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FOJUINEH MHIUBHUYAJIEH TOKJIAJ 3A
JTEWHOCTTA

1 OGma undopmauus u npersiex Ha cTonaHcKaTa AefiHOCT Ha JpyKecTBOTO

“BHUHEPBEPTEP” EOOJl (“BUHEPEEPI'EP” wm “/lpy*ecTBOTO”) € eAHONUYHO APYIKECTBO C OrpaHHHueHa
OTrOBOPHOCT, perucTpupano ¢ aeno Nel3354/2004 romuua or Coduiicku I'pancku ChI B ChOTBETCTBHE C
Toprosckus 3akoH Ha PeryGimka Bonrapus. JpyxecTBoTo € BIUCaHO B TbproBeckus perucTbp KbM AreHuys no
BrucBaHuaTa ¢ EUK 131343496,

CenanumeTo u aIpechT Ha ynpaeieHue Ha JIpyKecTBOTO € rpan Codus, yn. “Ce. ITumen 3orpadckn” Ne 4, oduc
crpaza 2, etax 2, oduc 1.

JlpyKecTBOTO HAMA PAa3KPUTH KIOHOBE B CTPAHATa U uyXGHHa.

ApyxecTBOTO € HacT OT rpynara Ha “Bunepbeprep” B bbarapus, kaTo eaHonu4YeH COOCTBEHHK HA KalUTata Ha
Bunep6eprep EOOJL ¢ BunepGeprep AT, cbe cenanue 8b8 Buena, AscTpus.

JIpyKECTBOTO € C eIHOCTENEHHA CUCTEMA Ha yNpaRJIeHHe OT YIIPaBHUTeNeH ChBET B TPHYJIEHEH CBCTaB C YICHOBE
AraHac Byrnos - ynpasures, L{anko MunaHoB - ynpaBuTen 1 AHTOHMHA Amnppeesa - TpOKYpHUCT. JIpykecTBOTO ce
TPEICTABNABA 3a€HO OT ABAMATA YNPABUTENH H/WIA 32€[HO OT EMH OT YNPABHUTENMTE M NPOKYPHCTA.

Hpe3 OTYCTHATA F'OANHA HE Ca U3BBPIIBAHU IIPOMCHHU B pa3Mepa Ha KanuTalia i B CbCTaBa Ha YHpaBPITeJ'[HPI}I ChBET.

OcHosnara nefinoct Ha JIpyxecTBoTo U npes 2022 r. e NPOM3BOJCTBOTO U ThPrOBHATA C KEPAMHUHM CTPOUTEIHH
TIPOAYKTH, KOATO BKJIEOYBA OCHOBHO NMPOAYKTH OT COGCTBEHO MPOM3BOACTRO HA 3aBOAA B IP. JIYKOBHUT, HO ChIIO
Taka 1 CTOKHM OT BHOC, MPOM3BCACHH B IPYTH 3aBOJM Ha rpynara BunepGeprep win BbHIIHU ThPTOBCKH MAPTHHOPH.
IIponykroBoTo noprommo chabpxa noseue or 100 apTHKyJa U € B MpoLeC Ha MOCTOSHHO 0DOrarsBaHe ¢ HOB
aCOPTUMEHT, A0MBJIBAIL HALIIMTE BUCOKOKAUECTBCHH CHCTEMHH pemennus. JIpyKeCTBOTO HMa rbBKaBa Mpo.TyKToBa
¥ LICHOBA IOJIUTHKA, ChYCTaHa C aJICKBATHH MApPKETHHIOBHM MEPONPHATHSA, KAaKTO W A00pe M3rpafieHa Mpexa OT
AUCTPHOYTOPH, KOMTO €a Cpell OCHOBHHTE (JaKTOPH 3a MOLIBPXKAHETO Ha JIUIEPCKA TO3MLUA B ChOTBETHHUTE
Ma3apHH CErMEHTH.

Bbrpexu nponbmxapamara npe3 2022 r. HECHIYpHA MOJMTHYECKA M HKOHOMHHYECKA cpela Ha JIOKalHO H
MEXyHapOIHO HUBO, BUCOKO HEJIOBEPHE Ha OU3HECa, a ChIIO 3HAYUTENHA MHGIAIHA BBPXY €HEProHOCHTENUTE,
OKaspailla HEraTUBHO BIMAHKE HA LANaTa MKOHOMHMKA, MOXKEM 1a onpenaenuM 2022 r. KaTo OTHOCHTETHO nobpa 3a
rojiAMa 4acT OT GU3Heca, aHraXupaH B PasindHU (asd Ha CTPOUTENICTBOTO. BuHepGeprep npoabmku ja pearupa
'bBKABO HAa NPOMEHALINTE CE MAsapHM YCJIOBUSA, YCIABaHKM B 3HAYMTENHA CTENEH Ja NPEXBLPIH BXOMAILATA
HH}TAUMATa 32 APYKECTBOTO KbM L1IeH000pasyBaHETO HAa COOCTBEHUTE CH MPOIYKTH, 6€3 TOBA 12 BJIOWIM OBIIUTE
obemu Ha nponax0Ga. PLKOBOACTBOTO Bh3HaMepsBa ia NOAABPXKA CHIMAT KypC Ha OM3HEC akTHBHOCT M Ipe3
clieaBalluTe PUHAHCOBH TIEPUO/IY, 3aNa3BaHKH PUHLIMNA Ha HeifcTRAIO OpEATPUATHC.

Cpeano-cnucsuHuAT 6poid Ha nepconana npes 2022 r. Bb3au3a Ha 109 (2021: 105).



2 TIlpeacraBsHe Ha (PMHAHCOBHUS Pe3y/ITAT H (PMHAHCOBOTO CHCTOSIHME

OCHOBHM KOMIIOHEHTH K (MHAHCOBM mMokazatelu Ha JlpyxecTBoTo Ha 6a3a OrTyera Ha nevanbara wiu 3ary6aTa u
Jpyrus BceobxBaTeH A0xox ¥ OTveta 33 (PUHAHCOBOTO CHCTOSHHE 32 [MOCNENHHTE ABE (PHHAHCOBHM TONWHY H
n3MeHeHueTo 1M mpe3 2022 r. cripsaMo npeaxoaHarta 2021 r. ca KakTo clefpa:

2022 2021 | Hsmenenne 2022/2021
= L B xaan | B xunsm CroiiHocr [1ponent
JeBa JjleBa
1 || IIpuxomu oT onepaTusHa ASHHOCT 74 200 54 011 20 189 37%
2 | Pesynrat oT ofiepaTUBHA ACHHOCT 14 009 11492 2517 22%
3 || O6wmo BceoOXBaTEH OXO/ 32 rOAMHATA 12 765 10 199 2 566 25%
4 || CobcTBEH KanuTan 26 740 23975 21765 12%
5 || Marepuanuu 3anacu 8 081 2 966 5115 172%
6 | [Mapu u napu4Hu EKBUBANIEHTH 10333 8 686 1647 19%
7 || Tekyuu akTuBU 20 543 13 398 7145 53%
8 | O6uio akTHBH 42 278 37995 4283 11%
9 || Tekyiu macusu 11798 8 668 3130 36%
10 || O6wo nacusy 15538 14 020 1518 11%
[Moxazatenn 3a peHTabwinoCT:
11 || PenrabunHocT Ha MPUXOANTE 18,88 21,28 -2,40 -11%
12 || PenTabunHOCT Ha COOCTBEHMS KarTUTaX 50,34 39,04 11,28 29%
13 || PeHTaOMIHOCT Ha aKTHBUTE 31,80 24,29 7,51 31%
Ilokasateu Ha (pHHAHCOBATA CTAGIITHOCT :

14 {| KoedunueHT Ha ¢puHAHCOBATA aBTOHOMHOCT 1,72 1,71 0,01 1%
15 [ KoeduiuenT na cobcTREHOCT 0,63 0,63 0,00 0%
16 | Koegpuuuenr 3a o61ua JHKBUAHOCT 1,74 1,55 0,20 13%
17 | Koeduiuent 3a 6bp3a TUKBUAHOCT 1,06 1,20 -0,15 -12%
18 [ KoedumuenT 3a He3a0aBHA THKBHIHOCT 0,88 1,00 -0,13 -13%

HpyXecTBOTO peajiu3upa 3HAYWTENEH PBbCT B NPHXOAMTE OT npoaaxOu, koeto Oewe oOyCNOBEHO KaKTO OT
MOBHLIEHO Ma3apHO ThpceHe (unca Ha HeraTUBHH edextyl cebp3anu ¢ COVID-19, kakBUTO HMaLIe B TPEAXOIHHTE
(pUHAHCOBH MEPUOAH), TaKa CHIIO B MHOTO TojiAMa CTENEeH OT ranonupainarta HHGUIAus NpH €HEPTOHOCHTENINTE,
MOBJIUsAJIa HETATHBHO HA LE/Hs OU3HEC LMKBJI B CTPOUTENCTBOTO, CHOTBETHO OMUTUTE 34 NPEXBBPIAHE HaA Ta3H
HH}IALN KbM LUEHO0Opa3yBaHETO HAa COOCTBEHUTE MPOILYKTH, CTOKH M YCITyTH. JIUCTIPONIOPIUATA B PA3BUTHETO Ha
YBENHUYEHHUTE MPUXOAM OT mpoxaxba W mewanbarta Ha APYXKECTBOTO B abCOMIOTHA CTOMHOCT, CBHLIEBPEMEHHO
BJIOIIABAHETO HA MOKA3ATEJIHTE 32 PEHTa0HIJIHOCT, € MOKA3aTeJHO 3a AMHAMMYHATA M HelpelBUINMa Ia3apHa
obcraHoBka mpe3 2022 r.

JpyxecTBoTo o0e3neyaBa CBOATA JIMKBUIHOCT IOCPENCTBOM YUacTHe B CHCTeMaTa Ha rpynata BuHepbGeprep 3a
ofuo ynpaBieHUe Ha MapUYHHTE cpelcTBa (kew-mynuHr). JocTaTbyHO JUKBHAHO € M HAMA MPUTECHEHMS MO
OTHOLIEHHUE MOCPELIAHETO Ha TEKYUIUTE CH 3aIbJKCHHSA, BBIIPEKH BIOLICHHTE MOKA3aTeNIM 32 PEHTaOMIIHOCT.



3 OcHOBHH pUCKOBe OT JeifHOCTTa
Puckoee, cevpsanu c usespmeanama deiinocm

Ilpe3 nepuona 2015-2019 BunepGeprep oT6enas3palue TpailHO U NOCTOSHHO HapacTBaHe Ha obema Ha npoaaxOuTe
u nazapHud cu o5, 2020 roanHa MuHa NOX 3Haka Ha riobanHara nanaemus oT Kosua-19 u MOPOJECHHUTE OT Hesl
OIPAHUYCHUA B COLMATHO-NKOHOMUYECKHSA XUBOT, KOMTO OGCTOATENICTRA MPOABIKMXA 12 ChUIECTBYBAT H Mpe3
2021 r., KaTO MPOMEHHXA 3HAYUTEITHO HKOHOMHYECKATA KOHFOHKTYpa B LisUT CBAT, BKJI. B Bwyirapus. U Bce mak, cac
CHJIHO BTOpO nonyroane 2021 r. ycns ga HaBakca NPEAMUIHOTO H30CTABAHE, OCTHIAMKY HA LENOTOAMIIHA 6a3a
PBeT 0T 4-5%. To3M BB3CTAHOBEH ONTHMH3bM Ha Ma3apa Ha CTPOMTEIHH HMOTH npoabJikH U rpe3 2022 r., kato no
HAlllM OUCHKH, NasapbT B CErMEHT HOBO CTPOMTENICTBO HapacHa ¢ oKojo 10% chpsMo TpemxonHaTta ronuHa,
AOCTUraKH MO-BUCOKO PABHHLUE OT Mpe-NaHAEMUYHKTE Takua. ChIIEBPEMEHHO ¢ ToBa obaue, Ownrapckara
MKOHOMHKa Oellle MO/I0XKeHa Ha 3HAYUTEIEH MHAIALHOHEH HATHCK, KOATO Ce HAaBII0NaBa BbB BCHUKH OCHOBHY
CYPOBHMHH, MaTepuain ¥ €HEpProHOCUTENH, KOWTO Temn ce 3abaBu emsa B kpas Ha 2022 r. Taka ch3maneHaTa
HECHIYPHOCT N0 BEpUraTa Ha NOCTaBKH (B riobaieH Maial), OT €AHa CTpaHa M0 OTHOLICHHE HA Bh3MOXHOCTTA 34
OCHTYPABaHC B PasyMHH CPOKOBE HA OCHOBHH CYPOBHMHM, OT Jpyra CTpaHa HEBb3MOXKHOCTTA 33 edeKTHBHO
XEIUKMPaHE Ha IEHOBMA PHCK M ChOTBETHO NUIAHUPAHE Ha POU3BOJICTBEHATA CeGECTOMHOCT, BOAM 0 OTIATAHE WITH
3a0aBsiHe HA CTPOMTEITHH HHBECTHIMH. HambiHO BE3MOXKHO € 13 BAIUM , 0T IaHE™ Ha nasapa Ha HOBH MMOTH
npe3 2023 roji., B CNENCTBHE HA Ta3H I100ANHA HECUTYPHOCT M JOCTHIAHETO Ha HUBO Ha [IEHHTE HA UMOTHTE. KOUTO
HE CbOTBETCTBAT HA MOKYIIATEIHATA BH3MOXKHOCT Ha TOJIAMa YacT OT HACeJIEHHETO.

Haii-ceprosnusT puck 3a neitHocTTa Ha J[pyecTBOTO € CBbP3aH ¢ PasBHTHETO HA CTpouTeNHUs Na3ap B Bhirapus,
Hal-BEYe CErMEHTUTE XUIMIHO CTPOMTEJCTRO M PEHOBALMH. II03UTHBHMTE HArjacH Ha KpaifHUTE KyTyBauH,
CHUETAHO C I0OPHTE MaKPOMKOHOMHYECKH NaHHU M CTaGHIHHAT PLCT Ha CTPOMTENCTBO B nepuoga 2015-2019 r.,
BBL3CTAHOBCH B IbJIHA CTeneH npes 2022 r. cneji 0TNAJaHETO Ha OTPaHAYEHMATA CBbP3aHH ¢ MIOGATHATA NaHAEMHS
ot COVID-19 mpe3 2020-2021 r., gaBaT comMaHa OCHOBa 3a NpoabiKaBallo A00po pa3sBHTHE Ha CEKTOpa B
ABITOCPOYEH MJIaH. 3HAUMTETHATA HHONANKS B IEHHTE HA CHEPrOHOCUTENHTE OT MOCIEAHUTE 2 FOAMHHU, KOHTO Ha
CBO¥i pell 10BeN10Xa 10 MH(IIALNS B IEHHTE HA BCMYKH CTPOMTENHH MATEPUANH H YCITYTH, ChOTBETHO CHIIO FOTOBOTO
CTPOUTEIICTBO, CH3Naf0Xa MPENOCTaBKH 3 ,,NperpsBaHe” Ha ONpeNeNeHH PErMoHANHM Nasapu. B chueTanue ¢
HecTabunHata MONWTHYeCka OOCTaHOBKA B CTPAaHATA, @ ChIIO TPYAHO-NIPOTHO3ZMPYEMHUTE MHQJIAMOHHUTE
TPEHIIORE, ONPENEICHO UM CEPUO3HHU IPEANOCTaBKH 32 HECUTYPHA HKOHOMHYECKA Cpe/ia, KOATO LIe MPOIbIIKHA 1a
¢ puckos (axtop npes usnara 2023 roa., a BEPOSTHO U B CIEABAIMTE 2-3 FOIMHH.

[Iponbmkasamara BoeHeH KOHQIUKT B YKpaitHa ¥ CBBP3aHUTE C HETO CAHKIHH cpeury Pyckara denepaums, Moxe
i@ UMaT BB3NCHCTRBUE BLPXY €BPONMEHCKHTE MKOHOMMKH H B CBETOBEH Mamial. JIpyKecTBOTO HAMA 3HAUMTEIHA
npsika eKCMO3HLMA KbM YKpaiiha, Pycus unu Benapyc. Bu3neiicTBieTo BhpXy o6IaTa HKOHOMHUECKA CHTyauus
006aue MosKe 1a M3MCKBA NPEPasIIeikIaHe Ha HAKOM IOMYCKAHUA ¥ NpeLeHKr. ToBa MOYe 12 0BEIE O ChIIECTBEHH
KOPEKLIMK Ha GanancoBata CTOHHOCT Ha ONpeXENeHN aKTHBH M TACHBM B PAMKHTE Ha ClIEIRAIIATA ¢unancosa
rofuna. Ha To3u etan pbkOBOACTBOTO HE € B ChCTOSIHME HAEXKIHO 1a OLEHH Bb3IEHCTBHETO, Thil KATO ChOMTHATA
Ce pa3BUBAT €KEIHEBHO.

HO-Ll'bJIFOCpo‘lHOTO BBL3ACACTBUE MOXKE J1a 3aCETHE U TbPTrOBCKHTE 060p0TI/I, NapUYHHATE NOTOLU U peHTaGVIJ'[HOC'ITa.
HezaBrucumo ot ToBa KbM JaTara Ha TO3H quchon OTHeT pr)KeCTBOTO MPpOAbIKaBa 1a U3ITLIHABA 3aAbJKEHHUATA
CH HaBpEeME M NMOpajX TOBa NpOAbIKaBa Ja npunara NpHHUKIA HA JEHCTBAIIOTO [PEANPHATHE KaTO 0aza 3a
H3rQTBJAHC Ha (bPIHaHCOBl/Iﬂ OTYET.



3 OcHoBHM pHCKOBE OT AeifHOCTTa (MPOAbJIKeHHE)
Kpeoumen puck

KpenuTHUAT pHCK NMPOM3THYAa OCHOBHO OT B3eMaHHsA OT KJIMEHTH ¥ WHBECTHULHH BB (DMHAHCOBH MHCTPYMEHTH.
EKCrIo3MLMATa KbM KPEAUTEH PHCK € B PE3yNTaT Ha WHIMBHUAYATHUTE XapaKTEPUCTUKU HA OTAEIHUTE KIIMEHTH.
Ta3u excro3uLMs CHILO TaKa MOXKE 1a 3aBHCH OT PUCK OT HEIUIALIAHE NPHUCHI 3a HHIYCTPUATA UM 38 RETPEIIHUS
na3sap, Ha Koiito [JIpy>xecTBOTO omepupa. 3a ynpaBleHHe Ha KPeOUTHHUS pUck J[pykecTBOTO H3I0M3Ba CHCTEMA OT
obe3neyeHUs Ha ThPIOBCKUTE B3€MaHUA, peICcTaBsBalli KOMOHHALNA OT U3JaJeHH OAHKOBH rapaHIMy B 110J13a
Ha JIpyecTBOTO W/IIH 3aCTPAXOBKa HA B3EMaHUATA.

[pubnuznrento 80% ot npuxomute Ha JIpyxecTBoTo 3a 2022 r. ca pe3yiTaT OT NpoAaxOH KbM [IECeT KIHEHTa
(2021 r.: 82% ot nponax6ute ca KbM NbpBHTE AeceT kinueHTa). [1pe3 2022 r. JlpyKecTBOTO € PeaTH3HPAIIO MPHUXOAH
ot u3voc 3a 585 xun. nB. — 1% ot obwure npuxonu (mpe3 2021 r. npuxoau ot u3HOC 3a 774 xun. nB. — 1% ot
00IuTE OPUXOJH).

OryeTHata CTOHRHOCT Ha quchosme AKTHBH [PEIACTABNIABA MaKCHMalHATa KpEIWUTHA CKCIO3HLIMA.
MaxkcumanHarta KpeauTHa €KCTIO31MIHKA KbM JaTaTa Ha 6anaHca e:

B xunaou nega 31 nexemBpu 31 aexemBpuU
2022 2021
TBproBcky U APYrH B3EMaHUs 366 457
Ilapu ¥ napuyHU €KBUBAJICHTH 10,333 8,686
10,699 9,143

JIuxeuoen puck

HpyxecTBOTO MpaBy (PUHAHCOBO MIAaHHPaHE, C KOETO A3 MOCPElIHE M3IUIAIIAHETO HA Pa3sXxOJH H TEKYIUUTE CH
3aIBDKEHHS 33 IEpHOA OT 30 JHU, BKITIOYHUTENHO OOCTYXXKBAHETO HA (PMHAHCOBHMTE 3a[b/KCHUS; TOBA ILIAHAPAHE
M3KTIOYBA MOTeHIHAATHAS eeKT Ha U3BbHPEAHN 0OCTOATEICTBA, KOMTO HE MOTaT a c€ IPEABHIAT MPH HOPMAllHA
ycnoBus. JIpyiKecTBOTO CBILO Taka HMa CICAHUTE 3a€MH: a) HHBECTHLIMOHEH 3aeM C APYXKECTBO N0 001 KOHTPON
Ha KOMIAHWATA-Malika, KOMTO € H3MIaTeH M3LUUI0 W HsAma HemoraceHa 4acT kbM 31 gekemspu 2022 r.; 6)
oepapadT, chrnacHo JIoroBop 3a Kew-IyJMHI C APYXECTBO MOA OOl KOHTPON Ha KOMMaHWsATa-MaHka, YMidTo
pasMep ce goroeaps Ha exxeroaHa 6asa. 3a 2022 r. HAMa paspelueH oBbpAPadT, kKakTo U KbM 31 gekemspu 2022 T,
HSMAa YCBOSIBAHE Ha CPEACTBA MO HETO.

Banaymen puck
Karo wsso, Jpy»ecTBOTO HE € U3JIOKEHO HA BATyTEH PUCK ThH KaToO:

- MOKYNIKUTE Ha OCHOBHUTE CTOKH W MATEPHAJIH, C KOHUTO ﬂp)’)l(eCTBOTO TbpryBa MM Bjiara B
TMIPONU3BOACTBOTO, CA NACHOMWHHUPAHH B JIEBA UJIH €BPO;

- r1p011a>1<6me Ha BbHIICH Mna3ap ca ACHOMHHHPAHH B JIEBA WU €BPO,

- 3aeMuTe, KOUTO J[py)KEeCTBOTO OTITycKa M/HITY MOMY4aBa, KAKTO H TUXBUTE MO TAX ¢a JEHOMHHUPAHH B
JleBa UK €BpO.

anamenue Ha Kanumana

[TonuTtnkaTta Ha PBKOBOACTBOTO € Aa C€ NMOAbPiKa CHJIHA KallUTAlI0Ba 6333., TaKa 4€ Jia ¢€ moJaAbp)Ka JOBEPUETO Ha
coﬁcmemaume, H Ha Mnasapa KaTo L0, U 1a MOXE a C€ OCUTYPAT YCJIOBHA 34 Pa3BUTHE Ha ousueca B Obaelne.

Llenta Ha [{pyecTBOTO € Aa NOAabpiKa 6asaHCc MEKIy NMO-BUCOKATa Bb3BpAlllaeMOCT, KOSTO MOKE /1a € Bb3MOKHa
¢ TIO-BHCOKHWTE HHBAa Ha 3a/UTHKHSIIOCT Y TMOJI3UTE M CHIYPHOCTTAZ OT CHMIIHa Kamutaiosa no3uuuA. Llenta Ha
JIpY»KECTROTO € Ja Ce MOCTUTHE BB3BpamiacMocT Ha coOcTBeHms kamutan Hax 30 mpoueHTta; npes 2022 r.
Bb3BpamiaemMoctta ¢ 47% (2021: 42%). 3a cpaBHeHHE CPENHO [IPETETJICHUAT JIMXBEH Pa3Xxol BbpXy 3aeMute € 2%
(2021: 2,2%).



3 OcHOBHH PHCKOBE OT JeifHOCTTa (Ipoab.KeHHKE)

Ynpasnenue na kanumana (npoowvncenue)
Ilpe3 roguuHara He e MMaNoO NPOMEHHM B YNPABIEHHETO HA KaNUTana Ha JpyxecTBOTO.

Penbr 3a pasnpenenenue Ha meuanGute W nokpuBaHe Ha 3aryGuTe e npenBuaceH B THProBCKHA 3aKOH U
ApYKECTBEHHA AOroBOp. JMBMACHTH Ce M3IIAMIAT CaMo, aKO CIIOPE. MPOBEPEHHMS M NpHET (BHHAHCOB OTHET 3a
CHOTBETHATA FOUHA HETHATA CTOMHOCT HAa AKTUBHMTE, HAMAJIEHA C QMBMCHTHTE, MOTEKAIIN HA M3ILIAIUAHE, € He
lo-Majlka OT Cymara Ha kamurtana Ha JIpyxectBoro. HeTHata CTOMHOCT Ha aKTHBHMTe MpeNCTAB/ABA pasiMKaTa
MEXIy CTOMHOCTTA Ha NpaBaTa M HA 3aib/DKCHHATA Ha JIPYXKECTBOTO CHIIACHO OTYETA 34 (GHHAHCOBOTO MYy
CbCTOsAHKE. [InamaHusTa Ha NMBUNEHTH Ce W3BBPIUBAT A0 pasMepa Ha medanbara 3a ChOTBETHATA TOAMHA U
HepasMpe/enenara ne4anba 0T MUHaIM TOAMHY, HAMATIEHH C HEIIOKPUTHTE 3ary6H OT NPEIXOIHN FOLHHH, KAKTO H
ChC Cymata Ha MPEOTCTBICHMS KOPNopaTiBeH AaHbK o pexa Ha 3KIO ot munanu nepuomu. [pes 2022 r. no
PEIUCHHE Ha EHONUYHUA COGCTBEHNK Ha KallATaN € PasnpeneseH TMBUACHT B pasMep a 10,000 xuJi. Jis. (2021 r.
€ pasnpe/ienieH IMBUICHT B pasMep Ha 14,500 xwi. 5iB.). JIpy&ecTBOTO He € MpeaAMeT Ha CeUUPHIHH KATHTATIOBH
U3HCKBAHWA HAJIOKEHH [0 JI0TOBOP HIIH PETyJaTHBHA PAMKA.

4 Baxuu C'bﬁl(lTI/lﬂ, HaCTBIWIH CJ1e]d TOAHIUHOTO CYETOBOAHO NMPHKJIIOYBaHe

HsiMa HacTbrunm chONTHS, BH3HUKHAIH Cle/l AaTaTa HA TOTMIIHOTO NPMKIIOYBAHE, KOHTO N1a H3HCKBAT KOPEKLHUS
Ha (rHaHCOBUTE OTUETH 3a 2022 roguHa.

5 TIlpeasmxaano pazeutue Ha JpyKecTBOTO

C orsiex Ha ycTOH4MBO HAPACTBALLOTO THPCEHE HA N1a33pa HA HEABIKHMU UMOTH B TIOC/IE THUTE FOJIUHY, CHOTBETHO
[IOBUIIEHATa CTPOMTENHA AKTMBHOCT M THPCEHE HA CTPOMTEIHM MATEPHAIM W YCIYIH, CTpaTerHyecka HEl Ha
JlpyecTBOTO € Na MpOxbL/IKH Ja paboTH ¢ MAKCUMATHA HATOBAPEHOCT HA MPOH3BOACTBEHUTE MOMIHOCTH Ha K3
BunepGeprep — rp. JlykoBuT, npit ONTHMAIIHE NPOU3BOJCTBEHH PA3XOAM M MHOTO A06po KauecTBO Ha roTOBaTa
nponykius. GoKyChT Ha MPOM3BOACTBO M MPOAXOHU e 6bae BbPXY NPOAYKTHTE C BUCOKA H06ABEHA CTOMHOCT
(mMapka Porotherm), KbeTO Lue ce ThpcH M pa3paboTBaHe Ha HOBH (opmaTu, KONTO 1a HH IOMOTHAT B CTpEMesKa aa
NPOABIKAM 12 ObJieM HHOBALMOHEH JIMAEP. B N0mbIHEHHE KbM COBCTBEHOTO MPOH3BOACTEO, Bb3HaMepsABaMe za
MPOAB/DKUM MOJINTHKATA HA PasIIMPsBAHE HAa MOPTQOJIMOTO THPrOBCKH CTOKHM, KOMTO MPOM3BENKIAT 32 Hac
pa3nu4HY napTHLopcku ¢upmu ot EC.

TlocpencTeom abiepHOTO CH APy ecTBo Yenex AJl, koeto e KOHLECHOHEP Ha INIMHEHO HaXoaume ,,CTaHYOB BpbX”
B rp. JIYKOBUT ¥ JOCTABUMK HA OCHOBHATAa CypOBHMHA HEOGXOAMMa 3a npocnepureta Ha K3 Buuepbeprep — rp.
Jlykosurt, ocHOBHa uen Ha JIpy»ecTBOTO € 1a OCHIYpH AbJIrocpouYHata obe3ne4eHoCcT Ha riiuHa 3a paboTata Ha
3aBoda. B Tasw Bpb3Ka €:xErOMHO C& WHBECTMPAT 3HAUMTENHH KAlUTANOBH pasxonM B Pa3sBUTHETO Ha HaXOLUIIE
»CTaH10B BPBX®, KaKTO M JIONBJIHHTEHATA KOHLUECHOHHA TIIOLL HA y4acrsk ,,JIluta®, Taka 4e ma ce ocurypm
Bb3MOKHOCT 32 TOOHB Ha KOJIMMECTBOTO IJIMHA, HEOOXOMMMO Ha JIPYXKECTBOTO ChIVIACHO NPOU3BOACTBEHATA MY
nporpama.

HpyxecTBOTO 1€ nmpoxbmkM Na MHBeCTMpa Hal 1,000 Xwi. JeBa TOJMIIHO B HOBM HMOTH, CHOpPBKEHUA W
obopynpaHe, ¢ OCHOBEH (OKYC BBPXy NOJIBDKAHE HA HANMYHUS TEXHHYECKH KalaLMTET, a ChIIO TAKA [I0-
HATATHUIHO NOA06psBaHe HA eHepruitHaTa eeKTHBHOCT M EKOIOTHYHOCT HA IIPOM3BOICTEOTO, Ipx npoab/pkaBail
PBCT HA CTPOUTEJIHAA [1a3ap M B CIEJBAIIMTE FOAMHY, HAITBJIHO Bh3MOXHO € Bunep6eprep na Thpcw peannsauus Ha
HOB MHBECTHUMOHEH MPOEKT (3aBOm) B Buirapus w/win ysennuaBaHe Ha MPOM3BOACTBEHHMA KananuteT Ha K3
Jlyxosur. Tosa 6u 103801110 Ha [Py ECTBOTO OCBEH YBENHYABAHE HA IA3APHIAS A HA MECTHHS asap, ChIIO TaKa
[10-TOJIAM M3HOC 33 CLCEAHH AbPKABH, KBIETO CHLUO CE HAOM0aBa 3aCHIICHO ThPCEHE Ha HAIIM MPOIYKTH.



5 TlpeaBwxnano pazBuTHe Ha JpyxecTBOTO (MPOABLIKEHHE)

B KpaTKOCpOYeH IUIaH, AMHAMMKATA B [IEHHTE HAa CHEPrOHOCHTENHTE CbCTAR/ABA OCHOBEH PHUCK KaKTO 32
BunepGeprep, Taka ¥ 3a CTpOUTENIHATA MHAYCTPHA M LANaTa UKOHOMHKKA. JIOKOIKOTO HMBaTa Ha LECHUTE Ha
CBETOBHHA I1a3ap CE& BNMAAT HE CAMO OT MKOHOMMYECKH (pakTOpH, HO CHLIO TaKa K OT MOMHTHYECKM CHOMTHA
(perMoHaTHY U CBETOBHH), TOBA T' MPaBH TPYIHO NPOrHO3UPYEMH, KAKTO B JBITOCPOYEH, TaKa U B KPaTKOCPOUEH
IaH.

B ciydail Ha oxJlaxk#aHe Ha CTPOMTENHHA Ma3ap Npe3 ClejBallkTe MOJMHH, WM HABIM3aHE B UKOHOMHYECKA
peuecus, JIpyeCcTBOTO € B CbCTOSHHE Ja aJanTHpa OTHOCHTENHO Gbp30 AeHHOCTTa cu ChOOPA3HO aKTyamHuTe
MaKpOUKOHOMHYECKH (DakTOPH, KaTO 3aMa3H CTPATErHUECKUTE CH OM3HEC LEu.

6 [eitHocTu B 00/1aCTTa HA HAYYHUTE H3C/I€IBAHUSA U pa3paboTKH
Ipe3 2022 r. B JIpy:KeCTBOTO HE ca U3BBPLIBAHN HAYYHH M3C/IeBaHNA H Pa3paboTKH.

7 Bn3gelicTBUE BLPXY OKO/HATA cpela

BunepGeprep npurexasa Kommiekcro paspetiutento (KP), m3ganeno or MAOC (cwra. Ipunoxenue 1 ot 300C),
B KOETO HApeX ¢ APYTHTE NPeINUcaHua OTHOCHO JeHHOCTTa Ha APy KECTBOTO, € MPEABAACH IOCTOSHEH MOHUTOPHHT
33 yCTAaHOBsIBaHE Ha BPSIHH EeMHCUH B aTMOcepaTa, BOAUTE H OTNAXbLMTE, TEHEPUPAHK OT MHCTATALMATA, KaTo ca
1I0CO4YEHH M FPaHM4HH CTORHOCTH, ChOOPa3eH! ChC CHOTBETHATA HOpMaTHBHA Oasa. brarogapenue Ha MOCTOAHHMA
cTpemesx Ha J[pyxecTBOTO 32 NoaoOpsBaHe U PECHEKTHBHO HHBECTHPAHE B EKOJOTHYHO-ChOOpasHU AEHHOCTH, OT
2008 r. go cera Bunepbeprep e unuiuupan age akryanusanud Ha KP. Jlefinoctra na JIpykeCTBOTO [0 OTHOLICHHUE
Ha Bb3AeHCTBHETO BHPXY OKOJIHATA CPefia € Npo3payHa H e MyOIHIHO JocTeIIHA. Beruky nokiany Ha JIpyskecTBoTo
Mo Ona3BaHe Ha OKOJHAaTa cpela M 3a KOJMWYECTBATaA HAa FEHEPHpAHWTE OTHAAbLM, KAKTO M MPSABIDKAAHUTE
MHBECTHLHOHHY HAMEPEHHUS, Ca MyGNHUKyBaHH Ha eleKTpoHHuTe cTpaHuiu Ha MOCB, PUOCB-Ilnesen u obuuna
JlykoBurT.

ExeroaHo neiiHoctra Ha Bunepbeprep EOO/] nonnexy Ha KOHTPOI MO OTHOINCHHE M3MBTHEHUATA HA YCIOBUATA
mo KP. C TeueHne Ha roIvHATE Ce€ JO0Ka3a HAalaTa €KoJOrMYHaTa OTTOBOPHOCT M JI0 MOMEHTA HE Ca KOHCTaTHPaHH
HAapylIEHUs WIH OTKIOHEHHS OT 3aJI0KEHUTE HOPMH.

JlpyT acniexT, BbB Bpb3Ka ¢ K0iiTo BunepOeprep e oen aHra)xuMeHr, e Hamansasane Ha CO2 eMucuuTe Ha TOH OTOR
npoayxT. B mputexasaHoTo Pa3pellieHHe 3a eMUCHH HA TAPHUKOBH Ta30BE € yKasaH pelia M HaYKuHa 32 KOHTPON !
MOHUTOPUHI HAa T€3W eMHCHH. ['OIUIIHO ASHHOCTTa HAa APY>KECTOTO MOJJIEKH HA NPOBEPKA M MOTBbPIKAABAHE HA
xommdgectBoto CO2 OT He3aBMCMM BbHIIEH ougHutel IIpes 2009 BuuepGeprep EOOD Boeese Cucrema 3a
yipasjieHue Ha okonHara cpega ISO 14001 or 2008 u Gewe eaHa OT UbPBMTE KOMIAHMH B bhiarapud, kosaTo
yCremHo ce ceprupuumpa no HoBaTa Bepcus Ha ctanaapra ISO 14001: 2015 r.

B o0o0uenne, monuTukata Ha BuHepOeprep Mo OTHOILIEHME Ha OKOJHATA Cpeld € HACcO4YeHa KbM Pa3BUTHE Ha

BCHUKH AEHHOCTH, NPOLECH W MPOAYKTH M0 MPHEMIMB 33 OKOJHATA CPeja HaYMH NPH CMa3BaHe Ha CIENHUTE

PBKOBOIHM NPHUHLIUIY, C LIE] NIOBUIIABAHE HA PE3Y/ITATHOCTTA:

= HenpekbcHaTo nogo0psBaHe ONa3sBaHETO Ha OKOIHATA Cpeja Ypes eeKTUBHO YNpaBieHHe Ha TeHEPHpaHHTe
OTHAABIIH;

. HO].I).I'bp)KaHC Ha CbOTBETCTBHE C IIPABHHUTC M3UCKBAHUA IO OlNA3BAHE HA OKOJNHATA Cpela, UMallyd OTHOLICHHE
KbM AEHHOCTH, NpoLSCH U NPOAYKTH Ha OpraHvu3aliiiaTa U TEXHUTE aCICKTH,

»  [lpunaraHe Ha Hal-7OOPHUTE HAJIIYHH TEXHHUKH PH OPOU3BOACTROTO Ha KEPAMHUYHHK TYyXJIH;

= KoHTponupaso rotpedieHue Ha MPUPOIHUTE PECYPCH U €PEKTUBBO M3MOJ3BAHE HA €Jl. EHEPTHS 1 ra3;
= [loTeHIMAIHA BB3MOKHOCTH 32 M3NOJI3BAHE HA PasIMUHU BUIOBE MOPO3Mpally 100aBKy;

= CTpeMex KbM MOBTOPHO WU3MON3BAHE ¥ PELIMKIMpPaHe Ha FTeHEPHPAHUTE OTHANBIIN,

= HaGmoneHdWe ¥ W3MEpBAHE HA KIHOUOBH XapaKTEPUCTHKM Ha MPOLECH W ACHHOCTUTE, MMALUM 3HAYMMO
BL3JeHCTBHE BBPXY OKOIIHATA CpPEla;

= OcnrypﬂBaHe Ha HEOOXOAMMOTO o6y‘{e(-me W 3aCHJBAHE HA MEepCOHAIHATA OTTOBOPHOCT KbM ONA3BaHE Ha
OKOJTHaTa cpeaa,



7 Bb3peiicTBHE BLPXY OKOJIHATA cpeaa (MPoAb/IKEHHE)

. AKTHURHO CbTPYAHHUYECTBO C OPraHU3aluMH 3a KOHTPOJ Ha OKOJIHATa Cpcla ¥ BCUYKH 3aMHTCPECOBAHK CTPaHH
[pH pe€llaBaHe Ha npo6neMm‘e N0 Ona3sBaHE Ha OKOJIHATa Cpenaa.

Besika ronuua JlpyxecTROTO MHBECTHPA B ONTHMH3UPAHE M HAMAISBAHE HA CypOBMHHTE M OpHBATA, KATO npes
2016 r. e HanpaBeHa OLEHKA 32 HEPrUiiHA eheKTUBHOCT OT HE3ABMCHMA BhHIIHA KOMNAHKS, KOSTO OIIE BETHBK
NoKasa, 4e BuHepOeprep € OTroBopHa KOMIaHMA M paGOTH HENPEKBLCHATO MO OTHOLICHWE HA HAMANABAHETO Ha
eHEpruiHaTa KoHcyMauus. Tasu oleHka e akTyanusupana u npes 2022 r.

8 Cabp3anu iHua u caenku

Alpy»ecTBOTO MMa OTHOLIEHHE HA CBBP3aHO JIHLE C NPEANPHATHS MO OBLI KOHTPON Ha rpymaTa Bunep6eprep.
TpaHsakumuTe ChC CBBP3AHH JIMLA CE OCBIUECTBABAT MPH LEHOBA TOJMTHKA, HEOTKIOHABAINA CE OT naszapHuTe
YCIIOBHSL.

Obuara cyma Ha HAYHC/ICHHTE Bh3HAIPAXKAEHHS KbM KIIOYOB YIIPABIEHCKH nepcosail Ha JlpyxectBoTo 3a 2022 .
¢ B paszMep Ha 657 xuin. neBa (2021: 590 xun. nega).

9 OTroBOpHOCTH HA PHLKOBOACTBOTO

Cnopest GbArapckoTo 3aKOHOHATENCTRO PHKOBOACTBOTO CHEABA A M3TOTBs NOKIAA 328 NEHHOCTTA, KAKTO M
¢uHaHCOB OT4eT 32 Beska (DUHAHCOBA TOAWHA, KOWTO Na Nama BAPHA M YeCTHA NpecTaBa 3a ¢uHaHCOBOTO
CbCTOAHME Ha JIpYXECTBOTO KbM Kpas Ha TOJMHATA, 3@ HETOBUTE (MHAHCOBM DPE3yNTaTH OT AEHHOCTTA U 3a
MapU{HHTE TOTOIM, B CbOTBETCTBHE ¢ NPHIOXKUMATA CUETOBOJHA paMKa. J[py>KecTBOTO Tpuiara 3a LeluTe Ha
OTYMTaHE MO BhIrapckoTo CYETOBOLHO 3aKOHOMATEICTBO MeXayHApOIHUTE CTAHAAPTH 33 GHHAHCOBO OTYHTAHE
(MC®O), npunoxumu B Esporeiickust C103 (EC). Tasn 0TrOBOPHOCT BKIIOUBA: paspaboTBaHe, BHEAPSABAHE H
NOANBPIKAHE HA CHCTEMA 32 BBTPELICH KOHTPOJ, CBbp3aHa C H3rOTBAHETO M HOCTOBEPHOTO MPENCTABSHE Ha
(pHHAHCOBH OTYETH, KOMTO JIa HE ChABPKAT ChIUIECTBEHU HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTBHSA, HE3ABHCHMO
AaTH T€ C€ ABILKAT HA U3MaMa WIH Ha rpeurka; nog0op W IpUIOKEeHHe Ha NOAXOMAIIM CYETOBOAHM TTONHTHKH, 1
M3rOTBAHE HA NPUOINZUTEIIHU CYETOBOAHH OLIEHKH, KOUTO Ca Pa3yMHH MPU KOHKPETHUTE OGCTOATENICTEA.

PBKOBOACTEOTO NOTBLPXJaRa, Ue € NEHCTBAIO ChOOPA3HO CBOMTE OTTOBOPHOCTH, W € (HHAHCOBHMAT OTHYET €
U3rOTBEH B IIbJIHO ¢bOTBETCTBHE ¢ MCDO, npunoxumu B EC.

