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rogullEH OOKJAQ 3A NEMHOCTTA

3a roguHaTta, 3asbpuBaila Ha 31.12.2016

NPABEH CTATYT U OPFAHU3ALNA

,[MOBBUK” EALl e peructpupaHo Ha 30 KOHm 2009 roguHa B Tbproeckust Pernctep B crnegcreue Ha
npeobpasysaHeto Ha ,[MOBBUK-OOC” OO0 B akuuoHepHo apyxectso. OCHOBHMAT KanuTasa Ha
OpyxecTtBoTo € B pasmep Ha 50 008 /neTaeceT xunsapgn n ocem/ ne, pasgeneH Ha 152 /cto netpeceT u ase/
0BNKHOBEHWN, HANMYHU MOUMEHHU akunU ¢ NpaBo Ha rNac, BCAKA OT KOUTO € ¢ HOMUHAaNHa cTolHocT 329
(Tpucta pgBapeceT W neseT) nesa. CobeTBeHnK Ha OpyxectBoto € FCG Finnish Consulting Group LTD.
OCHOBHUMAT NpeaMeT Ha AEMHOCT e “npedncTeaHe Ha NpupoaHn, BMTOBM 1 NPOMULLIZIEHN BOAW, TPETUPaHe
Ha TeYyHu U TBbPAOM OTNadbuW, BopocHabasiBaHe W KaHanMsaumsi; KOHCYNTaHTCKU AEeNHOCTW, (hU3nKo-
XUMWUYHW aHann3an WU TEXHONMOTWMHN W3cneaBaHus 3a onpefefiiHe Ha CXeMu 3a npeusuncnsisaHe u
N3roTesiHe Ha TEXHONMOMMYHU pPernameHTV, WUHBECTULMOHHO W WHXXEHEPHO — reOsIOXKKO Npoy4YBaHe u
npoekTtupaHe”. Mo-ronamaTta 4yacTt oT genHoctTta Ha ,[TIOBBUK” EALl e B Bbnrapusi, kato agpechbT Ha
apy>xecTtBoTO € B rp. Codwusi.

IOpy>ecTBOTO € C egHOCTeNEeHHa cucTeMa Ha ynpaseneHue. Ynpaensisa ce oT CbBeT Ha [npekTtopuTe, KaTo
o6LWoTo cbbpaHne Ha akuuoHepute u3bupa n ocsoboxxaasa uvieHoBeTe Ha CbBeTa Ha [dupexTopuTe,
KONTO KbM MoOMeHTa ce cbetou oT 3 ayum. ,[TOBBUK” EALl ce npepnctaBnsiBa OT WIMbAHUTENHAS

anpekTop Mupocnasa Togopoba Tepauiicka.

NPErNEN HA AEWHOCTTA NPE3 ®UHAHCOBATA NrOOUHA

OcHOBHUST hakTop, KOUTO OKasa B/MsAHWE Bbpxy obema Ha npoaaxbute Ha OpyxecteoTo npes3 2016 e
CBbp3aH C MpaBWTENCTBEHATa MONAUTUKA MO OTHOLWEHWEe PasBUTUETO Ha ronemuTe UHPACTPYKTYPHU
NPOEKTN 1 HapylleHWs B NMpuiaraHeTo Ha pasnopenbute Ha 3akoHa 3a obLlecTBeHUTe NOpbUKU. HeTHUTe
nNpUxoau Ha Apy>XecTBOTO ca Hamansne ¢ 10% cnpaMo npeaxogHara roguHa. EpHa ot npudnHiTe, gosenm
[0 HEroBoTO HaMalisiBaHe € cnupaHe Ha ronemMm MHMPACTPYKTYpHU NpoekTn B Bbnrapusa B cektopa Ha
eHepreTvkKara, B KOUTO KOMNaHusiTa B3emalle yyactue. JonbnaHWTENHO, NasapsLT NpeTbprs NPOMeHN oT
OBbMMNUHIOBN MNPaKTUKW OT CTpaHa Ha 4acT oT
KOHKYPEHTUTE B CeKTOpa Ha KOHCYNTaHTcKaTa AeAHOCT

B of6nacTra Ha onas3BaHe Ha OKosiHata cpefa, koeTo W'E\i=g Education,

HanpaBu KNMeHTUTe OT oBLIECTBEHMS! CekTop no-Manko Kt e\ lel Skills and
sanitation Innovation

CKNOHHW Ja 3anjawart AocTatb4HO 3a npenoctassHe
Ha BUCOKOKa4eCTBeHWU YCNyriu. He Ha nocnegHo MACTO,
BUCOKOTO HMBO Ha Kopynuna B UHCTUTYUUATE CbLIO HE
Ccb3fapge npeanocTaBKuU 3a pacTe>XX No OTHOLWEeHWe Ha Knowledge

oBopoTa Ha ApY>XXecTBOTO. Export

Ctp2



T iﬁpa&/

[loauwieH goknan 3a AenHocTTa
3a rognHarta, 3aBbpLuBaLla
Ha 31.12.2016

MEPCNEKTUBU 3A PA3BUTUE (npoabnxeHue)

PwkoBoacTBoTO Ha [pyxectBoTo cuvta, ye ,[IOBBUK” EAL we npogbmkasa pa 6bae gencreawlo
npeanpusaTue U npes cnepsawute roguHW. QOuakBaHWsTa Ha PbLKOBOACTBOTO Ca 3a YBENMYEHWE Ha
npuxoauTe OT NpoAaxk6by Ha eKOMOrMYHWM KOHCYNTauuu npes credsalyte nepuogn Nopagu o4akBaHOTO
yBENNYEHNE HA TbPCEHETO Ha TO3W BWA YCNyru, napanenHo ¢ passuUTMETO K MpegnaraHeTo Ha HOBU
NPOAYKTW 1 YyCNyru.

PbkoBoAcTOBOTO Ha [Ipy>KecTBOTO He Bb3HaMepsiBa Oa MNPOMEHA MpegmMeTa My Ha AeNHOCT npes
cnepsawmte nepvoan. CTpemexsT Ha PbKoOBOACTBOTO, KakTo Mpes naMmHanara roguHa, Taka 1 B 6baeLue
e

- yBefiMuaBaHe Ha KJIneHTcKaTa Mpexa U BUCOKOKAYeCTBEHO 06Cny)XBaHe;

- MapKeTWHr 1 aHaM3 Ha nNasapa u npucnocobsiBaHe KbM Hero;

- nopobpsiBaHe Ha epuKacHOCTTa;

- NO-BUCOKW DUHAHCOBU pe3ynTaTu oT paboTaTa Ha [py>XecTBOTO.

AEACTBUA B OBNACTTA HA HAYYHO-U3CJIEQOBATENCKATA OEAHOCT

OpyXecTBOTO HAAMa HayuHOU3CcnepoBaTesnicka 1 pa3BoiHa AeHOCT.

UHdopmauunaTa, nsmckeaHa no pega Ha un. 1875 ot T3

Mpe3 oTyeTHaTa roguHa [py>KeCTBOTO He e NpUOoGUBANO COGCTBEHN aKLWK.

UHdopmaumsaTa, M3MckBaHa no pefAa Ha 4. 247 ot T3

I'Ipea durHaHcoBaTa rogrnHa YrieHoBeTe Ha CbBETa Ha OUpeKTopuTe:

° He ca nosnyyaBsaiM Bb3HarpaxxaeHus, B Ka4eCTBOTO MM Ha YNEeHOBE Ha ch;

*  He ca cK/ouBann AoroBopuy no pena Ha un. 2406 ot T3.

KJIOHOBE

OpyXecTBoTO HAMAa OTKPUTK KNIOHOBE.
P®UHAHCOBO CHbCTOAHUE
OpyxecTsoTo u3rotes W npeacrtass ¢uHaHcoBuTe cu oTyet Mo MexayHapogHute CtaHpapTu 3a

®uHaHcoso OTunTaHe, NpueTh 3a npunoxxeHue ot EC.

Hsikon oT ocHoBHUTE dUHaHCOBN NoKasaTenn Ha Opy>XecTBOTO Npes nateknara roguHa ca npeacraseHn B

TabnvuaTta no pony:
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loaniweH goknag 3a gerHocTTa
3a roguHara, 3aBbpLuBatlla
Ha 31.12.2016
OUHAHCOBO CBHCTOSAAHME (npoabmxkeHue)

MokazaTtenu 2016 2015 MNpomaHa
Bb3BpbliaemMocT Ha cOBCTBEHMA KanuTan 10,53% 13,77% -3,24%
Pa6boTeH kanutan (xun neea) 1533 1493 40
Hoxop Ha akunA (neBa) 1 059,21 1 493,42 (434,21)
CvoTHoweHWe Co6CTBEH KanuTan KbM AKTUBU 88,37% 76,04% 12,33%

Opyry cbliecTBeHW nokasaTenn, XxapakTepusupalwu paenHoctTTa Ha [py>KecTBOTO ca npeacTaBeHu

rpacdunyHo no-gony:

Il OnepatusHa nevyan6a

B HeTHu npuxoam oT npoaax6n =l HeTHa neuyan6a
1700 900 800
1275 675 600
850 450 400
425 225 200
0 0 - ' 0
2013 2014 2015 2016 2013 2014 2015 2016 2013 2014 2015 2016

YNPABNEHUE HA DUHAHCOBUSA PUCK

OeinHocTTa Ha [Ipy>XecTBOTO € M3NOoXKeHa Ha pegvua (UHAHCOBM pUCKOBE: NasapeH PUCK (BK/OYBALL
BanyTeH PUCK W LIEHOBN PUCK), UXBEH, KPEOUTEH PUCK W IMKBUAEH pUCK. MporpaMara Ha [Ipy>ecTBoTo 3a
USMIOCTHO yrpasfieHne Ha pucka vma 3a uen Ja HaManv eBeHTyanHuTe HeGnaronpusaTHU edekTn BbpXy

drHaHcoBWTE NokasaTtenn Ha Jpy>XXecTsoTo.

A) NasapeH puck

Puck ot npomsiHa Ha BaslyTHUTE KypcoBse

PbkoBogcTBOTO Ha [py>KeCTBOTO OueHsIBa PUCKBLT OT HebnaronpusitTHa NPOMsiHA Ha BaslyTHUTE KypcoBe
KaTo HeCbLLECTBEHA, Thil KATO OCHOBHATAa 4acT OT caenkuTe Ha [dpy>XecTBOTO ca AEHOMUHMPAaHN B fieBa unn
eBpo. CbrnacHo GbArapckoTo 3akoHOAAaTeNCTBO, KypChbT Ha NeBa KbM eBpoTo e dukcnpaH. Camo manka

yacT npogax6bute ca AEHOMUHUPaHW B LLATCKW fonapw.

L{erHosu puck
PxkoBoacTBOTO Ha [py>XeCcTBOTO Creay LeHOBUS PUCK B KOHTEKCTa Ha o4yakeaHuTe Gbaelun npuxoau ot
onepatvBHa aenHocT. Mpeapua HenosnHaTa KOHKYPEeHUUR, perynatmeHaTa pamka HanoXeHa oT 3akoHa 3a

obuwectBeHUTe nopbyKa 1 Nno-cneunanHo Bb3MOXKHOCTTA 3a n3bop Ha n3nMbnHWTEN Ha 6a3a Han-HUCKa
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loauniueH goknan 3a gerHocTTa
3a rognHara, 3asbpLuBaLya
Ha 31.12.2016

YNPABNEHUE HA ®UHAHCOBUA PUCK (npoabixkeHue)

LueHoBa othepTa 1 nogueHsiBaHe Ha cneunguYHUTE N3NCKBaHUA, CBbP3aHu C ONasBaHEeTO Ha OKosHaTa cpega
OT UHBECTUTOPWUTE, PBKOBOACTBOTO OLEHABa UEeHOBUA PUCK KaTo NnoTeHuunaneH. Mopapvn Tasn npuuunHa,
PBKOBOACTBOTO B3emMa npesaHTUBHU MEPKW 3a nosulaBaHe e(@eKTMBHOCTTA C LeNn 3ana3BaHe Ha Map>ka Ha

nevan6ara.

B) JluxeeH puck
Opy>XecTBOTO OLEeHsIBA NIMXBEHUST PUCK KAaTO MaTbK Tb KaTo equHCTBEHWUTE JINXBEHW 3aeMVn U ObroBe,

KOWTO OTYMTA ca 3aOb/HKEHUATa No PUHAHCOB IMSUHT.

C) KpeguteH puck
KpeantHusTt puck 3a [py>KecTBOTO ce CbCTOM OT PUCK OT huHaHcoBa 3aryba unm HennatexxocnocobHocT
Ha KMWEHT, KOWTO He ycnee fa WU3Mb/HA CBOWUTE JOrOBOPHW 3afb/KeHus. KpeaouTHUAT pUCK npousTuya

OCHOBHO OT B3eMaHudaTa OT KNNeHTU Ha OpY>XeCTBOTO U cangaTta no 6aHKOBU CMETKMW.

D) NIvkBuaeH puck
JlnkBuaeH puck Bb3HUKBa Npy NonoXkeHue, Ye [py>XecTBOTO He U3Mb/IHU CBOUTE 3aAb/KEeHUs1 KoraTo Te
CTaHaT nauckyemn. [py>ecTBOTO Npunara Nogxom, KOWTo ga ocurypy Heobxoaumust NMKBuOeH pecypc fa

Ce nocpelwjHaT HacTenunuTe 3adb/NKeHUsA B KpaTKoCcpo4veH nnaH.

OTrOBOPHOCTU HA PBKOBOACTBOTO 3A CbCTABAHETO HA ®UHAHCOBUTE OTYETU
PvkosogcTteoTo Ha “MOBBWK” EALL € 0OTroBOpHO 3a CbCTaBSAHETO HAa NPUIOXKEHUTE (PMHAHCOBU OTHETH, a
Taka Cbllo M 3a TsaxHata MbnaHoTa U obekTuBHOCT. DUHAHCOBUTE OTYETUM CbAbPXKAT CYMW, KOUTO Ce

OocHoBaBaT Ha Ha|7|-p,o6paTa BBb3MOXKHa npeueHKa Ha pbKoBOACTBOTO.

®durHaHCOBNUTE OTYETUM Ha APYyXeCcTBOTO Ca oagntupaHum OT HezaBuUCuMM perncTpupaH ogutop.
PbkoBoacTBOTO Ha APYy>XeCTBOTO € NpencrtaBuiio Ha oguTopa BCUYKW CcHEeTOBOAHU 3anncn N AOKYMEHTW,

N3UCKaHn OT Hero B xoga Ha oanTa.

