIH. Jiepa' 83 634 88571 66835%
Peanen pacrex Ha BBI1 1,3% 3,6% 3.595%
WHdnanus B kpas Ha roapMHaTa (0,9)% (0,5)% (0,5)%**
CpeneH BalyTeH Kypc Ha LIATCKHA Jonap 3a 1,47419 1,76441 1,76810
rojiuHaTa

BanyTteH Kypc Ha LIATCKUA JoJap B Kpas Ha 1,60841 1,79007 1,85545
roauMHara

2. CHETOBOAHATAITIOAMTHEKA

2.1. baza 3a uaroTBaHe Ha (DHHAHCOBHA OTYET

@®uHaHcoBHAT 0T4HeT Ha bharapus - 29 AJl e U3roTBeH B CLOTBETCTBHE ¢ BCHYKN MeayHapoaHH CTaHIapTH 3a
tduHancoBo oTunTane (MCPO), KOMTO ce CLCTOAT OT: CTAHAAPTH 338 PMHAHCOBO OTYMTAHE M OT ThIKYBAaHHs Ha
Komurera 3a passcHenus Ha MCPO (KPMCDO), onobpenn ot CeBera no MexayHapoIHM CUETOBOAHM
cranaaptd (CMCC), n MexayHapoJHUTE CHETOBOAHM CTAHAAPTH M ThIKyBaHuATa Ha OuBmusA IlocTosHen
komuteT 3a passcHasane ([TKP), onobpenn ot Komurera no MexnyHapoauu cuetoBoauu cradaaptid (KMCC),
KOMTO e()eKTUBHO ca B cuna Ha | aHyapu 2016 r., u xkouto ca npuetn oT KoMucusaTa Ha EBporneiickus cbro3.
OtyetHata pamka ,MC®PO, npueru or EC* no cebluectBo € onpenesieHaTa HallHOHAJIHA cueTOBOAHA Oasa
JMexayHapoasu cuetogoanu cranaapti (MCC), npuera cbe 3aKoHa 3a CUETOBOACTBOTO H AeHHUpaHa B T. §
oT JlonbIHUTENHUTE pa3nopefdH Ha TO3H 3aKOH.

(a) Hosu u wusmenenu cmanoapmu

HsiMa HOBM CTaHAApTH, H3MEHEHNS U passcHeHns kbM MCPO, pa3pabdborenn n mybauxkysanu ot CMCC, kouTo
ca B CWJIa 32 OTHETHH MEepHoJaH 3anousalin Ha unu ciea | snyapu 2016 r., KOUTO Aa OKasBaT CbIIECTBEHO
BIMAHHE BBPXY (PMHAHCOBHTE OTYETH Ha APYKECTBOTO, OCBEH aKO HEILO APYTro M3PHYHO HE € YKa3aHo.

[To nony ca u30poeHN cTaHAAPTUTE M M3MEHEHUATA, KOMTO ca M3/a/leHH W epeKTHBHO ca B CHIa 33 NEpHOAH

3anoypalld Ha uau caen | suyapu 2016 roauxa.

! Usrounnk: HCH, BHBE.
* JlanuuTe 3a 2016 ca no 30.09.2016
*% Tanuure 32 2016 ca kM 30.11.2016
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MCC ] [lpedcmasane na ¢unancosu omuemu, MCPO 7 Qunancosu uncmpymenmu: Onosecmasane u
MCC 34 Mexcounno ¢unancoso omuumane, ¢ cuia om 01 suyapu 2016 2. M3MmeneHusTa Ha Te3H
CTAH/JAPTH UEJAT NoAo0pABaHE Ha NpECTaBAHETO M ONOBECTABAHETO BBHE (DUHAHCOBHTE OTYETH, KaTo
BK/IIOYBAT AKIEHT BBPXY CBIUECTBEHOCTTA Ha OTHENIHWTE NO3HUMU. M3noxeHu ca cneuuduuHy
KPHTEPHH 3a NpeacTaBsHe Ha MeXIMHHH cOOpoBe B OTYCTa 3a (JMHAHCOBOTO CLCTOSHHE H B OTHETA 33
BceoOXBaTHHMA moxoi. IlpencTaBsiHeTo Ha MO3ZHLMM OT OPYT BCEOOXBATEH HOXOJ, CBbP3aHH CbC
CbBMECTHH M ACOUMMPAHH NPEANPHATHS, OTYHTAHH 110 METONA Ha KanMTana, cieisa noaxojaa Ha MCC

I 3a paspensiHe Ha NO3MLMH, KOMTO MOTAT WM HHKOra HAMa 1a ce peknacuduuupar B nevanbara wim

3arybara;

TTooobpenus 6 MCPO Luxvn 2012-2014 - nodobpenus ¢ MCPO 5, MCPO 7, MCPO I, MCC 19 u
MCC 34, 6 cuna om 01 anyapu 2016 2. llenta Ha roaMLIHKUTE MOAOOPEHHUS BKJIKOYBAT ACMEKTH, KOUTO
M3MCKBAT 110- TOAAMa [OCACA0BATENHOCT MNPHM NpHIaraHe Ha MeX/IYHapoJHWUTE CTAHAapTH 3a
¢unancoso ortumnrane (MCOPO) u MexayHapoaHWTE cueToBoAHM cTaHaapty (MCC) wunu uusrto
(opMmynupoBKa ce Hanara a ce YTouHd. OCHOBHO MPOMEHHTE ¢a HACOUEHH KbM ClIeHUTE OOEKTH WIH
onepaunu: a) MCPO 5 NOMBIHUTENHH MOSCHEHHS, Ye elHO APYKECTBO MOXe Ia peknacuuumpa
AKTHUBH "IbpKaHu 3a npoaaxba” KbM aKTHBH ,,AbP/KAHW 3a pasnpeieleHHe KbM cobcTBeHULMTE” (M
o0paTHO) M TOBAa He NPOMEHs ITbPBOHAYANIHMA [aH HAa OCBOOOKKIaBaHe, KAKTO W JaraTa Ha
xnacudukauuata no peasa Ha MCOO 5; 6) Mamenenusta na MC®O 7 yrounssa hopMylHpoBKa 3a
«NPOIBJIKABALLO YYaCTHE» NpH TpaHc(ep Ha (PMHAHCOB aKTHB M W3MCKBALUMTE C& ONOBECTABAHMS, B)
MCC 19 yTouHsBa JAMCKOHTOBMS (JAKTOp NpHU OnpejensHe Ha 3aIb/KEHHATa KbM HAETUTE JIWLA 3a
IOXOHIH cien Harmyckade; r) MCC 34 yTtouHsiBa onpejeiieHM W3HCKBAHMA KbM OMOBECTABAHHMATA KbM

MEKAHHHHUTE (PUHAHCOBH OTHETH;

MCC 16 Huomu, mawunu u cvopvocenus u MCC 38 Hemamepuamu axmusu, ¢ cura om 01 anyapu
2016 2., gxmougam wzmenenun ozaznageny “Hzacnasane na npuemiugume mMemodu Ha amopmuzayus .
H3menenusta TpeTHpaT HENpPHEMIMBOCTTA HAa METOJ Ha aMOpTH3aluWs, KOHTO ce¢ OCHOBaBa Ha

NPUXOAMTE, NTEHEPHPAHH OT JeHHOCT, KOATO BK/IKOYBA M3MOJ3BAHETO HA JaJIEH aKTHB;

MCDO 11 Cvemecmuu cnopazymenus, 6 cuna om 01 anyapu 2016 2., exmousa uzmenenus ozaznagen
. Cuemosoono omuumane Ha npuOOBUBAHUAMA HA OANOEE 8 CbEMECHIHO KOHMPOIUpanu OelHocmu " .
M3meHenusTa npefrocTaBAT HOBM HACOKHM OTHOCHO CHETOBOJHOTO TPETHpaHe Ha NpuAoOMBAaHETO Ha
JANI0BE B CBHBMECTHO KOHTPOJMPaHW MAEHHOCTH, B KOHTO CbBMECTHO KOHTpOJMpaHATa AeidHOCT

npeiacTaBisBa OW3HEC, TO TOoraea cjlelBa [a ce NpunaraT usucksanuata Ha MC®O 3 3a Ousnec

KOMOMHAaLMH;

MCC 16 Hwmomu, mawuny u cvopvocenus u MCC 41 3emedenue, ¢ cuna om 01 snyapu 2016 2.
M3MeHeHMATa JOYTOUHABAT, Y€ PAacCTEHHATa, KOMTO C€ M3MOA3BAaT caMo 3a N00MBAHE HA NPOJYKLIHSA
npe3 NoBeue OT €IMH MepPUOI, M3BECTHH MOJ HAMMEHOBAHHETO ,pacTeHMs HOCHTEJIM™, cle/lBa 1a ce
OTYMTAT MO ChIIMA HAYMH, KAKTO HMOTHTE, MAlUMHHUTE MU cbopbixeHuATa B MCC 16, Thii Kato

H3IIOJI3BAHETO UM € NpoLEC, nojobeH Ha NpOU3BOACTBOTO,

MCC 19 Hoxodu na naemu quya, 6 cuna 3a 200UmHY nepuodu 3anoysauyu na wiu cred 01 gespyapu
2015 2. Ta3u MpoMsHa € CBbpP3aHa ¢ Pa3siCHEHHE OTHOCHO TPETHPAHETO HA BHOCKH, HANpaBeHH OT

CTpaHa Ha CIYXHUTENH MIM TPeTH JMUA B TUIaHOBE ¢ Je(MHHpaHH JOXOAM, CBIVIACHO (OpManHUTE
7
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YCI0BUA Ha CLOTBETHHA niaH. [IpomsnaTta onpenens, 4e Te3W BHOCKM CleABa a CE TPETHPAT KaTo
HamaJleHHe Ha PasXOAMTE 3a CTaXK WIH ¢(eKT B MOCJe/IBALINTE OLEHKH HA HETHHA NacHB(akTHB) No
[UIaHA B 3aBHCHMOCT OT TOBa Jajii BHOCKHTE ca 0OBBLP3aHH ChC CTaka HIH He;

