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wMECOKOMBHHAT XACKOBO” A/l
FOJMIIEH JIOKJAA 3A AEHHOCTTA
31 JJIEKEMBPH 2009 r.

COJUIIEH JOKJAJL 3A JIEHHOCTTA
HA “MECOKOMBHHAT XACKOBO” AJl
IIPE3 2009 r.

YYPEIASIBAHE U PETUCTPAILH ST

Tvproseko apyxectso "Mecokombunar Xackoso A/l (,[lpyxkecTBoTo™) paboTi B cucTeMara Ha
“bonun Xonaunr’AJl karo nonenenue Ha “MecokomOunar Jloseu”AJ] ot m. aBryct 1999 roa. Ipes
M. siiyapn 2001 roa. ¢ Peuenne na JIOBEHIKM OKPBKEH CBJL € PETHCTPHPAHO KATO aKUMOHEPHO
Apykectso ¢ pupma “MecokomOunar Xackoro”AJl-Jloseu. [1pe3 M. depyapu 2003 roa.c perienie
Ha XacKOBCKH OKPBIKEH CbJl € NpeXBhp/eHa chedHaTta U JanbyHa perucrpaius B rp. Xackopo. C
pewenne Ha XacKOBCKH OKPBIKEH Cb/1 OT M. siHyapu 2004 roa. ce npoMeHs HaUMeHOBAHHETO Ha
apyxectsoro Ha “Ponona Komepc”AJl, a o1 26.07.2006 roa. kbm Hero ce Bausat “bouu Mec
XackoBo Al u “Mecokombunat XackoBo All, B cieactsue Ha koeto “Posona Komepe AJl ce
npeumeHyBa Ha “MecokomOuHaT XackoBo”AJl.

OIIMCAHUE HA JIENHOCTTA

OcHoBeH NpeaMeT Ha JeHHOCTTa Ha Jpy:KecTBOTO ce ChCTOM B H3KYNYBaHE Ha JKHBOTHH 3d
KJIAHE H W3HOC, NPOU3BOACTBO HA MECHH NPOM3BEACHHSA OT BCAKAKBB BHJ, TPYITHO MECO,
pas(acoBaHo Meco, KaliMU U KoJ0acH; CbXpaHEeHHE U ThProBCKa Peanu3aliis Ha Meca U MECHH
NPOU3BE/ICHU B CTPaHaTa U 4y)KOMHA.

IPEIJIE)L HA AEMHOCTTA

Pa3zeurtne u pesyararu or aeiinocrra Ha JIpyxecrsoro

C pewenue ot 03.11.2003 roa. Ha Ceeeta Ha [lupextopure “MecokomOUHAT XackoBo A/l
npeycTaHoBaBa jleiHocTTa Ha JpyKECTBOTO BB Bpb3Ka C U3BbPIIBAHE HA MJIAHWPAH PEMOHT,
PEKOHCTPYKLMS M MOJIEPHHU3ALIMS, 33 MOKPHBAHE HA CAHUTAPHO-XHIHEHHUTE U3MCKBAHMS Ha
Esponeiickus curo3 1 JIBCK.

[1pe3 oruernarta 2009 roa. pyKecTBOTO € peann3upasno npuxoan B pasmep Ha 194 X nesa or
OT/IaBaHe 10/ HaeM Ha MaluHK, 00opy/BaHe W nNpojaxOa Ha UMOTH, MALIUHK U ChOPBIKEHHS H €
M3BBPLIWIIO Pa3xoau B pazmep Ha 464 xui. neea. B caencreue Ha koeto kbm 31.12.2009 roa.
Jlpy:xkecTBoTO € Ha 3aryda npean gaHp4HO obnaraHe B pasmep Ha 270 Xui. nesa.

Cpe/iHO CMHCBYHMS ChCTAB HA NEpcoHata No Tpy10BH JOroBopH € 13, a cpeiHaTta MeceyHa
paboTHa 3anata ¢ 387 siB.
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»MECOKOMBHHAT XACKOBO” A/l
CYHETOBO/IEH BAJIAHC
31 AEKEMBPH 2009 r.

CobcTBeH KanurTas

OCHOBHMAT KanuTad Ha JpyxectBoTo “MecokomOunat Xackoro A/l e 334,000 ns.

Tabnumua |
Craruu “Mecokombunar
XackoBo Al
I.OcHOBeH Kanurall 334
2.Pezepsun 429
3.I1leyanba 287
4.00110 cobcTBEeH Kanura ) 1,050

CoBer Ha [IupexkTopure

Bt3uarpakenusata, noiydeHu ot cbsera Ha [upexropure 3a 2009 r., ppanusar na 29 XuJ. sepa.

OpranH3aloHHa CTPYKTYpa
JIpy/KeCTBOTO HAMA KJIOHOBE.

DduHaHcoBH HHCTPYMEHTH H (l)l’[HaHCOB PHCK

JleitnocTTa Ha JIpy’KecTBOTO € CBbp3aHa CbC CJeNku B bbarapus ¢ mectna sanyra. 1o 1031 Hauuy
PHCKBT OT NPOMSIHA Ha BayTHHUsl KypC € CBEJICH 10 MUHHMYM.

Jlpy:KecTBOTO HAMA NPeIOCTABEHH 1 NOJTy4eHH 3aeMU. PHKOBOACTBOTO Ha JIpyKECTBOTO CC CTpemH Aa
[OKPHBA TEKYIIUTE HYIKIH OT MAPHUHM CPEACTBA € MPUXO/IM OT HACMH H TIPOAAKOH.

OTTOBO[)HOCTH HAa PBKOBOJACTBOTO 34 (bHHZIHCOBHﬂ oT4yeT

OTroBOPHOCTTA 32 H3TOTBAHETO H JOCTOBEPHOTO NIPEJICTABAHE HA PHHAHCOBHS OTHCT B
choTBeTCTBHE ¢ MeKIyHapoIHHTE CTaH/apTH 38 GHHAHCOBH OTUETH, NPUCTH B EBpoIeiickud
CBIO3, C¢ HOCH OT PHKOBOCTBOTO. Taszu OTTOBOPHOCT BKITIOUBA: pa3pabOTBaHe, BHEIPIBAHC U
MOUTbPAKAHE HA CHCTEMA 32 BBTPEIIEH KOHTPO/L, CBBp3aHa ¢ H3TOTBAHCTO U JOCTOBEPHOTO
npe/icTaBsHe Ha (HUHAHCOBH OTYETH, KOHTO a HE ChABPIKAT CHIUCCTBEHH HETOUHOCTH,
OTKJIOHCHUS M HECHOTBETCTBUA, HE3ABHCHMO JATH T€ C¢ ABJIKAT Ha M3MaMa MM Ha [PeHIKa;
10100 ¥ NPHIOKEHHE Ha MO/IXOIAIIH CYCTOBOJHH IIOJIMTHKH, M H3TOTBAHC HA NpUOIH3HTEIHH
CUCTOBOHM OLEHKH, KOHTO J1a ¢a PasyMHH ITPH KOHKPETHHTE 00CTOSATE/CTBA.

~

YaeH Ha cbBeTa Mipemopme
Mecokombunat XackoBo™ A/l
Xackoo, 23 mapt 2010 1.



+»MECOKOMBHHAT XACKOBO” Al
CYHETOBOJ/IEH BAJIAHC
31 AEKEMBPH 2009 1.

(BCHYKH CYMH Ca B XWISLIH JIEBA)
31 nexkeMBpH

Ipna. 2009 r. 2008 r.
AKTHBH
Herexymu akrusn
MMOTH, MalIMHH U CHOPBIKCHUS 5 4,128 4,410
Hemarteprannu akTHBH 6 3 3
OTcpoyeHU JaHBYHH aKTHBH 13 63 49
4,194 4,462
Texyuin akTusu
Marepnanuu 3anacu 7 93 93
TBproeekd W 1pyry B3eMaHus 9 75 40
KopnoparueeH 1aubk BLPXY 10X0/1a 3a
Bb3CTAHOBsIBAHE - 23
[Mapuunu cpeacTpa M eKBUBANEHTH 10 5 7
173 163
000 aKTHBH 4,367 4,625
COBCTBEH KAITUTAJI
OcHOBeH Kanuran 11 334 334
3aKOHOBH pe3epBH 76 11
IlpeoueHnbunn U Apyru pesepBu 12 353 355
Hepasnpenenena neyanba 12 287 6006
1,050 1,306
ITACHBH
Texkymu nacusn
TBProBeKH M APYTrH 38 bIIKEHUS 14 3,317 3.319
3,317 3,319
006110 cobcTBEH KANMHTAJ H HACHBH 4,367 4,625

Tosu punancor otyeT ¢ ogo0pen ot CwbBeTa Ha JIMpeKTopuUTe 1 € MOJANHCAH OT:
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AnTton CoTHpOB ; ' Enena A"pz%Gamxnem
WsnbanuresicH AMPEKTOp ["naBeH cyeTOBOMUTEN
23 mapr 2010 . ‘

rp. Xackopo, bearapus

3886;)”;] (;LITIEICHO OAUTOPCKH JOKIAL:
iy

e
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[TpisoxeHuaTa Ha CTpasuiy 9-35 ca HepasJieNnHa JacT 0T HaCTOALIMs (PHHAHCOB OTYET.



»+MECOKOMBHHAT XACKOBO” A/l
OTYET 3A BCEOBXBATHHSA JOXO/
31 JEKEMBPH 2009 r.

(BCHYKM CYMH Ca B XHJISIH NleBa) FNoanna, ppurmounia
Ha 31 pexkemMBpH

Hpna. 2009 r. 2008 r.

Ipuxoam ot npogaxtu 15 189 181
Jpyru npuxo/u 16 5 71
194 252
Pazxoau 3a matepuanu (34) (37)
Paszxonu 3a BLHLIHK yenyry (53) (53)
Pasxonu 3a Bb3HarpaxaeHus 17 (88) (78)
Pa3zxoau 3a amopruzauus 5,6 (282) (280)
Hpyru pazxonu (7 3)
banancoBa CTOMHOCT Ha NPOAAJEHH AKTHBH - -
(464) (451)
3ary6a ot aeiiHocTTa (270) (199)
DUHAHCOBH pa3Xxoau 18 - (hH
3ary0a npejn 1aHb4HO odJ1arane (270) (200)
Pazxonu 3a kKopnopaTuBeH JaHbK BbPXY A0X0Ja 19 14 94
3ary6a 3a rojguHara (256) (106)
Hpyr BceobXBaTeH 10X07 - -
OO0 BceoOXBaTeH JOXOA 32 FOIHHATA : (256) (106)

To3u GpunaHcoB otueT e 0n00peH 0T ChBeTa Ha JIMPEKTOPUTE U € TIOANUCaAL OT:

|

N o m

Anton CoTtHpoB - Enena Apabamxnesa
ManenHuTeIeH AMPEKTOP I"naBeH cueToOBOIUTE
23 mapr 2010 1.

rp. XackoBo, bbarapus

bpc Ot O0/]
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[IpusiokeHusiTa HA CTPAHAIK 9-35 ca HepasJenna JacT OT HACTOSIHSA (HHAHCOB OTHCT. 6



»wyMECOKOMBHUHAT XACKOBO” Al
OTYET 3A IPOMEHHTE B COBCTBEHUSI KAIIUTAJI
31 JEKEMBPH 2009 r.

(BCHUKH CYMH €a B XHJISLH JIeBa) Ocunosen 3akonosn Ilpeoue-  Hepasnpe- O6uo
KanmHTajJl  pe3epBH  HbYeH U aejena
Apyru neua,ioa
pe3epBH

Cango kM 1 sinyapu 2008 r. 334 11 671 395 1,411
BceeobxBaTen 1oxo0/1

3aryba 3a rojuHarta - - - (106) (1006)
Jpyr BceoOXBaTeH 10X0/1

Tpancdep na amopruzanms - - (2) 2 -
O6wo BeceobXBaTEH J0XO0/1 - - 2) (104) (106)
Tpancdep Ha pesepru (314) 314 -
H3amenenue ot 3akpbrieHus - - - 1 1
Canno kbm 31 gexemspu 2008 r. 334 11 355 6006 1,306
Caano kbm 1 stuyapu 2009 r. 334 11 355 606 1,306
BceeoGxBaTen noxon

3ary0a 3a rojunata - - - (256) (256)
JApyr BceoOXBaTeH 10X01

Tpancdep Ha npeoueHbUEH pe3eps - - (2) 2 -
O6u10 BceoOXBaTeH 10X0] - - 2) (254) (2506)
Paznpenenenue na neyanda - 65 - (65) -
Casjio kbm 31 nexkemepu 2009 r. 334 76 353 287 1,050

\
To3u punancos ortver e onobpeH ot Cbpeta Ha JIUpeKTOpUTE U € noanncagq\r‘s\
{

‘ N \JX\

a
AHTOH Comp@‘/ - Enena ApaGanxuesa
M3nbauuTeneH qupexTop , ['naBen cuetoBoanTen
23 mapr 2010 .

rp. XackoBo, Buarapus
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[Ipunoxkenusta Ha cTpaHuiy 9-35 ca Hepas/ie/ina YacT OT HACTOSLIMS (PUHAHCOB OTYET. 7



»MECOKOMBHHAT XACKOBO” A/l
OTYET 3A HAPUYHHTE [NIOTOLIN

31 JEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XWIs/IH JieBa)

Foanna, npukmounaa na
31 xexeMmBpH

ITpua. 2009 r. 2008 r.
Mapuynn noroun ot oneparuBHa jaeiinocT
HocTbrnnenns oT KiMeHTH H Apyru 1eduTopn 187 246
[Thauianms KbM 10CTaBYHIM U APYTH KPEAMTOPH (74) (87)
[Tnamanms KbM nepcoHan H OCHIYPHUTEIHH HHCTHTY MK (90) (76)
[TocTbruienus/(nualanus) 3a KOpropaTHBeH JAaHbK BEPXY J10X0/1a 23 (55)
[TnateHu KOCBEHU HaHDBLH (48) (48)
Hpyru nnatanus - 14
HeTHu napuyHu noToLm OT onepaTuBHa JeHHOCT 2) (6)
IlapuuHn HOTONH OT HHBECTHIIHOHHA JIeiiHOCT
[TocTbrnenus oT npoaaKOM Ha UMOTH, MAIMHU H CHOPBIKEHHS - 7
HeTeH napuueH rnotok oT MHBECTHUMOHHA AeHHOCT - 7
Hapuunu notoun ot puHaHcoBa jgeifHoCT
JIpyrv napyyHH NOTOLHM OT (PUHAHCOBA AeHHOCT - (hH
Heren napuueH norok ot ¢guHaHcoBa JeHHOCT - (1)
VYBenuuenue/(HamajieHHE) HA ADHYHHTE CPe/ICTBA H
eKBHBAJIEHTH (2) -
B navanoro Ha rogunara 10 ' 7 7

10 5 7

B kpast Ha roqnHaTa

Tozu punancos otuer e 0j100peH o ChbBeTa Ha JlupekTopuTe U € noanucaﬁ(ajzg‘*\
.

AHTOH COTMB
ManbanuTenen AMpexTop
23 mapt 2010 1.

rp. XackoBo, bbarapus

/P/l/é(;/u(f OpAaHoB
/ %Ozc/ MpaH 0/IHTOp
/tﬁ‘ Y VAl (L

L/

i

Eslena Apadankuepa
I'naBeH cueToBOAUTEN

yirspe Ot OO0

[IpusiosKeHUs T HA CTPAHKIHM 9-35 ca HepasJe/lHa 4acT 0T HACTOALIMS (DHHAHCOB OTHET. 8



2.1

»MECOKOMBHHAT XACKOBO” Al
NPHJOKEHUSA KbM I'OJUMIHHUA PHUHAHCOB OTYET
31 AEKEMBPH 2009 r.

