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AOKJIAZTI HA HE3ABUCHMMUSA OuTOP

Ho: Empomayma cobersenax na
»B/K — IIsTRM9eckn npesoan“ EOOJ

Hoxnax pppxy ¢nBAHRCOBRA OTYET

CTENEH Ha CHYYPHOCT ROKOJIEO (JMEAHCOBHAT OTYET He CHABPXA CHIECTBEHE HETOTHOCTH,
OTKJIOHEHHA U HECHLOTBETCTRAL.

OZUTHT BRINYBA M3ITHIREHHETO Ha UPONEAYPH C LA NOJydaBaHe HAa ORUTOPCKH
AOKA3ATENCTBA OTHOCHO CyMHTE ¥ OHOBECTABAHMATA, OPeACTaBeHN FHB (HHAHCOBHH

OPONEAypY, KOATO Ca MOAXOAAIIY IIPH TeSH OGCTOATENCTBA, HO He C nen u3passpane Ha
MHeHMe OTHOCHO ecexTHBROCTTA Ha cHCTeMaTa 3a
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(nponwmelme)
BhETpemen KOHTpOJI Ha npe.qupm-ne'ro. O.EIET',I:T ChII0 Taka BEJIKOIBa OLOEHKA Ha
YMECTHOCTT2a Ha CIeTOBOHT OOJINTEKY 1§ Da3yMHOCTT™a Ha

Cumrrame, ge U3BLPIEHART OT Bac oaT IPEAOCTAaRA NOCTATHYRA & noxxoxama 6asa 5a
H3Pa3eHoTo OT HAC OAATOPCKO MHEHNe,

CLOPBIKEHNATA, CIIEJl MePHOKA Ha Xunepurdanya 8 Banrapns,

K®M natara ma Gananca JApyxeersoro € Bce omme B wponec nacrsﬁnpanena.uoxymenmm,
ApyxectBoro BEpxy maxom mMoTH. Jlumcara Ha

AOKYMEHTH 3a cOGCTBEHOCT HA OTYeTeRmMTE B rogumens ¢$raascoB oT9er Ha ApyxectsoTo

APYXRECTEOTO LODOJEHH OT HACTRHIWIM npe3 mepmofa. KM garata ma
(uraECcOBRA OT9eT TeXHUA PasMep He MOzxe na Gr1e Haziexano onpenesen.

Ilpr npebpasypamero ma © WoFEpPmeHe ¢Qopmammo pasgensme Ha
PETHCTPHpaRRTe chAcOHE Hcxope APyxectsata B rpynata. Ilopagu ToBa e

mmommmnommmmmmmmmm 2
TIOponeHE OT cHOMTHS, BacTEIGY UPE3 NpeAXOAHM meprogm. Ko AAaTarta Ha
(HEAECOBUA OTeT Te He Morar Aa GBRaT RazexIHO AFTHCTCHY.




AOKJIAT HA HE3ABUCHUMUA oguToP
(upoavicxenne)

31.03.2008

I'p. Codra
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- "BAXK-IIThuueckn npesoan” EQON
I PuraHcoB oTyer
- 31 ileKeMBpHU 2007 T.

ﬂ Crabpixanme
i

Toavanen powiax 3a AeMHOCTTA

Banauc

OTtuer 3a Joxoxure

Oruer 3a napyanuTe HoTOIM (NpAX METOX)
OTueT 3a NPOMEHHTE B COGCTBEHMSA KANINTAI
loacnenns x¥b>M (pumancoBun oTuer
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"B/UK-TITHH49eckn npesoau” EOO/| 1

(Ounancos oruer
31 JIcKeMBpH 2007 T,

T'ommmen goxiazn 3a AeMHOCTTA

Hacroamuar joxnas € M3roTBEH BBL3 OCHOBA Ha tuuancorun oruer na ,BJDK -
IIstHUvecxu npepo3u” EQOOJ kbM 31.12.2007 I. U BhB BPB3KA € Wi.33 OT 3akoua sa
€YETOBOJCTBOTO,

I. Pa3Buryie Ha AeiiHOCTTA B ChCTOAAUE Ha JIpy:KecTBOTO
1. O6ma vagopmamua, Yupasaenne.

/lpyxecTsoTo e yupesieHO Ha 26.10.2007 I. Upes OTAIARE IO peja Ha IJasa
Illectnanecera or THProBCKMA 3aKOH OT »DBITAPCKY ABPXABHM Kesneanunmu“ EAJ]
(,BIDK“ EANT) u e perucrpupaio ¢ Pemenue NO 1 or 13.11.2007 r. 0o ¢.aexno Ne
16660/2007T. 1m0 onmca Ha Codaiickn rpancku ch - GEPMEHO OTHAEIIEHNE, BIACAHO B
Tonprosexus perucrsp no napr. N 127 858, Tom 1767, per. 1, crp. 119,

OTnensnero e sanBeHO NpeA ChAA MO NAPTUAATA HA HPEOSPASYBAINOTO Ce APYKECTBO -
«Boarapexu appikapiu xenesnanu /BIDK/» EANl ¢.x. 7/2002T.

Beyukn asnoBe OT xanmTajsa Ha JIDYKECTBOTO €3 NPUTEXKAHWE HA E€MHOMHYHHA
cobcrBenuk «B/MK» EAJL

que,uanane'ro Ha APVKCCTBOTO € OpeAIIECTBAHC OT CUETOBOAHO OoTAeJAAHE, CHATAHO OT
01.05.2007 I,

ITepuoatT Ha OTHHTAHE 34 TOAUILHOTO OPRKMOYRAHE € 01.05.2007 — 31.12.2007 T. Ot
01.01.2007 A0 30.04.2007 I. JeitnocTTa e orauTada B «B/K» EAJl. 3a samsuny nenw,
CBIJIACHO JAEHCTBAINOTO 3aKOHOJATEJICTBO €A B3STH HEOOXOAMMHTE Omepamuy KbhM

13.11.2007T.

IlpeamersT Ha AeHHOCT HR APYIRECTBOTO €3

Hasbpmeane Ha XeJIe30MbTHR IPEBO3H HA ITHTHHMIM HA TEPUTOPHSAT2 HA CTpaHATA,
HaeMaHe Ha JIOKOMOTHBHA TAT2 ¥ BANOHA 34 M3BLDINBaHe HA JKeJ/IC30ITETHA IIPEBO3H Ha
HbTHHIM, NOAAPHIKKA B PEMOHT Ha NOABUIKEH CHCTAB (JIOKOMOTHBY M BATOHM), KAKTO ¥
BCAKa pyTa AEHAOCT, KOATO He e 3abpanena che 3aK0H.

Ilpes 2007 r. eAMHCTBEHMAT JNLEH3VPAH JKENE30IFbTEH MPEBO3BAY 33 ITETHHUECKH
npesosu e «B/2K» EAZL. «BJDK — ITbrungeckn npesosu» EGO/] opranuaupa npesosa
Ha MHTHRIM OT HMETO K 3a cmeTka Ha « BJ/DK» EAJ], 3a X0eTo nosa3Ba HAETH BAroNy OT
«B[K» EAJl m noxomotsaen or «BI2K — Taros nopsmxen chera(JIokoMOTUBH).
HaetuTe BArOHE ce mOAXLPKAT, CHXPAHABAT, MOYHMCTBAT M onassBarT or «BDK —
I THHUeCKN npeBO3n».,

YHpaRreHCKaTa CTPYKTYpa Ha JIpy:ecTBoTO €:
1. llentpasino ynpasnenue, c aapec rp. Copns, ya."Hean Bazos” No3;

2. Ilopenenne sa reTanvecky npesoau Codus, ¢ anpec : rp. Codun, 6yn."Knarunn

Mapun Jlynsa” N2 102
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BIK-ITEBTHUYECKU [MTPEBO3U” EQOA
PuHaHCOB oTUeT
31 ACKeMBpH 2007 T,

3- llonenenne 3a meTHAYECKN NpeBoan ILnoBaus, c anpec Tp. ILrospwms, Gyn.”"Bacun
Anpuios” Ne 3

4. Honenenne 32 rpTHuveckn npesosu l'opua Opsxosuna, ¢ aapec : rp. l'opua
Opsixosuna, ya. ,I1ap Oceoboguren” Ne g

5. MIIB ,Puna” ¢ anpec: rp. Codus, ya."TI'ypko” Nes.

Apy:kecreoro ce ynpasJiaBsa oT:

1.

Obmo cpbpanue, YAMTO NPABOMOIMSA CE YOPWKHABAT OT ENHOIMUHHS
CcODCTBEHUK HA KanUTAla

Komnerenruocr Ha O6moro crbpanre:

2,
Yupas

H3MEHA 1 JOIThIBA YUPEAKTENHIA AKT
npueMa H M3KIOYBA CHADYKHHIW, JA2BA ChHIVIACHE 334 NpPEXBLMIAHE Ha
APY>KecTBeH AAJ Ha HOB Y/eH

npHema roauIans oTier ¥ Gananca, pasupenens nedan6aTa u B3UMa pelleHs
32 ACHHOTO M3NNAmEARe

B3eMa PelleHns 32 yBeJlMuaBaHe U HamaJissRane Ha KanuTana

130npa ¥ 0cBObOIK/IaBa YIPaBHTEJIH, ONPEREA Bh3HATPAKACHHAETO MY/ HM
B3EMA PEIIEHHA 32 OTKPHBAHE W 3aKpHBAHE Ha KJAOHOBE M yuacTHE B JIpyru
APY<ecTBa, KAKTO U 33 Ipuo0HBaKe, NpoAakta U 3aXprRaHe Ha TPeANPAATAA
B3€Ma pemeHus 3a NPUAOOMBAHE M OTIY)KAABAHE HA HEIBHIKHMU HMMOTE H
BelllHH NPaBa BHPXY TAX, BKIIOYHTENHO 3a 06PEMEeHsBaBEeTO UM ¢ TEXKECTH
B3€Ma pelIeHnA 3a NPEASBABAHE HR MCKOBE OT ZPYKECTEOTO Cpelly yIpaBuTesis
¥ Ha3HauaBa NPEXCTABUTENA 32 BOJICHE Ha IIPOLECH CPely Hero

B3eMa pelleHns 3a npeofpasysBaHe M NPEKpaTABAHE Ha JPYIKECTBOTO W
o0ARABAHETO MY B JHKBUjauns

B3€Ma PEIUEHMA 32 ACIIWIHUTEHE NAPUYHY BHOCKH

B3eMa pelieHNs 3a NONyYaBaHe MK OTHYCKAHE HA 3aeM HIH  KDEAWT,
HEe3aBNCMMO OT HEeroBUsI pa3Mep

onpefessi TBLPIOBCKaTa MNOJMTAKAR M OH3HEC IaHA HA APYXKECTBOTO B
CBOTBETCTBYIE € IpeAMeTa My Ha Aeiinocr

npuema pellleHHs 3a MOZJaB2HE Ha 3aAWIEHHe 3a JIMNEH3 33 M3EBPIIBAHE Ha
JKesIe30IrbTHY IPEB03H Ha ITHTHAIM HA TEPUTOPHEATA Ha CTPaHaTa

npuemMa pellleHHs 33 M3EbPIMIBHE HAa MeXAYHapOJHa JeHHOCT OT cTpaHa Ha
APY»KECTBOOTO U 3a YJaCTHe B MEXAYHAPOAHY OPTanH3al[H

npreMa pellieHAe 3a CKINYBAHETO, KOHTPOJIMPA W [aBa 3a[bJDKUTEIHH
yKasaHHA N0 MU3MTWIHCHHMETO Ha JIOTOBOP  3a JIOCThI M R3NMJI3BaHE Ha
JKeJIe30IrbTHaTa MHGppPacTpyKTypa.

Yupasuren/ynpasureny

UTEJIAT YIPARAABA APYKECTBOTO KATO:

Opranu3vpa H3MTWIHEHHETO Ha pellleHAATa Ha E€MHOAMYHUS CODCTBEHHK Ha
KauuTana

H3roTBsl ¥ NIpejJiara 3a onobpeHne roqumIHuAa otueT 1 Gananca

CKIII09B2 TPYAOBYU H APYTH AOTOBOPH CbC CHYXUTENH HA APY>KECTBOTO

OpaBH OPeJJICXKeHNA OPEJ eTHTIIHAA cOOCTBEHNK 3a B3EMaHe Ha PellleHHs OT
M3KTI0YATENHA HETOBA KOMOETEHTHOCT

BiemMa pelieHus 00 BCHYKM BBIPOCH Ha AEHHOCTTA HA APY)XKECTBOTO, C
HIKMOYMEHNEe HA Te3H, KOHTO CBHIJIACHO YUPEAMTENHHS akT MAM AeHdcTBalITo
3aKOHOATEJICTBO €4 OT MIKMOYHTENHA KOMIETEHTHOCT Ha eRHOIUYHHA
cobereenux (0bmoto crbpanne)

HMa NpaBo Jia Ce Pasnopexfia ¢ UMYIECTBO Ha APYKECTBOTO B ChOTBETCTBUE C

BAPHO G OPUT
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»BIDK-ITBTHUYECKHW [TIPEBO31” EOOAN 3
$HHAHCOB OTUeT
31 AeKeMBpH 2007 I.

AeHCTBAINATA HOpMATUBHA ypenba, yupeaMTeNHHS aKT u HMOTOBOpa 3a
YHUpaB/IeHKe, KATO B3eMa CAMOCTONTE/HH PEIIeHNsA 33 CKII0YBaHe Ha AoroBopu
da CMeTKa Ha IPYIKeCTBOTO Ha CTOMHOCT 10 100 000 Jiesa

* HAMa npaBo Ge3 paspemenve Ha eRHOAWYHMA COGCTBEHHK Ha KanHTaNa 1a
CKJTIOYBA CNEANATE CAEJIKK: PA3NOPENUTeTHE CALIKH C RBATOTPaiiHK aXTHBH Ha
APyKecTBOTO, ACTOBOPH Ha CTOMHOCT Haf, 100 000 JieBa, AOrOBOPH 33 KPeAHT, 3a
CbBMECTHA [IeHHOCT, 38 NOeMaHe HA MeHETENHEUHK BANBIKEHHA, 33
obesnmeuasaHe Ha B3eManus, 3a fjapane oGe3NEUCHHA B n0a3a Ha TPETH JIKLA, 33
CKJII0UBaHe HA chAeDHA WAM M3BBHCHAeOHA cnoroaBa, ¢ KOATO ce NpE3AABAT

3agL/DKeHHA WIH CEe OIPONaBa JThAT,
2. KoMKypeHTHA cpefa v HO3MIMUORMpPAHE HA APYKECTBOTO
Ilasapen aan

Pazupenenenvero na nasapa Ha TPaRCNOPTHH YCIYTA Ope3 2007 I. e 5.17% 3a
I'bTHUHECKHS 3 EJIe30I'bTEH TPAHCNIOPT, 94.47% 32 aBTOMOSHAHUA TPAHCIIOPT H 0.35%

3a Bb3YIITHUA TPAHCUOPT.
Craticruxa

HpEBO3CHH | PeaJIU3NPaH

ATHUINY | M THHEKIWIOMET

roaAMHA (xmn.) pm (mm.)
1993 T, 76 083 5837.049
1994 . 65 741 5059.462
1995T. 58 938 4693.281
1996 T, 66 097 5065.257
1997 T. 82 654 5886.017
1998 r. 64 261 4740.233
1999 r. 53 110 3818.638
2000 T. 50 028 3472.381
2001T. 41 818 2989.556 |
2002T. 33719 2597.529
2003 r. 35 206 2517.403
2004 T. 38 283 2628.473
2005 T. 33 748 2388.552 |
2006 r. 34 113 2422.108
2007T. 33 283 2423.202

APHOC OPTRI
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«BJDK-T'TbTHUYECKHU ITPEBO3N” ECOJ] 4

®HUHaHCOB OTYeT
31 AeKeMBpH 2007 T.