o [lodobpenus ¢ MCPO Huxwen 2010-2012, ¢ cuna 3a codmunu nepuodu sanowsawu na i cred 01
grespyapu 2015 2. - nodobpenust ¢ MCPO 2, MCPO 3, MCPO 8 MCC 16, MCC 24, MCC 37, MCC
38. Tesu nonoOpenys BHACAT YaCTHYHH NPOMEHH M PEJAKIMH B ChOTBETHUTE CTAHAAPTH, OCHOBHO C
LieJ1 la MpeMaxHaT ChIIECTBYBAlla HEMOC/IEN0BATEIHOCT MM HECHOTH B MPABHJIATA Ha TIPHIIOKEHHE H
M3HCKBAHMATA HA OT/ICIHUTE CTAHAAPTH, KAKTO M Jla C€ BHECE NO-NPeLH3Ha TEPMHHOIOTHS HA [TOHATHS.
OCHOBHO NPOMEHHUTE Ca HACOYEHH KbM CNIEIHUTE 00CKTH WM ONEPaLiu: a) MPOMSHA B Ae(UHMLIHSTA
Ha ,.nepuon Ha (6e3ycnopHo) npuaoOHBaHe Ha npasa” M ,,[a3apHO YCJIOBHE” W ca N0GaBEHH ,YCI0BHE
Ha M3NMbJIHEHHETO” W ,.ycloBUe Ha ycnyrata” (MCDO 2); 6) yrouHenne B TPETHPAHETO Ha YCIOBHUTE
Bb3HArpax/IeHus npu OW3HeC KOMOMHaUMM, KOWTO OTrOBapsT Ha OMNpPEeNeNeHHETO 3a (PUHAHCOB
MHCTPYMEHT (KaTo (JMHAHCOBHM 3albJKEHUS HIM WHCTPYMEHTH Ha COOCTBEHHS KanuTan) W TaXHaTa
OUCHKA B Kpas Ha BCEKH OTHETEH NEPUOJ — N0 CNpaBe/UTMBA CTOMHOCT, BKJI. NPEACTABSHETO Ha
edekTHTe OT Hed B OTYeTa 3a meyanbara waM 3aryGata W Apyrus Bceobxsaten aoxon (MC®DO 3,
MC®0O9, MCC39 1 MCC37); B) u3uCKBaHe 3a ONOBECTABAHE HA KPUTEPHHUTE MpPH ONpeENe/AHETO Ha
arperypaHdTe OMEPaTHBHH CETMEHTH 3a UENMTe Ha cerMeHTHoto otuutave (MCOO 8); 1)
JONbBJIHMTEIHO pa3sCHEHHE OTHOCHO TEXHHMKaTa Ha KOPEKLUWs Ha OTHeTHa CTOMHOCT M HATpynaHara
aMOpTH3aLMA B CNYYaHTe, KOraTo NaJeHH aKTHBHM ca MPEOLEHEHH, KaTo Cce MOCTABRS W3UCKBAHE TA 1a €
Noc/Iel0BaTeNHa KaTo MoAX0]] CIpsAMO MpeoLeHKaTa Ha DanaHcoBaTa CTONHOCT Ha CHOTBETHHA AKTHUB
(MCC 16, MCC 38); 1) yTouHeHHe OTHOCHO APYKECTBO MPEMIArallo KIIOYOB YNPaBIeHCKH NepcoHall
KaTo yCJIyra Ha pyro Apy#*ecTBO, Y€ TO ChUIO € HEroBO cBbp3aHo nue (MCC 24);

e  MCC 27 Huousudyainu ¢punancosu omyemu, ¢ cura om 01 auyapu 2016 2. — uzmenenus 03arjaBeHu
»Memoo na cobemeenus kanuman ¢ undusudyannume unancosu omyemu . Llenta Ha uaMeHeHusTa e
Aa ce M03BOJIM Ha NMPEANPHATHATA, KOTaTo OTYUTAT WHBECTHUHMH B ABLUECPHH NMPEANPHATHS, CbBMECTHH
NpeanpUaATH U aCOUMHPAHH NPEANPUATHA B CBOUTE MHAMBHAYATHH GHHAHCOBH OTYETH, [a W3MON3BAT
MeToJ1a Ha coOCTBEHHA KanmuTan Taka, kakTo ¢ onucan B MCC 28;

o MCPO 10 (npomenen) Koncorudupanu unancosu omuemu, MCPO 12 (npomenen) Onocecmasane na
yuacmust 6 opyeu npednpuamus u MCC 28 (npomenen) Husecmuyuu & acoyuupanu u coemecmnu
RPEORpUSIUSL - OMHOCHO USKTIOYeHUA NPpU KOHCONUOAYUS O UHGECIIUYUOHNY OpYIcecmad (6 cuna om
0@ snyapu 2016 2.). Tazu NpoMAHA Bb3HHKBA BbE BPb3Ka C YTOUHCHUATA OTHOCHO BB3IMOMHOCTTA 34
0cBOOOKIaBaHe OT KOHCONMAAUNA — OCHOBHO 3a: |) Jajii eIHO WHBECTHLMOHHO JAPYECTBO CleBa 1a
OTYMTA E€IHO [IBIUEPHO [APYKECTBO [0 CNPaBeUTMBA CTOMHOCT KOraTo [bLUEPHOTO NPYKECTBO
npejlocTaBs HMHBECTHLUMOHHH YCIYTH Ha TpeTH NMua; 2) B3aHMMOLEHCTBMETO MEXIy NPOMEHHTE 3a
MHBECTHLHOHHHU APYKECTBA H 0CBODOKIaBaHETO OT HEOOXOJIMMOCTTA 3a W3rOTBAHE HA KOHCOJHINPAH
Gunancos otyer cnopen MC®O 10; 3) nanu enHo He MHBECTHLHMOHHHN APYKeCTBO TpsaOBa Aa pasrpblua
OTYMTAHETO MO CNpaBelHBa CTOHHOCT HA CBOM ChHBMECTHM W/IH ACOLMHPAHH [PYHKECTB4, KOMTO ca

MHBECTHLHOHHH JIPYIKECTBA.

(6) Hosu 1 uzmenenu cmandapmu, koumo ne cd 6 cuna

[To Aoy ca H36p0€HH CTaHNAapTHTE U U3MEHEHHATA, KOUTO HE Ca B CHNa 32 NOJIMILIHY NEPHOIN, 3aMo4BallH Clie

| anyapu 2016 r. 1 He ca npuiaraHy Ha MO paHHa JaTa MPH H3rOTBAHETO Ha TO3M (MHAHCOB OTYET.
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MCPO 9 Dunancosu uncmpymennu, ¢ cuia om I auyapu 20182, u npousmudaiyy om mosa uzmMeHenus
naMCC 1, 2,8 10,12, 20, 21, 23, 28, 32, 33, 36, 37 u 39, MC®O 1, 2, 3, 4, 5, 7 u 13, Pazacrenus 2, 5,
10, 12, 16 u 19 na KPMC®O u Passicienue 27 na I[TIKP. To3u cranpapt 3amectsa uactu ot MCC 39 u
oTMeHs Passchenne 9 Ha KPMCPO, karo ycTaHoBsiBA NPUHLMIK, TNpaBuia M KPHTEPHH 3a
Kracuukanus M oueHka Ha (UHAHCOBHTC AKTUBM, BKJI. XuOpuaHute norosopH. ToiH BuBexIa
M3HCKBaHe KiacM(UKauMaTa Ha (PMHAHCOBUTE akTMBH Aa Objaa npapeHa Ha Oaza OM3Hec Mojaena Ha
NpeAnpUATHETO 3a TAXHOTO YIpaBieHHE W HAa XapaKTePUCTUKUTE HAa JOTOBOPEHUTE NAPHUHH MOTOLUH HA
CLOTBETHHTE aKTHBHM, KaTO C& BbBEXK/IAT IB€ OCHOBHH IPYNH M pecrl. THNA OLEHKHU — [10 AMOPTH3HpYyeMa
1 MO CrpaBeIiBa CTOMHOCT;

MC@PO 15 Hpuxodu no docosopu ¢ kKiuenmu, ¢ cwia om 01 suyapu 20182, u npouzsmuuawju om mosa
uzmerenus na MCPO I, 3 u 4, MCC I, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40, Pazsicnenue 12 na
KPMC®O u Passicienus 27 u 32 ng IIKP . To3u craHiapT e W3usio HOB cranuapr. Toil BbBex/1a
LSJIOCTEH KOMIUIEKC OT TMpPHHUMIOM, [MpaBMia W TOAXOAM 3a TNPU3HABAHETO, OTYMUTAHETO M
OIOBECTABAHETO Ha MH(OpMaLMsA OTHOCHO BHAA, CyMaTa, MEpHOAA W HECHTYPHOCTHTE BBEB BpPB3Ka C
NPUXOAUTE W NMAapUYHHTE NMOTOLM, NMPOM3XOMKAALLH OT JOTOBOPH ¢ KOHTpareHTH. CTaHOapThT 3aMeHd
NefcTRaluTe 10 TO3H MOMEHT CTaHAApTH CBBLP3aHi ¢ MPH3IHABAHETO Ha MpUXO0AH, ocHOBHO MCC 18 u
MCC 11, Pazsacxenus 13,15 u 18 va KPMC®O u Pazachenue 31 wa [NKP. BogemuaT npuHuMn Ha
HOBMS CTAHJApT € B Ch3JaBaHETO Ha MOJEN OT CTBIKHM, Ype3 KOHTO OoNpele/IfHEeTO Ha NapaMeTpuTe U
BPEMETO Ha NPHXO0Ja Ca CBU3MEPHMH CMpAMO 3aIb/KEHHETO Ha BCAKA OT CTPAHWUTE MO CAENKaTa
nomMexay um. KnouoBuTe KOMIOHEHTH ca: a) IOTOBOPH C KIIHEHTH C ThPrOBCKA CHILIHOCT U OLEHKA Ha
BEPOATHOCTTA 3a ChOMpaHe Ha JOTOBOPEHHTE CYMH OT CTpaHa Ha MPEANpPHATHETO ChIVIACHO YCIOBHUATA
Ha JaneHus 1oroBop; 0) uneHTHHLMpaHe Ha OTASTHHUTE 3aAb/KEHUS 32 W3IMTbJIHEHHE 10 J0roBOpa 3a
CTOKH WIM YCIYTH - PasrpaHH4MMOCT OT OCTAHAIWTE MOETH aHTaXHMEHTH 1O JIOrOBOpa, OT KOWTO
KJIMEHTBT O Yepluil U3roJH; B) ONpee/isiHe HA 11IeHA Ha ONEpalnsTa — CYMaTa, KOSATO NpeJnpHaTHETO
o4akKBa, e MMa MpaBO Ja MOJY4YH Cpelly NPexXBBPJASAHETO Ha CHOTBETHATA CTOKA MJIM YCIVIa KbM
KIHeHTa — 0c0o0eHO BHMMaHME ce OT/eNlss Ha [POMEHJIUBHMS KOMIOHEHT B LieHaTa, (YUHAHCOBUS
KOMITOHEHT, KakTO M Ha KOMIIOHEHTa, MoJlyyaBaH B HaTypa; T) pasnpelelieHHe Ha lleHaTa Ha
ornepauMATa MexAy OTIAENHUTE 3aldb/IKEHHs 3a W3MbJHEHHE MO Aoropopa — olbuuaiiHo Ha ©Oa3za
CaMOCTOATENHATA [IPOAAKHA LIeHa Ha BCEKM KOMIMOHEHT; M 1) MOMEHTBT WJIH MEepPHOIBT Ha TIPH3HABAHE
Ha MpPHXOJa — MpH YCMNELIHOTO M3MbJAHEHWE Ha 3albJKEHHEe N0 [0roBop upe3 TpaHcdepupaHe Ha
KOHTpo/a BbpXy obelllaHaTa CTOKa MM yciyra, OMI0 TO B JafeH MOMEHT WM 3a OlpeleleH Nnepuoj
BbB Bpemero. CTaHmaprbT JONYCKa KAKTO IBJIHO PETPOCMEKTHBHO MNPHIOKEHHE, Taka W
MOAMGHUMPAHO PETPOCHEKTHBHO [MPHJIOKEHHE, OT HA4aloTO Ha TEKYLIHMA OTHEeTeH MepHold, C
OMpeae/iCHH OMOBECTABAHUSA 34 NPEAXOAHUTE MEPHOIH;