PbKOBOICTBOTO CBHIIO TaKa MOTBbPKAABA, Y€ P M3TOTBSHE HA HACTOSLIMS JOKNAH 33 AEHHOCTTA € IIPEACTABUIIO
BAPHO M 9ECTHO PA3BUTHETO U PE3YNTATHIC OT AeHHOCTTAa Ha JIpYKECTBOTO 33 M3MWHAIMA TEPHOI, KAKTO H
HEroBOTO CHCTOAHHME U OCHOBHHTE PHCKOBE, [IPEN KOMTO € M3MPABEHO. PEKOBOACTEOTO € 0m00puIo 3a H3aBaHe
JoKIaaa 3a AeHHOCTTa U PHHAHCOBHS oTyeT 3a 2022 T.

rp. Codus, 15 cenremBpu 2023 r.
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JOKJIAX HA HE3ABUCHMMUSA OJJUTOP
Ho enHonu4HAA coOcTBeHHK Ha Bunepoeprep EOO/]
JOKJAX OTHOCHO OJJUTA HA UHAUBUJY AJTHUS PHHAHCOB OTYET
MmHuenue

Hpe m3BbpiinxMe oqMT Ha HHAMBHAYanHHA ¢uHaHCOB oTUeT HA Bunepbeprep EOO] (,,Jlpy*kecTBOoTO),
CBABPKAI HHAUBHAYATHHS OTUET 32 (PMHAHCOBOTO ChCTOAHHE KbM 31 aekemBpu 2022 u HHAUBHAYATHHL
OTYeT 3a Nevanbara WK 3arydata U Jpyrud BceoOXBaTeH KOXOJ, HHAUBHAYAIHHA OTYET 32 IPOMEHHTE B
COOCTBEHHS KAIHTAI U HHAWBHIyATHHS OTYET 3a MAapH4HHTE MMOTOLM 3a FOJWHATA, 3aBbPUIBAINA HA TAsH
JaTa, KakTo M TOSCHUTENHHTE NPHIOKEHHMS KbM WHIUBHAYaIHHS (DUHAHCOB OTYET, CBHABPXKAILH
OIIOBECTABAHE HA CBHIECTBEHUTE CHETOBOAHHM ITOJNIUTHKHU U JApYra NOsACHUTENHA HHHOpMAIIHSI.

ITo Hame MHEHHe, NPHIOKEHUAT HHANBHAYaNeH (UHAHCOB OTHET NMPEACTaBA AOCTOBEPHO, BbB BCHYKH
CBIIECTBEHH ACMEKTH, HHAUBHAYATHOTO (PHHAHCOBO CheTOsAHHE Ha J[pyxkecTBoTO KBM 31 nexemepu 2022
Y HETOBHTE MHIUBHIYATHH GHHAHCOBU PE3YJITaTH OT JeHHOCTTa M HHIUBMAYAIHUTE MAPUYHH MOTOLH 34
rOJMHATA, 3aBBPLIBAINA HAa Ta3H JaTa, B ChOTBETCTBHE ¢ MeXIyHapOAHUTE CTAHAAPTH 32 (QHHAHCOBO
otunrane (MC®O), npueru ot EBponetickus cpro3 (EC).

baza 3a H3pa3dABaAHEC HA MHCHHC

Hue m3pppmmxme Hallldsg OAMT B CHOTBETCTBHE ¢ MexayHapoaHute ogutopckd cranzapta (MOC).
HammnTte 0TroBOpHOCTH CHITIACHO TE3W CTAHAAPTH Ca OMUCAHH JONBIHHTENHO B paslela OT HALIHS JOKIAT
,»OTrOBOPHOCTH Ha OJHTOpA 3a OJUTA Ha MHAWBHAyalHHA ¢uHaHCOB oTyer”. HHe cMe HE3aBHCHMH OT
JpyXecTBOTO B CHOTBETCTBHE ¢ MeEKIyHApOJHHS ETHYCH KOAEKC Ha NMPod)eCHOHAIHHTE CYETOBOAUTENH
(BmounTeHO MeXayHapOJHH CTAHIAPTH 3a He3aBHCUMOCT) Ha CHBETa 3a MEX/YHAPOIHH CTAHIAPTH MO
eruka 3a cuetoBoauTenn (Komekca ma CMCEC), 3aefHo ¢ eTHYHMTE M3HCKBAaHHsS Ha 3akoHa 3a
HesaBucHMEA (uHaHcoB ofuT (3HPO), npunokuMy N0 OTHOLIEHHE HA HALNMA OQMT HA WHAMBHIYATHMS
dvnancoB oTyeT B Bbarapums, kato HHE HM3INBIHHXME M HANIUTE OPYTH ETHYHH OTIOBOPHOCTH B
ceoTBeTcTBHE ¢ H3KMcKBaHHMATa Ha JHDPO m Komekca ma CMCEC. Hume cumurame, 4e OOUTOPCKHTE
JOKa3aTeNCTBa, MOJyYeHH OT Hac, ca JOCTAThYHM M YMECTHH, 3a J1a OCUTYPAT 0a3a 3a HALlIeTO MHEHHE.

Apyra undopmanud, pa3iHiHa 0T AHIHBHAYANHHAS (PHHAHCOB OTYET M OJHTOPCKHSA JOKJAJ BbPXY
HEro

YIpaBuTeNUTE M NPOKYPHCTBT Ha JpyxecTBOTO (,,PBKOBOACTBOTO) HOCAT OTTOBOPHOCT 3a Apyrara
uudopmais. Jlpyrara uHbopMalus ce CbCTOM OT AOKJIAL 3a AeHHOCTTA, H3rOTBEH OT PBKOBOJACTBOTO
cbriacHo ['y1aBa ceMa oT 3akoHa 3a CIETOBOICTBOTO, HO HE BKIIIOYBA HHIUBHAYAIHHS (PMHAHCOB OTYET H
HAIIHA OAUTOPCKH NOKIAJ] BBPXY HEro.

[lenaiit ce oTHACA KbM eA4HO MAM NOBEYE ADYXECTBa - UneHoBe Ha Aenoit Tyt Tomauy TuMatug (,ATT/1" ), KakTo W KbM rnoBanHata Mpexa ot APYXecTBa - YNEHOBE 1
CBBLP3aHNTE C TAX APYXKECTBa (33€4HO HaPUUAHK ,OpraHU3aumnsTa Ha lenoit”). ATT/ (HapuqaHo cbiulo "/lenoiit Mobba”) n BCAKO ARYKecTBO— YeH M HEroBUTe CBbP3aHn
LPYKeCTBa Ca OPYANYECKU CAMOCTOSTENHIA 1 HE3ABUCUMM IML3, KOUTO He MOraT 4a NOEMAT 3a4b/KEHNA UM Aa Ce 0GB BP3BAT B3aUMHO MO OTHOWEHWE Ha TPeTU CTPaHN.
ATT/ v BCAKO APYXeCTse UneH Ha [TT/1 v cBbp3aHUTe € Hero ApyxecTBa ca 0TTOBOPHI egUHCTBEHO 14 CaMO 3a CBOUTE COBCTBEHW AeMCTBUA 1 GE3AEACTBNS, HO He 1 3a Tean
Ha octaHanuTe. ATT/1 He NpeAocTaBs yaiyri Ha KveHT. Mons, noceTete www.deloitte.com/about, 3a aa HayunTe nogeqe.
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Hamero Muenne 0THOCHO MHIMBHyanHust GUHAHCOB OTYET He 0OXBAIA Apyrara uH(popMaLusa U HHE HE
H3passiBaMe KakBaTo U Ja ¢ opMa Ha 3aKNIOUeHHe 3a CHIYPHOCT OTHOCHO Hesl, OCBEH aKO He & H3PHYHO
1IOCOYEHO B JIOKJIa/(d HU K A0 CTENEHTA, J0 KOSTO € MOCOYEHO.

B®B Bpb3ka ¢ HAIMS ONUT HA HEIMBHAYAIHNS PHHAHCOB OTHET, HAIIATA OTFOBOPHOCT C& ChCTOM B TOBA 1a
IpOYETEM JIpyrata HHOPMaLKs W TO TO3M HAYMH Na NPELEHHM [and Tasd Apyra MHGOpMaius e B
CBIIECTBEHO HECBOTBETCTBUE C MHANBHAY AIHHAS (PUHAHCOB OTHET MK C HALUKTE MO3HAHMS, TIPHAOGHTH MO
BPEME Ha OJUTA, WK IO JAPYT HaYMH M3IIEXKAA 1a ChABPIKA ChIIECTBEHO HEMPABIIHO NOKIaABaHe.

B ciyuait ye Ha Gasara Ha paGoTaTa, KOATO CMe U3BbPUIMIH, HHE JOCTHIHEM [0 3aKII0YEHHE, Ue € HATHIE
CBINECTBEHO HEMPABMIIHO JOKIaJBAHE B Ta3W JApyra HH(GOpManus, OT HAC Ce M3HCKBA 12 JOKIANBAME TO3H
¢axkr.

Hsamame kakBo Aa J0KlaaBaMe B TOBa OTHOLICHUE.
OTI‘OBOPHOCTH Ha PbKOBOACTBOTO 32 HHAMBHAYAJHHA (I)HHaHCOB oTIeT

PbKOBOACTEOTO HOCH OTrOBOPHOCT 32 H3TOTBSHETO H JOCTOBEPHOTO MpPEACTaBsHe Ha TO3H HHIHBHAYyAIEH
unancoB oryer B croTBeTcTBHE ¢ MC®O, npuern ot EC u 3a Takasa cucTema 3a BBTPELIEH KOHTPOJI,
KaKBaTo PKOBOACTBOTO OTpE/ENs KaTo He0OXOAMMA 32 OCHTYPABAHE H3IOTBAHETO HA (PHHAHCOBH OTYETH,
KOUTO HE CBABPXKAT CHLIECTBCHU HENPABUIHM OTYMTAHHSA, HE3ABHCHMO NATH IBJKAIIM CE HA M3MaAMa MIH
rpelka.

Ilpu H3roTBsAHe Ha MHAMBHAYaTHHS QUHAHCOR OTHET PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a OILICHSABAHE
crocobHocTra Ha JIpYKeCTBOTO na MPOABIKH A (yHKIMOHMpa KaTo AeiiCTBAINO MNpenNpHATHE,
OTIOBECTABAHKH, KOTaro TOBa € TPHIOXKHMO, BBIPOCH, CBBP3aHHM C TPEANONOKESHHETO 38 AEHCTBAIIO
NPeINpHUATHE W H3MOJI3BaHKH CYETOBOAHATA 0a3a Ha OCHOBATA HAa MNPEAMONOKESHHETO 3a JEHCTBAIIO
[IpEATIpUATHE, OCBEH aKO PBKOBOJACTBOTO HE Bb3HAMEPSBAa Ja IMKBHAupA JIpykKECTROTO WIH Ja
TPEYCTaHOBH /IEHHOCTTA My, HIIM aKO PBKOBOJICTBOTO HA IIPAKTHMKA HAMA Apyra alTepPHATHBA, OCBEH 1A
HOCTBIH MO TO3U HAYHH.

OTFOBOPHOCTH Ha OAHTOPA 32 OAUTA HA HHAHBHAYAJTHHSA clnmancos oTUuEeT

Hammre wemn ca na momyunM pasymHa CTENEH Ha CHIYPHOCT OTHOCHO TOBA HaylH WHAVBH Y aTHHAT
(GMHAHCOB 0THYET KATO LSIO HE CHABPHKA CHIIECTBEHH HENPaBHIIHH OTYUTAHUS, HE3ABHCHMO JANH AbIKAIH
C¢ Ha W3Mama HJIM TPellka, W 1a U3NaleM OJMTOPCKH NOKIA, KOHTO Ja BKIKOUYBA HAIIETO ONHTOPCKO
MHeHue. PasyMHaTa cTenen Ha CHTYPHOCT € BHCOKA CTENEH Ha CHTYPHOCT, HO He e rapaHnus, 4e OJuT,
M3BBPLICH B CROTBETCTBHE ¢ MOC, BHHArK mie pasKpHBa CHIIECTBEHO HENPABHIHO OTYHTAHE, KOTATO
TakoBa ChINecTBYBa. Henpasunnu oT4uTanus MOTaT 1a Bb3HMKHAT B Pe3yJITAT HA M3MaMa MK TpeIka 4 ¢e
CYHTAT 3a CBLIECTBEHH, K0 OH MOTJIO pa3yMHO Ja C€ OYaKBa, Y€ Te, CAMOCTOSTENHO HITH KATO CBBKYITHOCT,
Ouxa MOTVIH Ja OKaXkaT BIHAHHE BbPXY HKOHOMHYECKHTE peLIeHHs Ha MOTpeOUTENHTE, B3eMaHH Bb3 OCHOBA
Ha TO3H HHIUBHyaieH (HUHAHCOB OTYET.

Karo wact ot oputa B croTBeTcTBHE ¢ MOC, HHE M3MONI3BaME npodeCHOHANHA NpPELEHKA H 3aMa3BaMe
npodecHoHaeH CKEeNTHLM3BM 110 BpeMe Ha 1ieus ofuT. Hue cbiio Taka:



e wuiaeHTHQUIMpaMe M OLEHABAME pPHCKOBETe OT CBHIIECTBEHH HENpaBUIHM OTYHTAHHS B
HHMBHAYaIHHd (HHAHCOB OTYET, HE3aBHCHMO IJald ABIDKAI(M Ce HAa W3MaMa WIH IpEIlKa,
paspaboTBame H H3NBIHABAME OJUTOPCKH NPOLEAYDH B OTTOBOP HA TE3W PUCKOBE H IOJIy4aBame
OJIUTOPCKH JOKA3aTENCTBA, KOMTO Ja ¢a JOCTaThYHH H YMECTHH, 3a J1a OCHTypsAT 0a3a 3a HaIeTo
MHeHue. PHCKBT Jja He 6BbJie Pa3sKPHTO CHIIECTBEHO HENPABHIHO OTYUTAHE, KOETO € PE3YJITAT OT
H3MaMa, € M0-BHCOK, OTKOJIKOTO PUCKA OT ChUIECTBEHO HENMPABUIIHO OTYHTAHE, KOETO € Pe3yJITaT
OT Ipellika, Th KaTo M3Mamara MOXKE Ja BKIIOYBa TaifHO cropasymsBane, danmuduimvpane,
npelHaMEPEeHH NPONYCKH, WM3ABJICHHA 33 BBBEXKIAHE HAa OXWTOpa B 3a0iyXIeHHE, KaKTO H
npeHebpersaHe WK 3200UKASHEe HA BETPELIHHA KOHTPOIL.

* mnoiy4aBaMe pa3bupaHe 3a BhTPENIHKS KOHTPOJ, HMall OTHOIIEHHE KBM OJINTA, 33 /1a pa3paboTHM
OJUTOPCKH TPOLIEAYPH, KOHTO Ja ¢a NOAXOAALIN NPH KOHKPETHUTE OOCTOATENCTBA, HO HE C Iiel
u3passBaHe Ha MHEHHE OTHOCHO €()eKTHBHOCTTA HA BETPEILHHUS KOHTPON Ha [{py»KecTBOTO.

* OLEHABAME YMECTHOCTTA H4 M3MOJI3BaHHTE CYETOBOAHM IIOJMTHKH M pasyMHOCTTA Ha
CYETOBOJHHMTE NMPUONM3HTENHYM OLEHKM H CBBP3aHUTE C TAX ONOBECTABAHHSA, HANPaBEHH OT
PBKOBOZCTBOTO.

* JIOCTHT'aMe JIO 3aKJI0YE€HHE OTHOCHO YMECTHOCTTA Ha H3IIOJI3BaHE OT CTpaHa Ha PhKOBOJACTBOTO HA
CYETOBOJHATA Ga3a Ha OCHOBATA Ha IPeJIONOKEHHETO 3a AeiCTBALLO NpEeANpHATHE 1, Ha 6a3aTa
Ha MONYYEeHHTE OJUTOPCKH JOKAa3aTeNCTBa, OTHOCHO TOBAa JAld € HalIMIE CBIIECTBeHa
HECHTYPHOCT, OTHAcALIA C€ O ChOMTHA HITH YCIIOBHS, KOUTO GHXa MOTIIH Ja IOPOAAT 3HAYHTENHU
CbMHEHHS OTHOCHO CmocobHOCTTa Ha JIpykKecTBOTO na NpOABIDKH Aa (PyHKIMOHHpA KaTo
JeficTBallo MNPEANpHATHE. AKO HHE IOCTHTHEM [0 3aKNIO¥EHHE, Y€ € HaIHIe ChIIECTBEHa
HECHUTYPHOCT, OT Hac Ce WM3KMCKBA Ja IMPHBJIeYeM BHHMaHHe B OJUTOPCKHS CH JOKIAJ KbM
CBBP3aHUTE C Ta3H HECUI'YPHOCT OIIOBECTABAHMA B HHAMBHIYaTHHS GHHAHCOB OTYET WM B CIy4ak
Y€ TE3H ONMOBECTABAHHUSA Ca HEaJCKBAaTHH, Ja Moauduupame MHeHHeTo cH. Hammre 3akmrouenns
CE OCHOBaBaT Ha OJUTOPCKHTE HOKA3aTENICTBA, MOJYYEHH O JaTaTa Ha OAHTOPCKHS HH JOKIAJ.
Beaemu chOutus Wi ycnosus obaue Morar Ja cTaHaT nmpuuuHa JIpy:KECTBOTO Ja NPEyCTaHOBH
(GyHKLMOHHPAHETO CH KaTO AeHUCTBALIO IPEATPHATHE.

® OLCHABAME LAIOCTHOTO MPEJCTAaBsAHE, CTPYKTYypa H ChOBPXKAHHE HA WHAWBHAYAIHHUSA (UHAHCOB
OTYET, BKJIIOYUTEIIHO ONOBECTABAHHATA, M JAIM HHIHBHUAYATHUST (PHHAHCOB OTYET IPENCTABS
OCHOBOIIOJIAralllUTe 32 HEr0 CHAENKM M CLOMTHA IO HAYMH, KOWTO MOCTHra JOCTOBEPHO
TIpeACTaBsHE,

Hue KOMYHHKHpaMe ¢ PBKOBOACTBOTO, HAPEA C OCTAHAIIMTE BBIIPOCH, IIAHHPAHUA obxsar u BpEM€ Ha
H3I'bITHCHHUE Ha OJUTA U CHUIECCTBEHUTE KOHCTATALUM OT OAWTA, BKIIOYHTEJIHO CHIECTBEHH HEAOCTATBhIHU
BBB BbTPCIIHHUA KOHTPOJI, KOUTO I/IlIeHTI/I(l)I/IHI/IpaMe I10 BpEME Ha U3BBPIIBAaHHA OT HAC OOMT.

AOKJAN BbB BPb3KA C IPYTH 3AKOHOBH U PET'YJIATOPHH H3UCKBAHUS
JonbIHNTENHA BEIPOCH, KOHTO IOCTABH 32 JOKIaABaHe 3aKOHBT 32 CUETOBOLCTBOTO

B nomsnHeHue Ha HammTe OTrOBOPHOCTH M HoKnajsaHe chriacio MOC, omucanu mo-rope B pasnena
»Hpyra HHGOpMalKs, pa3IHYHA OT HHIUBHIYAIHNS (HHAHCOB OTYET M OJUTOPCKHSA JOKIAM BbPXY HEro
110 OTHOWICHHE Ha AOKIIaJa 38 JEWHOCTTA, HME H3IBIHHUXME U MPONeAyprTe, 10GaBEeHN KbM H3HCKBaHHTE
1o MOC, cbriacHo "Ykasanus 0THOCHO HOBH Pa3sLIMPEHH OAUTOPCKH IOKJIAAH M KOMYHHKAIHS OT CTPaHa
Ha ofuTopa" Ha NpodecHoHaNHaTa OpraHH3alus Ha PErHCTPUPAHKTE OAUTOPH B Bhirapus — MHCTHTYT Ha
aunnoMupanute ekcnept cueroopurenu (MJEC). Tesn mpouexypu kacasr OpOBEPKHM 3a HATHUHETO,
KaKTo ¥ [POBEPKH Ha QopMaTa U CHABPKAHMETO HA Ta3d Apyra HH(GOPMALHA C LEN A2 HH MOAMOMOTHAT
BB ()OPMHpaHe HA CTAHOBHIE OTHOCHO TOBA NN Jpyrata MH(GOpPMAILHS BKIIOYBA OLOBECTABAHUATA K
AOKJIaJBaHUATA, NPEABHACHH B I'aBa cemma ot 3akoHa 3a CHETOBOCTBOTO, IPUIIOKAM B Bharapus.



CraHoBHIIE BHB BPB3Ka ¢ Wi 37, aj. 6 oT 3aKoHa 32 CHETOBOACTBOTO
Ha Ga3ara Ha M3BBPIICHHUTE HPOLIEYPH, HAIIETO CTAHOBHUILIE €, He:

e Hudopmaumusara, BKTIOUEHA B JOKIaa 3a eiHOCTTa 32 (priHAHCOBATA FOANHA, 3a KOATO € U3TOTBEH
HHIUBUAYATHHAT QHHAHCOB OTYET, ChOTBETCTBA HA HHAVBHUY JTHHS (PHHAHCOB OTYET.

e JloKIagbT 32 AEHHOCTTA € H3TOTBEH B CHOTBETCTBUE C M3MCKBaHUsTa Ha ['11aBa ceqMa 0T 3akoHa 3a
CHETOBOJCTBOTO.

Jereis, Llpees ﬂﬂ/

Henoitt Ogut OO]]

Munka JlamsinoBa
ITenaOMOmHUK Ha ynpaBuTens [ecucnaBa Jjuukosa
Peructpupan oAuTOp, OTTOBOPEH 3a OJUTA

yi. Muxann Tanes Nod
1784 Codns, Brirapus
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BUHEPBEPTEP EQOJ] HuamnBugyaneHn ¢puUHAHCOB OTYET
3a roaMHaTa, npukioYBama Ha 31 gexemepu 2022

HHAUBUAYAJIEH OTUET 3A ®PUHAHCOBOTO ChCTOSAHUE
K®m 31 nexemepu 2022

31 pexemMBpn 31 nexemBpH

B xunadu nesa Benexka 2022 2021
AKTUBH

HmoTu, mammau, ChbOpbikeHH U 000pyABaHe 12 8,614 9,839
AKTHBH ¢ NIpaBo Ha [OJI3BAHE 13 4,576 6,216
Hemarepuanuu aktusu 14 478 462
VHBeCTUIIMK B TBINEPHHU NMPEATIPUATHS 15 7,033 7,033
AKTHBH 10 OTCPOYEHH JAHDBIH 16 1,034 1,047
O0u10 HeTeKyUIH aKTHBH 21,735 24,597
MatepualiHu 3anacu 17 8,081 2,966
TBproBcku M Apyru B3eMaHHs 18 2,109 1,720
Pa3zxonu 3a 6b1eMiy nepruoau 19 20 26
IMTapu v mapUUHYN eKBUBAJICHTH 20 10,333 8,686
O061110 TeKYLIH AKTHBH 20,543 13 ,398
000 aKTHBHU 42,278 37,995

Co0cTBEH KANMUTAJ

OcCHOBEH KamUTal 21 12,500 12,500
PezepBu 21 2 2
Hepasnpenenena neuanta 21 14,238 11,473
0O06mo co6cTBeH KAMHTA 26,740 23,975
ITacuBu
3aeMu U KpeouTH 23
3aabIDKEHHA KbM [IEPCOHANA NPH NEHCHOHUpPaHe 26 207 328
Hposu3un 27 94 104
JIM3UHTOBH 3aAb/IKEHHUSA 24 3,439 4,920
O06110 HeTeKYLH MACHBH 3,740 5,352
3aeMu ¥ KpenuTu 23 3 1,898
IMpoemznu 27 1,000 608
3agbmxeHHe 32 KOPIIOPAaTUREH JAHBK BbPXY Mevanbara 206 94
TBProBeku U ApYTH 3aAbIKEHUS 22 9,413 4,701
JIM3MHrOBHY 3abIDKEHUS 24 1,174 1,365
Ipuxony 3a 6bAeIH NepHOIHN 29 2 2
O0wo TeKylH NacuBu 11,798 8,668
OO0 NacuBH 15,538 . 14,020
O0mo cobcTrEen Kamﬂ*iﬁ:if ':'_,_"'" Y, 278 37,995
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BHUHEPBEPTEP EOOJ Hugusunyanen ¢puHancos oTyeT
3a roAnMHaTa, npuKkaAoYBaia Ha 31 nexemepu 2022

HHAWBUAYAJEH OTYET 3A ITEYAJIBATA UJINA 3ATYBATA U IPYTUSI
BCEOBXBATEH J0XO0[
3a ropguHaTa, NpuKM0OYBaIA Ha 31 nekemspu 2022

B xunasidu nesa Benexka 2022 2021

IMpwxonu oT 1OrOBOPH ¢ KJIMEHTH 6 73,556 53,564

CebecrolinocT Ha nponax6ure 7 (45,821) (30,466)

BbpyTHa nevanba 27,735 23,098

Jlpyru onepaTUBHH OOXOAM OT AEHHOCTTA, HETHO 8 644 447

Paszxonn 3a auctpubyuus u peanusanus 7 (9,697) (7,749)

AJMUHUCTPaTUBHH Pa3Xxoau 7 (3,724) (3,176)

Jpyru pa3xoau 3a geHHocTTa 7 (949) (1,128)
Pesyarar oT onepaTHBHa AeiiHOCT 14,009 11,492

DUHAHCOBU NMPHUXOAU 10 60 3

DHHAHCOBM Pa3xoan 10 (132) (241)

DHHAHCOBY Pa3Xx0u, HETHO o (72) (238)

TNeyan6a npenu JaHbK BBPXY Ne4anbaTta 13,937 11,254

Pasxon 3a maHbk BhpXy Nevanbara 11 (1,401) (1,128)

Herna neyan6a 3a roamHara 12,536 10,126

Jpyr BceoGxBaTeH 10X04

Komnouewmu,  xoumo mnama oda  6voam

enocredcmeue pexnacuguyupanu 8 nevanbama wnu

3azybama:

IlpeoueHku Ha 3agbDKEHHE 1O IJIaH 34

IDePUHAPAHH JOXOXHN NPU NECHCHOHUPAHE 229 73

Jpyr BceoOXBaTeH 10X0/ 32 IEPHOAA, HETHO OT -
JaHbUH 229 73

006110 BceoOXBaTeH A0XOX 32 roAMHATA 12,765 10,199
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BUHEPBEPT'EP EOOJ

I/Iﬂunnunya.ﬂen (I)HHaHCOB oT4yeT

3a roaAMHAaTa, NPUKIYBana Ha 31 aexkemBpu 2022

HHIABUAYAJIEH OTYET 3A TIPOMEHMTE B COGCTBEHMUSI KATTUTAI

3a rogunara, npnkmouBaiua na 31 gexemspn 2022

AKTHIOEpCKa
OcHoBeH Hepasnpeaenena  neuan6a/
B xunaou aeea Bestexka kanutax  Pesepsu neudanda 3aryba O6mmo
Canno na 1 siHyapm 2021 ., ~ 12,500 2 15,724 50 28,276
060 eceobxeamen 00x00 3a zodunama
HeTtHa niewan6a 3a roguHaTa - - 10,126 - 10,126
Jpyr Bceo6xBaTeH q0X01 - - - 73 73
OG0 BceoOXBaTeH A0X0A 32 rOAMHATA - 10,126 73 10,199
12,500 2 25,850 123 38,475
TpaHzakuuHu ¢ eqHOJIHYHMS COGCTBEHHK, OTYETEHH B COGCTBEHMS KAMHTAS
PazmpeneneH aMBHAEHT - - (14,500) - (14,500)
OO0 TpaH3aKUHHK ¢ THOTHYHUS
cobcTBENUK - - (14,500) - (14,500)
Cango kbm 31 gexemspu 2021 r. 21 _ 12,500 2 11,350 123 23,975
Cango kM | sHyapu 2022 r. 12,500 2 11,350 123 23,975
0610 sceobxeamen 00x00 3a 200unama
Herna neuan0a 3a rogunara - - 12,536 - 12,536
Jpyr BceoOXBaTeH 10X0A o - - - 229 229
OO6u10 BceoGxBaTen A0X0/ 32 TOAKHATA - 12,536 229 12,765
12,500 2 23,886 352 36,740
TpaH3aknuy ¢ eqHOJIHYHUSA COGCTBEHHK, OTYETEHH B COGCTBEHNS KAMHTAJ
Pasnipenenen ausuueHt - - (10,000) - (10,000)
O0Gu10 TPAH3AKUHH € CAHOJIHYHHAS
CcO0CTBEHMK - - (10,000) - (10,000)
bananc kbMm 31 gexemepu 2022 r. 21 12,500 2 13,886' 352 26,740
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BUHEPBEPTEP EOOJ HuanBuayaneH ¢HHAHCOB OTYET
32 roJuHATa, NPUKIIYBawa Ha 31 xexemspu 2022

NHUBUAYAJEH OTUYET 3A ITAPHYHUTE ITOTOIIA
3a roguHaTa, npukao4YBama Ha 31 nexemBpu 2022

B xunsaou nesa Benexka 2022 2021

INapuyHH NOTOLHM OT ONEPATHBHA ACHHOCT

Ilevan6a npeny naHbLUA 13,937 11,254
Kopexyuu 3a:
AMopTu3alys Ha IMOTH, MaIINHU, ChOPHKEHUS U 000pyIBaHE 12 1,807 2,112
AMOpPTH3a1IMs HAa HEMaTepHATHU aKTHBH 14 - 62 59
AMopTH3alMs Ha aKTHBH C MPABO HA MOJI3BaHE 13 1,369 1,390
DUHAHCOBHU Pa3XxoiH, HETHO 10 72 238
ITeuan6a ot npogaxba Ha UMOTH, MALUKHH, CBOPBKEHNS U g 21 (35)
obopynpaHe

17,268 15,018
H3MmeHeHWe Ha MaTepHAIHH 3anacH (5,115) 394
H3aMeHeHNe Ha TbPrOBCKM ¥ APYTH B3EMaHUA (389) (679)
H3meHeHHe Ha pa3xou 3a ObIeIUM EPUOIH 6 1
H3MeHeHne Ha TBPTOBCKHM U APYTH 3aAbIIKEHHS 4,712 58
H3MeHeHue Ha 3a1bKeHUS KbM NEPCOHANA TP MEHCUOHHUpPAHE (1 49
H3meHeHne Ha ApyTH NPOBH3HH 382 (131)
IlapnyHH NOTOUH OT OMEpPaTHBHA AeiiHOCT 16,853 14,710
[namanus 3a 1aHbK BbPXy HedanbaTa (1,294)  (1,435)
HeTnu napuynu noTouM OT ONEpaTHBHA JeiHHOCT 15,559 13,275

IMapryHu NoToM OT HHBECTMLIHOHHA JeifHOCT
IMapyunu nocTeimeHuss oT mnpojaxba Ha KMMOTH, MAIUIWMHU,

8 110 36
ChOPBKEHHS U 000pyIBaHe
IMnamanus 3a npunoOuBaHe HA UMOTH, MALIMHU, CHOPBHKEHUA U
obopynBaHe (715) (775)
IInamanus 3a npuno6HuBaHe HA HEMATEPHUAIHY aKTHBH (78) (74)
HeTHn napuyHH NOTOLM, W3MOJI3BAHH B HHBCCTHLUHOHHA
aeHHOCT (683) (813)
[Mapuyxu noTouu OT PUHAHCOBA ACHHHOCT
Hznnatenu KpeauTH U 3aeMU (1,897) (1,898)
[Momyuenn kKpeauTH U 3aeMu 2 -
[InamaHMs Ha M1aBHHLA 110 JIM3UHTOBH 3aXbJDKSHUS (1,239) (1,319)
[Mnamanvg Ha TMXBY NO JM3HHTOBU 3aIbJDKEHHA (90) (163)
InareHn TUXBU (28) (72)
[MomyueHu TUXBU 23 -
Hannarex AMBUACHT (10,000) (14,500)

HeTrHu napuyHu mnoTOLHM, H3NOJ3BAHH BLB (PUHAHCOBA
AeHHOCT (13,229) (17,952)




BUHEPBEPT'EP EOO/] WnanBuayaneH GuHAHCOB OTUET
3a roAMHAaTa, APUK/IYBalNa Ha 31 nexemepu 2022

HHIUBHUIYAJIEH OTYET 3A HAPWYHUTE HOTOIH (ITPOABJI’KEHHE)
3a roaunata, npukiouBama ua 31 gexemBpu 2022

B xunsdu neea begexka 2022 2021
HeTHo yBenuueHue Ha napu 1 MapMuHH eKBHBAIEHTH 1,647 (5,490)
Hapu 1 napuuny exkBUBaNeHTH Ha | sHyapy 20 8§68 14,176
Mapu u napuuny exBuBanentu koM 31 gexemBpu 20 10,333 8,686
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BUHEPBEPI'EP EOOJ

BEJIEXKHW KbM MHIWUBUYAJIHUA ®PMHAHCOB OTUET
3A TOIMHATA, TTPUKIIIOUBAILIA HA 31 JEKEMBPH 2022

1. CTaTyT ¥ npeaMer Ha AelHOCT

Bunepbeprep EOOJT (,,Bunepbeprep” wumu ,,J[py’ecTBOTO™) € TBPrOBCKO IPY)XECTBO, PETUCTPHUPAHO B
Permy6nuka Bbarapus npes 2004 roauHa. J[pyKecTBOTO € BMHMCAHO B TBPrOBCKUS PETHUCTbD KbM ATCHLHA 110
snuceanmsita ¢ EUK 131343496. Cepanumero u anpeca Ha ynpasnenue ca rp. Codus, paiion Harpes, yi. ,,Cs.
ITumen 3orpadekn” Ned.

OcHOBHUTE cAENKH U omepauuy npe3 2022 roauna Ha JIpy:KecTBOTO BKJIFOUBAT NMPOM3BOJACTBEHA M ThPrOBCKa
OEeHHOCT, KOSATO BKJIIOYBA OCHOBHO MPOJYKTH OT COOCTBEHO MPOM3BOJACTBO, HO CBIIO Taka BHOCHHM CTOKH.
Bunepbeprep EOO/] e oneparop na Kepamuuen 3asox BUHEPBEPTEP - rp. JlykoBuT, KOHTO € cOOCTBEHOCT Ha
aeiepHoTo  Apyxkecteo YCIIEX AJl. B 3aBoga BunepOeprep nmpousBexiaT KepaMH4HU TYXJIM € MapKHTe
Porotherm u Forati. Bunepbeprep EOO/] e TBproBcko ApYXKeCTBO C OFpaHHYEHa OTFOBOPHOCT € €IHOJUYEH
coOcTBEHUK Ha kanurtana BunepOeprep AI, ABCTpus, KOETO APYXECTBO € B KpaliHara KoMIaHusA-MaHKa.

JIpyecTROTO ce yIpaBjsea U NPEACTaBAABa OT ABaMaTa yrpaBuTesu AtaHac Byrnos u Llanko Munanos —3aeaHo
W/ WY 3a€IHO OT eIMH OT YIPABUTENIUTE U MPOKypUcTa AHTOHIHHA AH/peeBa. PrroBoxcTBOTO Ha JpykecTBOTO
BKJIIOYBA HEFOBUTE YNPABUTEIUTE.

2. ba3a 3a n3roTesiHe
O6wa paMmka Ha PUHAHCOBO OTYHUTAHE

@unancoBusAT oTYeT 332 2022 . € U3rOTBEH B CHOTBETCTBUE C BCHYKH MeKyHapOAHM CTAHAApPTH 32 (UHAHCOBO
otuutane (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 PHUHAHCOBO OTUHTAHE W OT ThJIKyBaHHg Ha KomuTteTa 3a
pazscHeHusa Ha MCP®O (KPMC®O), onobpenu or ChBeta o MexzyHapoIHH cueToBOAHU cTaHaaptu (CMCC),
H MexIyHapoIHHTE CUSTOBOIHH CTaHIAPTH M ThIKyBaHuATa Ha [locTosHHMS komuTeT 3a pasacHaBaHe (ITKP),
onobpenn ot Komurera o MexayHapoauu cuetoBogHu ctasgapty (KMCC), kouTo ehexTUBHO ca B cu1ja Ha |
aHyapu 2022 r., u xouto ca npuetd ot Esponefickusa cwpio3. MCDO, npuera ot EC, e obmomnpueroto
HaMMEHOBaHWE Ha pamMKara ¢ 00HIo TpeJHa3HaYeHHe - CUETOBO/IHA 0a3a, eKBUBAJIEHTHA Ha paMKaTa, BbBEICHA C
AepununpaTa cbrimacio § 1, T. 8 or JlombjgHuTenHuTe pasnopeady Ha 3akoHa 3a CYETOBOIACTBOTO [OZ
HaMEHOBaHHETO ,,MexayHapoaHu cuetoBoaHH ctaHaaptu” (MCC).

Jpy*ecTBOTO NpelCTaBs CPaBHUTENHA HHPOpMALKA B TO3H (PHHAHCOB OTYET 3a €Ha NpeAxoaHa roanHa. Korato
€ HeO0OX0IMMO, CPAaBHHTEIHUTE JAHHH C€ PeKIacHULMpPaT (U MPEU3UUCIABAT), 33 1a CE HOCTHI'HE ChIOCTABUMOCT
CIIPAMO MPOMEHM B MPEACTABIHETO B TEKYyILaTa roiMHa.

Hacrosmuar ¢unaHcoB oTYeT € WMHAMBHAyasieH ¢uHaHcOB oTuer Ha JlpyxectBoro. Buuepbeprep EOOJ]
NpUTEKaBa WHBECTHLMS B OBIIEPHO mpeanpusathe (Bwx Oenexka 15), HO HE M3rOTBSN KOHCOJNMIAUPAH (HHAHCOB
otuet 3a 2022 r., Thil KaTo KpaiiHata kKoMmnaHus-maiika, BunepGeprep Al, U3roTBs KOHCOIUIUPaH (HHAHCOB
OTH4eT, KOHTO KOHcOnMAMpa (PUHAHCOBOTO CHCTOAHME M pe3yntatd Ha BunepOeprep EOOJ] m Ha Heroroto
abiuepHo apyxectBo YCIIEX AJl. KonconummpanusaT ¢puHaHCOB oT4YeT Ha I'pynara BunepOeprep ce H3rores B
CBOTBETCTBUME ¢ MeXIyHapoIHHTE CTaHAApTH 3a (MHAHCOBO OTYMTaHe, NPHUETH 3a npunaraHe B Epponeiickus
CbI03 U € MyOJIMYHO JOCTBIEH.

DUHAHCOBUAT OTUET, H3TOTBEH 3a rOAMHATA, MpUKIIOUBRalia Ha 31 nekemBpu 2022 r., e onqoOpeH 3a U3gaBaHe OT
PrkoBoncTroTO Ha JlpyxecTBoTo Ha 15 cemremBpu 2023 .

(a) ba3za 3a u3mepBaHe

Hacrosummst ¢hvHaHCOB OTHET € M3TOTBEH HA 0a3aTa Ha NCTOPHUCCKATA LiCHA.
MetonuTe, U3MOA3BAaHH 32 ONIOBECTABAHE Ha CIIpaBeUIMBUTE CTOHHOCTH, Ca ONIOBECTEHH B AeTaiiny B Genexka 25.

(0) JeiicTBaLLO NpeaANPUATHE

(DUHAHCOBHUAT OTUET € U3rOTBEH Ha 0a3ara Ha MpeANoN0KEHUETO, He JIpyKecTBOTO € ACHCTBAILO NPEANPHATHE U
1€ MPOAbIDKaBa CBoATa AefiHOCT B 0603puMo Gbaelue.



BHUHEPBEPTEP EOO/J]

BEJIEXXKH KbM MHIUBULY AJIHH Sl ®UHAHCOB OTYET (TIPOIbJDKEHUE)
3A TOJIMHATA, TMPUKJTIOUBALLIA HA 31 JEKEMBPH 2022

2. ba3a 3a usrorssiHe (IPOIB/IKEHHE)
O6wa pamka Ha PpUHAHCOBO OTYMTaHE (IPOAB/EKEHMHE)
(6) NeficTeawio npeanpusitue (MPoab/nKeHHE)

TponbmkasalmaT BoeHeH KOHQIMKT B VKpalHa M CBBP3AHHTE C HEro CaHKIMHM cpemry Pyckata ®egepans,
MOXE€ [a MMaT Bb3JEHCTBHE BBpXY €BPONECHCKATE HMKOHOMMKH M B CBETOBEH Maiab. J[pyXecTBOTO HAMa
3HAYMTEIIHA NPSAKA EKCNIO3ULUA KbM Y Kpaiiua, Pycus unu Benapyc. BeazneiicTerero Bbpxy 061aTa MKOHOMMYECKA
cuTyauus obaye MOXXe Na M3WCKBAa MpPepasrIexJaHe Ha HAKOM JOMyCKAaHHA M npeueHkn. Ha Tosu eram
PBLKOBOJCTBOTO HE € B CHCTOSHHE HAACHKIHO [a OLEHM Bb3NGHCTBHETO, TbH KaTo CHOMTHATA Cce pa3BUBAT
€XEIHEBHO.

Ilo-1B/rocpoyHOTO  BB3NEHCTBME MOKE 1a 3aCErHE M THPrOBCKUTE OBGOPOTH, [ApPHYHUTE TNOTOLH, H
peHTaburHocTTa. HesaBucumo OT TOBa KbM JaTaTa Ha TO3M (uHAHCOB oTYeT JIPYXKeCTBOTO MPOABIIKABA Ia
M3MBJIHABA 3a/IbIDKEHHATA CH HaBpeMe W Mopaay TOBa NPOXLIDKABA Ja Mpuiara NPWHUWNA HAa JeHCTBAIOTO
NPEANPHATHE KaTo 6a3a 32 M3TOTBAHE HA (MHAHCOBMS OTUET

HPY)KGCTBOTO HE € HM3MPaBC€HO NPEN PUCK OT OrpaHMYEH AOCTBIT A0 KAMMUTAJIOBH PECYpCH WM HEAOCTAThUHa
JIMKBUAHOCT, Thil KATO UMa OCHTYPEHHU KPEIUTHH JIMHHH Ha Pa3anoJIOXKEHHE,

PbK0BOICTBOTO NpeBIk A, He CHUIECTBYBAUIMTE KAMUTAJIOBA PECYPCH H M3TOUHMIM Ha (UHAHCHpaHe (TApUYHK
TMOTOLM OT OCHOBHA AEHHOCT M JOCTBIT A0 (PMHAHCHPAHE OT rpynara) e Ca afAeKBAaTHH 3a JIMKBUAHUTE HYXIH
npe3 cneasawara 2023 r.

KbM aarata Ha To3m (bPIHaHCOB OoTYeT pr)KeCTBOTO NpOoAbJDKaBa Ja U3ITbJIHABA 3aAbJDKEHUATA CH, Thil KATO Te
ca NBDKAMHU W CJICAOBAaTCIIHO TNPOAb/DKaBa Oa npuiara MPUHUMIIA HAa AEHCTBAIIOTO NpeanpuaTHE MOpH
H3rOTBAHETO Ha UHAWBHIOYAIHHUA CU MOQUINEH (bHHaHCOB OTYECT.

(B) DyHKUMOHANHA BAJIyTA U BAJIyTA HA NpeACTaBsIHE

To3n ¢unancos oruer e mpeactaseH B Bwiarapcku nesa (BGN), koiito e (YHKIMOHANHATA BalyTa Ha
Hpyxectsoro. lpencTareHata ¢puHancoBa uHbopMauus B Bearapcku neBa € 3aKpbIiieHa A0 XWIAAZ, OCBEH aKO
H3PHUYHO HE € NIOCOUEHO APYTO.