Npeso3eHu nbTHYLYM ¢ XenesonkTeH TpaHenopT
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INazapAM TpeHOBE

B nepnona caen 1990 roguna, xeseannaTa nanese Ha cBOGOHNA TPAHCHIOPTEH [1a3ap
32 nMpeBo3 Ha wWeTHHIHM. CnoxHaTA CONBAIHO-MXOHOMHYECKa CHTyallH? B CTpaHara,
XapaKTepusHpama ce ¢ HaMaeHaTa NOKYIATeNHa CNocoDHOCT Ha HACEJICHHETO H
npoMenenaTa My CTpyKTypa B pesyATaT Ha HCTATUBHATE TEHACHIYH B PASBUTHETC Ha
AeMorpa)cKUTEe OPOLECH B CTPaHaTa, A0Bede A0 CBHBaNE Ha TPAHCIOPTHUSA La3ap ¥ A0
ZpacTHIHO HaMaiABaHe Ha ofieMa Ha IFTHUUECKUTE OpesoanTe. B CpaBHEHIE C 1990 T
HamMaJIeHNeTO Ha HMPEBO3NTE C HKENe30MbTEH TPAHCHOPT € HOYTH TPH IFLTH, OT 102.4
MJIH. ipe3 1990 T. , NPEBO3CHATE THTHUIH PE3 2007 I'. ca 33.28 MIH. WIN CHAbT € C

67%.

IIpero3eHuTe TETHULM C 3KeJIE30ITHTEH TPRHCIIOPT 32 NEPHOAA 2003 — 2007 T. ce
3a//bprka H2 HMBOTO Ha 33.4 -34 MIH. wbThuimu, Hesasueumo or mocTUruaTaTa
cTaOHIM3ALMSA B TEMIOBETE HAa HAPACTBAHE Ha 066Ma Ha IPEBO3UTE IPE3 NOCHEANATE 2
~ 3 roAMHM, JKEJIe3ONBTHUAT TPAHCHOPT NPOXWDKABA Ja IyOM NA3ADHM NOSHUHM B
CPaBHEHWE C APYTHTE BHJIOBE TPAHCIOPT M OcoBEHO € ABTOMOOWIHMA TPAHCIIOPT B
PE3yATAaT OT U3CCTABAHETO B KaYeCTBEHHTE NApAMETPH Ha JKeJle30ITbTHHMTE HPeBoan,
TEXHOJIOTUATA H IPOGJIEMHUTe B CHCTOAHMETO M TOAXBPIKAHETO Ha MH(pPaCTPyKTypaTa.

AucrpulGynun

OGcnyxBanero Ha NFTHANATE Ce MIRBPIBA B 325 rapy M CIMPKY % 3 Oiopa.
Ocsen ToRa GriieTn ce NPOAABAT Ha KOMECHOHEH JIOTOBOP A B 120 CIIMPKH U 2 FapH.

B mexnynaposiHo chobmenue npofaxGara 5a GireTn e opranuaupana B 15 Gropa
Ha MIIB “Puna”, ot xowro 3 B Cothust v 12 B cTpanaTa.

HAuctpubynusTa ce ocbIIECTBABA upe3 mpoxaxba HA KOMIIOTHPHH GuieTH,
aboHaMeRTHR KapTH, GIAHKOBY, BJIAKOBH OUMIeTM N pHYeH Guser 310.

MapxeTHHTOBa M peraaMHa AeiiHocr

- IlpoBexna ce akTuBHA TEXRONOrMYHA W THPIOBCKA NOJMTHKA 32 3aJ0BOJABAHE
noTpebHOCTHTE HAa KIHEHTHTE OT Obp3, Gesonacen B y00eH HKeJle30ITBTeH T THUYECKH
TPAHCIIOPT, Ype3 HoBMIIaBaHe eeKTHBHOCTTA ¥ Ka4eCTBOTO Ha oBCyBane.

- HammiHenme Ha 3agWDKeHHMATA 38 H3FBPHIBAHE HA OOOIECTBEHM

NPCBO3IHN YOIYTH C XKeNe300bTER TPAHCIOPT 34 HOCTHraHe Ha OnpeReIeHo pgann:?tqe\

PH0 CCPTHAATA
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»BIUK-ITB THUUECKU IIPEBO3U” EOOJ

PuHaAHCOB oTOET
31 AeKEMBpH 2007 T.

HA TPaHCIOPTHO OGCIyXBAHE M YCJIOBHA 3a Ge3aTeHy H c HAM@JIEHH HEHH
KeJIE30IThTHH ITHTYBAHKA B MHTEpec Ha 06mecTBoTo,

- Pasmmpssane Ha aeifnocrra, CEbp3aHa ¢ TPAHCIIOPTHOTO OGCIY)XBAHE Ha X0pa ¢
OorpaHRYeHa MOGHIHOCT

- PasButHe EHa ATPAKIHOHHO-TYPUCTHYECKHTE NPEBO3M C YHUKANEH

JREJIC30TBTEH CHCTAB
- Pexnamuata AeHHOCT e HACOY€HA OCHOBHO B TPH H2IIpawjicHNA: NOBAIIABaHE

HA HHPOPMMPAHOCTTA HAa IHTHUOATE 33 HOBYU opepTH 3a mETYBaHE ¢ Hex
CHCHE/BAHE HA YaCT OT KIMCTHHTE Ha aBTOGYCHATE NPEBOSBAYE; TCACBMINMOHEM M

PaMO PEKIAMNA M NIPejJIarane HA PEKIaMHH IPOCTPAHCTBA BEB BIAKOBETE,

3. PHHAHCOBO CHCTOSHME M Pe3y/ITATH 38 2007T. (OT 01.05 A0 31.12.2007T.)
»BJDK - ITsTHAYeCcK: 1peBoan® EOO/] mprkmousa pwrancosara 2007 r. cbe 3aryba or

293 008 Jsena.

Crpyxtypa Ha akTuBuTe KbM 31.12.2007 r.

MapwHm
cpeacTea aMA
558 37.84

Kpatxorpaiiy
MaTEePUAITHI
aKTNBM
14,96

Iipes oruernms neprox JApyxecrsoro He e HOPHAOCOHBANIO ¥ OTIIHCBANIO CHINECTESHHA MO
pasmep axTHBH.

APHOC PHTHAY
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—] »B/UK-ITBTHUYECKH ITPEBO3U” EOOJ[ 6

PHHAHCOB OTYer
31 IeKeMBpH 2007 T.
| A
Apym Semu (1 :
epeHi);
H ARSTOTPARHN 349
e Marepuaniy
TpaHcnopTHi axTusn; 2,97
{* : cpeacTpa; 1,28 Crpagu
L. KOHCT pyKLpw,;
27,96 |
: |
t
i] CLOphweHn ;
44,41
1
Mausmiy o
oBopynaane;
o o
D B xpas Ha 2007 . BexbT Ha ABITOTPAUHUTE MaTEPHAIHE AKTHBY € 37,84 % ot obmure
aKTHBY Ha JlpyxecrBoTo.
Kpartkocpounnte B3emanmsn ca 40,9% or 6anaHcoBaTa CTOMHOCT Ha AKTHEBHTE,
E Ilacnau
APy*ecTBOTO HAMA JHITOCPOTHY 33 ThIDKEHAL.
g Kpatkocpounure saxnmxennn ca 64,3% or nacusure Ha ApymxecTBoro. 3awpKeHRATa
D KbM CBbP3aHH OPEANPAATHAA 1 HEPCOHAa ca 51% oT KPaTKOCPOYHHTE 33 TB/DKCHUA.
CTpyKTypa Ha KPaTKOCPOUYHUTE 32aBLIDKEHUR KM
31.12.2007 r.
i JaprmoreMnA KM
Hpyru CBLP3aHN
KpaTokoGpGUHH Mposuauy; 0,61 npegnpusTU;
. AaALIOKEHNN, 21,37 ‘
25,11 |
\
3aqLmkeHus KbM |
- AocTaBunMum; |
; 3anBmMKeHA KbM 16,92 |
ul ocurypnTenHu
NPeANPUATUR; MonyJdexn
" 6.77 asaHcn; 0,01
J Aawbyun
3aALIOKeHUA KM 384 LIPKeHWUS;
nepcoxana; 20,17 1,04
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~BIXK-ITPTHUYECKH ITPEBO3H” EOOAQ
PunaHCcoOB oTYET
31 nexeMBpy 2007 T,

JduxBuanocr

KoeduuuentsT Ha o06ma JHKBAAHOCT, ONpefesicH KATO OTHOIIEHHE HAa
KpaTKoTpaiiHuTe aKTHBHY ¥ KDPaTKOCPOYHUTE HACHBH € 0,809.

KoehmupenaTbT Ha yCKOpeRa JIMKBHJHOCT, T.€. ¢ eJIMMUHHUpaHe HA BIIUAHKETO Ha
MarepHaIHMTe 3anacH e 0,68.

Kparkocpounure sagnmkenus mnpesmmasar KpaTKOCDOMHMTE B3EMARMS ChC

7245 Xun.Jiesa.
OfopornnaT xanmran e —2317 xwiJesa. Kato moxasaren 3a olepaTaBHATA

JUKBUJHOCT MHARKUPA UPoG/IeMH C NapydHaTa HamruHOCT. OTdeTeHara 3aryGa e mo-
MaJIKa OT AaMOPTH3AIUATA.

Puckosn gpaxropu

e Banyren puck
Zlpy»ecTBOTO He M3N0/I3Ba CHENHATHN GEHZHCOBH MHCTPYMEHTH 3a Xe/DKHpaHe Ha
DHCKa, HO € B OCTaThYHA CTeNleH 3acTPAXOBAHO CPENly HEro, Thil KaTo HAIMOHAIHATA

BaJIyTa ¢ (pMKCHpaHa KbM €BPOTO.

» Jluxsen puck

HApyxecrsoro we nonasa xpeawrn. IponaxGara ma Hee(ekTUBHN ZbIroTpaiinm
aKTHBH 61 ocBOOOAMIO (DMHAHCOB pecype, HO FLIMOKHOCTHTE B TOBA Hanpar/leHue ca
orpaHudeHn.

e KpeanTten puck

PHHAHCOBHTE AKTUBY, KOHTO NMOTEHIMAIHO HMajaraT JIpyecTBOTO Ha KpeuTeH
PHCK, Ca NpEAMMHO B3eMaHuUA N0 NpoAaxkOn. Jpy:KecTBOTO e WaN0oKeHo OCHOBHO Ha
KpeAuTeN PHUCK, B cily4aii, be KIMEHTATE He H3LJATAT CBOUTE 3a/h/IKCHASL.
Cuenugmrara na nazaproTo NosENMOHApPaHe Ha JIDYXKECTBOTO OCTARS NOJIMTHKATA My
B Tasu ofnact BbB (pyEKIMA Ba (UHAHCOBOTO 3ApaBE HA OCHOBHMA KIHEHT W

cOOCTBEHMK Ha KAOUTaaa My.
KpenurnusT prck Ha napuaHuTe CpeAcTBa N0 GAHKOBH CMETKH e MHHEMAJIEH, Thil

KaTo Jlpy>kecTBoTO paGoTH caMo ¢ GAHKH ¢ BUCOK KPEAMTEH PEHTHHT.

Ipuxoau

Obmpre npuxoau ca 102 270 766 sesa, B T.4. 98 754 618 neBa ca HETHHTE HNpPUXOHM OT

npopaxta Ha yCayTH.

97% OT npuXoAUTe OT UpoAAXkGY Ha yoiTyra (Opranuampane Ha OPeBO3) ca OT CBLp3aHn
suna - ,B/K” EALl. «BJXK- ITsrHIveckn upeBosn» EOO]| OpraHHu3upa BBTPELIHATE H
MEKYHAPOAHVTE TPTHHYECKHN NPEBO3H CPelly Bb3HarpaxacHue. Bhsnarpaxaennero
ce popMupa OT NPHXOAM OT NponaxOH Ha GuneTd U aGoHAMEHTHU KapTh 3a NPeBO3 Ha
ULTHULM, BIJL. KOMICHCALWH, 6araxy i KOJNETH A AOIIWIHNTENR0 (DHKCAPAHO MECEYHO

Bb3HArpayKaenue,
Pasxonu

ObmusnT pasmep Ha Ppa3XOANTE 3a OTUETHHA IEPUON, 01.05.2007 — 31.12,2007 T € 102
563 774 neBa. ST
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SBIK-ITBTHUYECKH IMTPEBO311” EQOH
PHHAaHCOB OTUeT
31 IEKeMBPH 2007 1.

60,7% ot pasxopuTe N0 MKOHOMHYECKH €/IEMEHTH ca 33 BbHIIHY yonyru. 77,5% ot
FRPHIIHUTE YCIYTH €a 34 N0J3Bane Ha JIOKOMOTHBH H 11,9% 3a HaeM HA BaroHH.
Pasxonute 3a FbIHArPAXKACHHUA M OCUTYPOBKH M Haj0aBKu Ha nepcoHana ca 31,9% or
Pa3xXoauTe N0 MKOHOMHYECKH eleMEHTH. BHCOKUAT OTHOCHTENEH NAJ Ha COMMANHUTE
OCUTYPOBKM R Haf0aBKM CHPAMO BpIHATPAXKAECHUATA — 40,8% ce AWDKH Ha
H3IUIAILIAHETO HA CYMH 32 HaMa/leHHe HA CTOWHOCTTA Ha XpaHata. OT Mecel OKTOMBpH
TE3 CymMH OfXa BKMOYEHM KBM OCHOBHHTE TPYAOBH Bb3HArPaKIACHUA,
Cpennocnucrannat 6poil Ha nepcosana 3a oTuYETHRA nepuon e 5 564, a cpeaHaTa
Meceuna paGoTHa 3anaTa — 486 nepa.

II. Baxnu cBOETMA, RHacTHPIIN CIex FOAMIMHOTO CYECTOBOIHO
NPUKJIIOYBaNe.

Cuurano o7 ¢espyapu 2008 r. ,B/UK — Ilwrauveckm upesoam” EQOJ DOJTyqH
BpeMeHel JIMICH3 3a TpeBo3Bay. OOGHOBABAHETO HA HACMAHEA ITETHHYECKH NOABHIKEH
ChCTAB C HOBU BarOHH M MOTPHCHH BJIAKOBE INe yBeJMTH paaxofuTe Ha JIpyxecrsoro,
KaTo me Ch3Aa/e FLEMOKHOCT ¢ MO-Z00POTO KAYECTBO HA YOJIYTUTE A4 CE YBEJIMMAT ¥
npuxopure. IHBECTAIUOHHA NPOCKTH He ca niannpand. [lepcoranst me 6bae okono u
HOA HACTOALIATA YHCACHOCT, @ CPeHOrOHNIHUAT PBCT Ha paboTHaTA 3an/1aTa Lie Gbie

no 5%.
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-BMK-ITBTHUYECKH ITPEBO3U” EOON 9
PUHAaHCOB OTHET
31 nekeMBpH 2007 T
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i S Hoacuennne 2007 |
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j i

| AKTMBU ,

| HeTexkymm aKTUBY j

I UmoTn, Mantunm, choprxeHus 1 obopyasane 5 11707 |

i Hemarepuanuu axrusn 7 217 |

J 11924

§

TeKymm aKTHey

Marepuannn 3anacu 8 4 629

D. Trprosexu B3emanun 9 3004

Baemanwua or cBbp3anu 1Ana 21.4 9 039 f

Hanbunu Baemanus 136 |

[I Jpyrn Baematuns 10 498 .