MCQO 16 Jlusunz(s cuna 3a coouuny nepuodu, zanovsawyu Ha uny cned 01.01.2019 2. — ne e npuem
om EK). To3u craHnapT e ¢ W3LUAI0 NpoMeHeHa koHuenuus. Toil BbBeXJia HOBM TMPUHIMIH 3a
IIPH3HABAHE, W3MEPBAHE M NPEACTAaBAHE Ha JIM3UHIU C LeJl Ja OCHIYPH NO-I0CTOBEPHO W aleKBaTHO
NpeAcTaBAHE Ha Te3W CHENKH KaKTO 3a JIM3MHronosyyaTteis, Taka W 3a 1u3uHroaatens. CTaHoapThT 1ie
3aMeHH AeHCTBALUMA 10 TO3H MOMEHT CTaHAapT CBbp3aH ¢ Nu3uHrute - MCC 17. Boaewmar npunuumn
Ha HOBHA CTaHIApT € BbBEKIAHETO Ha €JHOTUIIEH MOJEN Ha CUETOBOJHO TPETUPAHE HA JIN3UHTHTE NPH

JIM3UHTOIIONYYATENHTE - 3@ BCHYKH JIM3UHIOBH JOTOBOPH C NPOALIKHTENIHOCT OT MOBEYE OT 12 meceua
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1Ie ce MpPH3HABA aKTHB ,,PaBO Ha MoJi3BaHe”, KOHTO 1l ce aMOPTH3HMpa 3a MepHoaa Ha A0TOBOpa, H
PECNEKTURHO, LIe CE OTHYMTA 3aJLJKEHHETO MO Te3u A0roBopH. ToBa € W ChllecTBEHaTa NPOMsAHA B
oryeTHata npaktuka. Ilpu nusudrogatenute He OM MMalo CBLUECTBEHM MpPOMEHH H Te Ouxa
MPOALIKMAN 1a OTYHTAT JM3MHIUTE MO MOAOOMETO Ha CTapuA CTAaHJAPT — KaTo ONEepaTHBHH U
¢unancoru. JIokOAKOTO HOBMAT CTAHIApPT [aBa MO LAJOCTHA KOHLEMUHA, Mo-noJpobeH aHalu3 Ha
YCJOBHATA Ha AOIOBOPUTE MM Clle/IBa [ia C€ HalpaBu W OT TAXHA CTPaHa M € Bh3MOXKHO W NpH TAX 1a
HACTBIIAT OCHOBAHMA 3a NPekNacH(DUKALIA Ha JIM3MHTOBUTE CACKH.

o MCC 12 (npomenen) Hanvyu evpxy doxoda (6 cuia 3a 200uuiiiy Nepuool, 3anoveaiyu na ui cieod
01.01.2017 2. — ve npuem om EK) - npusnasanemo na omcpoyenu 0auvyny akmusu 3a Hepeanuzupan
3geybu. Tasn MpoMsHa yTOUHABA CIENHOTO: |) HepealM3MpaHWTe 3ary0M Ha ALJITOBH MHCTPYMEHTH
OUEHABAHW MO CMpaBe/UIMBa CTOMHOCT W 33 JaHbYHU LEJH - 10 LleHa Ha npuaoOuBaHe, BOIAT 110
Bb3HMKBAHETO HA HAMAILEMHU BPEMEHHM Pa3IMKH; 2) NPEANoloKeHHATa 3a Obaelll JaHbuHM nevanou
He cile/iBa 1a BKJIOYBAT eEKTH OT HaMalleHHs! B pe3YJITaT Ha HAMaJIieMH BPEMEHHHM PazfHkH; 3) ako
CTOpe JaHb4HOTO 3aKOHOATEICTRO UMa OTpaHHYeHHs 3a YCROABAHETO Ha JaHBYHH 3arybu, npernena
H OLIEHKaTa Ha OTCPOYEHHTE NaHbYHH aKTHBH TpAOBa Ja Oble HanpaBeHa B KOMOMHALMS € OCTaHalHUTe
OTCPOYEHH JaHbYHH AKTHBH OT ChLUMA BUA.

o MCC 7 (npomenen) Omuem 3a napuynune ROMOYU - OMHOCHO UHUYUAMUBA 3a OROGECHARANUS (6 cuid
3a codumny nepuodu om 01.01.2017 2. — ne e npuem om EK). Tazu npomsiHa € BawHO pazsCHeHHe HA
caMHMA CTaHZapT C Hacoka KbM HWH(OpMmauusTa NpeloCTaBsHa Ha IOJ3BATEIMTE HA (PUHAHCOBMTE
OTYETH, KOMTO 1a Morar Aa nofo0pat pasdMpaHeTo CH 3a IMKBUIHOCTTA M (JMHAHCOBHTE ONEpaluy Ha
apyxecTeoTo. [lpomsHaTta M3uckBa JOMNBIHUTEIHH OMNOBECTABAHMA Ja ObJAT HANpaBeHH OTHOCHO
NPOMEHHTE B MAcHBUTE Ha APY)KECTBOTO BbB Bpb3ka c: (i) nmpomeHu oT (muancosa Aeitnocr, (ii)
NpoMeHH OT MojyuyaBaHeTo MM 3arybaTra Ha KOHTPON Haj JALILEPHW ApyxkecTea, (iii) edextn or
KYPCOBH Pa3iMKH, (1v) NPOMEHH B cripaBeIMBUTE CTOMHOCTH, U (V) Npyru npoMeHd. M3uckBaHusaTa 3a
OMOBECTABAHMATA HA NIPOMEHUTE B MAaCHBUTE NPOMINM3ALIM OT (PMHAHCORA [NEHHOCT Ilie € HEOOXOIHMO

da cc NpeAcTaBAT OTACTHO OT NPOMEHNUTE NPH BCUYKH OCTAHANHW aKTHBH H MACHBH;

DUHAHCOBHUAT OTHET € M3TOTBCH B ChOTBETCTBHE ChC CUECTOBOAHHSA MOAEA, OCHOBAH HA BHL3CTAHOBHMATA
HCTOPHYECKA CTOIHOCT, MOAMDUIIPAHA 32 MHBECTHLIMOHHH MMOTH AO CIIPABEAAHBA CTOITHOCT.
ApyHecTBOTO BOAH CBOHTE CHETOBOAHH peructpu B ObArapekn Aes (BGN), kolito npuema kato Heroea
OTYETHA BAAYTA 32 IPeACTaBAHe. AaHHHITE B OTYETA H MPHAOKEHHATA KbM HETO Ca ITPEACTABEHH B XHASAH
Aesa (BGN,000), ocsen ako He e n1ocoueHo Apyro.

OT9eTHHAT NEPHOA 00XBAINA €AHA KaseHaapHa roanna - ot 01 amnyapir o 31 aekenmspn. Tekyir orderen
neproA — 2016 roanna. Ilpeaxoaen orderen nepuoa — 2015 roanna.

Apy#ectBOTO € BB3IPHEAO Ad H3TOTBA U IIpeAcTas eAnH OTder 32 BCeODXBATHHA AOXOA.

Hﬂ.CTOHH_LHH'I' CIJHH‘AHCOB OTHET € HHAHMBHAYAACH Ci)HH?lHCOB OTHET HA APYKECTBOTO.

2.2 IlpuBnun-npeANoOAOKCHHE 32 ACHCTBAIIO NMPCATIPHATHE

HpHHL[HlTbT*HpCAHO/\O}]{CHIIE 3a Aef:ICT'BQHIO HpeAHpHHTHC e ('b}-’I-IAHT\‘ICHTaACH l’!pI‘]HI_[H]'I HI)I’I
H3TOTBAHECTO Ha Cl)I‘II:IﬂHCOBI‘JTC OTYCTH. C"bl"AaCHO HPHHHIIHa-HpCAHOAO}HCHI’Ie 34 ACI‘;IC'I'Ba].LlO
HPEAHPIH{THC, HPCAHPHHTHCTO O6HKHOBGHO ce pasmexma KaTo I'IpOA"bJ\,}KaBaLLLO ACI:’IHOCTI'EI CH B

0DO3PUMO 6'bAEU_IC 0e3 HaMmMepeHHE HAH HCO6XO,AHI\{OCI' OT AHKBHAALIMA INPEYyCTaHOBABAHC Ha
>

10



“B'BATAPHA - 29”7 AA
POPHMHAHCOB OTUET 3ATOAMHATA, 3ABDBPILBAIIIA HA 31.12.2016 r

CTONAHCKATA ACITHOCT MAH THPCEHE HA 3aIHTa OT KPCAHTOPHTE, BCACACTBHE HA CHINECTBYBAIILM 3aKOHH
HAH  APYTH  HOpPMATHBHHI pasiopeadn. ChOTBETHO, AKTHBHTE ¢ [ACHBHTC Cc€ OTYHTAT Ha 0a3a
BD3MOKHOCTTA HA IMPCAITPHATHETO AQ PEAAH3NPA AKTHBHTE H A YPEAH ITACHBHTE CH B HOPMAAHIIA XOA HA
Gusneca. [lpm orenkara 3a ToBa Aasm [PHHIMIIA-TIPCAITOAOKEHHE 33 AEHCTBAINO IIPEAIPHATIC e
YMECTEH, PBKOBOACTBOTO B3€Ma ITPEABHA TAATA HAAWYHA HHOPMALUIA 32 0D03PHMOTO GbAEIIe, KOATO
ODXBAIIA TTOHE, HO HE Ce OIPAHHYABA CAMO AO, ABAHAACCETTE MCCCIA OT Kpas Ha OTYETHHSA TEPHOA.

@UHAHCOBHAT OTYET € M3TOTBEH Ha HPHHUIHITA-ITPEATIOAOKEHIIE 32 ACHCTBAIIIO ITPEAITPHATHE, KOITO
IIPEATTOAATA, Y€ MNPEANPHATHETO 1IE HUPOABAKH AeHHOCTTA cH B oDospumoro Obaetre. Obuara
HECHIYPHOCT MPH CeramHaTa HeOAATONPHATHA HKOHOMHYECKA CHTYallHA B YCAOBHMATA Ha TAODAAHA
HKOHOMHYECKa H (bm{aﬂccma KPH3a IIe Ce ITPEOAOAABA UPe3 ONTHMH3UPAHE HA OIICPATHEHATA ACITHOCT H
CACABAHC Ha CTPAaTerifd, ChCPEAOTOYEHA BLPXY OCHOBHHTE KOMIICTCHIINH Ha ITPEANTPHATHETO. Ocsen
MPOMAHA HA OHM3HEC MOAEAA M [TPHEMAHE HA HOBA cTpaTeris 3a (PYHKIIHOHHPAHE B IIPOMEHSAILA CC CPEAA,
IPEANIPHATHETO LIPEAIIPHEMa HAMAAABAHE HA PAa3XOAMTE CH H ITOAMTHEA HA 1TO-Obp3a n edekTHBHA
AAAIITALIMA KBM IPOMEHAHA ce rasap. Bbe Bpb3ka ¢ oleHkaTa Ha PBKOBOACTBOTO, KOATO OOXBAIIA
MEePHOA OT 24 mecelia CAeA Kpas Ha OTYCeTHHA IICPHOA, 9€ MPEATIPHUATHETO 1€ ITPOABAKI ACHHOCTTA CH B
0003pHMOTO GBACIIE € 1 ODCTOSTEACTBOTO, e APYZKECTBOTO HfIMA CBINECTBEHH 3AADAKEHHA 1 HMa
HEODXOAHMHA PeCype 1 ITOAKPCIIA AQ ITOCPEITIA AHKBHAHHTE CH HY/KAH, BRKAIOUHTEAHO YPe3 CKAIOYEHHUTE

ABATOCPOYHHN HACMHIT AOTOBOPH.