(r) Hsnon3pane Ha NpNOJH3UTETHN OUECHKH H NPELEHKH

M3roTBsHETO Ha MHAMBUIYaTHUS (UHAHCOB OTYET B CHOTBETCTBHE ¢ MC®PO, npuetn ot EC u NPUIOKHUMH B
PenyGinka Boirapus u3MCKBa PhKOBOJICTBOTO Ja HANpaBH Hali-T06PY NPUOIM3HTENHA OLEHKH, HAYHCICHHAS 1
pasyMHO OGOCHOBAaHM NPEATIONOKEHUS, KOUTO OKa3BaT e)EKT BhPXY OTYETHUTE CTOMHOCTH Ha aKTHBHTE M
NAaCHBHUTE, HA NPUXOJUTE H PA3XOOUTE, M Ha OTIOBECTABAHETO HA YCJIOBHU B3EMAHHUA U 3a0bIDKCHUS KBM JIaTaTa Ha
$uHancoBus oTueT. Te3w nPHONM3MTENHM OUEHKH, HAUWCIEHMs M TPENNONOKEHHS Ca OCHOBAHM Ha
MH(OPMALKATA, KOATO € HANHMYHA KbM JATaTa Ha (MHAHCOBMS OTHET, MOPAZ¥ KOSTO GBACIIMTE (PaKTHUECKH
pesynrari Guxa MorM ma GbAaT pasiMuHM OT TsAX. EneMeHTHTe Ha (QUHAHCOBHA OTYET, YHETO NPEACTABSHE
M3UCKBA II0-BHCOKA CTEMEH HAa CyOEKTHMBHA NpELEHKA WM CIIOKHOCT, KAKTO H Te3H CJIEMEHTH, 3a KOHUTO
MPEANON0KEHHATA H OUECHKUTE UMAT 3HAYHTEIHO BIHSHNUE BbPXY (PUHAHCOBHA OTYET KaTO LAJIO, Ca ONOBECTEHU
B benexxa 4 (p) 3uavumu cvemosodnu npubnusumennu oyenku u npeyenxu v B CNEANTE GEIEKKU:

® benesxxka 4 (6) — lapu u mapuyHy €KBUBANCHTH — OTYMTAHe HA CPEACTBA TIO MYJIMHI' CMETKATa KAaTo napy u
[IAPAYHH €KBHBAJICHTH

benexka 4 (1) — knacuduKanus Ha JTA3UHIOBU AOTOBOPH.
¢ benexxa 4 (0)- INpaBurencreenn pUHAHCHPAHHSL.

) CrpaBen/iuBH CTOHHOCTH

Hsixon 0T CUETOBOAHHTE MOJUTHKM U OMIOBECTABAHUSA Ha I[p}’)KGCTBOTO H3UCKBAT ONOBECTABAHE HA CIpaBejIHBU
CTOIHOCTH 3a (I)I/IHaHCOBI/I H 3a He-q)I/IHaHCOBPI AKTHBH U ITaCHBU.



BUHEPBEPI'EP EOOJQ

BEJIEXKKH K'bM MHIAUBUY AJIHASI ®UHAHCOB OTUYET (ITIPOABJDKEHHUE)
3A TOJUHATA, TIPUKJTIOUBALLA HA 31 JJEKEMBPH 2022

2. ba3a 3a uzroTBsine (IpoIbJIKCHHE)

(r) U3non3BaHe Ha MPUOIHU3UTETHU OIEHKH M NPENeHKH (IPOABIKEHHUE)
(i) CnpaBeauBH cTOHHOCTHU (MPOALIKEHHE)

Jpy*eCTBOTO PeryIsapHO Nperiexaa 3HaYNTeJIHUTEe HeHa0moJaeMy BXOIAIIH JaHHN M KOPEKIMH Ha OLEHKHTE.
Axo ce uznon3Ba WHGQOpPMALHUI OT TPETHU CTPaHM 3a OLEHKAa Ha CNpaBeIMBH CTOHHOCTH, TOraBa MOyYCHHTE
JOKa3aTeNCTBa Ce MPETIIEK AT, 32 Aa C€ NMOJKPENH 3aKII0UEHHUETO, Y€ TAKMBA OLIEHKH OTTOBApAT HA H3UCKBAHUATA
Ha MCQ®O, BKIIIOUMTEIIHO HUBOTO B Hepapxusra Ha CIIPaBel/IMBHTE CTOMHOCTH, B KOETO TaKMBA OLEHKH TpsAOBa
aa ObaaT knacuuUpanu.

Koraro oueHsBa cripaBeIHBaTa CTOMHOCT Ha aKTHB WM NacHB, JpyKeCTBOTO H3IOJN3Ba HaOMIOJaeMH HaHHU,

IOOKOJIKOTO € Bb3MOxkHO. CHpaBe[iMBHTE CTONHOCTH C€ KaTeropuM3upar B pasiuyHM HMBA B Hepapxusira Ha

CnpaBeIMBUTE CTOMHOCTH Ha 6a3aTa Ha BXOAAIMTE AaHHH B TEXHUKHTE 32 OLEHKA, KAKTO ClEOBa:

o Hugo 1: koTupaHu 1ieHd (HEKOPUTHPaHK) HA aKTUBHH Na3apH 3a CXOAHK aKTHBH MU MACHBH.

¢ Hupo 2: BXOAALIM NaHHH PA3IMUHU OT KOTHPAHHU LEHH, BKIOYeHH B Hupo 1, kouTo, npsko (T.e. KaTO LEeHH)
HITH KOCBEHO (T.€. MOXYyYEHH OT LEHH), Ca AOCTHIIHY 3a HaOJIFOfaBaHe 3a aKTHBA I M1ACHBA.

e Huro 3: BXOmsIUIM AaHHW 32 aKTHBA WIW NAcHBa, KOMTO He ca 0a3upaHW Ha HaOJIIOAaeMM Ma3apHU JAHHH
(HeHabo 1aeMH BXOIALIH JaHHH).

AXo0 BXOAALIMTE AAHHH, U3MON3BAHHU 3a OLIEHKA HAa CHpaBeAIMBaTa CTOMHOCT HA aKTHBa MM I1aCHBA, MOTAT Ja e
KaTeropusupaT B pa3iU4HM HHBa OT ifepapxuiTa Ha CHOpaBeAJHMBUTE CTOWHOCTY, TOraBa OLEHKAaTa Ha
crpaBenKBaTa CTOHHOCT ce KaTeropu3upa B HeifHaTa LUJIOCT B TOBA HMBO OT MepapXusTa Ha CHpaBeUIMBHMTE
CTOMHOCTH, YMATO BXOIANIA HHPOPMALKA € OT 3HAYCHHUE 34 IIOCTHATA OLIEHKA.

IpyXecTBOTO npu3Hasa TpaHcdepy MexkIy HUBaTa Ha ifepapXuATa Ha CIPaBEITHBHTE CTOMHOCTH KbM Kpas Ha
OTYETHHUSA NEPHOJ, IPe3 KOHTO € cTaHana NpoMsHaTa.

Iogeue I/IHq)OpMaIIIIISI 3a NONYCKaHWATA, HANIPABCHHW NPHU OLICHKA HAa CNIPABC/UTUBHATE CTOMHOCTH, € BKIKYEHA B
cleaHuTe OenexKu:

Benexka 25 — DUHAHCOBH HHCTPYMEHTH.
3. Mpomenn B MCOO

Ihpeouaua.nuo npujiazane Ha Hoeu cmandapmu U UIMEHEHUA KvM Cbu{ecmeyeauiu cmam)apmu, 61e3/iu é
CUaa npe3 meKyiiua omyemen nepuod

CrepauTe H3MEHEHHS Ha ChIECTBYBAIH CTAHAAPTH U HOBU CTAHAAPTH, H3faneHu oT ChbBeTa 3a MexXyHapoHu

cueroBogHH cTaHAapTu (CMCC) u npuety ot EC, ca Ble31M B CHla 3a TEKYIIUS OTYETEH MIEPUOA:

e Wsmenenue na MCC 16 UmoTu, MalmuHu M chopbikeHus — IlocThnneHuws npeau TpenBrxIaHaTa
ynotpe6a, npuero ot EC Ha 28 1onu 2021 (B cuna 3a roqviiHy NEpHOAH, 3aM04BalM HA WK ciiel 1 sHyapH
2022);

o  Hamenenne Ha MCC 37 [IpoBu3uH, YCJIOBHU NACUBH ¢ YCJI0BHYU akTHBH — O6peMeHABaIiy TOTOBOPH —
Pasxonu 3a m3neinHeHuwe Ha gorosop, mpuero oT EC nHa 28 ronm 2021 (B cuia 3a TOOWIIHU NEPUOAH,
3a10yYBamy Ha uiu cien 1 sHyapu 2022);

e H3menenue Ha MC®O 3 busnec komGunauuu — Peeperuns koM KoHuentyanHara paMka ¢ M3MEHEHHA
Ha MC®O 3, npueto ot EC nHa 28 ronu 2021 (B cuna 3a rofuIIH{ NEPHOAHM, 3aMOYBAIUM HA KU CIER
1 sayapu 2022);

e H3mcHeHMA HA PavIMYHU CTAHAAPTH, AbJIKALIU ¢¢ HA ,[logodpennst Ha MC@O (uuxba 2018 -2020)%,
NPOU3THYAILH OT FOAMIIHUA MPOeKT 3a noaodpasane Ha MCOO (MCPDO 1, MCDPO 9, MCPO 16 u MCC
41), OCHOBHO C LIEJ MpeMaxXBaHe HA HECLOTBETCTBHATA U U3ACHABAHE Ha GopMynupoBkaTa, npuetd oT EC Ha
28 1ouu 2021 (M3menenuata Ha MCOO 1, MCPO 9 u MCC 41 Bnu3ar B cuiia 32 TOAUIIHA NEPUOIH,
3anouBaly Ha unu cnen | sHyapu 2022. M3menenuero Ha MC®O 16 € camo ¢ WNIOCTPaTUREH XapaKTep H
33TORA HE € [10COYEHA JaTa Ha BIU3AHE B CUIIA).

[TpuemaneTo Ha T€3M U3MEHEHHUs Ha CHIIECTBYBAIUUTE CTAHAAPTH HE € JOBENO A0 ChIIECTBEHH IPOMEHH BBB
¢duHaHCcOBHA OTYET Ha JIpyKECTBOTO.



BHUHEPBEPTEP EOOJ

BEJIEXXKHM KbM HHIUBUY AJTHUSI ®DUHAHCOB OTUYET (ITPOIBIIKEHUE)
3A TOOUHATA, ITPUKJIIOYBAILLA HA 31 IEKEMBPH 2022

3. lMpomenu B MCDO (npoab/keHue)

Cmanodapmu u usmenenun Ha cvuecmeysauu cmandapmu, uzdadenu om CMCC u npuemu om EC, xoumo
6ce ouje He ca ene3nu ¢ cula

Kbm natata Ha omoOpsiBaHe Ha HACTOAIIMSA (HUHAHCOB OTHET CIIEAHUTE HOBH cTaHmapTH, usgageHu otr CMCC u

npuetu 0T EC, Bce olne He ca BIe3/M B CHIIA:

e MC®O 17 3acTpaxoBaTe/lHH 10TOBOPH - BKIIOYHMTENHO M3MEHeHHs Ha MCDO 17, HyONUKYBaHU OT
CMCC, npueru ot EC Ha 19 Hoemspu 2021 (B cia 3a rOAMIIHK NMEPHOMY, 3AMOYBAIIY HA MM CHEX
1 aHyapu 2023);

* Hsmenenme na MC®O 17 3acrpaxoBaTenun aorosopu — [ThpROHAYANHO npunarane Ha MC®O 17 u
MC®O 9 - Cparnutenna uxdopmauys (B CHla 32 TONUIIHA TIGPUOAH, 3aMOYBAIM HA WM chex 1 AHyapu
2023);

* Msmenenune na MCC 1 Ilpeacrassine Ha GuHAHCOBH 0TYeTH - OTIOBECTABAHE HA CYETOBOAHATA TIOJIMTHKA,
npueto ot EC Ha 2 mapT 2022 (B cunia 3a rOAMWIHM IIEPUOAH, 3aNI0YBAIIH Ha MU ciiel 1 AHyapu 2023);

* Hsmenenne Ha MCC 8 CueToBOAHA NOJMTHKA, IPOMEHH B CUETOBOAHMTE NpHOIH3HTEIHH OLIEHKH H
rpemKH - JleunuLyus 3a C4ETOBOAHU MPUGIH3UTENHN OLEHKH, pHeTo 0T EC Ha 2 Mapt 2022 (B cuia 3a
TOMHIIHH [IEPHOH, 3aMO4BAINH Ha uy ciaexn 1 aayapu 2023);

* Hsmenenne ma MCC 12 Janbum BLpPXy aoxoga - OTCpOYEH NAaHBK, CBBbpP3aH C aKTUBH U NacCHBH,
NpoM3THYAINM OT €AHOKpaTHA caenka, npueto ot EC wa 11 aerycr 2022 (B cuima 3a rOAMIIHE NEPHOH,
3ano4Baiiy Ha Wiy cieq 1 aayapu 2023).

Hosu cmanoapmu u usmenenun na cvuwecmeysawu cmandapmu, uzdadenu om CMCC, koumo sce ouje ne ca
npuemu om EC (npodvicenue)

Ionacroamem, MC®DO, npuetu ot EC, He ce pasnu4aBaT ChIIECTBEHO OT Te3y, npuet oT CMCC, ¢ u3kmovyeHue
Ha CJIeJHNTE HOBM CTAHIAPTH, H3MEHEHHUS Ha CHIIECTBYBAIIN CTAHAAPTH M HOBU Pa3iCHEHHMA, KOHTO BCE OINE HE
ca og06penu oT EC kbM natarta Ha 0n06psABaHe HA HACTOSLINS (buHAHCOB OTYET (HaTHTE Ha BAM3AHE B CUIA,
[I0COYEHH 1I0-A0JTy ca 3a mbiHuTe MCDO):

e HWsmenennc na MCC 1 Ilpeacragane Ha (PHHAHCOBH OTYETH - Knacudukaums 3a 3agpimkenuara KaTo
TEKYUIH W HETeKyIIH (B CHIIA 32 FOAMUIHK NIEPHOIH, 3aM0YBAINK Ha WK e | aHyapu 2023);

e  MC®O 14 Pa3ueTu 3a peryJaTOpHH OTCPOYEHH CMETKH (B CHJIa 33 FOUIIHK MEPUOIH, 3all04YBalld Ha
win ciient | suyapu 2016) — EBponeiickata KOMHCHS € B3eNa pelueH e A He 3arousa Ipoueca 1o NpHUEMAHE
Ha TO3¥ MEKAVHEH CTAaHAAPT U JId M34aka OKOHYATCIHHUS CTAHAAPT;

* HMsmenenne na MCC 1 IlpeacraBsine Ha (PUHAHCOBH O0TYeTH - HeTekyILH 3a1bIKEHUS 10 KOBEHAHTH (8
CUJIa 3@ FOAMIIHH IEPHOAH, 3aTIOYBAIIY Ha WK ciied 1 siayapu 2024);

* Hsvenenne na MC®O 16 JIusunr — 3a1b/KeHUs 10 IM3HHT NIPH NPOJAX6a 1 obpateH NU3UHT (B CuIa 3a
FOJMINHM IEPHOMH, 3aN04BaIlH Ha WK cnel | sHyapn 2024);

* MC®O 14 Orcpouenn Tapuduu pasnukn (B Cuna 3a FOJMINHH NEPUONM, 3aI0YBALIMA HA WIH CIIEX
1 aHyapu 2016) - EBponelickara KOMHCHS € pelimia [1a HE CTapTHpa Mpoueca Ha 0J0o0peHue Ha TO3U
MEKIMHEH CTaHapT U 1a H39aKa OKOHYATeNHUs CTAHIapT;

* Msmenenue na MC®O 10 Konconnaupanu ¢uuancosu oraern u MCC 28 HusecTHuHH B
aCOUMHPAHK U ChBMECTHH NpeanpuaTHS - [Iponax6a uim BHOCKA Ha AKTHBY MEX/y MHBECTMTOP M HETOBO
aCOUMHMPAHO NI CBBMECTHO NMPEANPUATHE U MOCNEABALIY H3MEHEHNS (IaTaTa Ha BIIM3aHE B CILUIA € OTJIOKEHA
3a HEONPEACIICH NEPHOA 0 NPHKIIOYBAHE HA MPOEKTA 34 OLEHKA HA METOA Ha COOCTREHMS KamUTal).

Jlpy*ecTBOTO 04akBa NPUEMAHETO HA TE3U HOBH CTAHIAPTH, U3MEHEHHS HA CHIIECTBYBAIIM CTAHAADTH M HOBM
Pa3iCHEHUs 1a HC OKWKE CBHIIECTBEH e(peKT BbPXy (HHAHCOBHZ OTHET Ha JIpyXecTBOTO B TEpHMOZAa Ha
ITbPBOHAYAIHOTO MM [pHIaraHe.

OT4HMTaHeTO HAa XEIDKUPAHETO, OTHACSLIO C€ A0 MOPTHEHIN OT (JUHAHCOBH AKTUBM M NACHBH, YHHTO HPUHLMNM
He ca mpuetn ot EC, e Bce ome HeperynmpaHo.

Cnopen npenieHKara Ha JIpyecTBOTO IPUIATAHETO HA OTYATAHE HA XEMKMPAHETO 33 NOPTHEIIH OT (mHAHCOBH
aKTHBA ¥ nacuey cerracHo MCC 39 ®unancoBH HHCTPYMeHTH - [Ipu3HaBaHe U OLEHABAHE, HAMA 13 OKAKE
CBILECTBEH €EKT BBPXY (PHHAHCOBHS OTUYET, AKO CE MPUIIOKH KbM OTYETHATA JATA.



BUHEPBEPI'EP EOOJ

BEJIEXKKHW KbM MHAUBUAY AJIHUS ®PUHAHCOB OTYET (ITPOABJDKEHUE)
3ATOJUHATA, ITPUKJ/IIOYBALLA HA 31 JEKEMBPH 2022

4. 3HAYMMH CYETOBOAHH MOJIUTHKH
(a) Onepauun B yyKIecTpaHHa BanyTa

Crenkute B 4Hy)XAeCTpaHHa BalyTa C€ MPEU3YUCTABAT BHB (YyHKUHOHAIHATA BamyTa Ha J[pyXKeCTBOTO IO
OOMEHHHTE KypCOBE Ha JATHTE Ha TPAH3AKLUHTE.

HaprI‘IHPI AaKTHUBU Y MAaCUBH, ICHOMUHHUPAHU B UYyXK/a BallyTad, C€ MPCU3UUCIIABAT BbB (byHKI.lI/IOHaJ'IHaTa BairyTa Io
oOMeHHUA KypC KbM OT4YE€THATA 1aTa. Henapnq}m AKTHBH U MaCHUBH, KOUTO C€ OLIEHABAT I10 CHpaBECAINBa CTOHHOCT
B Yy)XACCTpaHHa BallyTa, C€ IPCHUIYUCTABAT BBB q)yHKLIHOHaJ'[HaTa BaJlyTa 00 KypCa Ha Aarara, Ha KOATO
crpaseajiisara CTOHHOCT € OonpeaciacHa. Henapwmu MO3ULIMN, KOUTO €€ OLCHABAT MO HCTOpUYECKA LE€Ha B
qyXXOCCTpaHHA BAJTyTa, HE C& NPEU3HUCIABAT.

Ot 1999 roguna o6MeHHuUAT Kypc Ha buarapckus nes (BGN) e ¢pukcupan xeM eBpo (EUR). O6MeHHuUAT Kype €
BGN 1.95583 / EUR 1.0.

(6) ®uHaHCOBH HHCTPYMEHTH

(DUHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO BOAM 0 Bb3HHKBAHE Ha (PMHAHCOB aKTHB 33 €HO APYKECTBO H
(bvHaHCOB MacHB WM KaNUTANIOB HHCTPYMEHT 3a JPYTO APYKECTBO.

DUHAHCOBH AKTHBH
HBpBOHa'-IaJIHO NpH3HABAHE H OLREHKA

[pn nmepBOHavYanHO MpH3HaBaHe (HUHAHCOBUTE akTHBM Ce KIacMHUUMpaT M OUEHABAT BIOCIECACTBUE NO: a)
aMopTU3MpaHa CTOHHOCT, 0) ClipaBeAIMBa CTOMHOCT Mpe3 ApyT BceoOXBATEH HOXOM WIIH B) CIIpaBeUINBa CTOHHOCT
npe3 ApyT BceoOXBATECH HOXOA.

Knacudukanusara Ha ($HHAHCOBUTE AKTHRH, KOMTO €A JBJIFOBM WHCTPYMEHTH, NP MbPBOHAYATHO MPHU3HABAHE
3aBUCH OT Ou3Hec Mojena Ha J[pyxecTBOTO 3a ynpaBieHue Ha (PHAHCOBHUTE AKTWBW M XapakTEPUCTUKHTE HA
JAOTOBOPEHHS MTAPWYEH NOTOK HA (PMHAHCOBUTE aKTHBH.

®uHaHCOBUTE akTHBH C€ IMpPH3HABAT IbPBOHAYAIHO IO CMpaBelsIMBaTa MM CTOHHOCT, IUIKOC, B ciyyali Ha
HHBECTHLMH, KOUTO HE CE OTYUTAT [0 CIIpaBe/LTHBa CTOHHOCT B nedanbara Wiy 3arybara, pasxoJuTe [o CAeNKaTa,
KOWTO C€ OTHACAT TNPAKO KbM IMpHAOOMBAaHETO Ha (UHAHCOBMS aKTHUB. IIpH DBPBOHAYANHOTO NpHU3HABaHE
LpyXecTBOTO OLEHABa THPrOBCKHTE B3EMAHHA, KOWTO HAMAT CHIECTBEH KOMIIOHEHT Ha (UHAHCUpAHE
(onpenened B cwoTBeTcTBUE ¢ MC®O 15), no choTBeTHaTa MM HieHa Ha cjenkara (KakTo € ONpelelieHO B
MC®O 15).

3a na Obae knacHpHULUUpPaH W OLUCHEH €IWH (MHAHCOB AKTHB TI0 aMOPTH3HMpaHa CTOMHOCT WM CHpaBeIIvBa
CTOHHOCT Mpe3 Jpyr BceoOXBaTeH AOXOH, TOH cielBa Aa UMa JOTOBOPHU MApUYHM MOTOLH, KOHTO €a caMo
NNaliaHusl HA TVIaBHMOA W JIMXBH [0 OCTaTbka OT MiaBHHUATAa. OLEHKATa ce€ NpPaBH HA HMBO (PUHAHCOB
WHCTPYMEHT.

Busnec MogensT Ha J[pyKecTBOTO 3a ynpaBiieHME Ha (HHAHCOBHTE aKTHBHM BKIIFOYBa Kak JlpysKecTBOTO
yIpasiisBa cBOMTE (PUHAHCOBH AKTHUBH C LI€JI FTEHEPUPaHe Ha [IAPUUHH NOTOUU. bU3HEC MOAETBT ONpeAessa Aau
NapUYHITE MOTOLM BOIAT N0 cbOHMpaHe Ha JOrOBOPEHH NMapUYHH MOTOLH, Npoaax0a Ha (HHAHCOBKA aKTHUB, UIH
1 OBETE.

OGuyaifHHTE MOKYITKY WIH NMpotax0y Ha ()HHAHCOBY AKTHBH C€ NPU3HABAT M OTIHCBAT, KAKTO € YMECTHO, MPH
M3M0J13BaHETO HA CUETOBOAHO OTUMTaHe Ha Oasa JaTaTa Ha cAeiKaTa MM CUETOBOIHO OTHMTaHe Ha Oasa jaTaTa
Ha YpeXAaHe.
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BHUHEPBEPT'EP EOO/J|

BEJIEXXKHW KbM UHIUBUTY AJTHUSI ®UHAHCOB OTYET (ITPOJIbJDKEHUE)
3A TOAHMHATA, NPUKJTIOUBAILIA HA 31 IEKEMBPH 2022

4. 3HaYMMH CHETOBOAHY NOTHTHKH (NPOXBTKEHHE)
(6) ®MHaHCOBH HHCTPYMEHTH (MPOABIIKEHHE)
PUHAHCOBH aKTHBY (MPOAbJLKEHHE)

Mocnenpaima ouenka

Cnen mppBOHaYaNHOTO My Npu3HaBaHe J[PY)KECTBOTO OUEHABA AajeH (MHAHCOB AKTHB 10 a) amMOpTH3HpaHa
CTOHHOCT (IBJITOBH HHCTPYMEHTH); 6) CpaBeUTHBA CTOMHOCT Npe3 APy BCceoOXBaTeH JOXOL C npexnacupukauus
Ha KyMyJllaTHBHaTa neyan6a uim 3ary6a, npu3HaTa npeau ToBa B APYT BCEOOXBATEH J0XO0A OT COGCTBEHHMS KANUTAl
B Meyandu u 3ary0u (XbAroBM HHCTPYMEHTH); B) CIpaBe/NIBa CTOHHOCT MpE3 APYr BCeoGXBaTeH N0Xod 6e3
npextacupuKaLus Ha KyMyIaTUBHaTa Nevanta win 3ary6a, npu3HaTa Npeay Tosa B APYT BCEOGXBATEH HOXOM OT
COOCTBEHMSI KAlMTAl B Meqantm W 3aryGH (KaNHTAIOBW WHCTPYMEHTH) MM T) CIPABEUIMBA CTOHHOCT npes
neqandara uny 3aryGara.

DuUHAHCOBH AKTHBH M0 aMOPTH3HPAHA CTOHHOCT

Ha}lCH q)I»{HaHCOB 4AKTHUB CE OLIEHsABA I10 AaMOpPTHU3HpaHa CTOMHOCT, aKO Ca U3MBJIHEHHU CIIEIHHUTE IBE YCIIOBHA. a)
q)ﬂHaHCOBI/IﬂT AKTHB C€ IbPXXH B PAMKHUTE Ha OuzHec MOJIENT, YUATO LIEN € aKTUBUTE Ja ObAaT AbpKaHH, 3a na ce
CB6epaT AOTOBOPHUTE MNApUYHH I[MOTOLH; K 6) ChINIACHO NOTOBOPHUTE YCJIOBUSA Ha d)HHaHCOBPU[ AKTHB Ha
KOHKPCTHH JaTH BB3HUKBAT MAPWYHH [OTOLM, KOMTO €A €IMHCTBEHO MIAMAHUA MO rnaBHHLa H JUXBa BBPXY
HenoraceHara CyMma Ha rjlaBHULara.

Crnen mbpBOHAYaNHOTO MM TNpU3HABaHe, (MHAHCOBHTE AKTHBHM CE OLEHSBAT MO AMOPTH3MPAHA CTOMHOCT, C
M3MOJI3BAHETO Ha MeToja Ha eekThBHMA JuxseH mpoueHt (EJI[I), HamaneHa ¢ NMpoBM3HA 3a 0OE3LEHKA.
IlpuxonuTe OT NMXBM Ce OTYMTAT B CMETKAa TeKyLUM Neyaibu u 3arybu. [ewanGu u 3arybu oT obe3ueHka,
MoanGuKaLKs WK OTNHCBAHE HA (PHHAHCOB AKTHB [0 aMOPTU3HPAHA CTOXHOCT Ce NPU3HABAT B TeKylla neuainba
u 3aryb6a.

DUHAHCOBHUTE aKTHBH Ha I[py)KCCTBOTO, KOHMTO CC OLCHABAT MO aMOPTH3HpPaHa CTOHHOCT BIKJIIOUBAT TbPrOBCKH
B3C€MaHMA, KaKTO W Napyu H NapHIHU €EKBUBAJIEHTH U ACIMTO3UTH.

@®HUHAHCOBH AKTHBH N0 CNPABEAIHBA CTOMHOCT Mpe3 APYr BceoGXBaTeH A0X01

JIpyKeCTBOTO OLEHABA (UHAHCOBHTE AKTHBH I10 CTIPABELIMBA CTOHHOCT Tpe3 APYr BCeoGXBATEH 0XOM, KOTaTo
(hMHAHCOBHTE aKTHBHU CE IbPXKAT B PAMKHTE Ha GU3HEC MOJEN, YMATO LEN € KAKTO ChOMpaHe Ha JIOTOBOPHHUTE
MAPH4HA MOTOLM, Taka M Mpogaxda Ha (MHAHCOBM aKTHBM (CMeceH GHM3HEC MOJEN) M KOraTo JOTOBOPEHHTE
YC/I0BAA NOPaXXAAT MapUYHU MOTOLM HA KOHKPETHHU NATH, NPeACTaBIsBALIN €MHCTBEHO TUIAILAHMS (1O CIABHUIA
M JIMXBA BBPXY HEMNOraceHaTa CyMa Ha INaBHuMuaTa. To3u Gu3HEC MOAEN BKAKOYBAa MO-TOJAMAa 4ecToTa Ha
NpoNaXOHTe, OTKOIKOTO 3abPXKAHETO 3a ChOMpaHe Ha JOTOBOPHM Napuunu moTouw. Toil ce XapakTepusupa c
HaMEpeHUETO Na C€ NpOoAaje UHCTPYMEHTHT IIPEn KpalHus cpok Ha uHBecTHUMATA. [Ipoaax6aTa Ha aKTUBUTE
MoOke 13 Oblie MOopajM MOKPMBAHE HA TEKYIUM JIMKBHAHH HYXIH, NOLNbDXAHE HA OTpeneneH npodun Ha
AOXOMHOCTTA OT JIUXBH WM 32 10-100pO yNpasieHne Ha NTUKBUIHUA puck. Clien MhbpPBOHAYATHOTO NPH3HABAHE
(hMHAHCOBMTE aKTHBM NO CMpaBE/UIHBA CTOMHOCT Mpe3 APYr BCeoBXBATEH IOXOJ CE OLEHABAT MO CIpaBelinBa
CTOMHOCT, & IPOMEHUTE B CHPABEINBATA CTORHOCT CE PU3HABAT B APYT BCEOOXBATEH HOXO.

@HHAHCOBH AKTHBH MO CIPABE/NTHBA CTOHHOCT Npe3 ne4anéu u 3ary6u

QUHaHCOBUTE aKTHBH I10 CIPABETNBA CTONHOCT B neyanGy ¥ 3ary6n BKIIOUBAT GUHAHCOBY aKTHUBH IbPKAHH 32
nponax6a, pPHHAHCOBM AKTHBH, 32 KOUTO JIPYKECTBOTO NPH bPBOHAYATHO NPHU3HABAHE OLpEENs, Ye lue GbaaT
OLCHABAHH [0 CNpaBE/UTHBA CTOMHOCT Npe3 neyanbara uiy 3ary6aTa (IbICOBH WK KAITHTAIOB MHBECTHLINH) HIH
(hMHAHCOBM AKTHBH, KOMTO 3aIB/UKHTEIHO C/IENBA [a C€ OTYATAT MO CHPABELTHBA CTONHOCT Mpe3 nevandu
3ary6u (H-p IOTOBOPHM NAPUYHH MOTOLH OT Te3U (PHHAHCOBH AKTHBH HE €A CAMO [LIALIAHUA HA TABHULA U JTUXBH
Mo oCTaTbka OT riaBHMUATA). DUHAHCOBHUTE aKTHBH Ce KNacH(pULMpAT KAaTo AbPKaHM 3a TPonaxK6a, ako Te ca
NMPUIOGHTH C Len Aa GbaaT MPONAJECHH W H3KYIIEHH 0OPATHO B KPAaTbK NEPHO OT BpeMe. JIepHBATUBHATE ChILO
ce KIaCHPUIMPAT KaTo AbpKaHW 33 THPryBaHE, OCBEH aKO He Ca OMNPENENeHH M3HAYANHO KATO e(eKTHUBHH
XELKHpaLM HHCTPYMEeHTH. DUHAHCOBH aKTUBH, YMITO AOTOBOPHH MAPHYHM MOTOLH HE Ca CaMmo [UIALIAHHS Ha
TaBHMUA W JIAXBH MO OCTaThKa OT IMaBHULATE C€ KIACH(UIMPAT M OUEHABAT KaTo (UHAHCOBU AKTHBH IO
CrpaseAnuBa CTOHHOCT npe3 nevaibu 1 3ary6u, He3aBHCUMO OT GU3HEC MoAena Ha JIpykecTBOTO 32 THX.
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BHUHEPBEPI'EP EOOJ

BEJIEXKKH KbM MHJIWBUY AJTHHUA ®UHAHCOB OTUYET (I[TPOJABJDKEHHUE)
3ATOJHHATA, TIPUKITIOUBAIIIA HA 31 JEKEMBPH 2022

4. 3HaYHMH CYETOBOAHH MOJUTHKH (MPOABL/IKEHNE)
(6) ®nHaHCOBN HHCTPYMEHTH (MPOABL/DKEHNE)

PHHAHCOBU AKTHBHU (IIPOABLJIKEHHE)
DHHAHCOBH AKTHBH N0 CIpPaBelJIHBA CTOHHOCT NMpe3 nevandu u 3aryéu (IpoAbIKeHue)

ODUHAHCOBUTE AKTUBU MO CIpase/ikBa CTOHHOCT B mevaiOu U 3ary0n ce NPeAcTaBAT B 0T4eTa 3a HHAHCOBOTO
CbCTOSHWE [0 CIIPABEANIMBA CTOWHOCT, @ HETHUTE MPOMEHH B CHpaBeIMBaTa CTOHHOCT C€ MPU3HABAT B TEKYLUa
nevanda u 3aryba.

AKo xHOpHIEH IOroBOp ChAbPXKa OCHOBEH IOroBOP, KOHTO HE € akTHB B obxBaTta Ha MC®O 9, BHeapeHUAT
IEPUBATUB C& OTZENA OT OCHOBHHS JIOTOBOD U CE OTUHTA CUETOBOAHO KaTo AepuBaTuB cbriacHo MCPO 9, ako u
CaMo aKo: a) UKOHOMHYECKUTE XapaKTePHCTHKH M PUCKOBETE HA BHEAPESHUS JAEPUBATHE HE Ca TACHO CRBP3aHH C
WKOHOMMYECKUTE XapaKTepUCTUKH d PUCKOBE HA OCHOBHHA IOTOBOP; 0) OTACNEH MHCTPYMEHT CBC ChILHTE
YCIIOBHSl KaTO BHENPEHMs ACPUBATHB OTroBaps Ha AeUHULMATA 32 ISPHBATHUB; U B) XMOPUIHUAT NOrOBOP HE CE
OLICHsBa MO CNPaBEIIMBA CTOMHOCT C MpH3HABaHE HA MPOMEHMTE B CMpaBe/UIMBATA CTOHHOCT B Mevanbarta unu
3arybata (T.e. IEPHBATHB, KOWTO € BHEAPEH BbB (DHHAHCOB MACHB, OLEHABAH MO CMpaBeiMBa CTOHHOCT Mpe3
nevanbara wiu 3arybara, He ce otTaens). BHeapeHuTe aepuBaTHBH ce OLIEHABAT 10 COPaBENHBA CTORHOCT, YHHTO
HETHHU NMPOMEHHM C€ MPU3HABAT B TEKYLIU Neyandu u 3aryou.

AKO NafieH JOrOBOp ChIbPXa €/IMH WM MOBeYe BHENPEHM JIEpHBATHBH W OCHOBHHAT AOTOBOP HE € 4KTHB B
obxsata Ha MC®DO 9, JIpy:xecTBOTO MOXe [a ONpedend Lenus XMOpHOEeH 10roBOp KaTo OLEHsBaH IO
CIpaBeKBa CTOMHOCT npe3 nevanbara wiv 3ary6ara, OCBEH ako: a) BHEAPEHUAT/-Te ACPHBATHB/-H HE MPOMEHs/-
T CBHLIECTBEHO MAPUYHUTE HOTOLM, KOWTO B NPOTHBEH ciyyail 61xa OuiM W3MCKBaHU OT AOroBopa; unu 6) e
OYEBMIHO, C HE3HAYUTENEH MK 0€3 aHAIN3, KOTaTo NoA00eH XUOpHAEH HHCTPYMEHT CE Pa3riesa 3a MbPBH ILT,
Y€ OTAENAHETO Ha BHEAPEHHA/-T€ JEPUBATHB/-U € 3a0paHeHo.

Twii kato MCPDO 9 oTYHTA XapaKTEPUCTUKUTE Ha JIOTOBOPEHUS MAPUYEH MOTOK HA (PUHAHCOBUTE MHCTPYMEHTH
H3MCKBaHUATA, OTHACALIH Ce JO OTAENIIHETO HAa BHENPEHUTE AEPHUBATHBH BeUE HE Ca IPUJIOKHUMH 3a QHUHAHCOBUTE
akTuBd. O6GUYafHO BHEAPEHUAT NEPHBATHB BOJM 1O HEBBb3MOXHOCT [OOTOBOPHUTE MAPHUYHM MOTOLM OF
¢wHAHCOBUTE AKTVIBM Ja BKJIKOYBAT CaMO [UTalljaHKs Ha MIaBHKMLA U JIMXBH 110 OCTAThKA OT IN1aBHULIATA, B Pe3yNTaT
Ha KoeTo (PMHAHCOBUTE aKTHBHU Ce OLEHABAT MO CIIPaBEeANIUBA CTOHHOCT Mpe3 nevanba u 3aryda.

OTnucBaHe Ha q)HHaHCOB“ AKTHBH
pr)KCCTBOTO OTHHUCBA (IJI/IHaHCOB dKTHB TOoraBa H ¢caMoO TOraga, Koraro:

a) OOTOBOPHUTE Mpasa 3a NapUYHUTE MOTOLH OT TO3U quchos AaKTHB Ca U3TEKJIH; KA
6) MPEXBBPJIA (.pl/lHaHCOBHﬂ AKTHB A NPEXBBPJAHETO OTrOBApA HA U3IUCKBAHUATA OMUCAHH T10-00ITY

JlpyxecTBOTO NpexBbpinsi (UHAHCOB AKTHB, aKO W CaMO aKO TO WM. a) NPEeXBbpJIH JOTOBOPHUTE Npasa 3a
[0JIy4aBaHe Ha NapHyHUTE NOTOUM OT (PMHAHCOBHSA AKTUB; WK §) 3anasy JOrOBOPHHUTE NPABa 3a MOTy4YaBaHe Ha
NapU4HUTE MOTOUM OT (PNHAHCOBHA aKTUB, HO [TOEME HOTOBOPHO 3aAb/DKEHUE 3a [UTAlAHE HA NTAPHYHHTE MOTOLUM
Ha eIUH WIH T0BEYe MOJTydaTesd 1o CropasyMeHHe U win a) JIpyxecTBOTO MPEXBBbPIsA ChLUIECTBEHO BCHUKH
PHCKOBE U MOJI3M OT COOCTBEHOCTTa BBPXY (PUHAHCOBUA aKTUB, WIH 0) JIpy’KECTBOTO HUTO HPEXBBPIH, HUTO
3afasy MO ChLIECTBO BCHUKH PUCKOBE U TMOJI3U OT COOCTBEHOCTTAa BbPXY (PHHAHCOBHSI aKTHB, HO NPEXBLPIA
KOHTpOJa BbpXY (HMHAHCOBHUS aKTHB.
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BUHEPBEPT'EP EOO/I

BEJIEXXKH KbM UHJIMBUTY AJIHUS ®UHAHCOB OTUET (TIPOTbJDKEHUE)
3A TOJIUHATA, [IPUKJTIOYBALLIA HA 31 JIEKEMBPH 2022

4. 3HaYUMHM CHETOBOAHHU MOAUTHKH (IIPOALJKEHHE)
(0) ®uMHaHCOBH MHCTPYMEHTH (IIPOABLKEHHE)
DHHAHCOBH AKTHBH (NPOIL/DKEHHE)

Otnucsane Ha PHHAHCOBH AKTHBH (IPOALIIKEHHE)

Koraro [pysecTBOTO NpexBbp/1st PUHAHCOB AKTHB, TO OLEHABA CTEMEHTE, B KOATO 3aM1a3Ba PUCKOBETE M MOJ3UTE
OT cOGCTBEHOCTTa BBPXY TO3H GHHAHCOB akTHB. B TO3M Cityuait: a) ako JIpyeCTBOTO MPEXBBPIHN MO ChLUECTRO
BCH'KHU PUCKOBE H MOJI3H OT COOCTBEHOCTTA BHPXY (UHAHCOB aKTHB, TO OTNHCBA (DMHAHCOBHA aKTHB M NPU3HaBA
OTZIEITHO KaTo aKTHBHM WIIM NACHBH BCAKAKBH IPABa W 3a/(bJKEHNS, Ch3JANEHU WITH 3aMa3eHHu NPH HPEXBbPISHETO;
6) ako Jipy’kecTBOTO 3ana3u Mo CHUIECTBO BCHYKH PUCKOBE H [0M3M OT COBCTBEHOCTTA BLPXY (PUHAHCOBHS AKTHB,
TO MPOAb/IKABA Aa MPH3HABA (QUHAHCOBMS aKTHB; B) ako JIpyKeCTBOTO HMTO MPEXBBPIHM, HMTO 3alla3H MO
CHIIECTBO BCHIKH PHCKOBE H MOJI3H OT COOCTBEHOCTTA BbPXY PUHAHCOBUSA AKTHB, TO ONPENENs NAIH € 3aNa3HiIo
KOHTPOJ BbPXY (DMHAHCOBHS aKTHB.

B To3u cayyait: i) axo JIpyxecTBOTO He € 3aMa3uio KOHTPOI, TO OTNHCBA (DHHAHCOBNS AKTHB M NPU3HABA OTAEHO
KaTo aKTWBM WM MACHWBH BCAKAKBM MpaBa M 3aIb/DKEHHA, KOMTO €a GIWIH Cb3JANEHM WM 3ala3eHd MpH
MPEXBBPIIAHETO; ii) ako JIpy»eCTBOTO € 3aMa3nio KOHTPOIL, TO MPOJIbIkaBa Aa NPU3HABA PHUHAHCOBHS aKTUB 10
CTENeHTa Ha MPOIBIDKABALIOTO CH Y4aCTHE BbB (MHAHCOBUS AKTHB.

TpusHapane Ha 0YAKBAHH KPEANTHH 3aryou

Hpy’KeCTBOTO NPU3HABA KOPEKMUEA 34 3a2yu 3a ONaKeanu Kpedumnu 3azybu ot (WHAHCOB aKTHB, KOUTO He €
OLCHABaH MO CNIpaBENKBa CTOHHOCT npe3 meyanba u 3ary6a. OuakBaHata KpemuTHa 3aryba ce MpH3HaBa B
pa3Mepa Ha pasnuKaTa MEXIy AOrOBOPEHHTE MAPUYHHU MOTOLM 1 o6LIaTa CyMa Ha BCHUKH IAPHYHH [OTOLH, KOHTO
JIpyKecTBOTO ouaKBa 1a TOMYYH, AMCKOHTAPAHH C OPUIHHATHWS e(eKTHBEH NHXBEH npoueHT. OuakBaHuTe
NapH4HH DOTOLM BKIIOYBAT MAPUYHU MOTOLM OT Mpoaaxda Ha obeseHeHue UK APYro KpeauTHO noxobpeHue,
KOHTO €a 4aCcT OT YCJIOBUSTA HA JOrOBOpa.

K%M Besika oTyeTHa nata [lpyskecTBOTO OLCHABA KOPEKTHBA 3a 3ary6u 3a pUHAHCOB MHCTPYMEHT B pasmep, paBeH
Ha ovaKeanume Kpeoummu 3a2ybu 36 yerus Cpox Ha UHCMpPyvMeHmd, ako KPENUTHHST PUCK Ha TO3H (PHHAHCOB
HHCTPYMEHT C€ € YBEeNIMYMJI 3HAYMTENHO Clel [bPBOHAYATHOTO MNpW3HaBaHe. AKO KbM OTYETHATa AaTa
KPEANUTHHUAT PUCK HA GUHAHCOB MHCTPYMEHT HE CE € YBEIWYMI 3HAYMTEITHO Cle/l TbPBOHAYATHOTO NPU3HABAHE,
ZIpYKeCTBOTO OLEHsSBA KOPEKTHB 3a 3aryOH 3a TO3W (UHAHCOB MHCTPYMEHT B pasMep, PABEH HA OYaKEaHUME
Kpedumnu 3a2ybu 3a 12 meceya.