Tlapuunn cpeacrsa — . _...1705,

19 011

—_ l

E | O6mo axrusu ....30935

S

Hammm:__% YnpaBsuTen:
Hara: [ ? 02 . ?cﬂﬂﬁ
0518 Asten
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»BJUK-ITBTHUYECKHM ITPEBO3H” EOOJ1 10
®unancos otuer
31 AieKeMBpH 2007 T.
Baaanc
; - Noscuenne 2007 |
o 000 I8 |
; !
. CoGeTBeH KanuTan |
i OcHOReH KanuTan 12.1 9900 |
. Harpynaua sary6a (293) |
| O0mo coGerBen KamATAN e 9 607 :
Iacusn |
HeTeKymy nacuBm |
Obesmerenys Npn NEHCHOHKpaHe — FWITOCPOYHA YACT 14.3 2021 |
$unancupanns . 1425
3446
|
| Texyinu nacusH [‘
Thpropexu saDKEHAA 13 2037
KpaTkocpounn 3aqbDKEeHEs XbM CELP3aHRH JHNA 21.4 5385
JadbyuHn 3aTDKeHns 207
- 3abIPKEHUs KbM NEPCOHANA M OCUTYPRTENHE
" MHCTATYLHM 14.2 4935
- O6GeamieTenna OpM NEHCMOHUPAHE - KPATKOCPOIHA ACT 14.3 198
. Jpyrs sagwmxenun 4999 |
. I1poBu3un 15 121
i 17 882
i |
f‘ﬁt_’iﬁm nmacnBy 21328
O6mo coBCTBeH KANTAN M TACUBY A 30935
HarorBwi:
Ll ’/ L
Hara: IF 02/. gy&é
3aBsepuun;
Radun
0518 Cpoaxon
PerveTpupan oguTop
fﬂ{fﬁj "
BAPHO C OPHTVHATA--
BAPHO G OPUTMFHAYA -
“.‘i‘\*' |]‘£,:: ! ,f
IoscuenwsTa KM HDMHAHCOBAA OTHET NIPE/CTARIABAT HEPRSAEIHA MACT OT HEro. “3‘;\ _ 7
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~DAX-ITBTHUYECKH [IPEBO3U” EOON 11
PHHaHCOB oTHeT
31 JIEKEeMBpH 2007 TI.

Oruer 3a AoxoauTe
HosicHeHne 2007
; I I 000 .an
[ ,
| IIpuxoan oT npogazzon T 16 102257
Pasxoan 3a marepmanu G4 292) :
Paaxonn 3a BLHINHM yOTYrH {61 600)
Pasxoaw 3a nepconana # CoupaiHu HHCTHTYOHUH 141 (32 412) '
| Pasxonu 3a aMoprrsanus na HehUHARCOBH AKTHBY (942) |
i Pazxoaw 3a obesnenxa na HehHBAHCOBA AKTHBH (22) .
i Jpyru pasxonu 17 (2570) .
: IIpoMeHy B HAIMYHOCTHTE HA FOTOBATA OPOAYKITHA H
20

1

|

| HE3aBhPIIEHOTO IIPOA3BOACTEO }

i CebecToifHOCT Ha UPOJANEHHTE CTOKM ¥ APYTA KPATKOTPaiAN i
aKTUBY S 3) |
i

l

I}

|

\

Pesym'r OT OnEPaTHBHA AEHHOCT

; Ilpuxoan ot MuxBn

i Jpyry vBancoBY pasxonu, HeTHO
Peay.rm-rr 38 NEpHOAa MPEAN JANHIN

1 Pazxoau 3a JaHbIE, HETHO

L "

Marorsin:

L
Hara: /2 ﬁ' Zﬂ@

3aBepwi:

A«/ ~.,\

BSPHO ¢ OPUT MHAM

IoscuennaTa KoM PUHAHCOBMA OTIET HPEACTARIABAT HEPASAETHA YACT OT HETO. N P\ )
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{uxaHcoB oTyer
31 AEKeMBpH 2007 T.

Orver 3a napuanure NOTOIM

HNonacuenne 2007 E

_._l000.m |

i R

! OnepatuBHa gelinocr :
+ locTbIIenna or KWIneHTH 18 434 ’
. [Inamanna Kem AocTaBIUIM (8148)
| Ilnamanns KoM nepeonan u OCHTYPUTEJIHN MHCTUTYI[AK (8 548) ;
{ Nnamanna sa pansuy ] — ¥
I’ Heren napuuen HOTOR OT ONCpATMBHA fJelwoer 1737 ;
l HHBecTMIIMOHEA JelinocT |
| IpupoGupane Ha UMOTH, MAWHAY, CHOPEKEHRS U 0BOpPY/IBAHE e (32)
L HeTen naprven HOTOK 0T MHBECTRIMOHHA AGHHOCT (32
HeTHo yBenuvenve Ha NapUTHE CpeacTBa 1705 ;
Ilapywanuy cpecTBa B HAYANOTO HA DEPUOJA -
ITapuwHmM cpeAcTBa B Kpas Ha HePHOAA 11 1705 :
Harorsma: Z ' —\
/
s 22 P 208
7 :
/ -
3aBepna:
A7

BAPHO € OPUTHAAT

:

(LTS

HoschennsTa koM GHEHAANCOBHA OTYET IPEACTAR/IABAT HEPASAENHA YACT OT HETO.



»BIDK-ITTBTHUYECKH ITPEBO3H” ECO/N 13
H duHaNnCcoB OTUET
31 JICKEMEpH 2007 I
OT1uer 3a IIPOMECHHTE B COGCTBBHHH KarnmmnuTaJja
'BCUYKH CYMM CA B 000 A8 OcHoBenH Hepasnpe-  O6nio
E e KauUTal ACICHA meuanba  kanuian |
Canao x»Mm 1 AHYApHU 2007 T. - - -
Emncuna #a 2an0B KanaTal 9 900 - 9 900
[ Ilewan6a 3a rogunara A0 31 AeKeMBPH 2007 - (203) (293)
.
| Canpo Kbm 31 AexeMBpH 2007 T. 9 900 . 9607

@ 9%
Harorsua: YopasurTes:

[
Jdara: a2 %&VJJ

APHOC OPHTNARR.

[NosicuenmsaTa KbM (PHHAHCOBAR OTIET HPE/CTABNABAT HEPASAEIHA YACT OT HEFO.
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~BIDK-IIBTHHUYECKH ITPEBO3U” E0OOA 14
(PuHanCoOB oTUYeT
31 neKkeMBpH 2007 T,

IHoacHeHnsn KbM (PMHAHCOBUA OTIYET

1 Ooma madopmanus

ApyxecTBoTo € yupeaeHo Ha 26.10.2007 T. upes ofaeiafHe nNO pera Ha IJaBa
[lecruagecera or ThproBexua 3aKoH OT ,Briarapckn ITbpKaBHE Jxenesnunmu” EAJT
(.B/I2K* EAJ) n e perncrpupano ¢ Pemenne NO 1 or 13.11.2007 1. 1o ¢.aeno Ne
16660/2007r. no onuca na Coduiicku rpagcku cba - PUPMEHO OTAENEHNE, BIUCAHO B
THproBeKuA perucTsp no napr. Ne 127 858, Tom 1767, per. ], c1p. 119,

Otpenszero e 3asBeHO MpeA Chjia MO NAPTHAATA HA IpeolpasyBamoTo ce OPY#ecTBO -
«Bmwirapeku Aspxasun xenesaamy /BIDK/» EANl d.n. 7/2002 1.

Benukn psuioBe Or KanmTana Ha JIPYKeCTBOTO ca NPHTEX2HUE HA EQHOIMIHMS
coberpennk «BIK» EAJT.

Yt!pemmane'ro Ha APYXKeCTBOTO & opepmecTBaHO OT CUETOBROAHO OTACNAHEe, CIMTAHO OT
01.05.2007T.

IleprogsT Ha OTHMHTAHE 3a FOAULIHCTO MPUKIIOUBAHE € 01.05.2007 — 31.12.2007 1. Ot
01.01.2007 R0 30.04.2007 I. ReliHocTTa e oraaTana B «BJXK» EAJl. 3a aarsynn nen,
CBIVIACHO HACHCTBANIOTO 3aKOHOZATENCTBO €A B3ETH HeobXomuMATe omepamny KbM

13.11.2007 I

Apyxecrroro ,,BIDK-ITBTHUYECKY ITPEBO3H” EOO/l uma 3a ocHoBHa jaelinocr
U3BbLpIIBaHE HA JKEJIE30MbTHH OPEBO3A HA NBTHHIM HA TEDHTOPUSATA HA CTPaHATA,
HaeMaHe Ha JIOKOMOTHBHA TAT2 M BArOHH 3a H3BLPMBaHE Ha KeNe30I'bTHY NPEBO3Y Ha
ITETHUH, IOAAPBIKKA ¥ PEMOHT Ha MOJBHIKEH CHCTAB /JIOKOMOTHBH ¥ BATOHH/, KAKTO ¥
BesAKa ApyTa JlyHHOCT, KOATO Me e 3abpaHeHa cbh¢ 3aKoH. To MBBBPIIRA AeiiCTBHA M

YCIYTH MO OpraHmMsanys , ynpamieHne H KOHTPON Ha OpeBo3a Ha ITLTHWLM, Garamu u
KOJIETH, I/I0CTHATA ASHHOCT 0 MAPKETHHIOBAaTa H TapudHa MOJMTHKA, ThProBCKaTa,
TEXHWYECKATa M TEXOHOJOrMYHATA EKCIJIOATANMA HA IIbTHAYECKUTE NPEBO3N M
AHCTBHSA 1O M3NLTAEHWE Ha JIOTOBOPHTE, CELP3aHM € I'bTHUYECKUTE HPEHEO3M , IO

xonro ,BJPK” EAJl e cTpana,

2 OcHosBa 3a M3roTBAHE HA ((PHHAHCOBHTE OTHIECTH

PunaHcOBATE OTYeTA Ha JIDY/KeCTBOTO €A M3IOTBEHH B CBOTBEICTBHE C
Mexaysapontute cranpaprz 3a ¢ueadcosr ordetd (MC®O0), paspaborenu wu
nyGaukysanu or Kommrera mo MexayHapoamm cueroBoguM crangapra (KMCC) u
upuery ot EC.

®yHAHCOBUAT OTYET KBM 31 JGKEMBPH 2007 T. (BKJIIOUATENHO CpaBHUTEIHATA
nngopmauns KbM 31 JeKeMspu 2006 I.) e ofoOGpeH ¥ npuer oT YupaBuTens Ha
Jpy>xecTaoTo Ha 27.03 2008 1.
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«BIK-ITBTHAYECKH [TIPEBO3U” EOOA 15
duHancon oTueT
31 ACKeMBpH 2007 I

3 IIpomeHu B CY€TOBOAHATA NOJAMTHER

3.1 O6mm noaoxenns

ApyecTBoTO € upuesno Ra npunara 3a wepBY wET MCBO 7 OHHAHCOBY MHCTPYMEHTH:
Onosecrssane mpes 2007 r

Apyr® CranzapTH MM passicHeHUs, BATHAHM 33 OT9ETH, W3TOTBEHH cbobpasno
usyckBaunsTa Ha MCPO, He ca rreamm B cuia npes Texymara (puHAHCOBA TOUAA.
3naunTennuTe eeKTH B TEKYIs, MERINTE WK Obemmy HEPHOAM, IPOUITUYAIIH OT
NPAJIAraHeTo 3a MbPBH NOBT Ha TOPECIOMEHATHS CTAHAAPT N0 OTHOMEHME Ha
TNIpeACTaBsHe, NPU3HABAHE H OLEHEA HA CYMHTE, CA HPEACTABCHM B CJ/ICABAININTE
nosicAuTenHy Genexku. Ilpernes HA crasjapraTe B passcHeHMSTA, TIPHIIOKHMHE
3agwe/xuTeNHO 3a JIpyKectBoTo B GbAeiy nepuoay, ca npeacraseny s Ioacuenne 34.

3.2 Ilpomenn B MCC 1 IIpeacTasane Ra PURAHCOBHTE OTHETH

B crhoTBercTBHe ¢ npomennTe B MCC 1 ZpyxeCTBOTO cera onoBecTHBa OCHOBHHUTE Mey

Ha MEHWLKMBHTA, HOMTAKATE X TPOREAYPATE 33 YIIPABJeHUE Ha KAUTANA FbB BCeKY
roaumen ¢puaaHcos orueT. HeobXouMuTe ONoBECTABAHMA BLE BpYb3Ka C TA3U NPOMAHA

B MCC 1 ca nanpasenu B Iloacnenne 24.

3.3 Ipnaarane na MC®O 7 @Punancosn MHETpymMenTH: OnonecTaBane

Hpunaranero va MC®O 7 Gunancosu uHCeTpyMenTH: OnOBECTABANE € 3ATHOKATENHO
34 OTHETHHA NEPROAY, 3an0YBAINM OT 1 AHyaPH 2007 I. WIM OT HO-KbCHA fata. HorusT
CTanjapT 3aMecTBA M IPOMEeHs N3WCKBAHWATA 3a ONOBecTABame cuopen MCC 32
$unancosn uHcrpymenTH: IlpejcrapsaHe B onoBecTABaHe. Bewuxw OTOBCCTABAH NS,
CELP32HH C PUHAHCOBM MHCTPYMEHTH, BKIIOYHTENHO CPABHUTEHATA NH(OpManms, ca
AKTyaJM3upaHy 1 OTPa3sBaT HOBATE N3UCKBannA. [lo-cnenuanno ¢prHaHCOBUTE OTUETH
Ha JIpy’>KeCTBOTO BKIIOYBAT CJIERHATa HHQOPMAIUs:

* AHWIM3 HA YYBCTBWTENHOCTTA, OTPa3sfBAll U3NATAHETO HA IA3apeH pHCK Ha
(duHancoBATEe NHCTPYMEHTH Ha JIPyecTBOTO, B
* ABanu3 Ha nNajexuTe 3a (PUHAHCOBH 3AXWDKEHHNS, ITOKA3BAI] OCTABANIUTE 110

JIOTOBOPUTE NAACHKN,
KaTO Y /BaTa aHATA32 Ce M3TOTBAT KM /iaTaTa Ha Gananca. [Iprnaratero 3a mbpea st
Ha MC®O 7 ne e A0Bes0 AC KOPEKIMM HA NAPUYHY NOTOLW, HETHUTE IPUXOAM HIH

GananCcOBY NOBHIMH OT IIPEAXOAHHA IEPHOH.

3.4 CrangapTv u passicHeHUS, KOMTO He ce IPUIATAT OT JAPY#ecTBoTo

Crneanure HOBH CTaHAAPTY ¥ PA3ACHEHMs, KONTO UPEACTON A CTAHAT 3aKb/DKATEIHH,
He ¢a NPUICKEHH BbB (PMHAHCOBUTE OTHETH Ha JIpyKecTBOTO 33 2007 T.
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~BAM-ITEBTHUYECKHU TIIPEBQ3U" ECOA 16
duHAHCOB OTUET
31 IexeMBpHU 2007 T,

D T Cranaapr win paszsacHeHue B cuaa 33 0TMeTH -
' nepnoan

FamouBany Ha nus |
, e CreR

. | MC®O 8 OnepaTuBRH cermerTH 1 AHyapu 2009 T. |
' MCC 23 Pasxoau no 3aemn (npomenen 2007) 1 AHyapK 2009 T. !
i KPMC®0 11 MC®O 2 Tpansakuum ¢ rpynosy n coberseny |

- | aKIHM 1 Mapr 2007T. '
B i KPMC®O 12 Cnopasymenne 3a Konnecuonna ycayra 1sHyaps 2008 T. |
' " KPMC®O 13 ITporpamu nosnHu KInesT! 1107 2008 . !
: KPMC®O 14 MCC 19 Tasan Ba axTupaTe 3a AednHUpanu |

| MOXO/M, MHHAMAIHA HIHCKBAHUA 33 (HHAHCHMpaHe u l
@ | TAXHOTO B3aUMOAEliCTRIE - _ 1 AHyapy 2008T. |

Basmpaiixu ce Ha NpRIATaHWTE CYETOBOXHY NOXATAKHY, PBKOBOJCTBOTO HA JIpyscecTBOTO
HC OUaKBa 3HATHTENBO OTPaXteHHe BHPXY (PMHAHCOBUTE OTUETH Ha JIpyKecTBOTO caen
BJIN3aHETO B CIIA HAa PAasACHEHUNTA.