OcHoBHA aelHOCT

“Mecokombunat Xackoo” AJl (,,[JpyxectBoT0o”) e uact or ['pynata wa ,bonu Xomauur” AJl u
HErOBUTE JIBLUCPHH JIpYXKeCTBa (3ae1HO ,,I'pynarta”) W ce 3aHMMaBa ¢ MPOM3BOJCTBO W Mpojaxba Ha
MECHH NPOAYKTH, KaTo M HA NPOAYKTH W JKMBOTHH TPOM3BEICHH OT JAPYrH jpyxectsa oT ['pynara.
JlpyxectBoTO € peructpupano B Penybauka bwiarapus. AipecsT Ha yripaBieHHe Ha JlpyxecTBOTO e:

y1. CeBepHa HHyCTpHaIHA 30HA
rp. XackoBo
bbarapus

C4eToBOHA MOJHTHKA

HO“}IOHy ¢ OMHCaHa CHETOBOAHATA NOJIMTHKA , IPUJIOXKEHA NTPH U3TOTBSHETO Ha d)PlHaHCOBP]ﬂ OTUHCT Ha
pr)KeCTBOTO. Tosutukara e Ouna [OCHCA0BATE/THO IpHlarada 3a BCHYKHU MpeICTABCHH rOJIMHH, OCBEH
aKO U3PpHYHO HE € YTIOMEHATO Apyro.

ba3a 3a nusrorBsine Ha PUHAHCOBHA OTYET

Tosu puHAHCOB OTUYET € U3rOTBEH B CHOTBETCTBHE ¢ M3HCKBAHWATA HA MeX/yHAPOIHUTE CTAHAAPTH 32
¢unancosu oruetn (MCPO), npuetu ot EBporneiickus Cbi03 MpH cria3BaHe MPUHIMIA HAa HCTOPUYECKA
HeHa.

M3roTesiHeTo Ha (PMHAHCOBHSA OTUET criopen u3HckBaHuaTa Ha MCDO u3MCKBa PHKOBOICTBOTO HA
Hpy>*XecTBOTO 1a NPaBHU ONMpPEAETCHH 3HaYMMH CUYETOBOIHH OLUEHKH. M3roTBAHETO U3UCKBA CHLIO TaKa
PBKOBOACTBOTO Ha JIpy*ecTBOTO Ja U3BBbPLIBA MPELEHKH NPH MPHUIAraHETO HA CYETOBOLHATA
nosiutuka Ha [lpyxectsoro. @unHaHcoBa MHOPMALUS NPU U3TOTBSHETO, HA KOATO € MPHCHLILO BHCOKA
CTEINCH Ha CJIOKHOCT M MPELEHKA, KAKTO M 3HAYMMHTE CHETOBOJHH OLIEHKH, KOUTO Ca HAIPABEHU NPH
M3roTBSHETO Ha (PUHAHCOBHS OTYET ca oroBecTeHH B [Ipuioxenue 4.

To3u ¢punancoB oTyeT e U3roTBeH Ha Oa3a Ha KOHLIENIUATA 34 AelCTBAIIO NPEeANpPHITHE, KOSTO
npeamonara, y€ JIpyxecTBoTo 1ie NpoAb/DKH Ja ChINecTBYBA B 0003puMo Obielle. bbaemara
KU3HECTIOCOOHOCT Ha J[pyKecTBOTO 3aBHCH OT IPO/IBIDKHTENHATA IT0JKPENa OT CTpaHa Ha
CHUICCTBYBAIMTE U MOTEHLUAIHUTE H3TOUYHHIM Ha pUHAHCOBH cpejicTa. [ToHacTosmem
Jpy*eCcTBOTO UMa OTPHILATETHH TeKyIH akTHBH i KbM 31 Jlekemspu 2009 r. o6mara cyma Ha
TEKYIIHMTE 33Ab/UKEHUS HaABUIIaBa o01aTa cyMa Ha TeKyuTe akTiuBH ¢ 3,144 xui. nesa (2008 r.:
3,156 xuu1. siesa). [lefinoctra Ha JlpyecTBOTO H OB/ICIHTE HHBECTHIIMH Liie Ce PUHAHCHPAT
MOCPEJICTBOM 3a€MH OT NPEANPHATHETO — Makika ,,bouu Xomaunr” A/l

Tesn paxropu noxassar, ye J[py:KecTBOTO MOXe Ja ITPOABIKH Aa GYHKLIHOHUPA KAaTo AeiicTBAIIO
IPEATNPHATHE CAMO ¢ IIPOABILKUTENIHA OAKPENa OT CTPaHa Ha MpeANPUATHETO-MalKa. Tazu
MOJIKpena e NpeJocTapena Ha J[py)KecTBOTO 4pe3 MHeMo 3a roakpena ot 1 maprt 2010 r. Axo
NPEANPUSTHETO-MaAKa OTTEMIH MOAKPENaTa CH i KOHUENLHUTA 3a 1eHCTBAIIO PeANPUSTHE CTaHEe
HENPHIIOKHMA, AKTHBUTE U NTACUBHTE IIe TPsOBa Aa ObJaT OLEHEHH [0 TEXHUTE HETHU
peatu3upyeMu cTOHHOCTH. Te Morar J1a ce pa3iH4aBaT 3HaYHTETHO OT CTOMHOCTHTE, NIPe/ICTaBEHH
B TO3M OTYeT Ha 0aza JefcTBalO NpeNpUsITHE.



2.1.

»MECOKOMBHHAT XACKOBO” Al
HNPHJIOKEHUS KbM OMHAHCOBUSI OTUHET (ITPOABJIKEHHUE)
31 JEKEMBPH 2009 r.

CyeTOBOAHA HOJAHTHKA (MPOJAbJ/IKEHHE)
baza 3a u3rorssine na GpUHAHCOBHS OTYET (HPOAbIIKEHHE)

(a) Cmanoapmu, uzsmeHenus u mevIKY8AHUA 6 CUIA 30 200UUHU nePUodU, 3anousaiyi Ha 1 siyapu
2009 2.

HpyxectBoTo e mpueno cieHuTe HoBH ¥ u3menenn MCPO ot 1 anyapn 2009 r.

MCC 1 (Mamenen) ,JIpesncrassine na punancoBu otyet’ (M3MeHeH 1pes cenremspu 2007 r.. B
CHJIA 3a IOJIMUIHM Meprojn 3anoyBaiy ot 1 suyapu 2009 r.) M3menenusar cranjapT BbBEkKAa HOB
OTYET — OTYECTA 34 BCCOOXBATHUA JOXO, KOHTO Ipe/cTaBs IPUXOMTE H Pa3XoUTe Ha
JIpysKecTBOTO (MPEACTABCHH JOCEra B 0TYeTa 3a J10X0quTe) ¥ neyanoure u 3aryoure (T.¢
H3MCHEHHUSTa B COOCTBEHHMS KATUTA, KOUTO He [JA pe3yiTar OT OIepalut ¢bC COOCTBEHHIINTE),
KOMTO OsXa IpeJICTaBeHy JJocera B 0T4eTa 3a IPOMEHHTE B cOOCTBEHUs KanuTal. B pesynrar Ha

pe3yaTar oT onepalnu ¢be CO6CTB€HI/IHI/I, JOKaTO BCHYKH ITPOMCHH B KaltiiTajld, KOHTO HE A
pe3yaTaT OT Ofnepanuu Coe COOCTBEHHIIU CE OpeacTaBsT B OTHETA 3a BCeOOXBATHHS TOXO/IL.
CpaBHHTCHH&Ta HH(pOpMaHI/IH € IIpeCTaBeHa TaKa, 4€ € ChIll0 B CHLOTBCTCTBHE C H3MCHCHUA
CTanaapT. Toit karo poMsHaTa B CHETOBOIHATA 1IOJIMTUKA OKa3Ba BJIMAHHUC CaMO BbPXY Ha4HHa Ha
HpE/ICTaBAHE, TS HiAMA BIMAHHUE BLPXY pedy/Itara 3a romHara. ‘

(6) Cmandapmu, usMeHeHus U Pa3acHeHUs KbM CbleCmeysawju Cmanoapmil, KOumo 6¢e oue He ¢d
61e3711 6 CUNA U He ca npuemu om J[pyscecmeomo 3a nO — PaHHO RPULOICEHUE

CrienHuTe CTaHIapTH M U3MCHEHUS HA CHIIECTBYBAIH CTAaHJAPTH ca IyOIMKYyBaHH U ca
3QIbJDKMTEIHM 3a IPHUJIaraHe 3a C4eTOBOHH NMEPHOAH Ha JIpy)KeCTBOTO, 3al0YBalllH Ha WIIH CIe/
I suyapu 2010 r. Mitdt 3a O-KBCHHU TIEPHOIH, HO HE €a IIpUeTH OT J[pyKeCcTBOTO 3a MO-paHHo
IpuaraHe:

MC®O 9, . Ounancosu uncTpyMent’” (M31ajeH mpe3 Hoemspu 2009 r., B cuiia 3a ro/IMIIHT
OTYETHH HEPUOJIH, 3atouBaliy Ha umy ciieq 1 anyapu 2013 1., ¢ pasperieHo H0-paHHo IMpHiarafe;
ore He e npuer 3a nprrarade B EC). MCOO 9 3amens te3n yactu or MCC 39, KonTo ce oTHACHT
10 KnacuUKalHsTa i OleHKaTa Ha GHHAHCOBU aKTHBH. OCHOBHHUTE H3MCKBAHMs A CIe/HITE!

e ODuHAHCOBHTE aKTUBHU Clle/iBa ha OBaaT KJIaCH(bHL[HpaHH B KaTCropuH OT I'VICHA TOYK4A Ha
TXHaTa OllCHKa — TaKHBa, KOUTO LIC 6"[32[8.”1‘ OLICHsIBAHH BIIOCJICACTBHC IIO ClipaBel/InBa
IIeHa, U TaKkuBa, KOUTO LIS Obj1aT OLICHSABAHH 110 aMopTusupyeMa croiinoct. Pewenunero 3a
TOBA ce B3¢cMa IIPH IIbPBOHAYAIHO HPH3HABAHC, KH&CH(I)I/IK&L[HHT& 3aBUCH 0T OHU3HECC
MO/I¢j1a Ha Hp}/}KeCTBOTO 34 yHnpaBJ/ICHHUE Had (I)HH&HCOBHT@ MY HHCTPYMCHTH H
XapaKTEepPUCTUKUTE Ha JIOTOBOPCHUTE HapH4YHH ITOTOUH Ha HHCTPYMCHTA.



»MECOKOMBHHAT XACKOBO” AJ]
IMPHJIIOKEHUA KbM ®UHAHCOBHUS OTUET (ITPOJ{LJUKEHUE)
31 AEKEMBPH 2009 r.

2 CdeToBojiHA NOJHTHKA (NPOBJIKEHHE)
2.1.  basa3a usrorssine Ha GHHAHCOBHS OTUET (IIPOABIIKEHHE)

e  [MH MHCTPYMEHT MOJXKeE IT0C/IeABALIO Aa Ob/IC OLCHSIBAH 110 aMOPTH3HpYeMa CTOHHOCT
CaMo aKo € AbJIroB HHCTPYMEHT H €THOBPEMEHHO [ A H3IBJIHEHH CJIC/IHHTE YCIIOBUS (a)
uenra Ha Ousnec Mojesa Ha JIpyxKecTBoTo € J1a JIbPKH aKTHBA C 11CJT J1a 1TOJIYYH
JIOTOBOPHHUTE [APUYHH ITOTOLH U (0) JOTOBOPHUTE MAPUYHH MTOTOIM HA aKTHBA
IpeACTaBIABAT CaMO IJIAUIAHE Ha IVIaBHUIA U JIMXBA (T.€. TOH HMa caMo ,,0CHOBHU 33eMHH
XapakTepHCTHKH ). BCUUYKH Ipyry ABJrOBH HHCTPYMEHTH CJIC/IBA CJIC/IBA 14 C€ OLleHABAT
110 cripaBejyINBa LeHa B revasidara wim 3arybara. ‘

e Beuuky KanuTayoBH HHCTPYMEHTH CJIEJIBA Ja C€ OLCHSBAT MOCHECABAIIO 110 CIPABEUTHBA
nena. KanuraaoBuTe HHCTPYMEHTH, KOMTO €€ JIBPXKAT 3a THPrYBaHe LIE CE& OIEHABAT 10
CIIpaBe;UIHBa IleHa B redanOara wid 3ary0aTa. 3a BCHUKH OCTAHAIN KallHTaTOBH
MHCTPYMEHTH, PH IIbPBOHAYAIHO IIPU3HABAHE MOXeE 1a O'bJie HAlIPaBEH HEIIPOMEHSIEM
BIIOCJIE/ICTBHE H300p 3a NPH3HABAHE HA HEPCAIH3HPAHUTE H pealii3upaHiTe rnevaitu u
3aryOu B ipyrus BceoOXBaTeH J0X0/[, a He B IeuanbaTa win 3arybara. He ce pasperasa
HOCJIEABALILO NPEXBBPJIAHE Ha I1e4alOuTe U 3aryOuTe OT HHCTPYMEHTa B reyandaTta niu
sarybara na /[pyxectsoro. To3u nzbop moxe 1a Ob/ie HaNpaBeH 3a BCEKH HHCTPYMEHT
nootxaen0. JUBHAEHTHTE CIIe/(Ba Jia ce IIpU3HaBaT B nevaidara uin 3arydara 10ToJIKOBA,
JIOKOJIKOTO T€ IPEACTaBIABAT JOXO0/ OT HHBECTUIIHATA.

(6) Cmanoapmu, usMeHenUs U PAACHEH U KbM CbUecmEyeatyu CMAandapmit, KOUmo He ¢a 61e311 6
cuna U He ce OMHAcAm 3a OeunHocmma Ha /lpysicecmgomo

CrenuTe CTAaHAAPTH, H3MEHEHHUS B THJIKYBAHUS Ca 3a/(bJDKUTEHH 38 OTYETHH [ePHO/H Ha
JlpyxecTtBoTO 3anoyBamy Ha uiau cien | guyapu 2010 r. HO He ce oTHacsT 3a JieHHOCTTa Ha
JIpy»KecTBOTO M 3aTOBA HE Cca aHAJM3UPAHU B JeTAHIIN:

KPMC®O 12, KoHIIeCHOHHH JOTOBOPH 3a MPEJIOCTABSIHE HA YCIYrH (B CHJIA 32 OTYCTHH
Mepuo/Id, 3arouBaly Ha uin cien 1 siyapu 2008 r., o100pen 3a usnoispane B EBpornieiickis
ChIO3 32 I'OJIMIIHYA OTHYETHH TICPOJIH, 3artouBaiy Ha wim ciea 30 mapt 2009 1))

MCC 27 ., KoHconuupaHy 1 HH/MBU/IyaJIHH oTueTH ~ (M3MeHeH sinyapu 2008 r., B cuiia 3a
OTYETHH NEPHOJIH, 3ar1ouBaliy Ha wim cief 1 ronun 2009 r.).

MC®DO 3 (Msmenen), ,,busnec komOunanun™ (u3MeneH npe3 siayapu 2008 r., B cuiia 3a
OH3HECKOMOUHAITMH 32 KOMTO Jarara Ha Npu100uBaHe € Ha HilH CJIeJ Ha4ajloTo Ha NbPBUs
FOJMIIEH OTUET MEPHOJL, 3anoysar Ha umi ciaen 1 rosnu 2009 r.).

KPMC®O 15 ,,JIoroBopH 3a u3rpak/ane Ha HeJIBUKHMH HMOTH (B CHJIA 32 OTYETHH [1EPHOJIH.
sanoupany Ha i ciex 1 sayapy 2009 r., ogobpen 3a npuiarase B EC 3a rojIMIHU OTYETHH
nepuo/iu, 3arousamii ciaejt 31 nexemspu 2009 1., ¢ paspelleHo 1o-paHHo npHjiaraxe).
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»wyMECOKOMBHHAT XACKOBO” A/l
HPWIOKEHUSI KbM ®HHAHCOBUS OTYET (ITPOJABJI'KEHHUE)
31 JEKEMBPH 2009 r.

CyeToBOHA NOJTHTHKA (IIPOBLJKEHHE)
ba3za 3a n3roresine Ha pHHAHCOBHSI OTHET (MPOABLIKEHHE)

(6) Cmanoapmu, UsMeHeHUs U PAZACHEHUA KoM CbUfeCMEY6Alyll CManoapmu, KOUMo He ¢a 61e3.11 6
cuna u e ce omuacsm 3a oeunocmma na pyoscecmeomo (npoovidicenue)

KPMC®O 16 .. Xekupane Ha HeTHA HHBECTHIIHS B Uy kKACCTPaHHa JICHHOCT (B CHIIA 32 OTYCTHH
NepHO/IH 3aroyBaii Ha uiu ciieg | okromepu 2008 r., og06pen 3a npuiarane B EC 3a roauuiin
OTUYCTHH 1epuoan, 3anoyBauy ciae 30 roun 2009 r., ¢ pa3peleHo no-paHHo [puIarale).

MCC 39 ,®unancoru uactpymentu: [pusnasane u onenka” (M3menenue) (edexrupen 3a
PETPOCIICKTHRBHO MPHIIOIKESHUE 3a TOANIIHN OTYETHH [TCPHO/IH, 3aII0UBAIH HA WIH ciel | 1o
2009 1r.).