I[py)KCCTBOTO peiraBa KakBU NMPOBU3UM Ja OBbaaTr B3eTH MO OTHOLIEHHE Ha prZlHOC'bﬁPlpaeMI/ITG B3CMAaHHUA 3a
OEUTE Ha CYETOBOAHATA OTYETHOCT.

DUHAHCOB aKTHUB CE OTIIHCBA, KOrato pr)KeCTBOTO HAMa pasyMHH OYaKBaHMA 3a C”bGI/IpaHe Ha NOTOBOPEHUTE
HNapHYHA NOTOLH U obuuaiino HaCTbIIBa, KOrato (bPIHaHCOBI/I}I aKTHUB € MPOCPOUCH IOBEYC OT 1 roguHa U He €
Ha/IMLE npoueaypa 3a NpuHy IUTETHO C’bGHpaHe.

MUHAHCOBH MACHBH

Ipu mepBoHauanHOTO MpH3HaBaHe JIpyKECTBOTO OLEHABA AaneH (MHAHCOB MACHB [0 HETOBATA CIPABELTHBA
CTOHHOCT, TUNIOC MM MHHYC, B Cly4aii Ha (HHAHCOB IIacyB, HEOLEHSBAH MO CMpPABEMIMBA CTOMHOCT Mpe3
neyanGata wiy 3ary6ata, pasXxoIHuTe N0 Cle/IKaTa, KOUTO Ca NPAKO CBBP3aHH ¢ PUIOGHBAHETO WM H3/[ABAHETO
Ha (pUHAHCOBHS MACHB.

Ilpy nbpBOHAYANHO MM NpU3HABaHe (UHAHCOBUTE NACHBH Ce KiAacU(UUMPAT KaTO: TAKHBA MO CIpaBeLIHBA
CTOHHOCT B neuanbara win 3arybarta, Wad KaTo 3a€MH U TPHMBIEYEHH CPEACTBA, THPTOBCKH WIH APYTH
3a4bJUKEHWS, UK KaTO NEPUBATHBH, ONPEENEHY KAaTO XeIKHPALY HHCTPYMEHTH B €(DEKTHBEH X, KOTATO €
YMECTHO.

H'prOHaanIHO BCHYKH CbPIHaHCOBH NacyBy C€ NMPHU3HABAT [0 CHpaBeIMBa CTOMHOCT, a B CiIy4ast Ha 3aeMH U
[IPUBJICYCHA CPEACTBA, U TBPIrOBCKH H APYTH 3aAbJKEHUA, HETHO OT NPEKUTE PasXoaM Mo CAeKara.

®OHUHAHCOBUTE MAacHBA Ha )Ipy)!(eCTBOTO BKIIOYBAT TBPrOBCKH WM APYIW 3aAb/HKEHHUA, 3a€MH M JIM3UHTOBH
3aBJIKCHAA.
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BUHEPBEPTEP EOOJ

BEJIEXXKU KbM UHAUBUY AJTHHUS ®HHAHCOB OTYET (TTPO/IBJDKEHHE)
3A TOJUHATA, MTPUKITIOUBAIIIA HA 31 JEKEMBPH 2022

4. 3HAYHUMH CYETOBOXHH MOJMTUKH (IPOALIKEHHE)

(6) ®uHAHCOBH HHCTPYMEHTH (MPOAB/TKEHHE)

®HHAHCOBH NACHBH (MPOALIKEHUE)

IMocaeaBaworo oueHsiBaHe

TMocneaBamoTo oleHsBase Ha (PMHAHCOBHTE MACHBH 3aBHCH OT TAXHATa KiacuukaLus.
Dunancoeu nacugl RO AMOPMUIUPARA COIIHOCTM

TBProeckuTe U APYTH 3aABJDKEHMS C€ MPH3HABAT MbPROHAYAIHO N0 CIIPaBelinBa CTOHHOCT, HAMAEHa ¢ BCHYKH
NPAKO CBBP3aHH pasxoou 00 clenxarta. Crel MBPROHAYAIHO NPU3HABAHE TE3M NAcHBM CE€ OLEHABAT MO
aMOPTH3MpPaHa CTOMHOCT, KaTO CE W3MOJI3Ba METONBT HA eeKTUBHMA IuxBeH npoueHT. [levanba umu sary6a ot
(hWHAHCOB TIaCKB, KOWTO ce OLECHABRA N0 aMOPTU3HPaHa CTOHHOCT U HE € YacT OT XeHKUPALLO B3aHMOOTHOIIEHHE,
ce Mpu3HaBa B redanbara WiK 3arybara, KOraTo (DMHAHCOBUAT MacuB Ce OTIMCBA WIM NpeKIacHHLEpa upes
npoLeca Ha aMOpTH3aLMA.

DuUHAHCO8YU RACHBH NO CNPABEOIUGA CIOUHOCIM Npe3 neYanda u 3azyba

OUHAHCOBY MACHBH M0 CPaBeUIMBa CTOMHOCT Npe3 neyanba U 3ary6a BIIOYBAT (PUHAHCOBU MTACHBH, IbpXKaHH
3a mpoaax0a ¥ PUHAHCOBM MACHBHM, KOWTO NMpPH MbPBOHAYAJIHO MpU3HABaHe J[pyXKeCTBOTO NMPAaBU HEOTMEHHMM
u360p Te Aa ce OTYUTAT Mpe3 nedanou u 3ary6u. Kareropusra Bko4Ba IepUBATHBHY (PMHAHCOBH HHCTPYMEHTH,
10 OTHOLIEHHE HA KOWTO MPH MbPBOHAYANHO MpH3HaBaHe J[pyKecTBOTO HE € HANMpPaBHIO HEOTMEHHM w300p Ja
OTYETE KATO XEMKUPAIH HHCTPYMEHTH.

[Teuan6ute u 3ary6uTe, CBbP3aHM C Ta3W KaTeropus (pUHAHCOBM MACHBH CE PU3HABAT B OTYETA 3a neyanbara u
3arybaTa u Apyrus BceoOXBaTeH AOXOM.

OTtnuceane Ha PUHAHCOBU NACHBHU

JlpyXeCTBOTO u3BaXKAa (PMHAHCOBUS Nacws (WIM 4acT OT (HHAHCOBHS MACHB) OT CBOsS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE TOraBa U CamMo TOTaBa, KOraTo Toi € NoraceH — T.6. KOTaTo 3aJbIDKEHHETO, TOCOYEHO B IOTOBOPA, €
U3MBIHEHO, € aHYJMPAHO HIIH CPOKBT My € M3TeKbN. PasMaHa mexnay JIpyXecTBOTO M 3a€MONATEN Ha ObJrOB
HUHCTPYMEHT [0 CBHIUECTBO C PasiM4HH YCHOBHA C€ OTYHTA CYETOBOAHO KATO HOracAiBAHE HA [TbPBOHAYaNHUA
()MHAHCOB MacWB ¥ NPU3HABAHE Ha HOB ()MHAHCOB MACHB. 3HAUMTEIHA NPOMAHA B YCIOBHMATA Ha CHILECTBY BaLU
(MHAHCOB MACHB WM YacT OT Hero (He3aBHCUMO JAN ce Ab/DKW HA (PUHAHCOBHM 3aTPYAHEHMA Ha J[pyKeCTBOTO,
WM HE) C€ OTYKMTA CUETOBOJHO KAaTO MOFacsBaHE Ha [TbPBOHAYAIHUA (UHAHCOB NACUB W NPU3HABAHEC HA HOB
(hMHAHCOB MacHB.

Jpy»eCTBOTO OTYMTA pasiMKarTa Mexay OanaHcoBara cTOMHOCT Ha (PHHAHCOB MacHB (WM YacT OT PUHAHCOB
nacuB), KOWTO € OMIl MOraceH WM MpeXBbpJeH Ha APYTO JIMLE, U IUIATEHOTO Bb3HArpa)kAeHUE, BKJIIOUUTENHO
BCAKAKBH MPEXBLPJIECHH HEMApUIHA aKTUBH WK TIOETH acKBY, B nedanbarta uiM 3arybara.

TMapyu ¥ NnapuYHH eKBUBAJIEHTH

B oTyeTa 3a mapu4HMTE TIOTOLM NApH M MapUYHH €KBUBAJICHTW BKIIOYBAT MAPUYHU CPENCTBA, HabpaHu karo
IETIO3MT 1O ITyJl CMETKATa, Kato J{pyKeCTBOTO CH 3ama3Ba MPaBoTO 33 U3MON3BAHETO UM NpH Heobxomumoct. B
Napd ¥ MApUYHYM EKBUBAICHTH CE BKJIFOYBAT 1 GaHKOBHUTE OBBPAAMTH, KOMTO Ca MIATUMH IIPH NOUCKBAHE U Ca
HepazJeiHa 4acT OT YIPABIIEHUETO Ha MAPUUHUTE HATMYHOCTU Ha JIpyKeCTROTO.

Knacugukaumg Ha TeKylH U HETEKYLLIH

Jpy»eCTBOTO MPEACTaBA aKTHBUTE M MACHBHTE B OTYETA 32 (PUHAHCOBOTO CHCTOAHHE KAaTO M KIIACH(UIIMPA Kato
TEKYIIM W HETEKYLIH. AKTHB c€ Klacu@uUMpa KaTo TeKyLl, KOrarto:
- Ce 0YaKBa aKTHBBT Aa ObJe peasu3UpaH WL € IbpXKaH ¢ Ll npoaxda uin ynotpeba B HOPMAIIHHSA
ONEPATHUBECH LWKBI,
- aKTUBBT € ObPKaH NPEeAUMHO ¢ ThPTOBCKA LET,;
- Ce 04YaKBa aKTHBLT Ja Oblie peanu3ypaH B Cpok oT 12 Mecena cien 0T4eTHH NEPHOI, HIH
- aKTHBBT € noJ (opMaTa Ha MAPUUHH CPENCTBA WM NaPHYHU CKBUBAJIEHTH, OCBCH aKO HAMa
orpaHuueHye 3a Toa Aa Obe pa3MeHsH Uik yNoTpeOsBaH 3a ypexaaHe Ha MacHB 3a CPOK OT MoHe
12 Mecena cnen 0TIETHHSA IEPHOL.
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BUHEPBEPIEP EOO/]

BEJIEXXKHW KbM HHIMBUZTY AJTHUA ®UHAHCOB OTUYET (ITPOIBIIKEHHE)
3A TOOVHATA, MPHKJTIOYBAILIA HA 31 JJEKEMBPU 2022

4. 3HaYUMH CYETOBOIHH NOJHTHKH (IPOABIIKEHHE)
(6) ®uHAHCOBM HHCTPYMEHTH (MIPOIbIKCHHE)
DHUHAHCOBH NACHBH (IPOABJIKEHHE)
Knacuduxauus Ha Tekymn n HeTeKyu (npoas.nkenue)
Bcuukn ocTanany akTUBH ce KIacH(GUUMPAT KaTo HETEKYILH aKTHBH.
Tacke ce knacupuLUKpa KATO TEKYL, KOTATO:

- €€ 0uakBa macuBbT 1a ObOe ypejaeH B HOPMAalHMA ONEPATHBEH LMKbJ Ha [EHHOCTTAa Ha

JpyxecTBoTO;

- [acHBbT € ObpXaH NPEIUMHO C ThProBCKA LIS,

- C¢ 04aKBa NacHBBT fa ObJe ypeieH B CPOK OT 12 Mecewa e/l OTYETHHS MepHOL, Wi

- He € Hanule Oe3yClOBHO MpPaBo 1a ce OTCPOUBA YPEKAAHETO HA MACUBA 3a MEPHOL HaH-MaTKo

IBaHAECeT Mecela Clie/l Kpas Ha OTUETHHA [EPHOI

Beuuky octanaiu nacuBH ce KIacHQULUUMPAT KaTo HETEKYLUH NACHBH.
OrcpouennTe NaHbYHU aKTHBY ¥ TACHBH Ce KJIACHDAT KaTO HETEKYLUH aKTHRH H NACHBH.
JApykecTBeH KanuTal H pe3epBH
»BuHepbeprep EOOJI, KaTo €HHONNYHO APYXECTBO C OIpaHH¥EHA OTrOBOPHOCT € OT KaTeropuira Ha
KallNTajIoBUTE IPY3KECTBA, KOUTO Ca 3a/IbIDKEHH 1a PETHCTPUPAT B ThPTrOBCKUS PETHCTHY ONPEAE/IeH MHHIMAIEH
Pa3MeEp Ha OCHOBCH KaluTaJl, KOHTO Ja CIIy:KHU Kato 0Ge3neueHne Ha KPeAHTOPHTE C OTJIEN yI0BIETBOPABAHE Ha
TEXHUTE B3EMaHUs.
TBproBekuAT 3aKOH He NpeNBIDKAA 3ab/keHue 3a JIpyKeCTBOTO na dopmupa donn ,,Pesepeen* PazmepbT 1
PeXPT 32 OTYMCIEHHMATA N0 TaKuBA (OHIOBE, KAKTO M HAYHHBT 32 M3NOJN3BAHE M MPEIHA3HAYCHHETO MM CE
onpegenar or O6WOTO ¢hOpaHHe HA CHAPYKHHLMTE B JHHNETO HA SNHONMYHHSA COOCTBEHHK Ha Kalnurana, B

cnyqai‘l, € NPYKECTBEHUAT OJOrOBOP IpPEABHK/IA TaKaBa Bb3MOMKHOCT.

[lepuBaTHBHU ()MHAHCOBY MHCTDYMEHTH M OTYUTAHE HA X€ DKHUDAHETO

I[CpPIBaTPlBHTe €€ IPU3HAaBAT TbPBOHAYAIHO MO crpaBeJIuBa CTOHHOCT; MPSKO CBbP3aHKUTE Pa3X0aM MO caelikara
CC NIpU3HABAaT B neyanom n 331‘}’614 NPH Bb3HHKBAHE. Crnen ITbPBOHAYATHO IPU3HABAHE, ACPUBATUBUTE CE OLICHABAT
MO CripaBeIMBa CTOHHOCT, KaTo HOPOMEHHTE OOHMKHOBEHO C€ OTYMTAT KaKTO clenga:

XeKHpaHe HA NAPUYHH NOTOIM

Koraro exun nepusatue e onpeneneH kato XeIKMpaul MHCTPYMEHT NpH Xe[KHPaHe Ha NapU4HUTE MOTOLH,
e()eKTHBHATA 4acT OT MPOMEHHUTE B CNIPABEIMEATA CTOMHOCT HA JIEPHBATHBA Ce PU3HABA B Ipyr BceoOXBaTeH
JIOXOZ M Ce HAaTPyNBa B pe3epBa OT XeMKHPaHe. Beska HeedeKTHBHA 4aCT OT MPOMEHHTE B CTpaBE/NHBATA
CTOMHOCT Ha IEPHBATYBA CE MPH3HABA He3aGaBHO B neyanbara WM 3arybara.

CyMara, natpynana B coGCTBeH KanuTall, ce OTYMTA B APYT BCEOOXBATEH I0XO0 U CE pexnacuduimpa B nevanbara
WM 3ary6ata B CbLUMA TEPHON HIIM B TEPHONM, Mpe3 KOHTO Xe[KMpAHATA MO3MUMSA 3acAra medanbara Wiu
sarybara.

AKO XeKHPAILMAT HHCTPYMEHT CIIpe 13 0TroBaps Ha KPUTEPUHTE 32 OTUMTAHE HA XCIKUPAHETO, H3TEUE, WK &
IpONaJeH, NMOraceH, yNpaXHEH, WM OMNpPENeNSHETO € OTTEINIEHO, TOTaBa OTYMTAHETO HA XEMKUPAHETO ce
MpeKpaTABa NPOCNEKTUBHO. AKO MPOTHO3HATA CENKA BEYE HE CE OYAKBA 1a Bb3HUKHE, TOTABA CyMaTa, HATPyaHa
B COOCTBCH KanuTa, ce peknacuduuupa s neuanara uiu sarydara.
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BUHEPBEPI'EP EOOJ

BEJIEXXKW KbM UHIUBUAY AJIHUA PUHAHCOB OTYET (ITPOJBJDKEHHE)
3A TOIUHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPH 2022

4. 3HaAYHMM CYETOBOAHH MOJHUTHKH (IPoaAbJEKeHME)

(B) UmoTH, MalLIMHH, CHOPBIKCHHUS U 06opyABaHe

(i) [Tvpeonauanno npusHagane u NOCAENBAWA OUCHKA

ITvpeonauanno npusnasarne

HMoTHuTe, MAIIHHUTE, ChOPBKEHUATA M 000PYIBAHETO CE OLIEHSBAT [0 LIEHA HA NPUIOOUBAHE.

IleHata Ha npuaoGHBaHe BKJIIOYBA [MOKYNHATA Li€HA, BKAIOYMTEIHO MHUT2 H HEBb3CTAHOBMMH JAHBLM BLPXY
MOKYTIKaTa, KAKTO W BCHYKH APYTH PEKH Pa3xo/H, OTHACHINH CE 10 NPUBCKIAHE Ha aKTHBA IO MECTOIMOJIONKEHUE
¥ CbCTOAHUE HEOGXOMMMY 33 HErOBATA EKCILI0ATALHMA M0 HAYMHA MTPeJBUAECH OT PHKOBOACTBOTO. CTOjiHOCTTA Ha
aKTHBUTE, MPUIOOHUTH O CTONAHCKH HAYWH, BKJIIOYBA HANPABEHUTE Pa3XO[M 34 MATEPHANIH, TUPEKTHO BJIOXKEH
TPYZ M CBHOTBETHATa MNPONMOPLMOHAIHA HacT OT HENPEKUTE NPOM3BOACTBEHHM Pa3sXO[H; PasXOaWTe, MNPAKO
OTHAaCAIM C€ A0 MpPUBEKIAHE HA aKTHBA N0 MECTONOIOXKEHHE M ChCTOSHHME, HEOOXOMMMM 3a HEroBara
€KCTII0aTallkA; [TbPBOHAYAIHA NPUOIM3UTENHA OLIEHKA HAa Pa3XOAUTE 33 AEMOHTAX M NPEMECTBAHE Ha aKTHBA W
32 BB3CTAHOBABAHE HA IUTIOLIANKATA, HA KOATO € pa3lojOKEH aKTHBLT M KAalUTANH3UPAHW Pa3sXOAW 32 NIUXBH.
3akymneH codTyep, 6e3 KoiTo € HeBB3MOXKHO (QYHKIHMOHMPAHETO HA 3aKyIIEHO 000Dy IBaHE, CE KAUTATH3UPa KaTo
4acT OT TOBAa 000pyABaHE.

Koraro B UMOTHUTE, MAIIWHHWTE, CHOPBXECHHUATA H oGopynBaHeTo C€ ChIObPXAT KOMIIOHEHTH C pa3jiniHa
NPOABIDKHUTETHOCT HA HOJIE3EH XKHUBOT, TE CE OTYUTAT OTACITHO.

Pe3epBHUTE YaCTH M CEPBH3HO 060PYABAHE C€ OTYMTAT KATO UMOTH, MALIMHHU, ChOPBKEHHS U 000PYIBAHE, KOTATO
TEe OTroBapsT HA KpuTepuuTe 32 oTuntane cnopea MCC 16. B poTuBeH cay4ai, Te ce OTYMTAT KATO MaTepHATHH
3amacy.

Iocnedsawa oyenka

Crell TBPBOHAYAIHOTO [IPU3HABAHE, HUMOTHTE, MAIIMHUTE M CBOPBKEHMATA C€ OLEHABAT IO LEHA Ha
npua06uBaHe, HAMANEHa ¢ HATPYTIaHH aMOPTH3ALMK U 3aryou ot obe3ueHka. [lewanbu u 3arybu npu oTnMCBaHe
Ha UMOTH, MaLIWHH, ChOPBbKEHHS U 000y ABaHE Ce OTPENENIT KaTO e CPABHABAT HOCTHILIEHHATa ¢ 6anaHcoBaTa
CTOHHOCT Ha aKTUBA, U C€ MPHU3HABAT HETHO B APYTH MPUXOAW/Pa3xoay B revanbu u 3aryou.

(ii) Hocaedeawiu pazxoou

Bb3HukHaNM MocneaBamnu pa3xonu, 3a Ja c¢ NoJMEHH 4acT OT aKTHB OT UMOTHUTE, MAlLIHHUATE, ChOPBIKCHHATE N
060pynBaHeT0, CC KalluTau3upaTr B CbOTBECTHHA 4KTUB CaMO KOrato € BEPOATHO llpy)KECTBOTO Ja IIoJIYYH B
Obelle HKOHOMMYIECKH ITOJI3H, CBBP3aHM C Ta3W 4aCT OT aKTHBA, U pa3xoJnTe MOorar ia ObaaT OLEHEHN HAACKIHO.
BanancoBaTa CTOMHOCT HA MOAMEHEHATA YacCT CE€ OTIMCBA. Pa3xo;m, npeaHasHaucHu na 06CJIy)KBaT aKTHBHUTEC Ha
€XKCAHCBHA 6&33, C€ TIPHU3HABAT B OTYCTA 34 nedanbaTa wiu 3ary6aTa H ApyTrus BceoOXBaTeH A0XO0I KaTo pasxoa B
MOMCHTA Ha Bb3HUKBAaHCTO HM.

(iii) Amopmusayus

AmopTH3auMATa Ce HAYMCIABA B OTYeTa 3a meuanbata wiy 3arybata m Apyrws BceoOxBaTeH noxon Ha 6asa
NMHEHHYA METO Bb3 OCHOBA Ha OYaKBAHMS CPOK Ha MOJE3EH >KMBOT HA MMOTUTE, MAIIKHHUTE, ChOPBKEHUATA U
060OpyABAHETO, KOWUTO C& OTYUTAT OTHENHO. AMOPTH3ALMS HA NPUIOOHTH aKTHBU NPH yCNOBHMATA HA GMHAHCOBR
JIM3MHT Ce HAYHMCIABA 32 TIO-KBCHA M3MEXKIy CpPOKa Ha JOroBOpa M TEXHHMS IONE3EH JKUBOT, OCREH B CIIyYawTe
KOraTo € IMOYTH CUIypPHO MpuaoOuBaHeTo Ha cCOOGCTBEHOCTTA BHPXY TAX A0 Kpas HAa CPOKA Ha JIOrOBOpa. 3emsra
He ce amopTH3upa. PeszepBHUTE YacTH, OTYMTAHH KAaTO WMOTH, MAIUIMHH, ChOPBKEHUs d o0opynsane ce
aMOpTH3MpaT OT JaTaTa, KOraTo €a BI0XKEHH B ChbOPbKEHHATA.
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BHUHEPBEPTEP EOO]J

BEJIEXXKW KbM MHAUBUJTY ATTHUSI ®DUHAHCOB OTUET (IIPObJKEHUE)
3A TOOUHATA, MTPUKJTIOUBAIIIA HA 31 JIEKEMBPH 2022

4. 3HAYHMH CYETOBOJAHH NMOJIMTHKH (POALIKEHHE)
(8) UMOTH, MauIHK, CbOPbKeHHs U 060pyABaHE (IPOABIKEHHE)
(iii) Amopmuzauusn (npodvaxcenue)

OuakBanute CPOKOBEC Ha MNOJIC3EH XXUBOT KbM TEKYLIUA U ONpeaXoaHus NEepUoa ¢a KakTo CiieaBa:

20221, 2021 r.
®  ChLOPBXKEHHA B 000pyABaHe 20-25 romunu 20-25 roguHu
®  MalUMHH 2-30 roguHu 2-30 ropuHA
®  JIEKH aBTOMOOMIH 4-7 roguHu 4-7 roauHu
® Ipyrd TPaHCNOPTHH Cpe/NCTBa 8 rogunu 8 romuuu
®  CTOMAaHCKH UHBEHTAp 6.7-15 roguxu 6.7-15 ronunu
©  KOMMIOTPH 2-4 ronpHM 2-4 roguHK
®  JpYr'H aKTHBH 2-6.7 ronuHu 2-6.7 romuHM

Meronute Ha aMopTu3anuia, MOAC3HUAT XHUBOT U OCTAThYHUTE CTOﬁHOCTH, aK0 HE €A HECBHIIECTBEHH, CE
TIPEPA3rIexKIaT KbM BCSIKA JaTa Ha U3rOTBIHE Ha (anchoa OTHYET.

(r) Hemarepua/jinu akTusn
(i) Keomu 3a emucuu na napuuxoeu zazose (CO2)
HpyxecTBOTO € yuacTHUK B EBponeiickaTa cxema 3a ThProBHs ¢ KBOTH 32 EMUCKH Ha NapHHKOBH T'a30Be.

pr)KeCTBOTO MOoTy4aBa ONpPEAEEHH KONUYECTBa OE3IUTaTHU KBOTH Ha roauiiHa 63.3&, BKJIOUCHH B ILIaHa 3a
pasnpeacicHue Ha EC u nHa roaumua Gasa BPBIIA HA NMPABUTEIICTBOTO OMPENECHEHH KOJNWYECTBA OT KBOTHUTE,
CHOTBETCTBAINM HA NEUCTBHTEIHOTO KONMHYECTBO rCHEpHUpaHy EMUCUH Ha MapHUKOBU ra3oBe OT NPOU3BOJACTBO.
I[py)KCCTBOTO MOXe CROOOHO Aa TbpryBa € NpE€I0CTABEHUTE KBOTH, MOXE Jia IpoAaBa u KyTlyBa KBOTH Ha I1asapa.

Ho kpas Ha 2015 r. JIpyXeCTBOTO € MPUIIArano CleJHaTa CYETOBOAHA MONMTHKA 32 OTYMTAHE HA KBOTHTE 34
CMHCHU: NPENOCTABEHHTE KBOTH CE NPU3HABAT KATO HEMATEPHANTHH aKTHBH M IbPXKABHU CyGCHINM HA CTOHHOCT,
OTIpeAEIeHa Bb3 OCHOBA Ha Ia3apHara leHa (CNpaBeIMBaTa CTOMHOCT) Ha KBOTHUTE KbM MOMEHTA Ha TAXHOTO
nomyuasase ot Jipyxectsoto. Brocnenctsue, HematepuanHuTe akTiBM (KBOTH) Ca OUCHABAHH IO CIPaBEIMEa
CTOMHOCT KbM BCAKA OTYETHA AaTa W edyeKTUTE ca GuIi PM3HABAHY B NevanbaTa wim 3arybara. Hematepuanuute
aKTUBH (KBOTH) HE Ce AMOPTH3HPAT.

- B Kpasi Ha FTOJMIIHHKS IIEPHOJ PABUTENCTBEHATA Ge3Bb3ME3AHA [IOMOLI Ce PU3HABA HA IPUXOJ, Thil KATO ca
M3MBJIHEHH CBBP3AHUTE C HESl YCIIOBHA - [IpyKeCTBOTO € GMII0 B €KCILIOATALHS NPE3 M3TEKIIHS HEPUO]I.

- B Kpas Ha roauHaTa JlpyecTBOTO NPHU3HABA 3aMbIKEHHE (IPSACTABEHO B TEKYIUMTE ThPTOBCKH 3aXb/IKEHUS
B OTYETA 33 PHHAHCOBOTO CHCTOSHME) 32 3aIbIKEHUETO 3a MPEJaBaHe HA OTPENEeHH KOIMYeCTBA KBOTH Ha
NpaBUTENCTBOTO, CBOTBETCTBAIIO HA KOJNMYECTBOTO HA [JEHCTBHTENHO TEHEPUPAHMTE EMHCHH OT
Ipon3BOJICTBO Mpe3 2016 r. 3aMbMKEHUETO Ce OLEHSBA M0 CIPABELTUBATA CTOMHOCT HA HAMYHMTE KBOTH.

Hpe3 2016T. PBKOBOJCTBOTO B3€ PELICHUE A MPOMEHU CYETOBOJAHATA MOJUTHUKA 34 ITBPBOHAYAJTHO H NIOCJICABAILO
OLICHABAHC HA KBOTUTE 3a EMHUCHH Ha ITAPHUKOBH ra3oBe.

ChriacHO akTyayHaTa C4ETOBOAHA MOJMTHKA JIPY)KECTBOTO MpH3HABA GE3MUTATHO MOTYUESHHTE KBOTH 32 EMUCHH
Ha NapHUKOBH ra30Be OT MPABUTEJICTBOTO [10 HOMUHAIHA CTOHHOCT KbM 1aTaTa, Ha KOATO J{pyecTBOTO NOTy4aBa
KBOTUTE W MpUjlara MOJena fo LleHa Ha NpuacOHBaHE 3a MOCTEABANIO OLEHIBAHE HA KBOTHTE 33 EMUCHH B
CBOTBETCTBME C M3uCKBaHMATA HA MCC 38 "Hemarepuaniu aktusu”. KBOTHTE 32 éMUCHM NPOTLIKARAT [ Ce
KIlaCU(UUMpAT KaToO HEMATEPHANHU aKkTuBM. KbM Kpas Ha romunara JIpyKeCTBOTO NPHM3HABA 3a/bIDKEHHE
(pencTaBeHo B TEKYIIMTE THPTORCKH 3aIb/UKCHHS B OTYETA 33 (PHHAHCOBOTO CHCTOSHHUE) 32 3aIbIHKEHUETO 33
OpenaBaHe Ha ONPCACICHHM KONMYECTBA KBOTH Ha INPABHTEJCTBOTO, CHOTBETCTBAINO HA KOJHMYECTBOTO HA
ASHCTBHTETHUTE PEHEPUPAHH EMHCHU. 3abJDKEHHETO CE OLICHARA HA §a3a Ha HAIMYHUTE KBOTH M CAMO aKO Te He
€a NOCTaThYHH, OMBJIHUTETHUAT [TACHRB CE OLEHABA 110 CNPABE/UTHBATA CTOMHOCT HA KBOTHUTE B Kpas Ha OTYETHHA
HEPHO/.
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BUHEPBEPI'EP EOOJ

BEJIEXKKW KBM HHAMBUAYAJIHUA ®PUHAHCOB OTYET (ITPOJBJIDKEHHE)
3ATO/JMHATA, ITPMKIIFOYBAIIA HA 31 TEKEMBPH 2022

4. 3Ha4YNMH CYETOBOJAHH NOJHTHKM (NPOABLIKEHUE)

(r) HemaTtepnannu akTHBY (NMpOAL/IXKEHUE)

(i) Keomu 3a emucuu na napuuxogu zazose (CO2) (npoovancenue)

OcHOBHaTa NPUYMHA 3a PEIIEHUETO HA PbKOBOJACTBOTO 32 IMPOMSHa Ha CHETOBO/IHATA MOJUTHKA 3a HEMATEPHAIIHH
aKTHBHM (KBOTH 3a eMUCUM) € (paKTa, e UCTOPHYECKH J0Cera M O4akBaHHATA HA PBKOBOJCTBOTO B 0003puMO
Obacule ca, ye J[pyKecTBOTO 1ie U3NON3Ba KBOTH 3a EMUCHH CaMO 3a HyK/AMTE Ha POM3BOIACTBEHUS NMPOLIEC W HE
Ce OuaKBaT aKTWBHM ThPTOBCKM JeiHocTH. HoBara cueToBOAHA MOJMTHKA HaMall¥ BONATHIHHA e€EKT BbpXY
nevasbara U 3arydara rmopaju 3HAUNTETHN IPOMEHH B [MA3apHUTE LICHW HA KBOTUTE 33 EMHCHH.

[TpoMsaHaTa B CUETOBOHATA MOJMTHKA € NPHIIOKEHA PETPOCIEKTUBHO B CHOTBETCTBUE € M3HCKBaHMATa HA MCC
8 (CueroBonna ITonutuka, IIpomenn B CuertoBomuute INpubnuzurennu Ouenku) kM 31 nexemspu 2016 u
MOCJIEIOBATENHO MPUIIOXKEHA NPe3 clieIBaluTe PUHAHCOBH MEPUO/IH, BIITIOYUTETHO KbM 31 gekemBpu 2022.

(ii) Jpyzu nemamepuaniu axmugu

JApyru HeMaTepralHy aKTUBH, NTpUACOHUTH OT J[py:KeCTBOTO M UMAIM OIPAHUYEH CPOK HA H3MOM3BaHE, CE OTYMTAT
IO LIeHa HAa MPUA0OUBaHE, HAaMaleHa C HATPYNaHaTa aMOPTHU3aLMs M HATPYIaHH 3ary0u oT o0e3leHKa.

(iii) Iocredeawu pazxoou

Pa3xoau, cBbp3aHd ¢ MOAAPHKKATA HA HEMAaTEPHATHH aKTHBH CE KalHTalH3HpaT, caMO KOTaTO Ce€ yBENWuaBa
ObaelnaTta HKOHOMHYECKA H3r0Aa OT aKTHBA. BCHYKH OCTaHAIU Pa3xo/y Ce NPU3HABAT KATO pa3XoJ B MOMEHTa
HAa TAXHOTO BB3HUKBAHC.

(iv) Amopmuzauun

AMOpTI/BaHI/IﬂTa ce HaYMCIIABA B eyaidu u 331"}’61/] Ha 0asza TMHEHHWA METOA Bb3 OCHOBA HA OYaKBAHHUA CPOK Ha
MOJIC3CH XUBOT HA HEMATCPHUAJIHUTE aKTUBH.

OuakBaHuTe CPOKOB€ Ha MOJIE3€H XXUBOT Ca KAKTO Cli€aBa:

2022 roxa. 2021 r.
* codTryep 4-5 rogvHu 4-5 roguau
® JIULIEH3H U MpaBa Ha IOJI3BaHE 5 roauHA 5 roauHM
® Ipyru 23-24 ronuau 23-24 roaunHu

Meronure Ha aMOpTH3aLKA, NOJEC3HUAT XUBOT M OCTATbYHHTE CTOMHOCTH, aKO HE Ca HECLIUECTBEHH, Ce
NpepasreKaaT KbM BCAKa AaTa Ha H3TOTBAHC Ha (IJPIHaHCOB OTUET.

(1) MaTtepnaJjinu 3anacu

MarepHanHuTe 3amaci ¢ OTYHTAT MO MO-HUCKATa OT TAXHAaTa ceGecTOMHOCT U HETHA peanu3yeMa CTOHHOCT.
OrdeTHaT2 CTOMHOCT HA MaTepHalHWTEe 3amack ce 6a3upa HAa METOJAa Ha CpelHO-NpETErIeHaTa CTOMHOCT M
BKJTIOYBA Bh3HUKHAINTE Pa3XOdu NpU 3aKyIyBaHe WK NPOU3BOACTRO, U TE3N BbB BPb3KA C AOCTARSHETO MM JIO
CEralllHOTO MECTOMONOXKEHUE M CbcTosiHME. [lo OTHOIIEHME HAa MNPOW3BEACHUTE MATEPHAHW 3alacd U
He3aBbPUIEHOTO MPOM3ROACTBO, ce0ECTOMHOCTTA RKIIIOYBA MOAXOAAINA 4aCT OT HENPEKUTE NPOW3BOACTBEHU
paszxoau, 6azupaHa Ha HOpMaJIHUS OMEPATHUBEH KaNalUTeT.

Hernarta peanusyema CTOMHOCT € OYakBaHaTa NMpOJaKHa LiGHA NPH HOpMaiHM OW3HEC YCJIOBMA, HaMalcHa ¢
O4YaKBaHUTE Pa3XOXH M0 3aBbpIUBaHE U Npoaxoa.
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BUHEPBEPTEP EOOJT

BEJIEXXKYW KbM UHJIUBUTY ATTHHS] ®UHAHCOB OTYET (ITPOABJIXKEHUE)
3A TOUHATA, ITPUKJIIOYBAIIA HA 31 JEKEMBPH 2022

4. 3Ha4UMH CHETOBOIHH NOJHTHKH (MPOAbIKEHHE)
(e) ObGe3uenka

Hpuemanero na MC®O 9 ycTaHOBH IPUHLKITH 38 PUHAHCOBO OTUMTAHE HA QUHAHCOBHTE AKTUBH K ¢uHaHCOBUTE
NacuBH, KOWTO J1a NPEAOCTAaBAT YMECTHa W MOJe3HA MH(OpMauMs 3a pa3Mepa, BPEMEBHTE NapameTpu H
HECHTYPHOCTTA Ha ObA€LIMTe mapuuHu notonu Ha JIpyxectBoro. I10 CHIIECTBO €€ MPOMEHH CYETOBOIHOTO
OTYUTaHE Ha 3arybute OT oGe3leHKa Ha PUHAHCOBHTE aKTHBH KAaTO CE 3aMEHM MOAXOAA HA HAYHCICHUTE 3ary6H
Ha MCC 39 ¢ opuenTauus B mo-ronsma crenes kuM Gbaeweto. MC®O 9 usuckpa oT JIpyxecTBoTo a2 Mpu3HaBa
MpPOBM3MA 33 OYAKBAHHUTE KPEAUTHM 3aryOM 3a BCHYKM IBATOBM MHCTPYMEHTH, KOMTO HE CE€ OTUMTAT IO
CMpaBeIMBA CTOHHOCT B nevanfara u 3arybara, U 3a akTUBHTE 10 JOTOBOPHUTE C KIMEHTH.

Qbezyenxa Ha ezemanus

TnproBekuTe B3emanns ca GHHAHCOBM HHCTPYMEHTH H CJIEOBATENHO NOMAAT B 06XBATA HA pasnopenbuTe Ha
MC®O 9 ®unancoBr HHCTPYMEHTH. ThPrOBCKUTE B3EMaHUs Ca (PHHAHCOB aKTHB, IbpKaH ¢ uen cxbupaHe Ha
JOrOBOPEHUTE MAPHYHU MOTOLM, KOHUTO [[pYKECTBOTO OLIEHABA M0 aMOPTHU3HPaHAa CTOWHOCT IPH OTYUTAHE HA
BL3HMKHAIM H 049aKBZHU KPEAUTHH 3ary6y. MoaensT Ha 06e3LeHKa Ha ThPrOBCKUTE B3eMaHKA 00XBaMla HE caMo
MUHAJIA CbOMTHA M TEKYIUM YCIOBHS, KOMTO NPEACTAaBIABAT Bb3HUKHAINTE KPEJUTHH 3ary0M, HO CbUIO TaKa
BXJIF0'BA [EPCIICKTUBCH KOMITOHEHT, 04aKkBaHATa KpeIUTHa 3aryba. OuaksaHWTe KPEIUTHH 3ary0H ca Bb3MOKHH
Mapu4HA AeMUMTH NPE3 CCBAIINTE ABAHAACCET MECELA MM MPe3 KMBOT Ha (MHAHCOBHSA aKTHB. 3a 06e3UeHKa
Ha TBbPrOBCKHUTE B3eMaHWA [Ipy)K€CTBOTO H3MOJ3BA ONPOCTEH MOAXO0J, KOWTO MO3BONABA [a CE H3YMCIAT
OYaKBAHWTE KPEAMTHU 3aryOM 3a BCMYKH ThPIOBCKM B3EMAHMs 33 LIEJHs CPOK Ha MHCTPYMeEHTa. JIpyXecTBOTO
U3M0J13Ba MaTpHUA HA IIPOBU3UUTE 3@ NPUOIHIMTENHO ONpEIENSHE Ha OYaKBAHWTE KPE/MTHH 3aryGH 3a TO3H
MHCTPYMeHT. OCHOBaTa 3a M3MEPBaHE MOXe Ja Obic WiM WHIAMBHAYaNeH HHCTPYMEHT, WM NOPToeiln or
B3eManusa. B moewero ciyyam ce TpynupaT ThProBCKHTE B3eMaHH B NOPTQEHT ChC CXOXHM PHCKOBH
XapakTepuCTHKH. JIpyKeCTBOTO OLEHSBA OYaKBAHUTE KPEAMTHH 3aryGH KaTo B3eMa MpeIBMI CyMaTa Ha Oasara
Ha BEPOATHOCTTA YPe3 OLECHABAHE Ha 00XBATA Ha BE3MOXHMTE PE3yNTaTH, CTOMHOCTTA Ha MapUTe BbB BPEMETO H
pasyMHa ¥ apryMeHTHpaHa WH(OPMaLWs 32 MWHANM ChOMTHS, TEKYINM YCIIOBHS ¥ MPOTHO3MPAHHTE ObacIIN
yciaosua. OUEHsBaiKY OYAKBAHHTE KPEAMTHH 3ary6u JIpy»KecTBOTO ONpE/ieNs HAKONKO Bb3MOXHH CLCHAPHH,
BKJIFOYHTEIIHO M Bb3AMOXKHOCTTA J]a HE Bb3HUKHE KpeIHTHA 3ary6a.

(k) loxoaun Ha nepconana
(i) IInanose c depunupanu enocru

IlnaH ¢ neduHMpann BHOCKH € IUIaH 3a JOXOMM ClECA HAIyCKaHe, CIoped KOHTO APYKECTBO ILIAINA BHOCKH Ha
Apyro NHLE U HAM@ HUKAKBU NIPABHH WM KOHCTPYKTHBHM 3abIKEHHS /2 TUIALa JOMbJHUTENHA CYMH CJIE] TOBA.
[IpaBuTencTBOTO Ha Bbirapus HOCH OTTOBOPHOCTTA 33 OCUI'YPSBAHETO HA MEHCHH MO IUIAHOBE 33 Je(MHUPAHH
BHOCKH. Pasxojute no anraxumenta Ha JIpy»KecTBOTO Aa NpeBex/a BHOCKH 1O TUIAHOBETE 3a Ae(MHMPAHH
BHOCKH, C€ MPU3HABAT B MeYanOu u 3arybu Tekywo.

(ii) Ilnanoee c depunupanu doxoou

Ilnan ¢ peuHApann 10XONM € MIaH 3a JOXOIM CHEA HAIlyCKaHe, PasiMueH OT INaH ¢ JMUHUPAHH BHOCKH.
HeTHoTo 3ambikenne Ha J[py’ecTBOTO 3a [UIAHOBE C ACHUHHPAHH IOXOLM CE UIMUMCIARA KATO CE POTHO3MPA
cymarta Ha OBJCIIMTE NOXOIM, KOMTO CITYXHTEUTE Ca MPHUIOOMIM B 3aMAHA H2 CBOWTE YCIYTH B TEKYLUHA H
NPEIXOHU NEPHONM; M TO3M JOXO0J] C& AMCKOHTHPA, 3a [ia CE ONpe/eli HEroBaTa HACTOSMIINA CTOUHOCT.