4 CueroBoaHa MOIATHERA

4.1 06mm noaoxednna

|
|
|
|
|
|
Apy»ecTBOTO He BLIHAMEpsBA /ia MPUJIATA Te3H IPOMEHH OT 10 — paHHa zxara.
Haii-3uaunmure C4eTOBOAHM NONMTMKW, DpHIATAHU OpY M3TOTBAHETO HA Te3W ‘
trHaHCcOBY OTUETH, CA NPEJCTABEHY 0-H0TY. ;
PUHAHCOBHTE OTHETH €a H3TOTBEHM HPH COA3BAHC HA NPHHLMIIETE 33 OLICHKA 33 BCEKY |
BHJ\ aKTHBH, NaCUBH, MPHUXOAW M pasxopm cbiiacHio MC®O. Basure 3a ouenxa ca
OLOBECTEHN NOAPOOHO NO-HATATHX B CYETOBOZHATA NOJMTHKA KbM (DUHAHCOBHTE
. oT4€TH. PUHAHCOBHTE OTYETH CA MSTOTBEHH DA CIasBaHe Ha NPAHIMNA 3a Aeiicreamo
ZAPYIKECTBO.

Crreapa na ce orGesnerxy, 4e UPY KITOTBAHETO HA NPEACTABEHITE ¢huHanCcOBN OTUETH ca
M3NOJI3BAHK CUETOBOAHHM OLEHKM M AONycKaHuAa., Borpexm ue Te ca Gasupanm Ha
uH(pOpMALUsA, HPEAOCTABEHA HA PLKOBOACTBOTO KbM JHATATA HA MBrOTESHE HA
(unatcoBATe OTIETH, PEAIHATE PESYITATA MOTAT [ CE PAITHMABAT OT HanpaBeHuTe
OLICHKH U AQNYCKaHMS.

4.2 Caenxn B wyAeCTpaHHA BAIYTA

3 Otpennure eiemenTr Ha (EHAHCOBMTE oTHeTH HA JIPYXKECTBOTO Ce ONEHABAT BDHB
BaTyTaTa HAa OCHOBHATA HMKOHOMHYECK2 CPeAa, B KOATO NPEANPUATAETO H3FLPIUBA
Zelinocrra cu (“Qynxuponamia paryTa”), duHaHCOBHTE OTUETH HA Apy;cecraoro ca
u3roTBEHN B Gwirapcku Jsiesa (nB). Toma e (ynxnmonanuara BAIYTa M BIyTaTa Ha
upeacTaBaHe na Jlpyxecrsoro.
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~BIK-ITBTHUUECKU IIPEBO3U” EQOJA 17
ﬂ Punancos oTuyer
31 ACKeMBpH 2007 T,

H Caenxure B gyjn(iecTpanHa BaIyTA Ce OTUMTAT IpH IbPBOHAYATHOTO HM NPU3HABAHE B
OTHCTHATa Baiyra Ha JlpyxecrBoro no othunuasaus obMeHen Kypc 3a fmens Ha
cAenkarta, (0bsBenna ¢ukcnsr na Bunrapcka saponta Ganka). [Tpuxonute u pasxoaure
OT KypCOBH Da3jivKM, KOMTO BB3HHKBAT OPH YDEXKNAHETO Ha Te3u CACNKH M

U NPEOLICHABAHETO HA NAPHYHAUTE NO3NULHUHN B TyKAECTPAHHA BaJIyTa B Kpas Ha EpHOAa,
ca orpa3enn B OTuera 3a zioxoauTe,

npenopbKuTe Ha Mexaynaponuus Banyren ®ong (MB®) u I'BPBOHAYAIHO CTOMHOCTTA
Ha Owbiarapckun jes Ge ¢uKcHpasa KLM CroHHOCTTa Ha repMaHCKaTa Mapka B

B ChoTHOLIERNE 1:1. (el BbBEX/IAHETO HA €BPOTO GRITAapcKusT JieB Ge (huKcupan KbM
€BpoTo B choTHOIEHne 1EUR = 1.95583 Jin.

. 4.3 Tlpuxoaw u paaxoxn

IipuxonnTe ce ONEHABAT O COpaBeAIMBA CTOMHOCT Ha IOJIYYCHOTO WIN NOICKAINOTO
1a nolyuasaHe WiAllaHe WIN Fh3ME3/ABAHE, KATO CE OTUMTA CyMaTa Ha BCHYKH
TbPTOBCKH OTCTBUKH M KONM9ECTBeHH pabaTw, Hanpamsenm oT Apyxecrsoto. Ilpn
SaMAHA Ha CXOAHH AKTHBH, KOUTO HMAT CXOAHA IleHa, pasMAHATA HE Ce PasIvIeKAA KaTo
CAeNKa, KOATO reHepypa OpUXOAHu.

Ilpy npopaxkGa Ha CTOKH, NPEXOXELT ce NPH3HABA, KOTATO €A M3IILIAHERU cneauuTe
YC/IOBUA:
® OJHRUATIHNTE DHCKOBE H NOJABH OT COGCTBEHOCTTa BBPXY CTOKMTE ca
IpEXBBPICHY BBPXY KynyBaya;
¢ HE € 3ama3cHO NPOAWDKABAIIO YYACTHE B YUPABJCHHMETO HA CTOKMTE WM
€(pEKTHBEH KOHTPOJ! BbPXY TX;
Cymara Ha IIpHXO/ia MOKe /ia 6bfie HaIEKAHO OLleHeHa;
BEPOATHO € RKOHOMYYECKHTe NSTOAH OT C/Ie/IKaTa Aa (bAaT Nomy<eny;
HalpaBEHATE PASXO/W WA Te3H, KOWTO IPEACTON Aa GhAaT HanpaBeHW Morat
HaAEeKAHO Ia GLEAT OLeHEHH,

=

IlpuxoasbT, CBBP3aH ChC cAeAKa IO HPEAOCTABAHE HA YCHIYTH, ce IpU3HABA, KOTATO
pe3yATaThT OT CAEIKATa MOXe HAREHKAHO JIa CE OLeHH.

ﬂ Banyrhnust Gopa B brwirapus e BbBefeR Ba 1 oM 1997 . B H3OTWJIHEHHE Ha
|
|

|

OnepatuBryTe paaxoau ce npnanasar B Orvera 3a A0XOAMTE B MOMEHTA Ha HO/I3BAHE HA
yonrata win KbM JIATdTa Ha THXHOTO Bb3HWKBaHe. Pasxozure no rapaHmum ce
UpU3HaBaT W e OTPa3fABaT cpelly HaUpaBeHATa NPOBU3MSA NPH NPUSHABAHE HA
CBOTRETHMA Npuxox. [Ipmxonw ¥ pasxoawm 3a JMXBY ce OTYMTAT Ha NPHHIMOA Ma
HavuCJIeHHeTo.

4.4 IlpasnpTeacTBEeHM JapeHusa

EaesT

lipasuTenCTBennTe AapeHus], NPECTARIABAT KbMXABHA CyGCUAWS 332 OBTHUYCUCKH
npeBosy. JlapeHusTa He ce OTIHTAT AOKATO HAMA ZIOCTATHYHA CHIYPHOCT 32 TOBA, Ye Nie
GLaat nostyuenu 1 Jipy:xecTBOTO M€ € B ChCTOAHYE A2 N3ITIWIHY BCHYKH CBbP3aHH C TAX
n3ncKBaHusA. JlapenunTa, CEbP3aHH ¢ HITOTPAHHN AKTUBHY, CE OTYMTAT B GaIaHCa KaTo
(UHAHCHPAHUA ¥ 3aKyNEHATE ALITOTPARHY AKTHBY 3aKYTIEHH C ¢unancupanero u ce
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TIPRSHABAT B OTHETA 32 IPHXOAX ¥ PA3XOAY B PAMKHTE HA NOJIE3HUA SKUBGT HA 8KTHMBa,
33 KOUTO € NpelocTaBeHo (hUHAHCAPAHETO.

4.5 HemaTepuainu gnarorpalinu axrasn

Hemarepuannure jrorotpaitan aktusy ce ouensear IThPBOHAYANHO N0 cebecroiinoceT.
B cayyaure na camocrosrenno npupobupane Ta e PaBHA HAa HOKyNHATA NEHA, XAKTO W
BCHYKH IVIATCHA MUTR, REFh3CTAHOBEMA JAAHBIY M HANPABEHHTE IPEKY Pa3Xoan BbB
BPL3K2 C IOATOTOBKA HA AKTHBA 32 excruioaranus. IIpu npuaobunane na HeMaTepuaien
AKTME B pesyJTaT Ha OusHeckoMGumHanua, ceBecToifHocTTa My € paBHa Ha
ClpaBeA/IuBATA My CTORHOCT B AeHA HA IPUAOGHBAHETO.

IowexsamoTo onenapare ce H3BHPINBA B3 OCHOBA HA NPENOPHYNTETHAS NOAX0, T.C.
neHa Ha upnaobuBane, Hamanena ¢ HaTPyNaHXATe aMOPTHU3ALMH K 3ary6R ot obe3nenka.
HanpasenuTe oGesueHky ce OTIUTAT KATO Pasxof v ce npusHasat B OTdera 3a 1oxoquTe
3a ChOTBETHUSA NEPHOR,

INocnensamyre pasxoauTe, KOMTO BB3HHKBAT BLE BPB3KA C HeMaTeprajiHyTe aKTHBU
CJICA MbPBOHA4AHOTO NpR3HABaKNe, ce NpU3Hasar B OTuera 3a oXoAuTe B NepHoza Ha
TAXHOTO BB3HHKBAHE, OCBEH AKO HMa BEPOATHOCT T¢ AA CIIOMOrHAT HA AKTHBA aa
FEHEPHDA NOBete OT EPBOHAYAIHO OpeABHZicHuTe GhAEIE NKOHOMIYECKY U3roy 1
KOraTo Te3n pasXOfiH MOTAT HAaAGKIHO fa OBAAT ONECHEHA M OTHECEHM KhM aKTusa, B
TE3H CIyvay PasxoiNTe ce A00aBAT KM cebecTONHOCTTA Ha aKTHB].,

AMOpTH3ALMATA Ce H3UUCIABA, KATO CE M3NOA3BA JHHEHHUAT METOJl, BBEPXY OLEHEeHUA
l0J1e3CH CPOK Ha FOAHOCT Ha OTAGNHUTE AKTUBH, KAKTO C/IC/(Ba;

* cogryep 2 rOA¥HU
¢ Apyru 7 TORAHA

Jpy’ecTBoTO H3FLPINBA BEAMATE/HA IPENEHKA, KOTaTO onupejiens AaTM KPATEPANUTE 34
bPBOHAYANIHO NPH3HABAHE KATO AKTHB HA Pa3XoOfWTe MO paspaGoTBaHETo ca Guim
crasenH. IIpenenkara Ha prKOBOACTBOTO € Gasupana Ha NsaTa HATMYHA nEGQopManua
KbM ziaTaTa Ha Gananca. B nowrsimenue seuyaxn AelinocTa, CBBP3aRH ¢ pas3paboTBaHeTo
Ha HeMaTepuIeR J(WITOTPaeH aKTHB, Ce HaOJI0faBaT W KOHTPONMpAT TEKYUIO OT

PBEOBOACTROTO.

HabpaumaT mpar ma chbinecTBeHOCT 3a HEeMaTepHaJIHUTE AWITOTPAMHM aKTHBH Ha
Jlpy»KecTBOTO € B pasMep Ha 200.IB.

4.6 HMoru, MAIIMEM, CHOPhKCHMA U 0GOpyABaHE

Ilpes 1992 r. Jpyxcrso maiixa “BJPK” EAJl Ha ocHoBanme I10CTAHORJICHHE 170 Ha
Mwuuncrepcku CbBeT ce M3BBpmBa OpeolieHKA Ha JBITOTPAaliHiATe AKTMBH OT
JIMUEH3UPARY OLEHUTEIH C e/l OTpasfABaHe A OLAEMATa MKOHOMMYECKAa M3roja,
OYaKBaHa KaTO Pe3ysITaT oT U3N0N3BaHeTo Ha akTasure. IIpeonenxara e ocueToBosena

npes 1995 r.
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D AwirorpaiiiuTe aKTHBH BIOCTENCTBHE ca IPeoneHEHR KbM 31 IeKeMBPH 1997 r. Ha basa
Ha nocraHosjienve Ha Mpuucrepcku CbBer ¢ OMiesi OTYMTAHE Ha unduiannsra B
Bbwirapus npes nocneguure mmxonaxo rogmem. He ca HM3BBPIIBAHK TIOC/EABAIM
IPEOIEHKH.

PBKOBOACTBOTO CYMTa, Ye OpencTaBgHero na KbITOTPAHNTE aKTHBM ¥pe3 TAXHATA
MoauGuIMpana HCTOpAYEcKa CTOHHOCT BOAW A0 BAPHO ¥ 9eCTHO LPEACTABAHE,

s VImoTuTe, MalinHATe, ChOPRKEHUATA U obopyABaHeTo ce OHERABAT THPBOHAYAIHO 1O
: ceGeCTOHROCT, BK/TIOYBAINA eHaTa HA IPUAOOHBAHE, KAKTO 1 BCHIKY OPeKy pasxoau 3a
- HpRBEKAAHETO HA AKTUBA B paGoTHO CHLCTOAHME.

HocrearauioTo onenABane ce UIBLPITBEA BH3 OCHOBA HA OPENopPHYNTENHAS NOAX0/, T.€.
- IleHa Ha nNpu/iocbuBaKe, HamaieHa ¢ HATPYIAHUTE AMOPTA3AAN B 3aryou or obe3neHka.

HanpasennTe 06eaneHKy ce OTIMTAT KATO Pa3Xox U ce npraHasar B OTuera 32 Aoxonnare
] 3a CbOTBETHUSA NIEpUOA.

Tlocneapaiiy pasxofy CBLP3aHM C ONPEAENEH AWITOTPaeH MATEpAANeH AKTHE, ce
TprOaBAT KbM GanancoBaTa cymMa Ha AKTUBA, KOTATO € BEPOATHO APY>KeCTBOTO J]a UMa

MKOHOMHYECKA UON3H, HAABUNIABAINY ILPBOHAYAIHO ONLEHEeHaTa epeKTHBHOCT Ha
CLINECTBYBANIMS AKTUB. BCHYKY Apyrm mociefBally Pasxoxu ce MpR3HABAT 32 pasxon,
3a IepHoAa, B KOHTO ca HanpaBeHw.

ce aMOpTH3MpaT Ha 0asa Ha oO9YaKBaHHA nOJe3eH CPOK Ha TOAHOCT, OUpCAE/ien
OCPEACTBOM CPaBHEHHWE ¢ NOACOHA aKTHBHM WM Ha 6asa CTOMHOCTTa HA JUSUHTOBHS

i JnaroTpaiinuTe MaTepuainy aKTHBA OpuAOOHTH IPU YCIIOBUATA Ha (uBanCOB IM3UHT,
[ AAOTOBOP, AKO HETOBUAT CPOK € HO-KPATEK.