KPMC®O 17 ,,Paznpenensie Ha HenapHuHH aKTUBH KbM cOOCTBEHUIIUTE” (B CHJIA 3@ OTUETHH
riepuo/iH, 3arousainy Ha wiu cnen 1 romu 2009 r., ogo6pen 3a npunarade 8 EC 3a rojuimsu
OTYETHH TIepHo I, 3arousaiiu cieq 31 okromspu 2009 r., ¢ pa3pereHo Mo-paHHo NpHIaraie)

MC®O 1 ,Ilpunarase 3a IfbPBU T Ha MEXIyHapOAHUTE CTAHAAPTH 38 (JUHAHCOBH OTYETH
(u3menen nipe3 gekemspd 2008 1., B cita 3a mepBu puHaHcoBU oTdeTH o MCPO 3a otuerHn
riepron, 3armousaiy Ha wim cie 1 ronm 2009 r.; ogo0pen 3a npunarane B EC 3a ronuimnn
OTYETHHM IIepro,H, 3arroysanty caen 31 gexemspu 2009 r., ¢ pazpenieHo no-paHHo Npuiarane).

KPMC®O 18 ,,Tpancdep Ha aKTHBH OT KJIHEHTH (B CHJIA 3@ IIPOCIIEKTHBHO IIpHJIArane 3a
OTHETHH TIEPHOIM, 3arnouBalin Ha uiu cief 1 onu 2009 r., ogobpen 3a npunarane B EC 3a
FOJMIIHN OTYETHH IIEPHOJIH, 3arnouBamy ciea 31 okromspu 2009 r., ¢ pa3pemeno no-paHuo
npHJIarabge).

Bueapenn aepusarusi — u3menedn Ha KPMCPO 9 u MCC 39 (B cuna 3a TOAMIIHE OTHETHH
repHoAn 3anousariu Ha wid ciex 30 oun 2009 r.; onobpenu 3a npuiarane B.EC 3a rojumnu
OTYETHH NEepHoIH 3aroysaiy Ha uiau cien 31 gexemspu 2009 1., ¢ pa3peieHo mno-panHo
TpUiarate).

[opoGpenns na MCDO (uzmaaenu npes anpuit 2009 r.; wamenenuara va MCPO 2, MCC 38,
KPMC®O 9 u KPMC®O 16 ca B cuia 3a roJiiiyg OTYSTHH HEPHOAU, 3aI10YBalIM Ha WIIK el |
o1 2009 r.; u3menenusita Ha MCPO 5, MCPO 8§, MCC 1, MCC 7, MCC 17, MCC 36 » MCC
39 ca B CuJIa 33 FOJAMIIHE OTYETHH IIEPHOIH, 3arouBallii Ha uiu ciael | suyapu 2010 r.
Oxo0penusra He ca 00bpern ot EC).

Crienky Ha 0a3a Ha aKUMH, YPCKIAHH C ITAPHYHH CPEJICTBA B PAMKUTE Ha IpyraTa — H3MCHEHHe Ha
MC®O 2 ,.Caenkn ¢b¢ cOOCTBEHH aKIIHK™ (B CHJIA 3@ POJAMIUHH OTYETHH [IEPHOIH 3al104YBAllH Ha
win cies | snyapu 2010 1., Bee ome He ¢ 0100peH 3a npuiarane B EC).
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»MECOKOMBHHAT XACKOBO” A/l
IPHITOKEHHUS KBM OHUHAHCOBUSI OTHET (ITPOABJKEHUE)
31 JEKEMBPH 2009 r.

CyeToBo/HA MOJHTHKA (NPOALIKEHIE)
ba3za 3a u3rorssine Ha pHHAHCOBHS OTYET (IPOABJIKEHHE)

JlotbiaHuTEeIHE 0CBOOOXK/IABAHUS OT lIpUjaraHe npu rnpemusasane kbM MCPO — u3menenne Ha
MCOO 1, Jlpwiarane 3a 1bpBU 0BT Ha MeXAyHAPOJAHHTE CTAHIAPTH 3a GUHAHCOBH OTUCTH (B
CHJIa 3a I'OJIMINHHA OTYETHH IEPHOJIH, 3arouBaiiu Ha wiu ciae 1 sayapu 2010 1., Bce ouge He ¢
ojo0pen 3a npuitarade B EC).

Krnacudukanus Ha eMUCHOHHH TpaBa — u3MeHenne Ha MCC 32 | DUHAHCOBH HHCTPYMCHTH
npeJjacrapsHe” (B CHJIA 3@ NOJIMIIHNA OTYETHH NEPHOJIH, 3artouBaiiy Ha win ciejt | unyapu 2010 1))

MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHy JuLa’ (M3MeHeH npe3 HoeMBpd 2009 r., B CHia 3a o HIIHH
OTYETHU NeproJIH, 3aroyBalid Ha wid cielt 1 snyapu 2011 r., Bce ome He e 0/100peH 3a mpuiaraHe
B EC).

KPMCO 19 ,IloracsBane Ha (GHHAHCOBH 3aIBDKEHHS ¢ KAIIMTAIOBY HHCTPYMEHTH (B CHIIA 34
FOAMIIHK OTUYCTHH IePUOIH, 3amouBamy na umu cien 1 o 2010 1., Bee onte He ¢ 0100peH 3a
npuiarane B EC).

[Ipeannaniane Ha MUHMMAIHATE H3UCKBaHHS 32 (UHAHCHpaHe — u3MeHeHue Ha KPMCODO 14 (8
CHJIA 3a FOJIMIIHA OTYETHH IePHO/IH, 3arouBaiiy Ha uin cien 1 suyapu 2011 r., Bce ome He ¢
oj100pen ot EC).

Ciesiku B UysjiecTpaHHa BaJyTa
(1) Qynxyuonanna saryma u sayma Ha npeocmassine

OrpennuTe ejeMeHTH Ha GUHAHCOBMS OTHeT Ha [Ipy»KeCTBOTO ce OLECHABAT BBB BajlyTaTa Ha OCHOBHATA
MKOHOMHMYECKA Cpe/ia, B KOSITO TO U3BbpLIBA ACHHOCTTA cU (“pyHKLUHOHAIHA BasyTa”). PHHAHCOBUTE
OTYETH ca NPEACTABEHN B OBJITapCKH J1eBa, KOSATO € 1 (hyHKUMOHAIHATA BaJlyTa M BajlyTaTa Ha
npeacrapsiie Ha JlpyskecTBOTO. BBArapckuaT eB € ¢ pukcHpan Kype KbM eBpoTo oT I anyapu 1999 r. no
cwilata Ha BbBEACHHs BayTeH Oop/ B bbarapus.

(2) Coenru u canrda

CriesikuTe B 4y:KAeCTpaHHa BasyTa ce TpaHchopMupar BbB (pyHKLHOHANIHA BalyTa, KaTo Ce nphilara
opuuManHus Kype 3a cboTBeTHHS jeH. [TeyanOute u 3aryOure OT NpoMsHa BLB BATYTHHTE KYPCOBE,
BL3HMKHAJIM B PE3YTAT Ha pasrulalliaHus 110 CAE/IKHM B Hy/KAECTPaHHA BAa/lyTa, KAKTO H OT NpeoleHKa
110 3aK/IIOYHTENCH BaJyTeH KYPC Ha JJIEHOMUHHPAHUTE B UyKACCTPAHHA BanyTa aKTHBH M ITACHBH, C¢

npy3HaBar B rieyandara viau 3aryoara.



»MECOKOMBHHAT XACKOBO” A/l
HPUIOKEHHUS KbM ®PUHAHCOBHS OTUET (IIPOJABJIKEHUE)
31 JEKEMBPH 2009 r.

CueroBoana noanTHKA (NPOAbILKEHHE)
Hyorn, mammnun 1 cbopbxenns (MMC)

3emsTa H CrpaiHTe ca NnpeJICTaBCHH o CripaBeaivBa CTOMHOCT, Ha Haza OUCHKA OT HE3ABHUCHM BLHIICH
OLICHHUTE 1, HaMaJleHa € nocjeApatiara aMopTu3alus Ha crpajaumre. I*IanynaHaTa AMOPTHU3aUHA KbM
JdaTara Ha MpeoLeHKaTa Ce CIMMHUHHUPA CpeLy fanancoBara CTOMHOCT Ha aKTHBA U [oJiydeHaTa HeTHa
CyMa ¢€ KOpHI'Hpa C npeoueHeHaTa CTOMHOCT Ha akTHBa. Bcuuku APYrH UMOTH, MAatIUHH U CbOPLIKECHHUS
ca MpeACTaBCHH 110 HCTOPHUYECKA LIEHA, HaMaJICHa ¢ Ha4KCJieHarta oT ﬂpH,ﬂ,O()HBaHCTO HM aMOpTH3aLHA.

Vpendyenusra B Oasancopata CTORHOCT, IIPOM3THYALIM OT NPEOIICHKA, Ce NIPH3HABAT B APYIUA
BCeOOXBATEH [JOXOJ U c€ HATPYIBAT KATO HPEOLEHbYEH PE3epPB B KAIlITald, OCBEH aKo He
KOMIICHCHPAT MPEJIXOIHN HaMaJICHHA, IPH3HATH B IlevyanbaTa win 3arydara, B KOiTo ciyyail Te
ChIIO Ce IpU3HaBar B revanoaTa win sarydara. HamameHus, KOHTO KOMIICHCHPAT IIPE/IX 0, 1HI
yBEJIMUEHH OTHOCHO €IHH U CBII aKTUB, Ce IIPU3HABAT B APYrHs BCeOOXBATEH 10XOJ U
HAMasgBaT NPeolenbYHHA pe3epB, BCHUKM JAPYTH HAMAJICHUS CC MIPU3HABAT B Neyandara Hin
3arybara. B kpast Ha BCEKH OTUETEH MEepHOJI Pa3IHKaTa B aMOPTH3AMSTA, H34KciieHa Ha 0as3a Ha
npeoHeHenaTa CTOMHOCT Ha akTHBA U Ha 0a3a Ha IbPBOHAYAIHATA HCTOPHYECKA CTORHOCT Ha
aKTHBA C€ NPEXBBPIIA OT IPEOIEHBLYHHS PE3EPB B HepasIpeaesieHa neyaida oT npeaxo Hu
MEePHOJIH.

CnpaBeiBara CTOHHOCT Ha 3€MUTE U CrPaUTe, OTUHTAHH T10 MPEOLEHBYHUSA MOJIEN B
cvotBercTBrHe ¢ MCC 16, ca mogHOBSIBaHU IOCTATBUHO PETyJSIPHO, 3a JIa MOJICHTYPST
OanamcoBaTa CTOHHOCT J1a HE Ce pa3/iiuaBa ChLIECTBEHO OT Ta3H, KOsATO Ou Ouiia onpejiesieHa, ako
Oeuie cripaBeUIMBaTa 1IeHa B Kpast Ha OTYETHHMS [IepuoJl. AKO HIMA Ma3apHo Oa3upaHy JanHu 3a
crpagelIBaTa 1eHa, Tsl e olpeiesist H3MOI3BalKH JIOXOIHUS TT0IX0/1 (MITH MTOAX0/1a Ha
aMOPTH3HpAHHUTE PA3XO0JIM 3a IO/ IMSIHA).

P1KoBOACTBOTO OOHOBSIBA OTUYETHATA CTOHHOCTTA HA 36MHTE U CIPAJIMTE, OTYHTAHH T10
[IPEOLEHBYHUsS MOJIET KbM OTUETHATA JaTa upe3 U3NOJI3BaHe Ha Ma3apHo yCTaHOBCHH
JI0Ka3aTeICTBa U € YJAOBIETBOPEHO, Y€ ChLIECTBYBAT JOCTATHYHO TAKMBA, KOHTO JIa ITOIKPCIISIT
OaslaHcoBHTE CTOHHOCTH. JpyKeCTBOTO OCBILECTBsIBA JIEHHOCTTA CH B CEKTOPA HA XPAHHTEC/THO-
BKYCOBATA M arpapHaTa MKOHOMHKA B CTpaHara, KOMTO KbM Kpast Ha OTYETHHSI MEPHOJ] H 10
MOMEHTA HE €A ChIIECTBEHO HETATUBHO HOBJIHUAHKY OT OIIMCAHHUTE C(l)CKTI/I Ha KpH3aTa 1o ¢BeTa
(ITpuu. 4r). Hanmynara uudopManmst 3a HKOHOMHKATa, B TOBA YHCJIO 3a TE€3H JIBA CEKTOPA, KAKTO
i HHPOpMAIIUATA 32 LICHUTE Ha OTJICJTHUTE BUOBE HMOTH B CTPAHATa U TCH/ICHIHHTE 3a
pa3sBUTHEC HA TC3U [ICHH JlaBaT OCHOBAHHC Ha PBKOBOJICTBOTO Jd CHHTA, 4C DaslaHcoBHTE
CTOMHOCTH Ha 3¢MHUTE M CIPAJINTE KbM Jarara Ha HajlaHca He ¢ OTJIHYABAT ChIIECTBEHO OT
TEeXHHUTEC CrpaBe/UIUBH eHHU. [Ipyu Ta3n npeueHka e B3eTo 10 BHUMaHHE H TOBA, Ue
CIIpaBe/UIMBaTa 1leHa € CTOHHOCTTA, Ha KOATO HMOTHTE MOraT Ja ObJaT IpoJaldeHu Mex1y 100pe
OCBE/IOMEHM H JKeJIaCHIH JIa U3BBPILAT TOBA CTPAHH B CIIPABEIIMBA CAC/IKA, KaTO . /Kesaell
1pojiapay’’ He € NPUTHCHAT 11PoJlaBay, KOHTO O Mpoaasl Ha KaKBaTo M J1a € LicHa.



»MECOKOMBHUHAT XACKOBO” A/
HNPHJIOKEHUS KbM ®HUHAHCOBUSI OTYET (IIPOJABJIXKEHHE)
31 JEKEMBPH 2009 r.

CyeToBoaHAa NOJHTHKA (IPOABbIIKEHHE)
Hatorn, mamwnun u cvopbikennst (MMC) (npoabikenne)

Matnnure, CbOPBIKCHUATA, HHBCHTAPA K TPAHCNOPTHH CPeACTBA €A ITOCOYCHH 10 HCTOPHYECKA
CTOWHOCT, HaMajleHa ¢ HaYMcaeHaTa aMOpTH3allis 1 €BCHTYA/IHa O6€3LlCHKa. MCTOpHHCCK&T& LHECHa
BKJIHOHBA BCHYKH pa3X0/1H, KOUTO €a MNPIKO CBLP3aHH € [’IPHH\O@'MBHHCTO H BbBCKAAHCTO B CKCIUIOaTalinsd
Ha aKTHBHTE.

[lewanOure n 3arydure ot npoaaxta na UMC ce onpeensiT KaTo ce CpaBHAT NPHXOAMTE OT NpojiaxodaTa
¢ DastaHcoBara CTOMHOCT M ca BKJIIOYEHH B APYTUTE NPUXO/IM B neyandara uiu 3arybara.

[ocnenpatpre pa3xoau ce npubapsaT kbM 0asaHCOBATA CTOMHOCT Ha aKTHBA MJIH CE OTYMTAT KATO OTAS/IEH
AKTHB, CAMO KOTaTo Ce 04aKBa, 4e JIpyxecTBoTO Lle mostyun ObACH HKOHOMMYECKH H3MO/IH CBbP3aHH C
ynorpedara Ha TO3M aKTHB M KOIaTO OTYETHATA UM CTOMHOCT MOXKe Ja ObJe I0CTOBEPHO ONpe/ie/ieHa.
Beuuku apyru pasxoau 3a nouipbkKka H peMOHT ce 0Tpa3siBaT B rieyandara Win 3arydata B nepuosia, B
KOHMTO ca M3BLPLUCHH.

AMOpTH3aLLH5{Ta C€ HAYMCAABA MO JUHEHHUSA METO C L pasnpeaeasHe Ha pasjinkata MexKay
fanaHcosaTa CTOHHOCT M OCTATHYHATA CTOHHOCT BHPXY NOJAC3HUA )KUBOT HA aKTHBHTC!

Crpaan 25-50 rogunHu
MammnHu B CLOPLIKEHHUS 7-15 roguuu
MuBenTap u TpaHcnopTHH cpeacTBa  3- 8 roaMHH

3emute M pazxojuTe 3a npujaodusane Ha MMC He ce amopTUsmpar.