HpyxecTBOTO UMa 3ab/DKEHHE 32 M3IUTAIAHE Ha JOXOX IPY HAIyCKAHE Ha TE3W CBOM CIY)HTE/H, KOHTO Ce
OCHCHOHMPAT B ChOTBETCTBUE C H3MCKBAaHUATA HA 4. 222, § 3 or Konexca Ha Tpyna (KT) B Boirapus. CrobpasHo
Te3u pasnopen6u Ha KT, npu npexpartsipane Ha TpyRoOBUA JOTOBOP Ha CIIy)KWTEN, OPUAOGHIT NPABO HA MEHCHS,
pabotonarenst My H3Iawa ofe3WeTeHHEe B pa3Mep Ha [IBE Mece4HH OpPYTHH paGoTHH 3amiaTy. B ciyuaii, ge
PaGOTHUKBT MM CIYXKMTETAT UMa HATpynaH cTax oT 10 W noBeue rofMHU KbM AaTaTa HAa NEHCHOHMDAHE,
00e3IUETCHMETO € B pasMep Ha LWECT MecewHu OpyTHH paboTHH 3awiaty. KuM JaTaTa Ha 0TYETa PHKOBOACTBOTO
OLEHsABA NMPUONM3UTENHUSA Pa3Mep HAa NOTCHLUMATHUTE Pa3sXOU 3a BCHYKM CTYKHTENM Ha 6a3a Ha AOKIAL,
U3TOTBCH OT aKTHEp 4Ype3 H3MOJI3BAHETO HA METOJAd HAa NMPOFHO3HUTE KPENWTHM eAMHMLM. B Oenekka 26 e
OTIOBECTCHA CyMaTa Ha HAYMCJICHOTO 3aIb/DKEHHE, KAKTO M OCHOBHHTE IOIMYCKAHWs, HA 06a3aTa Ha KOMUTO ¢
M3BBPIUICHA OLIEHKATA MY.
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BUHEPBEPTEP EOOJ

BEJIEXKKH KbM HHAMBUAY AJTHUA ®MHAHCOB OTUET (ITPOJBJDKEHHUE)
3ATOJIMHATA, TIPUKJIIOUBAILA HA 31 JEKEMBPH 2022

4. 3HaYNMH CHETOBOJAHH NOJHTHKH (MTPOAL/KEHHE)
() Joxoamn Ha nepcoHana (NpoabLIKEeHHE)
(ii) Ilnanoee ¢ oepunupanu doxoou (npodvidicenue)

[NpeonenkuTe, Bb3HUKRALIK OT [UIAHOBE ¢ ACGUHUPAHU TOXOMIM, MPEACTABISBAT aKTIOEPCKH nevyantbu u 3ary6mn,
kouto ce npusHasat B JIBJI. HeTHu pa3xonu 3a JIMXBH W APYTH Pa3xo[y, CBEP3aHM € IUIAHOBE 3a AeUHHPaHH
JAOXOJH, c€ MPU3HARAT B NMedanbara unv 3arybara.

(iii) loxo0u npu npexpamsagane

Joxonu npy npexparsaBaHe ce MPU3HABAT KaTo pa3xoj, Korato JIpyKecTBOTO ce € aHraXUpalio sICHO, Oe3 peanHa
Bb3MOKHOCT 32 OTKa3, ¢ O(QHLMaIeH MOAPOOEH MiaH, ¢ KOHTO WIK 1a npekpaTth paboOTHU OTHOLUSHHS IPeaq
HOpMalHaTa Jara Ha MEHCHOHHWpaHe, WIH Aa NMpefocTaBH 0Oe3lIeTeHWs NpU MpeKpaTsBaHe, B PE3yJTaT Ha
NpeJIOKEHUE, HAMpaBeHO 3a HAachbpYaBaHe Ha A00POBOJIHOTO HalycKaHe. J[OXOAW MpH IIpeKpaTsABaHE 3a
NOOpOBOJIHO HAMycKaHe ca MPU3HATH KaTo pa3xoj, ako [Ipy»KecTBOTO € OTIPaBUIO O(HLUHATHO IPECAIOMKEHHE 32
HOOpOBOJTHO MpeKpaTABaHe, v € BEPOATHO, 4e odepTaTa e Obae npyuera, a OposIT Ha NpHUETNTE MOXKE 14 C€ OLEHH
HazexAHO. AKO O0e3lETeHNA ce Ab/DKAT 3a noBede OoT 12 mecewa ciel Kpas Ha OTYETHHA NEPHON, TE Ce
JUCKOHTUPAT A0 TAXHATA HACTOAIIA CTOHHOCT.

(iv) Kpamxocpounu 0oxoou na naemu auya

3anbKeHHd 33 KPaTKOCPOYHHTE AOXOAM Ha HAeTH JIMLA ¢ OLUEHABAT HA HEAMCKOHTHpaHA 6a3a M ca OTUETEHH
KAaTO Pa3xoll KOraTo CBbP3aHUTE ¢ TAX YCIYTH ce npenoctasAT. [TacuB ce MpHU3HaBa 3a CyMaTa KOSTO ¢e 0uakea Ja
Oblie U3MNaTeHa MO KPaTKOCPOUeH GOHYC B Mapy WK NIaHOBE 32 pa3snpeneneHue Ha neuandara, ako JIpyxxecTsoro
Ma MpaBHO WM KOHCTPYKTHBHO 3aIb/DKEHWE [a 3arjiaTd Ta3d cyMa Karo pe3ylaTaT OT MHHAlIKW YCIyrH,
NPEJIOCTABEHA OT CIY)KHMTEI, U 3AIbIDKEHHETO MOKE 1a CE€ OUECHY HalexIHO. [py:ecTBOTO fpU3HABa KATO
3aIbJDKEHHE HEIUCKOHTHPAHATA CyMa Ha OLCHEHMTE pasXOIH IO IUIATEH TOAUIIEH OTITYCK, O4aKBaHU Aa 6baaT
3aIUIaTeHH Ha CIYKUTEIUTE B 3aMsHA Ha TPYAA UM 33 H3MMHAIHS OTHETEH NEPHO.

(3) HpoBusuu

ITpoBu3us ce mpuzHaBa B cily4yauTte, korato J[pyKecTBOTO B pe3yiTaT OT MUHAIM CHOMTHSI MMa NIPABHO WM
KOHCTPYKTHUBHO 3a/IbIDKCHHE, KOCTO € HAJCKIHO U3MEPHMO W € BEPOATHO MOracABAHETO MY a CE OCBIIECTBH 32
CMETKa Ha W3XO0UIL TOTOK OT HKOHOMHMYECKHM MOJI3H. I[IPOBH3UUTE CE ONPEACIIAT Upe3 THCKOHTHPAHE Ha OYaKBAHH
6baemy NapuYHy MOTOLM C JTHXBEH NPOLEHT Npedy AaHbLH, KOHTO OTpa3sBa TeKyllaTa Ma3apHa CTOMHOCT Ha
NIapyuTe BbB BPEMETO U PHCKOBETE, Criel(HIHM 32 3aAb/pxkeHUeT0. OIMXBABAHETO HA AMCKOHTHPAHATA CTOHHOCT
ce MpU3HABA KaTo (PHHAHCOB Pa3xo/l.

(4) 3agbmxenus 3a CO2 emucuu

JpykecTROTO MpH3HABa MACHB 32 3a[LIDKEHUETO CH Ja Npefajie onpeaeneH Opoil KBOTH Ha aspxaBara 1o 30
ampun Ha CJeABallaTa roAuHa, PaBHABALIM CE Ha OOIIOTO KOMMYECTBO €MHCHM OTHACICHH INpe3 roAvHara oT
CbOTBeTHUTE MHCTanawud. OOwuaT Opoif KBOTH cc ONpeness upe3 NpeicTaBsHe Ha BepuHLMpaH IOKIA,
W3aJicH OT He3aBUCHM aKpeAWTUpaH BepuHKaUnOHeH opraH. 3abDKEHHETO ce OLeHABa Ha 0a3a OaaHcoBaTa
CTOMHOCT HA HalIWYHUTE KBOTH 32 €MHUCHH Ha NApHMKOBH razoBe. Korato roguiIHWTE OTHEJIEHH €MHCHU
[PEBHILABAT HAINYHHTE KBOTH, 3a1b/DKCHHETO 32 MPEBUILIEHUETO CE OLEHABA M0 CIpaBeAlMBaTa CTOHHOCT Ha
€MHCHHTE Ha IAPHMKOBH ra3oBe KbM Kpas Ha OTUETHHUs NIEPHOI, 32 KOHTO ce AbJDKaT.

(i) Ipuxoau
MC®O 15 Ilpuxomzu OT OOTOBOPH € KIHEHTH CE€ OCHOBAaBA Ha €IUH OCHOBEH NPUHLMI, KOHTO H3MCKBa
JpyXeCTBOTO Ha NMpU3HAe NPUXOAUTE MO HAYMH, KOWTO Hali-TOYHO NMpPEACTaRd MNPEXBLPIAHETO HA CTOKUTE WU

YCHIyTUTE Ha KJIMEHTa, | [0 CTOHHOCT, KOATO OTpa3dBa oyakBaHWTE OT JIpy»eCTBOTO M3rOHM B 3aMsiHA Ha TE3H
croxu unu yenyri. MC®O 15 apeacraBs MOZAEN 3a NpU3HABAHE HA NIPUXOIM, KOHTO BKIIIOYBA MET CTHITKHU:
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BHUHEPBEPT'EP EOOJ{

BEJIEXXKW KbM UHAMBUYATTHUS ®UHAHCOB OTYET (PO bJDKEHUE)
3A TOJIMHATA, IIPUKITIOUBAILIA HA 31 JIEKEMBPHU 2022

4. 3HaYMMH CYCTOBOAHH MOJUTHKY (HPOIB/IKEHHE)
(i1) Ilpuxoau (npoab/oKeHue)
1. HnextnduimpaHe Ha 10roBoOpa ¢ KIHEHTA

Hpy*ecTBOTO OTHMTA JOTOBOP € KIMEHT EIMHCTBEHO, KOraTo CTPAHHMTE MO JOTOBOPA €A I'0 OXOGPIIM M MOSIH
aHTOKAMEHT 33 H3MbJIHEHNE, MOraT fa Ce WACHTH(ULMPAT NPaBaTa M0 OTHOLIEHME HA CTOKUTE WM YCTYTHTE,
KOUTO C€ MPEXBBPIAT, MOraT a OblaT HASHTHOULMPAHH YCJIOBHATA HA IUIALIAHE, JOTOBOPA MMa ThProBCKa
CBIIHOCT U € BepoATHO JIpy:KeCTBOTO Aa chbOepe CBOETO B3EMAHE.

2. Hpentuduuupare Ha 3aAbJDKEHHE 33 H3IIbIHEHHE

I/IueHanmunpaHeTo Ha MPpaBWIHUTE 3aIbJDKCHHA 3a U3ITBJIHEHHUE B IOTOBOPA € BAXHO 34 KOPEKTHOTO NPHU3HABAHE
Ha NPUXOAHTE. Hpﬂ BJIM3aHE B CUJIa Ha OOrOBOPA, I[py)KeCTBOTO OLEHABA OOCUIAHUTE HA KIIUEHTA CTOKHM MK
YCIYr H onpenens fanud ChbIIHTE Ca OTIACIHO 3aJbIDKEHUE 33 H3MbJIHEHUE UITU CbBKYITHOCT, KOMOHWHALHs OT
a"raxuMeHTd. Ctoka uin yciyra € OTACIHA, KOraTO KIHEHTAa MOXE Jla c€ Bb3IMON3Ba OT HEA CAMOCTOATEIHO WITH
3aCIHO C APYrHU JIECHO NOCTBIIHH PECYPCH, C KOUTO BEYE pasnonara 1 MOXe Ja Onae pasrpaHl4eHa OT Apyru
obelljaHua B JOroBopa. Axo Te3un KPATEPHH Ca U3ITbJIHEHH, HHAHBHAYAJIHATa CTOKA WA ycCiayra ¢c€ OTYHMTa KaTo
OTIEJTHO 3aIb/DKEHHE 3a U3NbJIHCHHE. AKO obelllaHaTa cToKa WK ycJiyra HE € OTAC/HA, chlllaTa Cce KOM6HHPIpa C
APYTH CTOKHW HJIM YCITyTH, IOKATO C€ MOJIYYH CbBKYIHOCT OT CTOKH UJIH YCIIYyT'd, KOATO Ja € OTACIIHA. Bb3mMoxHO
€ B pE3yNTaT Ha TOBA Aa TpﬂﬁBa [a €€ OTYETAT BCHYKHM CTOKHU H YCITYTH, obemany mno JAOroBOpa, Kato €AHO
CAUHCTBEHO 3ab/KCHHE 32 U3IThJIHEHHUE.

3. Onpenemme Ha IE€Hara Ha CAcnKaTa

[lenara Ha caenkara e pasvepbT Ha Bb3HATPAXK/IEHHETO, HA KOETO e 04akBa JIpyecTBOTO 1a HMa IPaBO B 3aMsHA
Ha NPEXBLP/THETO HA KIMCHTA, HA OOEINAHNMTE CTOKK HIH YCITYTH, C H3KJIFOUEHHE HA CYMUTE, ChbOMPAHH OT UMETO
Ha TPETH CTPaHu (HaNpuMep NaHbLH BBPXY Hpofaxbute). OGELIaHOTO B AOTOBOPA Bh3HATPAXIEHHE MOXKE Aa
BKJTIO4BA (PUKCHPAHH CYMH, TPOMEHTHBH CyMH (GOHYCH, OTCTBIIKM M APYTH), WM ¥ nBeTe. IIpu onpeaensHe Ha
LUeHaTa Ha CAeJKara ce B3eMa NPEABMA Bb3ACHCTBUETO HAa NPOMEHIHBO Bb3HAIPAXKIEHHE, HAIMUHe HA
OTPaHMYCHMA, 3HAYUTEHCH KOMIOHEHT Ha (MHAHCHpaHe 1O JAOTOBOpA, HEMAPUYHO Bb3HATPAKACHHE WU
Bb3HArPaXJCHHUE, NBJDKAMO HA KIMEHTa. AKO 00ELIaHOTO B JOrOBOpa Bh3HAPAXKAEHHE BKIFOYRA HAKOE OT
u36poenuTe, JIpy*ecTBOTO Npasy NPHOITH3NTENHA OLEHKA Ha Pa3Mepa Ha BL3HATPAXIEHHUETO, HA KOETO IIE UMa
Npago B 3aMAHA HA NPEXBBPIIAHETO HA 0GEIIAHATE CTOKH WIIH YCIyr Ha KIIMEHTa [0 pasMep, KOMTO He ce o4akpa
na Gbie oTMeHeH B Obaemu nepuony. Kato oneHsBa npubIM3uTeHO edekTa OT HECUTYPHOCTTA BBPXY PasMepa
Ha NPOMEHJIMBOTO BL3HATPAKIACHUE, HA KOETO LI WMa NpaBo, JIpykKEeCTBOTO MNpHIara BL3MPHUETHS METON
NOCIEN0BATENHO, NpE3 LA MepHod Ha porosopa. Ilpy oleHKaTa ce BieMa TpENBHMA LAIaTa HAIMYHA
MH(OPMALMsS OT MHMHANM TNEPUONM, TEKyIla CHTyauus M NPOTHO3M. B Kpas Ha BCEKH OTHETCH NEPHOL
NpUOMM3NTENHATA OLEHKA HAa II€HaTa Ha CHENKara Ce aKTyaln3upa, Taka 4e Ja Ce MpEICTABAT BAPHO
CHINECTBYBALUUTE OOCTOATENCTBA M HACTBIMWINTE Npe3 TMepHOda NMpOMeHH B obcrostencrBatra. Korato ce
NOMy4aBa BB3HATPAXKICHHE OT KIMEHT M C¢ OYaKBa Ja C¢ BB3CTAHOBH 4acT WIIM LSJIOTO Bb3HArpakacHMe,
Jpy»ecTBOTO Npu3HaBa 3abIKEHUE 3a Bb3CTaHOBsABaHe. [Ipy nponax6u ¢ MpaBo Ha BpbLaHe, JIPyXeCTBOTO
AKTYaNM3Mpa 3abJDKCHUETO 38 Bb3CTAHOBSABAHE B KPas HA BCEKH OTHETEH NEPHOI.

4, Pasnpenenﬂﬂe Ha LieHaTa Ha CACJIKaTa KbM 3aIb/XKCHUATA 34 U3ITbJIHEHHE

Pa3npez[emmeTo Ha 1CHaTa Ha C/AEJIKaTa KbM 3alb/DKCHHUATA 32 H3MBIHEHWE € OCHOBa 3a TIPaBUIIHOTO
pasfnpeIeieHue Ha NMPUXOIMWTE IO OTHOIIEHHE Ha KOJIHMYECTBO H BpEME. Pa3npeneneHHeTo C€ OCHOBaBa Ha
OTHOCHTEJIHATA €AUHNYHA NIPOAaKHA [IEHA, HA KOATO ﬂp)’)KeCTBOTO e npoaaesa CToOKaTa Uiu yciryrara (paBHa Ha
CIlipaBeIMBaTa CTOHHOCT Ha CTOKaTa Miu ycnyra'ra). Ha-noﬁporo JI0Ka3aTCJICTBO 3a €AMHUYHA NPOJakHa 1I€Ha €
HabmogaBaHaTa [€Ha Ha CTOKaTa WM YCIIyrarta, Korato JIp}’)KECTBOTO NpoJaBa CTOKaTa WiIH yCiryrara OTACIHO
[IPH CXOJHH YCJIOBHA U Ha noao0HM KIUeHTH. AKO CIMHHYHATA NPOAaXHa LICHA HE € MPAKO HaﬁmonaBaHa,
leY)KCCTBOTO npaBn HpHGJ’lHZ}PITe.]'[Ha OLIEHKaA, KOATO 6u nomena mo INPaBWJIHOTO PasfnpeAc/ICHUE Ha LicHata Ha
CICIKaTa, KaTo NpaBH OLICHKA Ha masapa, Ha KOUTO [IpoaaBa CTOKMTE U YCIIYTUTE CH M OLICHKA Ha LICHATa, KOATO
KIIHMCHTUTE Ha TO3M Masap Omxa TIaTHIM 3a T4a3d CTOKA WIH yciyra. OTCcTBIKUTE CE pasnpenciar
MNPONOPLHUOHAHO HA BCUYKH 3aABJI2KEHUA 3a U3ITbJIHEHHE 110 J0roBopa, OCBCH aK0 HAMA BUJHMMH JOKa3aTeJICTBa,
Y€ AnaTa OTCThIIKA €€ OTHACS CaMoO 10 €IHO WM NOBEYE KOHKPETHU 3aAbJIKSHMS.
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BUHEPBEPT'EP EOO/J

BEJIEXKKHW KbM MHAUBUY AJTHUST ®VTHAHCOB OTYET (ITPOBIDKEHUE)
3ATOIUHATA, TPUKAIOYBAIIIA HA 31 JEKEMBPHY 2022

4, 3HaYHMH CYETOBOIHH NMOJUTHKY (IPOABIIKEHHE)
(ii) llpnxoau (npoabiaKeHue)
5. TlpuzHaBaHe Ha NPHXOA, KOTATO 3aIbIKEHHUETO 110 TOTOROPA € U3IThITHEHO

JpykecTBOTO NpH3HABa MNPUXOJ, KOrato YNOBNETBOPU 3aIbIDKEHHETO 33 H3MbIHEHUE, KATO NPEXBBPIH
obellaHaTa CTOKA MM yCTyTa Ha KJIHeHTa. JlafieH aKTHB € NPEXBLPIIECH, KOraTo KIAHEHTLT NOLy4H KOHTPOI BBPXY
TO3H akTuB. [Ipu npeueHka Ha TOBa Ny KIHEeHTa N0JTy4aBa KOHTPOJ BbPXY Aa/leH aKTHB Ce B3eMa MPEIBUL BCAKO
criopazyMeHue 3a 00paTHO M3KYIyBaHe Ha akTWBa. [IpH BIM3aHe B CUNla HA JOroBOpa, Jpy:KecTBOTO ONpencs
Jany TO yAOBIETBOPSABA 3ab/DKEHHETO 32 U3MbIHEHNE C TEUEHHE HAa BPEMETO WM KbM ONpEelicH MOMEHT OT
BpeMe. Korato yoBneTBOpsBAaHETO € ¢ TeUEHHE Ha BpeMeTo, JpyKecTBOTO NpHU3HABA NPUXOAUTE MO AOrOBOpPa
Yype3 U3MEPBAHE Ha MOCTUTHATUSA HANPEALK KO MBAHOTO YIOBJETBOPABAHE HA 3aILIDKSHUETO 3d M3MbiIHEHKE. B
TO3M cinyqail JIpyKeCTBOTO MPH3HABA PUXOAM CaMo, AKO MOXKE Pa3yMHO Ja U3MepH IOCTUTHATHUS Pe3yJITar.

TIpuxoou om dozosopu ¢ Kiuenmu
[puxoauTe OT ZOrOBOPH ¢ KITMEHTH BKIKOUBAT NPUXOIU OT Npoaak6a Ha coOCTREHA MPOAYKLIMSA U CTOKH.

Lpy’KecTBOTO MpH3HaBa MPUXOIUTE, KOraTo (HWIHM KaTo) TO YAOBJIETBOPH 3aIbJKEHUETO 33 M3IIBIHEHHE, KAaTO
TpeXBLPIM obelaHaTa TPOXYKUHS WIH CToKa (T.e. aKTHR) Ha KIHeHTa. JlafieH akTHB € MpeXBbpJIeH, KOraTo (Wi
KaTO) KIIUEHTBHT NMONY4YH KOHTPOJ BbPXY TO3H aKTHB. [IpUX0oamTe OT 10roBOpH € KIIMEHTH c€ PH3HABAT B e4aIbn
¥ 3ary0u B pa3Mepa Ha Bb3HArpaXIEHUETO, Ha KkoeTo [IpyKecTBOTO OYaKBa Ja MMa NpaBoO B 3aMAiHA Ha
TNIPEXBBLPIISIHETO HA KIKEHTA HA 00€LIaHUTe MPOLYKLIUA HIIH CTOKH, C U3KIIOUEHHE HA CyMUTE, CLOpaHU OT UMETO
Ha TPeTH CTpaHH (HampuMmep JaHbK BbpXy Hpojax6ure). OOemaHoTO B JOr0BOpa C KIHEHTA Bb3HAIPAKICHHE
MOX€e Ja BKIO4BA (PUKCHPAHH CYMH, IPOMEHIMBU CYMHU, WK U IBETE.

ﬂpy)KeCTBOTO € 3aKJIOYNJIO0, Y€ € TPUHI NI B CBOUTE JOTOBOPH C KIIMCHTH, Thil KaTO KOHTpOJHUpa [MPOaYyKUMNATa
A CTOKHUTE MNpEeAN TAXHOTO NMPEAABAHE HA KITHECHTHUTE.

INpuxoauTe oT nponax0u Ha IPOLYKLHA K MaTEpHANIU CE TIPU3HAT B ONIPEAEISH MOMEHT, KOraTO KOHTPOJIbT BbPXY
NPOAYKUMATA W CTOKHATE Ce MOJYYM OT KIHEHTa, a NPOXOAMTE OT MNPEACTaBEHH YCJIYFH MOKOIKOTO TaKuBa
CBIIECTBYBAT C€ MPU3HABAT C TEYEHHE HAa BPEMETO B NMPOLIECa Ha NMPENOCTABAHE HA YCIYTHTE.

HpeXB'pr'IﬂHeTO Ha KOHTPOJIa Bapupa crnopel KOHKPETHATE YCJIOBUA Ha NOTOBOPUTE € KIIMCHTH.
AKTHB 4 NACHB TO AOTroBOp

Koraro enna ot CTPAHUTE MO OOroeopa € HU3MbJIHWIA 3adb/DKCHUATA CH, pr)KECTBOTO npeacraesa o0rosopa B
OTHETa 34 ('I)I/IHaHCOBOTO CbCTOAHHUEC KaTO aKTHUB N0 AOrOBOPD WMJIK MacHB MO AOTOBOP B 3aBUCHUMOCT OT BPb3KaTa
MeExXny OeWHOCTTa Ha ,pr)l(eCTBOTO H TUIAINAHETO OT KIHEHTA. J_Ipy)KeCTBOTO npeacrtasg OTAC/IHO BCAKO
663yCJ’IOBHO [IPaBO Ha BB3HArPaXAC€HUE KaTO B3E€MaHE.

AKO KIHEHTDT 3aMTalia Bb3HarpakaeHue uin Jpy>KecTBOTO UMa NPaBO Ha Bb3HArPaXAeHHE, KOETO € 6e3yCIIORHO
(1.e. B3eMaHe), mpeau [[pyKecTBOTO a NPEeXBbPIIH NPOAYKLHA WM YCIyTa Ha KiIueHTa, JIpy:KecTBOTO Npenctass
JOTOBOPA KATO MACHB M0 J0r0BOP, KOraTo MANIAHETO € M3RBPIISHO WK THKUMO (KOETO OT JIBETE HACTBIN MO-
pauo). ITacuB Mo A0rOBOP € 3aAbIKEHUETO Ha JIPYHKECTBOTO JIa MPEXBhPIN NPOTYKIHS MM YCIYTH KbM KJIMEHT,
32 KOWTO JIpy»KeCTBOTO € MOMYYWI0 Bb3HarpaxaeHue (WM Bb3HArPAKACHHETO € IbIKMMO) OT KIMEHTa.
[MonyueHOTO Bb3HArpaXKAEHUE OOUKHOBEHO € CBBP3aHO C MONTyUEHH aBAHCOBH MUIAIIAHUS OT KITUEHTH.

Axo JIpyKeCTBOTO M3NBIHABA 3a[bIDKEHUETO CH, KATO MMPEXBBPAsA NPOAYKLUHS WIH YCIYTd Ha KIHEHT, Opein
KJIVICHTHT A4 [UIATH Bb3HArPAKIACHNUE WIIH TIPEIM IUIRIIAHETO A € OBJDKUMO, HpyKecTBOTO NpeacTaBs J0rosopa
KaTo aKTHB [0 AOrOBOP, C U3K/IIOYEHHE HA CyMUTE, IPEACTABEHH KaTo B3eéMaHe. AKTHB N0 A0TOBOp € MPaBOTO HA
Hpy*xecTBOTO [a MOMy4YM Bb3HATpaXIEHNE B 3aMsiHAa Ha TPOMYKIMATAa WIH CTOKHTE, KOMTO JIpyXecTBOTO e
MPEXBBLPJIUIO HA KITHEHT.

JIpy»XecTBOTO OLIEHsABA aKTHB MO J0rosopa B cboTBeTcTBHE ¢ MCDO 9. Obe3lieHKa HAa aKTUB MO JOTOBOPA Ce€
OLIEHABA, MPECTaBs U OMOBECTSBA Ha ChIIlaTa OCHOBA KaTo (PMHAHCOB aKTHB, KOiiTO € B 06xBara Ha MCPO 9.
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BUHEPBEPTEP EOOJ

BEJIEXXKHU K'BM UHIIUBUIY AJTHUSI ®DUHAHCOB OTYET (ITPO'bJDKEHUE)
3A TOJIMHATA, ITPUKJIIOUBAII[A HA 31 IEKEMBPH 2022

4. 3HaYAMH CHETOBOJHH NOJIMTHKH (TIPOABIIKEHHE)
(ii) Ilpuxoau (npoan/uKenue)

Bsemane e Ge3ycnoBrOTO MpaBo Ha J[pysecTBOTO 2 NOgyYH Bh3HarpaxcaeHue. [IpaBoto Ha Bh3HArpa)<IcHHE ce
CcumTa 3a 6€3yCII0BHO, aKO €IMHCTBEHOTO YCIOBHE 32 TOBA, ILTAIAHETO HA Bb3HATPAKICHAETO A CTAHE ABIKHUMO,
€ U3THYAHETO Ha OMPELENEH NEPHOA OT BpeMe. JIpyKecTBOTO MpU3HABA B3EMAHE, aKO MMa ChIIECTBYBALLO NPABO
Ha Mjalaxe, J0pU ako Tasd CyMa MOXeE [a MOMIEKH HA BL3CTaHOBsBaHe B Obaeule. JpyXeCTBOTO OTYHMTA
B3eMaHusTa B ChoTBeTCTBHE ¢ MCPO 9. IIpu MbpBOHAYANTHOTO MPHU3HABAHE HA B3EMAHE MO AOTOBOP C KJIMEHT
BCAKa pasiiiKa MEXY OLEHKATa HA B3eMaHETO B CbOTBETCTBHE ¢ MCDO 9 H ChOTBETHHMS pa3Mep Ha NMPU3HATHSA
(PHX0] Ce MpeACTaBsA KaTo pasxo/ (Hampumep karto 3aryba ot obe3LeHKa).

an/BHaBaHCTO Ha NIPUXOOUTE MO JOTOBOPUTE C KIMEHTH HA pr)l(eCTBOTO HE BOAMW OO BB3HWKBAHE Ha aKTUB IO
AOroBOp, B pE3YJTAT Ha KQETO ﬂpy)KeCTBOTO HAMA TaKWBa MO3MLHH B OTUETA 3a (l)I/IHaHCOBOTO CbCTOAHHUE.

HpHXOlII/I CC MMPHU3HABAT, KOraTO KOHTPOJIBT BbpPXY COOCTBEHOCTTA Ha NpOAYyKHUATA U CTOKUTE € MPEXBBPIICH Ha
KyItyBaJa, KO€TO o6uuaiiHo cTaRa B MOMEHTA Ha TAXHATA CKCIICAHUIINA.

IIpedocmasane na yeayeu

IpuxozmTe OT NpefOCTaBeHM YCITyTH Ce NPHU3HABAT B Neyalby U 3ary6u ¢ TeYCHHE HA BPEMETO PONOPLMOHAIHO
Ha CTENEHTA Ha 3aBBPLICHOCT Ha CAENKATa B IEHA HA H3TOTBAHE HA 0TYeTa 32 QHHAHCOBOTO cheToHME. CTeneHTa
Ha 3aBBPLICHOCT OOUKHOBEHO CE ONpE/IENs MOCPEACTBOM aHATH3 Ha U3BbPIUEHATA paGoTa.

ITpuxoou om naemu

le/IXOIlPITe OT Ha€MH C€ NIPpU3HABaT B nevyanén u 3ary6p1 C TCHEHHE Ha BPEMETO [0 IMHEEH METO/ 32 Nepuoaa Ha
HaemMa.

Ipuxoou om nuxeu

Hpuxonure OT JMXBU Ce OTYMTAT KAaTO Ce M3MON3BA METOALT Ha eheKTUBHUA JIMXBEH MPOLIEHT, MpPeACTABIIABALL
TNPOLEHTBT, KOHTO TOYHO NMCKOHTMpA O4YaKBaHMTE ObACUIM MAPHYHM [UIALIAHAS 3a OYAKBaHMS CPOK Ha
(HMHAHCOBMA MHCTPYMEHT WIIH 3a [O-KPaThK MEPHOJ, KOTaTo € yMecTHO, 40 GanaHcoBara CTOMHOCT Ha
$uHaHCOBHS akTuB. [TPUXOABT OT NHXBH Ce BKIIOYBA BB (DMHAHCOBMS MPHXOX B OTYETAa 32 Medandara Wiu
3arybara u Apyrus BceoOXBaTeH AOXOA.

(x) JIuzuur
Hpyacecmeomo kamo ausunzononyuamen

JlpyecTBOTO OLIEHSBA Ay [a/eH /IOTOBOP € MM ChIbPKA JIM3HHT IPY 3aTIOYBAHE HA IOTOBOPA. J[PYKECTBOTO
NpU3HABa AKTHB C NPaBO Ha MOJ3BAHE M CBOTBETHO JIM3WHTOBO 3aAb/DKEHHE 110 OTHOLIEHHE HA BCHMKH
ROTOBOPEHOCTH 33 JIU3MHI, B KOWTO € ITM3WHIONONyYaTeN, ¢ M3KIHOYEHWE Ha KPATKOCPOYHHTE JM3UHTOBH
noroBopH (OTpe/ie/ieH| KaTo TM3UHTOBH JIOTOBOPH ChC CPOK Ha JIM3MHT OT 12 Mecena Wi 10-Manko) H IH3HHIOBH
HOTOBOPH, AKTHBHUTE TI0 KOUTO €a C HACKA CTOMHOCT (kKaTo TabJeT! U NEePCOHATHH KOMIIKOTPH, MATKK Mebenn 3a
otpuca u Tenedonn). 3a Te3u JMBMHIOBH JOTOBOPH JIPYXECTBOTO MPH3HABA JIM3UHIOBHMTE MNAIIAHHA KATO
OMEePATUBEH Pa3XOJ IO IMHEHHNS METO 3a CPOKA Ha TU3UHTOBHUA JOTOBOP, OCBEH aKO NIpYFa CUCTEMATHYHA 6asa
HE € NO-NPEACTABMTEITHA 33 BPEMEBHA MOIEN, B KOWTO C€ Peali3UpaT HKOHOMMYECKUTE MI0JI3H OT HAETHUTE AKTURH.

JIu3uHroBOTO 3aibIUKEHHE MHPBOHAYAHO CE OLEHABA N0 HACTOAWIATA CTOMHOCT Ha JIM3MHTOBUTC [LIALIAHW,
KOHMTO HE Ca M3MJIATEHU KbM JlaTaTa Ha 3al04BaHe, NUCKOHTHPAHH C NPUCHLINS 32 IM3MHIA JIUXBEH POLEHT. AKO
TO3H JIMXBEH MPOLCHT HE MOXeE Ja ce Onpesely NecHo, JIpyKecTBOTO M3Mnoi3Ba CBOM AudepeHLraneH TUXReH
MPOLIEHT.
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BHHEPBEPTEP EOOJ

BEJIEXXKY KbM UHAUBUIYAJTHUS ®UHAHCOB OTUET (ITPOABJDKEHUE)
3A TOJJMHATA, TTPUKITIIOYBAIIIA HA 31 JEKEMBPH 2022

4. 3HAYHUMM CHETOBOAHH NOJIMTHKH (TIPOABIKEHHE)
(k) JIn3uHr (npoabrKeHue)
JIM3NHTOBHTE MIAMAKNS, YHACTBALUM B OLEHKATA HA JIM3HHIOBOTO 3abJ/XKEHHE, BKIIOYBAT:

e ‘I’I/IKCI/IpaHI/I JIU3UHTIOBU TLTAllaHuA (BKJII'O‘{I/ITEJ]HO (bHKCHpaHI/ITe no ChIICCTBO l'IJ'IaII.IaHI/ISI), HaMaJICHH C
BCHYKH B3€MaHHA MO JU3UHTOBHU CTUMYJIH;

* HpOMeHJ‘[I/IB[/I NU3UHIOBU IUIAMAHUA, KOUTO 3aBUCAT OT MHACKC HJIM JIMXBE€H IMPOLECHT, IMbPBOHAYAIHO
U3MEPEHU C TIOMOINTA HA MHAEKCA WK [IPOLEHTA KbM Ha4ajlHaTa laTa,

e CyMaTa, KOATO CE O4YakBa a Obje riaruma ot JIM3MHIONONYy4YaTe)ia Mo rapasiuy 3a OCTaTb4Ha CTONHOCT;

. HeHaTa Ha yNpa)XHsBaHE Ha ONLIMUATE 3a MOKYTIKA, AKO B rojisiMa CTENICH € CUTYPHO, Y€ JIM3UHIOIONYYaTeIsaT
LI€ YIpa)KHNA ONIUHUTE; U

L [Inamane Ha HeyCTOﬁKM 3a NpeKpaTsABaHE HA JIM3MHIOBHMA OOTOBOD, aKO CPOKHT Ha JIM3HHIA OTpa3faBa
YHPAXKHSBAHETO Ha OMMS 3a NMPEKpaTABaHE Ha JTU3UHTOBHUA AOrOBOP.

JIM3HHTOBOTO 3abIDKEHHE € OpeaCcTaBeHO Ha OTAEIICH p€a B MHOUBUAYAJIIHUS OTHET 34 Q)I/IHaHCOBOTO CbCTOAHUE.

I[py)KCCTBOTO OpEoLICHABA JIM3MHIOBOTO 3a1bJDKCHHUE (PI CbOTBETHO KOpUIrvpa CBbP3aHHUA aKTHB C IpaBO Ha
HOJI3BaHe), KOorarto:

° CpOK’bT Ha JIM3KUHIa €€ € IIPOMEHUN WJIH UMa 3HAYUTEIHO CHOUTHE WU MpoMsdHa B 06CTO}1TCIICTBaTa, KOETO
BOAHX 10 NMPOMsAHA B OUEHKATa Ha YIPaXHABAHETO HA OMNIMA 3a MNOKYIIKa, KaTo B TO3H cnyqaﬁ JIM3UHTOBOTO
3a0bJDKEHHE C€ MPEOLICHABA YPE3 TUCKOHTHPAHE HA PEBU3WPAHNUTE NMU3UHIOBY IUTALIAHUSA, KaTO C€ HU3I10I3Ba
peBU3VpaHa JUCKOHTOBA CTaBKa.

b4 JIN3MHTOBHTE MJIAIAHUS CE MPOMEBSAT MOPAIHA MPOMEHHU B MHACKC WIH NMPOLCHT WIH MPOMsAHA B 04aKBAHOTO
MiamaHe mo rapaHTupdHa OCTaTb4Ha CTOIHOCT, B KOUTO CIly4dayd JTU3UHIOBOTO 3aABJIKEHUE CE MpEoUcHABa
gpe3 JMCKOHTHPAHC Ha PCBU3HpPaHMTE JH3NHIOBH IUIAINAHUA, KaTO C€ M3MOJI3Ba HEMPOMEHECHA JHCKOHTOBA
CTaBKa (OCBCH aKo MpoMsHaTa B JIM3WMHIOBHUTE IINAllaHUAg HE C€ ABLJ/DKU Ha NPOMsHA B IlaBall JIMXBEH
I[POUCHT, B KoiiTO Cﬂy‘{aﬁ C¢ M3NOJI3Ba pEBU3HpPAaHa TUCKOHTOBA CTaBKa).

L4 H3mens ce JOTOBOP 32 JIM3UHI B M3MCHCHMETO HA JIM3WHTa HE CE€ OTYWTA KaTO OTACJICH JIM3HHI, KaTO B TO3H
cnyqaﬁ JIM3UHIOBOTO 3aAB/IKEHHE CE MPCOLCHABA Bb3 OCHOBA Ha CPOKA Ha JIM3WHIA HA U3SMEHCHUA JIM3HHIOB
JAOroBOp 4pe3 JHCKOHTHPAHE Ha DPEBU3MPAHWUTE JIM3MHIOBM [NAallaHuA, KaTo CE€ H3NOJ3BAa pEBH3MpaHa
JMUCKOHTOBA CTABKA KbM AEHCTBUTENIHATA JaTa HA U3MEHEHHETO.

JIpyecTBOTO HE € HAlPABHIIO TAKHBA KOPEKLIMH MIPe3 MPEACTABEHHTE MEPHOM.

AKTHBHTE C MPaBO Ha MOJN3BaHe BKIIOYBAT MbPBOHAYAIHOTO OLUEHIBAHE HA ChOTBETHOTO JTH3HHIOBO 3aIbJDKEHUE,
JIM3MHTOBHUTE [UIALLAHNS, HATIPABEHU B IeHA Ha 3aTI0YBAHE WU [IPEAM HETO, HAMAIEHH C NOTYUEHHTE CTUMYITH MO
JIM3MHIA U BCAKAKBH ITbPBOHAYAIHH NPEKH Pa3Xxoau. BrocnencTsue Te ce oeHABAT Mo ce6ecTOHHOCT, HaManeHa
¢ HaTpyMaHaTa aMOPTH3aLuUs H 3aryOn OT obe3lieHKa.

Korato JIpyxecTBOTO MOoeMa 3aTb/DKEHME 33 pasXxoJd 3a AECMOHTHpaHe M NPEMaxBaHE HA HAeT aKTHB,
BB3CTAHOBABAHE Ha ODEKTAa, Ha KOMTO TO3M aKTHB C€ HAMHpa WIM Bb3CTAHOBABaHe Ha 0a3OBHS AKTHB IO
CbCTOSHMETO, M3UCKBAHO OT YCIOBUATA HA JIM3UHTOBHA NOrOBOp, MPOBM3MA CE€ NPH3HABA W OIEHABA ChIJIACHO
MCC 37. JIOKOJIKOTO pa3XOIuTe €a CBLP3aHH C aKTHB C IPABO HA HOJI3BaHE, PA3XOJUTE Ce BKIIOYBAT B CbOTBCTHHSA
AKTUB C MPABO HA MOJ3BAHE, OCBEH KO Te3H Pa3X0d He ¢a HAIPaBeHH 32 MPOU3BO/JACTBO HA MATePHAlHHK 3aMacH.

AxTuBHTE C MpaBoO Ha MOJ3BAHE CE aMOPTU3HPAT 32 MO-KpaTKUA MEpUOC Ha CPpOKa HA JIM3MHTOBHs JOTOBOD U
NONIE3HUS KHUBOT Ha 6a30BUA aKTHB. AKO JIU3HMHIOBHAT JOroBOp NpEXBBPIISA coOcTBEHOCTTA BBPXY 6a30BHs aKTUB
WK n€HaTa Ha l'IpPU.IO6PIBaHe Ha aKTHBa C IPAaBO Ha ION3BAHE U TOBA OTPA35IBa OUAKBAHETO Ha pr)](eCTBOTO aa
YIIpa)KHH OILHA 34 MOKYIKA, CbOTBETHUAT AKTHB € MPABO HA ITOJI3BAHE CE AMOPTH3Upa MPE3 MOJIC3HUA KHBOT HA
6a30BUsA aKTHB. AMOpTI/IBaLlPlHTa crapTupa OT JaTaTa Ha 3alO4BaHE Ha JIM3HHIOBHA JOTOBOP.

AxTHBHTE C NpaBo Ha MON3BAaHE €€ MPEACTABAT HAa OTACIICH pea B WHAUMBUAYyaJIHHA OTHET 34 (l)I/IHaHCOBOTO
CHCTOSSHHE.
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BUHEPBEPT'EP EOOJ{

BEJIEXXKW KbBM HHIUBUYAJTHUS ®HHAHCOB OTUET (ITPOBJIKEHUE)
3ATOOUHATA, ITPUKITIOYBALLIA HA 31 JEKEMBPHU 2022

4. 3HAYUMH CHETOBOIHH NOJUTHKH (MPOIb/IKEHHE)
(k) JIuauHr (mpogb/xeHne)

Hpyxectroto npunara MCC 36, 3a na onpeneny Jaiu JafeH aKTHB C MpaBo Ha NON3BAHE € 00C3LEHEH M OTYUTA
BCsika YCTaHOBEHA 3aryba oT 00e3ueHKa, KAaKTO € OMHCAHO B MONMTHKATa ,IMOTH, MaIluHK, ChOPEBKEHUS U
obopynsane®,

IpomeHnuByATE HaeMHU, KOMTO He 3aBKMCAT OT MHAEKC MM NPOLIEHT, HE Ce BKIIOYBAT B OLEHKATA HA JIH3MHIOBOTO
3a/Ib/DKCHHUE 1 aKTUBA € TIPABO Ha nosi3BaHe. CBbP3aHUTE C TOBA MNTALIAHKA Ce IPM3HABAT KATO Pa3Xoil B IIEPHOA,
B KOWTO HACTBIIBA CHOUTHETO WIIH YCIOBHETO, KOETO 3aHEHCTBA TE3H ILIALIAHMS, M CE BKIIOUBAT B pena ,,Jlpyru
pasxonu® B oT4eTa 3a nevanbara iy 3arybara W Ipyrus BCeoOXBaTEH JOXO/L

Karo npakriuecka uenecbobpazua mspka, MCDO 16 noseonssa Ha JIM3UHIONONTyYaTeNs Ja He pasnens
HEJIM3HHTOBUTE KOMIIOHEHTH M BMECTO TOBA Na OTYUTA BCEKHM JIU3MHT U CBBLP3AHMTE C HETO HEIM3HHTOBU
KOMTIOHEHTH KaTo €AHa A0TOBOPEHOCT. JIpY)KECTBOTO HE € U3MOJI3BaNIO Ta3K NPAKTHYECKa LeNechobpa3na MApKa.
3a OTOBOPH, KOHMTO CBABPKAT JIM3HHFOB KOMIIOHEHT M €IMH Wi IOBEYe JOMbIHHTENHH JTH3MHTOBH MM
HEIU3UHTOBM KOMIIOHEHTa, [Ipy:KeCTBOTO pa3Npenens Bb3HArPaXAEHHETO B [I0TOBOPA KbM BCEKH JIM3MHIOB
KOMIIOHEHT Ha 0a3aTa Ha OTHOCHTENHATA CaAMOCTOSTEIHA LIEHA HA JM3MHIOBHS KOMIOHEHT H Ha ChBKY[HATa
CaMOCTOATEHA LIEHA HA HEJTM3UHIOBUTE KOMIIOHEHTH.