AMOPTHSALMATA HA MATEPUANIHUTE FBITOTPA¥HM AKTHBY Ce HAYMMCIABA, KATO ce
U3N0/13Ba JINHEHHHUAT METOZ BHPXY OlEHEHHs NOJE3eH SKABOT HA OTAGNHHTE IPyLU

AaKTHBH, KaKTO cJIenpa:

[ e Crpaau 25 rofAMHHA

s Mammunu 10 TOANHH

. . ¢ Tpaucnopruu cpeacrsa 10 rogEnn

E ¢ Cronancxy uHBEHTap 7 TOAHN

: e KommioTpu 2 TOOUHK

. e Jpyrn 7 FOBMHA

U VsbpauusT npar Ha CBILECTBEHOCT 34 MaTepHATHHTE ABDITOTPAHHY aKTUBH Ha

Apy*ecTBOTO € B pasmMep Ha 200 JB.

k|

4.7 Ormuurane Ha JM3MHTOBUTE ZOTOBOPH

Hpw an3uATONOMYYATENA
;] B cporBercTBRE © M3ucKBanuATa Ha MCC 17 (pes 2006), npasata 32 pasmopexciane ¢
aKTHBA Ce NPEXBBPJAT OT JINBHHIOfATE]Ns BbPXy JIM3HATONOAYIATEIA B C/yHauTe, B
: KOUTO JIM3HHTONOJIYYATE/IAT NIOHACH CBHINECTBEHHTE PHCKOBE M Fh3HATPAKACHUS OT
] coBCTBEHOCTTA Ha HAETUS AKTUB,

;
|
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H AKTHBDBT ce 3aBenpa B Gananca Ha JIM3MHTONMJIYyYATENA IO [O-HHUCKATA OT ABETe
CTOHHOCTH — CNIPABEYIHBATA CTOMHOCT Ha HAETHA AKTHE K HACTOAINATA CTOMHOCT Ha
MHHEMATHHTE JIM3HATOBM IJamanus. B Gananca ce oTpasAiBa M CHOTBETHOTO

H Bab/DKEHMe Mo (PAHAHCOB JIHSMHT, HE3aBHCUMO OT TOBA J@JId YacT OT JHUSHHTOBHTE
1VIaman A ce J{k/DKaT aBaHCOBO NPH CKJIIOUBAHE Ha I0T0BOPa 33 (PHHAHCOS JIM3ANT.

- Bnocneacreue smaunrosute wiamanus ce PastpeAeNaT MEXAY OUHAHCOB PasxoA U

D HaMaJIeHue Ha HEeIlJIaTeHOTO 3aWDKEHAE H0 (PUHAHCOB JMIHHT.

AKTHBHUTE, UPHACOHTH NUPH YWIOBEATRZ Ha (PMHAHCOB JIASMEHT, ce amMopTUBHpar B
D CBOTBETCTBHE C n3uckBanmaTa Ha MCC 16 mnu MCC 38. |

Benmukn ocraHan® JNM3WHIOBM JOTOBOPM e CcUMTAT 3a OLEPaTHBHE JIM3HHIOBY
Aorosopu. OnepaTUBHUTE JM3HHIOBA IVIAMAHMAS Ce IPUIHABAT KATO pasxonm 1o

H. JMHeHHuA MeTOA, Pa3xoin, CBEP3aHH ¢ NOAAPHAKA W BACTPAXOBKH, Ce OTPA3SIBAT KaTO
pazxozam B OTvera 3a AOXOAUTE KbM MOMEHTA HAa Bh3HHKBAHETO UM.

Tpu nuauHrogaTess
AKTHBNTE, OTA2ACHH O ONEPATRBHY JU3MHTOBY JOTOBODH, CE OTPA3sBaT B Gananca Ha
/Apy’KecTBOTO M Ce aMOPTM3MpAT B ChOTBETCTBHE C aMOPTH3aNMOHHATA OO/IUTAKA,
BB3UPUETR 110 OTHOMICHNE Ha NOAOOHN AKTHBE A peRa oxpexenet or MCC 16 1 MCC 38.
ZOXOBT OT ONEpaTUBHE NU3MHTOBY AONOBODH Ce NPU3HABA AUPEKTHO KATO NPUXO0A B

OTtuera 3a Aoxonyure 3a CbOTBETHHES OTHETEH NIEPHOL,.

B Ga1aHca Ha J[py>KeCTBOTO KATO B3eMaHe, PABHO HA HETHATA HHBECTHIMSA B IUSHHTOBUS
noroeop. JoxoasT or npoaaxba Ha akTHBHTE ce BKNIOYBA B OTdera 3a JOXOAMTE 33
ChOTBETHRA HepHoj. IlpuanaBanero wa (pMHAHCOBMA HPUXOA CE OCHOBABA HA MOJEN,
OTpa37Balll NOCTOAHEH MEPHOAUYEH UPOLEHT HA BL3BPAINAEMOCT BLPXY OCTATLUHATA
AEeTHA NHBECTUIHA.

[] AKTHBUTC, OT/ia/ICHH DY Y(IOBAATA Ha PUAAHCOBH JIM3VHTOBH IOTOBOPY, CE GTPA3ABAT

5 . Ilpp  n3unmcnspane Ha obesnenxata Jlpyxecrsoro jebuuampa Hali-Manxata
- pasrpaHAYUMa TPyl AKTABH, 32 KOATO MOTaT Aa GBAAT onpeneneHn caMOCTOATEIHH
DapyYHA NOTOLM — eXMHUIR, FeHEPHpaIa IaPAYHY NIOTOHU. B pesy/TaT Ha TOBa HUKOM
H OT AKTHBUTE NOA/IEHKAT Ha TeCT 3a obe3nenka Ha MHAMBAAyaIHa Ga3a, a ApyrH Ha Gasza

eIMHuNg, TeRepupama napuaay notond. CTOHHOCTT2 Ha pemyTanusaTa ce pasupeseis
KbM OHE3H €MHMIM, TeHEPHpaNly NAPMIHF IOTOIHM, KOMTO LNOJI3BAT CUHEPIUATa,
Bb3HMKHAIA B pedyJTaT Ha OusHec komGuHanus. Te IpeAcTARAABAT HAH-HUCKOTO HHUEBO,
Ha KOeTO PbKOBOACTBOTO Ha JIpy>KeCcTBOTO ¢J1eu penyTanuara.

:l 4.8 OGesnenxa aa akTuerTe HA JIpy:XecTBOTO
]

[t

Benyxy akTHBM M €AMHHI, TeHepHpaIM NAPMYHM [OTONM, Ce TECTBAT 3a obesleHKa,
xorato cpfUTHA WM MpoMsARa B OOCTOATEsICTBA MHAWKHAPAT, de TvxHaTa Ganancosa
i CTOMHOCT MOXe ia He O'b/ie Bb3CTAROBEHA.

f Koraro ss3craHOBUMaTa CTOEHOCT Ha J1ajieH AKTHE WIH eAUHMNA, TeHePUpaILa NapAYHA
LIOTOIM, € NO-HUCKA OT ChOTBETHATA Oa1aHCOBA CTOMHOCT, NOCIeHaTa CieABa Aa Gbhe
HamMajleHna A0 pasmMepa Ha Fb3CTAHOBHMAaTAa CTOMHOCT Ha axTuBa. ToBa Hamanenue
] Ope/icTaB/IABa 3aryba or obesnenka. 3a Aa onpeAeny BH3CTAHOBHMATA CTOMH
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PBKOBOJICTBOTO Ha Jpy:ecTBOTO M3YHCAABA OUAKBAHKTE Obaemu napuvHu noromu 3a
BCAKA elMHULA, FeHepupania HapUYHH IOTONA, onpenend NOAXOAAIIMA ANUCKONTOR
thakrop ¢ uen xaixkymupane na HACTOAIATA CTOMHOCT Ha TE3W NAPHIHM NOTONH.
Hannute, N3I10A3BANH DY TecTBAHETO 32 obesnenxa, ca npako CEBP3aHH C HOCIeAHNSA
on06per npornosen Giomier Ha JlpyKecTBoTO, Koparnpan npu HeobxoxuMoct, 3a Aa
6bae N3KITI0YeHO BANSHAETO Ha Ob/iemu peopranu3anmy » SHAYATeNTHA noacOpenun Ha
axrusure. Juckorrosute daxropn ce ONPEACIAT 10 OTASJHO 32 BCAKA &/iHA eAMHULA,
IeHepupamia 0AapHYHH NOTOLM, W OTPA3ABAT PHCKOBUSN npodus, oOUeHen oOT

PBKOBOJICTBOTO Ha JIpy»XecTROTO.

JaryGure or obeanenka na eauHNna, reHepupall2 NApIIHY HOTOLM, CE PA3NPEEIAT B
HaManeHne Ha GanancoBaTa cyma HA AKTHBHTE OT Tasyn EIMHUNR B CJIGRHUA Pel: IbPBO
BBDXY NOJNOMUTENHATA pelyTau|sd, OTHacAMa Ce 3a efUHALATa H ¢Jie)] TOBa BLEPXY
UCTaHIKTE aKTHBH, IPONIOPIMOAAIHO HA GanarcoBaTa M croiinoct. C M3KIIOueH e B
permyTalATa 32 BCHUKR APYTM aKTHBE Ha JIPYy)KeCTBOTO PBbKOBOACTBOTO npeneHsBa
NoCieNBanlo A CHINECTBYBAT MHAMKANVHM 32 TOBA, We sarybara or obesnenxa,
lipu3nata B OPEAXO/IHM TO/MHH, MOXE Bede Jja He ChIIECTBYBA WIM A4 € HamaseHa.
ITpusnara B MuHaNA Nepuos obesnenka ce Bb3CTAHORABA, AKO BH3CTAHOBMMATR CTOHOCT
Ha EAHHMIATA, TEHEpHpaUla NApWYHA NOTONM, HAJBMIIABA HedHaTa GasiaHCcoBa

CTOMHOCT.

4.9 PDUHAHCOBH AKTUBH

PHHAHCOBHTE aKTHBM, C H3KIIOUEHHE Ha XeIDKApaIMYUTE HMHCTPYMEHTH, BKJIIOUBAT
CJIeAHUTE KATETOPHI (GUHARCOBH HHCTPYMEHTH:
* 3aeM# ¥ B3EMaHMA:;
* (UHAHCOBM aKTHBN, OTUMTAHHE 10 CIPABEAIABA CTOMHOCT B HEYAN0aTa MWin
sary0ara;
HUHBECTHIINMY, TbPIKaHy J0 HafeK;
(hMHAHCOBY aKTUBY HA PA3TNIJICIKEHHE 33 IPOAAKOA.

(DUHANHCOBHTE aKTHBH CE PA3NpEeIAT XKbM OTACAHETE KaTeropaya B 3aBUCHUMOCT OT
LeJITa, ¢ KoATO ca upuactury. Kareropuara na ganen dunancos UHCTPYMEHT OIPeACIn
MCTOAA MY Ha OLEHABaHe M AW NPHXOAUTE H Pasxoaute ce orpasasar B OTuera 3a
ZOXOAUTE WX JMPEKTHO B COGCTBEHMS KRINTAN Ha JIpyKeCcTBOTO.

DUHAHCOBUTE AKTURH CE OpH3HABAT HA laTaTa HA CAEIKATA

Mpu mepBOHAYANHO UpH3HABAHE Ha (UHAHCOB aKTHB JIPYKECTBOTO 'O ONEHABA 10
COpaBeVIMBATA CTOMHOCT. PasxoauTe 1O CAEJIKATA, KOMTO MOIAT xa OpRaT OTHeceHH
A¥PEKTHO KbM HPRAOGHBARETO WUIM USAABAHETO Ha (PMHARCOBHSA AKTHB, CE OTHACAT KbM
CTOMHOCTTA Ha (PMAAHCOBYA AKTUE WM NACKB, C A3KIOYEHNE HA (bHHAHCOBHTE aKTHER
WM NIacMEH, OTYMTAHA II0 CHPABEA/IMBA CTOMHOCT B NedanbaTa wim 3aryGaTa.

Ornucsanero Ha GAHAHCOB aKTUB Ce MBBBPIIBR, KOTraTO JAPYXECTBOTO 3ary6u KOHTPOA
BbPXY JIOTOBODHHTE IpABA, KOMTO ChCTABIAABAT (PUHAHCOBHSA AKTMB — T.€. KOTATO ca
H3TEKIH NpaBaTa 3a NOJyJaBaHe HA NAPUIHH NOTOLH, MIIH € UpeXBhpAeHa 3HAYMMara
4acT OT PHCKOBETe M HITOAUTE OT coberBenoctTa. TecToBe 3a 0be3nenKa ce NSBLPIBAT
KbhM BCAKA JaTa HA M3roTBAHE Ha OastaHca, 32 /Aa Ce OUpEAENTM AATH €A HAJMANE
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ODEKTHBHH AOKA3ATEJICTBA 38 HAJMYHETO Ha obesuenxa Ha KOHKpeTHH ¢Ppunancosu
aKTHBY WM rpyn¥ (MHAHCOBY aKTHBH.

Jlnxvenute mnamanua m Apyru napuunm nortonm, CBBLP3aHM C IPUTEXKABAHETO Ha
¢unancoBu mHCTpYMeRTH, ce otpasfBat B OTuera 3a oXoAUTE UpM IOAYYaBAHETO HM,
HE3aBUCUMO OT TOBA KaK € oleHsARa GajaHcoBaTa CTOMHOCT Ha (PMHAHCOBWA aKTHE, 3a

KOHTO ce OTHACAT.

3aeMH H B3eMaHNA, BbIHNKHANA I'bPBOHAYANIHO B Jpy:KecTBOTO, ca HeepUBATUBHU
(OUHAHCOBN MHCTPYMEHTH C (uKkcupann wiamanms, XouTO He ce TbHPTYBAT HA AKTUBCH
nasap. 3aeMuTe ¥ BIEMAHUSTA MOCICABAIIO Ce OIEHABAT MO aMOPTH3APaHa CTOMHOCT
KaTO CC M3NOJ3BA METOABT Ha ePpeKTUBHATA JIMXBA, HAMAJIEHA ¢ pa3mepa ma
obeanenxara. Besaxa npoMaRa B CTORHOCTTA HM ce orpasssa B Oruera 3a noxopnTe 3a
TeKymus neproz. Ilo-ronsmara wacr or TBPIOBCKHTE M JADYTH B3eMaHMs Ha
JIPy’KecTBOTO CagaT KbM Tazu KaTeropust GPuHAHCOBH HHCTPYMEHTH. JluckoRTHpane He
C€ NBBLPNIBA, KOraTo e(peKTHT OT Hero € HesHAYMTEIICH.

3HaunMu B3eMaHUA ce TecTBaT 3a 0Be3NeHKa 1o OTAE/IHO, KOraTo ca HPOCPOYEHN KbM
Jatara Ha OanaHca wWim KOraTo CBINECTBYBAT OOEKTMBHE J[OKa3aTe]cTsa, ue
KOHTPAr€HTLT HAMA Aa USI'RIHH 3aAWDKEHUATA CH. Bewaxkn apyru Baemanns ce Tectsat
32 ofe3leHKa 0 IPYNH, KOHTO ¢e OIPEREJAT B 3aBUCHMOCT OT RHAYCTPAATA B PErNOHA
Ha KOHTparenTa, KaKTo ¥ OT APYTH KPEAUTHEA PHCKOBE, aKO CBLIECTBYBAT Takusa. B Tozu
ciayvail mponeuTsT Ha obe3nenkarta ce onpefie/in Ha 6asaTa Ha HMCTODUYECKU AAHHY
OUTHOCHO HENOTaCeH! 32/{b/DKCHES Ha KOHTPAreRTH 3a BCSKA AACHTHEGUIUpAakA rpyna.