OcrarbyHaTta CTOMHOCT M NOJE3HHUS JKUBOT HA aKTHUBUTE CE npepasriiexjiar, v ako ¢ HEOOX0AMMO, ce
HpapsT CbOTBCTHHU KOPCKUHH KbM BCsIKA AaTa Ha U3rOTBHE Ha (I)I/IHaHCOBMSI OTHET.

basancoBaTa CTOHHOCT Ha aKTHBA Ce HaMaJlsBa JO Bb3CTAHOBUMATA MY CTOMHOCT B C/lydanTe, KOraTo
fanaHcoBara CTOHHOCT Ha aKTHBA € 110- 10J1AMa OT HeroBaTa O4aKBaHa Bb3CTaHOBUMA CTOMHOCT
(Ipunoxenue 2.5)

HemaTepuaﬂ HH aKTHBH

Pa3zxoam no ﬂpM,I[O6l/IBaH€ Ha co@n‘yep CC OTHHUTAT KaTO dKTHB 10 NCTOpHYCCKA CTOMHOCT HaMaJseHa ¢
HAYHCJICHHUTE OT ﬂlelO6HBaH€TO UM aMopTHU3alnsa 1 O6€3LLCHK8. Te ce aMOPTH3HUPAT 110 JIMHEHHMUS
METOJ 3a nepuoaa Ha TCXHHA NOJC3EH KHBOT, HO HE NOBEYE OT 6.7 FOJIHHH. HCM&TCPH&HHH’!‘@ AKTHBH
HE CC NPCOLCHABAT. PBKOBO,ZICTBOTO H3BBpLLBA IM'OJUUIHH Nperjic/in Ha noJCKaluTe Ha ode3leHKa
AKTHBH KU B C1YHAHTE, KOIaTo OanancoBarta CTOMHOCT HA aKTHBA € IT0-BUCOKA OT HEIOBaTa Bh3CTAHOBHMA
CTOHHOCT, TO# ce 00e3LeHABA 10 Bb3CTAHOBHMATA CH CTOHHOCT.

“n



»MECOKOMBHUHAT XACKOBO” Af
NPHJIOKEHHA KbM ®UHAHCOBUSI OTUYET (ITPOJABJIKEHUE)
31 JEKEMBPH 2009 r.

CueToBOHA NOJHTHKA (MPOABJAKEHHE)
O0e3nenka Ha He()HHAHCOBH AKTHBH

AKTHBH, KOUTO C€ aMOPTH3HpAT, Ce NPETryIex/1aT 38 HallnyHe Ha 00e3leHKa, KOrato ca Ha Jimle
CLOUTHS WM HMA NPOMSIHA B 0OCTOATENICTBATA, NOACKA3BALIH, Ye OaaHCcoBATA CTOHHOCT HA aKTHBHTE
He € Bb3cTaHOBKMMA. 3a 3ary0a oT obe3lieHKa ce MpHU3HaBa CyMara, ¢ KoaTo DasancoBata CTOHHOCT
HaJAXBbPIIA Bb3cTaHOBHMAaTA. Bb3cTaHOBHMATA CTOHHOCT € N0-BUCOKATA OT HETHATA TPOIAKHA
CTOMHOCT W cTOHHOCTTA B ynotpeda. 3a 11a ce onpeaean CTOHHOCTTA B yrnotpeda, akTHBHTE ce
rpynupar B Hal-MaJIKHTE Bb3MOKHH Pa3rpaHUuMMH €IHHUIM, PEHEPHUPALIW TAPHUUHU MTOTOLH.
HedunancoBuTE aKTHBH, KOUTO ca 00@3LIEHEHH, CE NPETJIekKAT 3a BEPOATHO Bb3CTAHOBSIBAHE Ha
oOe3lleHKaTa KbM BesKa aata Ha OGanaHca.

DuHaHCOBH AKTHBH

DUHAHCOBHUTE aKTUBH, NMPUTEKABAHN OT JIpy»KEeCTBOTO, NPECTABSBAT 32€MH H B3EMaHHsI.
Krnacugukaimsara ce H3BbpIUBa CNOpe/l LENTa, 3a KOITO ¢a NpuaoOuTH PUHAHCOBHTE AKTHBH.
PbKOBOACTBOTO Onpeaeiis K1acHpuKkauusita Ha PUHAHCOBUTE CH @aKTHBH B MOMEHTA HA MOKYMNKaTa.

Saemu u ¢3emanus

3acMu M B3eMaHUs ca HEJEPHBATHBHU (HHMHAHCOBH aKTHBH ¢ (UKCUPAHH HIIH OIPE/ICIICHH
JIALIAHHSL, KOUTO HE ce KOTHpAT Ha aKTHBEH Iasap. Te ca BIJIIOUCHH B TEKYILH aKTHBH, C
H3KJTIOUeHHE Ha Te3d C najesx nosede ot 12 Mecena ciiel jaTara Ha Oananca, KOUTO ce
KJIacH(UIIUPAT KATO HETEKYLIH. 3aeMUTE U B3eMaHHsATa Ha JlpyKeCcTBOTO Ce BKJIIOYBAT B
CueTOBOJIHHS HaaHC B KaTCropysiTa Ha ,,ThprOBCKH B3eMaHUs M ,,[IAPUYHU CPE/ICTBA U
exsuBasienT’” (IMpunoxxenue 2.8 u 2.9).

PerynsipHuTe MOKYIKH U ITPoJakON Ha (PMHAHCOBU aKTHBH CE OTYMTAT KATO Ce B3eMa NpeJIBu/L
Jarata Ha ThpryBaHe, T.€. JlaTara Ha KosATo J[py:KecTBOTO ce aHraKupa ¢ IMOKYyINKa Wil npoaaxoa
Ha aktupa. UHAHCOBHTE aKTHBH CE OTIHCBAT, KOI'aTo IpaBara 3a 1oJlyyaBaHe Ha [apu4yHHTe
[TOTOLM ¢a H3TEKJIM MM ca OWIM IPEXBbPIIEHH U JIpy»KeCTBOTO € IPEXBBLPJIHII B ChLICCTBEHA
CTereH BCHUKH PUCKOBE H H3TOJH OT COOCTBEHOCTTA. 3a€MHMTE U B3EMaHHUATA CC OTYHTAT 110
aMOpTH3UpyeMa CTOHHOCT, M3I10JI3BallKH METOa Ha eEKTHBHHUSA JIMXBEH IIPOLIEHT.

Ha narata na 6ananca JIpy)ecTBOTO OleHsIBa JATH ChLIECTBYBAT OOCKTHBHH JOKA3aTE/ICTBA, Ye
(MHAHCOB aKTHB HIIK IPyIIa OT (PHHAHCOBH aKTHBH ca odesueneny. Tectpanero 3a 00¢3MeHKa Ha
TLPrOBCKH B3eMaHHus ¢ onucano B Ilpunoxenue 2.8.
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»MECOKOMBHHAT XACKOBO” AJl
HNPUJIOXKEHHUA KbM ®UHAHCOBHA OTUHET (ITPOABJIZKEHUE)
31 JEKEMBPH 2009 r.

CyeroBo/iHa NOJHTHKA (NPOABLIKEHNE)
MarepuasnHu 3anacu

MarepuajiHuTe 3anack ce OLEHIBAT 10 NO-HHCKATa OT ceOeCTOHHOCT U HeTHaTa peasin3yema
croitoct. CTOIHHOCTTA NpH NOTpedsIeHHe HAa MATEPHATHMTE 3aMacH ce OMpeess 110 MET0/1a CPeIHO-
npetersieHata cToiHocT. CeOecToHOCTTA HAa rOTOBATA NPOJYKIMS H HE3aBBPLICHOTO NPOU3BOACTBO
ce 00pa3zyBa OT CTOHHOCTTA Ha BJIOXKEHUTE MaTepHaiu, TPy, OCHIYPOBKH, aMOPTH3ALHS, APYTH
NPEKH Pa3XO/IM W He BKJIIOUBA pa3XojuTe 3a iuxsyi. HetHara peanusyema CTOHHOCT npecTasiisba
O4aKBaHaTa MpojlaXxHa LieHa B HOPMaJIHHs X0/ Ha JIeHHOCTTa, HaMaJleHa ¢ Pa3Xo/iu 3a JIOBbPLIBAHE H
TE3U CBBP3AHK C peaau3auusra.

prrOBCKH B3eMaHusi

Toprosekure B3eMaHHs ca IbHKHMH CYMM OT KJIMEHTH 3a Npojaxkba Ha CTOKH U yCIyTH,
M3BLPLIBAHK B 00MUYAHHUs X0/ HAa CTONAHCKA JIEHHOCT. AKO CBOMPAHETO Ha B3EMAHETO Ce OYaKBa ja
ObJe 10 e/1Ha FOAMHA WIH M0-MaJIKO (MM B HOPMAIHMA LMK/ Ha CTONAHCKaTa AeiHOCT, ako € 1no-
JBIIBT), T€ Ce KJIAaCH(PULMPAT KaTo TeKYLIW akTUBU. B npoTuseH cayyaii, ca npeacTaBeHu KaTo
HETEKYLUH aKTHBH.

TT)pl‘OBCKHTe B3CMaHHA CE€ MPH3HABAT ITPBOHAYAIHO O CNpaBe/iMBa LIEHa, a BIOCJICACTBUE T10
aMOpTH3HpaHa CTOMHOCT KaTO C€ M3I10J3Ba MECTOAa HA GCI'J(?KTHBHHX JIMXBCH MPOUCHT HAMaJICHA €
CBECHTYAJ/IHA ITPOBHU3HA 3a O6€3LLCHK8.

[TpoBu3usg 3a 06e3LeHKa ce NpaBH B Cllyyai, ue chlIeCTBYBa 00eKTHBHO J0KA3aTENCTBO, He
JipyxecTBoTO HiiMa Ja ObAe B CCTOSHUE J1a ChOepe BCHUKH JABJKHMH CyMM, ChIVIACHO
MbPBOHAYAIHUTE YCJIOBHSI 110 OTHOLICHHE HA CHOTBETHHSI Pa3yeT. 3HAYUMH (PHHAHCOBM 3aTPY/IHEHHS Ha
3a/1bJIKEHOTO JIMLLE, BEPOSITHOCT 32 OAHKPYT UM PUHAHCOBO NPECTPYKTYPHPAHE MM HEBB3MOKHOCT 3a
M3MJalaHe Ha JIbJIra ¢ NPHEMAaT KaTo HHIMKATOP, Ye ThProBCKOTO B3eMaHe e o0e3leHeno. Cymarta Ha
MPOBM3MATA ¢ PABHA HA Pa3/iMKaTa Mexly 6anaHcoBaTa CTOHHOCT Ha B3EMAHETO M CeraluHara
CTOMHOCT Ha O4aKBaHHTe OBASIIN MAPHYHH MOTOIH JIMCKOHTHPAHH C ITBPBOHAYAIHHUAT e(heKTHBEH
JUXBeH npoueHt. bajsaHcoBata CTOMHOCT Ha aKTHBA € HAMAJIEHa YPE3 U3MOI3BAHETO HA KOPEKTHBHA
CMeTKa, a CTOHHOCTTA Ha 3arybata ce 0TpasaBa B OTYETa 3a BCEOOXBATHHs JIOXOJ KbM APYTH Pa3Xo/u.
Koraro Thproscko B3eMaHe ¢ HeChOMpaeMo, TO € OTIMCAHO OT KOPEKTUBHA CMETKA HA ThPrOBCKHTE
B3emanud. [locneaBaiino Bp3CcTaHOBSBAHE HA CTOHHOCTTA, KOATO € OTIHCAHA Ce OTPa3saBa B HamajleHue
HA JIPYrH Pasxojy B OTUETa 3a BCEOOXBATHUA JOXO/.

Hapulum cpeacTBa H eKBHBAJICHTH

[TapuunuTe cpeacTBa W NAPUYHUTE EKBUBAJICHTH CE OTUMTAT 10 HCTOPHYECKA LICHA. 3a uenure Ha
OTYeTAa 3a NAPHUHKMS NOTOK, NAPUUYHNTE CPEICTBA W MAPUYHUTE EKBUBAJICHTH BKJIIOYBAT NapH B Bpoit 1
1o HaHKOBH CMETKH.
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C"ICTOBOHHH MNOJIHTHKA (ﬂpOHT)JDKCHHE)
AKUHOHCpeH Kanural

OOMKHOBEHHTE AKLIMH Ca K.ﬂaCH(bHLLMpaHH KaTo Kanutasi. Pasxoaure no u3jaaBaHe Ha HOBU AKIHH CC
NOKA3BAT KATO HaMaJIeHHE Ha COOCTBEHHS Karurajl, HETHO OT JaHbLH, OT NOCTbILVICHHSTA.

prl“OBCKH 3abJIZKCHHSA

THproBus 3abIKEHUS €A 3a/Ib/DKEHU 32 3aIUIallaHe Ha CTOKH HITH VCIIYTH, KOUTO ca Ouiiu
IPUI0OMTH OT JIOCTABYHIIH B OOMYAlHUS X0/ Ha CTOMAHCKATa ACHHOCT. ThbpProBeKUTE 3a/IbIKEHHS
ce KH&CHQ)HLU/IpaT Karo TGKyLHH 3a1bJDKEHUS, aKO IIAIHaHeTO € ABbJIZKUMO B paMKHTG Ha ¢1ua
rOJIMHA MM MTO-MaJIKo (MJTM B HOPMAJIHHUS LHMKBJI HA CTOMAHCKATa JICHHOCT, aKo € 110-/IbJIbI), aKo
CJIyYasT HE € TaKbB, TC CE MPEACTABIT KaTO HETEKYUIH 3a/bIIKCHHUS.

T”bpl“OBCKHTG 3albJKCHUA CC NPU3HABAT ITbPBOHAYANHO 110 ClIpaBeU/IMBa LICHA4, a B NMOCJICACTBHE 110
AMOPTHU3HpaHa CTOMHOCT KaTO CE€ M3MOJ3Ba METO4a Ha CCDCKTHBHHH JIMXBEH NMPOLICHT.

Telcyum H OTCPOYUCHHM JaHBUH BBPXY 10X01a

Pazxoure 3a JaHbBIH 34 HePHOa BIJTIOYBAT TEKYIIM H OTCPOUCHH JIAHBIH. JIaHBKBT Ce IpU3HAaBa b
nevasibara Wi 3arybara, ¢ H3KIIOUYCHHE Ha CIyYauTe, B KOUTO ¢ CBBP3aH ChC CTATHH, PH3HATH B
APYrusi BceoOXBATCH J[OXO/T MJIH IMPEKTHO B COOCTBEHHMS KaltuTal. B To3u1 ciyyail IaHBKBT CHINO ce
MPU3HABA B JIPYyrHs BceoOXBATEH JOXO/ WIIH AUPEKTHO B COOCTBEHHUS KallUTAIL.

TexyuusiT TaHbK BHPXY J0X0/Ia Ce U3UMCIIsABa Ha 0a3a JaHBUHUTE 3aKOHM B CHJIA KBbM JlaTaTa Ha
Oasanca B cTpaHara, KbAeTo GYHKIMOHUPA J[py/KeCTBOTO H KBJETO ce reHepupar obsaraemMmu
JOXOaU. PBKOBOJCTBOTO NEPHOJIHYHO [TPEOIIEHSIBA IO3HILMUTE CH, OTPA3CHH B JlaHbYHHTE
JEKJIaparMi, 1Mo OTHONICHHE Ha CUTYalluH, B KOUTO IIPUJIOKUMATa JanbyHa ypeada e 00eKT Ha
HHTEPIPETAINS 1 YCTAHOBSABA IPOBU3HH, KBJETO € HE0OX0MMO, Ha 0a3a Ha CyMUTE, KOUTO Ce
ouakBa J1a ObJaT 3aIIaTeHH Ha JIAaHBbYHUTE CITYKOH.