(;1) PHHAHCOBH NPUXOAH H PA3XOAH

DMHAHCOBHTE IPUXOAM BKIFOYBAT NPHXOAM OT JMXBU 110 MHBECTHPAHM CPEACTBA M Nedanba oT onepauuy B
dykaecTpanHa sanyTta. [Ipuxox oT JImMXBM ce Npu3HABa B MOMEHTA HAa HAYMCIABAHETO MY MO METONA Ha
e(eKTUBHATA JIMXBA.

©uHAHCOBUTE PA3XOAM BKIOYBAT PA3XOMM 33 JIMXBH 10 32€MM M JIMXBU MO JH3HHT, pasxold B Pe3yiTaT Ha
YBEIMICHUC HA 3a[bJDKCHMETO, CIENCTBHE HAa NpUOIMKABAHE C €IUH MEPHOA Ha jHaTaTa, ONpejeNeHa 3a
peannsupanc 3a MPOBU3HH, U 3aryba OT onepaLMu B dys;KIECTPAaHHA BasyTa. PasXo[u Mo 3aeMH, KOMTO He MOTAT
Jla ce OTHECAT MPAKO KbM NPUIOOHBAHETO, CTPOMTEICTBOTO HIH MPOM3BOACTBOTO HA OTTOBApALl Ha yCIOBHSTA
aKTHUB, C€ MPU3HABAT B NEYaNOH U 3ary0Ou KaTo ce U3MOI3BA METOABT HA e(EKTUBHMS JTUXBEH MPOLEHT.

[euan6u 1 3arybu OT BallyTHH KYPCOBH pasilMKK Ce OTYHTAT Ha HeTHa Oasa.
(M) JlanbK BbpPXy neyasbara

MaubkbT BBPXY NMevanbara 3a roAMHATA NPEACTABIIABA TEKYILHM H OTCPOUCHH AaHBLM. JJaHbKbT BbpXy nevanbara
Ce MpU3HaBa B Tieuandu ¥ 3ary6u, C M3KIIOYEHNE Ha TO3H, OTHACALL C€ 3a CTATUHM, KOUTO €A MPH3HATH AMPEKTHO
B COOCTBEHHS KAIUTANl, WK B IPYT BCEOOXBATEH JOXOL.

(i) Texyw oanvk

Telcyum;n JaHbK € OYaKBAHOTO JAHBYHO 3a0bJDKCHUE HIIW B3eMaHe BBpPXY obnaraemara neuyanba wix 3ary6a 3a
roamHara, npmaraifmu JaHBYHHUTE CTABKH BJC3JIU B CHJIA HIIKM IO CHUIECTBO BBLBEJEHU KbhM OTUETHATA Jata u
BCHYKH KOPCKUMH 32 ABJDKAUMH JaHbUH 34 [PEIXOIHM FrOAUHH. TeKymme JAHDBYHH 3aJbJKECHUS BKJIKOUBAT CHIIO
BCSKO JaHDYHO 3aJbJDKCHHUE Bb3HUKBALLO OT JACKJIAPHUPAHCTO Ha NIMBHUIEHTH.

CroTBeTHUTE JaHbYHH NEPHOAH Ha J{pyxecTBOTO MOTaT 12 6baaT 06eKT Ha TpOBEpKa OT J[aHbUHKUTE OpraHu 10
M3THYaHETO HA 5 FOJAMHU OT Kpas Ha FOJIMHATA, B KOSITO € MOJAEHa NeKIaPaIHa WK € CIEABAIO ia 6be MojafeHa
IeKnapanya, Kato Morar aa ObJaT HAJOXKEHH AOMLIHMTENIHH JAHBYHW 3aJb/DKEHHA WIH [IOOH cro0pazHo
HHTEPIIPETHPAHETO HA JAHBYHOTO 3aKOHOAaTencTRO. Ha pbKOBOACTBOTO HAa JIPYKECTBOTO HE €4 M3BECTHH
00CTOATENCTBA, KOMTO Gi1Xa MOTJIU /12 OBEMAT 10 Bh3HHKBAHE HA IOBIHATENHH ChIIECTBEHH 3aIb/DKECHHUA B TA3K
obGnacr.
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BHUHEPBEPTEP EOOJ

BEJIEXXKY KM HHIUBUY AJTHUSI ®UHAHCOB OTUET (ITPOJILJIKEHHUE)
3A TOJIMHATA, IPUKJTIOUBAILA HA 31 TEKEMBPH 2022

4. 3HaYMMH CYETOBO/IHM NMOJTHUTHKH (NMPOXbIKEHHE)
(M) Janbk BLpXy neyanbara (npoabkeHue)
(i) Omcpouen dannk

OTCqueHI/ITG JaHbLK CE€ HM3YUCIABAT BbPXY BPEMCHHHUTC PA3JIHMKH MEXKIAY CYMHUTC Ha AKTHBUTE W MACUBHUTE,
H3IMOJI3BAHH 34 LICJTUTE Ha U3TOTBAHECTO Ha q)I/IHaHCOB[/ISI OTYET, U CYMUTEC U3TIOJI3BAHN 34 JaHBbYHH LETN. OTCpO‘IEH
JaHBK HE CE€ NPU3HARA 34 BPCMEHHH PA3JIMKU OT MbPBOHAYAITHO NPU3HABAHE HA aKTHBHU W MACHUBU NPH CHEITKA,
KOATO He € Ou3Hec KOM6I/IHaL[I/Iﬂ M KOSTO He 3acara nedajdu u 3ary61/1, HHTO 34 CYCTOBOJHH, HWUTO 34 JaHbYHH
OCIIH.

OTcpoqu HAHbK C€ OLIEHABA MO JAHBLYHUTE CTABKHW, KOUTO C€ OYaKBa Ja CC€ NpUjiarat 3a BpEMECHHUTE pPa3IvKH
KOTaTO T€ C€ MPOoABABAT 06paTHO, Ha 0azara Ha 3aKOHH, KOUTO Ca B CHJIa WK Ca BBBEACHHU IO CHINCCTBO KbM
OTHETHATA Jara.

OTCpO‘[eHI/ITC AaHbYHA aKTWUBU U NMACHBH C€ KOMIICHCUPAT CAMO aKO UMad NMpaBHO OCHOBAHHWE 3a MNpHUCTIaJdHE Ha
TEKYLIU JaHbYHHW aKTUBHU W NACWUBU, U TE CEC OTHACAT A0 JAHBIUW BbDXY neqan6aTa, HANOXKEHU OT €AHHU M CHIIH
JaHb4HH BIIaCTH.

AKTHB HO OTCPOYEHH JaHbLUM CE HAUUCINBA 33 HEM3MON3BAHMTE JAHBYHM 3aryOM, KpenuTH U HaMalseMu
BpPEMEHHH Pa3JiuKH, TOKONKOTO € BepoATHO Obaema obiaraema nevanba ga 6bAe HalWyHa, CpeLly KOATO Te Aa
Morar ga 6mbpatr usnosizBaHd. OTCpOUEHHTE NaHBYHM aKTHBH Ce MPErNIeKAAT KbM BCAKAa OTHETHA AarTa U ce
HaMaJjsiBat JOKOJKOTO HE € BEPOATHO NoBede Obaeia u3rosa Aa 6b1e pealusrpaHa.

Ipyn onpenensHeTo Ha TEKYIWIUA H OTCPOUEHUA NaHbK J[PYKeCTBOTO B3eMa NpenBui edekTa OT HECHUTYPHH
JaHbYHH TO3ULMH M JANd JONBIHUTENHHU AaHbIM WK JHUXBH MOXKE Ja ca Ib/DKUMH. [pyXecTBOTO CMATa, 4e
HavMCIEeHUATa 33 JAHBYHH 3a0bIDKEHHS Ca afeKBaTHH 3a BCHYKH OTBOPEHM NAHBYHM [OAMHM Ha Oa3zata Ha
OLICHKaTa Ha MHOro (akTopH, BKIIOYMTETHO HHTEPIPETHpaHE HAa AAHBYHHM 3aKOHH W NpeduiueH onut. Tasu
OLIeHKa ¢ OCHOBaBa Ha MPUONMIWTEIIHM OLEHKH M NOMyCKaHHA M MOXE Ia BKIIOYBA MpPEUEHKH 3a Obiaemu
cubuTuA. Moe na ce nosABH HOBa uHpopMauus, cniopea koato JpyKecTBOTO Ja MPOMEHH CBOUTE NMpPELICHKH 3a
aIEKBaTHOCTTA HAa CBIUECTBYBALUWUTE NaHBYHH 3aIbJDKEHHA; TaKMBa MPOMEHH B OaHBUHWUTE 3alb/DKEHUs Ouxa
3acerHaJIM pa3xoja 3a JaHbIM B EPHOJA, KOTaTo TAKOBa ONpefesTHe Obae HanpaBeHo.

Hugecmuyuu 6 Oviyepru opyxcecmaa

JpykecTBOTO NpHU3HaBa:
-OTCPOYEHH JaHBYHH AKTHBH 34 BCHUKH HAMAISICMH BpEMEHHHU PA3IIHKH, Bb3HHKBALIH OT MHBECTHLIMH B AbIUEPHH
APY>KeCTBa CaMo 0 pa3Mepa, KOHTO € BEpOATHO:
® BpeMEHHATa pas3iHKa Ja uMa oOpaTHO NposBIEHKE B 0003puMO OpaelIe; |
® Ja uMa HaNM4HA obyaraema nedanbda cpellly, KOSTO BpEMEHHATA PasjihKa MOKE a ce U3Io3Ba
-OTCPOYCHHU JNAHBYHHU NACUBH 3a BCUYKH NAHBYHM BPEMEHHH Pa3lWKW, BR3HWKBAIIU OT WHBCCTULIMH B
IbIIEPHH APYKECTBA [0 CTEIIEHTA 0 KOSITO OTTOBAPST Ha CICAHUTE ABA KPHTEPHA:
® [pPeNNpPHATUETO Maiika, UHBECTHTOPHT WIH CHAPYXKHHUKBT € B ChCTOSHHE 1A KOHTPOJIHpa BPEMETO Ha
00paTHOTO NPOSBNEHUE HA BPEMEHHATA Pa3IuKa

® BpEMCHHATA Pa3/vKa da HIMa 00paTHO NMposBleHHe B 0003pHMO Obaele.
(n) IlpaBuTescTBeHH QUHAHCHDAHHS

JbpxaBHN cyOCHAUM ce MPHU3HABAaT MBPBOHAYATHO KAaTO NPHXOAM 32 Obaeu nepuoad (3agbiKEHHE 3a
W3IbIIHEHKE), B CIIyYauTe, KOTAaTO C OCHOBAHHE Ce O4AKBa, e Te lle ObAaT MmomydyeHH U de J[pyKecTBOTO e
W3ITbJIHU M3UCKBAaHUATA 10 cyOcuauaTa. CyOcuauu, KOMTo KoMIeHcHpaT JpykecTBOTO 3a BE3HHKHANUTE Pa3Xo1u
ce TMpU3HaBaT TEKYLIO B OT4YeTa 32 Tieyanbara wiv 3arybata v Apyrus BceoOXBaTeH AOXOJ, B CHIUTE NEPHOIH, B
KOMTO ca npu3HaTH M pasxoaure. CyOcuanM, KOUTO KOMIEHCHpaT JIpy»ecTBOTO 32 CTOMHOCTTAa Ha aKTHBa ce
TIpU3HaBaT CUCTEMATHYHO B Meuandy K 3aryOu, B TEUSHHUE HA [OJIE3HUH >KMBOT HA aKTHBA WIH B MOMEHTa Ha
peau3upaHeTo Ha aKTHBA, OUCHEH IO Heroparta OajlaHCOBa CTOHHOCT.
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BHUHEPBEPTEP EOOJ

BEJIE)XXKW KbM UHAUBHUTY AJIHHST ®UHAHCOB OTYET (IIPObJDKEHUE)
3A TOOVMHATA, TIPHKJTIOUBAILIA HA 31 IEKEMBPH 2022

4. 3Ha4UMH CYETOBOAHH NOJIMTHKH (TIPOAL/IKEHHE)
(n) lpaBuTtencTeenn GpuHancHpaHus (NPOABLILKEHHE)

Be3pbamesninm cpescTsa, KOUTO KOMNIEHCUPAT JIPYIKECTBOTO 32 H3BBPIICHH Pa3XO/d, Ce IPU3HABAT B EYANOH U
3ary0u Ha cucTeMaTH4Ha 6a3a B IEDHOMTE, B KOMTO Bh3HMKBAT PA3XOLHUTE.

HaHbuHo OONEKUeHHe 32 W3BbPUIBAHE HA MPOU3BOJCTBEHA ASHHOCT B OGIIMHY C 6e3paboTuua, Mo-BHCOKA OT
CpenHaTa 3a CTpaHaTa Mo pe/jia Ha 3aKOHA 3a KOPIIOPaTHBHOTO MOJOXOIHO 00NaraHe, Ce OTHHTAT KATO AAHBKBT 33
CBOTBETHATA FOAHHA C€ PEAYLIMpA ChC CyMaTa Ha 00JIEKUEHHETO.

(0) HHBecTHIMH B AbLLIEPHM NIPEANPHATHS

JpyxKecTBOTO OTHHTAa MHBECTHLMH B ABIUEPHM NpPEANPHATHA B ChoTBeTcTBHE ¢ MC®O 10 — no ueHa ma
npuaobuBaHe, HaMaleHa ¢ eBeHTyanHaTa 3aryba or obeslenKa. KbM Beska 1aTa Ha M3TOTBAHE HA ¢unHaHCcOB
OTHET, C€ M3BBPIUBA NPETTIE/ 32 HANHYNE Ha HHAWKAUWHM 32 00e3ueHKa. B ciyyaif, ye TakuBa MHIMKATOPHU ca Ha
muue, JIpyXeCTBOTO MpaBM OLEHKA HA BbL3CTAHOBHMATA CTOMHOCT Ha MHBECTHHMATA. lIpM Tasu oueHKa,
Hpy*ecTBOTO B3eMa N0 BHUMAHKE BCUUKH BbTPELIHH 1 BHHIIHK M3TOYHMIM HA HHbOPMALKA.

PBKOBOACTBOTO € npeueHnio, ye HHBECTHUMATA Ha JIPyXeCTBOTO B AbLIEPHOTO npeanpuatue ,,Vemex™ AJl He
MOXKe€ Jia FreHEpHpa NMapH4HH [OTOLH, 3HAYUTENHO HE3ABUCHMH OT NapUIHUTE TIOTOLM HA aKTHBUTE COOCTREHOCT
Ha [lpyecTBOTO, 3aTOBa MHBECTHUMATA B JbUICPHOTO APYKECTBO ,,YVcmex™ AJl € BKIIOYEHA B €IHA eAMHUIA,
FEHEpHpaId NapHYHU MOTOLHU 33aEMHO C MPOM3BOACTBEHWTE aKTHBH Ha JIPy»eCTBOTO 3a LENHTE HA TecTa 3a
obe3LeHKa.

() 3HaYMMHM CHETOBOXHH NPHGINIUTETHH OLEHKH H TIPeeHKH

an [IpHJIAraHeTO Ha CYETOBOJAHUTE MOJIUTHKH Ha ﬂpy)KeCTBOTO, onucaHu B benexcka 4, ot PBKOBOJICTBOTO C€
H3HUCKBA J1a NpaBU MMPEUCHKHU (OTHBJ'IHO OT TE€3H, CBbP3aHH C l'[pH6.]'[Pl3HTeIIHPI OLICHKH), KOHUTO MOrat 3Ha4YUTECIIHO
Jda TIOBJIMAAT Ha OTYCTHHUTE CTOﬁHOCTH, TIPU3HATH BHB qJI/IHaHCOBH}I OTYET, KAKTO U Ja NpaBH l'IpI/I6J'II/I3I/ITe.]'[HPI
OLECHKH U MNPENINOoNOoKECHH 3a 6anaHcoBaTa CTOMHOCT HA aKTHBUTE H TNIACHBHUTC, KOUTO HE Ca AMPEKTHO SACHH OT
APYTH U3TOYHHLIA. Oueukure u CBBP3AHUTE C TAX NPEANONOKEHHUSA CE& OCHOBABAT HA HCTOPUYECCKH OIUT M APYTH
(baKTopH, KOHMTO €a CUCTCHH 38 YMECTHH. ﬂeﬁCTBHTeHHHTe PEe3yATaTH Morar a c€ pa3iu4aBar OT Te3! OLICHKH.

IIpuGnusuTenHuTe OLEHKM M OCHOBHHTE NpE/NOJIOKEHWS Ce TMPEPAsTNERIAT HENPEeKbCHATO. [Mpernemure na
CUETOBOJHMUTE OLCHKM ce npusHasar (1) B nmepuona, mpe3 KOWTO NpUOIU3MTENHATA OUCHKA CE HANPABH, AKO
MPErIeAbT 3acira CaMmo TO3M MEPUOA, Hiv (2) B Meproaa Ha Mperieaa U B GbIeLInTe NEPUOIH, aKO MPETNeIbT
3acsra KakTo TeKyIUHs, Taka U ObJeIuTe NEPUOIH.

3Hauumu npeyenHKu npu npuAazanemo Ha CHeMosoOHUME ROTUMUKY Ha Apyscecmeomo

HO-Z[OJIy Ca OTIOBECTCHH 3HAYUMUTE NPCHEHKH, ¢ M3K/IIOYEHUE Ha TE3H, BKIIOYBANIA HpI/I6JII/I3PITCIIHPI OLICHKH
(KOI/ITO ¢a NpeacTaBeHN OTACIHO B ,,KJHO‘{OBI/] H3TOYHHIIYM Ha HECUIYPHOCT Ha l'IpI/I6J'II/I3PITeJ'IHHTe OLICHKH,, I10-
Z[OJTy), KOWUTO PbKOBOACTBOTO € HAMPABUJIO B MPOLIEca Ha npUujiIaraHe Ha C4CTOBOJHHUTE NMOJUTHKH Ha I[py)KeCTBOTO
U KOUTO UMAT HAK-ChINECTBEH C(I)eKT BbPXY OTYCTHUTE CTOﬁHOCTPl, IIpU3HATH B UHIUBUYATHUs (lJHHaHCOB OTYET.

(a) IIpuxoou om dozoeopu ¢ Kiuenmu

*  Onpedensine Ha MOMENMA 6b6 8PEMEMO U YEHAMA HA COEAKAMA 3 YOOENEMBOPSBAHE HA 3AVLANCCHUAMA
3a UNBAHEHUE NPU NPOOAXNCHA HA NPOOYKYUSA, CIMOKY U YCnyey

Ilpu npusHaBaHe Ha NPUXONWTE M W3TOTBAHE HA FONMIUHHSA MHAMBMIYalieH (QUHAHCOB OTYET PHKOBOACTBOTO
NMPaBU PasNU{HU TIPCUCHKH, MPHONH3NTENHM OLEHKH M TPENNIONOXKEHHS, KOMTO OKa3BaT BIIMSHHE BBPXY
OTYETCHUTE NMPUXOAM, PA3XOAW, aKTHBY M NacUBM IO JOTOBOPH M CHOTBETCTBALIMTE MM OMOBECTABAHMA. B
Pe3YNITaT HA HECUTYPHOCTTA MO OTHOLIECHHE HA TE€3W NPEATNONOKEHUs U NPUOIM3UTENHH OLICHKH, € Bh3MOJKHO Aa
BB3HMKHAT KOPEKLMH B OAIaHCOBATa CTOHHOCT Ha 3aCETHATUTe AKTHBH U IACHRH B GbICINE, H PECIL. OTYETEHUTE
Pa3XOAHU U MPUXOIH.
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BUHEPBEPTEP EOOJ

BEJIEXKKH KbM MHAMBU Y AJTHHUSI ®HHAHCOB OTYET (ITPOABbJIXXEHHE)
3ATOJVHATA, INPUKITIOYBAIIA HA 31 JEKEMBPHU 2022

4. 3HaYUMH CHeTOBOAHH NOIUTHKHY (IPOABJIKEHHUE)

() 3Ha4MMH cCHeTOBOIHH NPHOIU3HTETHH OlleHKU H NpeueHKH (MpoabJKeHNe)

3nauumu npeyenku npu RPUIAZAHeMO HA CHeMOGOORUMe noaumuku Ha /Jpyscecmeomo (npodsidcenue)
(a) Hpuxoou om d0zoeopu ¢ Kiuenmu (RpoovAHceHUE)

KniouoBuTe npeueHKH M OpeanoNioxkeHus, KOUTO OKa3BaT CHUIECTBEHO BIMSHUE BbPXY pa3Mepa M Cpoka 3a
MpU3HABaHE HAa MPWXORHTE OT IOTOBOPH C KJIMEHTH Ca CRBP3aHH C ONpEJENSTHETO HA MOMEHT2 BbB BPEMETO,
KOI'dTO KOHTPOJBT BLPXY OOelaHuTe B JOTOBOPA C KIHEHTA CTOKU W/IWIM YCIYyTH C€ NPEeXBbpJisl HA KIHMEHTa U
OLEHKaTa Ha NPOMEHJIMBOTO Bb3HArpa)kXEEHHE 3a BBLPHATH CTOKH. JIpy»KecTBOTO € aHanu3upano Kora €
NPEXBBPIIEH KOHTPONBT BPXY CTOKUTE KbM KJIHEHTA, U IEPHOIA, B KOHTO ca H3BbPLIECHH YCIyTHTe, Ha 0a3arta Ha
MpyeMaHe OT KJIMEHTA Ha yCJyraTa W CTeNEHTa Ha W3NbJIHEHUE, ONpeAeNieHa KaTo MPOLEHT HA W3BBpIICHUTE
YCIYTH IO MOMEHT2 OT BCHYKH YCJTyT'H, KOUTO TpaOBa Aa ObAaT NperoCTaBeHH.

O0emaHoTo B JAOTOBOpa BB3HATPAXKAEHHE MOXE Na BKIIOYBA (UKCUPAHM CYMH, NPOMEHIUBH cymu (DoHycw,
OTCTBIKH U ApYrH), WK U ABete. [Ipu onpenendaHe Ha LieHATa Ha CIIENKATa Ce R3eMa NPEBU/ Bb3AeHCTBHETO Ha
NPOMEHINBO Bbh3HarpakaeHue (OOHycH U OTCTBIIKH). PEKOBOACTROTO Ha J[pyKECTROTO € HAIPAaBUIIO Hal-100pH
NpUOAU3UTENTHHA OLIEHKH HA Pa3Mepa Ha Bh3HATPAXKAEHUETO, HA KOETO Ilie MMa NPaBo B 3aMsHA HA TPEXBBPIISTHETO
Ha OOENIaHNTE CTOKM WJIM YCIIYyTM Ha KJIMEHTa J0 pa3Mep, KOHTO He ce ouakpa jAa Obae oTMeHeH B Obaemu
nepuoau. [Ipu HanpaseHata npeleHKa € B3eTa MPEABMJ sIaTa Hanu4Ha WHGOpMaLUs OT MHHAIH NEPUOIH,
TEKYI[a CUTYal1s ¥ NPOTHO3H. B pe3ynrar Ha HanpaBeHUTe aHaNu3H, JIpyKecTBOTO € HAUHCITHIIO 3aIb/KEHUS 3a
OOHYCH KbM KIHEHTH B pa3mep Ha 467 xun. nB.( 2020 r.: 548 xun. nB) (benexxka 8) u xkouTo cuuTa, 4e He
OpOTHBOpPEYAT Ha OOTOBOPEHHUTE YCJIOBMA U Ca MAKCHMAJIHO NPHOIIKCHHE Ha YCTAaHOBEHATA NPAKTHKA Npe3
fpU3MaTta Ha MECTHUTE YCTIOBHA Ha NMpaBeHe HA OU3HEC M YCTAHOBEHUTE OM3HEC OTHOIIEHHA.

o [lpeyenxa 3a couyecmeen KOMNOHEHM HA PUHAHCUPaHe 6 Oader 002080p

JpyXecTBOTO MpoaaBa MPOIYKLHUS, CTOKHA U YCIYTH, KaTO HOPMAIHUAT CPOK 3a chOupaHe Ha B3emaHeTo € 30-90
OHM. O6uuaiiHo JIpy>KECTBOTO [ONly4yaBa KPaTKOCPOUHHM aBAaHCH OT KIHMEHTHTE IO 4YacT OT JOTOBOPHTE 3a
npoxaxba. pyxKecTBOTO € HAlpaBWIO MpEeLEHKa, Ye He € HalMle CHUISCTBEH KOMIIOHEHT Ha (DMHAHCHpaHe
npeaBu]] KPaTKUTE KPENWTHM CPOKOBE, HaBaHKM Ha KIHEHTHTE W NpPEABHA KPAaTKHA CPOK OT MOMy4YaBaHE HA
aBaHCUTE N0 U3MbIHEHHE Ha 3a[bIDKEHHATA OT CTPaHa Ha JIpyKecTBOTO.

(6) Oyenxa na 6usnec moodena

Knacubunupanero u oueHkaTa Ha (GUHAHCOBUTEC aKTHBH 3aBHCH OT PE3YJITATHTEC Ha TECTa AATH JOTOBOPHHTE
HapUiHH OTOLM Ca CaMO IUTAILAHMs Ha [IaBHULA U JIMXBHU [0 OCTaThKa OT INIaBHUALIATA U TecTa Ha OH3HeC MoJena
(benesxcxa 4) no orHOUWIEHWE Ha (UHAHCOBUTE aKTHBH). J[pyKecTBOTO omnpesens OU3HEC MOAENA Ha HHBO,
OTpa3fBalloO KakK IPyHU OT (pUHAHCOBM aKTHUBH Ca yNpPaBiABaHU 3aeZHO 3a MOCTUIAHETO Ha ompeleseHa Ou3Hec
uen. Tasd oUEHKA BKIKUYBA MpEUEHKAa 33 BCHYKM YMECTHH N0Ka3aTeJICTBA, BKIIOUHTENHO OLEHABAHETO Ha
H3ITBJIHEHUETO U PUCKOBETE 32 aKTHBHTE, TAXHOTO YAPABIEHUE U KaK ce OMpeAeis Bh3HArPAKACHUETO Ha TULATA,
YOpaBJIABALLA Te3W AaKTUBH. J[pyxecTBOTO HabmomaBa (PMHAHCOBMTE AKTHBH, OLEGHEHH TIO aMOpTH3MpaHa
CTOHHOCT, 3a Jia pa30bepe NPUUYUHATA 32 TAXHOTO OTMHCBAHE/MPOAaX0a U NaTU NPUYUHNITE MOTOLUX ChOTBETCTRAT
Ha UENTa Ha OU3Heca, 32 KOMTO aKTUBDLT € AbpPHKaH.

MOHUTOPHHIBT € 49acT OT MOCTOSHHATA OLEHKA Ha J[py)KecTBOTO Aany OM3HEC MOIENBT, 32 KOMTO ce AbpKaTt
ocTaHanuTe GPHHAHCOBM aKTHUBH, MPOJBIKABA [a € IOAXOAANL M aKO TOH HE € NOAXOAAIL Aad € UMAJIO NPOMsHA
B OM3HEC MOAeNa, KaKTO M JAJM € HACThIMIA EBEHTYaIHA NMPOMsHA B KiacupukaiyaTa Ha Te3n akTusd. He ca
HEOOXOIVMH TAKMBA NPOMEHHK MPE3 NPEACTABEHUTE TIEPUOAH.

8) 3HaUUMENnO YeeIUYCHUE HA KPEOUMHUA PUCK
AKTUBDBT c€ MPEXBBPIA BbB (haza 2, KOraro KpeIUTHHAT PHCK C€ € YBENWYUI 3HAYHTENIHO OT NbPBOHAYAIHOTO
npusHaBane. MCQ@O 9 He nedwHUpa KaKBO MPEICTABIABA 3HAUMTEIIHO YBEJTMUCHUE HA KpeauTteH puck. [Ipu

OueCHKaTa Jajii KPEAUTHHUAT PUCK HA JaN€H aKTHUB C€ € YBEJIUYHII 3HAYUTCIIHO, pr)KeCTBOTO B3eMa MpeaBHUA
Ka4eCTBCHA U KOJIMYCCTBCHA pa3yMHa U NOJKpEIAIIa MporHo3a.
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BUHEPBEPTEP EQO/I

BEJIEXXKHW K'bM HHIUBHY AJIHUS ®UHAHCOB OTYET (ITPOIbJIDKEHHE)
3A TOJMHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPU 2022

4. 3HaYUMHM CHYETOBOIHH NMOTUTHKH (IIPOABLJKEHHE)
(m) 3HaYUMH CHETOROAHH NPUOAUIUTEHH OUEHKH U NIPEUeHKH (NPOIbIKeHHE)
Kniouosu usmounuyu na necuzyprnocm Ha npubausumennume oyeHxu

To-n01y ca onoBecTeHH KIIOYOBHTE MPEANIONONKEHAST OTHOCHO OBAEIIETO M APYrH KMOYOBH W3TOYHHLHA HA
HECUTYPHOCT Ha NPMOJIM3UTENHUTE OUEHKHM KbM Kpas HA OTYETHHS [IEPHOJ, KOHTO MOXE Jia MMAT CEPHO3EH PUCK
A2 J0BENAT 10 CHIECTBEHN KOPEKLUHMH Ha 6ANaHCOBUTE CyMH Ha AKTHBHMTE M NIACHBUTE B PAMKHTE HA CJICIBAINATA
(bHHAHCOBA roauHa.

(a) Aanvyu evpxy 0oxoda

I[py)KeCTBOTO € NAaHBYEH CyGeKT, rnonanaty noj HPUCAUKLIMATA HA JaHbYHATA AAMUHHUCTPALIAA. 3HaunTenHa
MMpCLCHKA € HeoOXoauMo aa 0bae HalpaBeHA 3a ONPEAC/LIHETO Ha NAaHbYHATA MPOBU3HA. C’bIIleCTByBaT MHOXCCTBO
onepauru U U34MUCJIEHUA, 32 KOUTO OKOHYATEJIHO ONPEACIICHUAT NaHbK € HEYTOYHEH B HOPMAJTHHA X0 Ha AeHHocTTa.
I[py)KeCTBOTO TNpH3HaBa NMAaCHBH 3a OYaKBAHU MAHBYHU 3adbJDKCHHS Ha 0a3a Ha NpeLeHKa Ha PBKOBOACTBOTO.
Korato okoHuarenuusr AaHbYECH PE3YIITAT € PA3/IMYCH OT IbPBOHAYAIIHO OTYETEHUTE CYMH, TC3U Pas3jIMKH 1IE UMAT
BIIMAHHUC BbPXY TEKYIIHA JaHbK W IPOBU3UUTE 38 BPEMEHHH AaHBYHH Pas3JIMKH B [IEPUOJa HA TAHBYHHUTC PEBU3HH.

(6) Hzuucnngane na 3azybu om obesyenxu

Koraro I.[p}")KCCTBOTO OLICHABA OYaKBAHHUTEC KPEAMTHU 331"}’61/1, TO H3MOJI3BA pasyMHa U IMOJAKPEnAIia MpOrHo3Ha
nmbopmaum, 6a3npaHa Ha NpEAIOJI0XKEHNA 3a ObaelUTe IBMKEHHA Ha PasiiniHATC HKOHOMUYECKH (baKTOpH 51
KaK TE3H Q)ax'ropn L€ CH B3aUMOJICHACTBAT.

3arybure npu HemsmbaHerHue (Loss given default) npencTasisear npuGnusuTenHa OUEHKA HA 3arybure, KOUTO
MOTaT 1a BE3HUKHAT NPU HeHs3NbIHeHue. Te ca 6asupany Ha pasiIMKaTa MeXIY AbDKHMHUTE NOrOBOPEHH HAPHYHH
NOTOLM ¥ NAPUYHMTE MOTOLH, KOMTO KPEAUTOPHT OYAKBa Ja [OJIydH, B3eMalku NpeaBHI NAPUIHKHTE NOTOLH OT
obe3nedeHns U OOINTE KPEAUTHH TIOAOOPEHHS.

BepostHoctra 0T Hemsmbanenue (Probability of default) npencrasasea wiouor dakTop 3a onpelensHEToO Ha
ouakBaHuTe KpeautHH 3arybu (ECL). BeposfTHoCTTa OT HeM3UBJIHEHHE € NpPUONU3UTENHA OLEHKA Ha
BEPOATHOCTTA OT HACTHIIBAHE HA HEW3ITbJIHEHHE B ONpEICICH BPEMEBH XOPM3OHT, M3UMCIEH Ha 6a3ata Ha
HCTOPUYECKHUTE AAHHM, NPEAMOIONKEHH H OUaKBAHKSA 32 ObAeLIN YCIOBHS.

IIpn n3pLpiBaHe Ha 00E3LEHKKM HA B3EMAHUATA PHKOBOACTBOTO Ha JIpYXKeCTBOTO OLEHABA pa3Mepa U Meproaa
Ha o4aKBanuTe GbAEIIM NAPUYHH IOTOLM, CBHP3AHY C B3EMAHUSATA, Bh3 OCHOBA HA CBOS OIUT 32 CXOAHM TI0
XapaKTep B3eMaHHs, KaTo B3€Ma [0[ BHUMaHHE W TEKYINHTe OOCTOATECTBA 3@ B3EMAHMATA, NPErNexKIaHH 3a
obesuenka. [pepasrexnanero Ha obeslieHKaTa Ha B3eMaHHATa NIPE3 CleaBaNaTa GUHAHCOBA FOAMHA MOXeE 12
noBele 10 CBIIECTBEHA KOPEeKUHa Ha OanaHcoBaTa CTOMHOCT Ha B3eMaHmsTa. AKO (MHAHCOBOTO CHCTOSHHE H
pesynTaTi OT ReHHOCTTAa Ha KIMEHTHTE Ce BIOWIAT (HAJ OYaKBAHOTO), CTOHHOCTTA HA THPrOBCKHTE M APYTH
B3eMaHusd, KOMTO TpsabBa a GbAAT OTHHCAHU Npe3 CHeBAlIK OTYETHH NEPUOAHM, MOXE A3 GbIE MO-TONIMa OT
OYaKBaHATa KbM JaTaTa Ha OTHETA 33 YHHAHCOBOTO CHCTOSHUE.

(8) Obesuenxa na unsecmuyuu ¢ CoUEepHU RPEONPUAMUL

Ha Bcixa mara Ha oTyeTa 3a (DUHAHCOBOTO CBCTOSHHE PBHKOBOACTBOTO NPABU OLEHKA Jal¥ ChIIECTBYBAT
MH/IMKATOPH 32 00€3LCHKA Ha HHBECTULIMUTE B JBINEPHN MPeAnpusThs. Kato 0CHOBHM MHAMKATOpH 32 06€31eHKa
Ce TIpHeMaT: 3HAYUTENHO pellyupate Ha 06eMa Ha IeHHOCTTa WK IPEYCTAHOBABAHE NEHHOCTTA HA JIPYKECTBOTO,
B KOETO € MHBECTHPAHO; peanu3vpaHe Ha 3ary0u oT JeHHOCTTa 3a Mepuoi Haj TPH TONWHHM, HAIHYHME Ha
OTPULIATENHN HETHH aKTHUBU HMIIM AKTHBH MO PErUCTPUpaHHA OCHOBEH / aKLHMOHepeH KaruTan. [Ipu Hanuume Ha
HOCOYEHHTE HHANKATOPH CE B3EMAT [10]] BHUMAHKE X MPOTHO3MTE OTHOCHO OBAELIOTO Pa3sBUTHE HA ChOTRETHOTO
ApY*ECTBO ¥ OYAKBAHUTE HKOHOMWYECKH HU3TOJIM OT HEroBaTa JeiiHocT W Ha 6a3a Ha Taka W3BbPLICHATA OLEHKA
ce omperens HEOOXOAMMOCTTa OT 00e3lieHKAa HA WHBECTHLMHTE M EBEHTYaJHHST pasMep Ha 3arybute or
o0e3ueHnka. BracTaHOBMMAaTa CTOHHOCT Ha HHBECTHULIMUTE B AbIUEPHH NPETIPUATHS € ONpeACIeHa Ha 6a3a HETHU
akTuBd kbM 31.12.2021 1. Ha ABLIEPHOTO ApYsKECTBO. JIPYXECTBOTO € MPHENO, Ye HETHHTE AKTHBH CA Pa3yMHO
OpUOIMKEHYE HA CTIPABE/UTHBATA CTOMHOCT Ha T€3M HHBECTHLIMH.
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BUHEPBEPI'EP EOOJ]

BEJIEXXKH K'bM MHJTUBHU Y AJTHHUS ©®UHAHCOB OTYET (ITPOABJEKEHUE)
3ATOJHMHATA, ITPUKITIOUYBAIUA HA 31 JEKEMBPHU 2022

4. 3HaYUMH CHETOBOJHM MOMHUTUKH (POABIKEHHE)

(1) 3HaYuMH cHETOBOAHM NMPUOIU3HTEIHH OUEHKH U MPELeHKH (MPoIb/KeHHe)
Knarouosu usmounuyu na necuzyprocm Ha npudau3UmenHume oUeHKu (npoovicenue)
(2) Hopmanen kanayumem Ha RPOU3B0OCMEOMO

HopmanHuaT npons3BoACTBEH KarmauuTeT Ha JpyXecTBOTO € onpenenceH Ha 6a3a NPELIEHKUTE M aHATU3HTE Ha
PBKOBOACTBOTO 3a HOPMAaJIHO HAaTOBapBaHe Ha HErOBUTE MPOW3BOACTBEHH MOIUHOCTH M BB3BPBLIAEMOCT Ha
HHBECTHULIMKTE B TAX, IPH NPOAYKTOBA CTPYKTYpa Ha MPOM3BOACTBOTO, MpHETa 3a o6Muaiina. Korato dpakTHueckn
peanusupaHuaT odeM Ha APOU3BOACTBOTO € MOA ONpeNeIeHUs OT JpyKecTBOTO 00eM HOpMalleH POM3BOICTBEH
KamalLuTeT, ce NpaBAT CbOTBETHUTE MPEM3UUCIIEHHS Ha MOCTOSHHMTE Pa3Xxoldd, BKIOUEHH B cebecToMHOCTTa Ha
3aMacuTe OT NPOMYKLUHATA M HE3aBbpIIEHOTO Npou3BOACTBO. [Ipe3 2022 JpyKecTBOTO HE € H3MEPHIIO Pa3XOIH 3a
MPOM3BOJACTBO MO HOpMalieH npou3BoacTBeH kanauuteT (2021 r.: 654 xun. nB) (benexka §).

5. YnpageneHue Ha QUHAHCOBHS PUCK

Jpy’XeCTBOTO HMa €KCMO3HLIMA KbM CJIEJHHTE PHCKOBE, Bb3HUKBAKM OT ymoTpebata Ha (UHAHCORM
HHCTPYMEHTH:

®  KpeIMTEH pUCK
® JHKBHIEH PHUCK
®  [a3apeH pHUCK.

Tazu Genexka npeacTara HHGOPMaLHS 33 EKCTIO3UIUATA Ha JIpyKECTBOTO KbM BCEKH €IMH OT TOPHHUTE PHUCKOBE,
uenure Ha JIpyKecTBOTO, MONMTHUKK W IMPOLECH 33 M3MEPBAHE W YIPABJIEHHE HA PHCKA, W YNPABICHUETO Ha
Kanutana Ha JIpyxkecTBoTO. J[ONMBIHUTENHH KOJMYECTBCHN OMOBECTABAHMSA €A BKINIOUYEHM B OENEKKHTE KbM
(dHHAHCOBHUA OTYET.

PBLKOBOACTBOTO HOCHM OTTOBOPHOCTTAa 3a YCTAHOBSBaHE M YNpPaBIEHHE HA PUCKOBETE, C KOHUTO ce cOmBCKBa
JpyxectBoTo. Ta3u MONUTHKA YCTAHOBSABA JUMHWTH 33 TIOEMaHe HAa PUCKOBE MO OTHACIHM BH/OBE, AedUHUpa
MpaBrUIIa 32 KOHTPOJ BEPXY PHUCKOBETE U CHOTBETCTBHE C YCTAHOBRCHUTE JINMMUTH. Te3u moaUTHKH TOANCKAaT Ha
MEpUOAMYHA MMPOBEpKa C LIeNl OTpa3sBaHe HAa HACTHIMIM M3MEHEHHA B Ma3apHUTE YCIOBHA M B ACHHOCTTAa Ha
HApyxecTBOTO.

Kpeaunten puck

KpeautHuaT puck 3a JIpy»KecTBOTO ¢ ChCTOU OT PUCK OT PHUHAHCOBA 3aryba B CHTYaUHs, IIPY KOATO KIIHEHT U
CTpaHa no (PMHAHCOB MHCTPYMEHT HE ycIlee Jia M3MbJIHU CBOWTE JOTOROPHM 3aibJuKeHUs. KpemuTHuAT puck
ApPOM3THYA OCHOBHO OT B3€MaHUS OT KJIMEHTH W UHBECTHIIMH BHB (PUHAHCOBU HHCTPYMEHTH.

Bzemanus om xnuenmu

Excrnio3uiuaTa KbM KPEAUTEH PUCK € B Pe3YJITaT Ha MHAUBHOYATHUTE XapaKTEPUCTUKH Ha OTAENHHUTE KIHEHTH.
‘Tasu eKCIO3MLMA ChLIO TaKa MOKE Aa 3aBUCH OT PHUCK OT HEIUIAILAHE, IPUCHII 38 HHIYCTPHATA WIM 33 BbTPEILIHUA
nazap, Ha Koiito JipyKecTBOTO onepupa.