PbKOBOACTBOTO Ha APYXECTBOTO € YCTaHOBWIO W noagbpya CUCTeMa Ha BbTPelleH KOHTPOJ, KOSiITo
No3BonsBa NOAXOASLLO pasfaeneHne Ha hyHKUMUTE, pasyMHa YBEPEHOCT B USNOCTTa U HaAeXaHocTTa Ha
(hvHaHCOBWTE OTYeTW, 3anasBaHe Ha aKTUBWUTE Ha APY)KECTBOTO OT HeoTopuavpaHa ynotpe6a wunu
npopgax6ba, npeanassaHe W pasKpuBaHe Ha 3/10yrnoTpebu. PbKOBOACTBOTO cuMTa, Ye ycTaHOBeHara

cucTema Ha BbTpelleH KOHTPOS NO3BONsABA fla Ce U3NMb/HAT LesinTe NocTaBeHW No-rope.
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' lNoaniueH goknag 3a AefHocTTa

3a rognHara, saBbpLuBaLlya

Ha 31.12.2016
NOCNEABALLU CHbBUTUA

Hama cvbutnsa cnep garata Ha 6GanaHca, KOMTO fAa faBaT OTpaXeHue Ha CymMuTe OTyeTeHU BbB

uHaHcoBUTe oTYeTN Ha [ipy>KecTBOTO UNu ga HanaraT onosecTsiBaHe.

FoanwHuaT goknap, 3a aeiHocTTa e ofobpeH ot CbBeTa Ha gupeKTopuTe Ha 21.2.2017 T.

//
\ /

/ ....................... (Mupocnaea Tep3uiicka)

M3 ANPEKTOP : «.ecevereeesn, \,

/
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TS Audit Consult EOOD
1164 Sofia, Bulgaria

17 Sveta gora str

T/F: + 3592963 00 35
T/F: + 3592963 47 50

Mail: office@tsaudit.eu

AOK/Z1AA HA HESABUCUMUSL OANTOP

Ao

Eonoauunus cobcmeenux Ha xanumaaa Ha
IIOBBUK EAA

Codus

Mmnuenue

Hue msppprunxme oaut Ha ¢uHancosusa order Ha llossux EA/ (.,Apy>kecTBOTO”), ChABP3KALL OTYETA 32
¢unancoBoTo chcrosnue kbM 31 Jexkemspm 2016 r. u oruera 3a mevaabarta mau 3arybata U Apyrus
BceoOXBaTeH A0X0A, OTYeTa 3a IPOMEHNUTe B CODCTBEHMA KallMTaa M OT4eTa 3a MapUIHUTe MOTOLM 3a
rOAVHATA, 3aBbpIIBallla Ha Ta3¥ AaTa, KaKTO M IOACHUTEAHUTE MPUAOXKEHUS KbM (PUHAHCOBUSA OTYET,

ChA'BpXamu U O606H.leHO OIIOBECTABAHE Ha CHhIIECTBEHUTE C4€TOBOAHM ITOAUTUKU.

Ilo Hale MHeHMe, NMPUAOKEHMAT (PUHAHCOB OTYET IPEACTABA AOCTOBEPHO, BbB BCMUKM ChIIECTBEHM
acriekTy, (HVMHAHCOBOTO ChCcrosAHMe Ha Jpyxecrsoro xbM 31 aexkemspu 2016 r. m Herosute ¢QUHAHCOBM
pesyATaT OT A€VHOCTTa 1 IIapU4YHNTEe MYy IIOTOLM 3a TOAMHATA, 3aBbPIIBAINA Ha Ta3U AaTa, B CbOTBETCTBUE C
Me>xayHapoAHUTe CTaHAAPTH 3a GUHAHCOBO OTYMTAHE (MC®O), npuern or Esporrerickus csio3 (EC)

basa 3a uspasaeane na muenue

Hue u3pbpiunxme Hammsi OAUT B ChOTBETCTBYE ¢ MexAyHapoanuTe oautopcku cranaaptu (MOC). Hamnre
OTTOBOPHOCTM CBIAACHO Te3M CTaHAAPTM Ca OMMCAaHM JAOIIbAHMTEAHO B pa3dela OT Haums AOKAaj
»OTrOBOpHOCTM Ha OJ4UTOpa 3a oAuTa Ha PpunaHcosua ordeT”. Hue cme HesaBumcumu ot JApyxecrsoro B
choTBercTBMe ¢ ETuuHus Kogekc Ha mpodecuoHaaHMTe cueroBoamreau Ha CbBeTa 3a MeXXAyHapOAHM
CTaHAApPTU IO €TUKa 3a CYETOBOAUTEAN (Koaekca Ha CMCEC), 3aeaHO ¢ eTMYHITe M3YMCKBaHUsI Ha 3aKOHa 3a
He3aBucumus punascos oaut (3HOO), npuaoXuMu 110 OTHOLIEHNE Ha HAIMAA OANT Ha (PMHAHCOBMS OTYET
B BbArapms, xaro Hue M3ITbAHMXME M HAaLUTE APYTM €TUYHU OTTOBOPHOCTU B ChOTBETCTBME C M3UCKBAHMUATA
#Ha 3HO®O u Koaexca Ha CMCEC. Hue cunraMe, 4e O4UTOPCKUTE AOKA3aTeACTBa, MOAYYEHM OT Hac, ca
AOCTaTBYHU U YMECTHM, 3a A2 OcurypAT Gasa 3a HalleTO MHeHMe. Ha MHeHUe OTHOCHO e(peKTMBHOCTTa Ha
CHCTeMaTa 3a BBTPeLleH KOHTPO Ha npeanpuarnero. OAUTHT ChIIO TaKa BKAIOYBA OLIEHKA Ha YMECTHOCTTA
Ha IIPMAAraHUTe CUYETOBOAHM TIOAUTMKM M PadyMHOCTTa Ha NPpUOAM3UTEAHUTE CYETOBOAHM OLIEHKH,

HaItpaBeH! OT PBKOBOACTBOTO, KAKTO U OLI€HKA HA IIAA0CTHOTO rnpeacraBsiHe BbB (1)14HaHCOBI/I)I OTYeT.
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AOKAAA HA HE3ABUCUMUS OAUTOP (npoasaxenns)

Apyza undopmayus, pasruuna om GuHAHCOBUL omuem u 00UMopcKus 00KAad 8bpxy Hezo

PBKOBOACTBOTO HOCY OTTOBOPHOCT 3a 4pyrara undopmanms. Jpyrara mHGpopMaLus ce CbCTOMU OT A0KAaJ 3a
AEMHOCTTa, M3TOTBEH OT PBPKOBOACTBOTO CbraacHoO [1asa ceaMa OT 3akoHa 3a CYETOBOACTBOTO, HO HE BKAIOYBA

q)I/IHaHCOBI/IH OTYET U HALUUA OAUTOPCKN AOKAaA BbPXYy HErO.

Hamrero Muenme oTHOCHO $MHAHCOBUA OT4eT He OOxBalla gpyraTa MHpOpMauus U HUe He u3pa3sBaMe
KaKBaToO U Aa e ¢opMa Ha 3aKAIOUeHME 3a CUTYPHOCT OTHOCHO Hes, OCBeH aKO He € U3PUYHO IIOCOYEHO B

AOKAaJa HM U AO CTEIIeHTa, 40 KOATO € IHIOCOYEHO.

BbB Bpb3Ka ¢ HammsA OAMT Ha QMHAHCOBMA OTYET, HAIlAaTa OTTOBOPHOCT Ceé ChCTOM B TOBa Aa IIpOYETEM
Apyrata yadopManys 1 IO TO3YM HA4MH Aa TIPEeLIeHMM AaAM Ta3u Apyra MHPOpMaLus € B ChIIECTBEHO
HeChOTBETCTBME ¢ HVMHAHCOBMA OTYET MAVM C HAIIUTE MO3HAHUS, MPUAOOUTHU IO BpeMe Ha OAUTa, UAU TIO
APYr HauMH U3rAeXAa Aa ChbAbp>Ka CBLIECTBEHO HENpaBUMAHO AOKAagBaHe. B cayudait ye na Gasara Ha
paboTtaTta, KOSTO CMe U3BBPLINAM, HME AOCTUTHEM A0 3aKAIOUeHMe, 4e € HaAuLe ChLIeCTBeHO HeIlpaBUAHO

AOKAaBaHe B Tasy Apyra MHpOpMaLMs, OT HacC ce M3MCKBa Ja AOKAaaBaMe TO3u axT.

HsamaMe kakBoO ga A0KJ1aaBaMe B TOBa OTHOLLEHUE.

Aonvanumernu 6vnpocu, Koumo nocmaeén 3a 0oxradéare 3axKonvm 3a cemoe0Icmsomo

B AormrpAHeHUe Ha HALINTE OTTOBOPHOCTM M AOKaAaasane cbraacHo MOC, mo oTHomenue Ha AOKaaza 3a
AEMHOCTTa, HUe U3IIbAHNXME U IIpoLeAypuTe, z00aBenn KbM nsucksanute o MOC, ceraacno Ykazanuara
Ha mnpodecroHalHaTa OpraHM3alMsi Ha AMILIOMMPAHUTE eKCIepT-CUEeTOBOAUTEAN W DPErucTpupaHuTe
oautopu B Bwarapusa — VIHCTUTYT Ha AMIIAOMUPAHUTE EKCIIEPT-CIETOBOAUTEAN (MAEC), uzaazenu Ha
29.11.2016 r./ yrBBpacHM OT HeltHusA YrpasuTeaen cbseT Ha 29.11.2016 r. Teau npoueaypu KacasT NpoBepKu
3a HAAMYMETO, KAaKTO M IIpOBepKM Ha ¢opMaTa 1 CbABP>KaHMETO Ha Ta3u Apyra MHQOPMALUA C Iea 4a HI
roariomMorsat BpB (OpMupaHe Ha CTAHOBMILE OTHOCHO TOBAa Aaam Apyrata MHGOpManMsa BKAIOYBa

OMIOBECTABAHMUATA U AOKAAABAHUATA, IPeABUACHN B I'aasa ceagMma OT 3akoHa 3a C4eTOBOACTBOTO, NMPUAOXUM
B Brarapms.

Cmarosuuye 606 8pv3ka ¢ 4A. 37, aA. 6 om 3axoHa 3a c4emosodcmeomo

Ha 6a3aTa Ha u3BBpIIeHNTE IIPOLeAYPH, HALLIETO CTAHOBULIE €, Ye:

a) Mndopmammsira, BKAIOUEHa B AO0KJAaja 3a AeMHOCTTa 3a (puHaHCOBaTa TOAMHA, 3a KOATO €

U3rOTBEH (1)I/IHaHCOBI/IHT OT4YeT, CbOTBETCTBa Ha CI)I/IHaHCOBI/Iﬂ OT4YeT.

0) AOKAaAbT 3a AEIHOCTTA € U3TOTBEH B ChOTBETCTBME C M3UCKBaHMATA Ha I'1aBa ceaMa oT 3akoHa

3a C4eTOBOACTBOTO.

Omzogoprocmu Ha pvKo80Icmseomo 3a GuHaAHCOBUA OomUem

P'I)KOBO,ZI,CT BOTO HOCKH OTIFOBOPHOCT 3a W3IOTBJAHETO M AOCTOBCPHOTO IIpeACTaBAiHE€ Ha TO3U

¢unancos oruet B cbotBetcTBNe ¢ MCPO, npueru or EC 1 3a TakaBa cucrema 3a BbTpelieH

Cmp8



=TSAUDIT

AOK/AAA HA HESBABUCUMMA OAUTOP (npoasaxeHnwnst)

Omzosoprocmu na pvxoeodcmeomo 3a punaricoeus omuem (npodvaxeHnue)

KOHTPOA, KaKBaTO PBKOBOACTBOTO OIpejeAsd KaTo HeO6XOAI/IMa 3a ocurypsBaHe M3TOTBAHETO Ha
Cl)I/IHaHCOBI/I OT4ETH, KOUTO HE ChbADPKAT ChINECTBEHN HEIIpaBMAHM OTINTAHMA, He3aBUCUMO AaAu

AbAXKalllu ce Ha M3MaMa MAM TpelKa.

IIp wusroreaHe Ha (PUHAHCOBUS OTYET PBHKOBOACTBOTO HOCH OTIOBOPHOCT 3a OLIEHsIBaHe
cnocobHOCTTa Ha Jpy>XecTBOTO Ja MPOABAXY Aa PYHKIMOHMpPA KaTO AeVICTBAILO IIPeAIpUATHE,
OTIOBECTABAMKY, KOTaTO TOBa € IPUAOXNMMO, BBIPOCH, CBbpP3aHU C MPeAIlOA0XKEeHMeTO 3a
AEVICTBAIIO peAIpUATe U M3II0A3BaiKIU C4eTOBOJHaTa Oa3a Ha OCHOBAaTa Ha MPeANI0.A0XKEHNETO
3a AeNCTBAIO IpeANpUATHE, OCBeH aKO PbKOBOACTBOTO He Bb3HaMepsBa Ja AMKBUAMpA
APpyXecTBOTO 1AM Aa IIPEyCTaHOBM JEHOCTTa My, MAM aKO PBKOBOACTBOTO Ha IIpaKTMKa HsiMa

APYyTa aaTepHaTiBa, OCBEH Aa ITOCTHIIN ITO TO3M HAYMH.

Omzosoprnocmu na odumopa 3a 0duma na Gunancoéus omyem

Hammre nean ca 4a moayumm pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa AaAu (DMHAHCOBMST
OTYeT KaTo L]0 He ChABbP>Ka ChIIIECTBEHN HEIIpaBI/AHM OTUMTAHMN, HE3aBUCHMO AAAU AbAXKAII
Ce Ha M3MaMa MAM TIpelllka, M Aa M34ajeM OAMTOPCKM AOKAad, KOUTO Aa BKAIOYBA HAIIETO
0AUTOpPCKO MHeHme. PasymMHaTa CTeleH Ha CUTYPHOCT € BMCOKa CTeIleH Ha CUTYPHOCT, HO He €
rapaHuus, 4e OAWT, u3BbplIeH B cbhoTBeTcTBMe ¢ MOC, BuHarm Ile pasKkpuBa ChILIECTBEHO
HelpaBU/AHO OTYMTAHE, KOTaTO TAaKOBa ChIeCTBYBa. HenpaBuaHM OoT4MTaHMs MOTaT Aa Bb3HUKHAT
B pe3yATaT Ha M3MaMa WMAM TpelllKa M ce CYMTAT 3a ChIIeCTBeHM, ako OM MOIJA0 pa3yMHO aa ce
OYaKBa, 4e Te, CAMOCTOATEAHO MAM KAaTO CHBKYIHOCT, OMXxa MOTAM Aa OKaXKaT BAMSHNE BBPXY

NKOHOMMYECKNUTEe pelIeH!: Ha HOTpe6I/ITeAI/ITe, B3eMaHM Bb3 OCHOBa Ha TO3U1 (I)I/IHaHCOB OTYeT.