OTCpOLICHI/ITe JIAHBIH BBPXY neyazdara ca OIPEACIICHH, KaTO CC ITpuara MeTOALT Ha
3aABJIKCHUATA, Ha 0aza Ha BPECMCHHUTC PA3JIMKH IIPOU3IHU3alId MEKAY AaHBYHHUTE OCHOBH HaA
AKTUBUTE U [TACHBHUTE M TEXHHTE 0a1aHCOBH CTOHHOCTH BbB (bI/IHaHCOBIdHT OT4LeT. OTCpOLICHH
Jlanbiy obade He ce [IPHU3HABAT aKO HPOU3JIH3aT OT IBPBOHAYAUTIHOTO ITPU3HABAHEC Ha aKTHB HJIH
ITACHB B C/CJIKA pa3IH4vHa OT Ou3Hec kKoMOMHALMA ¥ KOSITO Ha Jarara Ha CACJKATA HE ¢e oTpassapa
HUTO Ha CYCTOBOJAHATA, HUTO HA obsiaraeMara reyanda HiIH 3«’:1I’}/621. OTCpO‘-IGHIdT@ JAaHBHH CE
OIPEIC/IAT YPE3 HPUJIAraHeTO Ha TC3W JaHbYHM CTABKH H HOpMAaTHBHA ypeﬂ6a, KOHTO Ca B CHJIAa H.1H
10 CBUICCTBO BBBCACHH B CHJIAa KbM JartraTa Ha Daslagca M ce o4akBa ja Obaar HPpUJIOZKCHH, KOIaTo
OTCPOYCHHUTE JAHBYHH aKTUBH WM OTCPOYCHUTE JaHBYHH IMACHBH CC ITPOABAT C o6pa’rHa cua.
OTCpO‘iGHI/I JaHb4HH aKTHBH CC IIPH3HABAT 10 pasMepa 10 KOHTO € BEPOATHO J{a Bb3HHUKHAT ObJIeIi
JaHb4YHH neqaﬂ6n, TaKa 4€ BPpCMCHHHUTEC PAa3IMKH J4d 613,&211‘ H3ITOJI3BAHH.
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C4eToBOIHA NOJHTHKA (NPOAbIIKEnHE)
Jloxoi HA HAETH JIHOA

[To nunug Ha nuaH ¢ neguHUpaHt BHOCKH, [pyxkecTBOTO W3M1a11a BHOCKH B JIbPYKABHO YIIPABIABAHH
EHCHOHHH M COLMATHOOCHIYPUTETHU I1J1aHOBE Ha 3aabixkuTeHa Oaza. Cnest KaTo BHOCKHTE BEAHBIK
ca w3natenu, Jpy:KecTBOTO HAMa MoBeye 3a1b/KEHUA 3a Miamane. BHOCKUTE ce npu3HaBaT Kato
pa3xo0/] 3a NepcoHata KOraTo CTaHaT AbJuKUMU. [IpeniaTeHnTe BHOCKH Ce NPU3HABAT 32 pa3Xo/l 3a
ObJel NEPUOJL /10 pasmepa, JI0 KOiTo cymuTe e 6bAaT npucnaaHaTth oT ObACIM N1alatis Hin
Bb3CTAHOBEHH.

Cnopen Kosekca Ha Tpy/aa B MOMEHTA Ha 1pu1oOHBaHe NPaBo HA NEHCHOHHPaHE JIpyKECTBOTO AbIKH
HA CBOMTE CIY:KUTENU 6 MECEUHU 3ariaTH, ako ca padornau 3a pyxectsoro npes nocaeannte 10
FOAMHH Nipe/iH NeHcHonnpane. ToBa Bb3HArPaKIACHHUE CE OTUHTA KATO ABJATOCPOYCH J0XO/, 38 KOHTO
ce HAYMCIISIBA MPOBH3HS KaTO Ce Npuilara METOAa Ha NMPOrHO3HHUTE €/IMHHLIA.

IpoBuzun

[IpoBu3HHU ce HauucnsiBat, Korato J{pyKecTBOTO MMa IOPH/IMMECKH HJIH KOHCTPYKTHBHH 3a/(bJ/KeHUS B
pe3ynTaT Ha MUHAIM CHOMTHS, 32 YMETO MOracsiBaHe € BEPOATHO J1a OBAT H3M0N3BAHN AKTHBH U APYTH
pecypcH, M KOMTO Morat jia 6baatT HauleskHO oleHeHu. He ce naumcnsBar nposusmuy 3a Objeiua
oneparuBHa 3aryda.

Hposnsume C€ OLICHIBAT 10 HaCcToALla CTOHHOCT Ha pasxoanuTe, KOHUTO €€ O4aKBa Aa 6’bILaT
H606X011HMM 34 noracsaBaHe Ha 3albJIZKEHHUETO € U3MI0JI3BaHC HAa JaHbYHA CTaBKa, KosiTO OTpassiBa
nasapHUTE JMXBEHW HUBa 1 HACTOsALATA CTOMHOCT Ha NapruTe U pUCKOBETEC, CH@HHQ}MHHH 3a
3aABbJKEHUCTO. VBenuyeHUEeTo Ha NPOBU3UATA NOpasH U3MHHAJLIOTO BpEME CC NIPH3HABA KATO pa3xoiu
34 JIMXBH.

JInsunr

Jhuzunzocu 0o2060pu, npu koumo pyxcecmsomo e naemooamen

Haemnure JOTOBOPH, NMPHU KOHUTO PUCKOBETC H H3roaHTE, CBBP3aHN ChC cOOCTBEHOCTTA CE noemMar oOT
HaemMo/jlaTelist C€ ONpeae/IfAT Kato OnepaTHBCH auzuar. [TocTerieHusTa BbB Bpb3Ka ¢ OMNEPATHBHHUTEC

JIM3UHIY Ce OTHACAT KaToO NpHXOoA B OTHETA 34 BCeOOXBATHUS J0X0/ Ha pPaBHH BHOCKHM 34 nepuoaa Ha
HaeMHUst JIOTOBOP.

HpmHaBaHe Ha NPHXO/JHTE

[IpuxoauTe BKIFOYBAT CIIPABE/IMBATA [(CHA HA [IPOJA/ICHITE CTOKH M YCIYIH, HETHO OT aHbLH
BBPXY A00aBeHaTa CTOMHOCT H IPEIOCTABEHH OTCThIIKH. [IpHXOIH ce MpHU3HABAT KATO ClIe/Ba:
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CueToBo/iHA NOJHTHKA (MPOABbJKEHHE)
[Ipu3naBane Ha npuxoauTe (INPOABIKEHHE)

JIpyKecTBOTO MPU3HABA NPUXO/IH, KOIaTo cyMaTa Ha MpHX0/1a MOXKe J1a Ob/1e HAJICHKIIHO
OIpe/IeJICHa, KOraTo € BB3MOXKHO MPEIIPUSTHETO /1A TIOTYYH OBJACHIH HKOHOMHYECKH H3TO/IH, H
OTroBaps Ha KPUTEPHHTE 3a Besika JeiHoct Ha JlpykecTBoTo, 00scHenu no-nony. Cymara na
NPHX0/1a He ¢e NpHeMa 3a HAJICK/IHO U3MEPEHa, JIOKATO HE CE pa3peuiaT BCHUKH HENPEe/IBUJICHH
00CTOSITEJICTBA CBBP3aHy ¢ Mpojaxdara. JpyKecTBOTO OCHOBaBa CBOUTE NPECIECHKH Ha
HCTOPHUYECKHTE PE3YJITATH, B3eMalKH IIpeIBU/ BH/IA HA KIMEHTA, BHJIa Ha CIe/Karta 1
0COOCHOCTHTE HA BCSKO CIIOPa3zyMEHHE.

(a) IIpodadsicoa na cmoru — npodadxcou na opedHo
[Tpuxomre 0T 1po1akOH Ha CTOKH ce IPH3HaBaT, Korato JpyKecTBOTO IpojaBa cTOKaTa Ha
kimenTta. [ponakOure Ha 1peOHO ce M3BBPLIBAT 110 OAHKOB IIBT.

(0) IIpooaxcbu na ycnyau
ITpuxoauTe OT IPESIOCTABCHU YCIYTH CE IIPU3HABAT B OTUYETHHUS [IEPHOJ, B KOITO ca H3BbPIICHH,
Ha 0a3zara Ha CTEICHTA Ha U3ITbIHEHHUE.

(B) IIpuxoou om nuxeu
[TpuxoauTe OT JMXBHU CE NPU3HABAT IPOIOPLUUOHAIHO HA BPEMETO.

Pa3npeneneﬂue Ha JHBHICHTH

PasnipejiesieHueTo Ha AMBWJIEHTH Ha aklMOHepuTe Ha JpyKecTBOTO ce Mpu3HaBa KAaTo 3a/b/IKEHHE BHEB
(GuHaHCOBHTE OTHETH B MEPHOIA, B KOHTO € 0100peHo.

Yapajenue Ha GUHAHCOBHS PHCK

daxropn, mopazkjiamy GUHAHCOBHS PHCK

Jleitnocrra Ha J{pyKeCTBOTO € CBbp3aHa ¢ pe/iilia PUCKOBE, B TOBA YHMCJIO NA3apEH PUCK (BKIIOUBALLL
epeKTa OT NPOMAHATA HA BANyTHHTE KyPCOBE, PUCK OT NPOMSHA Ha OBACIIUTE NAPUYHM IOTOLH B
pe3y/ITaT Ha NPOMSIHA B MA3aPHNTE JTMXBEHH HUBA) , KPEJMTEH PHUCK, TUKBUIEH PUCK. PHKOBOACTBOTO
na ['pynara ce cTpeMH j1a HAMAIH Bb3MOXKHHTE HeOIaronpuaTHi eeKTH BbpXy ACHHOCTTA, CBbLp3ati
C TE3M PUCKOBE, KATO MMa 34 i/l 1a HAMAJIM eBEHTYATHUTE HEONaronpuaTHH €PEKTH BhPXY
(GuHaHCOBMS pe3yaTat Ha JpyxecTBoTo.

YrpasneHHeTo Ha PUCKa ce U3BBPLIBA OT pHUHAHCOBHA oTaet Ha ['pynara. To3u oT/1es yCTaHOBsBA 1
oleHsABa PUHAHCOBHTE PHCKOBE B TSCHO CBHTPYAHHUYECTBO C PHKOBOACTBOTO. JIeHHOCTHTE, CBBP3aHH €
YIIPABAEHUETO HA PHCKA, MAKap M Aa He ca GOpMYIMpaHi MUCMEHO, HMAT 3a e/ 1a MOKPHAT
crneudHIHM 001aCTH, KaTO BAJyTeH PHUCK, JTHXBEH PHCK, KPCAUTCH PHCK H JIMKBU/CH PHCK.
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Yupapienue Ha GHHAHCOBHS PHCK
dakropn, HopaxaamM GHHAHCOBHS PHCK (MPOAbJLKEHHE)

(a) nasapen puck

(i) Baiymen puck

bbarapus e OCHOBHMAT nasap Ha JIpyKecTBOTO KaTo CbHIECTBEHATA YACT OT NPOJAKOMUTE M MOKYIKHTE
ce M3BBbPLUBA B MECTHA BajlyTa, KOSATO € (PHKCHpaHa KbM €BpOTO. JIpYyKECTBOTO H3BBPLIBA H C/ICJIKH C
YyIKACCTPAHHH JIHLA, KATO CACJIKHUTE C TAX ¢a JeHOMHUHHPaHH B €BpO. [10 TO3M HauHH, pUCKBT OT
MPOMSIHA Ha BalyTHHTE KYPCOBE € OrpaHHUCH.

(ii) lenosgu puck
JIpy»KeCTBOTO HE € M3JI0KEHO Ha LEHOBH PHUCK OT MPOMSIHA B LEHMTE Ha CTOKHTE CH.

(iii) Puck om nposmenu 8 napuyHume nROMOYU 1 CNpA6eo0IUEUMe CNIOUHOCMU 8 PE3VINAIM Hd HPOMSHA
Ha TUX6eHUMe HUBA

Twit kKato pyKECTBOTO HAMA 3HAYMTEHH JUXBOHOCHHM aKTHBH U [TACHBH, [IPUXOJMTE MY H
ONepaTHBHUTE MAPUYHH MTOTOLM Ca 0 rojiAMa CTENEH He3aBUCUMU OT IIPOMEHUTE HA TasapHuTe
JIMXBEHH HHUBA.

(6) Kpeoumen puck

KpeMTHHSIT pHCK ce pbKOBOH Ha IPYNnoBo HUBO. KpeAUTHUAT PUCK NPOU3IIN3A OT MapH U NapuIHN
€KBMBAJICHTH, OT KPECAUTHH €KCMO3HIMH HA THPFOBLM Ha €/IpO W ApeOHO, BKIKOUHTENHO HEU3MIATCHH
B3eMaHMs M [IOTOBOPEHH CTOMAHCKH onepaluu. [Ipy:KecTBOTO HAMA ChLIECTBEHA KOHLIEHTpalMs Ha
kpeauteH puck. [ponaxOuTe ce U3BBPIIBAT CAMO C KJIMEHTH, KOMTO UMaT 100pa penyTauus 1o
OTHOMIEHHE Ha 00C/y)KBaHe Ha 3a]ibJiKeHusATa ci. [IpeuensBa ce KpeauTHaTa HaJEKAHOCT Ha
KJIMEHTa, B3UMaiiku B npeaBua GUHAHCOBATA MY MO3MLMA, MUHAJ ONUT U Apyry Gaktopu. Tasu ouenka
Ha prcka ce rnpasu Ha HUBO ['pyna karo usno. [IponaxOu Ha KaveHTH Ha ApebHO ce U3BbPLIBAT B
Opoil.

napH‘lHl/lTC TpaH3aKLHK CC USBLPIIBAT € (])MHB.HCOBH HHCTUTYUHH C BUCOK KpPEANUTCH pel\/’lTHHT‘.
prnaTa UMa n3rpajcHa rnojiMTuKa, KogTo orpannyana pasmepa Ha KpeJrTHaTa CKCIo3nuUns KbM
OTAC/IHA (bMHaHCOBa WHCTUTYLIMA KAKTO prnaTa KaTo IO, TaAKa U 32 OTACHHUTE JIPYiKeCTBa.

MaxkcumanHaTa eK3rno3uius Ha KpCAHUTCH PUCK € 0afaHcoBaTa CTOHHOCT Ha [TapU4HNUTE CpeICTBa K
€KBHUBAJICHTH W NMPCAOCTABCHUTE 3aCMH U B3EMaHHA, MOCOYCHH B IPHJIOJKCHHC 8.1. PBKOBO}ICTBOTO HE
O4YaKBa 38Fy61/l, B CJICACTBHE HA HCHU3ITBJIHCHHE HA 3aAbJDKCHHUATA HA CBOUTC KOHTPArCeHTH.

(8) Jlurkeuoen pucr

[Tpeana3nuBoTo yrnpapieHHe Ha JIMKBHAHMA PUCK NPEANnoIara NOAAbPHKAHCTO HA JI0CTATHYHO NAPHYHH
Cpe/ICTBA H BBb3MOKHOCTH 3a (PMHAHCHPAHE MOCPEACTBOM a/I€KBATEH pa3sMep Ha JOMOBOPEHHTE
kpeanTh. ITopaay iHHaMHYHATA NPUPOJA HA OCHOBHATA JAEHHOCT, PhKOBOACTBOTO Ha JlpyRecTBOTO c¢
CTPEMH /12 OKPHBA TEKYLLHTE HY/KIH OT NAPHUHH CPENCTBA C MPHXOAHTE OT NpojaxouTe.
[ToKynK1TEe HA HMOTH, MALLMHKU U CHOPBAKEHHS ce PHHANCHPA C KPEAWTH OT KOMITaHHTa-MaiKa.

(8]
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¥Ynpasiienne Ha GHHAHCOBHUSI PHCK
Paxropu, nopazxaamu GHHAHCOBHS PHCK (IIPOb/IKEHIE)

(6) Jlunsuoen puck (npoovasicerue)

IlpeanasaueoTo ynpaejieHue Ha AMKBUAHMS PHCK TIPEANONara nobpsKaHeTo Ha JOCTATHYHO NapHUHH
Cpe/iCcTBa M Bh3MOXKHOCTH 3a (PUHAHCHPAHE TOCPEACTBOM aACKBATEH pa3Mep Ha J0TOBOpEHHTE
kpeanTH. [Topaau AnHaMKU4HaTa NPUPOJA HA OCHOBHATA JEHHOCT, PhKOBOACTBOTO Ha JlpyKecTBOTO ce
CTPEMM JIa [IOKPHUBA TEKYILMTE HY XKW OT NapHYHH CPEJACTBA € NPHXOJAHTE OT Nnpojaxkoure.
[TokynkHuTE Ha UMOTH, MAIUMHH W CbOPBKEHUA ce GUHAHCHPA ¢ KPEUTH OT KOMITAHHATA-MaHKa.

Tabnuuara no-x0ny aHanusupa GUHAHCOBHTE NacHBM Ha JIpyKeCTBOTO B CHOTBETHHTE MAACKHH IPYIIH
Ha Ga3zaTa Ha OCTaBALLMA NEPUOJL OT AaTATa HA CUETOBOJAHMS DaNaHC 10 Naje)KHATA AaTa Ha J0IrOBOPA.
OnoecrenuTe B TabnuaTa CyMH ca JJOTOBOPHHTE HEJIMCKOHTHPAHH MapUUuHU NOTOLM. banancosure
3abJKEHHS B paMKUTE HA 12 Meceua ce paBHABAT Ha NMPEHOCHHUTE CTOHHOCTH, Thil KATO BAMSIHHETO Ha
JIMCKOHTHPAHETO € HE3HAUMTEJIHO.