WnBecruiuy, xupxann Ao magex, ca (HHAHCOBY MHCTPYMEHTH C (DUKCHpaHH Win
OUpcACNsEMU IUIAIMAHKA U ONPEZieNiena IaTa Ha najexa. eBecTHIMMTE ce onpeeNsT
KaTO ALpiKaHH 10 Najlex, aKO HAMEPEHUETO Ha PBKOBOACTEOTO Ha JIPYKeCTBOTO e Aa TH
AAbP?KH 10 HACTbIIBAHE HA nanexxa uM. HBecTHIUMTe, IBEPXKaHY A0 NaAEK, NOC/ICABAI0

4.10 MaTepuainu aanacu

MarepruamHuTe 3a0acH BITIOYBAT MaTepMaIH, He3aBBPIICHO MPONIBOACTBO U ¢TOKA. B
ce0eCcTOHHOCTTa Ha MaTepUANHNUTE BAlIZCH CE BKTIOYBAT PasxoAnTe NO 3aKYNYBAHETO
WK OPOM3BOACTEOTO #M, OpepaGoTkATA M APYTW NPEeKH Dasxofi, CBLP3AHU ¢
AOCTABKATA UM, PHHAHCOBATE PA3XOAM HE ce BIUIIOYBAT B CTOHHOCTTA Ha MaTepUATHATE
3anacu. Kbm Kpas Ha BCEKH OTHETeH NEPHOA MATEPHATHATE 3aTacH CE OLEHABAT [0 O
HUCKaTa OT cefecTOMHOCTTA MM M TAXHATA HETHA peanusyema croiiHocr, Cymara na
BCfiKa ofeslienka Ha MaTepUANBHTE 3alacH 40 HETHATA MM peaym3yema cToiiHoeTr ce
NPHU3HaBa KATO Pa3xof 3a NepHOjia Ha obe3nenxara.

Hernara peanusyema crofiHOCT NpeACTaBIABA OYAKRAHATA OpOKHA NeHa Ha
MaTepua/IHUTE 3aNlacy, HAMAJIeHa ¢ OYaKBAHUTE PAa3X0fM NO poxaxbtara. B cryuail ue
MaTepHaJIHUTE 3anacu ca Ou/in Beve 0Ge3LEREeHN 0 HeTHATA UM peanusyema croiinocr
1 B OCJIE/IBALI OTUETEH NEPUOJL Ce OKaXKe, Ue YCIOBHATR AOBEIH R0 o5e3netKara He ca
BCHC HaNulie, TO Ce PL3NpUeMa HOBATa MM HETHa PealusyeMa CTOHHOCT, Cymara na
BBICTAHORABAHETO MOXe Aa GbAe camMo R0 pasmepa Ha GanancopaTa CTORHOCT Ha
MaTEpHaNHUTe 3anack npeau obesnenkxara. Cymata Ha ofpaTHO BB3CTRHOBABANE HA
CTOHHOCTTA Ha MATEPHATHUTE 3aNaCH Ce OTUMTA KATO HAMANEHHe Ha pasxoanTe 3a
MaTepuaIy 3a NepUoAaa, B KOUTO Bb3HUKRA BFh3CTAHOBABAHETO, '

BPHOCOPHTONAT
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Zpy»ecTBOTO Onpeness pasxosuTe sa MaTepHANHH 3anacy, KaTo M3NoJI3Ba MeToaa
CPE/IHO NpeTerVIeHa CTOIRHOCT.

Ilpu nponax6a Ha matepuannmTe samacw THXHAaTa GaiaHcopa CTOHHOCT ce TpH3HaBa
KaTO pasXoj, B IEPHOAR, B KOMTO € NPU3HAT CLOTBETHHUAT HPUXOX.

4.11 dawnuy BHpXy foxoaa

Texyliure AaEbYMM aKTUBY W/MNM DacMBR UPEACTABNABAT TE3W 3aNBIKEHUS WK
B3eMaHuA OT OlozpKeTa, KOMTO Ce OTHACAT 3a TEKYINA OEepHoA, B KOUTO He ca ILIATCHH
KbM Aatara Ha Gananca. Te ca U3YACIeHH B ChOTBETCTBHEE ¢ HPUIOKHMATA JadbaHa
CTaBKa ¥ JabYHH IPABAIA 3a ofJarane Ha JOX0Za 33 nepuopa, 3a KOWTO ce OTHACHT, Ha
Gasa Ha ofnaraeMus ¢puHaHCOB pesyJITaT 3a neproaa. BeHain npoMesn B jambuHMTe
AKTUBY WIK UACHBH €A MPH3HATH KATO €/EMEHT OT PasxojuTe 34 Aanbnu B OTdera 3a

ZIOXOAHTE,

OrcpoucHute AaRbBIM ce MAYHCIABAT N0 MACUBHHES METOA 3a BCHYKHM BpEMEHHH
passinxy, ToBa BOUB2 cpaBHEeHEE Mexay GanancosaTa cyMa Ha aKTHBUTE ¥ HACHBUTE
H TAXHATa CBOTBETHA N2HBYHA OCHOBA, B CLOTBETCTBYE ¢ M3UCKBaHMSITA Ha MCC 12 ne
CC NPHU3HABAT OTCPOYEHW JAHLIM BhB BPh3KA C pemyranus, BPEMENHH PazJINKH,
CEbP3aHH C aKIWU B JbIEPHU KPYKECTBA B ChbBMECTHO KOHTPOAMPAHu NPENIpRsSTHS,
ako oOpaTHOTO NpoARJIEHWe Ha Tesw PavIUKA MO)ke Aa Obje KOMTpOJMpaHO oOT
ApyxecrBoTo u e BeposTHO, Ye 0o5paTHOTO mposARJICHUE Ha Te3u Pas3NMKH HAMa fa ce
cayun B 6yim3ko Ghaeme. CrmecTByBame JaHbYEH 3arybn ce onenABaT no OTHOIEHNE
Ha HUIMYHM KPDUTCDHHE 32 NpH3HaBaHe BbLB (HHAHCOBHTE OTYETH npegr ga Gnae
OTPa3eH aKTUB N0 OTCPOYeHHM AaHbnM. TakpB Ce NpM3HABA, KOTATO CBbILleCTBYBa
BEPOATHOCT 32 PEATN3HPARETO MY NOCPEACTROM ObAeIy AaHbuHy Meuanbu.

IlacuBu No oTcpoueHy BpeMEHRN PAzNHKA Ce IPU3HABAT B IIhIEH pasmep. AKTHBHY 1O
OTCPOYEHN BDPEMEHHH DalIMKW Ce NDUIHABAT CAMO /0 CTENEHTa, We ChIIEcTBYBa

BEPOATHOCT Te Za OblaT YCBOEHN upes ObAela AabYHH TeuaIGu.

3a onpezneinte Ha pasMepa Ha aKTHRUTE U IACHBATE O OTCPOYEHH JaHbIM CE HPHJIAraT
HaNbiHM CTABKW, KOMTO ce OvaKksa Aa 6bAaT BaMAHZ IPEs NEPHOAA Ha TAXHATA

peanusanus.

3HaunTeNHa YaCT OT NPOMEHHTE B OTCPOMCHWTE ZAHLUHM AKTHBY WM TIACHBH Ce
OTpa3sfBaT KATO KOMIOHEHT HA pasxoAa 32 AaHbK B OTuera 32 AoxoauTe 3a mepwoza.
IIpomsAnara B OTCPOUEHHUTE JANBYHN AKTHBE WIH NACHBY, X/DKAMA Ce Ha MpOMsAHA B
CHpaBEJUIMBATA CTOHHOCT HA AKTUBM JIM NACUBY, KOSTO € OTpaseHa JHUPEKTHO B
KanuTana (TaKMB2 KaTo MPEONEHKA Ha 3eMs) ce OTpassBar AHPEKTHO B cOOCTBEHES

Kanwvrajl.

4.12 Jlapy ¥ DAPMTHM EKBUBAIECHTH

Jpy)KeCTBOTO OTUMTA XATO Nap¥ W NAPHYHH CPEACTBA HaIMYHETE napu B Gpoit,
NaPHHH CPE/CTBA 10 GAHKOBHA CMETKH, AENO3UTH, KPATKOCPOTHH M BACOKONUKBU/HY
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HHBECTHLMH, KOUTO €A JIeCHO OGpaljaeMy B OapudeH eKBABAICHT W ChAbpXKaT
HE3HAYHTEJIEH PHCK OT IPOMAHA B CTOMHOCTTR CH.

4.13 CoGcrBen KanwTaa U IAAIAHNA HA AUBHACHTH

OcroBuunT xammran ma Jipy:ecTBoTO OTpa3fiBa HOMHHAIHATA CTOHHOCT Ha
EMUTHUPAHUTE AAJIOBE.

4.14 TICHCHOMHM U APYIH 30BJIKEHMA KbM nepeonasa

Apyxectsoro He e paspaforsanc B He mpmwiara miaHOBe 3a BBbIHATPAKACHMA HA

CIYXUTEIUTE CJIe)] HANyCKAHE WK APYTA KWITOCPOTHH Bh3HATPAKACHUS U WIAHOBE 32
PL3HATPLKACHUA CJle), HalycKane WM 007 GopMaTa Ha KOMIEBCAIME ¢ AKIUH, YIH ¢

JSU10BE OT cOOCTBeHNS KAaHTAJL.

CournacHo msuckBanusta na Kogexea ma TPyAa m KoJleKTHBHEA TPYAOB JOrOBOp IpU
TpEKparsBane Ha TPYAOBOTO HPABOOTHOLIEHHE, C/E, KATO CHYIXKHTENAT e npuaohtnn
IPABO Ha HEHCHUH 33 OCUTYPHUTE/ICH CTRXK U BB3PACT, JpyKecTBOTO € 3amkeHo Aa My
u3nnaTy obesmeTexne B AByKpaTes pasMep Ha GpyTHOTO TPYAOBO FB3HArpaxeHne. B
cnygail ye cayKUTeNsT e paboTus B ApPY:KecTBO WM B CHCTEMaTa Ha JKeJIe30IbTHIS
IPEBO3 Tpe3 NOCJAEARHMTE 10 TOJWMHM, PasMEPLT HAa OGE3IEeTeHWEeTo Bbanu3a Na
MECTMECEIHNA PasMep Ba OPYTHOTO My TPYNOBO BB3HATPAKACHME, YBEIMUEH ¢
KoeHIHeHT.

Jpy>KecTBOTO e BauKCAWIO NPaBHO 3aTbIDKEHHE 32 H3IVIalllaHe HAa obe3nieTenns Ha
Ha€TuTE JIMIla NpY HEHCHOHMpaHe B ChLOTBETCTBHE € M3ACKBaHmSTA Ha MC®O 19
“floxoxu Ha naetn suna” Ha Gasa Ha DPOTHOZMPANM IIAMARMA 32 ceiBalluTe NeT
TOAMHMY, ANCKOHTHPAHH KbM HACTOSAIIHE MOMEHT.

/lpy’ecTBOTO OTMMTa KpaTKOCPOYHM 3aJWDKEHUS 0[O KOMIEHCHpYeMH OTHycKH,
BL3HHKHAIM Ha Ga3a HEM3NON3BAH IVIATEH TOAUNIEH OTIYCK B CHIyYaHTE, B KOMTO CE
OYaKBa OTHYCKHTE a Bb3HAKBAT B PaMKHTE Ha 12 Mecella JIe] MATATA HA OTUETHUSN
TEPHOA, Npes KOHTO HAeTWTE JIMNA CA LOJIOKWAW TPYAA, CELP3AH C TE3w OTIYCKH,
KpaTkoCpouHHTe 3agWDKeHHA KbM NEPCOHANIA BKTIOYBAT HAafHWIM, B3AWIATH M
COIMAIHA OCHTYPOBKH],

4.15 PHHAHCOBH BFACUBH

PuuaHCOBHTE NACUBHA BIJIIOYBAT GAHKOBY 3aeMM M OBEPAPAa()TH, THPTOBCKYU U APYTH
3aXJKEHNS U 33 /DKeRns 0 PHHANCOB JINSHAT.

®UHAHCOBUTE NACHBH CE OPHSHABAT TOTABA, KOTATO CBHIIECTBYBA JOrOBODHO
Salb/KEHHE 3a IVAIAHE HA NAPAYHY CYMU WM APYT (MHAHCOB aKTUB Ha APYTO
IIPEATPHATAE WK AOTOBOPHO 3a/{b/DKEHHE 32 Pa3MAHa Ha (PHHAHCOBM MHCTDYMEHTH
APYTO MpeupuATHE PN NOTCHOUAIHO HeONaronpHATHY ycnosusa. Bewuxu pasxozu,
CEbP3aHy C JINXBH, CE NPU3HABAT KaTo uraHCcoBH pasxoay B OTuera 3a AOXOAMTE.
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Thprosexure sannmxennn ce npusHagar IT'bPBOHAYAIHO [0 HOMHHAIHA CTOHHOCT M
BIIGC/IE/ICTBIE CE OLlEHABAT IO aMOPTUZHPYEMa CTONHOCT, HAMaJieHa ¢ IIAIMAHUA 1O
YPeXJiaHe Ha 33T DKeHHeTO.

4.16 [Ipyru npoBusum, YCI0BHHM BKTHBH H YCJIOBHHM HACHBY

lposnannre, npeacrapnaBamu TEKYIH 3aAWDKEHRA Ha JIpy»XecTBOTO, NpoRaTHYAIY
OT MHH2IM CBOMTHSN, YpesRAaHeTo Ha KoeTo ce OYaKBa Jia MOpPOAN HeoOXOMUMOCT OT
U3XOLAIN IAPMYEH NOTOK OT PecypeH, ce NPASHABAT KATO 3a/Th/KEHES Ha ApyacecTnoro.
IposusuuTe ce npusnanar Torasa, KOraTo ca U3IrkTHEHH CIEAHATE YCIOBUS:

* JIpy»KecTBOTO HMa ceramuo 34XBIDKEHAA B DEIYATAT OT MEHHANHY ChORTHSA

® MMa BEPOATHOCT 3a HMOTACHABAHE HA 34)TR/DKEHHETO A3 6ne HeoGXoauM TIOTOK

pecypeu 3a Aa 6pAe ypeneno 3abiKeRneTo
* MOKe Aa Objie HanpaBeHa Hafie)XAHA ONEHKA HA CyMaTa Ha 32TWDKCHRETO

Cymara, npussara kato npoBuanms, OpeACTaR/IfBa Hall-nobpara npuG/MmanTesHa onenka
Ha M3IXOAAIMTE HapU9HM IIOTONM OT Pecypc, HeoGXoiEMM 3a YPOKAAHETO HA
HaCTOAINOTO 3aqk/DKeHNe KbM AaTaTa Ha Ganamca. Ipa OIpeie/ITHETO HA TA3W Hati-
7obpa npuGnmawrenHa ouenxa JIpyKecTBOTO B3uMa 0O/ BHAMAHWE PHCKOBETC W
CTeneHTa Ha HECHTYPHOCT, ChIThTCTRAINA MHOTO OT ChORTHSTA oBCTOATENCTBA, KAKTO ¥
efhexTa oT npomsAHaTa Ha crofitocTTa Ha IAPDUYHATE CPEACTE2 BbB BPEMETO, KOTaTo Te
HMAaT 3HAYUTeNEeH eeKT.

Ob6eamereHus oT Tpet: JuNa BBB BPh3Ka C IaACHO 3afbibkenwme Ha JpyxecTBoTo ce
IIpu3haBar KATO oTAedeH axtuB. Tosm aKTue, ofave, He MOXke jAa HaXBHINABA

CTOIfHOCTTA Ha ChOTBETHATA IPOBHAIHS.

IlpoBuanute ce NpepasIeXAaT KbM Beska GanaHCoBA ZiaTa ¥ croliHoCTTa MM ce
KOpurvpa, Taka se Za OTpasu Haii-A00pata NpUGIR3ATENHA OLEHKA KbM JlaTaTa Ha
Gananca.

B cayuamre, B XOMTO ce cuuTa, we e manxo BEPOATHO /la FB3HUKHE H3XOAAIN NOTOK
PECYPCH B pe3y/iTar Ha TEKYyWO 3afWDKEHWE, TAKOBA 3aB/KEHME HE C NpH3HaBa,
OCBEH aKo He cTaBa BbIIpoc 3a 6uanec xomMOunaims.