Karo yacr or ogura B crorsercrBue ¢ MOC, Hue musnoassame mpodecnoHaaHa NpeLeHKa U

3alia3pamMe l'IpO(l)eCI/IOHaAEH CKeNITUIIM3BM 110 BpeMe Ha IeAnsA OAUT. Hue ChIIIO Taka:

hd I/I,Zl,eHTI/I(i)I/II_II/IpaMe n onecHsiBaMe€ PUMCKOBETE OT CbIIECTBEHU HEIIPpAaBUAHU OTYUTAHWUS BDLB
(I)I/IHaHCOBI/ISI OT4YeT, HE3aBUCUMO Jaall ABAKAIIN €& Ha M3MaMa MAU Ipellka, paspa60TBaMe
" M3ITbAHABaMe OAMTOPCKM IIpOLIeAYpM B OTIOBOp Ha Te3M PUCKOBe UM II0OAy4YaBaMe
OAUTOPCKU AOKa3aTeACTBa, KOMTO Ja Ca AOCTaTbYHM M YMECTHM, 3a Ja OCUTYPAT Oa3a 3a
Haimeto MHeHue. Puckpt Aa HE 6%,4e Pa3KpuUTO ChIIECTBEHO HEMMPAaBMAHO OTYUTaHe, KOeTO €
pe3yarar OT M3MaMa, € II0-BICOK, OTKOAKOTO pHUCKa OT ChbIECTBEHO HENPaBUAHO OTYMUTaHE,
KoeTo € pe3yaAraT OT TIpeEllkKa, Th/A Karo mM3MaMara MOXe Aa BKAIOYBa TaMHO
CHOpaSYM}IBaHe,Cl)aAH.II/I(I)I/ILH/IpaHe, IIpegHaMepeHN ITPOITYyCKM, M3ABACHMA 3a BbBeXAaHE Ha
oAuUTOpa B 386Ay)K,Zl,eHI/Ie, KaKTO M npeHe6perBaHe uAn 3ao0MKaAsHe Ha BbTPEIIHUSA

KOHTPOA.

d nmoayyasaMe pasOmpaHe 3a BLTPEIIHMS KOHT 04, UMMall OTHOLIeHMe KbM OANTa, 3a Ja
Y4

p83pa60TI/IM OAUTOPCKU NTpOLEeAYPH, KOUTO Aa €a IIOAXOAAIIN IIPU KOHKPeTHUTEe
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= TSAUDIT

AOKAAA HA HEBABUCUMMUSA OANUTOP (mpoabaxeHus)

Omzosoprocmu na odumopa 3a oduma na Punancosus omuem (npodvaxenue)

OGCTOXTGAC’I‘B&, HO He C IeA u3pa3saBaHe Ha MHEHNE OTHOCHO e(l)EKTI/IBHOCTTa Ha BbTPEITHMA

KOHTpPOA Ha Jpy>KecTBOTO.

hd oneHsiBaMe yMeCTHOCTTa Ha M3II0A3BaHUTE CYETOBOAHM IIOAUTHUKMU U Pa3syMHOCTTa Ha
CIeTOBOAHUTE I'IPI/I6AI/I3MTEAHI/I OLI€EHKM ¥ CBbP3aHNTE C TAX OIIOBECTABAHNA, HallpaBEHU OT

PPBKOBOACTBOTO.

o AOCTUTaMe A0 3aKJAlOueHMe OTHOCHO YMEeCTHOCTTa Ha }3[0A3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha C4eTOBOAHara 0a3za Ha OCHOBaTa Ha IPEAIIOAO0XKEHMETO 3a JAelCTBaIIo
npeanpuATe 1, Ha 6azaTa Ha IOAyYeHUTE OAUTOPCKU AOKA3aTEACTBa, OTHOCHO TOBA AaAM €
HaAulle ChIIJeCTBEHa HECUTYPHOCT, OTHacAIlla ce A0 CbOMTUA MAM YCAOBUs, KOUTO Omxa
MOTAM Aa HMOPOAAT 3HAYMTEAHM ChbMHEHMHA OTHOCHO CIOCODHOCTTa Ha /pyKecTBOTO Aa
HpoaAbAXKM Aa (YHKIMOHMpa KaTo AENCTBalllo mpealipusTtiie. AKO HME AOCTUTHEM AO
3aKJIOueHNne, ye e HaAulle ChIleCTBeHa HeCUTYpPHOCT, OT Hac Ce M3MCKBa Aa IpuBAeYeM
BHMMaHNMe B OAUTOPCKMSA CM AOKAaJ, KbM CBbP3aHNUTE C Ta3l HeCUTYPHOCT ONOBeCTABAHMS
BbB (PMHAHCOBMS OT4eT MAM B CAydall 4e Te3M OIIOBeCTABAaHMsA Ca HeaAeKBaTHM, Aa
Moaubuiupame MHeHuero cu. Hammre 3akarouenmus ce ocHOBaBaT Ha OAMTOPCKHTE
AOKa3aTeACTBa, IOAYYEeHM AO JaTaTa Ha OAMTOPCKMA HM AOKAaa. brpaemu cuburms man
ycaoBMs oOade MoraT Ja CTaHaT IIpu4ynHa /Jpy>KecTBOTO Aa IIpeycTaHOBM (PYHKIMOHMPAHETO

CM KaTO AeVICTBAILO NpeApusiTHe.

' OIleHsABaMe ILISLAOCTHOTO MpeACTaBsiHe, CTPYKTypa M ChAbp>KaHMe Ha (PUHAHCOBUSA OTYET,
BKAIOUMTEAHO ONOBECTSABAaHMATA, ¥ 4aAM (PMHAHCOBUAT OTYET NPeACTaBs OCHOBOIOAAraluTe
3a HETO CAeAKM M ChOMTHS IO Ha4MH, KOMTO IIOCTUTa AOCTOBEPHO IIpeACTaBsHe.

Hue KOMYHHKHpaMe ¢ PBKOBOACTBOTO, Hapea € OCTaHAaAUTE BBIIPOCH, IIAaHMPpaHNA obxBaT u
BpeéMe Ha HM3IIbAHE€HME Ha OAMTa M CbIIECTBEHNTE KOHCTaTanuM OT OAWTa, BKAIOUYUTEAHO
ChINeCTBEHN HeAOCTaTbUV BBB BBTPEIIHMA KOHTPO.A, KOUTO MAGHTM(I)MLIMPaMe I10 BpeMe Ha

U3BbpPIIBaHWM OT HAC OAUT.

Toma Cmouanos,
Pezucmpupan odumop

01.03. 2017 .

1164 Coghus e
Ya. Ceema z0pa 17
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p m/W/ DuHaHcoBU OTHETH
3a roguHara, 3aBbpLuBalya
Ha 31.12.2016

Beuuku Cymn ca B xunanu sieea, 0CBeH ako He € 0NoBeCTeHo Apyro

OTHET 3A NEYANBUTE W1 3ATYBUTE U APYITUA BCEOBXBATEH A0X0OA

Mpwvn NNoawHara, FoguHara,
3aBbpliBalWia 3aBbpwsalla
Ha 31.12.16 Ha 31.12.15

Mpuxoan 5 830 921
Pasxoan 3a amoptnsauus 11 (15) (16)
Pasxoan 3a nepcoHana 6 (391) (405)
Pasxoan 3a BLHLIWHN yenyrn 7 (239) (229)
Opyrv pasxogu 8 (19) (26)
OneparusHa nevyanba 166 245
®uHaHcoBM Npuxoan 15 15
®duHaHCOoBW pasxoam 3) Y
QuHaHcoBy npuxogu/(pasxonu) - HETHO 9 12 8
Nevyan6a npegu gaHbUK 178 253
Paszxop, 3a gaHbLm 10 (17) (26)
HeTtHa neuyan6a 161 227

DOpyr Bceo6xBaTeH aoxoa - -

O6wo BceobxBaTeH Aoxon 161 227

nﬂMﬂOPKeHMFITa ca HepasdgenHa 4acT OT HacToAWnTe (UHAHCOBMK OTYETW.

HaCTonu_;pE? (huMHAHCOBM OTYETU Ca o,n.oﬁpeﬂwcﬁ-ﬁ}baem Ha AUpeKTopuTe Ha 21,
78 Q: —E N\

lft [ sor Rt
—— ki . | wers) - —
Muwpocraga Tepaunincka — W, ‘-tow /" ;,j; PymsiHa CTéggia - rnaeeH
\ W =74 3 J i
U3NbNANTENEH OUPEKTO N\, A S cyeTtoBoguTe
h 3 nua p p .\_‘h\.\cﬁam;l. pl
\ x_"“':::___,--;/
~

B cbhoTBETCTBUE C AOKNAM HA HE3ABUCUMKA O,

Toma CTonnos - perucTpupaH oau

Ctp 11
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' (/W/ DuHaHcoBY OTHETU
3a roguHara, 3aBbpluBalya
Ha 31.12.2016r.

Beuukn CyMy ca B xmnaam nnesa, OCBEH ako He e 0foBecTeHo Apyro

OTHET 3A NPOMEHWUTE B COBCTBEHUA KANMUTAJ

Mpun Kanutan 3akoHoBu Hepasnpep Bcuuko
pe3sepBHU eneHa
neyan6a
Canpo Ha 01.01.2015 . 50 5 1725 1780

Cgenku ¢ akynoHepure, npuU3HaTy QUPeKTHO B cobcTBeHus kanutan

Pasnpenenexy avBuaeHTu - - (490) (490)
BceobxsarteH goxon

MNevanbu n sarybu - - 227 227
Canpo Ha 31.12.2015 r. 14 50 5 1462 1517
Craenku ¢ akynoHepuTe, NPU3HATH QUPEKTHO B COBCTBEHNS KanuTan

PasnpepeneHn puBMaeHTH - - (136) (136)
BceobxsateH foxon

MNevyan6tu n 3aryéu D S B 161 161
Canpo Ha 31.12.2016 r 14 50 5 1487 1542

I'Ipu‘;m(enw Ta ca HepasfenHa 4acT OT HacTOAWUTE (PUHAHCOBU OTHETH. l

aea Tepsawiicka - | |eowIK EADS | | PymsaHa CrosHa rnaseH
VA /
na v‘bJ‘IH_MTiJ‘!eH AnpeKTop R\ ¢ 2t il cuetoBOAUTEN

) A
N ANEAT WY Y
X

Toma CTOWUNOoB - perucTpupaH oauT
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DuHaHcoBK OTHETH
3a rogmnHarta, 3aBbpluBalla
Ha 31.12.2016r.

Beunykm CyMmun ca B XMnaau nesBa, 0OCBeH ako He e 0NoBeCTeHO 4PYro

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

Mpun Kbm Kbm
31.12.2016r. 31.12.2015 .

AKTUBU

Hetekywm aktusn

MawwuhHKn, cbopbXxeHus u obopynpaHe 11 14 29
OTcpoueHn faHbyHN aKTUBU 10 5 10
Bcunyko HeTekywm akTnsu 19 39

TekyLym akTvBY

BsemaHus no kopnopaTuBeH AaHbK 10 2 3
TbProBCcKu N Opyrn B3emMaHus 12 103 256
baHkoBu genosnTtu - 64
MapuyHy cpencTsa 1 eKBUBAIEHTU 13 1621 1633
Bewnyko rexywm akrvien B 172 1 956
Bcuuko akTueu o 1745 1995

COBCTBEH KAMUTAN

AKUMOHEpeH KanuTan 50 50
Pesepsu 5 5
HepasnpeneneHa neyanbta 1487 1462
Bcuuyko co6cTBeH KanuTan 14 1542 1517

Herexywmn nacusu
3agbkeHns No hMHaAHCOB JIN3UHP 15 10 15
Bcunuko HeTekywy nacusm 10 15

Texywm nacusu

3anbrmkeHns No pyMHaHCOB NIM3MHI - TEKYLLA YacT 15 4 4
ToproBckn U gpyrv 3aab/KeHUs 16 189 459
Bewuko texyiyu nacvemn 193 463
Bcuuko cob6cTBEH KanuTtan u nacusu 1745 1995

I'Ipmrfix(eﬂnma ca HepasenHa 4acT OT HacTOALMUTE (PUHAHCOBU OTHYETH

Hacto m,yr urHaHCOBM OTHETN ca onoﬁpe}jm.-qTHC,ijeTa Ha OUpPeKTopuTe Ha 21.2.2
oK A
j ; /%%,.—. H[{! N\
\ Ty N2\
'III E { ‘:.Df‘\ A - W\
Mupoghapa Tepauiicka - | ApOVVIRERS L ) PymsiHa CTosHORa -\pnaseH
W3MbIHWTENEH OUPEKTOP NN s cyetoBOgUTEN N
r\ CopWN A

Toma CTounos - perucTpupaH oauT

~Paril '|' 3 CTp 13
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®OuHaHcoBU oTHETU
3a roguHara, 3aBbpLuBaLya

Ha 31.12.2016r.