2.3. CpaBHHTEAHI AAHHU

AI)Y}{\'CC'I'BOTO HPEACTHBH CpaBH]-ITCAHﬂ. HHCbOphiﬂLl!’lﬁ BLB (i)HHaHCOBHTe CH OTYETH 3a CAHA HPCAXO;\HR
TOAMHA. KOI‘aTO c HCO6XOAH]\{O, CPHBHHTEAHIITE AaHHII C¢ peHAH.CIIqJIIL[HpﬂT, 332 Aa C€ ITIOCTHUTHe
CBLITOCTAaBIIMOCT CI']P?L\{O HpOI\IEHH B HpCAC’['aBﬂHCTO B TCKYI_LUIH I'ICPIIOA. APY}KECTBOTO H3Iro1TBd H
HPCACTHBH KAaTO KOMITOHEHT Ha ITbAHHA KOMIIACKT Ha (i)HH?lHCOBHTC OTHETH H OTYET 34 Ct)HIIaHCOBOTO
CBCTOAHHME KbM HAYAAOTO Ha Haﬁ-paHHHﬁ CpaBHIiTCACH TICPI‘IOA, KoraTto:

®* TO HPHARFH CYCTOBOAHA ITOAHTHKA CbhC 3aAHA AaTa, leaBII ]TPCI‘IS“IHCACH]’I& CBhC 3aAHA AATa HA CTaTHH B
CBOHTE q)l*lH?lHCOBII OTYEeTH MAHM KOraTto ]TPCKAHCHCPIIL[HPH CTAaTHH B CBOHUTE CiJHHﬂHCOBPI OTYETH, H

o HpH;\ﬂFaHCTO CbC 3aAHa AarTa, HPCI’I3‘-H‘ICACHH€TO HMAH HpeKAaCI‘Iq)]I]_LHPHHCTO OKa3Ba CbBIIICCTBCHO

BAMAIHIE BDPXY MHpOpMaIATa B OTIeTa 32 (PMHAHCOBOTO CHCTOAHHME KbM HAYAAOTO Ha MPEAXOAHHA

TICPHOA.

2.4.0ruerna Basyra

(DyHKIIIOHAAHATA BAAYTA H OTYETHATA BAAYTA HA PCACTABANE BBB (DHHAHCOBHA OTYET HA APYKECTBOTO €
Obarapckuar acs. Ot 1 1oanm 1997 r. AesbT e (pukcupan B cboTseTcTBHe Cbhe 3akoHa 3a BHB kb
repMaHckata Mapka B cbotHouenne BGN 1T:DEM 1, a ¢ spBemaanero Ha eBporo kato oduumasHa
BaAyTa Ha Esponeiickus cbios — ¢ espoto B cvotHomrenne BGN 1.95583:EUR 1.

[Ipu mepBOHaYaAHO NPH3HABAHE, CAEAKA B YY/KACCTPAHHA BAAYTA CC 3AIICBA BBB (DYHKIIMOHAAHATA
BAAYTA, KATO KbM CYMATa B YYAKACCTPAHHA BAAYTA CC IIPHAATA OOMEHHIAT KYPC KbM MOMCHTA HA CACAKATA
nan onepanusra. Iapuunure cpeactsa, B3eMaHMATA 1 3AABAKEHHATA, KATO MOHETAPHH OTYETHH ODEKTH,
ACHOMITHHDAHH B YY/KACCTPAHHA BaAyTa C€ OTYHTAT BbE (DYHKIIMOHAAHATA BAAYTA, KATO Ce IIPHAArA
3AKATOUHTEAHHAT obMereH Kypc Ha BHD kenm 31 Aekemspn.

Hemonerapante oT4eTHH 00EKTH B OTYeTa 332 (PHHAHCOBOTO CHCTOAHIE, IIBPBOHAYAAHO ACHOMHHHPAHH
B UyJKAECTPAHHA BAAYTA, C€ OTYMTAT BLB (DYHKIMOHAAHATA BAAYTA, KATO CE IPHAATA HCTOPHUYECKHAT
OOMEHEH KyPC KbM AaTaTa Ha OMEPAIMATA H ITOCACABAIO HE CE NPEOLEHABAT MO 3AKAIOUHTEAEH KYPC.

E(i)CKTI'ITG OT KYPCOBHTE PA3AMKH, CB"pr?lHH Cc pr}KAaHCTO Ha TBPTOBCKH CACAKH B '-i}"}KACCTpaHHa BaAyTa
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“B’bATAPHA - 297 AA
®HMHAHCOB OTUET 3ATOAMHATA, 3ABBPIIBAIIIA HA 31.12.2016 r

HAHM OTHHTAHCTO Ha ThPrOBCKH CACAKIT B '-I_‘,»")KACCTP?{HHH BaAvTa ITO KprOBE, KOHUTO Ca pﬂSAH‘IHH OT TE3H,
11O KOHTO J’I'prOI-!El“Iﬁ;\IIO ca OHAHN HPI‘ISHﬂTH, KakTO M OT BAaAYTHH 3acMH HAH A])}T]I (pIIHﬂJ{CO]SKI

OIICPpaniy Ce¢ BKAIOHYBAT BbB (.t)IiH?lHCOBI’.['l'C IMPHXOAH H PA3XOAH.

2.5.1IpubAn3HTEAHN CYETOBOAHU OLEHKH

Msrotssnero na HHAHCOB OTHeT M0 MEKAYHAPOAHHTE CTAHAAPTH 33 (PHHAHCOBO OTHHTAHE, H3MCKBA
PBKOBOACTBOTO AA HAIIPABH HAKOH IPHOAN3HTEAHH CYCTOBOAHI OLICHKH H ITPCAITOACKCHI, KOUTO Ce
OTHACAT AO AOKAAABAHIITE AKTHBII 11 ITACHBH, OIIOBECTEHNTE VCAOBHH AKTHBH H ITACHBH, KAKTO I AO
IPH3HATHTE PAa3sXOAM H IIPHXOAI 32 Hepuopd. 1esn nNpuOAHSHTCAHN OLCHKH, HAYHCACHHS 1
HPEAIIOAOKEHHA €4 OCHOBAHM HA HH(OPMALMATA, KOATO € HAAMYHA KbM KPaf HAa OTYETHHA IIEPHOA,

ITOPAAI KOCTO G%ACIIIIITE (bam‘nqecxn pPe3yATaTH OHXa MOTAIL Ad 6’bAﬂT pa3,-\14tnm OT THX.

Karouosn HPHE'AI!SH TCAHH OICHKH H HIPEANIOAOXKCHHA C BHCOKA HECHIYPHOCT

Odesyerxa Ha axmusy

Herexyiunre HedpHMHANCOBH AKTHBH CC ITPCPASTACKAAT 33 HAANYIIC Ha OOC3IICHKA, KOTATO €A
HAAHIIE CBOMTHS HAN HMa IIPOMAHA B OOCTOATCACTBATA, IIOACKA3BAIIM, Ye OAAAHCOBATA CTOHHOCT Ha
AKTHBHTE HE € Bb3CTAHOBHMA. 32 3aryda OT ODe3lleHKa Ce MPH3HABA CyMATa, C KOATO OaAaHcoBaTa
CTOMHOCT HAAXBBPAS Bb3CTAHOBHMATA, Bb3cTaHOBHMATA CTOMHOCT € [HO-BUCOKATA OT HETHATA HIPOAAKH
CTOMHOCT 1 CTOITHOCTTA B yIIOTpeDa. 3a Aa Ce OIIPeACAH CTOTHOCTTA B yrIoTpeda, AKTHBHTE Ce TPYIHPAT B
Hal-MAAKHTE BB3MOKHH PASTPAHHYNMH SAHHHIIH, TEHEPHPAIITH ITAPHYHI TTOTOLM,

O(;@Sl;é‘?i.’(‘ d Hd B3CMAHUA

HPI-I61\§’ISII'1’BJ\IIQTH OIIEHKa 32 3?11"}761’1 OT CBMHHTEAHH 1 HCC’I)(SHPH.EZI\'IH B3CMAHMA CE ITPABH KbM
AATaTa Ha BCCKH OTYCT, Ha IIHAIIBHAYHAHH. Daza. BBCI\'!HHI'IHT?{, ]'Ipli KOHTO ca KOHCTH'I‘]‘IPHHI‘I 'I'py;i\HOC'I‘I‘[
IpH TAXHOTO ChOMpaHe, MOAAEKAT HA AHAAH3 32 ONPEACAAHE HA YACTTA OT TAX, KOATO € PearHo
C'b6l’f.pﬂcl\13., 4 ocraHaaaTa 4Yacr AO HOMHNHAaAa Ha CLOTBCTHOTO B3CMaHE CC HPHZBHﬂBﬂ B OTHCTa 34
BCEODXBATHHA AOXOA KaTO Pa3XxoAH OT OBCSL{CIIKZ Ha TEKYIIM aKTHBH.

CAEA 360 AHH 3aKbCHCHHC BCYC C€ CYHTA, 4YC€ MOKC Aa HMA I‘IHAI’I}\"HTOPH 3a 06€3HCHK2. IIPH
NpereHKaTa Ha ChOMPAEMOCTTA Ha B3EMAHMATA PBKOBOACTBOTO NMPABM aHAAN3 HA IAAATA €KCIIO3MIIA OT
BCEKH KOHTPATCHT C OTA€A YCTAHOBABAHE HA PEAAHATA BH3MOKHOCT 32 CHOMPAHETO MM, a He CAMO Ha HHBO
IIPOCPOYCHN HHAHBHAYAAHM B3CMaHHA OT I{OHTPB]"EHTZI. l_IpH VCTAHOBABAHC Ha BHCOKA HCCI‘IT}’pHOCT
OTHOCHO CHOMPAEMOCTTA HA AAACHO B3eMaHe (TPYITa B3EMaHHA) Ce IIPABH MPElEeHKa KAKBA YacT OT HEro
(rax) e obesmedena (3aA0r, HMIIOTEKa, IOPBYHTEACTBA, OAHKOBA TAPAHIINA) M IIO TO3H HAYHH €
rapaHTHpaHa Cb6upaemocrra M (qpe:?. 613A€LL[O Bb3MO¥HO pea;\naﬁpch Ha ODE3NEYCHHETO HAM
ITAAINAHE OT HOp’b“H‘ITCA). Bcuykn cbMHHTEAHH B3CMAaHHA, CC TPCTHPAT KaATO HeC’bGHPaehiH H Cc¢
00e31eHABAT, AOKOAKOTO PBKOBOACTBOTO MpEIIeHABA HA 0232 HCTOPHYECKH OITHT, Y€ ChIIECTBYBA BHCOKA

HECUIVPHOCT 3a TAXHOTO chOUpane B ODbAelIe.

[Tposusuu

HPOBI’ISI'IH ce I'IPI!?:HHBR B OT4eETa 3a Cl:)HH?lHCOBO CbCTOAHHE M KATO TCKYH_I pﬂ.3XOA, Koraro
APY}KCCTBOTO HMa HPHBHO HAH KOHCTP}-’RTHBHO 3aADBAKECHHC B pC3yA'I'aT Ha MHHAaAO C'b6H‘l'HC 1 nMa
BePOHTHOCT 3a ﬂOKpI‘]HﬁHeTO " A4 6'33/_\6 IIEO6XOAI’H\{ OHpeACACH H3XOAAIL TTIOTOK, CT)/_\'LP}I{?[LLL
HKOHOMHYCCKH ITOA3H. HPOBH:’:H}ITﬂ c peﬂAHO CbH.ICCTP:)"B?lU.I,O 3AADBAKCHHMC HA HpeAprHﬂTIiCTD KbM
AaTaTa Ha CbHHaHCOBHH OT4YET, 3a KOCTO CcyMaTa MAM BPCMCTO Ha IIOoracfiBaHc ca HeCHI“)’PHI‘I,

HEOITPEACANMH C TOYHOCT.