IHo-masniko  Mexay I n Mexay 2 n

Kbm 31 nexkemBpu 2009 r. or l roamna 2 roannm S roannu

3aibiskends KeM jjoctasyuuu ([Tpunoxenue 14) 27 - -

3aabmkeHus KM cBbp3anu auua ([punoxenue 14) 3,146 - -
3,173 - -

Ho-manko  Mexkay 1u  Mexay 2 u

Kbm 31 nekemBpu 2008 r. or 1 rommua 2 roauHu S ronuu

3anbakenus KuM goctapyuuy (Tpunoxenue 14) 29 - -

3ajibikenns KoM cebp3anu auna (Hpunoxenue 14) 3,144 - -
3,173 - -

YnpapjeHnue Ha KANATAJTOBUS PHCK

YHpaBHCHMCTO Ha KaruTajaoBHsd pUCK C€ M3BBILNBA OT KOMITAHKWATA Maiika ¢ 1ej Ja 3aliMTH
CrocoOHOCTTA Ha pr'iKCCTBOTO H prna'ra KaTo 10 Aa NMpoAbJ/IKAT KaTo JeHcTRAIO NpeanpuiaTe ¢
11E1 Aa OCHUTIYPH BB3BPBUIACMOCT 38 aKLIHOHEPHUTE U NMOAABPYKAHE Ha ONTUMAJIHA KaluTanoBa
CTPYKTYpa, 3a Aa C€ HaMmaJl{ LICHAaT4d Ha KalliTaJja.

3a aa NoAABPKA UK U3MEHA KarnuTajioBaTa CTPYKTypa, KOMITaHHATA Makka Ha ﬂpy}KQCTBOTO MOZKE J1a
KOpHIypa cymMara Ha U3TUJIaTCHUTE OT ﬂp}/}i{eCTBOTO JUBUACHTH, Ja NpeHaco4Y HaAJTHYHH cBo0OIHU
q)MHaHCOBH CpeaCTBa KbM JPYro [ApYKECBTO OT rpynaTa noa cpopmaTa Ha 3d€MH — JIHPEKTHO HITH 4pC3
KOMITHausTa Mai’u\'a, Aa BbpHE KalnuTajl Ha aKlIMOHCPHUTE, Aa CMHTHPA HOBHM aKLIMK HjTH [1a Npojaic
AKTHBH, 34 Ja H3MJ1aTH IbJTOBEC.



»MECOKOMBUHAT XACKOBO” A/l
IMPUJIOKEHUS KbBM ®HHAHCOBUS OTUET (ITPOABJIZKEHUE)
31 JEKEMBPH 2009 r. '

Ynpas.ienne Ha GHHAHCOBHS pHCK
Yupas/ieHne Ha KalIHTAJI0BHS PHCK (POAbJIKEHIe)

I’“pynaTa Ha(Sﬂ}O;lElBa W YIIpaBjsiBa Kanvraigia Ha ﬂpy}KCCTBOTO KaTo CJCIACTBHUEC Ha HCroBaTa
pCHTa6HﬂHOC'l‘, JIMKBHHOCT M H€O6XOLLHMOCT OT HHBCCTHLHH B ITPOM3BOJACTBCHNW aKTHBH. Toszu Mpouec
BRJIIOYBA H36IHOII€HHC W yHpapBJICHHC Ha CcOOCTBEHHS KAIKUTaN Ha prﬁ(eC'I‘BOTO, NOJTYHCHHUTC H
NPCAOCTABCHH 3aCMH, KAKTO 1 B3CMaHHATA H 3a/b/DKCHUATA OT/KbM HApCATPHATHETO Maika, Apyrure
JAPYKECTBA OT prnaTa H cOOCTBEHHKA Ha prnaTa, KaKTO €a INnoKa3aHHu B CHCTOBOJAHUA Hananc u
CHOTBCTHHTC NMPHIIOKCHHA Ha (I)HHaHCOBHSI OTHET.

Onpejessine Ha ClIpaBe; I IHBUTE CTOHHOCTH

OTyeTHaTa CTOHHOCT Ha THPrOBCKHUTE B3EMaHHS M 331bJDKCHHS, HaMalleHa ¢ NPOBU3KS 3a 00e31leHKa, ce
rprema 3a NpuOIM3UTENTHO PABHH Ha TAXHATA CIPaBe/IMBa CTOHHOCT. Cnpase/uiBara CTORHOCT Ha
(UHAHCOBHTE MACHBH 3a LIEJINTE HA OMOBECTABAHUATA, CA ONPEJIENEHH Ype3 IMCKOHTHpaHe Ha ObeliuTe
JIOFOBOPEHH MAPHUHU NOTOLM, U3MON3BANKH TEKYLUMSAT Ma3zapeH JUXBEH NPOLEHT, NMPelI0CTaBeH Ha
HpysxecTBOTO 32 NOA0OHH (PHHAHCOBH MHCTPYMEHTH.

3yauuMu CUETOBOIHH npuﬁnmnTenrm OHEHKH H IIPEUHEHKH

[TpuGan3nTesTHUTE OLICHKH U MNPELEHKH ca 6a3MpaHKu Ha HATPYIaH OMUT W APYrH GaKTopH, BKIKOUHTETHO
ouakBaHus 3a ObJIell ChOMTHA NpH HaTMYHKTE oOcTOosTeNCTBA. JIOCTOBEPHOCTTA Ha NPUOIM3HTEIHUTE
OLICHKH W MPELEHKH Ce Npepasrienia peoBHO.

pr)l(GCTBOTO H3BBLPILIBA HpH6HI/BI/ITGHHH OLIEHKH U MNPEUCHKH 3a LCJIUTE Ha CHCTOBOAHOTO OTHUTAHE H
OMOBCCTABAHE, KOUMTO MOrar Jia c€ pasjin4daBar OoT (I:)aKTH‘JCCKI/lTC pes3yiraTtH.

3HAYUMHUTE CHETOBOAHH ﬂpl/I6HH3HT€ﬂHI/l OLCHKH, ITPK KOUTO MUMa 3HAYUTEJICH PHUCK OT Nnocjeanalia
ChIIECTBEHA KOPEKLUA Ha DanaHCcOBUTE CTOMHOCTH HA aKTUBMTE W MACHBHTE npes ciejipauiara
(bHHaHCOBa roguHa, ¢a ornucaHH rno-a0ay:

(a) IMoTH, MalIMHKU U CHOPBIKEHHS

P1KkoBOCTBOTO Ha [{pyKECTBOTO Onpe/aens 04aKBaHHs M10JIE3€H JKHBOT M Pa3X0/H 3a aMOPTH3ALIHH,
CBBP3AHH C MPHTEKABAHHTE UMOTH, MalIMHK U chopbikenus (Ipunoxenne 5). Tasu npudimsuresina
OlleHKa ce Daszmpa Ha MPOCKLUMS Ha XKU3HEHHS LIMKDBJI Ha akTHBUTE. T8 MOKE Aa ce NpoMeHu B
3HAYMTENHA CTENCH B pe3y/TaT Ha MPOMEHH Ha nasapHarta cpeja. PLKOBOACTBO LIe yBEIHYH pa3x01a
33 AMOPTH3ALHATA, KBAETO MOJAE3HHA JKHBOT € 110-MaJbK OT NMPEJABAPUTEIHO ONpPe/IeNIEHHS, HITH 111e
M3MULLIE WM 00e3UEeHN TeXHOJIOMHYHO OCTAPEe M WiIH HeCTPATErHYECKH aKTHBH, KOUTO ca OuH
M30CTABCHH WIIH NPOJaAeHH/IUKBUAKMpanu. [TpoMeHuTe Ha NONE3HUA JKHBOT Ha aKTHBHTE, KOMTO
Morar jia ObJaT HanpaBeHH, MOraT /ia J0Be/aT /10 ChUIECTBEHA KOPEKLMA Ha OaiaHcoBaTa um
CTOMHOCT.



»MECOKOMBUHAT XACKOBO” A/l
NPUJIOXKEHNS KbM ®UHAHCOBUSI OTUHET (ITPOJABJIZDKEHHUE)
31 JEKEMBPH 2009 1.

ZHAYNMH CHETOBOAHH MPHOTH3NTEIHH OIEHKH H NPEIeHKH (TPOoAbIKeH e)
(0) JlanbLu BLPXY 10X01a

Ilpy}'{(GCTBOTO € JaHbYCH CY6CKT, norajatl noj pUCInKUHATa Ha JJaHbYHaTa a/IMMHHUCTpal s,
3HAUMTETHA MNpelcHKa € H€O6XOHHMO Ja GBD,C HalnpaBeHa 3a ONnpeACc/IsHETO Ha JaHbYHATa NMPOBU3HSIL.
pr}KCCTBOTO Npu3HaBa rnackBH 3a OHaKBaHH JaHBYHH 3ab/HKCHHS Ha Daza Ha MPpeLCHKA Ha
PBHKOBOACTBOTO. Korato oKoHYATEIHUS JaHbYECH pe3y.arar € pa3jiMycH OT INLPBOHAYAIHO OTHECTCHHUTC
CYMH, TE€3H pa3JuKH E UMAT BJIHAHUC BLPXY KPATKOCPOYHHA JaHBK M INPOBU3UHTC 34 BPCMCHHH
JaHbYHH pa3januKu B fICpHOAa HA JAHBYHHTC PCBH3HH.

(B) O0e31eHKH HA B3eMaHHs

lefl H3BLPpUIBAHEC HA O6C3HCHKI/[ Ha B3CMaHWATa pEKOBOJACTBOTO HA I[py)i(CCTBOTO OLICHABA pasMepa U
nepuoaa Ha OYaKkBaHHUTE 613116111” MapHyHH NMOTOLH CBBP3aHH ¢ B3EMaHHATA Bb3 OCHOBA Ha CBOsE OMUT
3a CXOAHHU MO XapaKTep B3CMaHUs, KaTo B3eMa nojt BHUMaHHe W TCKYLIHTE obcrosTencTna 3a
B3CMAHMATA, NPETJICIKAAHHN 3a O6€3Il€HKa. CymaTa Ha O6€3LI,€HKaTa H CbOTBCTHHUTC B3CMaHHA Ca
NpeACTaBCHU B Hpn;xomeﬁue 9. Hpepa3rne>1<naHeTo Ha O6C3Ll€HK3Ta Ha B3CMAHHATA [1pe3 cicaBallara
(T)MH&HCOB& rojguHa MOXKeE jJa J10BC/1¢ JO ChUICCTBCHA KOPCKUMA Ha OanaHcoBaTa CTOHHOCT Ha
B3E€MAHUATA.

(r) BisiHue Ha npojib/pKagalnara CBeTOBHA (PHHAHCOBA M MKOHOMHYECKA KpH3a

CrulecTByBamata riodajiHa JUKBHIHA KpH3a, KOsSTO 3arouna B cpenata Ha 2007 r. (decto
HapHyaHa ,,KpeJIMT KPBHY ), IOBEJIE J10, OCBEH BCHYKO APYIO, U JIO HO-HUCKA JIMKBUJHOCT B
OAHKOBHSI CEKTOP U HKOHOMHKHTE KaTO ISUT0, @ B CHLIOTO BPEME U J10 110-BUCOKH JIMXBEHU
IPOICHTH Ha MEK/yOaHKOBHUTE 3a€MH U MHOIO I'OJIIMa IIPOMEHJIHBOCT Ha CTOKOBHTE U By THHTE
naszapu. HecurypHocTTa Ha CBETOBHHTE (PHHAHCOBH Ia3apH AOBE/IE JI0 HEMIIATEKOCIOCOOHOCT U
HECBHCTOATEIHOCT Ha OAHKH H IIPSANPHITHS, KaKTo U JI0 cracapaHeTo Ha Oanku B CALL, 3ananua
Esporia, Pycust u ap. [TeHarta cTenenTa Ha BAXAHME Ha IIPOJIbJKaBamara GHHaHCoBa 1
MKOHOMHMYECKA KPH3a CC OKa3a HEBB3MOJKHO Jia Objle Mpe/BUACHA HIIH 1a OBaT B3ETH
CBOTBETHUTE HEOOXOIMMH 3aLIUTHH MEPKH.

PLKOBOJICTBOTO HE € B ChCTOSIHUE /1a MPEICHH HAIEKAHO MTOCIECTBHATA BEPXY ObJleinara
¢GuHancoBaTa NO3UIMA Ha J[py/KECTBOTO OT €BEHTYAIHO MOCIEABAIIO BIIOIIABAHC Ha Cpe/lara, B
KOSTO ollepupa JIpykecTBOTO, B pe3yaTaT Ha NpoAbikaBalilata Kpu3a. PLKOBOICTBOTO BSIPBA, 1e
B3eMa BCHYKM HeOOXOMMU MEPKH 32 MOJUIbpKaHe Ha CTaOMITHOCTTA U PAa3BUTHE HA ACHHOCTTA HA
JIpyKecTBOTO B HAacTOsIaTa 0OCTaHOBKA.

Biisinue BBPXY JIHKBHIHOCTTA

OGeMbT Ha GUHAHCHPAHETO B PEIHHS CCKTOP 10 CBETA 3HAYUTENIHO Hamans ot asryct 2007 T
Tes3u 00CTOATENCTBA MOKE JIa HOBIHSIAT BbPXY criocoOHOCTTa Ha JIpyKECTBOTO JAa 0Tyl HOBH
3aeMu i peMHAHCHPA HErOBHTE CHIICCTBYBALIN TAKHBA IIPH CPOKOBE M YCJIOBHSL. T0100HH Ha
TE3H 3@ MO-PAaHHUTE Ollepalfu.



»yMECOKOMBHHAT XACKOBO” A/l
HNPHJIOKEHUA KbM ®HHAHCOBHSA OTHET (ITPOABJIZKEHHNE)
31 JEKEMBPH 2009 1.

3naunmu CHYCTOBOAHH ﬂpllﬁﬂlliﬂlTeJ]HH OUEHKH H IIPEUECHKH (npoab.rlmem{e)

Bimisinue BbpXy KIHEHTHTE

JUTBKHHIHTE MITH 3aeMOTIofyyaTe/uTe Ha JIpyKecTBOTO MOXKe J1a Ob1aT HEeraTHBHO OBIHAHH OT
(pUHAHCOBATA M MKOHOMMUECKATA Cpe/ia, KOeTO OT CBOs cTpaHa OH MOTJIO 1a OKaXKe BJIHAHHC BBPXY
TAXHATA COCOOHOCT Jia U3ILIATAT 3aAb/DKEHHATA CH. BromenuTe onepaTiBHH YCIIOBHS 34
KJHEHTHTE MOTAT JIa MOBAUSISIT U BbPXY [IPOTHO3UTE 3a MAPHYHHTE OTOLH HA PBKOBOJICTBOTO M
OLIEHKATA Ha 0Oe3IeHsBaHeTO HA PUHAHCOBHTE H HeQHHAHCOBUTE aKkTHBH. JIOKOJIKO 11o100Ha
HH(OPMAIHS € HATHYHA, PBKOBOJICTBOTO MOJAXOISAINO € OTPA3HIIO aKTYaIM3HPAHHTE IIPELICHKH 3a
O4YaKBaHuTe OL/ICIIH TAPHYHH MOTOIH B CBOHTE OIICHKH 3a 00e3LEeHsBaHe.

OueHkKa HAa HMOTHTE, OTYHTAHHU 110 CIIPABe/UIHBA LIeHA

[TazapbT B ¢TpaHaTa 32 MHOIO BHJIOBE PA3THYHH HEJBI)KHMH HMOTH O€lle CePHO3HO HOBAMAH OT
Hoc/e/(HUTe ChbOUTHS Ha CBETOBHUTE (GHHAHCOBH nazapu. B pesyirar Ha Tosa dajlaHcosata
CTOIHOCT HA 3€MUTE H CIPAJIUTE, OTUUTAHU 110 CIIpaBe/UIHBa LieHa B cpoTBeTCTBHE ¢ MCC

16" Maruunu, ChopmKeHHs 1 00opyaBane” e Ouia nperje1ana, ¢ Lei Ja ce yCTaHoBH Jlalii
oTpazsBa nazapHuTe yCJIOBHS KBM jJartara Ha oTunTane. Iopeve nndopmarus ¢ onosecTena s
npuioxenue 2.3.

o
[
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+MECOKOMBHUHAT XACKOBO” AJl
HNPHJIIOKEHUS KbM OHHAHCOBUS OTUET (ITPOJA'BJIDKEHHE)

31 AEKEMBPH 2009 1.

(BCM‘{KH CYMH Ca NOCOYCHH B XHJIAAH JICBA, OCBCH aKO HC € MOCOYCHO ,upyro)

HMOTH, MAHIHHH H CBOPBLIKEHHA

Kbm 31 jtekemspu 2007

r.