Beuuku Cymu ca B xunanun nesa, OCBeH ako He e 0NoBeCTeHO APYyro

OTHET 3A NAPUMHUTE NOTOLUN

Npun FoauvHara, FopuHaTa,
3aBbplIBalla  3aBbpPLIBALLA
Ha 31.12.16 Ha 31.12.15

OnepaTtuBHa AeiHOCT

MocTbnneHns oT KNNeHTK 905 1179
MnawaHnsa KbM OCTaBYMLM W NepCoHarn (775) (920)
MapuuyHm noTouu oT onepaTuBHaTa AeAHOCT 130 259
MNnateHn nuxsu (1) (1)
MnateHn aaHbUM BbpXyY Neyanbarta (10) 67)
HeTeH napuyeH NOTOK OT onepaTuBHaTa AEAHOCT 119 - . 1_91

UHBecTULMOHHA AeHoCT

N3kyneHn npasuTencTeeHn obnuraunm - 16
MonyyeHu puBngeHTU 8 5
Monyyenn nuxeu 1 12
MapuyeH NOTOK OT/(13NoON3BaH B) MHBECTULMOHHATA AeMHOCT 9 33
®duHaHcoBa geriHoOCT
MnateHv guBnpeHTU (136) (490)
MNnateHu cymu nNo gorosop 3a GUHAHCOB NN3NHM @ @
MapuueH noTokK (M3non3BaH) BbB (hHaHCOBaTa AEWHOCT (140) (494)
HeTHO yBeninyeHue Ha napv4Hn cpeacTsa U eKBUBaNEHTU (12) (270)
MapuvuHn cpencTBa 1 eKBUBANEHTN B HAYANOTO Ha nepuoga 1633 1903
MapuyHn cpeacTBa U eKBUBAJIEHTU B Kpasi Ha nepuoaa 13 1621 1633
Mpwn "O}KeHHFITa ca Hepa3sf[enHa YacT OT HACTOALWMTE PUHAHCOBU OTHETH
Hactdawpmte d)VIHaHCOBVI oT4yeTU ca ouoﬁggmﬂz CuBeTta Ha gupekTopuTe Ha 21.2.20
Pymsina CTOﬂHoBa\ aBeH
cyeToBOAMTEN
r.
Toma CTounos - perncTpypaH oauT
e )
CyMP= sy Ctp 14
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®OuHaHCcOBU OTHETH
3a rogmHarta, 3aBnpLuBaLya
Ha 31.12.2016

Bewnyku cymun ca B xunagm nesa, OCBEH aKko He € 00BEeCTEHO pYro

NPUNOXEHNA KbM ®DUHAHCOBUTE OTYETHU
1. O6wa nHpopmauua

Moeeuk EAL ("OpyxecTBOoTO”) € ApyXecTtBo peructpupaHo Ha 30 HOHm 2009 kato yHuBepcaneH
NpaBoNpPUEMHUK Ha OpYy)XeCTBOTO ¢ orpaHudeHa otrosopHocT NMOBBUK-OOC O0[, koeTto e yupegeHo u
peructpupaHo B bwnrapus no ¢mpmeHo geno No 5339/1992 na CI'C.

AfpecbT Ha ynpaeneHue Ha OpyxectsoTo e: 1784 Cocus,PainnoH Mnagoct, yn. Muxaun TeHes 12.

OcHoBHaTa fgefiHoCcT Ha [py)KeCcTBOTO €: €KOSIOMMYHN KOHCYNTaumMu 3a O6GLMHN 1 YaCTHU K/IMEHTH, BKI.
OBOC, Crtparternyeckun Ekonormunu OueHKM, KOHcyntaumm no yctonumso passutue, KIMK3 u apyru
paspeLlumnTenHi No OKOJHa cpeaa, (PuHaHCOBU N MKOHOMMYECKM aHan3n 3a UHDPaCTPYKTYPHU NPOEKTU B
cthepata Ha BoguTe N OTMNaAbLUUTE, KOHCYNTaUMM 3a pa3BuTne Ha obLMHUTE 1 pernMoHanHo niaHupaHe,
VHXXEHEPHW yCnyrn B ccpepara Ha BoguTe 1 oKonHaTa cpega.

HacToswmTte duHaHcoBn oTyeTH ca oaobpeHn ot Cweeta Ha dupexkTopute Ha 21.2.2017 r,

2. basa 3a u3rorBfiHe

2.1. Uspa3aBaHe Ha CbOTBETCTBME

HacTtosawmar ¢$wuHaHCOB OTYET € W3roTBeH B CbOTBETCTBME C M3NCKBaHusATA Ha MexxayHapopHuTe
ctaHpaptTv 3a dwuHaHcoBn otdetn (MC®DO), uapapeHn oT CbBeTa MO MeXAyHapOOoHW CUYETOBOLHMU
ctaHgaptu (CMCC) v npuetn ot Esponetickusi ¢bio3. MCPO npuetn ot EC ce paznuuasaTr B HSKOU
acnekTn ot MC®O, Taka kakTo ca usgapeHu ot CMCC, Ho Bbnpekn ToBa pasiMknte He oka3eaTt B/MSHWE
BbpXy bMHAHCOBUA OTYET Ha [Ipy>KecTBOTO 3a roAMHNTE NPEeACTaBEHU B HEro.

2.2. ba3a 3a u3roTssiHe
DrHaHcoBUTE OTYETW ca U3rOTBEHN NMPY crasBaHe NpUHLUNAa Ha ncTopuyeckara ueHa.

2.3. QencTBalyo npeanpuaTue
®dDuHaHCOBUTE OTUETU Ca U3roTBEHW NPU NPEanoIoXKEHNETO, Ye NPeanpUATUETO e OencTBaLLo.

2.4. ®yHKynoHanHa BanyTa U BanyTta Ha npegcrassiHe
OyHKuMoOHaNHaTa BanyTa W BaslyTata Ha npeactaesHe Ha [pyxectBoTo e Gbnrapckusi nes (BGN).
HacTosiuute hMHaAHCOBM OTYETU Ca U3rOTBEHW B N1€Ba, 3aKPbINeHW Ao Han-6/1n3kute xunsipa.

2.5. Npn6nn3uTenHn cHeTOBOAHW OLEHKU U NPeanoJ/IoXeHNA

Mpy N3roTBAHETO Ha TO3U (bVIHaHCOB OTYeT, pbKOBOACTBOTO € Hanpaswuio npeueHKu, NpubnuantTenHu
OUEHKW U gonyCKaHuA, KOUTO BAUAAT Ha nNpunaraHeTo Ha CHeTOBOQHUTE NOSIUTUKU Ha ,U,DY)KeCTBOTO n Ha
OTYHETEHUTEe CYMU Ha aKTUBUTE YU NacuBUTe, NpuxoanTe 1 pasxogure. PeanHuaT pesyntat MoXe ga 6baoe
pasnuyeH oT Tean NPUBNN3UTENHU OLIEHKM.

MpuBNM3UTENHUTE OLIEHKN U OCHOBHUTE OOMNYCKaHWUA ce npepasrnexaar Tekywo. MNpepasrnexnaHeTo Ha
NPUBNN3UTENHNTE OLUEHKWN Ce NPU3HaBa NPOCNEKTUBHO.

Ctp 15
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®uHaHcoBu 0THETH
3a roamnHara, 3aBbpLuBaiya
Ha 31.12.2016

Benykun CyMin ca B Xn/iAgu nesa, OCBEH ako He e 0lNoBeCcTeHo gpyro

NPUNOXEHNA KbM OPUHAHCOBUTE OTHETU
2. Ba3a 3a naroTesiHe (Npogb/HKEHME)

2.5. Npu6nn3nTenHn cHeTOBOAHM OLIEHKU U NpeanosioXXeHna (Npoab/keHne)

(a) MpeueHku

WHdopmauma 3a KpUTUYHN NPELIeHKN, HanpaBeHW NpU NpunaraHe Ha C4ETOBOAHUTE NONIUTUKU, KOUTO
“MaT Han-3HauMTeNneH ehekT BbPXY NPU3HATUTE CYMU BbB (DMHAHCOBMA OTYET, CE CbAbpXKa B CriefHnTe

6enexxu:
. Mpun 5 — NpuaHaBaHe Ha Npuxoau OT npodaxk6a Ha ycnyru
. Mpun 15 - Knacucukauua Ha AM3nHrosBuTe 40rosopu

2.6. HoBu 1 NpOMeHeHn CTaHAAPTU U TbJIKYBaHUS

HAkou HoBW cTaHOapTWU, NPOMEHU B CTaHAAPTU U pasAcHeHUA, ofobpeHn 3a npunaraHe oT EK, morat ga
6baaT no-paHo NpPUNOXEHW B FOAWWHWA nepuop, 3anoysal, Ha 1 AHyapu 2016 U TAXHOTO nocneasallo
npunaraHe e no3sosieHo. Bbnpekn ToBa, Tean npomeHn B MCDO He ca 6unv no-paHo NpUIoXXeHu npu
WU3roTBAHETO Ha To3M P1HAHCOB OTYeT W [py)KeCcTBOTO HE NNaHupa ga npunara Tesu cTaHgapTy No-paHo.

(a) UumumnaTuea 3a onoBectABaHe (U3meHeHuA Ha MCC 7)

npOMeHVITe M3UCKBaT onoBecTABaHWA, KOUTO OaBaT BB3MOXKHOCT Ha I'IOTpeﬁlllTeﬂMTe Ha ¢uHaHcoBMA
OTYEeT Aa OUEHAT M3MEeHEHUATA Ha 3aAb/DKeHWUATA, NPOU3TUYHaLLn OT rHaHcoBa OEAHOCT, BKIHoYBaLUm
KaKTO NpoOMeHn Npou3Tu4aLly oT Napu4H NOTOUN, Taka U NPOMEeHU OT Henapu4HU TpaHcaKUun.

MpomMenuTe ca B cuna 3a roguwHUTEe Nepuoaun, 3anodsaluy Ha unu cnep 1 AHyapy 2017 r. ¢ NO3BONEHO
no-paHHo npunaraHe. 3a Aa U3nb/HA HOBUTE U3UCKBaHWUA 3a paskpuBaHe Ha uHdopmMauma, [pyxecTsoTo
Bb3HamepABa fOa MPeAcTaBUM paBHEHWE MeXOY HavasHuTe W KpailHuTe canga no 3agb/KEeHWA C
NPOMEeHUTe, NpousTU4aLm 0T PUHAHCOBA AEAHOCT.

(6) Npu3HaBaHe Ha OTCPOYEHU AaHDbYHU aKTMBM 3a HepeanuaupaHwu 3aryom (MsmexHenua MCC 12)

MpomMeHWUTe pas3ACHABAT OTYUTAHETO Ha OTCPOYEHW OAaHBYHW aKTMBWU 3a HepeanusvpaHuTe 3arybu ot
ObNrOBU WHCTPYMEHTW, OLEHABAHW MO crpaBefsiMea CTOMHOCT. lNpomeHuTe ca B cuna 3a roguliHn
nepvoau, 3ano4saiin Ha unu cnes 1 AHyapu 2017 r. ¢ NO3BONEHO NO-paHHO npunaraHe. Jpy>XecTsoTo
oueHABa NoTeHumnanHuTe edekTu BbpXy CBOA (PUHAHCOB OTYET, MPOU3TUYAWM OT U3MeHeHuATa. KbMm
MOMeHTa [Ipy>)KecTBOTO He 0YaKBa 3HaYMTenNnHN edekTu.

(8) MC®O 15 MNMpuxoam or OroBOpPK C KIINEHTH

MC®O 15 cb3gaBa LANOCTHA paMKa 3a onpedenAHe Ha ToBa AanW, KOMKO W Kora fa ce npusHasaTt
npuxogn. To3n cTaHOapT W3UANO MOKpMBA CbLUECTBYBAlUMTE HACcOKW B TeKylWUTe cTaHAapTv 3a
NpU3HaBaHETO Ha npuxoauTe, BKNowuTenHo MCC 18 lpuxogn, MCC 11 [orosopu 3a cTpouTencTso v
KPMC®O 13 [Mporpamu 3a noanHoct Ha KaveHtute. MC®O 15 e B cuna 3a roguliHu nepuoau,
3ano4sailm Ha vunu cneg 1 aHyapu 2018 r., ¢ N0380/1€HO NO-paHHO Npunaraxe.

Opy>XeCcTBOTO e 3aBbPLIMO MbPBOHAYaNHATA OLEHKA Ha NOTEHUMANHOTO BBL3AENCTBME Ha NPUEMaHeTo
Ha MC®O 15 3a cBoA (hMHAHCOB OTYET.
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DuHaHCOBU OTHETH
3a rogmHarta, 3aBbpLuBatya
Ha 31.12.2016

Beunukn cymn ca B xnnaam nesa, 0CBEH ako He € 0[0BEeCTeHO Apyro

NPUNOXEHNA KbM ®UHAHCOBUTE OTHETU

2. ba3a 3a narotesiHe (NpoAab/XkeHne)

2.6. HoBu 1 NpomMeHeHN CTaHAAPTU U THAIKYBaHKSA (NPoabXKeHUe)
(r) MC®O 9 duHaHCOBY MHCTPYMEHTH

Mpes tonu 2014 r., CLBETHLT N0 MEXAYHapOAHW CHETOBOOHW CTaHAapTW, usgage dpuHanHaTa BepeuA Ha
MC®O 9 QuHaHCoBN MHCTPYMEHTH.

MCO®O 9 e B cuna 3a roguwHy nepyvogu, sanodsawy Ha wnu cnen 1 AHyapu 2018 r., U noseonAsa no-
paHHO npunaraHe. Opy>kecTBOTO B MOMeHTa nnaHupa ga npunara MC®O 9 nbpBoHaYanHO OT AHyapu

2018.

OcHoBHaTa npomAHa cnen npuemaHeto Ha MC®O 9 BLpXy hmnHaHCOBMA OTHET Ha [py>XecTBOTO npes
2018 r. He Moxe ga 6bae HAOEXAHO OUEeHEHO, 3alloTo LWe 3aBUCU OT (PUHAHCOBUTE WHCTPYMEHTH,
ObpXXaHu OT [py>KecTBOTO U MKOHOMUYECKUTE YCNOBUA MO TOBa Bpeme, KakTo W n3bpaHUTe cHeTOBOAHU
nooxoou M npeueHku, KouTo We 6baat HanpaBeHW B Obgelle. HOBUAT cTaHOApT LWe W3UCKBa
Opy>keCTBOTO Aa npepasrfiena CBOMTE CHETOBOAHM NpoOUEAYpU U BbTPELWEH KOHTPOS, CBbp3aHu C
OTYMTAHETO Ha (PUHAHCOBUTE UHCTPYMEHTU, KOUTO A0 MOMEHTA BCE OLUe He Ca 3aBbpLUEHN.

-

(a) MC®O 16 JInaunr

MC®O 16 BbBexpa eauHeH, 6anaHcoB cYETOBOAEH MoOAEen 3a JAU3UHronony4vatenure.
JNInsnHrononyyaTenaT npusHaBa akTMB 3a MPaBO Ha MoON3BaHe, NpeAcTaBnABall HEroBOTO MpaBO Ha
nonssaHe Ha 6a30BMA aKTUB W 3aQb/MHKEHWMETO Aa U3BBLPLUIBA IM3UHIOBU NNawaHua. Mima 4ombIHUTENHM
M3K/IOYEHWA 3a KPaTKOCPOYHW [LOOrOBOPW 33 NU3WMHI U JIMSUHIM C HUCKA CTOWHOCT. C4eToBOOHOTO
TpeTUpaHe OT CTpaHa Ha NIM3vHrogaTena npogbmkasa Aa 6bae CXOAHO Ha HACTOAWMA CTaHaapT, T.e.
npoabiXaBa ce KnacuukaumATa Ha IM3WHIra KaTo (UHAHCOB UK OMnepaTmBeH.