IMpubnusurenHo 80% ot npuxoaure Ha dpyxectBoro 3a 2022 r. ca pe3ynrar oT npoAaxOu KbM AeCeT KIHEHTa
(2021 r.: 82% ot mponaxbute ca xbM mbpBUTE AeceT kineHTa). [Ipes 2022 r. JpyKecTBOTO € peaIu3npalo
Ipuxoau OT U3HOC 3a 585 xui. nB. — 1% ot obmmute npuxoau (npes 2021 r. npuxoau OT U3HOC 3a 774 Xun. nB. —
1% or obmure npuxoan). KeM narata vHa puHaHcosus otdeT J{pyKECTBOTO MMa B3eMaHHUs OT 4y)KIECTPaHHU
KIHMEHTH B pa3Mep Ha 49 xui. jB.. (npe3 2021 r. B3eMaHus 0T Yy IeCTPaHHH KJIMEHTH - 51 Xun. J1B.).
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BUHEPBEPI'EP EOOJ

BEJIEXXKH KbM HHIUBHUY AJTHUS ®UHAHCOB OTYET (TTPOIbJDKEHHE)
3ATOAHMHATA, ITPUKJIIQUBAIIIA HA 31 IEKEMBPU 2022

S. ¥Ynpasnenue Ha GHHAHCOBUA PUCK (MPOIBLKEHME)
Kpeauren puck (HpoabikeHue)

Kpenurnara nonutuka Ha JlpyxecTBOTO NpeJBMXIA BCEKH HOB KIMEHT Ja Ce MPOy4Ba 38 KPEAUTOCHOCOGHOCT
NpeaH 1a ¢ MPENNIOKAT CTAHAAPTHUTE YCIOBUA HA TOCTABKA M NNIalIaHuA. AHATM3BT Ha JIpyKeCTBOTO BKIIOYBA,
HO HE Cce OrpaHHMYaBa C Nperniel Ha MyOIuyYHY (HHAHCOBM OTYETH HA KIIHEHTA, AHKETHPAHE Ha JPYTH THPrOBLH
OT OpaHlia OTHOCHO KJIMEHTa, M JpyrH. B noBeweto oT ciyuanrte m3jaBane Ha GaHKOBA rapaHLus, 3aIMC Ha
3aloBel WM 3aCTPAXOBKa HA B3CMAHETO B Mosi3a Ha Jlpy»xecTBOTO B pasmep Ha 100% oT OTHycHATHS KpeOuT €
3a0bIKUTEIIHO. Te3H NUMMTH ce MperiexiaT Ha roauiuHa Gasza. KIueHTH, KOMTO HE MOrar Aa ce BMECTAT B
KPUTEPHHTE 32 KPEAUTOCTIOCOOHOCT, MOraT ia U3BBPLIBAT MOKYIKY CPEIy aBaHCOBO IAIAHE.

pr)KeCTBOTO OTHHTA 0663LICHKB, KOATO NpeAcTaBiisiBa OYaKBaHUTE 3ary614 110 OTHOLUECHHUE Ha TBPTOBCKHUTE M
IpyTH B3¢MaHus 4 WHBecTHMUMU. OOe3lleHKATa Ce ChCTOM OCHOBHO OT KOMIIOHEHT, KOHMTO Ce€ oOTHaci 3a
HHIUMBHUAYAIHO 3HAYMMH CKCIIO3MLMH M KOJEKTHUBEH KOMIIOHEHT 3a 3ary6a 3a rpynd CXOOHH AaKTUBH IIO
OTHOLICHHE Ha 3ary6ﬂ, KOHWTO ¢a Bb3HHKHAJIH, HO BCE OILE He ca I/IIICHTPI(])HIIPIpaHI/I. KonekTUBHHAT KOMIIOHEHT Ce
onpeaend Ha 6aza HCTOPHYECKU JAHHH 3a IUIALAHUATA MO CXOAHU ¢HHaHCOBH dKTHBH.

Hecnbupaemute B3eMaHus ce OTIIMCBAT HAITBJIHO, KOTATO NPABHHTE OCHOBAHMS 3a TOBA HACTDIIAT.
JInkBHaeH puck

JlukBUAEH PUCK BL3HMKBA NPH NOJIOXKEHHE, Y4e JIpyKeCTBOTO He M3ITBIHH CBOMTE 3abIDKEHUS KOTATO TE CTAHAT
M3HCKyeMu. JIpy)eCTBOTO mpuiara MOAXON, KOMTO Ha OCHIYpH HeoOXONMMMA JHKBHACH pecypc, 3a Aa ce
MOCPCIHAT HACTBIUINTE 3aAb/DKCHHS NPH HOPMAJHH MM WM3BBHPENHH YCloBus, 6e3 1a ce peanu3upar
HeNpUEMIIUBHY 3aTY0H WIIH 12 Ce YBPEAW penyTauuaTa Ha J[py>ecTBoTo.

JIpyXecTBOTO MpaBu PUHAHCOBO MIAHMpAHE, C KOETO Ja MOCPEINHEe H3ILIAIAHETO Ha Pa3xoaM U TEKYLIHTE CH
3a1bKEHHA 33 nepuos oT 30 AHY, BKIIOYHTENHO 06CITYKBAHETO Ha (PUHAHCOBUTE 3a/(bIXKEHHS; TOBA IUTAHHUPAHE
M3KIIOYB2 MOTEHUMAIHNS eeKT Ha U3BbHPENHH OGCTOATENCTBA, KOUTO HE MOTAT A CE MPEIRMIAT IPH HOPMAITHH
ycnoBus. JIpy»KecTBOTO ChLIO TaKa MMa CIIEAHHTE 3a6MH: @) MHBECTULIMOHEH 3a€M C JIPYXKECTBO MOA 061 KOHTPOJI
Ha KOMIIAaHHMATAa-Maika, KOWTO € W3MIATEH HU3LAJIO U HAMA HEMOTaceHa 4YacT KbM 31 aexemepu 2022 r.; 6)
0BbpapadT, chriacHo Jorosop 3a Kew-My MHT ¢ APYXKECTBO N0 061 KOHTPOJT Ha KOMITAHMATA-MaiiKa, YHiTO
pasmep ce norosaps Ha exerojaHa 6asa. 3a 2022 r. Hama pasperes oBspaApadT, KakTo U KbM 31 nexkemapu 2022
T. HAMa YCBOsIBAHE Ha CPEJICTBA [10 HErO.

IMa3apen puck

[TasapeH puCk € PUCKBT Npu MPOMSHA HA MA3APHMTE LEHH, KATO KypC HA UyXIECTPAaHHA BANYTA, JTHXBEHH
UPOLEHTH MIIM LEHW HAa KaNWTAJOBH MHCTPYMEHTH, JOXONBT Ha JIPY>KECTBOTO MIIM CTOHHOCTTAa HA HETOBHTE
MHBECTHLMM fia Obaar 3acerHaty. Llenta Ha ympaBneHHeTO Ha MasapHus PUCK € J1a yMpar/sBa U KOHTPOIHpA
€KCTO3UIUATA Ha NIa3apeH PUCK B PHEMITHBH MPAHMIM KATO Ce ONTHMH3HPa BEb3BPALIAcMOCTTE.

BanyTten puck

Kato usno, JIpyecTBOTO He € H3IOKEHO HA BAlyTEH PHCK, Thif KATO:

® [OKYNKHMTE Ha OCHOBHHTE CTOKH U MATEPHANIH, C KOMTO JIpyKECTBOTO THPIYBa WIHW Bjlara B IPOU3BOACTBOTO,
¢a ICHOMHMHHpPaHH B JICBA WU €BPO;
nponax0uTe Ha BhHILIEH Ma3ap ca IeHOMUHHPAHHU B JIEBA WK €BPO.

® 3aemure, KOUTO JIpY>KECTBOTO OTMycKa W/HJIH TONyHaBa, KAaKTO M JIMXBUTE MO TAX ca AEHOMMHHPAHU JIeBa
WIK €BPO.

JIuxsen puck
Apy*xecTBOTO HAMa CKIIOYESHH 3aeMH C PUKCHpaHa THXBA. JIpyKeCTBOTO HOM3BA KPEAUTH NIPEAMMHO OT TPEKbPH-

KoMmaHuATa Ha rpynara Buuepbeprep (Bunepbeprep @unani Chbpsuc ['M6X), KaTO 1O TO3M HAYHH MOJI3BA
TPYIIOBHMTE PECYPCH 3a yNPABIEHNE HA JTUXBEHHS PUCK.
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BUHEPBEPI'EP EOOJ

BEJIEXXKH KbM UHIAWBUAYAJTHUA ®MMHAHCOB OTYET (ITPOABJIXEHHE)
3ATOOMHATA, [TPUKJIIOYBAILLIA HA 31 JEKEMBPH 2022

5. YnpasJienue Ha GHHAHCOBHSA PUCK (MTPOABIKEHNE)

JInxBeH pHcK (MPoab/IKEHHE)

Vnpaenenue na xkanumana

IlonuTHkaTa Ha PBKOBOACTBOTO € J1a C€ NMOAbPKa CUNTHA KalluTAIOBa 0aza, Taka ue Ja ce noabpxKa J0BEPHETO HA
COGCTBeHI/IHHTe, H Ha mnasapa Karo LAj10, U 1a MOXKE Ja C€ OCUTYPAT YCIOBUSA 32 Pa3sBUTUC Ha 6m3Heca B O6baerme.

[enra ua IpyxecTBOTO € a NOAAbpxKa banaHc MeX Xy N0-BUCOKATa Bb3BPAIAEMOCT, KOSTO MOXKE 1 € Bb3MOKHa
C TMO-BHCOKWTE HMBA Ha 3a[UIBKHANIOCT U MON3UTE M CUIYPHOCTTA OT CHIHA KaluTajloBa nosuuug. Lienta Ha
Jpy»eCTBOTO € Ja Ce TMOCTHUrHE Bb3BpAllaeMOCT Ha coOcTBeHHs kamuran Hax 30 mpouenrta; npes 2022 r.
Bb3BpaiaeMoctTa e 47% (2021: 42%). 3a cpaBHeHHe CpeIHO NPETENNIEHUAT JUXBEH Pa3Xo/l BPXY 3aeMUTe € 2%
(2021: 2,2%).

[Ipe3 roguHaTa He € MMAJIO IPOMEHH B YIIPABAEHHUETO HA KanuTana Ha JlpyikecTBoTO.

JIpyeCTBOTO HE € MPEAMET Ha CelHMUYHH KaTTATOBY U3HCKBAHUSA, HAIOXKEHH 110 IOTOBOP WM peryJaTHBHA
pamka.

6.

IIpuxoam oT AOrOBOPH C KIHEHTH
B xunsou nesa

Iprxoau oT npogaxbu Ha NpoLyKIHs
OTCTBIOKH NPYU Npoaak6y HA NPOLYKLIHS
[Mpuxonu ot mpoaaxOn Ha CTOKA
OTCTBIKK NPY NPOJIAKOK Ha CTOKH

Pa3xoau no HKOHOMHUYECKHU €JIEMEHTH
B xunaou nesa

CebecToiiHOCT Ha NPOJAEHUTE CTOKH

Pasxonu 3a marepuanu

Pa3xo/1 3a BLHIIHYU YCITYTH

Pasxonu 3a mepcoHaia M 3a COLUMAHO ocHrypsisaHe (6enexxa 9)
Pa3xonu 3a amopTuzauuy (6enexku 12, 13 u 14)

Hpyru pazxonn

VizMeHeHHUe Ha 3anacuTe OT MPOLY KM

Jpyru onepaTuBHH JOXOJH OT AeiHOCTTa, HETHO

B xunaou nesa

Venyru
Wznumrbum
3ary6a ot npoaax6a Ha IbJIroTpaiiHu aKTUBU

Hpyru

2022 2021
54,990 36,817
(8,334) (5,015)
30,148 24,307
(3,248) ~ (2,545)
73,556 53,564

2022 2021
20,887 16,322
23,106 9,387

9,889 8,068

5,083 4,371

3,238 3,561

1,395 721
(3,407) 89
60,191 42,519

2022 2021

609 374

2 6

1) 35
54 B 32
644 447
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BHUHEPBEPTEP EOOJ

BEJIEJKKW KBM UHIUBHAYAJIHUSI ®UHAHCOB OTYET (PO BJKEHMUE)
3A TOJIMHATA, ITPUKITIOUBALIIA HA 31 IEKEMBPH 2022

8. ipyru onepaTHBHH A0XO0H OT AefHOCTTA, HETHO (NPOIb/LKEHHE )

U

(i)

(i)

()

10.

Hpuxoou om ycayeu

[fpuxomgnte ot ycmyru npes 2022 r. TPEACTAaBISBAT M3BBPIUIEHH (UHAHCOBO-aAMHHHUCTPATUBHH,
HHXeHepHHIOBM U IT ycyryu Ha npeanpusTve CBbP3aHo JHLE, YCIYTH [0 MPEeOTIaBaHe Ha TIEPCOHA Ha
KOMIanusTa Maiika i nmpuxoau ot HaeM. (2021 r. ¢duHAHCOBO-aIMUHICTPATHBHY, MHXKEHEPUHTOBH M IT
YCIyr" Ha NpeANpUATHE CBbP3aHO JULE, YCTYTH [0 MPeoT/aRaHe Ha MEPCOHAN Ha KOMIIAHHATA Maiika 1
TIPUXOAH OT HAEM).

Apyzu npuxoou
Hpyru npuxomy BKIHOYBAT OCHOBHO mpedakTypupaud pasxomn u apyrm. (2021: mpuxomu ot
npedakTypHpaHH pa3xoaud | APYru).

Heuanba/ (3azyba) om npodasicéa na dvazompaiinu axmueu

B xunaou nesa 2022 2021
INpuxoxu ot npoaax6a Ha ABATOTPANHN aKTHBY 110 36
banancosa cToifHOCT Ha MpoJaCHUTE aKTHBH (131) (1)

21) 35

Apyzu onepamusnu pazxoou om oeiinocmma

OcHOBHa 4acT OT IPYrH ONCPATHBHHU Pa3XOMH 3a AeHHocTTa mpe3 2022 I. BKINOYBAT HA4UCIIEHH Pa3Xoau 33
NOTEHIMANIEH GOHYC 3@ MOCTHIaHe Ha ThPrOBCKH pPe3y/iTaTH B pasmep Ha 712 xui. NB., obe3ueHka Ha
HaJlMYHH MaTepHAIHH 3aMacH B pasmep Ha 86 XMl JIB. H pa3Xoly 3a y4acTde Ha MepcoHana B KaluTana Ha
KOMIaHuATa Maika B pasmep Ha 82 xmi. iiB. [Ipe3 2022 r. He ca OTYETEHH Pa3XOIM 32 MPOU3BOACTBO MO
HOpMaJIeH MPOM3BOACTBEH KanauuteT (2021 r.: 654 xuw. JiB.).

OcHOBHa 4acT OT ApYTH ONEPATUBHH Pa3XxOAH 3a AeHHOCTTA npe3 2021 r. BKIIOYBAT HAUKMC/IEHH pa3Xoau 3a

notedHuyanes GOHycC 3a IOCTUraHe Ha ThProOBCKM Pe3yiTaTd B pasmep Ha 467 Xuil. JiB., W 00€3leHKa Ha
HAJIMYHH MaTEPHAIHM 3aMack B pa3Mep Ha 7 XWIL. JIB.

Pazxoau 3a nepcoHasia M 3a COLIMAJIHO OCHTYpsSIBaHe

B xunnou nesa 2022 2021

3amiiaTi ¥ Bb3HArpaXkaeHUS 4,461 3,826

Pa3xonu 3a COLMANHO OCHUTYPSBAHE M HanOaBKH 622 545
5,083 4,371

Cpenno-ciucsunuaT 6poit Ha nepconana npes 2022 r. spanmuza Ha 109 (2021: 105).

DOUHAHCOBU NMPUXOIU U pa3xoau

B xunaou neea 2022 2021
Pazxonu 3a nuxsu (132) (241)
Ipuxoau OT TUXBU 23 -
Hertna nedan6a oT npomsiHa Ha BTy THHTE KypCOBE - 37 3

(72) (238)
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BUHEPBEPI'EP EOOJ

BEJIEXXKH KbM HHIUBW Y AJIHUA ®UHAHCOB OTYET (ITPOBJDKEHUE)

3ATOIHNHATA, MIPUKJIIOYBALIIA HA 31 JEKEMBPH 2022

11. JdavbuHo obaaraHe

Hpuznamu ¢ neuanbu u 3azyou

B xunaou nesa 2022 2021
Texyw danvk
JlaHbK 3a TeKyluaTa roauHa (1,406) (1,244)
(1,406) (1,244)
Omcpouen oanvk
Bb3HMKBaHE U 00pPaTHO MPOSIBIEBHE HA BPEMEHHH pa3iuKH 5 116
B 5 116
00110 pa3zxoau 3a AaHbLM, TPU3HATH B TIe4anou u 3aryom (1,401) - (1,128)
Obacnenue Ha ehexmuenama OQHBUHA CMAGKA
B xunsou reea 2022 2022 2021 2021
[Meuan6a npenu ga"bLUA 13,937 11,255
KoprnoparuseH faHbK, 6a3ipaH Ha 3aKOHOBaTa laHbYHa CTaBKa 10% (1,394) 10%  (1,125)
Henpuznary pa3xoan 3a JTaHbYHU LEIH - 0,05% (7) 0,03% 3)
10,05% (1,401) 10,03% (1,128)

ITpes 2022 r., xakto u npe3 2021 r. [IpyecTBOTO HE MOJ3Ba NPEOTCTHICH KOPNOPAaTUBEH JaHBK M0 peaa Ha

3KI10.

ChOTBETHHTE JaHBYHH Neproau Ha JlpykecTBOTO Morar jfa 6baaT 06ekT Ha npoeepka oT JlaHbYHUTE OPraHH 0
H3THYaHETO Ha 5 TOAAMHHM OT Kpas Ha TOJHHATA, B KOATO € NoaeHa AeKiapalys Wi € cieasano 1a 0bie nojaacHa
JeKnapaiys, kato Morar fa ObjJaT HalloEeHH AONBIHHMTENHM AAHBYHHU 3abDKEHMS WM TIO0W ChOoOpaszHO
HUHTCPOPETUPAHETO Ha AAHBYHOTO 3aKOHOAATEJICTBO. Ha PBKOBOACTBOTO Ha )Ipy)KeCTBOTO HE Ca HM3BCCTHH
obcTosATeNcTBa, KOMTO GUXa MOLIIH [a A0BEAaT A0 Bb3HUKBAHE Ha JOMBIHATE/HY ChILECTBEHH 3a1bJLKEHHUS B Ta3H
obnact. OTBOpeHuTe neproay 3a nposepku Ha JJIC u no 3akoHa 3a KOPNOPaTUBHOTO MOLOXOIHO obJaraHe ca

Te3M, 3amousamu ot 31.12.2017 r.

34



BUHEPBEPTEP EQOJ

BEJIEXXKH KbM UHAUBUY AJTHUS] ®UHAHCOB OTYET (ITPObJI)XKEHUE)
3A TOOUHATA, ITPUKJTIOYBALIA HA 31 JEKEMBPHU 2022

12. HMoTH, MAIUMHH, CHOPBKEHUN U 060pyaABaHE

B xunaou nesa 3ems n Cropbxe-  Tpaucunopr- Cronan- B npouec O6mo
crpaan HUSl, HH cpeacTsa CKH Ha
MALIUHH H HHBEHTAp H3rpasK-
obopyaBaue naHe

Omuemna cmoitnocm

Bananc kpm 1 auyapu 2021 230 38,262 710 985 273 40,460
IIpunodutu akTHBH - 623 - 39 113 775
BoTpewnu peknacudukarum - 262 - 1 (263) -
OTnucany aKTHBU - (543) (139) (45) - (727)
Bananc xem 31 nexemspu 2021 230 38,604 571 980 123 40,508
bananc keM 1 auyapu 2022 230 38,604 571 980 123 40,508
punobutu aktusu - 622 - 68 25 715
BuTpemHu pexiacudukaumu - 110 - 4 (114) -
OTnHcaHu aKTHBH - (725) (130) (14) - (869)
Bamanc kbm 31 mexkemepn 2022 230 38,611 441 1,038 34 40,354

Amopmusayusn u 3azy6u om obezuenka

Banauc kpm 1 simyapu 2021 - (27,993) (623) (656) - (29,272)
AMopTH3alus 3a roquHaTa - (1,966) (58) (88) - (2,112)
AMOpPTH3aIIHA HA OTIIHCAHKUTE

aKTUBH - 546 137 32 - 715
Bamanc kbM 31 nexemepn 2021 - (29.413) (544) (712) - (30,669)
bananc xem 1 sHyapu 2022 - (29,413) (544) (712) - (30,669)
AMopTH3alMg 3a roaHHaTa - (1,698) 24) (85) - (1,807)
AMopTH3alKS Ha OTIIHCAHUTE

aKTHBH - 595 130 11 - 736
banarnc kbM 31 nexemepu 2022 - (30,516) (438) (786) - (31,740)
Banancosa cmotinocm

KvM 1 auyapu 2021 230 10,269 87 329 273 11,188
KoM 31 nexemepu 2021 230 9,191 27 268 123 9,839
KbMm 1 sayapu 2022 230 9,191 27 268 123 9,839
Kbm 31 nexempu 2022 230 3,095 3 252 34 8,614

Hpuoobumu axmueu

3HaYUMHUTE aKTUBH, IPUAOOHTH npe3 2022 r., BKIIOYBAT M3BbPIIEHH NOAOGPEHNA 1 NOKYIKAa Ha HOBH
MPOM3BOACTBEHN MAllMHM M 000pyIBaHe (BKJ. TEXHUYECKO 00OpyABaHE M CTONAHCKM MHBEHTAap) M
3HaYMMHU PE3€PBHH YACTH KATO KOMMOHEHTH Ha JIMA.

3Ha4MMUTE aKTHBH, NpUnoGKTH npe3 2021 T., BIIIOYBAT U3BBLPLIEHU NMOAOGPEHUs M TOKYIKA HA HOBH
IIPOU3BO/ICTBEHH MAIIMHU U 0bopyzBaHe (BKJI. TEXHMYECKO OGOPYNBAHE W CTONAHCKH WHBEHTap) H
3HAYKMMU PE3EPBHU YACTH KAaTO KOMITOHEHTH Ha JIMA.

3anoacenu akmueu

HpyxecTBOTO HAMA 3a70KEHHM ABITOTPAHHE AKTUBH B 0J13a Ha TPETH JIMLA KbM 3 | nexeMBpu 2022 r. u
kbM 31 nexemspu 2021 1.
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BHHEPBEPT'EP EOOJI

BEJIEXXKH KbM UHOAUBU Y AJTHUS @PMHAHCOB OTUET (ITPOABJIKEHHE)
3A TOOUHATA, TTPHKJTIIOUBAILIA HA 31 JEKEMBPH 2022

12. HmotH, MamIMHN, ChOPBKEeHUsI U 060opy/aBaHe (MPOALIKEHNE)

Pezepenu uacmu

Pe3epBHM 4acTH Ce OTUMTAT KATO YACT OT UMOTH, MAILIMHH, ChOPBKCHHA W 000pY/ABaHE Crell M3BLPIIBAHE
Ha aHa/{3 3a OYaKBaHata UM Objella ynotpeda, BKIFOYHTEIHO Opoil onepaTHBHH LMKIH. JIpy)ecTBOTO
OTUMTA OMpPENETIEHHTE TI0 TE3N KPUTEPHHU OCHOBHH PE3EPBHH YACTH H CEPBH3HO 000ODYIBaHE KATO YacCT OT
YUMOTH, MaUIMHK, ChOPHKEHUA H 060pyaBane no cebecTOMHOCT ¥ r'M aMOPTH3Mpa OT JATaTa Ha BaraHeTo
YIM B IPOU3BOACTBEHUTE CHOPBHIKEHHUA.

KoM 31 mexemspu 2022 B GanaHcoBaTa CTOMHOCT Ha kaTeropus ,,ChOpPbKEHHS, MAUIAHA U 060pyABaHE",
NpecTaBeHa No-rope, ¢a BKIIOUeHH pe3epBHH YacTH Ha cToifHoct 1,248 xu. nB. (kbM 31 aexkemepu 2021:
1,037 Xun. 1B.), KOUTO C€ OTUUTAT KATO UMOTH, MAIIIUHH, ChbOPbKEHUSI U 000pyaBaHe U KbM 31 AekeMBpH
Ha ChbOTBETHATa MOAMHA BCE OlIE He ca BIOXEHH B IPOU3BOACTEO M HE MOMIIEKAT HA AMOPTH3ALUA.

13. AKTHBHM ¢ NIpaBo Ha MOJI3BaHe

B xunaou nesa

Hena na npugobuBane
KbM 1 sHyapu 2021
ITocTenunu

BbTpemnu pexnacudukauug
KbM 31 nexemepu 2021

KoM 1 snyapu 2022
ITocTennnmM

Bo1peinn pexnacupukaunu
OrnucaHu

Kbm 31 nexemspu 2022

Hatpynana amopruzaumus
KbM 1 sHyapu 2021
Hauucnena 3a rogunara
Kbm 31 gexemspu 2021

KbM 1 aryapu 2022
Hauwucnena 3a roauHara
Ornucana 3a rOOWHATA
KuM 31 nexemepu 2022

Banancora ctoiiHoct
Kwm 31 nexemspu 2021
Kbm 31 nexemBpu 2022

ChopbxeHud, TpauncnopTHH
3eman MAaLUMHH H cpeacTsa
crpaau obopyaBane O6wo
9,904 682 - 10,586
- - 197 197
(367) - (367)
9,537 682 197 10,416
9,537 682 197 10,416
- - 353 353
(624) - (624)
(569) - - (569)
8,344 682 550 9,576
(2,697) (113) - (2,810)
(1,192) (170) (28) (1,390)
(3,889) (283) (28)  (4,200)
(3,889) (283) (28) (4,200)
(1,073) (170) (126) (1,369)
- 569 - - 569
_(4,393) (453) (154) ~(5,000)
5648 399 169 6,216
3,951 229 396 4,576
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BMHEPBEPTEP EOOJ

BEJIEXXKH KbM HHIAWBUTY AJIHHAS] ®UHAHCOB OTYET (IIPOJIbJIKEHHE)
3A TOJIMHATA, ITPUKJTIOUBAIUA HA 31 JEKEMBPHU 2022

13. AKTHBH ¢ NpaBo Ha noJa3BaHe (MPOABLIIKEHHE)

Pasnpedenenue na pasxooume 3a aMopmuzauuu Ha UMOMU, MAWIUHU, CHbOPBIHCEHUA U 000PYOBAHE U AKIMUGH
€ npaso Ha noi3eane 3a nepuoda

Pasxonure 3a AMOPTH3alHY 3a rOIMHATA €A [IPEACTABEHU B CJICOHUTE CTATHH OT Q)HHaHCOBHﬂ OTYET:

B xunsou nesa 2022 2021
CebecToltHOCT Ha MpoaaxOuTe (2,808) (2,885)
Pasxony 3a aAucTpuOyuus u peanusauus (158) (130)
AIMHHUCTPaTHBHM Pa3Xoau (210) (168)
Pasxony 3a HEM3NOM3BaH NMPOM3BOACTBEH KANALUTET - (319)
(3,176) (3,502)
14. Hemarepua,iHu aKTHBH
Jpyrn B npouec na
B xunaou nesa Codryep HeMaTepUaJIHK H3Tpaxa1ane
B ynorpeba AKTHBH O6wo
Omuemna cmoiinocm
Bananc xem 1 sHyapu 2021 676 916 - 1,592
Ipuno6uTty akTHBM 29 - 45 74
OTnucaHu akTHBH o (3) - (3)
bananc kM 31 nexemBpu 2021 702 916 45 1,663
Bananc xbM | sHyapu 2022 702 916 45 1,663
IMpunobuTH aKTHBM 1 18 59 78
BuTpewmnu pexnacugukanuu 10 - (10) -
OrnucaHu aKTHBH - - - -
banauHc xbm 31 nexkemspu 2022 713 934 94 1,741
Amopmusayun u 3azybu om obesyenxa
banaxc kbM 1 auyapu 2021 (637) (508) - (1,145
AmMopTH3alus 3a roauHaTa 22) €X)) - 59
AMOpPTU3aLMA Ha OTIIMCAHNUTE AKTHBH 3 - - 3
bananc kM 31 nexemspu 2021 (656) (545) - (1,201)
Bananc xbm 1 saHyapu 2022 (656) (545) - (1,201
AMOpPTH3aUMs 33 FOIMHATA (25) 37 - 62)
AMOpTH3aLHA Ha OTIIMCAHUTE aKTHBU - - - -
bananc xbm 31 nexemepu 2022 (681) (582) (1,263)
banancosa cmoiinocm
Kbm | auyapu 2021 39 408 - 447
Kem 31 nekemspu 2021 46 371 45 462
KwM 1 sanyapu 2022 46 371 45 462
Ksm 31 nexemepu 2022 32 352 94 478

Kato apyr HemarepnaneH akTuB ca KIacMQUUMPAHU Pa3XOXM 33 TEOAEIMUECKH M NaGOPATOPHH M3CTENBAHMS W
MHIYCTpHalHA TECTOBE HA TNMHA OT Kapuepa ,,CTaH4oB BpbX”. PHLKOBOACTBOTO Ha JIpyKECTBOTO Mpepasriexia
TI0/Ie3HUA KMBOT HA HEMATEPUANTHUA aKTHB KBM BCEKH OTHETEH TEPHON U AKO Bb3HMKHAT OOEKTMRHM HHIHKALMH,

KOWTO HaJjaraT Apyr CPOK KaTo NMO-NOAXOAAI, TOU Ie Oniae KOpHUIHpaH.

3Ha4MMHTE HEMATEPUATHN AKTHBH, IPUAOOUTH nipe3 2022 r., ca HOBH codryepu Ha cToitHoCT 11 XU JIB., OAHOBEH
JIMLEH3 HA ThPrOBCKA MapKa Ha CTOHHOCT 2 XHJL. JIB. M aKTyalH3aLKs Ha KOMIUIEKCHO paspeliMTEIHO Ha CTOMHOCT 16

Xuit. JiB. (2021 r.: HOBH coTyepH Ha CTOHHOCT 29 XuJ. JB.).

Tpes 2016 r., Jpy:KecTBOTO NPOMEHH CBOATA MONUTHKA II0 OTHOUIEHHE HA OTYMTAHE HA HEMATEPHATHHATE AKTUBH,

CBBP3aHH C KBOTH 32 eMUCHH Ha NapHUKOBH rasose (CO2) - Bk Genexka 4 (r) (i).

37



BUHEPBEPTEP EOOJ{

BEJIE’)KKHM KbM UHAWBUY AJIHUA PHHAHCOB OTUET (ITPO/IbJEKEHHE)
3ATOJUHATA, IMPUKJIIOYBAILA HA 31 JEKEMBPH 2022

14.

15.

16.

HemaTtepnannu akTHBH (IPOABIKEHHE)
Paznpedenenue na pazxooume 3a amMopmu3ayuu 3a nepuooa
PasxopauTe 3a aMOPTHU3aLKH 32 TOHMHATA Ca NPEJCTABEHH B CJIEJIHUTE CTATHH OT (PHHAHCOBUA OTUET:
B xunaou nesa 2022 2021
CebecToiiHOCT Ha Mpogaxdure (46) “42)
Pa3xonu 3a aucTpuOyuus 1 peanuzanys €)) C))
AJIMUHHUCTPaTUBHH pa3xolu (12) 8)
Pa3xonu 3a HeM3NoON3BaH NPOU3BOICTBEH KalaLUTET - &)
(62) (59)
HnBecTHIMM B IbLIEPHH NPEATIPUATHS
B xunadu nesa 2022 2021
OT1uerna % OtyetHa %
c-cT cbydacTHe c-CcT Chby4YacTHe
Venex AJL 7,033 99.66 7,033 99.66
00110 0TUETHA CTOHHOCT 7,033 7,033

WHBeCTHLMUTE B AbIIEPHH NPEINPUATUA C€ OTYUTAT N0 ceOECTOMHOCT B MHAMBUAYAIIHHS OTHET HA
HpyxkectBoTo. [Ipe3 2022 r. He ca U3BBPLIBAHK NPOMEHH B MHBECTUIIMUTE B JIBIUEPHH NPEANIPHATHS.

JIpy>KecTBOTO € HalpaBHIIO NPeTJie]l 32 MHAnKany 32 obesneHka cpriacao MCC 36. Kem 31.12.2022 u kbM
31.12.2021 He ca ycTaHOBEHU WHAMKAIIMM 33 00€3LEHKA.

OTCpO‘lEHH JAHBb4YHH AaKTHBH H NIaCHBH
Omcpouenu JaH sy AKMUGH U NACUBH, NPUHAMU 6 OMYEma 3a YUHAHCOBOMO CLCMOANUE

OTcpoqun JaAHbYHH AKTHBH H [TACHBH CC OTHACAT 3a.

AKTHBH Ilacusu Heten pazmep
B xunaou aeea 2022 2021 2022 2021 2022 2021
JibsroTpaiiHi MaTepraHid 1 HeMaTepHallHi AKTHBU 775 855 @ 7 771 848
Jloxomu Ha nepcoHaa 107 80 - - 107 80
3agpmKeHys IPH EHCMOHUPAHE 21 33 - - 21 33
Jlpyru npoBu3umn 135 86 - - 135 86
JlaHw4HU aKTHUBW/(TIACHUBH) 1,038 1,054 )] (7 1,034 1,047
Herupaue Ha OTCpOYEHHTE JaHBLH - - - - - -
HeTHu nanbsuHy akTHBHW/(IACHBH) 1,038 1,054 (4) (7) 1,034 1,047

[MpunoxuMara nanbuHa ctaBka € 10%, onpeneneHa cbc 3aKoHa 332 KOPIIOPATHBHOTO MOJOXOAHO obarane.
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BHUHEPBEPTEP EOO/J]

BEJIEXXKH KBM UHJIUBUTY ATTHUST ®UHAHCOB OTYET ([TPOJIbJIKEHUE)
3A TOQUHATA, TIPUKJTIOUBAILA HA 31 JEKEMBPH 2022

16. OTcpoueHH TaHLYHA AKTHBU H ACHBHU (IPOABLKEHMHE)

Heudicenue eve spementume paziuxu npes zoounama
IIpu3Haty B:

B xunnou neea Oruer 3a Otuer 3a
thunanco- dunauco-
BOTO HApyr BOTO

cberosiHue Ilevandu BCceoGxBa- cbeTosHMe
1.1.2021 wu3ary6u Ten goxoa 31.12.2021

Jloxonu Ha mepcoHana 75 5 - 80
3aabIbKEHNS IPH NEHCHOHHUPAHE 28 7 2) 33
Jpyru pOBH3MM M HAUNCTIEHHSA 100 (14) - 86
HbIroTpaitHy MaTepHaTHH U HEMATEPHAJIHH aKTHBU 730 118 - 848
933 116 (2) 1,047

B xunaou nesa Ipu3naTu B:
OTuer 3a Otyer 32
thunaHco- thuHaHco-
BOTO Apyr BOTO

cbeTosinne [leuandm BceoGxBa- cbLeTOsIHUE
1.1.2022 u3aryou Tved moxoa 31.12.2022

Hoxonu Ha nepconana 80 27 - 107
3agbIDKeHUA NpH IEHCHOHUPAHE 33 6 (18) 21
Jpyry NpoBH3HM M HAUKCIIEHUS 86 49 - 135
JbAroTpaiiHy MaTepuanHy U HeMaTepUaTHH aKTHBU 848 (77) - 771

1,047 5 (18) 1,034

17. Marepnanuu 3anacn

31 nexemepu 31 nexemBpn
B xunsnou neea 2022 2021
Ctoku 2,468 1,009
ITpogykuus 4,176 769
Marepuanu 1,437 1,188

8,081 2,966

MatepuannuTe 3amacu ca npeacTaBeHu o 6anaHcoBa cebecTORHOCT, HETHO ¢ HAYMC/IEHA 00E3LIEHKA B pasmep Ha
150 xun. 8. 32 2021 roguna (2020: 152 xun. nB.).

18. TwproBckH U APYrH B3eMaHHs

B xunaou nesa beaexxa 31 gekemBpu 31 pexemspu
2022 2021

Bsemanus ot cBbp3anu Jinna 25,30 99 221
TBproBekyu B3eMaHus OT TPETH LA 25 267 236
Ob6e31eHKa Ha ThPrOBCKH B3EMaHUs 25 - -
JlocTaBuuIM Mo aBaHCH 24 28
AKTHBH C NIpaBo Ha BpbIIaHe (MajeTH) 918 527
Hpyru BzemaHus 801 708
2,109 1,720
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BUHEPBEPI'EP EOOJ

BEJIE2KKY K'BM UHJIMBUTY AJTHU A ©UHAHCOB OTYET (ITPOABJDKEHHE)
3ATOIHUHATA, ITPUKJIIOUBALIA HA 31 AEKEMBPH 2022

18. Teprosexku u Apyru B3eMaHus (IPpoAbKEHHE)

19.

20.

B cnerara Ha apyru B3emanud 3a 2022 r. e skmoued JJJIC 3a Bp3cTaHOBsABaHE 3a MECEL] ACKEMBPH B pasMep
Ha 676 Xuil. JIB., KaKTO ¥ AaJIcHU AETIO3NTH W aBaHCH Ha mogoTyeTHH Jduua (2021 r.: JJC 3a pp3cTaHOBsBaHE
33 Mecell IEKeMBPH B pasMep Ha 673 XUIL. JIB., KAKTO M JaJeHH JEMO3MTH M aBaHCH HA TIOAOTUETHH JIHLA).
IIpes 2022 r. He e oTYeTeHA HOBA OOE3LEHKA HA THPTOBCKHM B3EMAHUS, KAKTO U TAKHWBA HE Ca OTIHCBAHHU [10
naBHOCT. (2021 r.; oTyeTeHa HOBa 00€31eHKA HA THPTOBCKU B3eMaHMs B pa3Mep Ha 2 XMII. IB., KOHUTO ca
OTNHUCAHHU [0 JABHOCT).

Pa3sxonu 3a ObReLH HEPHOOH

B xunaou nesa 31 nexemMBpH 31 nexemBpu

2022 2021

3acTpaxoBKH 9 10

AbOoHamMeHT 8 9
Apyru 3 - 7

20 26

B npyru npeauiaTeHu pa3xoiu ca MOCOUYEHH CyMH 3a NpednareHd o0y4eHus v pekiaMHu gorosopu (2021:
npeArnaTeHd 00y4eHHs ¥ pEKIaMHH JOTOBOPH).

l'lapn U NapUu4HU €EKBUBAJICHTH

B xunaou nesa Beaexxa 31 gekemBspu 31 nexemBpHu
2022 2021
INapwu B pasmialiaTesHid CMETKU 575 140
[Tapu B Opoit 1 4
[Tapy4HM EKBUBAJICHTH — BAYyIEPH 18 |
Hdeno3utu 9,739 8,541
[Tapwn n mapUHA EKBHBAJICHTH ) 10,333 8,686

[on3Ban obpapadT (Genexka 23) - -

[MTapu u napu4HU €KBUBaNEHTH B OTUETA 32 MAPUUHUTE 25 10,333 8,686
MOTOLH

Ot 2010 r. Bunepbeprep EOOJI y4yacTBa B cicTeMara Ha rpynara BruHepOeprep 3a o060 ynpaeieHHE Ha
MApUYHUTE CPEACTBA (KELI-MyJHHT), ChIVIACHO KOATO €XECEAMHYHO Jero3npa cBOOOMHHTE CH MApUYHH
CpeACTBa Ha Pa3lONKEHHE HA IPYMaTa, KaTo ChIIEBPEMEHHO 3aMa3ka NPaBoTO CH 3a H3MION3BAHETO UM IIPH
HeoOX0oMMOCT.

Cpeacteata, HabpaHH KaTo IENO3UT HO MyJ-CMETKATa, C€ U3MO0J3BaT 3a:
v Ge3HaJM4HO foracsBaHe (HeTHpaHe) Ha B3eMaHHS U 33IbJDKCHHA OT U KbM BBTPELIHO IDPYNOBH
OpY’ecTBa yJacTHULM B cucTeMaTa (¢ U3KIodeHne Ha Obirapcku apyxectsa). [Ipouenypara mo
HETHpaHe € 10 MHUIMATHBA Ha 3aJb/DKEHOTO JIHLE H Ce H3BBPIUBA BEIHBIK MECEYHO;

v"  BB3CTAHOBABAHE HA Napyu4HHU CPeaCTBa M0 paslialiaTejiHaTa CMETKa Ha I[py)KCCTBOTO;

Kbm 31 nexemepu 2022 r. neno3uThT e B pa3Mep Ha 9,739 xun. nB. KbvM 31 nexkemepu 2021 r. 1emo3uTsT €
B pa3Mep Ha 8,541 xun. as.
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BHHEPBEPTEP EOO/]

BEJIEXXKH KbM UHIUBUY AJTHUSI ©HHAHCOB OTYET (TIPOIbJIXKEHUE)
3A TOJIMHATA, NIPUKJIIOUYBAILLIA HA 31 JIEKEMBPH 2022

21.

22.

CoberBen kanuTan

Pezucmpupan (ocnoeen) kanuman

Peructpupanmnst ocHosen kanuran Ha [pyxecTBoTO € B pasMep Ha 12,500 xwn. js., pasmpenenieH B
12,500 6p. asnoBe ¢ HoMmMuHanHa cToiHocT 1,000 JIB. BCeKM, B KOMTO HAMa APOMEHH, CNPAMO
31 aexemepu 2021 r.

Ob6wu pezepeu

Ob6wnTe peseper NOANEKAT Ha Pa3NpPENeIeHHE 10 Pefia, NPeABUIEH B THProBCKIS 3aKOH H APYKECTBEHHS
AOTOBOP M Ca POPMHUPAHH M0 PEIEHHE HA eHOIMYHUS COBCTBEHUK Ha JIpyxecTBOTO.

Hepasnpedenena neuanba

Penst 3a pasnpenenenwe Ha mewanbute u MoKpHBaHE Ha 3aryGuTe e mMpenBHACH B THProBCKMA 3aKOH W
ApyxecTBeHHs a0T0BOD. [Ipe3 2022 r. no pewenye Ha eAHONUMHUS COOCTBEHMK HA KarMTala € pasnpeaeieH
AMBUAEHT B pasmep Ha 10,000 xui. sie. (2021 r. € pasnpenesieH IMBUAEHT B pasmep Ha 14,500 xun. 1B.)

Teproeeckn u Apyru 3aab/KeHHs

B xunsou neea Benemxka 31 pexemBpuU 31 nexemspu 2021
2022

3anbJKEHHsI KbM JOCTABYMIMI U KITHEHTH 25 6,460 2,816
3aabKeHHs KbM NIEPCOHANA 906 806
3anbmKeHH KbM CBBP3aHH JIHLa 25,30 918 271
3axpihKeHuA M0 NPaBo Ha BpbIUaHe (ManeTH) 963 676
3aabIDKEHHA KbM OCHTYPHTEIHI NPENPUATHA 154 117
INomyuenn aBancu 1 -
Hpyru 3anbmxeHus KbM G0KeTa - 11 ) 15

9,413 4,701

3anbKeHHTA KbM CBBP3aHU NPEANPUATHA Ca 33 JOCTABKM HA MaTePUATH, CTOKH, YCIYTH H APYTH, KAKTO &
TI0COUEHO B AeTalinu B besexka 30. TekyuwuTe 3aab/DKEHN KbM GIOIOKETA BKIIOYBAT ABIKUMHS JAHBK TIPH
W3TOYHHKA, Y AbPKAH 33 M3ITATEHH JOXOAM HA 1Y KASCTPAHHH JILA, KAKTO H JaHBK BHPXY NPENCTABUTETHY
Pa3XOMH M Pa3XO/H 32 JINYHO MOJI3BAHE HA CTyeOHU akTUBH. 3aIb/OKEHUATA KbM KIHEHTH M JOCTABYHIIH
BKITIOUYBAT W 3a1bJIKEHUA 10 HAUUCIIEHU OTCThIIKH.