OrtyeTHa MK NpeolieHeHa
CTOHHOCT

Hatpynana amopruzatims

banancosa cToiiHOCT

I'oanua, npukiounia
ua 31 nexkemspu 2008 r.
banancosa croiiiocrt B
HA4aloTO Ha repuoa
Pazxon 3a amopTuzaums
banancoa croliHocT B
Kpasi Ha nepuo/a

Kbm 31 nexemspn 2008

r.
OTueTHa UK NpeolleHeHa
CTOHHOCT

HaTtpynana amoprusauus

basauncora croiinoct

Ioanua, npukar4YHIA
na 31 nexkemspu 2009 r.
banancosa croiHocT B
HaYyaJI0ToO Ha NepHoa
Pa3xo/ 3a amopTH3anms
banancoBa croiinoct B
Kpasi Ha nepHo/ia

Kby 31 gexemspu 2009

r.

OTueTHa WK NpeoleHeHa
CTOHHOCT

Hatpynana amoprusatms

baJjtancoBa cToiiHOCT

3emsi n Mamwnun - Tpaucnoprun Apyru Pasxonau 3a Oo6mo
Crpaam  ggopynBane cpeacrsa ARTHBH - nhyq06uBa-
ne na UMC
2.977 3,612 368 604 342 7.903
- (2,620) (265) (328) - (3.213)
2,977 992 103 276 342 4,690
2,977 992 103 276 342 4.690
(43) (181) (28) (28) (280)
2,934 811 75 248 342 4,410
2,977 3,612 368 604 342 7.903
(43) (2,801) (293) (356) - (3.493)
2,934 811 75 248 342 4,410
2,934 811 75 248 342 4,410
(51) (177) (26) (28) - (282)
2,883 634 49 220 342 4,128
2,977 3,612 368 604 342 7.903
(94) (2,978) (319) (384) - (3775
2,883 634 49 220 342 4,128
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»MECOKOMBHHAT XACKOBO” A}
NPUJIOKEHUA KbM OUHAHCOBUS OTHET (ITPOABJIZKEHHE)
31 JEKEMBPH 2009 r.

HMoTH, MAHIHHH H CHLOPBIKEHHS (IPOAbJIKEHIE)

banancosa croiiHocrt

(BCHLIKH CYMH Ca NMOCOYCHH B XWJI4JH JieBd, OCBEH aKO HE € [OCOYCHO D,pyl‘O)

AKO 3eMHTE U CrpajuTe €€ BOACXA N0 HCTOPpHUYECKA LICHA, TEXHHUTE CTOHHOCTH mysixa na Obaar :

OryeTHa CTOHHOCT
Harpynana amoprusauus

banancosa cToHoOCT
Hemarepuajann akTHBH
Kvm 1 ssnyapn

OtryerHa CTOHHOCT
Harpynana amoprtH3auus

baaauncoBa croiiHocTt

JIBM:KeHHe npe3 FroAHHATA
banaHcoBa CTOMHOCT B HaYaj0TO Ha
repuoza

AMOpTH3aLMA

baJsiancosa croiiHocT
KbMm 31 nexemspu
OTr4yeTHa CTOMHOCT

HarpynaHa amopTHu3aums

basxancoBa cToiiHOCT

MaTepuanHH 3artacCH

Matepuanu

31/12/2009 r.

31/12/2008 r.

3.233 3.233
(444) (396)
2,789 2,837
2009 r. 2008 r.
8 8

(5) (5)

3 3

3 3

3 3

8 8

(5) (5)

3

31/12/2009 r.

93

31/12/2008 1.

93

93

93
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»wMECOKOMBHHAT XACKOBO” A/l

HPUJIOKEHUA KbM ®UHAHCOBUS OTUET (ITPOABJIZKEHHUE)

31 JEKEMBPH 2009 r.

(BCHLH(H CYMH Ca IMOCOYCHU B XHJISI AN JICBA, OCBCH AKO HE € NOCOHCHO gpyro)

duHaHcoBH HHCTPYMEHTH 110 KaTCropuu

C‘IGTOBOHHHTC IHOJIMTHKH 34 (bHHaHCOBH HHCTPYMCHTH Ca HPHIIOKHUMH 34 I"136pO€HHTC LHO-10JTY

€ IMHHIIM:
3aeMH H B3eMaHHs — AKTHBH criopet dajianca
Bsemanust o1 esbp3anu nuua (Ipunoxenue 9)
Toproscku B3emanus (Ipunoxenne 9)

Jpyru B3zemanust (Ipuwioxenne 9)
Iaprunu cpeacra u exkBuBaneHTH (Lpunoxenue 10)

3aemu u THProBCKH 3a1bJIZREHUS — ITACHBH CIIOPE/] oananca

3aan/okeHust KbM cBbp3anu sina (Ipunoxenue 15)
Twproseku u apyru 3aaniokenust (1lpunoxenue 15)

KpeanTHo kayecTBo Ha GHHAHCOBUTE AKTHBH

31/12/2009 r.  31/12/2008 1.
63 38

12 -

- 2

5 7

80 47

31/12/2009 r.

31/12/2008 r.

3.146 3,144
27 29
3,173 3,173

Kpe/tuTHOTO KayecTBO Ha (PMHAHCOBUTE aKTHBH, KOUTO HE Ca HUTO HpocpoquH HUTO

O6C3II€H€HH MOKe J1a O'bJIe OLEHEHO KaKTO CJIe/ABa:

KpCﬂI/ITHOTO Ka4yeCTBO Ha (bI/IHaHCOBHTe AKTHBH, KOUTO HE Ca HUTO ITPOCPOYCHH, HUTO
00C31CHEHH, MOKE Ja OBJe OLICHEHO Ype3 clipaBKa ¢ BbHIIHM KPSIHTHH peﬁmHm (ako e

BBL3MOKHO) HIIM Ype3 HeTopruyecka HH(GOPMAIUs 3@ HUBA HAa IIPOCPOUHS OT TO3H BHJL

Hapwmn Cpeacrea B OaHKH H 0AHKOBH JACIIO3HTH

(HHpuroxenue 10)
baikH ¢ BHCOK KpeAHTEH PeHTHHT

31/12/2009 r.

31/12/2008 r.

A

Huto eun OT HAa'bJIHO PEAOBHHUTE (I)HH&HCOBH AKTHBU He ¢ OuI IpCIOrOBOPECH MMPE3 NOCIC/HaTa

roJIHHA.



»yMECOKOMBUHAT XACKOBO” A/f
NPUJIOKEHUS KbM ©®NMHAHCOBHS OTUET (IIPOABJIKEHHE)
31 JIEKEMBPH 2009 r.

(BCHYKH CYMH Ca NOCOYCHH B XHJIAAH JICBA, OCBEH aKO HE € ITOCOYEHO leyFO)

THpropeku H APYru B3eMaHHust 31/12/2009 r. 31/12/2008 r.
Baematust 1o npoj1axon — 6pyTo 12 4
(Obe3ueHKH) - 4)
Baemanus no npojakon — HeTo 12 -
Baemanus ot cbp3anu nuua (MNpunoxenne 22) 63 38

2

Jlpyry B3eMaHus -

75 40

CripaBe/i/IMBUTE CTOMHOCTH HA TEKYLIMTE B3EMAHUA H 381bJDKCHHMST HE C€ OTAHYABAT OT ChOTBETHHTE
UM DaaHCOBH CTOHHOCTH.

Kbwm 31 aexkempu 2009 r. ThproBeKH B3eMaHHs B pasMep Ha 12 XuJjl. JiB. ¢a NpoCpOUEHH, HO
neodesuenenu (2008 r.: Hsima).

Kbm 31 nexemspu 2008 r., B3emanust ot npoaaxOu 3a 4 Xui.as. ca Ounn obesnenenn. KoM taszu gara
CTOMHOCTTA Ha MpoBU3KKTE 3a 0Oe3lieHKa e 4 XMJ1. JIB.

Bb3pacToBUAT CTPYKTYpA Ha TE3W B3EMAHMSA € CIICAHHAT!
31/12/2009 r. 31/12/2008 r.

Biemanus, rpocpoyeHu Haj | roguHa 11 4

11 4

ﬂpomeHme B MPOBU3BHUHUTC 34 o0e3UeHKa Ha TbProBCKH B3€MaHUs HaA pr}KeCTBOTO Ca KaKtTo cjicaBa:

31/12/2009 r. 31/12/2008 r.

Kbm 1 stHyapu 4 18
Hauucnen paszxo/ 3a obe3UeHKa - -
B3emanus, oTnMCaHM Mpe3 roJiHaTa KaTo HechbOupaeMu (4) (14)
Kbm 31 nekemBpH - 4

MaxkcuManHaTa eKCIIO3uLns Ha KpCAMTCH PHCK KBM OTHETHATA JaTa € OajsaricoBaTa CTOHHOCT Ha
BCEKHM KJIaC B3eMaHus, OIIUCAaHH 110 — rope. ﬂp}’}KeCTBOTO HsiMa 00e3MeYCHH S 3a B3eMaHugTa CH.

31/12/2009 r. 31/12/2008 r.
ITapuunn cpeacTBa H eKBHBAJIEHTH

[Tapuynu cpeacTpa B Kaca ] 2
[Mapuunu cpefcTBa B OAHKOBH CMETKH 4 5
5 7




»yMECOKOMBHHAT XACKOBO” A/l
NPNJIIOKEHUS KbM OHUHAHCOBUSA OTUHET (ITPOABJIXKEHHE)
31 JEKEMBPH 2009 r.

(BCH‘H\'H CYMH Ca IOCOYCHH B XHJIAAH JICBA, OCBCH aKO HEC € IHOCOUCHO llpyl‘O)

11

12

AKHHOHCPQH KRamnurali

Kbm 31 nexkemspu 2007

Kbm 31 nekemepu 2008

Kbm 31 aexemspn 2009

bpoit akunn

O6ma cyma

(xmssam) XHJL. jieBa
167 334
167 334
167 334

Homunannara croitnoct Ha akuuute e 2.00 nesa Ha akums (2008 r.: 2 nesa siesa Ha akums). Kbm
31 nexemBpu 2008 1. BCUUKH aKLMK ca HABJIHO M3IJIaTCHU. BCHMUKK aKIMK ca OOMKHOBEHH aKIIMK

W JaBaT paBHH rpaBa Ha akKLIHOHCPHTE.

AKIIHOHEPH bpoii aknuu O0wma cyma dsur B %
XHJI. JIeBa

Kbm 31.12.2008 1.

bopucnas Hukonos 38,818 77,636 23.24

boun xonauur AJl 128,182 256,364 76.76
167,000 334,000 100

Koem 31.12.2009 r.

bopucnas Hukonos 38,818 77,636 23.24

bouu xonguur AJl 128,182 256,364 76.76
167,000 334,000 100

IIpeoueHbYHH U APYTH pe3epBH

3aKOHOBUTE PE3CPBH NPECTABIISIBAT PE3EPBH, H3UCKBAHM OT MECTHOTO 3aKOHOAATE/CTBO, KOWTO HE
MoJUIesKaT Ha pasnpeaeieHue noj Gopmara Ha quBuiaeHTH. pyrute pesepsu ca hopmupanm Ha
fa3a Ha Apyrv HOPMATHBHH W3MCKBAHUS M OT pasnpe/e/ieHHeTo Ha neyanbara no penieHue Ha
O6woTo chbpanue Ha akuHoHepure. [IpeoLeHBYHUAT pe3eps, (POPMUPaAH OT NPEOlICHKA Ha Ipyna
3eMU M CIPajik, € HAMAICH C OTCPOYEHHUS JaHbK 10 NPUIOKUMATA JIaHbYHA CTABKA,C HAYHCIICHUTC
AMOPTH3aLMK BbPXY NPEOLICHKATa Ha CIPauTe U NPEOLIEHBYHHUS PE3EPB BbpXY 3emiata o1 2007r.
He pasnpejienieHara neyanda, NoJIIeKH Ha pasnpeie/icHHe Bb3 OCHOBA yeTaBa Ha JIpyKecTBOTO 1

CbIUIACHO ACHCTBALIOTO 3aKOHOAATEICTBO.

npeOHCHB'—H*lM’I‘e WU IpYTrH pe3epBH €a KaKTO cJicaBa:
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»yMECOKOMBHHAT XACKOBO” Al
NPUHJIIOKEHUSI KbM @PUHAHCOBUS OTUHET (ITPOABJIZKEHUE)
31 JEKEMBPH 2009 r.

(BCH‘!KH CYMH Ca NOCOYCHH B XHIAAH J1€BA, OCBCH aKO HE ¢ ITOCOYCHO ﬂpyI‘O)

[IpeoueHb4HN 1 APYIH pe3epBH (HPOAbKEHHE)

3akonosu Ilpeouenvuen Jlpyrn  Hepasmpe-  O6mo

pe3epBH peseps  pesepsH Aejaena

neyada
Caajo kbm 1 ssuyapu 2008 r. 11 89 582 395 1,077
ITpexsbpisiie Ha aMOPTH3ALMA - ) - 2 -
Tpancdopmauus Ha pe3epsH - - 314) 314 -
3aryba 3a rojuHara - - - (106) (106)
3akpbrieHue - - - 1 |
Caagno kbm 31 gekemspu 2008 r. 11 87 268 606 972
Caapno kM 1 sinyapu 2009 r. 11 87 268 606 972
[IpexBoLpisHe Ha aMOpPTH3ALMA - (2) - 2 -
3ary0a 3a rojguMHaTa - - - (256) (256)
Pasnpenenenue Ha rieyanoda 65 - - (65) -
Canno kbm 31 nexemspn 2009 r. 76 85 268 287 716

OrcpoueHy JaHbIH

OTcpoyeHHTE Janbliy ca M3UUCIIEHH UPE3 NpUaraHe Ha NacHBHUA METOJ1 38 BPEMEHHHTE Pa3iIKH,
KaTo e u3noa3pana gansyHa craska ot 10% (2008 r.: 10%), npuaoxkuma B roiHHaTa, Korato ce 04aksa
06paTHO NPOSIBJICHUE HAa BDEMEHHHUTE PA3JIMKH.

OTCpO‘{GHHTG JAHBUH C€ KOMIICHCUPAT, KOraTo ChUIECTBYBA FOPHAUHECKO NIPaBo 32 KOMNCHCHPAHE UM
{1 KOrato OTCPOYCHUTE JaHbUM CE€ OTHACAT 3a €1Ha 1 ChUIa JanbiHa aAMUHUCTPpALIMA.

HpOMﬂH&Ta Ha OTCPOYCHUTE JAHBIIM 32 INOJAHHATA € KaKTO CJie/iBa:

2009 r. 2008 r.

OTcpoueH JlaHbUeH NackB B HAYaJIOTO HA rOjIMHATA (49) 45
(Ipuxon)/pasxon B neyanbara uau 3arydara (Ipua. 19) (14) (94)
OTcpoyeH JJaHb4€H aKTHB B Kpasi Ha rO/IMHATa (63) (49)

OTCPO‘{€HMT€ JIAHBLM Ce KOMIIEHCHPAT, KOTaTO ChUIECTBYBA HOPHIHMYCCKO 1PaBo 3a KOMMCHCHPAHC Ha
TEKYLIH JaHbYHH AKTHBH Cpeuly TCKYLUHMTE JaHbYHH [1ACHBUH 1 KOrato OTCpOYE€HHUTE JaHbLUH CC
OTHAacAT 3a ¢/Ha ¥ Chila JaHbYHa aAMHHHUCTpAlMs.

HBH){'\'eHMCTO Ha OTCPOUYCHHUTEC JaHbUH (npean KOMICHCHPAHCTO HA CYMHTE B ChOTBETHATA J1aHb4HaA
}OpHC)J,HKUHFI) Npes nepuo/la ¢ Kakto caeana:
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»MECOKOMBHUHAT XACKOBO” AJl

NPUJITOKEHUSI KbM @UHAHCOBUS OTYET (NPOABJIZKEHUE)

31 JEKEMBPH 2009 r.

(BCHLIKH CYMH Ca NMOCOYEHH B XH/IA/H JieBa, OCBCH aKO HE € NOCOYCHO ;prl“O)

Or1cpoyenn JaubUH (IPOAbJIKEHHE)

O'rcpo‘{eﬂu JaHbYHH NACHBH!

Kbm 31 nexemspn 2007 r.
(Mpuxoa)/pazxo/ B nevandara wiu 3arydara
Kum 31 nexemppu 2008 r.

Kbm 31 nexemBpu 2009 r.

O'rcpoqelm JAHbBYHH AKTHBH?