MC®O 16 3aMeHA CbllecTByBalUTE A0 MOMEHTA HAaCcoKW 3a OTYMTAHE Ha NN3nHr, skoduTenHo MCC 17
Jinannr, KPMC®O 4 OnpegensHe ganu gageHo criopasymenune cvabpxxa nmauidr, NKP-15 OnepartuseH
nmsurr-Crumynn v NMKP-27 OuyeHaBaHe Ha CbAbPXXaHNeTo Ha onepaLuy, BKIoYBaLYyM npasHara ¢popma Ha
JTIM3UHT .

CTtaHgapTbT BAKM3a B cunia 3a OTHETHU Nepuoau, 3ano4ysaliy Ha wunu cnef 1 AHyapwn 2019 r. PadHOTO
npveMaHe e paspeleHo 3a apyXectsa, kouto npunarat MC®O 15 lNMpuxoau ot 4OroBopu € KNNEHTUTE Ha
Wnn Npegy aataTa Ha MbpBOHAYanHo npunarade Ha MC®O 16.

Lpy>ecTBOTO 3anoyHa MbpBOHAYanHa oleHKa Ha MoTeHUUanHuA edeKT BbpXy (pUHaHCOBMA oTHeT. KbM
MOMEHTa, Hal-3Ha4YNTeNHUA MaeHTUdUUMpaH edekT e, Ye [py>KecTBOTO Le npusHae HOBWM aKTUBU U
NacuBK 3a CBOWTE ONepaTUBHW NU3UHIA. B ooMbiHEHVe, CbLWHOCTTa Ha pasxoauTe, CBbp3aHu C Tean
[OrOBOPU 3a JSI3WHT, e ce NnpoMeHn kaTo MC®DO 16 3amecTBa NMUHENHUA pa3xoq 3a onepaTUBeH IN3UHT
C aMOpPTM3aLMOHHA OTUYUC/IEHWA 3a NPaBO Ha NON3BaHe Ha akTUBWUTE W Pas3xoau 3a JINXBU MO JIN3UHI.
[py>XecTBOTO BCe Ole He € MPELEeHUSIO Janu e M3MNoN3Ba Bb3MOXHWUTE U3KNIOYEHWA. HesHaunuTenHo
Bb3AelcTBME Ce 0YaKBa 3a TPETUPAHETO Ha (IUHAHCOB JIN3UHT.
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”WZ DuHaHcoBY OTHETH
3a rognHarta, 3aBbpLuBaLla
Ha 31.12.2016

Beunyku CyMu ca B xnnAagu nesa, 0OCBEH aKo He e 0roBeCTeHO 4pyro

NPUNOXEHUA KbM PUHAHCOBUTE OTYETHU

2. basa 3a nsroresiHe (NpoAbMKEHUE)

2.6. HoBu ¥ NpoMeHeHN CTaHAAPTU U TbJIKYBaHus (Npoab/mKeHne)
(e) Opyru nameHeHunsA

CnegHnte HOBM WM WU3MEHEHU CTaHOapTM He ce O4YakBa fAa WMMaT 3HauYUTENHO BMAHWE BBPXY
burHaHCOBUA OTYET Ha [py>ecTBoTO:!

*  Knacudukauma 1 oueHABaHe Ha TpaH3akuuW, CBbp3aHu C nnawaHuA Ha 6asa akuumn (lpomeHu B
MC®O 2).
* [lpopak6a Ha aKTUBW UK BHOCKK nopg, hopmaTa Ha akTUBU MeXAYy UHBECTUTOP U HEroBOTO AbLUEPHO

WA CbBMecTHO npeanpuATue (MameHeHna Ha MCPO 10 n MCC 28).

3. 3HaYMMM cHeTOBOAHU NOJIMTUKKU

3.1. YyxxaectpaHHa BanyTa

OnepaumnTte € uyXKAecTpaHHa BaslyTa Ce OTuaTaT BbB (yHKUMOHaNHaTa Banyta no oBMeHHWs Kypc,
npuNoX”WM B OeHA Ha W3BbpuiBaHe Ha cpenkata. llapuuHu akTveBu K nacvsn, OEeHOMUHWPAHU B
Yy>KOecTpaHHa BanyTa, ce oT4ATaT BbB (yHKUMOHAnHaTa BanyTa Mo 3aKlouYUTeNHWs Kypc B [eHs Ha
M3roTBsiHe Ha oTYyeTa 3a (PUHAHCOBOTO CHCTOSIHNE.

3.2. MawwuHK, cbopbXKeHua u obopyasaHe

MmoTtnTe, MawmHWTE W oBopydBaHETO ce oTumTar no cebecTOMHOCT Npu TAXHOTO MbpBOHAYaNHO
npuoobueaHe. Ce6ecToMHOCTTA BKOYBA NOKYMHATA LeHa, BKIIOYUTENHO MWTaTa U HeBbLb3CTaHOBUMUTE
JaHbUX BbpXy NOKYNKaTa, KakTo M BCUUKU MpeKu pas3xogn 3a MpuBeXAaHeTo Ha aktmBa B paboTHO
CbCTOsIHWE 3a NpeasugeHara My ynotpeba.

Chnepn nbpBOHaYanHoOTO NpU3HaBaHe 3a aKTUB BCEKU UMOT, MallHa, CbopbXeHue 1 o6opyfBaHe ce oTunTa
no ce6ecToONHOCT, HAManNeHa ¢ HaTpynaHaTa amopTusauus (BUWK No-gony) n 3arybu ot obeaLieHka.

Korato B vmoTuUTe, MalumMHWUTE U 060pWZlBaHeT0 Cce CbAbpPXaT KOMMOHEHTU C pas/iMyHa NPoOab/MKUTENTHOCT
Ha noneseH XUBOT, Te ce OTYNTaT NooTAEeNHO.

PbkoBogcTBOTO Ha OpyxecTBOTO € Bb3Npueno noavThka Ha KanutanusupaHe Ha akTvBu B cnyqa|7|, ye
TAXHaATa UeHa Ha anIﬂOGVIBaHe € eKBuBaneHTHa Ha, N Hagsuwasa HMBOTO Ha CbLLEeCTBeHOCT B pasMep

Ha 700 neBa.

Pasxoan Bb3HUKHaNM, 3a pa ce NOAMEHW rNaBeH KOMMOHEHT Ha akTMB OT WUMOTUTE, MalunHuTe W’
oGopynBaHeTo, KOUTO ce oTynTa OTAENHO, BKIOYUTENHO pasxoiu 3a OCHOBEH npernen v ocHoBeH
PEMOHT, ce KanuTanuaupat. [MOpyrn nocnegsalliy pasxofM ce Kanutaiusupar, camo Korato ce oyaksa
6bpeLla nKoHoMnYecka uarofia oT TO3M aKTUB. Beuuku octaHanm pasxogu ce npusHaesar B OtyeTta 3a
AoXoguTe Kato pasxon B MOMEHTa Ha Bb3HUKBaHETO NUM.
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QuHaHcoBM OTHETU
3a rogmHarta, 3aBbplLuBaLla

Ha 31.12.2016
Beunykn CyMun ca B XMnAagun siesa, OCBEeH ako He € OfoBeCcTeHOo Apyro

NPUNOXXEHUA KbM ®UHAHCOBUTE OTHETU
3. 3Hauvmu cHeTOBOAHN NOJIMTUKK (NPpoabIKeHne)

3.2. MawuHu, cbopbXxeHUsa u o6opyaBaHe (MpoAb/HKeHUe)

AMOpTVI3aU,I/IF| ce Hauucnsiea B OtueTa 3a goxoaute Ha 6asa NIMHENHWA MeTon 3a OvakBaHus CpOK Ha
none3eH >uWBOT Ha WMOTUTE, MalWNHUTE W o6opy,qBaHeTo, Kato OCHOBHUTE KOMMNOHEeHTU ce
ocueToBopasiBaT nootaenHo. OuakBaHMsa NoONe3eH XXNBOT Ha akTUBUTE € KaKTo cnepnga:

. TpaHcnopTHU cpeacTea 4 rop (25%)
. CronaHckn nHeeHTap 6.7 rog (15%)
. KomnioTtpu 2 rop, (50%)
. MogobpeHus Ha HaeTn akTUBK 4 ron (25%)

3a AaHbYHU Uenwn, HDY)KGCTBOTO nanon3sa CobLUTEe aMOpPTU3IALIMOHHU HOPMW.

3.3. O6esueHka Ha He(pUHAHCOBW aKTUBU

AKTVBW, KOMTO UMAaT HeonNpeLeseH NosneseH XUBOT He ce aMOPTU3MPaT, a ce NpoBepsBarT 3a 06e3ueHKa Ha
roguwHa 6asa. AKTVBU, KOUTO Ce aMOopTU3NparT, ce Npernexnar 3a Hasimumue Ha o6esleHKa, KoraTto ca Ha
mue cubutns v uma npomMsHa B ob6cTosiTencTeara, nogckaseaw, Ye 6anaHcoBaTa CTOWHOCT Ha
aKTUBUTE He e Bb3cTaHoBMMAa. 3a 3aryba oT obesueHka ce npusHaBa cymarta, ¢ kKosTo GanaHcosarta
CTOMHOCT HafXBbpNs Bb3CTAHOBMMAaTa. BbacTtaHoBMMATa CTOWHOCT € MOo-BUCOKaTa OT crnpasef/iMBara
CTOMHOCT, HamManeHa C pasxoguTe 3a npofaxtara n cTtomHocTTa B ynotpeba. 3a ga ce onpegenu
cTolHOCTTa B ynoTpeba, akTMBUTE Ce FpynupaT B Hal-MajikKuTe Bb3MOXXHU pPasrpaHvuuvMy egquHuuM,
reHepupaliy napuvydHM notoun. AKTMBM, KouTo ca obeaueHeHw, ce npernexgaar 3a Bb3MOXHOCTTa OT
Bb3CTaHOBsIBaHe Ha ofe3LeHKaTa KbM BCsIKa oTYeTHa aara.

3.4. ®uHaHCOBU aKTUBU

OpyxecTBoTO Knacudunumpa huHaHCOBUTE CY aKTUBW B CreOHWUTE KaTeropun: 3aemMmn 1 B3eMaHus U akTBK
HanMuHW 3a npogaxkba. Knacudwkaumata 3aBucu OT UenTa, C KOSATO akTueute ca 6unn npugobutu.
PtkoBoacTBoTO Knacugununpa puHaHCOBUTE aKTUBM NpY TAXHOTO MbPBOHAYAIHO NPM3HaBaHe.

(a8) Saemu v B3eMaHns

3aemunTe v BlemMaHuaTa ca HegepuBaTUBHU (PMHAHCOBW aKTUBU C (OUKCUPaHU Unn onpeaenumin nnawaHus,
KOWTO He ca KOTUpaHW Ha akTuBeH nasap. Te ce knacuduumpaT KaTto KpPaTKOCPOYHW, OCBEH aKo He
nagexxupar 12 meceua cnen parata Ha 6anaHca. 3aemuTe M B3emaHusiTa Ha [OpyXecTBoTO o6XBaLarT:
TLProBCKUTE W APYr B3eMaHWs 1 NapuTe 1 NapuyHUTe eKBUBaneHTU (BUX no-gony).

(b) PuHaHcoBY akTUBY, HaNM4YHY 3a npogaxba

®duHaHcoBUTE akTMBM HanMYHW 3a npogaxkba ca HeoepwuBaTUBHW (UHAHCOBU WHCPYMEHTW, KOUTO He ca
KnacudmumpaHn Kato ObpxkaHu 0o Nagex wimv Kkato abpxaHv 3a npogaxba. Te ce knacuduumpar kato
KpaTKOCPOYHW, OCBEH aKO PbKOBOACTBOTO He cMsATa Aa i npogape cned 12 meceua oT garara Ha
6anaHca.

3.5. KomneHcupaHe Ha (pMHAHCOBU aKTUBW

®drHaHCOBW aKTUBU 1 NacuvBW Ce HeTUpaT WU HeTHaTa CTOMHOCT ce MpeacTaBs B oTyeTa 3a (PUHaHCOBO
CbCTOSIHME ToraBa W camo Toraea, korato [py>XecTsoTo MMa NpaBHO OCHOBaHWe Aa HeTupa cymuTe U nma
HamepeHne UNu a ypexnaa Ha HeTHa 6asa wim ga peamsupa akTuea v fa ypeam nacvea e4HOBPEMEHHO.
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DuHaHcoBM oTHETH
3a roguHarta, 3aBbpLuBaLla
Ha 31.12.2016

Bewnykm CyMu ca B Xxnjiaan nesa, OCBeH ako He e 0l1oBecTeHo gpyro

NMPUNOXXEHUA KbM OPUHAHCOBUTE OTHETU
3. 3HauMM cueTOBOAHMN NOANTUKMU (NMPOABAXKEHMUE)

3.6. O6e3neHka Ha PUHAHCOBU aKTUBMU

B kpasl Ha Bcekun oTueTeH nepuoa, [py>KecTBOTO OLEeHsBa Aanu CbllecTByBaT 06EKTMBHW foKas3aTesicTBa,
ye MHAHCOBM akTMBM WM rpyna ¢uHaAHCOBU akTmeBu ca obesueHeHn. DuHAHCOB akTMB wnM rpyna
dmHaHcoBM akTMBM ca obesLeHeHN 1 e peanuanpaHa saryba oT obesueHka, B cnydai, ye cbliecTByBar
06eKTUBHM gokasatencTBa 3a obesuUeHKa B pes3ynTar Ha eOHO WM noseve CbOuTWS, HaCcTLNUAWM cneq
NMbpBOHA4aNHOTO NpU3HaBaHe Ha akTvBa (CbbuTue Ha 3aryba) n Tosa cbbuTue (MM cubuTUs) BNNsie BbPXy
OoYakBaHUTe 6bAeLuy NapuyHN NOToumM oT (DUHAHCOBUS aKTUB WKW rpynaTta (pMHaHCOBU akTUBU U TO MOXKe
Oa 6bae HageXaHO OLeHEHO.

DokaszaTtenctsa 3a o6esLeHKa MoraTt a BKIOUBAT MHAUKALUK, Ye ATbXXHUK Wnn rpyna ojibXXKHULM u3nutea
hbVHaHCOBU 3aTpyAHEeHUs,, € B HEBBb3MOXXHOCT Aa M3MbHABa (PMHAHCOBUTE CU 3a0b/IKEHUS MO SIMXBU U
rnaBHULK, MMa BEPOATHOCT 3a ammT unu (UHaHCOBO pecTPyKTypupaHe,  TeKylwo HabniogasaHu
(dUHAHCOBN [aHHW, NOKasBaly HamaneHne B OvyakBaHWTE NapwyHW MNOTOUM, HanpuMmep Takupa KaTo
NPOMEHN B MKOHOMWYECKNTE YC/oBUS. 3a KaTteropusita Ha 3aemMm 1 B3emaHusi, sarybarta ce nsmepsa Kato
pasnukara Mexxay MpeHOCHATa CTOMHOCT U HacTosilaTta CTOMHOCT Ha 6bgeliuTe napuyHu MOTOUM,
OVCKOHTUpaHU ¢ eheKTUBHUS NNXBEH NpoLeHT. lNpeHocHaTa CTOMHOCT Ha akTuea ce Hamanssa u 3arybara
ce npu3HaBa B OTYeTa 3a BceobxsaTHUS Aoxo[.