3a NPH3HABAHETO il ce mpHAara I-IHI‘:I-AOGPZTH " HaACHKAHA HPH6AHSHTCAHH OIIEHKA Ha Pa3XOAHTE,
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“B'bATAPHA - 29” AA
OHMHAHCOB OTUET 3A TOAMHATA, 3ABBPIIBAIIIA HA 31.12.2016 r

HCO'E)XOAII_-\H‘I 3a ITOKPHBAHE Ha TEKVIIIOTO 3aADBAMKEHIIC KbM AaTaTa Ha OTYCTa 34 (t)IIH?iHCOBOTO
ChCTOAHNC, IIPHM OTYHUTAHCTO HA KOATO CC B3CMAT II0OA BHHIMAHIE PHCKOB]I H HECHTYpHH cuOUTHA
O6CTOH'I‘C/\CT’BH, KOHTO ' CBhITHTCTBAT.

B Kpa}] Ha BCCKH CACABAIIL OTYECTCH IIﬁPIiOA CYMHTE Ha IIPU3HATHTE TTPOBH3MH CC MPCPA3STACKAAT
H opH I-]CO6XOAIL\EOC’F CC AKTYAAM3HPAT HYPC3 AOHAYHCAABAHC HA HPOBHBHI‘I AN ‘-pr3 HAMAAABAHE HA Beve
OTHCTCHITE HPOBH3MH, C IEA TAXHATA I-IﬂI‘-‘I-AO6pH HpII6AHSHTC;‘\Ha OIICHKA. B CAy4YanTe, B KOHUTO CC
}'CT'aHOBI‘I, Y€ 32 INOTacABAHETO HA 3AABAKCHHIETO BEYE HC € BCPOATHO Aad HACTBITH M3THHAHC HA pCC}'pCI‘I,
ChABPAAIIN HKOHOMHYCCKIT ITOA3H, HpOBIIBHﬂTﬁ ce ])CITH'I"CE‘I)]IPH.

]?‘,C})QK'['LT OT TIpOMAHATA Ha HPI‘]6A[13H'I'€AH?ITR CHCTOBOAHA CTOIHOCT C€é BKAIOYBAa B ChIraTa
CTATHA HA OTYETA 32 eYaADATa HAH 321}763'1'3 151 Ap)"I‘ITH BCEOOXBATEH AOXOA, KOATO " OMAa M3MOA3BAHA 32

]JPH6AIiS]i'I'CAHﬂTﬂ CTOMHOCT IPCAIT TOBA.

Tputansumenru oyernxu sa omcposeri arvyu

1-]])11311?113211'{6TO Ha OTCPO‘ICIIH AAHBYHH AKTHBH H ITACHBH BKAKOYBA ChCTABAHETO Ha CEpPHA
OT AOITYCKaHMA. Apy')KCCTBOTO Tp}IGBﬁ Aa OLICHHM BPEMCTO HA Bb3CTAHOBABAHC HA BPCMCHHH pﬂS;\I‘IKH, AAAH
€ Bb3MOKHO BPEMEHHHTE PA3SANKH A2 HC 6"]3;.\‘(1'1' BB3CTAHOBCHH B HPCABHAI‘IMO GBACLHG, AN AOKOAKO
AAHDBYHHTE CTaBKH CC OYaKBa A4 C€ J'IPI‘I;\HI"HT 3a IIepHoAa, KOTraTo aKTHBBT IIIE CC PeaAH3HPa HAH ITACHB'BT
e ce ypeAH. Tosa O3HavaBa, 4c¢ Ap}’}KGCTBOTO HpaBI'I H}_)CA]'IO;‘\O}KCH]-IH 324 AAHBYHOTO CH ITAAHHPaHEe M

HCPIIOAH‘-{HO 'l OLIEHABA ITOBTOPHO, 32 Ad OTPA3AT ITpOMAHATA B 06(_'I'OHT€ACTB.’«1T8., KAKTO H B AAH'BbYHHTEC

pasmopeadI.

2.6.  Aedununun 1 oneHka Ha eaementurte Ha Ordera 3a uHancoBOTO cheToanue U OTuera

32 BCeOOXBATHUA AOXOA

2.6.1. UmMoTH, MalINHH M ChOPbKEHUA

3EL\IIITC H Cl’pa;\]f[‘e ce ]'II')CACT?[BHT BbLB CbHIIaIICOBHH oT4yeT IIO l'IPGOLIeHeHﬁ CTOHHOCT, KOATO €
CHpaBCAAIiBﬂTﬂ CTOIMHOCT KbM AAQTaTa HAa OLICHKATA, HAMAACHA C CBECHTYaAHA 06C3LLCHK?1. Ta ce ocnoBaBa
Ha OIICHKA OT HE3aBHCHM OICHHUTEA.

Benukn APYFH HMOTH, MAalllMHH H CbOp'b}}{CHIiﬂ'Iﬁ ca !TPE,L\CTRBCHH ITO II€HA Ha l'IpHAO6HB2HC, HaMaAcHA C
HATPpYyIIAHATA ?U\‘IOPTI’IBHI_[HH " 35{1'}-’6”'[‘8 oT 06631.161‘“\'3.

ITepBoHavasHo orfeHABaHE

HPH l'I"prOI'Ia“IaAHOTD CH HPIIAO6HBHHC HMOTHTE, MAalIMHHTE 1 CTJOPL?H@HHHTE Ce OIICHABAT ITO IICHA Ha
npraoduBade (cebecToIHOCT), KOATO BKAIOYBA IIOKYIIHATA HEHA, BKA. MHUTHHYECKH TaKCH H BCHYKH
IIPEKH PA3SXOAH, HCOOXOANMMIT 324 NPHBCHKAAHE HA aKTHBa B paGoTHO cbcrosnue. [lpeknTe pasxoan ca:
P9.3XOAH 32 TTOATOTOBK2 HaA O6CP\TH, pa3onH 3a !'I’bLDBOHaLIaAHB AOCTaBKa H 061')360"[‘1{3., pﬂ3XOAHTC 3a
MOHTAMK, pﬁ;’»XOAI’I 3a xor—xopapn Ha AHIIA, CB’]JPSR!IH C IpOCKTA, HEBB3CTAHOBACMI AAHBIIH H Ap.
ApyectsoTo e onpeaeanao crofinocres npar o1 500 AB., oA KoiiTo NPHAOOHTHTE AKTHBH HE3aBHCHMO,
e HPII’[‘C)KQB?IT Kapﬂ[{'TCPHCTHKﬂTZ Ha A’]‘J.’\I’O'IPHCH AKTHB, CC TPCTHPHT KaToO TCI{yﬂ_I pﬂ3XOA B MOMCHTA Ha
TIpI!AOGiIBHHCTO M.

HpI/I HPIIAOGI‘IBRHC Ha MMOTH, MAalllMHH H C']JOP"E:}{{CHI’IRTH InpH YCAOBHATA HA pascpoqcno ITAAIITAHE,
IMOKyIIHAaTa II€HA € eKBHMBAACHTHA HA CETalllHaTa CTOIHOCT Ha 3AABAYKECHHETO, AI‘ICKOHTIIP?{HO Ha Hasza Ha
AHUXBCHOTO pﬂBHHH_Ie 110 I’lp[‘lBAE‘—lEHI{Te oT Apy’}[{CCTBOTO KpCAHTHH PCC}"pCH C AHAAOI'HMYCH L\-IﬂTypHTCT 58
HPCAH’ABHR‘{EHHE.

Ilocaeasaryo onenaBane
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“B’bBATAPHA - 29 AA
OHUHAHCOB OTUET 3ATOAMHATA, 3ABBLPIIIBAIIIA HA 31.12.2016 r

I30paniaT OT APYHKECTBOTO ITOAXOA 32 ITOCACABAINA OIEHKA HA 3€MIITC 11 CIpaAnTe € MOoAeAd Ha
mpeonienenata croiinoct no MCC 16 — npeorieHena cTofiHOCT, HaMAACHA C HAYICACHITE AMOPTH3ALIIH
H HATPYHAHHTE 3ary0H 0T 0besieHKa.

Besika apyra mosuimsa or MmoTn, MaIIMHu H ChOPBKEHHSA TOCACABAIIO CE ONCHABA B ChOTBETCIBHE C
MCC 16 no uena na npHaobHBAHE HAMAACHA C HATPYNAHATA AMOPTH3AIIHA I HATPYIIAHA 3aryda OT

obeslenka.

TocaeaBamm pazxoan

[locaeasannre pasxoan ce npHOABAT KbM OAAANCOBATA CTOITHOCT HA AKTHBA MAM C€ OTYHTAT KATO
OTACAEH AKTHB, CAMO KOTATO CE OYAKBA, ¥e APYKECTBOTO L€ IOAVYH OBAEIIH HKOHOMHYECKH H3TOAN
CBBP3aHN € VIOTpeDaTa HA TO3H aKTHB H KOTATO OTYCTHATA HM CTOHHOCT MOMKE A2 ODBAC AOCTOBEPHO
onpeAeAeHa. Bendaki Apyr pasxoAn 3a TeKyImoTo OGCAYKBAHE, IIOAAPBKKA H PEMOHT Ce OTPA3fABAT B
OTHETA 31 AOXOAUTE B ITCPIOAA, B KOTITO Ca M3BbPLICHIL
Ornicpane
ABATOTpAITHITE MATEPHAAHN AKTHBH Ce OTITHCBAT OT DAAAHCA, KOTATO Ce M3BAAAT TPaHHO OT VIOTpeda 1
HE Ce OYAKBAT OT TAX ODbACHIM CTOMAHCKH H3TOAM HMAH ce npoaasar. Iledaabure wam saryoure,
BLIHMKBALI TIPH OTIICBAHE HA HMOT, MAIIHMHA HAI CHOPBKEHHE CC OMPEACAAT KATO PASAHKA MEKAY
HETHHTE MOCTBIIACHHA OT MPOAAADATA, AKO 1M TAKMBA H OaAAHCOBATA CTOIMHOCT HAa akTHBRA. e He ce
KAACH(PHLIPAT KATO NPHXOA/pasxoA. PesyATaTbT oT OTmHCcBaHe ce TIPEACTABA HETHO B OTYeTa 3a
AOXOAHTE.
AmMopruzanna
MmotuTe, MalIMHUTE M CHOPBAEHHATA Ce aMOPTH3HUPAT IO AHMHEEH METOA 3a MePHOAA HA OYaKBAHUA
MTOAE3CH KHBOT.
OcrarbyHaTa CTOMHOCT M IIOAE3HHAT KHBOT Ha AKTHE Ce IIPEPASTACKAAT TTPH MPHKAIOYBAHETO HA BCAKA
(pHHAHCOBA I'OAMHA H aKO OYAKBAHMATA CE PABAHYABAT OT IIPEAHLIHHTE IMPHOAH3HTCAHH OLIEHKH,
IPOMEHHUTE €€ OTYHTAT KaTO IPOMAHA B CHCTOBOAHHTE IPHOAM3HTEAHH OLieHKH B choTBercTBre ¢ MCC
8 CueTOBOAHH ITOAHTHKA, IIPOMEHH B CHCTOBOAHHTE TPHOAN3HTEAHH OLIEHKH I I'PEIIKH.
AMOPTH3ALHATA 3A1104BA OT MOMEHTA B KOHTO MMOTHTE, MAIUMHNTE H CHOPBHAKEHHATA Ca HAAHYHH B
IPEATIPHATHETO, HA MACTOTG M B CbCTOAHHMETO, HEOOXOANMH 32 EKCIIAOATALIMATA MM 110 HAYHHA,
MPEABHACH OT PHKOBOACTBOTO. AMOPTH3AIMATA HA AKTHBHTE CE NIPEYCTAHOBABABA HA 1TO PAHHATA OT ABETE
AQTH: AATATA HA KOATO €A KAACH(PHITHPAHH KATO ABPKAHH 3a IIpoAakba ceraacio MC®O 5 u aatara Ha
OTMNHCBAHE HA AKTHBHTE.
AMOPTH3AIIHATA HE Ce IIPEYCTAHOBABA B IIEPHOAN Ha IPECTOI HAHM H3BAKAAHE OT AKTHBHA yrmoTpeba.
CpeAHnsT 1oAeseH XHBOT B TOAMHH 32 OCHOBHUTE IPYIIN ABATOTPAHHH MATEPHAAHU AKTHBH, € KAKTO
CACABA:

e Marmmmm i1 obopyaBaHe o1 5 — 7,5 roanHn

Obesnenrxa Ha HMOTH, MALUHHH H CHOPBIKCHHA

BarancosuTe cTOIHOCTH HA HMOTH, MAIIHHHE M ChOPDB/KCHUA TOAAEKAT Ha MPErAeA 3a OOE3ICHKA, KOTaTO
ca HAAHIIE CHOMTHA HAH IPOMEHH B OOCTOATEACTBATA, KOHTO ITOKA3BAT, Ye Te DHXa MOTAH Ad €€ OTANYABA
TPaiiHO OT BB3CTAHOBHMAT2 MM CTOMHOCT. AKO €4 HAAMIIE TAKHBA MHAHMKATOPH, 4Ye TIPHOAH3HTEAHO
OIIPEAEACHATA Bb3CTAHOBMMA CTOITHOCT € IIO-HHMCKA OT TAXHATA DAAAHCOBA CTOMHOCT, TO ITOCACAHATA CE

KOPHTHPA AO BB3CTAHOBIIMATA CTOHHOCT HA AKTHBITE.
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3arybara o1 obesleHKa HA AKTHB Ce IIPH3HABA BEAHAIA B pesyArara (HerHa evanta/saryba) sa MEePHOAA,
OCBCH 4KO 32 AAAEHHA aKTHB HMma dpopMIpaH npeolenbyueH peseps. Torasa sarybata or obesuenka ce

TPETHPA KATO HAMAACHIIC HA TO3H PE3¢pB M CC MPH3HaBa B APYT BCEOOXBATHHA AOXOA.

2.6.2. luBecTUIIMOHHI UMOTH

Kracugnrxanna w npusnaBane

lpeanpustuero kaacuduimpa Kato HHBECTHIIHOHHH HMOTH, cbraacio MCC 40, sexur 1 /uan crpaan,
H/HAH 9aCTH OT CIPaAH, KOHTO C& ABP/KAT ABAIOCPOYHO HO-CKOPO € 1IeA TTOAYYABAHE HA TIPHXOAH OT
HAEM HMAM 32 YBEAHYABAHC CTOMHOCTTA HA KATIMTaAa MAM 3a Aere. MIMOT, KOATO ce mM3Irpakaa HAn
paspaboTBa 3a OBACIIO H3IOA3BAHE KATO HHBECTHIIMOHEH HMMOT ChIIO C€ OTYHTA KATO MHBECTHIIHOHEH
HMOT.

Mupectunnonen MMOT ce NMPH3HABA KATO AKTHB CAMO KOIATO € BEPOATHO OBACLINTE HKOHOMHYECKH
H3TOAH, TIPHITHCBAHH MY AQ CE ITOAVYAT B IPCAIIPHSTHETO I IEHATA MY HA NPHAOOHBAHE MOMKE Aa Ce
OLICHH AOCTOBEPHO,

Oyenapane

Musectunmonnnre MMOTH ce OIIEHABAT ITLPBOHAYAAHO IIO LIEHA HA NIPHAOOHBANE, KOATO BKAIOYBA I
PAsXOAHTE ITO cAeAKaTa 3a HIprAoOiBane ceraacno MCC40.

CAeA ITppBOHAYAAHOTO ITPHU3HABAHE HHBECTHIIHOHHHTE HMOTH Ce OTYHTAT 11O CIIPABEAAHBA CTOITHOCT.
CripaBeAAHBATA CTOTHOCT Ha HHBECTHIIHOHHITE MMOTH OTPA3ABA TEKVIIIMTE MTA3aPHH YCAOBHA KBM AATATA
Ha HaAaHCa M Ce OIPEACAS OT PBKOBOACTBOTO C ITOMOIIITTA HA AHIIEH3HPAHH OIIEHHTEAL.

[lewarbure man sarybmre oT IPOMEHNTE B CIPABEAAHBATA CTOHHOCT HA MHBECTHLMOHHHTE MMOTH Ce
OTYHTAT B Me¥arbaTa HAHM 3ary0aTa 33 FOAMHATA B KOATO C4 BB3HHKHAAIL I C€ IIPEACTABAT CLOTBETHO B
APYIH AOXOAH - HETHO B OTHETa 32 BCEOOXBATHIA AOXOA.

Ilpexpepraans

Tpancdep or 1 KbM KbM HHBECTHIITOHEH HMOT C€ IPABAT, CAMO KOIATO HMA IIPOMIHA B H3ITOA3BAHETO H
AAAEH HMOT.

Ilpy npexsbpAsiHe OT HHBECTHIIHOHEH HMOT KbM HMOTH, H3IIOA3BAHH B ACHHOCITA MAN MaTepHaAeH
3a1mac, IMPHETATA CTOMHOCT HA MMOTA 3a ITOCACABAIIIOTO OcdeToBoAsBane cbraacio MCC 16 man MCC 2
€ CIIPABEAAHBATA CTOITHOCT HA AATATA HA IIPEXBBPAIHETO

B cayuanTe KOraTto 1oA3BaH OT CODCTBEHMKA MMOT CTaBa HHBCCTHIMOHEH MMOT, AKTHEBT CE OIEHSBA IO
CHIPABEAAMBATA MY CTOMHOCT KbM AZTala HA LIPEXBBPAAHETO. YBEAHYEHHETO Ha DAAAHCOBATA AO
CIIPABEAAHBATA CTOHHOCT Ce HPEACTaBA B APYT BCEOOXBATEH AOXOA, NPEOLEHDBYCH PE3EPB HA MMOTH,

MAIINHH B CbOPBAKCHIS.

OcBoboxaaBane

HBECTHUMOHHHTE MMOTH C€ OTHHCBAT, IIPH OCBODOMKAaBAHE /NIPOA2KOA MAHM TIPH BCTHIIBAHE BbB
punaHCOB AM3HHI/ HAM KOraTo TPafiHO Ce M3BAAAT OT YIOTPebha H OT TAXHOTO OCBOOOKAABHE HE ce
OYAKBA HHMKAKBA ObAeIa MKOHOMHYecKa m3roaa. Ilpm ompeaeasne ma Aartata ma ocsoboxkaaBaHe 32
HHBECTHIHIOHEH MMOT ce npuaarat kpurepunre 88 MCC18 3a npusnasane Ha IPHXOA OT npoaakba Ha

CTOKM HAH C€ B3¢Ma ITOA BHHMMaHHEe ChbOTBETHOTO VKa3aHHE B AOITBAHEHHETO KbM MCC18.

2.6.3. AbAroTpaiiny HeMATEPHAAHU AKTHBH
HEI\I{ITEPHZAHIITE AKTHMBHM cCa cCe HPCACTHBHT B OT4YeTa 34 (b]iHﬂHCOBOTO CbCTOAHHME IO II€éHa Ha

npuaobHBane (cebecTOMHOCT), HAMAACHA C HATPYIIAHATA AMOPTH3ALHA U 3aryouTe or obesnenka. Llenara
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Ha TIPHAODHBAHE IIPEACTABAABA CIIPABEAAMBATA CTOITHOCT Ha CBOTBETHHS AKTHB KDbM AA4TATA HA
NPHAOOUBAHE M TA BKAIOYBA [IOKYIIHATA CTOMHOCT M BCHYKIL APYTH ITPEKH PA3XOAH 110 CACAKATA.

B ApymectsoTo ce npuaara AIeen MeTOA HA AMOPTH3AIIA HA HEMATEPHAAHITE AKTHBII

Basancosara cTOIHOCT HA HEMATEPUAANIITE ABATOTPATIHN AKTHBH HMOAAEKIT HA IPETACA 32 0BeslenKa,
KOIaTO €a HAAHIle ChOHTHA, MAM HPOMEHH B OOCTOATEACTBATA, KOMTO IIOCOYBAT, Y€ GAAAHCOBATA
CTOHHOCT OH MOIAA A2 HAABMINIABA BH3CTAHOBMMATA 1M cToitHOCT, ToraBa ofeseHKkaTa ce BKAIOYBA KATO
PA3XOA B OTYETA 33 BCCOOXBATITHS AOXOA.

Hemarepnasnnre aktisn ce ormmcsar or GasaHca KOraro ce H3BaAAT TpaifHO oT ymotpeba 1 me ce
OYAKBAT OT TAX OBACLLT CTONAHCKI H3TOAH HAH ce npoAaaaT. [leuaabure nan sarybnre ot nposambu Ha
OTACAHH AKTHBH OT TPYATA ,,HEMATCPHAAHIH AKTHBH~ CE OINPEACAAT YpPe3 CPABHABAHETO HA [IPUXOAHTE OT
NPOAKDATA 1 DAAAHCOBATA CTOMHOCT HA AKTHBA KbM AATaTa Ha npoaaxbara. Te ce mocousaT HeTHO B

OTYETA 34 HCEOOXBATHHA AOXOA.

2.6.4. DuHaHCOBH HHCTPYMEHTH

Durnarcosu axmusi

ApyxectsoTo KAacidpHIIpa cBOHTE (bHHAHCOBH AKTHBI B CACAHIITE KATETOPHI: KPEAHTH H B3CMAHHA 1T
HHBECTHIIHI Ha PAsliOAOKCHHE 32 npopaxkda. Kaacndkaimara e B 3aBHCHMOCT OT CBIHOCTTA I
IPeAHA3HAYEHHEeTO Ha (PHHAHCOBHTE AKTHEH KbM AATATA HA TAXHOTO npuaoOmBane. PHKOBOACTBOTO
OIPeAeAs KAaCHDHUKAIHATA Ha PUHAHCOBHUTE AKTHBH Ha APY#ECTBOTO KBM AATATA HA ITBPBOHAYAAHOTO

M ITPpHM3HABAHE B OTYETA 34 Cbi'IHQHCOBOTO CbCTOAHME.