Kbm 31 nexemspu 2007 r.
[Tpuxoa/(paszxon) B nevandara unu 3arybara
Kbm 31 nexemepu 2008 r.
[Mpuxon/(paszxon) B nevandaTa v 3arydara

Kbm 31 nexemspu 2009 r.

Pa3M€pT>T Ha 331"}/614"["6, 32 KOUTO HE € NNPH3HAT OTCPOYCH JIaHDBbHYCH aKTUB H CPOKOBETC 3a TAXHOTO

YCBOSIBAHE €a KaKTO Clie/ABa:

2013 .
2014 r.

Hmoru,
MAIHNHHH H
C'bOp'b?KeHHﬂ
47
(47)
Obe3nenka Ha Hmorn, Benuko
B3¢MaHHsITa MAUIHMHH H
ChOPBIKEHUS
2 - 2
(hH 48 47
1 48 49
- 14 14
1 62 63
31/12/2009 r. 31/12/2008
r.
263 263
125 -

388 263

2
PO
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»MECOKOMBHUHAT XACKOBO” A/l

MPUJIOKEHUSA KbM GUHAHCOBHS OTHET (ITPOABJKEHUE)

31 JEKEMBPH 2009 r.

(BCHLIKH CYMH €a JIOCOYCHH B XHIIAH JIE€BA, OCBCH AKO HE € MoCo4YeHO ilpyFO)

THProBeKH H APYTH 3abJIKEHHS

3abIEKEHHUS KM JTIOCTaBUYHLIN

JlanbuHu 3a1bIDKEHNS

KpaTkocpounu 3abJIZKEHHA KbM NepcoHana
3aabiKenus Kbm cebpian anua (Hpunoxenne 21)

Kbm TCKYLIHTC 3aABJOKCHHS KbM repecoHana ca BKIIOYCHH!

3abIKEHHS 32 3ariaTH
3a4bJKEHHS 32 COLMATHU OCUTYPOBKH
3a1b/KEHHS 32 KOMIIEHCHPYEMH OTIYCKH

Texyum 3aJIbJIPKEHWS KbM NEPCOHAA

IMpuxoan oT npojaxou

[Tpuxoau ot Hacmu

JApyru npuxoax

[Teuanba oT OTNHUCBAHE HA UMOTH, MALIIMHHU H CBOPBIKEHUS

3actpaxoBaresiHy obe3uieTeHust
[TpuX0ax OT OTIHMCAHM 33 AbIIKCHUS

Pasxoan mo HKOHOMHYECKH eJIeMEeHTH

Pasxoan 3a J0X0AH HA nepcoHaJa

Pasxomau 3a 3ar.iaty KbM NnepcoHal

Pasxo14 3a HeU3110J13BaH rjiaTeH OTIYCK, B T.4. COLIHAJIHO
OCHI'YpsBAHEC

Pasxoau 3a COLHAIIHO OCUTYPSIBAHE

31/12/2009 r.

31/12/2008 r.

27 29
136 137
8 9
3,146 3.144
3,317 3,319
31/122009 r.  31/12/2008 r.
5 6
2 2
1 ]
8 9

2009 r. 2008 r.
189 181
189 181
2009 r. 2008 r.
5 71
5 71
2009 r. 2008 r.
(74) (65)
(hH (n
(13) (12)
(88) (78)

(W8}
(O8]
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»MECOKOMBHUHAT XACKOBO” AJ[
IMPHJIOKEHUSI KbM ®UHAHCOBUS OTHET (IPOJABJIXKEHHE)
31 JEKEMBPH 2009 r.

(BCH‘{KH CYMHM ca MOCOYEHH B XHJIAAH JIeBa, OCBCH daKO HEC € IMOCOYCHO llpyI‘O)

OuHaHCOBH Pa3XoaH 2009 r. 2008 r.
Jpyru (pHHAHCOBH Pa3XoiH - (1)

- (1)
[Ipuxoan/(pa3xoan) 3a KOONEPATHBEH JAHBK 2009 r. 2008 r.

Texyuy nanbK - -
Orcpouenn nanbuu ([pnnoxkenue 13) 14 94

14 94

JlaHbKBT BBPXY Meuanfara na JIpysKecTBOTO ¢e pa3finyaBa OT Cymara, KOATo Ou ce noayunia npu
npujaraeto Ha e)eKTUBHATA NaHbUHA CTABKA, KAKTO ClIe/1Ba:

2009 r. 2008 r.
3ary6a npejid 1aHb4HO obnaraHe: (270) (200)
Jlanbk u3uMcieH npu ganbyna craska 10% (2008:10%) (27) (20)
[Tpu3HaBaHe Ha HEMNPU3HAT OTCPOUEH JAHBYCH aKTHB - (99)
HernpusHatt OTCPOYEHM JaHbYHU AKTHBH 13 26
Pasxoau, HeNpy3HATH 3a JJAHbYHH LICTH - 3
HeoGnaraemu npuxoau - (4)
[Ipuxoa 0T KooHepaTHBEH JaHbK BLPXY /10X04a (14) 94)

YciaoBHH 3a0bJAKEHHSA

JlagbunnTe CIy:KOH MOTaT IO BCSKO BPEME /i IPOBEPAT OTUETHTE M PETHCTPUTE B PAMKHTC Ha
[erre NocIe0BaTeTHN N'OAUHH, CYMTaHo oT | sHyapH Ha roJIHHaTa, cJic/Bania rojuHara, 1npes
KOSTO € CJIe/IBATIO 1A e IJIaTH JaHbYHOTO 3a//b/DKEHHE, 1 J1a HAJIOXKAT JIOIbJIHHTCIIHN JaHbYHH
saybIDKEeHUA Wi 1o6u. Ha pbhkoB0oJIcTBOTO Ha JIpyKECTBOTO HE €a U3BCCTHH obcTOsTENCTRA,
KOHTO GUXa MOIIH Jia A0BE/AT /10 Bh3HUKBAHE Ha CHIIECTBEHH 3a/IBIDKEHHUS B TazH 00/1acT.

C,[IEJIKH CbC CBLP3aHH JIHIA

Komnanusta-maiika na Jlpysxecrsoto e ,boun xonaunr” AJL I'pynara Ha Jbonn xonauur” Al u
HErOBHTE JLIIEPHH JIPY/KECTBA C€ KOHTPOJIHpa OT I-H bopuciias Hukonos, rpaxaatnt Ha PenyOimka
Buarapus. JipyskectBara ot ['pynaTa, crioMeHaTH 10-710.1y, ¢a AbLICPHH JpYKECTBa Ha bonu
Xoaaunr™ AJL

34
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»MECOKOMBHHAT XACKOBO” AJl

NPUJTOKEHHUS KbM ®HHAHCOBHUA OTYHET (ITPOABJIKEHHE)

31 JEKEMBPH 2009 r.

(BCH‘H\'H CYMH Ca NOCOYCHH B XHJIAAH JIEBa, OCBCH aKO HE € 1OCOYCHO ,[lpyl‘())

Cnejku cbe CBbP3aHHu J1HUA (IPOABJIKEHHE)
CJle1KHTE ChC CBLP3aHM JIHIA €A KaKTO CjeBa:
a) HpoaakOn Ha CTOKH H YCJIYyT'H

HpyxectBa o1 ['pynara, KOHTPOIMPAHH OT KOMIIAHHATA MaHKa
- [ponaxba na yeayru

0) IloKkynKH HA CTOKH H YCAYTH
[lokyrka Ha CTOKH OT JApys:KecTsa oT [ pyrnara, KOHTPOJAUPAHK OT

KOMIMaHUsITa MalKa
[Toxynka Ha ycinyru ot Komnanus-maiika

B) Bbmarpamelme Ha KJI0Y0BHS YIIPpABJICHCKH NEPCOHAJ

3ariaTi u APYTH KpaTKOCPOUHHK Bb3HAIPDAXKICHU (B TOBa YMCII0
BHOCKH 34 COUHAIHO M 31paBHO OCMprﬂBBHC)

F) Biemanug u 3aAbJGKEHUS OT HOKYIKH H npo;:(amﬁu HAa CTOKH H YCJIYI'H

Biemanus ot CBBbp3aHK JIMLA:

Jpyru apyxecrtsa oT ['pynara, KOHTpOJIMpaHH OT KOMIIaHUsATa
Maika

3a1bAKEHHA KbM CBBLP3aHy JiMla:

Kommnanug-maiika
Jpyru apyskectsa oT ['pynara, KOHTPOIMPAHH OT KOMIAHHATa
MaHka

2009 r. 2008 r.

115 115

115 115

2009 r. 2008 r.

] ]
12 14

13 15

2009 r. 2008 r.

29 30

29 30

31.12.2009 r.  31.12.2008 r.
63 38

63 38

31.12.2009 r. 31.12.2008 r.

2 |

3,144 3.143

3,144
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JTOKJA/L HA HE3ABUCUMUS OAUTOP

1O AKIHIMOHEPUTE HA ,MECOKOMBHHAT XACKOBO” A/l

Jokaan BbpXy GHHAHCOBHS OTYET

Hue H3BbpLIMXME ONT Ha NPHIIokKeHHs (pHHAHCOB OTueT Ha ,,MecokomOunat Xackoso™ A/l
(..JdpykectBoro™), BKIOUBALL cueToBOACH Oananc kbm 31 nexemspu 2009 rojuna, oTyer 3a
BceOOXBATHHSA JI0X0/1, OTUET 3a MPOMEHHTE B COOCTBEHHS KANMTan U OTUET 3a MapUYHKTE OTOLHM 3a
rojIMHAaTa, 3aBbPILBALIA HA Ta3H JaTa, KaKTo M 00001EHOTO OMOBECTBAHE HA CHLICCTBCHUTE CUETOBOIHH
NOJIMTHKK M APYTHTE MOSICHUTEJIHH NIPHJIOKEHHS.

Omeo80pHOCM HA PEKOBOOCHBONO 30 (PUHAHCOBUS OMYEem

OTroBOpHOCTTA 3a H3rOTBAHETO M JIOCTOBEPHOTO MPEACTABSIHE HA TO3M dUHAHCOB OTYET B CHOTBETCTBHE C
MeskyHapoIHUTE CTAHAAPTH 3a (PHHAHCOBU OTHETH, NPHETH B EBPONEHCKHSI ChIO3, C& HOCH OT
pBKOBOACTBOTO. Ta3n OTrOBOPHOCT BK/IOYBA: pa3paboTBaHe, BHEAPABAHE U MOIbPIKAHE Ha CUCTEMA 3a
BLTPELICH KOHTPOJI, CBbP3aHa C U3TOTBAHETO W JIOCTOBEPHOTO MPEACTaBsHE Ha (pMHAHCOBH OTUETH, KOUTO
J1a HE ChbPIKAT CHLIECTBEHH HETOUHOCTH, OTKJIOHEHHS M HECHOTBETCTBUS, HE3ABUCUMO JaJii Te Ce
JBTKAT HA M3MaMa Wi Ha rpeuika; noadop v NpHioKeHHe Ha MOAXOAAIM CHETOBOHH MOTHTHKY; U
M3rOTBSAHE Ha NPUOIM3UTETHH CHETOBOAHK OLIEHKH, KOUTO JIa €a pa3yMHH TpH KOHKPETHUTE
obcTosTeNncTna.

Omeosoprocm na ooumopa

HatuaTa 0TroBOPHOCT Ce CBEK/A 10 H3Pa3sBaHE HA OMTOPCKO MHEHHE BbPXY TO3H (DHHAHCOB OTHET,
OCHOBABALLO CE HAa M3BLPILCHH OT Hac 0anT. Hatmsr oaur Oe npoBe/ieH B ChOTBETCTBHE C
fpoecHOHATHNTE 3MCKBaHHs! Ha Mesk/lyHapoIHMTe OIMTOPCKH cTanaapTi. Tesu cranaapTi Hajsarat
Cra3BaHe Ha eTHUHUTE W3MCKBAHWS, KAKTO W OJIMTBHT [ia Ob/IE MIaHUPAH W NPOBE/ICH TAKA, 4e HUE Jla C¢
yOeMM B Pa3yMHa CTENeH Ha CHIYPHOCT JOKOJIKO (PMHAHCOBHSIT OTYET HE CHABPAKA ChIIECTBCHH
HETOUHOCTH, OTKJIOHEHHS U HECHOTBCTCTBUS.

OUTHT BKJIOUBA M3ITHJIHEHHETO HA MPOLEAYPH C LieJT MOAy4aBaHe Ha OUTOPCKH J0Ka3aTe/ICTBa OTHOCHO
CYMHTE M OMOBECTABAHUSATA, IPEJICTABEHN BbB (puHancosus otueT. M3bpanure npoueayph saBucar ot
NpeLeHKaTa Ha OJMTOPA, BIJIIOYHTEIHO OLEHKATA HA PUCKOBETE OT CHILCCTBCHM HETOUHOCTH, OTKIOHCHMS
1 HECHOTBETCTBHS BbB (PMHAHCOBHS OTUET, HE3ABUCHMO JIA/IH TC €& JIbJKAT HA M3MaMa WM Ha IPCLIKA.
[1pH H3BBLPLIBAHETO HA T3 OLEHKH Ha PUCKA OJIMTOPBLT B3eMa M0/l BHHMAHUC CHCTEMATa 33 BbTPCLLCH
KOHTPOJI, CBBP3aHA ¢ H3rOTBAHETO W JI0CTOBEPHOTO MPEICTaBaHe Ha PHHAHCOBHS OTUET OT CTPAHA HA
MpeANpHATHETO, 34 1a Pa3padboTH OAUTOPCKH MPOLIEYPH, KOWTO €& NOJXOALIM NPH Te3H 00CTOATENCTRA.
HO He C LeJ H3pa3aBaHe Ha MHCHHE OTHOCHO e(heKTHBHOCTTA HA CHCTEMATA 3a BLTPELICH KOHTPO Ha
MPEANPHATHETO.

PricewaterhouseCoopers Audit OOD
Email: pwe.bulgaria@bg. pwe.com; Web Site: www. pwe.con/bg
Registered with the Sofia City Court under company file number 13424/1997.



PRICEAATERHOUSE( QOPERS

OL{HTbT ChIHO TaKa BK/IKOUBA OLICHKA HA YMCCTHOCTTA HA NpUaraHuTe CHCTOBOAHH HOJWTHKH 1
pPasyMHOCTTa Ha ﬂpH6f1HBMT€IlHHTC CHETOBOAHH OLICHKH, HAMNPaBCHH OT PLKOBOJACTBOTO., KAKTO H OLCHKA
Ha LSOCTHOTO NPeACTaBAHE Ha (bHHaHCOBHﬂ OTHCT.

Cuurame, ye U3BBPUWIECHUAT OT HAC OJAUT NpeaoCTaBs 10CTaTbYHa M NOJAXOAsA Oasa 3a H3PA3CHOTO OT Hac
OJIUTOPCKO MHECHHC.

Muenue

I'To nawe mueHue, GPHUHAHCOBUAT OTHET AaBa BSpHA W YecTHA Npe/icTaBa 3a (PUHAHCOBOTO CLCTOAHHE Ha
Mecokombunart XackoBo™ AJ] kbm 31 nekemBpu 2009 ., KakToO M 32 Heropute GUHAHCOBM PE3YITATH OT
JeHHOCTTA M 32 NAPMUBKUTE NOTOLM 33 FOJIMHATA, 3aBbPLIBALLA TOIaBa, B CbOTBETCTBHE C
MeskayHapoiHHTE CTaHJapTH 32 (PUHAHCOBH OTUYETH, NPHETH B EBpONeHcKus Cbio3.

)IOKJIa,[I BLPXY APYrd NPABHH H PEryJaTOPHH H3HCKBAHHsI

PLKOBOJACTBOTO CHIIIO TaKa HOCH OTTOBOPHOCT 3a M3roTBAHETO Ha roJIMIIeH NOKJIaj 3a JeHHOCTTa B
CHOTBETCTBHE ¢ H3UCKBAHMATA Ha 3aK0OHA 3a CYCTOBOACTROTO.

3aKOHBT 32 CUETOBOACTBOTO M3UCKBA OT HAC JIa M3Pa3HM MHEHHE OTHOCHO CHOTBETCTBHETO MEIKLY
rOAMIIHMA JOKIAJ 32 JeHHOCTTa Ha J[pyKecTBOTO M rOAMIIHKSA (PHHAHCOB OTYET 3a CbIIHs OTYETEH
MEPHOAL.

[To Halue MHEHME FOIMLIHUAT JOKIA/ 32 JeHHOCTTa U30KEH OT CTpP. 3 10 CTP. 4 € U3rOTBEH B

CHOTBETCTBHE C NPHIIOKEHHS TOJULLIEH ¢unancos oruer Ha Jpy:kectBoTo KbMm 31 ekemppu 2009 r.
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