AKo, B nocneacTsue, cyma Ha 3aryba ot obesleHka ce Hamanm nopagy o6eKTMBHa NpUYMHa, KOATO gatmupa
cnep, Np1M3HaBaHeTo Ha obesueHKaTa, To ToBa HamasleHne CbLO Ce Npu3HaBa B oTyeTa 3a BceobxBaTHUSA
noxop,.

3.7. TbproBcku B3eMmaHus
TbproBckuTe B3emaHusi Ce MNpu3HaBaT MbpBOHAYasHO MO cnpasegnMBa CTOWHOCT N ce oTyuTar
BMOCMEAcTBMe NO amMopTU3avpaHa CTOMHOCT, M3MON3BaMky MeTofa Ha eMeKTUBHWUA NUXBEH NMPOLEHT,
HamaneHn cbC 3arybm 3a obesueHka. [MposBuans 3a obesleHKa ce npuaHasa Korato uma o6eKTUBHU
[okasartencTtea, 4Ye [py>XXecTBOTO HAMa pa € B CbCTOsHME fAa cbbepe BCUYKM CyMU criopeg
NbpBOHAYaNHUTE YCNOBUSA.

Cymata Ha ofesueHkaTa e paBHa Ha pasnvkata Mexpy 6anaHcoBaTa CTOMHOCT Ha B3EMaHeTo WU
OEeNCTBATeNHaTa CyMa HA O4YakBaHWsl napuyeH NOTOK, HamasneH C MbpBOHAYaHUSA edEeKTUBEH NUXBEH
npoueHt. Cymata Ha obe3ueHkata ce otunta B OTuyeTa 3a goxoAuTe KaTo pasxof 3a ornepaTuvBHaTa
OenHocT.

3.8. MapuyHu cpegcTBa U eKBUBANEHTHN

MapuyHuTe cpeacTsa N eKBUBANEHTW, BKMOYBAT napu B 6pon, 6aHKOBW Oeno3nTu Ha BKAaHe, Opyru
BWCOKO JIMKBWOHW WHBECTULMW C OpPUrUHaneH maTyputeT OO0 TPy Mecela wim rno-Manko, a Taka Cblio 1
6aHkoBu oBbpapadTn. B 6anaHca, 6aHkoBMTe oBbpApadTU Ce NPeacTaBAT KbM 3aeMuTe KaTo TeKyLuum
nacvsu.

3.9. PerucTpupaH Kanutan
AKLMOHEPHUAT KanuTtan e 3anvMcaH No uctopryeckara ueHa Ha parara Ha HeroBoTo 3anncsaHe.

3.10. TbproBcku u Apyrn 3agb/HKeHns

Tbproeckute n Apyrn 3agb/HKeHus ce npusHasaT NbpBoHa4YanHO NO cnpasepinsa CTOMHOCT, a B
nocneacTeve no amopTusnpaHa CTOMHOCT KaTo Cce 13nosssa MeToaa Ha edheKTBHUS NINXBEH NPOUEHT.
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DuHaHcoBM OTHETH
3a roguHara, 3aBbpLuBaLya
Ha 31.12.2016

Beuukmn CyMH ca B xnnfaagu nnesa, 0OCBeH ako He e 0roBecTeHo 4pyro

NMPUNOXXEHUA KbM ®UHAHCOBUTE OTYETU
3. 3HaunMK cueTOBOAHN MONMUTUKY (NPOABIIKEHNE)

3.11. floxoau Ha nepcoHana

(a) MnarnoBe 3a geguHNpPaHn BHOCKN

BbNrapckoTo MpaBUTENICTBO € OTFOBOPHO 3a OCUIYPSIBAHETO Ha MUHUMANHWSA pa3Mep Ha NeHcuuTe,
BHacsIHW MO onpegerieH NeHcWoHeH nnaH. BHOCKUTe NO TakbB NfaH ce NpusHasaT B OTyeTa 3a
BceobxBaTHMA Aoxopn,. lNoHacTosWweM ApY>XXecTBOTO He npuTexasa nopnobeH mnaH 3a OOMbAHUTENTHO
D06pOBOJIHO OCUIrypsiBaHe.

(b) KparkocpouHu goxoQu Ha nepcoHana
OpyXecTBOTO npu3HaBa KaTo MNacMB HeAWCKOHTUMpaHaTa cyMa Ha NPOrHo3HWTe pasxogu ro
HEeWU3Non3BaHNA NnaTeH rogveH OTNYCK, Ob/MKUM Ha CAY>KUTENUTE 3a N3TeKnnsa nepuon.

3.12. NMpu3sHasaHe Ha npuxoaguTe

Mpuxogute obxBawar cnpaseanmpBaTa CTOMHOCT Ha MONYYEHOTO WM Ab/DKUMOTO  Bb3HarpakgeHue npu
nopaxxba Ha CTOKW UM U3BLPLUBaHe Ha ycnyrn B obvivaiHata pevHOCT Ha [pyxecTtBoTo. MNpuxoguTe ce
npegcTaBaT HeTHo oT [AC, oTcTbnkK 1 pabatu.

Lpy>kecTBOTO NpU3HaBa NPUXOL, Torapa Korato cymara Ha npuxoga Moxe Aa 6bae oLeHeHa AOCTOBEPHO U
€ BeposTHO [py>XecTBoTo ga nma 6baeLm MKOHOMUYECKU N3rogu.

(a) Mpuxogu ot ycnyru

Mpuxogute OT nNpepocTaBeHW KOHCYNTAHTCKWM ycnyru ce npusHaBaT B OTyeTa 3a poxogute
MPOMNOPLUVNOHA/IHO HA CTENeHTa Ha 3aBbPLIEHOCT Ha caenkara B fieHs Ha narotesHe Ha 6anaHca. Mpuxog
He ce Mnpu3HaBa, ToraBa KOraro CbLecTByBaT 3HAYUTE/IHW CbMHEHUS OTHOCHO Bb3CTaHOBABAHETO Ha
Ob/mKumarta CTONHOCT UK cBbp3aHuTe pasxogu. CTeneHTa Ha 3aBbpLUEHOCT Ha caenkaTa KbM gaTara Ha
6anaHca ce n3MepBa KaTO CbOTHOLUEHWE Ha U3BbPLUEHUTE YCNyrn KbM OOWMA pa3Mep Ha ycnyrute no
CbOTBETHUA p[oroeop. B cnyyall, ye BB3HMKHAT O6CTOATENCTBa, KOUTO MOrat ga NpPOMEHST
MbpBoOHaYanHaTa oueHKa Ha NpuxoauTe, pasxoguTe UM eTana Ha 3aBbpLUEeHOCT Ha ycnyrata KbM farara
Ha 6anaHca, NbpBoHa4YanHaTa ouleHKa ce Kopurupa, Kato ce B3emaTt Nnop BHUMaHue HOBONOsiBUNuTeE ce
obcroaTencTea. NpoMeHeHaTa oLeHka MOoXe fa AoBefde OO0 YBeNNMYeHUs UM HamaneHys Ha NpUxXoavTe u
pasxoauTe B OTYETHWA Nepuog, B KONTO HOBOMOSIBUIUTE ce OOCTOATENCTBA, HanaraliyM npomMsiHaTa craHat
W3BECTHW Ha PbKOBOACTBOTO.

3.13. ®uHaHCOBW NPUXOaU U pa3xoaun

®urHaHcoBWTE NpMXoaU BKJOYBAT MPUXOAM OT JSIMXBW OT WHBECTUMpaHW cpeacTtBa. JIMXBEHUSAT nNpuxoq ce
npuaHasa B Ne4anéu n 3arybu Kato ce U3nosi3ea MeTofa Ha ehekTusHaTa nnxsea.

®uHaHCcoBUTe pasxoav BKTIOYBAT PA3XOay 3a NNXsu No 3aeMun. Pasxoaun 3a 3aemu, KOUTO He Ca OUPEKTHO
CcBbp3aHn ¢ NpugobuBaHeTo, CTPOUTENCTBOTO UNW MNPOU3BOACTBOTO Ha KBanuduumpaHu akTueu ce
npwv3HaBaT B neyantu 1 3arybu KaTo ce U3nonasa Metoga Ha edekTmBHarTa nuxea.

MNMeyanbute n 3ary6vn'e OT NpomMsaHa Ha BalyTHU KypCoBe Ce OTYUTAT Ha HETHa 6aza.

3.14. Oanbum BbpXy nevanbata

PasxoabT 3a faHbuuW 3a roAnHa ce CbCTOM OT TEKyL, M OTCPOoYeH AaHbK. [JaHbKbT ce NpyuaHaBa B oTyeTa
3a JoXofuMTe, OCBEH 3a CTaTuM, KOUTO Ce Npu3HaBaT OUPEKTHO B cOGCTBeHMs kanutan. B Toaum cnydan
OaHbK Cce oTYnTa CbLUO B COOCTBEHWA KanuTan.
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DuHaHcoBU OTHETH
3a rogmHara, 3aBbpluBalla
Ha 31.12.2016

Bewnykmn cymu ca B xvnanw nesa, 0CBEH ako He e 0lT0BeCTeHO Apyro

NPUNOXEHUA KbM ®UHAHCOBUTE OTYETHU

3. 3HauvMK cueTOBOAHW NOJINTUKM (MPOABIKEHME)

3.14. flaHbum BBPXY Nevan6arta (NpoAbKeHne)
TekywmaT pasxof, 3a JaHbK ce u3uncnaea Ha 6asaTta Ha AeficTBaliMTe KbM garara Ha 6anaHca faHbyHU
3aKOHMU.

OTcpoueH AaHbK ce HauncnsBa no 6anaHcoBUS METOA, 3a BCUUYKW BPEMEHHW pasfivku, SBsBaLLy ce Mexxay
[aHbyHUTE CTOMHOCTW Ha aKTMBUTE U nacuswuTe 1 6anaHcoBaTa UM CTOMHOCT BbB (DUHAHCOBUTE OTYETW.
MNpy n3uncnsBaHe Ha OTCPOUYEHUTE JAHLLUM Ce U3MON3BaT JaHbYHUTE CTaBKW (3aKOHM), AencTBaNU KbM
fararta Ha cbcTassiHe Ha 6anaHca, KOUTO Ce OTHACAT 3a MepuoanTe Ha O4akBaHOTO 06paTHO NposiBReHue
Ha JaHbYHUTE BPEMEHHWN Pas/uKu.

OTCpOLIeHVITe AaHbuUW Ce oueHABaT KaTto ce n3non3ea AaHb4vHaTa CTaBKka, KOATO Cce o4YyakbBa fa nencTtea B
nepvopa, B KOMTO OTCPOMEHUAT AaHb4YeH Nacue Ce peannanpa Uin oTcpovYeHsa faHbyeH akTue ce ypegu.

OTCpO‘-IeHI/ITe AaHbyYHM aKTuBU Ce npu3HaBaT B CTeneHTa, B KOATO € BepPOATHO HaIM4MEeTO Ha 6baewa
obnaraema neyanba, Taka ye JaHbYHWTE BPEMEHHU pasnvuky Aa 6baaT usnon3BaHu.

3.15. B3aMoOOTHOLWEHUA CbC CBbpP3aHu nvua

B3anMOOTHOLWIEHUS CbC CBbP3aHM NnLa ChLLECTBYBAaT Toraesa, Korato efHara cTpaHa MoXe fa ynpaxHsea
KOHTPON, NPSIKO UK HENpsiKo, MOCPEACTBOM €4vH Wi noBedve NocpedHuLM, BbpXy Apyrara ctpaHa, unm
0a ynpaxHsea 3HauUMTENHO BAVSHME BbPXY B3eMaHETO Ha (hyHaHCOBY U1 onepaTVBHW pewleHns oT gpyraTa
cTpaHa. TakumBa B3aMMOOTHOLUEHWS CbLUECTBYBaT W MeXAdy OBe uav noBedye NpeanpuaTvs, KOUTO ce
Hamupar nog obLMA KOHTPOJ1 Ha NpeanpusTUETO, CbCTaBALLO OTYETa, KaKTo N MeXay npeanpuatneTo,
CbCTaBALLO OTYETa, N HEroBUs YNpaBfeHCKU NepcoHarn, AMPEKTOpU N akLMOHEPW.

3.16. QuBngeHTn
PasnpepneneHute OMBMOEHTU HA CbOPY>XHUUWTE Ce NPU3HaBaT KaTo NacusB BbB (MHAHCOBUTE OTYETU Ha

.D,py)KeCTBOTO B nepuopga, B KOWTO e B3ETO pellueHne 3a pasnpegensHe Ha gnsuaeHTuTe.
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®uHaHCOoBU OTHETH
3a rognHara, 3asbpluBailya
Ha 31.12.2016

Beuukn cymu ca B xunaam nesa, 0CBEH aKo He e OoBeCTEeHO APYro

APUNOXEHNA KbM PUHAHCOBUTE OTHETU

4. YnpaBneHue Ha (puHaHCOBUA PUCK
4.1. Mpernep

ﬂ,py»(eCTBOTO mMa ekcnos3uvumsa KoM cnefHuUTe pUCKoBe, Bb3HUKBaLLUM OT yn0Tpe6aTa Ha CbI/IHaHCOBVI

WHCTPYMEHTU;
. KpeouteH puck
. JlnkBunpgeH puck
. Ma3apeH puck

Tasu 6enexka npeacrtaes MHDOpMaUMs 3a ekcrnosuumaTa Ha [lpy>KecTBoTo KbM BCEKW eQUH OT ropHuTe
puckoBse, LienuTe Ha [py)KecTBOTO, MO/MTUKM U NPOLECU 3a u3MepBaHe U ynpaBfieHWe Ha pucka, U
ynpaBneHneTo Ha KanuTana Ha [py>xecTtsoTo. JoNbAHUTENHN KONMYECTBEHN ONOBECTABAHNS Ca BKJIOUEHU
B 6enexxknTe KbM Te3n (MHaAHCOBU OTYETH.