ZpyecTBOTO He NPH3HABA YC/IOBHY AKTHBH, Thil KaTO OPUIHABAHETO UM MOXE /Ia UMa
32 peaynTaT NPU3HABAHETO HA AOXOX, KOHTO MOXe HHKOra Aa He Gbae peanu3npan.
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5 Hmoru, MamuHy, cLophkennsa u obBopyasane

banaucoBara croitHocr ma UMOTHTE, MAMIMHATE, CHOPLAKEHHATAa U oDopyzBaHeTo,
npeACTaBeH! BbB (PHHANCOBMA OTUET KBM 31 AEKEeMBDH 2007 I., € U3YHOICHA KaKTO
crenBa:

e e e

3emn Crpagn KommwrnpHo Jlpyru OB |
i

|

i obopyaBsane

i ’'000 000 aB ’000m  ‘0004B ‘000 {
i _ e —————— B o an i
| HauaaHo caaao 3a nepuoaa - - - = -
j Hosonpuaobuta akTusy, B 7.4.: 408 3 400 150 0713 13671

' - upes bnaneckoMbuRanma 284 3301 69 8102 11756

! - OTAEJIHO NPUAOGHTH 124 99 81 1611 19015

i OTnncany aKTuBM (2) (56) (1161) (1219)
Amoptusamms - (127) (8) (610) _ (745) |
' BaJlaHCOBA CTOMHOCT 31 408 3271 86 7942 11707

| ACKEMBPH 2007 T, e

C nen sanassane Ha moZiesHa MEGOPMaNMs 32 B3eMaHe HA CTONAHCKU pelexus,
OTHOCHO NOTEHIMaJIA HA NPATEXKABAHUTE MKOHOMUYECKH PECYPCH OT PHKOBOACTBOTO HA
APYXECTBOTO, IPHACOUTATE B Pe3y/ITaT HA UPECTPyKTypupaneto Ha BIDK EAJl akrusn
Ca OTpa3cHW B CYCTOBOAHHWTE PETHCTPH IO MCTOPHYECKa IeHA HA MpuAoGHBaHE nO
AAHHB OT ApYy:XKecTBOTO-Maiixa B/DK EA/l.HarpynaoTo naxabssane Ipe3 rogjuHuTe Ha
M3NOJISBAHETO HAa AaKTUBHTE CBIIO € oTpaseno. PuHaHcoBa HMH(OpPManus 3a
HCTOpHYECKATa LieHa Ha NPUAOOHBaNHe HAa AKTHBATE ¥ HATPYHNAHOTO MM M3XaGaBaHe KbM
31.12,2007 T e KaKTo CJIe/|Ba:

| 7 " 3ema Crpaau Kowmmio orspuo  Jlpyru O6mio
! oSopyasaue

L ’000 8’000 aB ’000B_ ‘000JB ‘000 B
Oruerna crofRoCT 408 4 887 3737 18 620 27 652
. HaTpynana amoprusauus - (1 616) (3651) (10678) (15 945)
| Banancoma crofizoer 31 408 3 271 86 7942 11707
| ACKEMBpH 2007 I. e

6 JInsunr

6.1 OncparnBen JM3MHT

Iipe3 nepnozna e crmioveH AOTOBOp 3a HAeM HA ITHTHAYECKY BATOHM mexny “BIIK -
IIvrvaeckn npeeoan” EOO/ n “BIPK” EAJl, chIviacHO Koiito Haemogartensr - “BK”
EAJl mpenocraBs 3a BpeMeHro moassaHe Ha Haemarens - “BAXK — IInTHAYeCKn
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BaroH 3a AeHonomze B [Ipunoxenne N1 kM HNorosopa.
Bbaemvre munmMarHy mwaamanms mo ONCPaTHBHHUA JIM3UHT Ha JIpy:KecTsoTo

ﬂ upesosn” EOOX upTanueckn Barony, ONHCAHM N0 CEPHM, HOMEpa, KaeMHa lLieHa Ha
H nNpuOIM3UTENHO BbaNHU3AT HA 12 609 XI1.NB.

7 Hemarepuannm gniaroTpaitam axTien

Hematepnainure akraeu Ha JpyscecTBOTO BKITIOMBAT npuaoSuTa codryepHn MneHsn.

] Banancosara nm croiiHoCT 3a TeKymus oTaeTen nepuoa Moxe na 6bae npescrasena no

| C/ICANNA HAYYH:

g . ’ o Cogrryvep Apyti O6mo |

9 | |
- ‘000 a8 ‘000 18 ‘000 .am {

o [ - e '

[] }f_l_{tm.nno CAJIAO B HAYAJIOTO HA NEPHOAA - - __;j

= i HoBonpuaofuTta akTHBY |
| - upe3 GusHeckoMGMRAIKA 1868 3 459 5327 |
| - oTReNHO HPAACGHTE 183 - 183 |
 Amoprusanus (1840) (3453)  (5293) .
, baJaHcoBa CToiHOCT KM 31 AeKkeMBpH 211 6 217
. 2007T. )

3 mm

C nen sanassane Ha mosle3sna wAGOPMANMA 3a B3eMaHe Ha CTONAHCKA pemeHus,
OTHGCHO NOTEHNMANA Ha MPATEXKABAHATE HKOHOMAYECKH PECYPCH OT PHKOBOACTBOTO HA
APYKECTBOTO, NPUACGHTHTE B Pesy/TaT HA NPECTPYKTYPHpaHeTo aa BJDK EA/] akTaBH
Ca OTpa3CHH B CYETOBOMHHTE DEIrMCTDH DO HCTOpPHYEcKAa Iena Ha npmaobupaHe mmo
AanHu oT ApyxecreoTo-maiika BK EAJl. Hatpynaroro nsxabapane npe3 rORUHYTE Ha
M3NO/IIBAHCTO HA AKTUBHTE CHIIO € OTpaseHo. ®uHancoBa mH(oOpMaMa 3a
MCTOPHUIECKATA IEHa Ha NpncGuBane Ha AKTUBUTE ¥ HATPYHAHOTO UM M3xabABaNe KbM
31.12,2007 r e KaKTO cIenBa;

Cogrryep Apyru O6nio

|

‘oooas ‘00008 ‘000

i
+
i
I
.
f
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| OTuerHa crofinocT 2 051 3459 5510
| Harpynana amoprusanus (1840)  (3453)  (5293)
| BaJIaHCOBA CTOMHOCT KbM 31 IeKEMBDPH 2007 T. 211 6 217 |
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8 Mareprannu sanacn
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| Croxm 2 |
{__I_w_l_e_san'bpmeuo NPOM3BOACTBO e __2_9__(
| Marepuaxum aanacu —— . A4 629

PxxoBozacTBOTO Ha Jlpy:kecTBOTO CYNTa, Y€ KbM 31.12.2007 MaTepuasiHMTC 3aMacu ca
OTPa3eHH N0 TEXHHUTE CPABETMBY CTORHOCTH,

. 9 TobLProrckH BieMmanma
| L o - — e © 7 aody |
e ‘000 a1
; THproBckn B3eManun 3 007
E . Obesuenxa _@
[ e ..3004
L’] Haii-3HauMMuTe ThProOBCKA B3eMadus KbM 31 AeKeMBpH 2007 I. €A KaXTO c/elBa;
‘ T T ' z2oo7 |
L N 000 .an
J 1. HK . KEJE3OITbTHA UHOPACTPYKTYPA” 2 301
; 2. MHHUCTEPCTBO HA ®Y{HAHCHUTE 364
| 3. MILAMMWHCTPAIMA-TBPIINA 148
;‘ 4. ONTHMA TYPC 79
. | 5. ){{.H.AIIMHHHCTPAI_IHH-'I'YPHHH 30
. 6. TII-TCB 20
I, }I{.H.AZIMPIHHCI'PAHH}I-QPAHHH}I 9
| 8. OPAHOBO EOO/] 7
| 9. Jpyru 46
,‘ 3 004

Basancosata eroiiHoCT Ha THPrOBCKUTE B3EMaHMs Ce CIMTA 3a pasymsa npuGausuTesIHa
OIEHKa Ha CHPaBeUIUBATA MM CTOHHOCT.

|
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2007 !
b e ‘000 2B
! IlpepocraBenu apancn 131
.. CbebHE ¥ NpUCHACHY BaeMaHUsA 99
: /Ipyru Bsemanus 248
. Hapuunn cpencrsa no emerxw na “BIDK” EAJY _._._20
? e 498

B Jipyru n3emanua e BKIIOYEHA CyMaTa OT 20 XWIJIB., KOSITO MPEACTARIIBA NAPHIHH
Cpe/ICTBa 110 GAHKOBH CMETKHA, KOMTO KbM J{aTaTa Ha Gananca (31.12) ca oo maprTuau Ha
“BIJK” — EA/L. Ilpe3 2008r. cymerkwre 3AKPHTH M CPEJACTBATA €A HPEXBLPJICHH IO
HOBOOTKpUTH GankoBu cMeTku Ba “BIIK — ITbTHMYecKH npesosu” EOO/I.

11 Ilapuwwaam cpejacrsa

TaprunuTe cpeacTBa BRIIOUBAT CE/IHATE KOMIIOHEHTH:

! e 2005
e ‘000 JIB
- Mapuany cpeactsa v Gpoii 970
; Hapuunu cpencrsa B Ganky —_.735]
: ... 1705

12 CobGcTaeH KanmaTan

12.1 OcHoBeH kamxrTan

PerncrpupasiusaT kanuran Ha J[pyecTBOTO ce CHCTOM OT 990 044 Ha 6poii nsnose ¢
HOMMHAHA CTOUHOCT B pasmep Ha 10 JIB 3a 5.

Ennonuuen cofeTBeHMK HAa KagwTalana Apyxecrsoro e ,B/DK” EAJl. Ennomuen
COBCTBEHMK Ha KaNUTaNa Ha JIpyecTBoTo-Malixa e Gniarapekara abpxasa. IlpaBarta na
€AHONHYHUA COGCTBEHMK Ha KaNuTala Ce YOpaKHABAT OF MuarucreperBo Ha

TPaHCHOPTA.
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13 Twuproecku aagbikenus

2007

; e _ 000 a1
I# 1. HK KEJE3OITbTHA UHOPACTPYKTYPA” 1432 .
! 2. EBPOCTH 001 74

3. XKILAAMUHUCTPAILIUA-PYCHUSA 77 |

4. KILAAMUHNCTPALIUA-PYMEHUA 51

5. JKILAOAMUHUCTAPLIMA-YKPAUHA 28 |

6. YE3 EJIEKTPO FhJITAPUSA ALl 22
! 7. TPAHCPEMOHTHUH)XEHEPHHT EOOA 21
. 8. BTKAA 18
' 8. MOBHUJITEJ 14
; 9. AJI®A CBPBU3 M 00/ 12
- 10. THOPATPAHC KOHCYJIT AZl 1,
‘11 IPYTH 277 |
‘ _. 2037,

He ca upeyicrasenu cnpasejimey cTORHOCTH HA THPIOBCKUTE 1 JDYTH Ba/TbJIKEHUA, Thil
KaTo nopagy KpaTKOCPOIHEA MM XaPaKTep, PLKOBOACTBOTO Ha JIpYIKecTBOTO CanTa, Ye
CTOIMHOCTHTE, O KOMTO Te Ca IPe/ICTABEHA B Gananca, OTpassABAT TAXHATa CHpaBeIuBa

cToinocr.

14 Ilepconan

14.1 Paaxoau 3a nepconana
PasxonuTe BRTIOYBAT:

Pasxonure 3a Bb3HArpaXIcHAA HAa HepCOHANA BKIIOYBAT:

2007
‘000 JB

* Pasxou 3a aaniatya
; Pasxoznu 3a conuamy ocuryposxu

21639 %
10 773 .

| Pasxoan 3a nepconai
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H 14.2 3aPDKEHMA KM NEPeonaia u OCHTYPUTENY HHCTHTYIM M

ﬂ JawDKEHHATR KbM NEPCOHaNa 33 NEHCHM U ADPYTH BBh3HArpa’kAE€HHA, BIJIIONMEHH B

‘ Bananca, ce encrosT ot CHCAHNTE CYMU:

D l: " PR — A mm— — e i ——— 2-607'7 :
i — . ‘000 18
_‘ |

U ' 3apwnKeHus 3a 3anaTh 2436
! 3apbIaKeHNs 32 OCHTYPOBKH 1348 |
| 3arHIIKEHNA 1o HEH3MN0J13BaHY OTIIYCKH HA MepcoHaa - 1151
| KpaTKocpouHu 3aXTaceHIAA 3a MEHCUH | APYTH 38 A IZKE s 4935

H. | ¥BM nepconaia ]

ZpyXecTBOTO € HAUHGINIO HPaBHO 3afxkDKCHHE 3a H3mwnamaHe Ha obesimerenun Ha
HacTuTe Jula OPY NEeHCHOHUpAaHe B CHOTBETCTBHE ¢ M3NCKBAHMATA HA MC®0 19
“loxosn Ha HaeTH JMnA” Ha 6a3a Ha UPOrHO3HpaRy IWJallaHusd 32 CACABAUIATE NCT
TOZRHH, IMCKOHTHDAHY KbM HACTOAIIMA MOMEHT C AHITCCPOYeH IMXBEH NpPOLEHT HAa
6eapucKoBY ERAN KHMKA.

14.3 OGeamerenun mpu DeHCHOHMpaHe

3 sy

Jinsen  1roguma 2-5roaman | O6mo

o nponens ‘000 aB ‘000 ‘000 B

HAnmxumu obesmerenun 209 2475 2 684
Ckowro 6% () (459) . (465)
A¥CKOHTHPaHN NapUYHA ROTOIM 198 2 021 2 219

BposT Ha cayxuTeNMTe KbM 31 IEKEMBDH 2007 T. € 5 527 Aymy 1 HAMA CHIECTBEHU
HPOMEHH Npe3 A3MUHANINA HEPAO],

@

Texymara 9acT oT 3aWDXEHHAT2 KbM HEpCOHANA OPeACTAaRIABAT 3aAb/DKCHAR KbM
HACTOAMIY U GHBIIM CITYXKHTENM Ha JIPYKecTBOTO, KONTO crieABa 2 6p1aT ypenenn upea
2008 r. Tesu 3aTWDKEHHA ca PB3HUKHAIM IJIABHO EbLB BPpB3Ka € HaTpynaHu
HEUSNOJI3BAHN OTOYCKH KbM AaTaTa Ha Bananca v mencwonnm mnamanusa. Tl Karo
HHTO €IUH CHYXUTEN HAMA NPABO HA NO-PAHHO HCHCHOHMPAHE, OCTAHAIATA NACT OT
NEHCHOHHHUTE 3aL/DKER NS CE CHMTAT 33 AHJITOCPOYHA,

L hgE E ]

A 15 IIpoBnauu

; Tipes 2007 r. ca HaYMCIEHM NPOBH3AY 33 PANTUYHE ChAEGHU KeNa U ZPYTH NCKOBe OT
KIHeHTd. JIpy)KecTBOTO HAMA Npaso Ha obeamererue or TpeTu crpanu. Orpasenure
TPOBU3MNTE NPEACTARAABAT Hai-n06parta NpPEG/MSMTENHA ONEHKA HA OYAKBAHHTE
H3XOAAMH NAPAIHHA HOTONH OT APYIKECTORO B KPATKOCPOUEH NEPHOZ.
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O6mo |

S ‘000 Al

. IIpoBu3anu no cxneGuu cuopose 121
! Banancona croiiuocr 31 AEKEeMBpH 2007 T. 121

I1pes 2007 r. ca HauKenenn nposu3un 3a Pa3/InaHR cbaebuM fesla ¥ APyry HCKOBE OT
KnaeHTH. [pyXecTBOTO HAMa NpaBo Ha ofeamerenre oT Tpern crpann. OTpasesuTe
TpoBU3uUTE NpeAcTamIABAT Hali-AoGpaTa HpUG/IMBMTENHA ONEHKA HA OYAKBAHMTE
U3XONAMIH NAPIIHH TIOTOLUH OT APYIKECTOBO B KPATKOCPOTeH nepnox,.