Ob6umyaiino APVAKECTBOTO I'IPHBH?!B{! B OTYCTA 34 ('b[‘lH?lHCOBOTO CbCTOAHHE q)l‘lHZ.HCOBHTe AKTHBH HA
AaTaTa HAa THBPIYVBAHE — AATaTa, HA KOATO TO Ce ¢ 06B'bp3?l;\0 Ad IIPI‘IAOGHC CbOTBCTHHTE CbMHHHCOBIf
AKTHBH. BeHukn (1)I/IHHHCOBH AKTHBH H'prOHﬂ‘-iﬂ.A}IO C€ OILICHABAT 110 TAXHATA CIIPABEAAMBA CTOHHOCT

ITAKOC TNIPERITe PasxoAln 110 TpaH3aKIHATA.

PunancosuTe AKTHBHM CC OTIINCBAT KOraTto npaBaTa 32 ITOAVYABAHE HA lIapH‘-IHH CPC,:\C'E'BH. OT T€3H aKTHBH
Ca M3TEKAH, HAH ca NTPpEXBBbPACHH H Ap}"}l{ﬂC’l’BOTO ¢ I'Ipe)(B"prI’IAO ChIIIECTBEHATA YacT OT pHC}'{OBCTC 11
ITOA3HTC OT COGCTBEHOCT’TH. Bbpxy AKTHBA HA ,A,p)fI“O ,L\p}")l\'CC'I'BO. Axo APYAHECTBOTO HpOA’bA}KaBﬁ Ad A’BP)KI‘,[
CBIHECTBEHATA YACT OT pHCKOBCTC 1 ITOA3HTE, 4COIMHpaHN CbC cobCTBEHOCTTA HA AAACH TpﬂHC(iJCPHPﬁH

Ci)HHaHCOB AKTHB, TO IIPOABAKABA Ad IIpHM3HABAa AKTHBA, HO HpHBHaBH CbhIIIO H O6€3H€‘{CHO 3AADbAKECHHC

(3acm) 3a ToAyueHNTE CpPeACTBa.

Kpedumu v asertania

Kpeaurn i Bzemanus ca HeAepuBaTHBHM (DHHAHCOBH aKTHBH C (PHKCHPAHN HAL YCTAHOBUMH TIAAIIAHHA,
KOUTO HE Ce KOTHPAT Ha aKTHBeH masap. Te ce omeHsBaT B OT4era 3a PUHAHCOBOTO CHLCTOAHME IO
TAXHATA AMOPTH3HMPYEMA CTOHHOCT IIPH H3ITOA3BAHETO Ha METOAA Ha edd)eKTHBHATA AHXBA, HAMAACHA C
HanpapeHa oOeslieHKa. Te3n akTUBH ce BKAIOYBAT B IpyIaTa Ha TeKyIUHTe AKTHBH, KOIATO MATYPHTETLT
mv e B pamknTe Ha 12 Mecena MAM B eANH OOHYACH OIIepaTHBEH IHKbA Ha APYAKECTBOTO, 4 OCTAHAAUTE —
KaTO HeTekyln. 1asu rpyma bMHAHCOBH aKTHBHI BKAFOYBA: B3CMAHISA OT KAMEHTH IO IPOAAHKOH, APYIIL
B3CMAHHS OT KOHTPAT€HTH M TPETH ANIA, TAPHYHI CPEACTBA I IIAPUYHH eKBHBAACHTH. ATXBEHHAT AOXOA
MO KPEAUTHTE M B3C€MAHHATA Ce NPH3HABA HA 0a3a epeKTHBHA AMXBa, OCBEH IIpH KPATKOCPOYHITE

B3€MaHHA OT KAMCHTH C MATYPHTET B PH.MK!’ITC Ha OGH‘IREII’IHTC KpC;_\I/ITHII YCAOBIIA.
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llHBCCTI]],LIIIl Ha Pa3MOAOKEHIIE 32 flpOAﬂ}KG?l

@®uuaHcoBHTE AKTHBM Ha PasiloAORCHIIC 34 J‘IPO;\H}KGR Ca HCACPHBATHBHHM AKTHBH, KOHTO Ca
HPCAHHBHH‘{CHII C TakKaBa IICA HMAH HC Ca B}\RCIIC}JIIL{HPHHH B Apyra I'p:\fﬂﬂ. Te leCACTﬁB;U{BaT,
MAAIMHCTBCHI YYacTHd B KallfTaAa Ha Ap}'TII ;_\P}’H{CC]BH, HPII;\OGHTH C HHBCCTHLIHOHHA IICA, H CC
BRAFOYBAT KbM HCTCKVIIMTC AKTHBH, OCBCH aAKO HAMEPCHHCTO HAa APVKECTBOTO € AA TH ITPOAABA B PAMKHTE

Ha CACABAILLIITC 12 MECCLA 1 AKTHBHO TI)pCI'I KyIryBad.

_J'_\'I)Al‘OCPO‘H'III HHBCCTHIINH Ha PASITOAOCYKCHHC 34 HPOAQ}KGH, IIPCACTABAABAIILN MAAIIMHCTBCHO VYACTHE B
KalmraAa Ha HPCAHPIL‘ITIIC — CMHTCHT CC OLICHABAT IIO CHPHBGAAHBH croiiHoCT Ha Dasa KOTHPOBKIT Ha
HR3ZPHH IICHIT HA ]S'IJAFHPCKZI q_)OHAOBﬂ. 6opca, C H3KAFOYCHHMC Ha I'ICKOTHP}’CI\!HTE, YHATO CITPABCAAITBA
CTOIHOCT He MO&e Aa ObAe HAAACKHO OIleHeHA. basa 3a ompesesfiHe Ha CIPABEAAMBATA CTOITHOCT €
KOTHPpaHaTa Ila3apHa IeHa Ha HFUMI-CKOPOUJHRTEI CAEAKa, IIPH YCAOBHE, Y€ HE ¢ HMAAO 3HAYHNTCAHA
NpOMAHA B HKOHOMHYECKHTE YVCAOBHsA B TIEPHOAA MEKAY AaTaTa Ha CACAKATA M OTYETHATA AATA.
PasAnKHTE OT NPEOLIEHKH CE NTPEACTABAT B COOCTBEHMA KAITHTAA (IIPEOLIEHbYEH Pe3epB).

I'lpu ycramopsBaHe Ha ITOCACABAIA TpaiiHa ODE3IIEHKA HAHM TIPH IPOAAKOA HA MHBECTHIHA Ha
PA3IMAOKEHHE 32 npo,m}i{6a, cyMarTa Ha OGCSL{(’HK&T{[ M BCHYKM HATPYVIAHHN TIPEAH TOBA 3?11"}/'61’1 (HCTHO)
KBM pe3epBa, e IIPU3HABAT B OTYCTA 32 BCEOOXBATHIA AOXOA (B ItevarbaTa HAI 3arybaTa 3a FOAMHATA)
kato “chuHancoBn pasxoAn”. AHAAOTHYHO, NPH BCAKA ITPOAAKOA HA HMHBECTHIIHMTE OT TO3M TIHII
HATPVITAHITTC HCPC&AHBHPHHI! re4andn B pe3epBa ce HPI'I3H?I.BHT B OTYETAa 32 BCEODXBATHMIL AOXOA (B
redanbaTa HAH 3arydaTa 3a IOAMHATA) B CTATHATA “(DUHAHCORH NMpUxoAn.

VHBecTniimm, 3a KONTO HAMA KOTHPAHA [Ta3aPHA LeHa H YHATO CITPABEAAHBA CTOITHOCT He MOKe Aa ObAe
HAACKAHO OIICHECHA CC OLICHABAT ITO II€HA Ha HPHAO6IIBaH€. Koraro uma obexrusnu AOKa3aTCACTBA, HC €
Bb3HHMKHAAA 3ary0a OT oDe3lleHKAa HAa HEKOTHPAH MHCTPYMEHT Ha COOCTBEHMA KallMTaA, KOHTO He ce
OTHYHTA ITO CIPABCAANBA CTOﬁI-IOCT, 3aII0TO  CITPABEAAHBATA MY CTOMHOCT He MOKe Aa Ce€ OlcHH
HAACKAHO, CyMaTa Ha 3211'}763Tﬂ oT OGCSHCHKR CE€ OLIEHABA KATO PA3AIKA MEHKAY 0aARHCOBATA CTOIHOCT Ha
Ci)HHﬂHCOBHH AKTHB M HACTOSAIIATA CTOIHOCT HA OYAKBAHHUTE 6"[‘),ACIIIH HAPHYHH ITOTOITH, AHCKOHTHPaHH C
TCKYLIHA HHSKPCH HPOH,CHT Ha B"I)SBP'BH_IaChJOCT 34 HOAO6€H CpHHaHCOB akTHB, lakusa 3?11}’6]’1 oT
O0E31ICHKA HE ITOAACKAT HA BH3CTAHOBABAHE.

ANBHAGHTH IO AKIHH H AAAOBE, KAACH(HIHPAHH KaTO (PHHAHCOBM AKTHBH Ha pa3sOAOKEHHE 32
HpoAaKDa, ce NPHU3HABAT B OTYETA 33 BCCOOXBATHHA AOXOA, KOIATO C€ YCTAHOBH, Y€ APYHKECTBOTO €
l‘IpPIAO6I/IAO NPABOTO BLPXY TE3H AHBHAEHTH.

B Kpﬂﬂ Ha OTHCTHHSA ITEPHOA APYAKECTBOTO OLIEHABA AAAN C2 HACTBITHAHM C'BGHTHH n OGCTOHTCACTBB., KOHTO
IIOKA3BAT HAAMYICTO Ha OOCKTHBHI AOKA3ATEACTBA, YC 33 OTACACH (DUMHAHCOB AKTHB MAH TPYIId AKTHBH
HMa AaHHHM 34 O6CSHCH}\'H. l—lPH VCTAHOBABAHC HaA YCAOBHH 3a O6CSLL€HKH, 33}”}’63'}‘3 ce OTPGIEHB?{ B

Ipeouensbuen peseps 1/ nan B OTuera 3a BCEOOXBATHHA AOXOA.
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Dunaricostt nacusi i L{Hﬁ?f]g)!ﬂz’fﬁfﬁiﬂ Ha COBLIBEH Kanumal

,J'_\,P}'}}{CCI‘BOTO ]{;\ﬁCII(i)II.[UI]’J?l ABATOBH ITHCTPYMEHTH M I‘JHC"[‘I)\."MCH']'H Ha CODCTBEH KAITHTAA HAHX KATO
CI)HHHHCOBI{ 3AADAKEHITA, AW KATO cOOCTBEH RAIIMTAA, B 3aBHCHMOCT OT CBHIHOCTTA H YCAOBHATA B

AOI‘OBOI)B. ChbC CLOTBCTHIIA KOHTPATCHT OTHOCHO TE3H HHCTPYMEHTH.

Dusaricos nacusu

(I)HHFJHCOBHTC ITACHBH  BKAMOYBAT 3acMH (KPCAHTII), 3AABAKEHHTA KbM  AOCTABYHIIM I APVIH.
lj'pr()HZl“IHAHO TC CC IIPH3HABAT B OTYETA 34 q)HI-I?IHCOHOTO CbCTOAHHNE I10 C]’IpﬂBC,'\AITBa CTOI-UIHOCT, HETHO
OT IIPCKHATC PAa3XOAHM ITO 'IT)RH.SﬁKI_[II?{Tﬂ, a IIOCACABAIIIO — ITO AMOPTH3NpPYyeMa CTOITHOCT I10 METOAQ HA

epekTHBHATA AHIXBA.