PbKOBOACTBOTO HOCK OTFOBOPHOCTTA 3a yCTaHOBABaHe U yrnpasieHne Ha puckoBseTe, C KOUTo ce cbnbekBa
,U,py>KeCTBOTO. Tasum nonuTukKa ycTaHoBsiBA NUMWTX 3a NoemMaHe Ha pPUCKOBE Mo OoTAeNnHW BuAaose,
AecbleMpa npasuna 3a KOHTPO/ BbpXy PUCKOBETE U CbOTBETCTBME C YCTaHOBEHUTE JIMMUTA.

Te3n NOMUTUKM Nopnexar Ha peryfnsipHa MpoBepka C Len yCTaHOBsBaHe Ha HacTbNMAW U3MEHEHUs B
pvicka 3a [pyxecTBoTo. Ypes 06y4eHne 1 ycTaHOBEHU DPMEHU cTaHgapTV 1 npouedypy, Opy>xxecTBoTo
ce CTpeMu Aa pasBue OUCLMMANHMPaHAa U KOHCTPYKTUBHA KOHTPOJIHA Cpeda, B KOATO BCEKU CRyXWUTeN da
pasbupa ponsTta cu 1 3agb/DKEHUsTa CH.

4.2, KpeguTeH puck

KpeguTtHuaT puck 3a [py>XXecTBOTO Ce CbCTOM OT puck oT (hmHaHcosa 3aryba, B cuTyaLus, Npu KOSITO
KJIMEHT WAN cTpaHa no (UHAHCOB WHCTPYMEHT He ycnee Aa U3Mb/AHW CBOWTE OOroBOPHW 3apbiiXKeHus.
KpeouTHUAT pucK npousTnya OCHOBHO OT B3eMaHusi OT K/AWEeHTW, Napyu W NapuyHu eKBMBaneHTn wu
VHBECTULMN BbB (PUHAHCOBUN UHCTPYMEHTM.

(a) Toproscku n Apyry B3eMaHus

Ekcnosuumusata Ha [pyXecTBOTO Ha KpeauTeH pWUCK NpoudTuya Hain-Beye oT uHAMBUAyanHUTe
XapaKTepUCTUKW Ha OTAeNHUTe KNnMeHTW. Hama KoHUeHTpauusl Ha KpeauTeH puck no reorpacdCcku nprsHak.
TbproBckute 1 Opyrvte B3eMaHus MpoM3TMYaT Hal-Beuye OT npuxogn oT ycnyru. C uen Aa Hamanu
KpeauTHUsi pyuck [py>XecTBOTO M3UCKBa OT CBOUTE K/IMEHTW aBaHCW. Bouukn knneHTW ca o6B8bp3aHn C
DOroBopu, KOETO No3BoABa Ha [Opy>kecTBOTO Aa npeanpuemMe HeobxoanMnTe NpasHW ASNCTBUS B Cllydan,
ye KNneHTa He MoXXe Aa nnatv. Jpy>XecTBOTO He € Npyu3HaBano 3arybu oT o6esueHku.

(b) MapuyHn cpencTaa n exBUBAIEHTYN
Monutukara Ha Opy>kecTBOTO € Aa paboTn ¢ 6aHKK, KOUTO €a OLEHEHN C BUCOK KpeAUTEeH PenTuHT.

(c) @uHaHcoBY aKTUBK HaNIM4YHY 3a npogaxba

Nonutnkarta Ha ,D,py)KeCTBOTO € na nHeBectupa 4act oT csBobogHuTe cn napunyHun pecypcun eanHCTBEHO B
AbNrosun LeHHU KH>Ka eMnuTupaHu oT abpixasarta Unuv rapaHtnpaHi ot Hes.

Ctp 23



| @b’w/
®PuHaHcoBU oTHETU
3a rognHara, 3apbpLuBaLla

Ha 31.12.2016

Bewnyku CyMu ca B XMAA[un /ieBa, 0OCBeH ako He e 0rioBeCTeHO Apyro

NPUNOXXEHUA KbM ®PUHAHCOBUTE OTYETU
4. YnpaBneHue Ha (hpuHaHCOBUSA puUcK (NpoablXXeHue)

4.3. Ilukengen puck

JInkBngeH puck Bb3HUKBA NpU MONOXKEHWe, Ye [Ipy>XeCcTBOTO He U3Mb/IHN CBOUTE 3afb/IKEeHNs Korato Te
cTaHaTt uanckyemn. [py>kecTsoTo npunara noaxof, KoWTo Aa ocurypmu Heobxogumus NMKBUAEH pecypc Aa
ce nocpeLlHaT HacTbAWANTE 3a4b/IKEHNUs NPV HOPMasHU nn HeobuyaiiHW ycnosus 6e3 fa ce peanuanpar
HempveMnuen 3aryby Unu ga ce yBpeav penytauusita Ha [ipy>xecTBoTo.

4.4. NasapeH prck

MasapHUAT pUCK Bb3HWKBA NPY NpOMsAHa Ha nasapHUTe HWBa Ha BallyTHUTE KypCoBe, NIMXBEHNTe NPOLEHTH
1 apyru nonobHu, KouTo 6Mxa NOBAMSNM Ha pa3Mepa Ha nevanbara Ha [ipy>XecTBOTO WM Ha CTOMHOCTTa
Ha nputexasaHuTe uHaHcoBM akTveW. Llenta Ha ynpaBneHWeTo Ha nasapHuWs pUcK € Tom fa ce
KOHTPONMpa Ha NPUEMNNBO HNCKO HMBO, C LieN Aa ce ONTUMM3NPpa Bb3BPbLIAEMOoCTTa Ha Kanutana.

4.5. YnpaBneHne Ha Kanutana
Opy>xecTBoTO ynpasnaBa KanvTana cvu ¢ uen ga ocurypy npofb/mkasaHeTo Ha HeroBoTo CbLLECTBYBaHe
ype3 yBenvuaBaHe Ha Bb3BPbLUAEMOCTTa Ha Kanutana 3a akuuoHepuTe upe3 cnefieHe Ha HWBOTO Ha
nokasartensi Bb3BPbLLIAEMOCT Ha co6CeTBeHUs Kanutan, konto 3a 2016 rogwHa e 6un 10,53% (2015:
13,77%). LsanocTtHata cTpaterust Ha Jpy>ecTBOTO NO OTHOLLEHWEe yNpaBneHNeTo Ha Kanutana e sanaseHa
HenpomeHeHa ot 2015 roavHa.
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DuHaHCOBM OTHETH
3a roguHarta, 3aBbpLuBaLla

Ha 31.12.2016

Beuukun cymu ca B Xunaav fieBa, 0CBeH ako He € ONTOBECTEHO APYro

NPUNOXEHUA KbM ®UHAHCOBUTE OTHETU

5. Mpuxoau

MpuxoguTe OT ycnyrv aHanasvMpaHn No CEKTOpK ca:

OxonHa cpepa
NkoHomuka

6. loxoau Ha nepcoHana

3annatn

3agbmKUTENHU COLMATHN OCUTYPOBKI

7. Pa3xoau 3a BbHIUHU YCNYTrU

MoguanbnHuTenn

Haemu (Bkn Takcu ynpaeneHue 1 pe>xniHm)

MNpesoaun

TenekoMyHUKaLMOHHW, TPAHCNOPTHN U NOLLEHCKKN YCAYTK
MNpasHn ycnyrn

OQnTOPCKU Y1 CHETOBOAHW YCNyr

Opyrv pazxoau 3a BLHWHY yCyry

FoguHara, MogwvHara,
3aBbpluBallla 3aBbpluBaLla
Ha 31.12.16 Ha 31.12.15
830 921

830 921
NogvHara, FogwvHara,
3aBbpuwBalja 3aBbpluBalla
Ha 31.12.16 Ha 31.12.15
337 350

54 55

391 405
Foavnara, NNoauHara,
3aBbpliBalla 3aBbpLUBaALYA
Ha 31.12.16 Ha 31.12.15
1563 151

45 45

4 -

7 12

5 -

8 8

17 13

239 229
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DuHaHCOBN OTHETH
3a roguHarta, 3asbpluBalla
Ha 31.12.2016

Beunukn cymu ca B xunagn nesa, 0CBEH ako He € 010BeCcTeHO APyro

APUNOXEHUA KbM ®UHAHCOBUTE OTYETHU

8. ipyru pa3xoam

Flogvnara, FoauvHara,
3aBbplIBaWla 3aBbpliBaLla
Ha 31.12.16 Ha 31.12.15
Pasxoau 3a matepuanu 5
KomaHgnposku 11 14
Opyrv pasxogu 3a gerHocTTa 7
19 26
9. HeTtHun ¢hnHaHcOBU pa3xoav
FoguHara, lNoauHara,
3aBbplBaWla 3aBbpluBalla
Ha 31.12.16 Ha 31.12.15
DuHaHCoBY npuxoan
Mpnxogu ot nuxev 1 8
Meyan6a oT NpPoMsiHa Ha BaNyTHU KypCcoBe 6 2
LOoxoan oT anBuaeHTn 8 5
o gursrcomn npwicge I g g s e
QuHaHCcoBY pasxoau
Pasxopau 3a Mxsu (1) @
BbaHkoBM Takcu 2 (5)
3ary6a oT npomsHa Ha BasTlyTHU KypcoBe - -
OG0 HHaHCORM PASXOTH (3) ....................... (7)
Hetuun ¢punaHcoeu npuxogu/(pasxogu) 12 8

[DoxoanTte oT anBMAEHTU NpeAcTaBnsBsar Aena Ha OpyxecTBOTO B nevyanbarta Ha KOHCOPLIMYMU, B KOUTO TO
y4yactBa M KOWUTO ca rfnacyesaHu 3a pasnpegeneHve npes roguHara. Mpuxognte oT AMBMOEHTU Cce
npu3Haeat B neuanétuv u 3ary6v1 npe3 roguHaTta, Npe3 KOoATO NpaBoOTO Ha nonyvyaBaHe Ha AMBWOEHTUTE e
rnacysaHo.
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DuHaHCcOBM OTYETH
3a rognHara, 3asbpluBatya
Ha 31.12.2016

Bewnyku CyMn ca B Xnnaau neBa, 0OCBEH ako He e 0rioBecTeHo Jgpyro

NPUNO>XXEHNA KbM ®UHAHCOBUTE OTHYETHU

10. AaHbLum Bbpxy neyanbara

(a) MNpusHaty 8 neyanbu n 3arybu

FoaviHaTa, NoguHara,
3aBbplBalla 3aBbpluBaLla
Ha 31.12.16 Ha 31.12.15
Tekyl pa3xoa 3a SaHbK 12 17
OTcpoueHn gaHbum 5 9
17 26
(b) PaBHeHue Ha ehexTyBHaTa faHb4HA CTaBKA:
NoawvHaTa, MoauHara,
3aBbpluBalla 3aBbplUBaLLa
Ha 31.12.16 Ha 31.12.15
Mevan6a npegu faHbUM 178 253
DaHbk npn ctaska ot 10% 18 25
EdbekT oT npuxogn, koUTo He Nnognexxart Ha obnaraHe (1) (1)
EdekT Ha NOCTOSIHHW pasnvkn - 2
17 26
EgbexTnsHa gaHv4yHa cTaBka 9,44% 10,28%
(c) OrcpoyeHn faHbLYHN aKTUBY
OTCcpoYeHUTe faHb4YHN aKTUBWU Ce OTHACAT 4O cnegHuTe crtatuu:
Kbm Kbm
31.12.2016r. 31.12.2015r.
Hauncnenn noxoan Ha dmanyeckn nuua (5) (10)
(5) (10)

Mpunoxwumara gaHbyHa cTaBka e Ta3n onpegeneHa no 3akoHa 3a KopnopatmeHoTo nogoxoaHo obnaraxe,
KosaATo cumtaHo ot 1.1.2007 roanHa e B paamep Ha 10%. OuakBaHaTa gaHbyHa ctaska 3a 2017 roguHa e

10%.
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QuHaHcoBU oTHETH

3a roguHara, sasbppLupatla

Ha 31.12.2016

Beuukn CyMHM ca B Xnmnagun nesa, 0OCBEH ako He e onoBeCcTeHo 4pyro

NMPUNOXXEHUA KbM ®UHAHCOBUTE OTHETU

10. Janbuyn Bbpxy nevanbara (npoab/mkeHue)

DewnxeHveTto Ha BpeMeHHUTe pasfiuku npes nepuofa e 6uno:

Hauncnenn goxoav Ha pusnueckn nuua

CpaBHuTenHaTa nHdopmauus 3a 2014 e buna:

HauncneHn goxoaw Ha huanueckn nuua
HeunanonasaHu oTnycku

(d) Texywm gaHbym

BsemaHunsTa/(3agbnkeHnnTa) Ha Opy>KecTBOTO 3a KOPnopaTusHU AaHbLM ca:

B3emanusa no KopnopaTtueeH gaHbK

3agbxeHusi No KOpriopaTBeH AaHbK

Kbm MpusHaTtv B Kbm
31.12.2015 n3 31.12.2016 r.
(10) 5 (5)
(10) 5 (5)
Kbm Mpu3naTtn B Kbm
31.12.2014 n3 31.12.2015
(11) (10)
8) 8 0
(19) (10)

Kovm Kbm

31.12.2016 r. 31.12.2015 .

2 3
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DuHaHCOBU OTHETH
3a roguHara, 3aBbpLuBaLla
Ha 31.12.2016

Benukn cymu ca B Xxnnaam nesa, 0OCBEH ako He e OfT0BECTEeHO APYyro

NPUNOXXEHNA KbM ®UHAHCOBUTE OTHETU

11. MawuHmn, cbopbxeHna n obopyasaHe

MawwHu n  TpaHcnopT- Opyru O6wo
obopyaBaHe HuM cpeacTsa aKTUBU

leHa Ha npuao6usaHe
Cango Ha 01.01.2015 . 17 57 8 82
Canpo Ha 31.12.2015r. 17 57 8 82
Canpo Ha 31.12.2016 r. 17 57 8 82
AmopTusaLumA u 3ary6a ot 06e3LUeHKn
Canpo Ha 01.01.2015 . 15 16 6 37
Pa3xop 3a amopTum3sauma 2 14 - 16
Canpo Ha 31.12.2015 r. 17 30 6 53
Pasxopn 3a amopTusaumna - 14 1 15
Canpo Ha 31.12.2016 r. 17 44 7 68
BanaHcoBa CTOAHOCT
Canpo Ha 01.01.2015 . 2 4 2 45
Canpo Ha 31.12.2015 . 0 27 2 29
Canpo Ha 31.12.2016 r. 0 13 1 14

Hsama akTueu npegocTaBeHV KaTo obeaneueHne Unm Criy>xelum Kato rapaHums. banaHcosarta CTOMHOCT Ha
aKTUBUTE Npuao6UTY NpKU ycnoBuaTa Ha (pUHAHCOB NIM3VHI Bb3/m3a Ha 12 xun nesa (2015: 20 xun nesa).
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DQuHaHcoBM OTYETH
3a rognHarta, 3asbpLuBaLya
Ha 31.12.2016

Beuuku CyMHn ca B XunAaan nesa, 0CBeH ako He e 0rnoBecTeHo gpyro

NPUNOXEHUA KbM ®PUHAHCOBUTE OTYHETU

12. TbproBcku n Apyrn B3eMaHusi

Tbproscku B3emaHus
BsemaHus oT cBbp3aHu ua
Hauncnexu npuxogu
HDenoantn

Apyrn BaemaHns

Mpun KbMm Kbm
31.12.2016 . 31.12.2015 .