3anbmKeHUATa KbM [epcoHala BKIOYBAT CYMH 33 TEKYIIH Bb3HArpaX ACHU4, 60HyCH H HaYUCJIEHHA 3a

KoMMeHCUpyeMH otmyckn (2021: cymMH 3a TekylM BBb3HArpakAeHHs, OGOHYCH M HAYMCICHHA 3a
KOMITEHCUPYEMH OTITYCKH).
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BUHEPBEPT'EP EOOJL

BEJIEXXKU KbBM UHIUBUAYAJTHUS @UHAHCOB OTUET ([TPOABJIZKEHHUE)
3A 'OJTMHATA, TIPUKITIOUBALLIA HA 31 JEKEMBPH 2022

23. 3aeMu M KpeAHTH

ToBa noscHenwe TpencTaRs MHPOPMALMS 3a AOTOBOPHHUTE B3aNMOOTHOIIEHHs Ha JIpyKeCTBOTO OTHOCHO
aHTAKUMEHTH 1O 3aeMu | KpeauTh. [ToBeue nHpopmanus 3a Bb3AeHCTBAETO HA TUXBEHHA ITPOLIEHT U BATY TEH
pUcK BHpXY JIpyEeCTBOTO ce ChABPKA B Oenexka 25 Qunancosu uncmpymeHmu.

Beaexka 31 gexemspn 31 pexemBpu
B xunsadu neea 2022 2021
Ivazocpounu 3a0vaxcenus
3aemMu OT CBbP3aHH JHLA - -
Texywu 3a0va0CeHUA
Tekylua 9acT OT 3a€MH OT CBbP3aHH JIMIA - 1,897
Jipyrn 3 1
3 1,898
25,30 3 1,898

Kbm 31 gekemepu 2022 r. HiMa non3BaH oBbpApadT KpenuT chriacHo J[oroBop 3a Kelll-MyJIHHT ¢ APYKECTBO
nox o611t KOHTPOJI Ha KOMIMaHuATa-Malka (2021: HAMa HoN3BaH OBBPAPA(T KPEIUT).

Heobe3neuenu Kpedumit om cevp3aHU IUUA

1) UHBECTHLIMOHEH KPEOUT OT APYXKECTBO MOA 00LL KOHTPOJ HA KOMIAHUATA-MAaHKa € W3INIATEH M3UAJIO0 U
HAMa HenoraceHa yacT kuM 31 mexemBpu 2022, JToroBopeH uxBed npoueHt — 3 mec. EURIBOR + nagbaBka.

2) Oewpapadt cbrinacHo JloroBop 3a Kenl-mynuHr ¢ JIpy»ecTBo 1o o0l KOHTPOJI Ha KOMIIaHUATA Makka,
4uiTO pasMep ce Norosaps Ha exerogna 6aza. 3a 2022 r. HAMa pa3pelleH opbpapadT.

Ycnoeun u zpagpux 3a usnaawiane

B xunsaou nesa 31 aexemspu 2022 31 nexemepu 2021
Baayra Homuuaa- [lnatum Homuuan banancoa Homunan banauncoea
Ha JIMXBAa ao CT-CT CT-CT

Heobe3neueH kpeauT oT 3-mec.
CBBP3aHO ULE Espo IOpubop + 2022 - - 1,897 1,897
HanbaBka

HApyru Jleea  11% 2023 3 3 1 1
3 3 1,898 1,898

Pasrenue Ha 08UNCEHUEMO HA NACUBUME, NPOUIMUYAWY OM PUHAHCO8A OelHOCM

Tabnuuara mo-aoMy TIpeACcTaBs NPOMEHWTE B MAcHBUTE OT (pUHaHCOBaTa AEHMHOCT, KAaTo MpEAcTaBs KaKTo
NapUyHUTE, TaKa W HenapuyHuTe npoMeny. [lacuBure, NPOM3THYALIHY OT GHHAHCOBATa ACHHOCT, Ca TE3H, 3a KOUTO
AIapUYHUTE MOTOLM Ca, UMK OBAeinUTe MApH4HKA [O0TOUH L ObAaT, KIaCH(PUIUPaHH B HHIMBHIYATHUA OTUET 32
MapUYHUTE NOTOUM Ha J[py;KECTBOTO KaTo NMapHYHHU [OTOLM OT PHHAHCOBA AEHHOCT.
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BHUHEPBEPTEP EOOJ,

BEJIEXXKHW KbM UH/IUBUTY AJIHWSI ®UHAHCOB OTYET (IIPOJ{bJDKEHUE)
3ATOOVHATA, ITPUKJIFOYBAIIIA HA 31 JIEKEMBPHU 2022

23. 3aemwu H KpeauTH (NPOARJIKEHHE)

IpomeHu B napH4YHHUTE

1 sanyapu MOTOLH OT pHHAHCOBA Apyru 31 nexemBpH

B xunaou nesa 2021 AeiHOCT npomMeHu* 2021
Kpenutu u 3aemn 3,796 (1,974) 76 1,898
JIM3UHrOBY 3anbiKEHNS 7,852 (1,482) (85) 6,285
11,648 (3,456) 9 8,183

IIpomenn B napuunnTe

1 sanyapu MOTOLH OT (PUHAHCOBA Apyru 31 nexemMBpH

B xunaou nesa 2022 AeiiHocT npoMeHu™® 2022
3aeMU U KpeauTH 1,898 (1,925) 30 3
JIM3MHroBY 3a0bIKEHIS 6,285 (1,329) (343) 4,613
8,183 (3,254) (313) 4,616

* "lpyeu npomenu” exnousam HAUUCREHUR NO TUXBU U HOBU 3AOBANCEHUL RO NUIUHZ08H 3A0BANCEHUS, BLIHUKHANU

npesz omyemnua nepuoo

24, JIN3HHIOBY 3aAbIXKCHUSA

JIM3MHrOBOTO 3aab/oKeHHe TTHPBOHAYANHO CE OLEHABA MO HACTOAWIATA CTOMHOCT HA JIM3HHTOBHMTE [LIALIAHKS,
KOWTO HE Ca M3IIATEHH KbM [aTaTa Ha 3aNOYBaHE, AUCKOHTHPAHHM C NMPHUCBIIMS 33 JTU3MHIA JMXBEH IIPOLEHT
HpyxecTBOTO M3NON3Ba TUdepeHUHaneH TUXBeH npoueHT 1,94%.

BunepGeprep nma 10-roauinen 10rosop 3a HaeM Ha MPOU3BOACTBEHATA MUIOMIAMKA HA IbIIEPHO JpY’KECTBO B Ip.
JlykoBuT, m3tmuam wa 31.03.2027 r., ¢ onuMs 3a TOOHOBABAHE NMpPH B3aUMHO Chriacue. B JOIbIHEHHE,
HpyxecTBOTO HMa 3-TOAMILEH 0TOBOP 32 HAEM HA AAMHHUCTPATUBEH O(HC B TP. Codus, uzrtnyans Ha 31.12.2022
r. C ONLKA 33 MOAHOBABAHE. JIpY)KeCTBOTO MMa APYTH MOAMHCAHA AOTOBOPH 3a IM3UHT HA TOBAPHM MALIMHY, JIEKH
aBTOMOGHIIH H IPYTH, CBC CPOK MexkAy 3 M 5 roguHu kbMm 31.12.2022.

B xunaou nesa 31.12.2022 31.12.2021
Knacudwunmpanu karo:
Herexymu 3,439 4,920
Texymu 1,174 1,365
4,613 6,285
B xunsiou nesa 31.12.2022 31.12.2021
MarypurerHa CTpyKTypa
T'oauna 1 1,246 1,501
TlNonyna 2 1,218 1,315
T'onuna 3 1,087 1,290
TIoguna 4 991 1,158
Han 5 roannu - 242 1,421
- 4,784 6,685

Hp}’)KGCTBOTO HE € U3NpAaBEHO Npel ChIUECTBEH JIUXBEH H BaJTYTEH PUCK MO JIMXBOHOCHUTE CH 3a0b/DKCHHSA 3a

JIM3HHT.
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BUHEPBEPI'EP EOOJ

BEJIEXKKH KbM HHIUBUAYAJIHWA ®HHAHCOB OTYET (ITPObJKEHHE)
3ATOJJUHATA, ITPUKIIIOYUBAIIIA HA 31 IEKEMBPH 2022

25. ®UHAHCOBH MHCTPYMEHTH

KpeanTeHn puek

OryeTHaTa CTOWHOCT Ha ll)HHaHCOBI/[Te AKTUBM TIPEACTABIISABA MAKCHUMallHaTa KpPEAWTHa CKCNO3HIINA.

MakcumanHaTa Kp€auTHa €KCIIO3NLUHA KbM JlaTaTa Ha OTUETa €

B xunaou nesa Benemka 31 nexeMBpH
2022

TBproBcku 1 Ipyru B3eMaHus 18 366
ITapy n napuyHy €KRUBAIEHTH 20 10,333
10,699

31 pexemepH

2021

457
8,686
9,143

MaxkcumanHara KpeAuTHa C€KCIMO3ULKAA KbM JaTaTa HAa OTHETA 34 TbProBCKW B3EMaHWA HaA pr)KeCTBOTO, no

reorpad)cky paioHu:

B xunaou nesa 31 aexeMBpH 31 pexemBpu
2022 2021
B crpanarta 260 406
CTpaHu OT eBpO30HATa 99 30
CrpaHu U3BBbH €BPO30HATA 7 21
366 457
3ary6u o1 00e31eHKa HA B3eMAHHATA
BpeMeBara cTpyKTypa Ha TBPrOBCKUTE B3eMaHMs Ha JIpy’KecTBOTO KbM JaTaTa Ha OTYETA €:
B xunaou nesa 2022 2022 2021 2021
BpyTHa cyma O6e3uenka BpyrHa cyma OGe3neHka
C HeHaCTBIHJI MAAEK 366 - 452 -
ITpocpouenu go 60 nun - - 5 -

ITpocpouenu Hag 60 aHU - - -

366 - 457

JIukBHAEH pUCK

HO-Z[OJTy Ca MpeacTaBCHH INOTOBOPHUTE NAaACXKHW Ha (l)l/IHaHCOBI/l 3adbJIKEHHA, BKIIOYHUTCIHO OYAKBAHUTEC
IAMaHUA Ha TUXBH KaTO € U3KJIIOUYCH GCbEKTbT OT JOrOBOPECHH aHTaXUMEHTH 3a B3aNMHO [IPUXBALIaHE:

31 nexemBpu 2022 1.

B xunaou nesa Jlorosopenu 6 mecena
Oruerna napu4Hu HJIH MO- 6-12 1-2 2-5 Tloeeue oT
CTOUHOCT NoTOUHU MAJIKO0 Meceua TOAHHH TOAHHH S ronuHn
Heoepueamuenu unancosu 3a0v13cenun
Heobeaneuenn 3aemu ot
CBBbP3aHU JINLA - - - - - - -
JIM3NHTOBH 33 0bIIKEHHUA (4,613) (4,787) (626) (620) (2,305) (1,236) -
TBpProBeku ¥ ApyTH
3aIbJKEHUA (7,379) (7,379) (7,379) - - - -
HApyrs (3) (€)) 3) - - - -
(11,995) (12,169) (8,008) (620) (2,305) (1,236) -
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BUHEPBEPTEP EOO]]

BEJIEXXKW K'bM MHAWBUY AJIHUS ®UHAHCOB OTYET (ITPOJIBJDKEHMUE)
3A TOIIMHATA, ITPUKJIIOUBAILIA HA 31 AEKEMBPH 2022

25. ®uHAHCOBH HHCTPYMEHTH (MPOABIKEHHE)

JlukBuIeH puck (Npoab/iKenye)

31 aexemepu 2021 r.

B xunadu nesa Oryerna lorosopenu 6 mecena 6-12 1-2 2-5 Ioseue ot
CTOWHOCT  MAPHYHH  WAMMO-  Meceua  TOAWHH  TOAMHM S roguHH
noToun Maiko

Heoepusamusnu unancosu sadvancenus

Heobesneuenn 3aeMu ot CBbp3aHu

Jiua (1,897)  (1,923) (17)  (1,906) - - -
JIn3uHroBM 3aabIDKEHNS (6,285)  (6,685) (750) (750) (2,605) (2,580) -
TobproBcku 1 APYrH 3aIbIKEHUS (3,087) (3,087) (3,087) - - - -
HOpyru (1) (1) (1) - - - -

(11,270) (11,696) (3,855) (2,656) (2,605) (2,580) -

Baayren puck
EKCIIO3MUUSA KbM BalyTeH pUCK

Excrniosnumsta na JIpyxecTBOTO KbM BATYTEH PUCK € He3HAYHTENEH Thil kato 99,0% oT npogaxbure 3a 2022
T. ¢a peaM3vpaHi Ha MECTHH ma3ap B bearapcku siesa (2021: 99,0%).

To-ronsmara 4acT OT BHOCA Ha aKTWBH (CTOKH, PE3EPBHY YaCTH, MALIMHU CLOpPBKEHNH) npe3 2022 r. u
2021 r. e ocbiwecTsen B €Bpo. IIpes 2022 r. Bunepbeprep M3BbPUIM BHOC HA CTOKH OT Varapus Ha obwa
croitnocT 344,059 xun. dopunTa, paBuu Ha 1,821 xun. nB. (2021: 440,981 xm. ¢opunTa, paruu Ha 2,414
XHIL JIB.), BHOC Ha CTOKM OT PyMbHuA Ha 06wa cToitHocT 531 . ey, pasny Ha 210 xun. 8. (2021: 218
XHIL. JIEU, PaBHU Ha 86 XK. JIB.) M BHOC Ha PE3EPBHH YacTh OT BenukoGpuTaHus Ha 061a CTOMHOCT 5 Xl
nayHaa, paBHU Ha 11 xwm. ss. [Ipes 2022 r. HAMa M3BBPLICH BHOC HA CTOKH M pesepBHU 4yacTH OoT Yexus
(2021: 566 xun. kporH, paBHH Ha 44 xun1. 18.) 1 ot [onma (2021: 49 xux. 3710TH, paBHU Ha 21 xun. nB). [Ipe3
2022 r. n 2021 r. JIpy:KecTBOTO HE € W3M0/3BAN0 HHCTPYMEHTH 3a X€UKHPAHEe Ha BaTyTHHS PHCK.

3a€MPITC, KOratro ca ICHOMHHHPAHH B 4YY¥KACCTPaHHa BaATyTa, Ca OTITYCHATH B €BPO.
AHamu3 Ha YYBCTBHTEJIHOCTTA

AHau3 Ha YyBCTBMTENHOCTTA OT NPOMSIHA HA Kypca Ha GBITapCcKus JeB Wik €BPOTO KbM TPETH BAyTH HE
61 nman epext BbpXy huHAHCOBUA OTUET Ha JIPYKECTBOTO NOPAIM ONUCAHUTE no-rope obcrosTencTaa.
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BUHEPBEPTEP EOOJ

BEJIEXKKH KbM MHIWBUY AJTHHU A @UHAHCOB OTYET (ITPOJBJIKEHUE)
3ATOOHHATA, IIPUKJIIOYBAILA HA 31 JEKEMBPH 2022

25. ®MHAHCOBH HHCTPYMEHTH (MPOAbIKEHNE)
JInxeeH puck

B cnensawara TaGnuua ce BKIOYBA OTUETHATA CTOMHOCT HA (PMHAHCOBUTE MHCTPYMEHTH CIOPEI BUIOBETES
JIMXBEH NPOLIEHT:

B xunsnou neea 31 nexeMBpH 31 nexemBpu
2021 2021

Hucmpymenmu ¢ puxcupana ooxoonocm

DUHAHCOBH aKTHBH 575 140
DUHAHCOBH MACHBH (3) B (1)
52 139
Hucmpymenmu ¢ niagauia 00xX00Hocm
DHUHAHCOBY aKTUBH 9,739 8,541
®UHAHCOBH MACUBH (4,613)  (8,182)
5,126 359

AHanuz na wy6cmeumennocmma Ha PUHAHCOBUIME UHCIMPYMEHMU C QUKCUPAHA TUXEA

JlpyxecTBOTO He OT4WTa (PMHAHCOBH aKTHBH M MacuBH ¢ (UKCHpaHa JIMXBa MO CNPaBELINBA CTOMHOCT 4pes3
neqaron 1 3ary6u u J{pyRecTBOTO He ONpeAesisa AePHBATUBH (JIMXBEHHU CyaroBe) KaTo X€HKUHIOBHA HHCTPYMEHTH
cropea MOJeNia Ha CIpaBedyIMBa CTOMHOCT Ha XeIKHHTOBO oTuHuTaHe. [lopaau TOBa NMpOMAHA Ha JIMXBEHUTE
MPOLEHTH KbM JATATA Ha OTY4eTa He OH 3acerHaia OoTdYeTa 3a mevanbara WM 3arybata W Opyrus BceoOXBaTeH
0X0..

Ananus Ha 4ygCcmeumenHoCMma Ha RAPUYHUME NOMOYU OM PUHAHCOBUME UHCMPYMEHMU C NNABAU A NUXEA
Mpowmsina wa nuxeenute HHBa ¢ 0.25 npoueHTa kbM 31 mexeMBpu OW yBenuuwia (HamMalwia) KanuTajna u
riewanbuTe U 3arydute cbe CyMHTE, MOKa3aH! No-1oiy. [Tpy aHanu3a € Z0IMyCHATO, Y€ BCUUKH APYTH IPOMEHIUBH,
0COBEHO BAITy THUTE KypPCOBE, €4 OTHOCHTEIHO MOCTOSHHH, AHANM3LT € HAalpaBeH Ha cbliara O6asa u 3a 2021 r.

Edext oT npomsra ¢ 0.25% Ha TMXBEHHs NPOLIEHT 110 KHCTPYMEHTH C MN1aBalla JIHXBa:

B xunndu aesa EdexT oT npomsina Edexr ot npomsna
B Mevajdu 1 3aryom B Kanurtajaa
0.25% 0.25% 0.25% 0.25%
yBeaH4eHue HamMalieHHe YBeIUYeHHe HamMaJjeHHe

31 nexemBpu 2022 1.
WHCTpyMEHTH ¢ NNaBallia NHXBa 9,739 9,739 - .

YyBCTBUTENHOCT HA MAPUUHUSI TOTOK (HETHO) (24) 24

31 aexemBpu 2021 1.
WHCTpyMeHTH ¢ IUIaBalla JINXBa 6,644 6,644 - -

YyBCTBUTENHOCT Ha MAPUYHKA MOTOK (HETHO) (17) 17

CueToRrogHH KIacHPUKALNN U CTIPABEAJIMBH CTOHOCTH

PBLKOBOACTBOTO € M3BbPLIMIO aHaNW3 Ha (PUHAHCOBUTE MHCTPYMEHTH, MO KOUTO J[pY>KECTBOTO € CTPaHA KbM
narara Ha QUHAHCOBMA OTUET, 3a Ja ObAAT ONpeNeNIeHH TEXHUTS CIIPAaBeUTHBH CTOHHOCTH Y ChOTBETHUTE MM HHBA
B ifepapXuATa Ha CIpaBeLUBHUTE CTOHHOCTH.

JpyXecTBOTO HE € CTpaHa MO (MHAHCOBM HMHCTPYMEHTH, KOMTO €€ OTYMTAT N0 CHPABEIMBA CTOHHOCT KbM
31 nexemBpu 2022 . [TocoueHara no-gomy WHPOPMaNUs 3a CIPaBeATHBH CTOHHOCTH € NPEACTaBEHa EAUHCTBEHO
3a [eNkTe Ha onoBecTABaHeTo. Kparkocpounute prHaHCOBU HHCTPYMEHTH ca 10 GalaHCOBa CTOHHOCT JOKOJIKOTO
PEKOBOJICTBOTO CYMTA, Ye GaJIaHCOBaTa CTOMHOCT € Pa3syMHO NPHOIHKEHHE HA CIIPABEUIMBATA CTOMHOCT.
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BHUHEPBEPTEP EOOJ

BEJIEXXKW KbM HHIWBUTY ATTHUS ®UHAHCOB OTYET (ITPOBJDXKEHUE)
3ATOOUHATA, ITPUKITIOUBAIUA HA 31 JIEKEMBPH 2022

25. PHHAHCOBH HHCTPYMEHTH (IIPOALJIKEHHE)
CyeToBoAHN KJIacHDUKALNH U CNPABEAIHBH CTOHHOCTH (mpoabxeHne)

Bonpexn ue JlpykecTBOTO CMATa, Y€ OUEHKHTE HA CMPaBEIIMBA CTOMHOCTH ca NpaBuIHM, ynotpebGara Ha
Pa3THIHA METOJMKH U IPEITON0KEHHA MOXKE 12 TOBEJIE A0 ONPEENIHE HA PA3IMYHK CIIPAREIUBY CTONHOCTH.

[Ipes oryeTnus mepuon JIpy<ecTBOTO HE € W3BLPLIWIO MPEXBLPIAHE HA (BHHAHCOBH WHCTPYMEHTH MEXIy
OTIEIHUTE HUBA Ha HEpapXMaTa Ha CHPaBel/IMBUTE CTOMHOCTHL

CnpaBeu.rmBn CTOIHOCTH B CPaABHEHHE C OTYETHUTE CTOHHOCTH

Tabnuuara noxassa 6anaHcoBHTE U CIIPaBeIHBATE CTOWHOCTH HA (PHHAHCOBUTE AKTUBH H (HHAHCOBUTE MACUBH,
BIJTIOYHTEIHO HNBATA MM B HEpapXmiATa Ha Chpase/UTMBUTE cToMHOCTH. He e BKmodeHa mudopMaums 3a
CHPAaBE/UIMBUTE CTOMHOCTH Ha KPAaTKOCPOUHMTE (MHAHCOBH HHCTPYMEHTH, akO GalaHCOBATa MM CTOMHOCT €
pasyMHO npubiImKeHNE Ha CIpaBe/IMBAaTa CTOHHOCT.

31 nexemepu 2021 basancoBa cToiinocT Cnpaseqinea cToiiHoCT
Hpyru
3aeMuu  ¢us-BH Huso Hueo Huso

B xun. nesa Len.  Bzemauus  macuBu O6mo 1 2 3 O6mo
@HHAHCOBH AKTHBH, KOMTO He Ce OLEHSIBAT N0 CNPaBeIHBA CTOHHOCT
Toeproecku B3eMauus 18 366 - 366 - - - -
[Tapu 1 napyyHu exBuBaneHTd 20 10,333 - 10,333 - - - -

10,699 - 10,699 - - - -

DUHAHCOBH MACHBH, KOMUTO HE CE€ OLIEHSIBAT M0 CIIpaBeNJINBA CTOMHOCT
Heobe3neuenn 3acMHU oT

CBBP3aHU JIHLA 23 - - - - - - -
Jpyru 3anbmxkeHus 23 3) 3) - - - -
Teproeeku u IpYTru
3aAbJKEHAS 22 - (7,379 (7,379) - - - -
JIM3UHTOBH 3a0bIKEeHUA 24 (4,613) (4,613) - - - -
- (11,995) (11,995) - - - -
31 aexemepu 2021 banancoBa cToiiHoCT CrnpaBeannBa cToiHOCT
Apyru
3aemu u thun-B1 Huso Hwnso  Huso

B xun. nesa ben.  Biemanun NacHBH 0o 1 2 3 O6wo
PUHAHCOBH AKTHBH, KOHTO HE Ce OLEHABAT MO CNIPABENITHBA CTOHHOCT
TbproBecku B3eMaHus 18 457 - 457 - - - -
[Mapu H TIApHYHHA
€KBUBAJICHTH 20 8,686 - 8,686 - - - -

9,143 - 9,143 - - - -

DUHAHCOBH NACHBH, KOHTO HE Ce OLEHSBAT [0 CHPABELTHBA CTOHHOCT
HeoGezneuenn 3aemMu ot

CBBP3aHH JIKIIA 23 - (1,897) (1,897) - - (1,897) (1,897)

Jpyru 3agpiokeHus 23 8 1) - - - -

Toproecku u IpYyTH

3aAbJDKCHUA 22 - (3,087) (3,087) - - - -

JIM3HHroBY 3ab/KEHUA 24 (6,285) (6,285) - - - -
- (11,270)  (11,270) - - (1,897)  (1,897)
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BUHEPBEPI'EP EOOJ

BEJIEXKKW KbM UHAWBUAYAIIHHA PHHAHCOB OTYET (ITPOJJBJIXEHHE)
3A TOJUHATA, MMPUKJIIOUYBAIIA HA 31 JEKEMBPH 2022

26. 3anb/KeHHsl KbM NI€PCOHAJA NPH NEeHCHOHHPaHe

JBATOCPOUHHATE 3aTBDKCHHMS KbM NEPCOHANA TIPY MEHCHOHMPAHE BKIFOYBAT CErallHata CTOHHOCT Ha
3ambikeHueTo Ha JpyxecTBOTO 3a M3IUIalaHe Ha OOE3IeTeHUs Ha NMEPCoHaa KbM Kpas Ha OTHETHHUSA NEPUOL
Npd HacThIBaHe Ha TEHCHOHHA Bb3pacT. CoriuacHo Komekca Ha Tpylda BCEKH CITYXKHTEN HMMa MNpaBo Ha
obe3wereHye B pasMep Ha ase OpyTHM pabOTHM 3aliaTH NPH [EHCHOHHPAHE, a ako € paboTHN MpH ChIIHA
paboronaren npe3 nocnegauTe 10 rOAMHKM OT TPYIOBHS MY CTax, 00€3IIETEHHETO € B pasMep Ha LIECT OpyTHH

paﬁOTHI/I 3amiaaT KbM MOMEHTa Ha NEHCHOHUPpAaHE. Tora e mnaH ¢ ,Ile(l)lleI/IpaHH JO0X0OHU

OcHOBHHUTE MPEANONMOKCHNA, U3M0JI3BAHH 3a OLICHKA Ha HacTOALIATa CTOMHOCT Ha 3aAbJDKEHUETO BKIIIOYBAT:

Hopwma Ha mucxorTHpaHe: 3.83% (2021: 0,75%);
e (uakBaHO yBeJIMYEeHHE Ha 3annarture: 2% 3a uenus nepuon (2021: 2%).
e Jlara Ha NEHCHOHHUPAHE: ChIITACHO pasnopenduTe 3a MPOCTy EHO BPEME H Bb3pacT.

lIBIfDKeHlflfl B CTOIHOCTTA HA HETHHUTE 3aAbL/KEHHS 32 00e31UETEHHE npy NEHCHOHHUPAHE, IPU3HATH B

0oT4YeTa 324 quchonom CbCTOSIHHE

B xunsnou aeea 2022 2021
HacTosia cToiHOCT Ha 3a0bJDKEHHATA KbM | SHyapu 328 284
H3nnarenn obe3mieTeHNs NpH NEHCHOHUPaHe - -
Pasxoau npuzHatu B neyan6u u 3arybu 56 37
IIpeotieHKH Ha 3abIDKEHIE M0 MIaHOBe ¢ AeQHUHUpaHu JOXOAH NIpU

NEeHCHOHUpaHe, npu3Hat B JIBJ] (177) 7
Hacrosiua cTofHOCT Ha 3aAbJKEHUATa KM 31 nekeMBpU 207 328

To3w mnan c¢ ne(bmmpaﬂu JOXO0AW Cb3hdBa CKCIIO3WUKWA Ha )Ipy)KeCTBOTO KbM CJIICOHHUTE PHCKOBE!
HMHBECTUIIUOHEH, JIMXBEH W PUCK, CBBpP3aH € HAPACTBAHETO Ha paﬁOTHI/ITC 3amiard. PbhKOBOACTBOTO Ha
I[p}’)KCCTBOTO rn OLCHsABA IO CIECNHUA HAYHUH!

32 MHBECTHUIIMOHHHUS — JOKOJNKOTO TOBA € HEOCUTYpeH ¢ (PHMHAHCOBH CpelcTBa IU1aH, [IpyXecTBOTO CheBa a
HabnroaaBa W Tekywo GanaHcupa NpeicTOAIMTe MIAMAHKA 10 HEr0 C OCUTYPABAHETO HA JNOCTATLUEH
napudeH pecypce. McTopuieckusT ONuT, a U CTPYKTypaTa Ha 3abJDKEHUETO, [OKA3BaT, Y€ HEOOXOAUMHAT 1O
FOOMHK PECYPC HE € CHIIECTBEH COPAMO 0OMYaiiHO HOINbPIKAHUTE JUKBHAHH CPENCTRA;

3a JIMXBEHHUA — BCAKO HaMasieHue B poxoaHoctta Ha JIIK ¢ momobHa Cpo4HOCT BOAU A0 YBE/IHYEHHE Ha
3aIBbJKEHHUETO TI0 IUIAHA;

33 PHCKA, CBbP3aH C HAPACTBAHETO HAa PaGOTHUTE 3aINIaTH — CETAIIHATA CTONHHOCT HA 3aJbIDKEHHETO KbM
NIepCoHANA NPY NMEHCHOHMpaHe ce H3UKCIIABa Mpuiaraiiky Haii-noGpaTa npeleHka 3a ObAe1o HapacTBaHe Ha
pa0oTHWTE 3aIlaTH Ha y4acTHULMTE B TnaHa. TakoBa yBeJudeHHMe OM JI0BENO [0 YBEIMUEHHE HA
38, ThJDKEHUETO TIO NNAHA.

AHanu3spT Ha YYBCTBRUTCIIHOCTTA HA OCHOBHHUTEC aKTHOCPCKH NPEAITOJIOKECHUA, NIPEACTABEH IO-A0Y C€ OCHOBaBa
Ha pa3zyMHO BH3MOXKHUTE NMPOMEHM B TE3H MPEATNOIOKEHU, MPEACTABCH KbM Kpas Ha OTHETHUA NMEPHOJ KATO CC
MpHUEMA, Y€ OCTABAIIUTE OCTABAT HETIPOMECHEHUA:

YYBCTBUTETHOCT KbM MPOMSHA B AKTIOEPCKHUTE [PEATIONOKEHHUA — BCAKAa MPOMAHA B aKTIOSPCKUTE
MpEeAnoNoXeHus Ou moBena A0 MpoMsAHA B pa3Mepa Ha HACTOALIATAa CTOMHOCT Ha 3aIb/DKEHMETO W 10
(dopmupane Ha akToepcka nevanba uinu 3aryba;

NpH pasindis MeXIy Bb3NPHETUTE aKTFOSPCKH MPEANOJIONEHHNS H PEATHO HACTBHUINTE ChOUTHA (IpoMEHN
B CMBPTHOCTTZ, JIMXBUTE, TEMIA Ha TEKyYSCTBO Ha MEpCOHANA, TEMIIa Ha HapacTBaHe Ha paboTHATa 3amiaTa
M /Ip.) € Bb3MOXKHO B CIIeBalll OTYETEeH MepHO da ce popMUpa akTioepcka neyanba uiK 3aryba;

BCAKa MMPOMsHA B pa3Mepa Ha IUIAIAHWATA IPU MEHCHOHUPAHE WIM B YCIOBHATA 3@ TAXHOTO MOJTy4aBaHE
chl0 Ou OOBEJa N0 MPOMSHA B pasMepa Ha HACTOAIIATAa CTOMHOCT Ha 3aAbJUKCHUAITA U 10 MOPaKJaHe Ha
pa3xoj 3a MHHAN TPYAOB CTaX;

B ciy4ail ue B JIpy’kecTBOTO ObaT MpeanpHeTH CLKPaIleHHs Ha IMepcoHana, TOBa ChINO OH JOBENO A0
CBHIIECTBEHA NMPOMAHA HA HACTOAIATA CTOWHOCT Ha 3abLIDKEHUSATA NIPH ClI/BAIlA TAXHA OLEHKA, KAKTO U 110
BBb3HUKBA Ha Mevyanda vy 3aryba 0T Te3U ChbKpaLIeHHU.
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BHHEPBEPTEP EOO/J

BEJIEXXKHW KbM UHIUBHUY AJTHUSI ®©HHAHCOB OTYET (ITPOJAbJDKEHUE)
3A TOJJUHATA, TIPUKJIIOYBAILIA HA 31 JEKEMBPHU 2022

27.

28.

29.

IIpoBu3zun

B xunsou neea

bananc Ha 1 aHyapu 2021

IpoBu3un, HanpaBeHH npe3 nepuoaa
[1poBu3uy, U3M0I3BAHK MPE3 NEPHOIA
Basanc Ha 31 gexemepu 2021

bananc Ha 1 sHyapu 2022

TpoBu3HH, HaNpaBEeHHU Npe3 NepHoaa
[TpoBH3HH, H3MOI3BAHU NPE3 IEPHOA
Banaxc Ha 31 nexemspu 2022

Tekyma yacr
Herexyma vacr

Obmo

843
71
(202)

712

712
456
(74)

1,094

1,000

4

OcHoBHATA YacT OT NPOBU3KMHTE C€ CBCTOM OT OYAKBAHH Pa3xolu 3a 60HyC 3a MOCTUraHE Ha ThPrOBCKHU
pE3ynTaTH, OYAKBAHU Pa3xoJ¥ 3a MAJICTH, NONeKallU Ha BPBIIAHC OT KJIIHEHTH, OYaKBAHM pa3Xxoa 3a
y4YacTHE Ha NIEPCOHAIA B Kanutajla Ha KOMITAHUATA Maiika, KakTo U NOTeHI[HATHH 3aABIIKCHUA, CBbP3aHH

C U3IMEHEHHS B JAHBYHOTO 3aKOHOOATEJICTBO.

AHra)XMMeHTH 32 NPUA0GHBAHE HA HMOTH, MALINHH, CHLOPLKEHUs H 060pyaBaHe

Kbm 31 nexemepu 2022 r. JIpyecTBOTO HsAMa MIOETH AHTRXKHMEHTH Ha ChLIECTBEHA CTOHHOCT 32 JOCTABKA
Ha MallUHY ¥ 06opynsane (BKI. codTtyep) (2021: HAMA MOETH AHTAKUMEHTH 3a AOCTABKA HA MAIIMHH H

obopynBaHe, BKIL. codryep).

IMpuxoau 3a Obaely nepuogH

Ipes 2022 r. Jlpy»ecTBOTO OTYMTA [IPHXO1H 32 O'bACIIH IEPHOIH OT PEHTA Ha COGCTBEHA 3EMENENCKA 3eMH

B pasMmep Ha 2 xuil. jB..(2021; 2 xui. nB.).
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BUHEPEEPI'EP EOOJ

BEJIEXXKH KbM UHOANBU Y AJIHUA ©®UHAHCOB OTYET (ITPOAbLJIXXEHHE)
3ATOIUHATA, ITPUKJIIOUBAILIA HA 31 JEKEMBPU 2022

30. Cenp3aHu Juua
Hoenmuguuyupane na cevp3anume auua

)Ipy}KeCTBOTO HMa OTHOILIEHHE HA CBBP3aHO JIMLE C MPCATIPUATHSA MO ob1n, KOHTPpOJI HA rpynarta BHHep6eprep,

d MMEHHO!

Bunepbeprep AI', ABcTpus

Venex AJ]

3emenpox aita yan uzaitn EOO/]
[Matimnaiig bearapus EOO/], bearapus
Bunep6eprep 3PT, Vurapus

Bunepbeprep Eepoctpoii cion. C.p.o., Yenka
pemy0Onuka

Cunuxe Kepamuxa cnion C.p.o., Uemka pernybnuxa
Buuep6eprep Asctpus ['M6x, ABCTpus
Bunepbeprep @unanu Ceparc ['M6x , ABCTpus
Bunep6eprep HB, Benrus

Bunep6eprep CPJI, PymbpHus

Tounpax CPJI, PyMBHHA

Bunep6eprep JJOOEJI Bununa, Makenonus
Bunepbeprep Kanmxka noo., Copous
Bunepbeprep 1.0.0., XbpBarcka

Bunepbeprep I'M6x, 'epmanns

Bunepbeprep a.0.0., CnoBeHus

Awmonur I'm6x n Ko, I'epmanus

Kommnanus — Majika

JsIiepHO NpeanpuaTHe

[Ton o6 KOHTPOJT HA KOMITAHKMATA Maiika
Mo o611 KOHTpON Ha KOMNaHUATa Maiika
[Tox o611 KOHTPOJ Ha KOMMAHUATA Maiika

[Ton o611 KOHTPOJ HAa KOMITaHUATA Malika

ITon 06111 KOHTPOJ HAa KOMOAHUATA MalKa
ITon o611 KOHTPON Ha KOMIAHUATA Makka
[Tox 0611 KOHTPOJI HA KOMIIAHUATA Maiika
ITon o611 KOHTPOJ HA KOMOAHUATA MaKiKa
[Ton 061 KOHTPOJ Ha KOMMAHUATA MaiiKa
ITon o611 KOHTpON Ha KOMIIAHKATA Makka
IMToa o611 KOHTPON Ha KOMNAHUATA MaiKka
[Ton o611y KOHTPOST HA KOMIIaHUATa Maiika
Hon o061 KOHTpOJ HA KOMOAHUATA MakKa
ITon o611 KOHTPON Ha KOMMAHUATA Maiika
IMon 061w KOHTPON HA KOMIIAHUATA MaiiKa
[Moa o611 KOHTPOJ Ha KOMMAHUATa Makika

)Ip}/)KCCTBOTO CBhIIIO TaKa UMa OTHOLICHHUE HA CBBP3aHO JIMLE C anaamenme Ha ﬂpy}KeCTBOTO.

Tpau3am¢uu C KIOYM08 yRpAas1€HCKU REPCORAL

Obiuata cyMa Ha HAYMCICHHUTE Bh3HArpaXKACHUA 3a KIIOUOB YIPABICHCKY NEPCOHA, BIJIKOUEHH B Pa3XOANTE
3a nepcoHaja (Bux Oenexka 9) ca B pasmep Ha 657 xuit. jiB. (2021: 590 xun. n8.).

Jlpyrure kpaiiHu canna Ha B3€MaHHA W 3aJbJDKEHHS OT/KbM CBBP3aHH JIMLA B Kpasd HA I'OAMHATA, KAKTO M
Tpancakuuute (¢ JJC, xbaeTo ce npuiara) ¢ NpeAnpUATUETO Makika, TbUICPHO MPEANPUATHE M TAKUBA 1O/
06111 kKoHTpON B rpynata BunepOeprep npes 2022 roauHa, ca KakTo CleaBa:
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BHHEPBEPI'EP EOOJI

BEJIEXXKH KBM UHIUBUY AJTHUA ®UHAHCOB OTUET (ITPOABJIDKEHHUE)

3A T'OAUHATA, TIPUKJTIOUBAILA HA 31 JEKEMBPH 2022

30. Canp3anu auua (NpoabIKEHHE)

Cpbp3aHo aune
B xunaou nesa

lloxynka u npodaxcba na mamepuanu. cmoxy u
RpOOYKyUA

Kommnanus-majika

JeLuepHy npeanpusTas

HpyecTsa 1101 0611 KOHTPON HA KOMITAHHATA
Maitka

llokynka u npodaxcéa na venveu
KoMnauus-maiixa

HbLiepHy npeanpusaTus

JpyxecTBa Mo 0611l KOHTPOJI HA KOMITAHUSTA
Maiika

Hokvnka u npodaxncba na dvazompaiiny akmusu
KoMnanus-Maiika

Jbumepuu npenanpustis

JpyxecTBa noa o6Ll KOHTPO HA KOMMAHKATA
makka

CBbp3aHo Jauue

B xunsou nesa

Toxvnka u npodaxcba na mamepuanu. cmoxu u

ngoQgKyuﬂ

KoMmnanua-maiika

Jbuiepau npennpustus
HpyxecTBa nox 061 KOHTPOJI Ha KOMITAHHATA
Maitka

Horxynka u npodaxcéa na veaveu

KoMnaunus-maiika

Jpmepuu npeanpustas

HApysxecTra nox o6l KOUTPO HA KOMIIAHUATA
Maiika

Ioxynka u npodaxcba na dvazompaiinu axmueu

Komnanus-maiika

Jbiepuu npeanpuaTus

Jlpy»ectsa noJ 061 KOHTPON HA KOMAIAHUATA
Maiika

2022 2022 31 nexkemBpn 31 pexemBpu

2022 2022

Ipoaaxon Hoxynku Biemanusn 3aabiskeHus
- 7 - -

4 1,840 - -

576 18,066 7 507

293 1,788 39 249

- 1,231 - 74

389 589 53 88

1262 23,521 9 918

2021 2021 31 nexemBpm 31 aekemBpu

2021 2021

ITpoaaxon IMokynkn Biemanus 3aabaskeHust
- 2 - -

26 1,292 59 -

750 14,262 21 98

122 1,366 20 8t

- 1,467 - -
285 584 121 92

1,183 18,973 221 271

IIpe3 rogunata JIpyxecTBOTO € M3MIATUIIO 32€MH OT APYXKECTBA MO OOLL KOHTPOJ Ha KOMMAaHUATa-Malka B
pasmep Ha 1,897 xur. siB. (2021 r.: 1,897 xu1. 11B.) ¥ € IPU3HATIO PA3XO0] 32 JIMXBH B pasmep Ha 29 xun. siB. (2021
r.: 76 xui. 5B.). CaIIoTO N0 IBLITOCPOYHHS 32€M, OTIYCHAT OT APYXKECTBO MOA 061 KOHTPOJI Ha KOMIaHUATA

maiika kbM 31.12.2022 e usnnareno uswwro. (2021 r.: 1,90 min. sis.).
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BUHEPEBEPI'EP EOO]]

BEJIEXXKH KbM UHJTUBU Y AJTHUA ®UHAHCOB OTYET (ITPOJAbJDKEHUE)
SATOAMHATA, IIPUKIIFOYBAILLIA HA 31 JEKEMBPH 2022

30. Csbpsanu qMua (IpoaAbJKEHHE)

Jpy»KecTBOTO CHIIO TaKa y4yacTBa B CHCTEMATa Ha rpynara BunepOeprep 3a o6lI0 yNpaBleHHE HA MAPUUHUTE
cpeactsa (kew-mynunr). Kem 31 nekemepu 2022 T. MpeAOCTABEHUAT JEMO3UT MPH APYXKECTBA M0 0611 KOHTPON
Ha KOMNaHuATa-Makka € B pazmep Ha 9,739 xui. e, (2021 r.: 8,541 xun. 71B.) - (Bik Oenesxka 20). [Ipes rogunaTa
JpyXecTBOTO € MPHU3HAIO MPUXOIH OT JIMXBH B pa3Mep Ha 23 XUl JIB. H He € NPH3HAIO pa3xoau oT Juxeu (2021

I.: HE ca NPU3HABaHH [PUXOAM K Pa3XxolH OT JUXBH).

[Ipe3 2022 r. JIpyXecTBOTO € W3IUIATHIO AMBHUIEHT Ha KOMIaHHATa Maiika B pasmep Ha 10,000 xun. 1 nB. (npe3
2021: 14,500 xwumn. nB.).

CpokoBerTe 3a IUialjaHe Ha B3IeMaHus U 3ab/DKEHUS OT/KbM CBBP3aHH JIMIA ca craHAapTHO 30 AHu.

Hsma npocpodeHn B3eMaHMs, KaKTO M OOe3LEHEHH B3e€MaHHMA OT CBbp3aHW Juua KbM 31.12.2022 1. u koM
31.12.2021 r.

BzeMaHusTa U 3a//b/DKEHUATA OT/KbM CBbP3aHU JIHLIA ca HeoOe3neueHH.
31. CnOnTHS ciel OTYeTHATA AaTa

Cnen martata Ha oTYeTa 3a Q)HHaHCOBOTO CbCTOAHUEC U 1O JaTaTa Ha on06peHne 3a M3JaBaHe HA TO3H Cb[/IHaHCOB
OTYET HE Ca Bb3HUKHAJIHM KOPHUTUPALIHA CHOUTHA UITH TAKHWBA, U3HCKBAILIHK PA3ZHIUPEHO OMMOBECTABAHE.
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