2.6.5. T'bproBcks U APyru B3eMaHuA

T'ppropeknTe B3eMaHHA Ce NMPEACTABAT M OTYMTAT 110 CIPABCAANBA CTOMHOCT Ha Dasa crofiHOCTTA Ha
OPHIMHAAHO H3AaAeHATa (hakTypa (cebecTolinocT), HaMaAeHa ¢ pasMepa Ha 0Oe3lleHKaTa 32 HeChbOUpaeMH
CYMIL

IlpubAnsureanara ornenka 3a 3aryba OT ChbMHHTEAHH M HeCbOMPaeMH B3EMAHHA ce ITpaBH, KOTATO 32
CHOMPAEMOCTTA HA IISAATA CYMA HAH Ha 9ACT OT Hesl ChIUECTBYBA BHCOKA HECHTYPHOCT.

Tesn akTHBH Cce BKAIOMBAT B IPyNaTa Ha TEKYIIHTE AKTHBH, KOTATO MATYPHTETBT MM € B pamkuTe Ha 12
MeCela HAH B €AHH ODHYAeH OMepaTHBeH IIHKbA Ha APY/KECTBOTO, & OCTAHAAUTE — KATO HETEKYIIIH.
Ilpubansnreanara orenka 3a 3aryGH OT CbMHHTEAHH M HeChOHPaeMH B3e€MaHHA Ce LIPABH, KOTATO 32
CHOHPAEMOCTTA HA LAAATA CyMA MAM HA YACT OT HeA CBINECTBYBA BHCOKA HECUIYPHOCT M KOTATO Ca
HAAUIIE OOCKTHBHH AOKA3ATEACTBA, Y€ APYKECTBOTO HAMA Ad MOXKE Aa ChOEpe IAATa CYyMa Ha B3EMAHETO.
3HaUNTEAHH (DHHAHCOBH 3aTPYAHCHHA HA AABKHHKA ITO B3€MAHETO, BEPOATHOCT ANBAKHHKBT A2 BAC3EC B
IIPOIEAYPA HA HECLCTOATEAHOCT HMAHM  ApPyra (DHHAHCOBA PEOPraHH3AINA, HEH3I'bAHCHHETO MAH
IPOCPOYHETO B IIAALIAHETO CE B3EMAT IMOA BHHMAHHE OT PBKOBOACTBOTO, KOTATO €€ ONPEAEGAS U
KAacuuunpa Aaseno BpiemaHe 3a obesienka. CrofHocTTa Ha OOe3lleHKaTa € pasAHKaTa MEKAY
BasaHCOBATA CTOHHOCT HA A2ACHOTO B3€MAHE M CETAITHATA CTOMHOCT HA IIPOTHO3UPAHHTE ObAEITH
HNAPUYHH MOTOLH, AHCKOHTHPAHH IO OPHTHHAACH €(DeKTHBECH AHXBEH ITPOLICHT.

bBaaancosara croffHOCT ce KOPHIMPA ¥PE3 M3MOA3BAHETO HA KOPEKTHBHA CMETKA, KBAETO CE HATPYIIBAT
BCHYKH OOE3IIEHKM, 4 CyMaTa Ha 3aryoaTa OT OOE3IeHKa 3a I[IePHOAA Ce IIPH3HABA B OTYeTa 32
BCEOOXBATHHA AOXOA. B cAyHManMTe HA ITOCAEABAIIO BBH3CTAHOBABAHE HAa OOE3NEHKA, TO Ce IIOCOYBA 32
CMeTKa Ha HamaAeHHe Ha Kopexrusa. HecpOupaemurte B3eMaHHA ce M3IIHCBAT, KOTATO IIPABHMTE
OCHOBAHHA 32 TOBA HACTBHIAT. Te ce M3ITHCBAT 33 CMETKA HA KOPCKTHBA.

[lpeanaarennte pasxoAH, KOMTO KACAAT CACABAIIM OTYETHH IMEPHOAHM CE€ NPEACTABAT KATO aBaHCOBO

HPGBCACHH CyMH Ha AOCTABYMIIM M CE BKAFOYBAT B ThPIrOBCKHTE B3EMaHHA.

2.6.6. MaTepuaanu 3anacu

MarepuasnnTe 3a11acH €a OLEHEHH IT0 MO-HHCKATA OT: LleHa Ha NpHAoOuBaHe (cebecToiiHOCT) I HeTHA
peaAH3HpyeMa CTOIHOCT.

PasxoaMTe, KOHTO ceé H3BLPIIBAT, 33 Ad AOBCAAT AAACH MATEPHAAEH 3aI1AC B HEIOBOTO HACTOAIIO
CBHCTOAHNE 1 MECTOHAXOKACHHE, CE BKAIOYBAT B II€HATA HA NTPHAODHEBaHE (CceDeCTOMHOCTTA) H BKAIOYRAT
BCIMKI AOCTABHIT PASXOAH, KOMTO BKAIOYBAT IIOKyIHA Il€HA, BHOCHHM MHTA M TAKCH, TPAHCIIOPTHH
PAasXOAHM, HEBB3CTAHOBAEMH AAHDBIM H APYIH PasxOAH, KOHTO AONPHHACAT 34 HPHBEKAAHE Ha

MATEPHAANTC B TOTOB 34 TAXHOTO H3IIOA3BAHEC BIA;
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Hpu ynorpetara (nposaxdaTa) Ha MATEPHAAHUTE 3a114CH CC M3ITOA3BA METOABT HA CPCAHO-IIPETErACHATA
nena (cebecroiinoct).

Hernata peaamnsnpyema CTOHHOCT NpPeACTaBASBA NPHOAUZHTEAHO OITPEACAEHATA IIPOAAKHA 1CHA HA
AAAEH aKTHB B HOPMAAHHA XOA HA CTOIAHCKA ACHHOCT, HAMAAEHA C NPHOAHSHTEAHO ONPEACAEHHTE
PA3XOAH 11O AOBBPIIBAHETO B THPIOBCKH BHA HA TO3M aKTHBE M HPHOAHM3HTEAHO ONPEACACHITE PA3XOAHN

32 IIPOAAZKOA.

2.6.7. ITapuunu cpeactBa

Iapnunnre cpeAcTBa BKAIOYBAT KACOBHTE HAAMYHOCTH H DPASHAAIATEAHHTE CMETKH, a HAPHYHITE
CKBHUBAACHTH — KPATKOCPOUHHTE ACMO3UTH B OAHKH, YHIATO OPHIMHAACH MATYPHTET € ITO-MAABK OT 3
Mecera.

[aprgHnTe €KBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAHKBUAHH MHBECTHIIHH, KOITO €4 ACCHO oOpbIaenMu
B KOHKPETHH IAPHYHH CYMH H ChABPIKAT HE3HAYMTEAEH PHCK OT IIPOMAHA B CTOITHOCTTA HM.

3a meanre Ha naroteaserTo Ha OTHeTa 32 NAPHYHHTE OTOLIH:

¢ Ilapuyny MOCTBIAEGHHA OT KAMEHTH H ITAPHYHHTE NAALIAHHA KbM AOCTABYMINI €A [IPEACTABEHH
6pyrHo, ¢ ratoven AAC.

¢ AuxBHTE 110 ITOAYYEHH HMHBECTHIUTOHHH KPEAHTH €€ BKAIOYBAT KATO IAALUAHMA 32 cprHancoBa
ACHHOCT, AHXBHTE CBBP3AaHH C KPEAHTH, OOCAYKBAIIH TEKYIIATA AEHHOCT, Ce BKAIOUBAT B oIrepaTHBHA
ACITHOCT. AMXBHTE TIO IIPEAOCTABCHI KPEAHTH, KATO IOCTBIIACHUA OT HHBECTHIHOHHA ACHHOCT;

® Kparkocpouno OGAOKHPAHHTE CPEACTBA ce€ TPETHPAT KaTo HAPDHYHH CPEACTBA M IAPHYHH
CKBIBAAEHTH.

® IlsnaatennTe AMBHACHTH Ce BKAFOYBAT KaTO ITAAIIAHMA 32 (DHHAHCOBA AeiiHOCT, 2 MOAYHEHNTE

AUBHACHTH, KATO ITOCTBIIACHHA OT MHBECTHIIMOHHA ,_\CIUIHOCT.

2.6.8. Auzunr

Cpraacno MCC 17 AnsmuHroB Aoroeop ce xaacuduImpa Kato (pHHAHCOB AM3HHT, AKO NPEXBBLPAA 110
CBITIECTBO BCHYKH PHCKOBE M HM3TOAHM OT CODCTBEHOCTTA BBPXY aKTHBA. AH3HHIOB AOIOBOp ce
KAACH(UIUIPA KATO ONEPATHBEH AM3MHT, aKO HE HPEXBBPASA 110 CHIIECTBO BCHYKH PHCKOBE I M3TOAH OT
COOCTBEHOCTTA BHPXY AKTHBA.

Ilpusnapane M OTYMTAHE HA ONEPATHBEH AM3MHIOB AOIOBOP TO KOHTO APYHECTBOTO €
AM3HHIOIIOAYYATEA

AM3HHTOBITE MAAINAHHA IO ONEPATHBEH AHMBHMHT Ce NPH3HABAT KATO PA3XOA B OTYETA 3a AOXOAHTE IO
AMHEHHHA METOA 32 LleAM CPOK Ha AM3HHIOBHA AOTOBOP, OCBEH aKO ApYIa CHCTeMHA $a3a He ¢
MPEACTABHTEAHA 32 BDEMETO, IIPE3 KOCTO MPEAPHATHETO H3II0A3BA H3TOAHNTE HA HACTHA AKTHE.
Ilpusnasane u OTYHMTAHE HA ONEPATHBEH AM3UHIOB AOTOBOP, MO KOMTO APY?KecTBOTO €
AMZUHIOAATCA

AKTHBHTE, ABPKAHH 32 OTAABAHE IO ONEPATHBHH AH3HHIOBH AOTOBOPH Ce HPEACTABAT B OTYUCTIITE, B
CLOTBETCTBHE ChC CHIIHOCTTA HA AKTHBA.

Haemuusr AOXOA OT ONepaTHBHH AM3MHIOBH AOTOBOPH Ce IIPH3HABA KATO AOXOA ITO AHHEHHA METOA
33 CPOKA HA AHM3MHTOBHA AOIOBOP, OCBEH AKO APYTa CHCTeMHa 0asa OTPasfiBa IO-TOYHO BPEMEBHA MOAEA,
MPH 9HETO M3IIOA3BAHE € HAMAAEHA M3BACYEHATA ITOA3A OT HACTHA AKTHB.

PasxoanTe, BKAIOYHTEAHO aMOPTH3ALMATA, M3BBPIIEHH BBB BPb3KA € ICHEPUPAHETO HA AOXOAA OT
AM3HHI, Ce IPH3HABAT 32 Pa3xoA. HaeMHHAT AOXOA ce IIPH3HABA 32 AOXOA 110 AHHEITHHMA METOA 34 IEeANA

CPOK Ha AH3HHTOBHS AOTOBOD, ;\Opli 4AKO ITOCTBITACHHATA HE Ce I'IOAY‘iaBﬁT Ha Tasn 6332, OCBEH aKO ,:_\pyrﬁ
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