28 59

19 11 110
49 51

14 35

1 1

103 256

EkcrnosuumsaTa Ha [py>XecTBOTO Ha KpeauTeH W BanyTeH pUcK, NMpousTuyall OT TbproBCKUTE U Apyru

B3emaHus e onoesecTteHa B lNMpun. 17.

13. MapuyHK cpeacTBa U eKBUBANEHTN

BaHkoBY genosuTu Ha Br>KAaHe

Mapw B 6pon

Kbm Kbm
31.12.2016r. 31.12.2015 .
1620 1632

1 1

1621 1633

EkcnoavnumsaTa Ha Opy>XecTBOTO Ha KpeauTeH 1 BanyTeH PUCK, NPOU3TUYaLL, OT NapuyHUTE cpeacTaa U

eKBuBaneHTX e onosecteHa B MNpun. 17.

14. Kanuran

PernctpupaHuaT kanutan Ha [pyxecTsoTo e pasnpegeneH Ha 152 akuvv ¢ npaso Ha rnac ¢ HoMuHanHa
cTonHocT 329 nesa Becska. KanutansT e nausano cobeteeHocT Ha FCG Finsish Consulting Group (Finland).

PasnpeneneHve Ha AUBYAEHTH

CbrnacHo pellenne Ha eRHOMMYHMS COBCTBEHUK Ha Kanutana oT MapT 2016 rogvHa ca pasnpeneneHn
OnBUIeHTH B pasMep Ha 136 xun nesa (2015: 490 xnn nesa), U3UANO NNATEHN KbM Aartarta Ha oT4yeTa.
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DuHaHcoBM OTHETH
3a roguHara, 3apbpluBalla
Ha 31.12.2016

Bewnukn CyMi ca B xnunagv nesa, 0OCBeH ako He e OroBecTeHo Jgpyro
NMPUNOXXEHNA KM ®PUHAHCOBUTE OTYHETU
15. ®uHaHCOB NU3UHI

OpyxecTBoTO € cTpaHa rno Aorosop 3a UHAHCOB NMIN3WHI 3a NeK aBToMo6u. MUHUManHWTe N3nHroBu
nnawiaHus no Aorosopa ca KakTo cnepsa:

Kbm Kbm
31.12.2016 r. 31.12.2015 .

MuHUManHW NM3NHroBM nnawaHmns

Ho 1 roguHa 5 5
Mexpny 1 n 5 rognHn 10 15

Bcuyko: 15 20
JNnxen (1 (1)
Hacrosiuja cToMHOCT Ha IN3UHIOBUTE NNaljaHns 14 19

SagbnxeHnsta no (puHaHcoB NM3VHE ca edekTMBHO obesnedyeHn ¢ obopypBaHeTo, NpuAobuTo Mpw
ycrnosusita Ha gorosopa. B forosopa 3a hMHAHCOB NIM3VHI HAMA KNay3u 3a YCNIOBHW NnallaHus.

16. TbproBcku N Apyru 3agbmkeHus

Kbm Kbm
31.12.2016r. 31.12.2015r.

Mpun
3apgbikeHns KbM CBbp3aHu vua 19 - 133
Hauncnenn pasxogu 49 103
MonyyeHn aBaHcK 118 170
DdaHbum (pasnuyHy oT KOPNOPAaTUBEH AaHbK) 22 53

189 459

ExnosnuusTa Ha Opy>XecTBOTO KbM BaUlyTeH 1 NIMKBUAEH PUCK, MPOU3TUYaLL OT TbProBCKUTE U APYrnTe
3aab/HKEHUS e onoBecTeHa B npun. 17.
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®uHaHcoBY OTHETH
3a roguHara, 3aBbpLuBaLya

Ha 31.12,.2016

Beunuku CyMy ca B Xnnagn nesa, OCBEH ako He e OrIoBeCTeHO Apyro

NPUNOXXEHUA KbM ®PUHAHCOBUTE OTHETU
17. ®HAHCOBW UHCTPYMEHTUN
(a) KpeguTeH puck

[MpeHocHaTa CcTOMHOCT Ha duUHaHCOBUTE akTUBM MpefcTaBnABa TAXHaTa MakcumanHa KpeauTHa
ekcnoavuusn. KbM aaTtara Ha oT4yeTa MakcuMmanHaTta KpeguTtHa eKcrnosuums Ha urHaHcOoBUTE aKTUBHU €:

Mpun Kbm Kbm
31.12.2016 r. 31.12.2015.

Tbproecku B3emaHus 12 39 169
baHkoBW nenosnTu - 64
MapunyHu cpeacTea v eKBUBASIEHTH 13 1621 1633

1 660 1 866

MakcumanHaTta eKcrnosvuusl Ha KpeguTeH pPUCK, NpousTuyall, OT TbpProBCKWUTe B3emaHua no reorpadcku
CerMeHT e 6una:

Mpun Kbm Kbm
31.12.2016 r. 31.12.2015 .

MecCTHM kKnneHTn 12 20 162
MexxayHapopH1 KnneHTu 12 19 7
39 169

B'bSpaCTOBaTa CTPYKTypa Ha TbpProBCkKuTe B3eMaHns KbM filataTta Ha oT4eTa e 6vna:

Kbm Kbm
31.12.2016 . 31.12.2015 .

Owe Henapgexxnpanu 10 -
Mpocpoyenu ot 30 go 60 gHK 19 59
Mpocpoyern ot 61 0o 90 gHW - 110
fMpocpouern ot 91 po 120 aHn - -
Mpocpouenn ot 121 go 180 aHM 10 =

39 169
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3a rogmHara, 3aBbpLuBaLya

Ha 31.12.2016

Beuuku cymun ca B xunagm nesa, 0CBEH &Ko He e 0roBecTeHO Aapyro

NMPUNOXEHNA KbM ®PUHAHCOBUTE OTHETU

17. ®uHaAHCOBW UHCTPYMEHTU (NPOABLHKEeHUE)

(b) JlnkBugeH puck
Kbm 31.12.2016 r. poroBopHMTe Nafgexu Ha 3agbmokeHnaTa Ha [Jpy>kecTBoTo ca 6unu:

BanaHcoBa [oroBopeH ao 1roa Or1po02 Or2p05

CTOMHOCT napvdeH rogvHun roauHn

MOTOK
TbProscky U Apyrn 3afb/mKeHNs 189 189 189 - -
®uHaHCoB NUSUHI 14 15 5 5 5
203 204 194 5 5

JoroBopeHunTe nagexu Ha 3agbmkeHuaTa Ha Opy>kecTBoTo KbM 31.12.2015 . :

BanaHcoBa [lorosopeH no 1rog Or1po2 Or2p05

CTOMHOCT napuyeH rogviHu roaviHn

MOTOK
Tbproeckn 1 Apyrn 3agbimkeHnst 459 459 459 - =
®uHaHCOB NN3VHI 19 20 5 5 10
478 479 464 5 10

(c) BanyreH puck

ExcnoanumsaTa Ha BanyTeH pvck Ha [py>)kecTBOTO 3a AByroguLliHUS nepwog, npuiknoysaly Ha 31.12.2016 e:

31.12.2016 31.12.2015
EUR uUsD EUR UsD
Tbprosckun BsemaHuna 19 & 7 -
MapwyHn cpepcTea N eKBUBaNEHTU 581 116 655 7
®durHaHCoB NN3UHT (18) - (19) -
HetHa excnoauyus 587 116 643 7
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DuHaHcoBM OTHETH
3a rogmHarta, 3aBbpLuBalya
Ha 31.12.2016

Beunuku CyMH ca B XnnAaa[v fiesa, 0CBEH akKo He e 0r10BecTeHo 4pyro

NPUNOXEHUA KbM ®UHAHCOBUTE OTHETU

17. ®VMHaHCOBW MHCTPYMEHTHU (NpoabikeHue)

(d) Jluxser puck

Kbm Kbm
31.12.2016 r. 31.12.2015r.

DuHaHCOBU UHCTPYMEHTH C (hUKCUpaHu NPOLEHTH
DduHaHcoBKM aKTUBIN 1621 1633
duHaHcoBM nacusen - -

HetHa excnosuyms 1 621 1633

dunarcosu MHCTPYMEHTH C nnaBalin npoLeHTH

duHaHcoBM aKTUBN - &
duHaHCoBW Nacusm (14) (19)

HetHa excnosuymns (14 (19)

T'pr'OBCKI/ITe N Apyrun 3agb/mkeHus, a Taka Cblo U TbProBCKUTE U Apyrute B3eMaHusa ca 6e3nNnxXBeHN 1 He
Ca BKNo4YeHW B ropHata Tabnuua.

(e) CnpaBennvBa CTOMHOCT Ha PUHAHCOBUTE UHCTPYMEHTY
CnpaBepnveaTta CTOWHOCT Ha (hpMHAHCOBUTE MHCTPYMEHTU € NpnbnnauTenHo paBHa Ha TsxHaTa 6anaHcosa

CTOWHOCT.

18. YcnoBHu aKTBU U NacuBW

Bbnrapckoto faHbyYHO 3aKOHOAATENCTBO € 06EKT Ha pasfMuyHN ThAKYBaHMSl U HENPecTaHHW NnpoMeHu. B
Tasn BPb3Ka TLIKYBaHMETO Ha [aHbYHOTO 3aKOHOAATENCTBO OT AaHbYHWTE BIACTW NO OTHOWEHWE Ha
cAenknTe U aeHocTTa Ha [py>XecTBoTO MOXe Aa He CbBnajaa ¢ ToBa Ha PbkoBoacTBoTO. B pesynrar Ha
TOBa AaHbyHWTE BACTV MOTaT Aa onpeaenst 4OMbIHATENHW f4aHbuu, rNobu u nnxsew.

19. CBbp3aHu nuua

(a) NpeHTndukaumsa Ha cBbp3aHUTe Nuua
e FCG Finsish Consulting Group - koMnaHus - manka
FCG Sweden (FCG Swedish Development) - apy>xectso oT rpynata Ha FCG Group
FCG Estonia (FCG Invicta) - ppy>xxectso ot rpynara Ha FCG Group
FCG New Zealand (FCG Anzdec) -ppy>xecTtBo oT rpynata Ha FCG Group
FCG Turkey - apy>xectBo ot rpynarta Ha FCG Group
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DOuHaHCcOoBYU OTHETH

3a roguHarta, 3aBbpLuBaLla

Ha 31.12.2016

Bewnukn CyMu ca B xmnnagn nesa, OCBEH aKko He e 0fioBecTeHo A4pyro

NMPUNOXXEHUA KbM ®PUHAHCOBUTE OTHETU

21. CBbp3aHu nuua (npogbriKeHue)

C uen yyacTne B pasnuMuHM Tbprose (06LECTBEHM MOPBLYKKM), OpraHM3UpaHu OT NpPaBUTENICTBEHU W
obWnHCKN opraHu, [Opy)XecTBOTO yyacTBa B Cb3OaBaHETO C APYyrv npeanpusTus, Ha OpyxecTtsa Mo
3akoHa 3a 3agbxeHnata u Jorosopute (0330), Kouto cneq uU3nbjIHEHNETO Ha OOroOBOPa, 3a KOWTO ca
cb3fafeHn ce 3akpusat. Kbm gaTtara Ha otyeTa, [Jpy)XecTBOTO yyacTsa B CliefHUTE COPYXEHUA:

e “EkooueHkn 2015” - cbBMecTHO npepnpustue, B koeTo [pyxectsoTo nputexxasa 50%, popMmupaHo
npw ycnosusita Ha 33[;

e “EkooueHkun NMYPH 2015” - cbBMecTHO npepnpusTtue, B KoeTo [py>xecTBoTO npuTtexxasa 50%,
thopmupaHo npu ycnosusaTa Ha 33[;

e “3a Kbppxanu 2014” - cbBMECTHO Npeanpusitie, B KoeTo [pyxecTBoTo nputexasa 90%,
dopmupaHo npu ycnosusaTa Ha 331.

e “l'azTek - [ToBBUK” - CLBMECTHO NpeanpusiTue, B KOETO [py>xecTBOTO nputexana 50%, hopmupaHo
npw ycnosusita Ha 33,

MNpe3 roguHata ca npekpateHu cnegHute O3340:
e “loBBYK - BnsHec Mpyn KoHTakT”

(b) 3akniountenHu canna

Mpwun Kbm Kbvm
Mpoustuyalyy oT npegocTaBeHn ycayru 31.12.2016 r 31.12.2015 r
Baemanusn
CbBMECTHU NpepnpuaTnis 12 11 110
11 110
3agv/mxeHuns
CbBMeECTHM NpegnpuUsaTUS 16 B 133
- 133
(c) Cpenkun cbc cBbp3aHn nuua
Kbm Kbm
lpegocrasern ycnyru, no kouto py»xecTsoTo e 6uo 31.12.2016 r. 31.12.2015 r.
npogaBay
CbBMeCTHM NpeanpusTus 205 389
205 389

MNpes rognHaTta Opy>XecTBOTO HE € UMano CAEeNKN CbC CBbP3aHn Nuua, Npu KonTo Aa e 6uno nony4yaren.
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Ll DuHaHCOBN OTHETH

3a rognHara, 3aBbpluBaLla
Ha 31.12.2016

Beuyku cymu ca B Xunaan nesa, OCBEH ako He € OroBecTeHo Apyro

NMPUNOXXEHNUA KbM ©OUHAHCOBUTE OTYETU
21. Cu6uTnA cneg garara Ha oTyeTa

Hama cbbuTtust cnep parata Ha OoT4YeTa, KOWTO Aa Haarat NpoMeHu B cyMmuTe OoTiYeTeHu B HacToswuTe
th1HaHCOBM OTYETU MK Ja M3NCKABAT AOMbHNUTENHM ONOBECTABAHUS.
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