16 Ilpuxoau or npoaaxGn

: 2007
f _ ‘000 JIB f
- Ilpuxoam or nmpexocraBAHe ga yoyTn 102176 |
Apyre 81 |
: e __102 257 |
17 Apyru pasxopm
T 2007 |
LH ‘000 -’“LJ
|
Apyry paaxozu (3214)
| Pasxoan 3a sansium (43) i
| JIpyr¥ cymu ¢ KopexTHBeH xapaxrep 234
| Pasxonu 3a npunobusare n JUKBHJIAIINA HA HETCKYITA AKTHBH 453 |
: (2 570) ;
b

18 TlpuxoaMm OT IMXBY M PA3XOAW 32 JTUXBY

Ilpuxoan OT nuXBM U pasXopm 33 JIAXBE He BKTIOYBAT TesH, NPoOM3ITHYAIM OT
IpoOMyHaTa B CHpaBe/IMBATA CTOMHOCT Ha (PHHAHCOBM HHCTPYMEHTM, OTIHTAHM 0O
cnpasejyinea croiHoer. CiepmuTe cymu ca Brnouenm B Ortdera 3a nloxonure 3a
uepuHosa:

| 2007 |
* ‘000

—_— e o

| Ilpuxoau ot auxeu
'_1.113_!!3!!9&!.9_".‘ JINXBH
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19 Jipyru (uMHaHCOBY Pa3xoAn, HETHO

Ilpuxoau or BasyTHu onepanun
Apyru $nrnancosn upuxomu
; Pasxonu or Banyram onepanpu

| Apyru dhunancoBu pasxonu ——

20 Pazxoau aa gawsnm

BuB ¢puHancoBuTe OTHETH Ha Zipy»xecToBOTO ca OTpaseny BeHuKY CHAENKH, H3BBPLIEHN
OT HETO 0T ZaTata HA CYETOBOAHOTO OTAENAHE (01.05.2007 T.) 10 31.12,2007 r, CertacHo
n3uckeanuaTa Ha 3KI10 Bewuxku AawsyAM DoCaeacTBHS (cueroBoguuTe NpNXOAM B
pasmep Ha 131 892 xmu. AB. B pasxonu B pasMep Ha 123 030 XWI. JB. # AAHDYHU
NpeoSpasyBaHuA) 38 MEXIUHHNA IEPHOA MEXJY CUETOBOAHATA H NPABHATA AaTa HA
npeobpadyBaHeTo ce CYMTAT 33 BLIHMKHAMM M ce ype:xaar or mpeoGpasypamoro ce
Apyxecrso — matika B/DK EAJL.

21 Caeaxu cbe cBBp3anM JMna

Ceunpaannre una Ha Jpy:KecTBoTo BKITIOUBAT

~-BJIK” EAJ]
--BIDK-TOBAPHU ITPEBO3U" ECOJ]
-,BK-TATOB NNOABWKEH CbCTAB/JIOKOMOTHUBU/"ECO]

-“B/IK - Kowuap”™ Al
Iopamn cnenudmxara na neiinoerra ¥ auncara ga HHpopManua 3a 1a3aPHATE LEHH Ha

U3BBDIIBAHNTE B%B rpynata Ha BJDK EAJl caenxu, Apy:xectBOTO He paanonara ¢
ungopmanusn, AOKA3BAINA Y€ CALIKATE Ce H3PBPINBAT IPH Ha3aPHHU YCIOBHA.

21.1 Caeasm cbe coGerBeHnmm

Fr 2007 |
.i e - ‘000 JIB |
! [poxax6a ua croxu u yeayra Ha “BIDK” EAZL ;
! - npoaax0a Ha CTOKH - I!
| - npoRaKGa na yoyra 107 276 |
S 107 276

i IMoxynku Ha CTOKM H yonyrn ot “BJIXK” EAJ| !
‘ = NOKYTIKK HA CTOKH 3 656
- TIOKYIKH Ha yenyru e 16235 |
5 . oo 16801

\
LAN

BPHO COPHTIBARK (.

-+ .
‘}?: :, -

AN

P
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21.2 Caeaxu c APpyru cBbP3aHu JAMOAa B rpynara na B/3K

2007 |
! e . — ‘000 a1 j
| |
| IpopaxxGa Ha cTOKM | yenyrn
{ - Iponax<0a Ha CTOKM Ha |
' <BIDK-TIT” EOO/ 520 !
| _ JBIDK-TIIC’EQONL 21
F 740
. - Ipoaaxba Ha yerayra na
~BIK-TII” EOO 328
| BIDK-TTIC’EOOR 312
~ LKOHYAP BIKAN T
640
1 o L 1 380
‘ : IToxynkn Ha CTOKH M yeayrn
| - HOKYNKH Ha cToxH ot ,B/K-TIIC"ECO/ 242
| - MOXYNKN HA YCJIYTH OT
! -BIK-TTI” EOOJT 612
. -BIDK-TTIC’EOOX 49 832
| ,KOHYAP BJIXX AXl 6|
I~ 50444 ;
l 50 686 |

21.3 Caesxm ¢ KIIOIOB YIPABICHCKH NEPCOHA

Bhsu CHHAATA Ha KIOY0BRAA €HCKHM Tl Hanl BKJIOYBAT CJIEHHTE
arpaxu

pasxoam:

I

! Kparkocpouny shanarpasaenun
[ - 3amatn

I PasXOAK 32 COUMATHY OCHTYPOBKH
l cnyxeOHR aBsToMOobIIH

JlpysxecTROTO ce HpeACTaRABA ¥ YNpARIAsa ot JumuTsp HeTkos.

o - .a.,;' {
BAPHO € OPUTIHA:~>
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21.4 Canapa x¥»M Kpas HA FOAVHATA

35

2007
b _'000 an |
ﬁ' B3emMaHnsa o1
. ~ cobersennun - “BIDK” EAJ( 8 527
. = 4\PYTH CEbP3aHH JINNA B rpynara 512
9 039
| axBIKERNA Khv:
. - cobcrennun- “BIDIK” EAJT 2537
- - APYTH CBLP3aHM JIMIA B rpynaTa 2 842
| - CBLP3AHW JIMNA MBFbH TPyNaTa 6!
S e .. 5385

BszemanunTa ot cobeTrennnuTe B pasmep Ha 8 527 XWNJIB. IPEACTABAARA Pa3YeTH 1O
¢akTypn nsaanesu B 2008 r., 1o KouTO IPHUXOQUTe ca OPHU3HATH Npe3 2007 I. Boe
B3CMARITA OT APY?KECTB2 B IPyNaTa ca BKIOWEHHM B3EeMaHUs N0 (DAXTYPH H3NazieHU B
2008 r. B pasmep na 242 xui. 8.

IlpencrasenmTe B roprara TabymMOa 3arLDKeHRs KbM APYXXecTBa B rpynata Ha BJDK
EAJ] ca BK/IIOYEHH 39TBIDKEHAS 110 ¢axTypa uspasenu mpes 2008 r. BLB BPb3Ka Che
CACIKE M3BBPIIEHN NP3 2007 I, KAKTO CNeABa: KbM COBCTBEHUIH 353 XWJLJIB.H Kb

ApyTH ApyxecTBa B rpynata aa BJDK EAJ] — 895 xu. s,
22 VCI0OBHM aKTHBH M YCJIOBHM HACHBY

Ilpn npebpasyeanero Ha "B/DK"EAN e H3BBPIIEHO (POPMANHO pasjelsHe Ha
PerucTpupanuTe ChAeOHU HMCKOBE MENKJy ApyxecTsaTa B rpynara. Ilopaan Tosa e
Bb3MOXKHO JIa BBSHUKHAT JOOBAHWTEIHA UIOTEHOMAIHH 3aQbOKEHMS  KbM
/\pyxeCcTBOTO, NOPOAeHM OT CLOMTHSA, HACTHUMIA Npes MPeNXOHM neprogu. Kum
AaraTa Ha (pUHAHCOBUA OTIET NO-3HAYMMUTE CHACGHATE fies1a, TI0 KOHTO Jpyxecrsoro e
OTBETHHK €A CJICHUTE:

- Mapun Kones Toxopos — 17 xu1 Jis
- BTI'A Banxan - 2 xun AB

- Awnrton CkaueB — 2 aB

- Meroau ATKOB — 2 X141 118

- Huxonaii HuK0J5i0B — 2 X0 1B

- Teopru Hopaanos - 1 xun e

23 llesiu ¥ DOAUTHEA HA PHEOBOACTBOTO O CTHONICHME ynpas/jieHue Ha
pucka

Haii-snaunvnre ¢uHancOBM puckoBe, HA KOATO € WIIOKEHO Apyxecreoro, ca
nzbpoenu no-zony.

B3PHO  OPHTHRAZ

i

W
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23.1 Basyren puck

TTo-ronsamara uacr or cuenxure va J{pyxecTsoTo ce OCBINECTBABAT B OBIrapcku JieBa.
JApy:ecTEOTO € nOIyYwIo KpeauTH oOT ¢unancoBn mHCTHTYIME B UyKAECTPaRHA
BIyTa, MMa N PA3UETH C MYKAM KN aAMUEACTPAME 1O KN NPEBO3Y B YyKAECTPaHHA
Baiyra. Ilopazmu ToB2 [JlpyskecTBOTO € HMaNOKEHO Ha PYCK, CBBpP3aH C BbIMOKHU
HpoMeHM Ha BaIyTHHA Kype. Ilpes 20071 ¢ mpomennte BbB BIYTHMA Kypc ca
PEATN3UPAHY HESHAYUTETHY IO/I3H.

23.2 JIuxsen puck

JInxsenusT puck npeacrawasa PHCKBT CTOMHOCTTa HA JIMXBOHOCHUTE 3aeMM Ha
APY’KECTBOTO A BAPHPa BCAEACTBHE HA NPOMEHH HA Ha3apHATE JIAXBEHY NPONEHTH.
Jluxsenure saemn, onacany B Gest N2i§ Brmogsar 3aeMn ¢ nJiaBaml ANXBeH NPOIEHT i
TNIopajiy TOBa APYXKECTBOTO € HANOKEHO HA JIAXBER PUCK.

Nonurukara Ha JipyKecTBOTO € Haco9eHa Kby MAHUMH3UPAHE HA JIMXBEHUHA PUCK IIPH

JTL/ITOTpaitHo (huHaHCUpaHe.

23.3 Kpeauren puck

MakcUMManHUAT KpepUTeH PHCK, CBBp3aH ¢ (bHHAHCOBH aKTHBM, € N0 pasMepa Ha
HPCHOCTHATA UM CTOMHOCT, OTpaseHa B Bananca ma HApyxecreoro. B Tasu Bphaka Toli e
OTpPa3eH CaMo B CJyuauTe, B KOWUTO MAKCEMAIHMS PasMep Ha NOTEHIMANHATA 3ary0a
SRATUTEHO Ce pa3/TIaBa OT HPEHOCHATA CTOMHOCT, OTpaseHa B Banaxca.

TbproeeckuTe ¥ APYTHTE B3EMAHMs HA APYKECTBOTO €2 3HATKMH, KOSTO € MHANKANMA 32
BHAYUTEJIEH KPEAUTEH PUCK.

B ponwidenme 3a 3maumma wacr or H3BbPIICHNTE NpogakOM ce mnosyvasat
T4PaHIMOHHH eHO3UTY, C e/l HaMaJlvBaHe Ha KPEOWTHHS PHCK.

Wanaravero na JipymecrBoTo ma Kpemurten PUCK € OrpaHvwMeHO RO pasmepa Ha
Ganancosara crofiHocT Ha (mancoBuTe aKTHBH, MIPA3HATH KbM NaTtaTa Ha Bananca,
Wanaranero na [ipyxecrBoto mna KPEIUTEH PACK ¢ OrpaHMqeHo A0 pasMepa Ha
Ganancosara croifHoct Ha ¢huHaHCOBHTE 2KTHBY, IPU3HATH KbM JaTaTa Ha Banamca,
KAKTO € NIOCOYEHO 1O-K0NY:

JIpy>KeCTBOTO PEROBHO C/IeAM 33 HeH3Imhb/IHEHHAE Ha 3aTWDKEHRATA Ha KTMeHTHTE B Ha
AAPYTH KOHTDareHTH KbM [|pyKeCTBOTO, YCTaHOBEHYM HHAHBU/YIHO WIH Ha TPYOH, ¥
H3NON382 Tasy MHPOPMANKA 32 KOHTPONI Ha KPSNUTHUS PUCK.

HonuTixa Ha JIpysecTBOTO € 22 M3BLPIIEA TPAHAAKIHAN CAMO C KOHTpareHT# ¢ 2oGup
Kpenuren peidTHHT,

PexoBozCTBOTO Ha JlpyKecTBOTO CumTa, Ye BCHIKH ropecnoMenaTi (MHAHCOBH AKTHBH,
KOHTO He ca Ouiu ofesnieHaBany npes IpeACTABEHHUTE OTIEeTHH OEpPROAH, ca (PHHAHCOBHI
4KTHBH C BUCOKA KDEAVTHA OLCHKA, BKNOTUTEIHO U Te3H, KOMTO ¢4 ¢ HACThIM/ HajeK.
AApyxecTBoTO HAMA Obeaneuen s, IbPIKARY KATO rapaHnuA 3a PUHAHCOBMTE CU aKTHUBY,
Ilo oTHomenue Ha THprosckmTe B ApYTH B3eMaHMA [Py>KeCTBOTO He e MINOKEHO HA
3HAYUTE/ICH KPEAUTEH PACK KBM HWTO €MH OTAENEH KOHTPAreHT WiIM KbM rpyna or
KONTPAreHTH, KOMTO HMaT CXOZHM XapaKTepucTuxu. Kpemuramsr PHUCK OTHOCHO
IapuvHA CpeACTBA M [pPYT# KPaTKOCPOUHM ()MHAHCOBR AKTHBH Ce CYHTA 33
HeCBIIECTBEH, Thil KATO KOHTPAareHTHTE ca 6aHKy ¢ nobpa penyTanus ¥ BUCOKA BbHITHA
OLEHKA Ha KPeUTHUA PeHTHHT.
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23.4 JIukBuaen puck

ApyecTBOTO nocpeIa HyAUTE CH OT JIMKBHAHY CPEACTBA KATO BHHUMATEAHO C/IEAM
[UIAIAHKUATA [0 HNOTACHTE/IHUTE IUIAHOBE HA TWITOCPOYHUTE (PHHAHCOBH 3a/TWDKeHus,
KaKTO N M3XOAANATE TaPUYHK HOTONY, BESHMKBAIM B X0/1a HA OUEPATUBHATA ACHHOCT,
Hysmure ot IMKBUARY CpesicTBa ce cieasT 3a pazmrunn BpeMEBH IEDHOAY -€XKEHEBHO
" EECEAMUUHO, KAKTO B Ha Ga3ata Ha 30-KHEBHM nporkosu. Hywmure or JIHKBH/THY
CPEIICTBA B ALITOCPONEH ILIaH - 33 IEPAOAM OT 180 U 360 uu, ce OHpENesT MeceHo.
CrolinocTuTe, omoBecteNM B TosM amaImz Ha nanexuTe HA 3aABDKEHHATA,
TIPEACTABIIABAT HEAUCKOHTAPAHHTE NaPUIHM IIOTOLM 1O IONOBOPHTE, KOUTO MOTAT nace
paanu4asar OT GanaHCOBHTE CTOMRHOCTH HA 38THDKEHASTA.

24 llo/mTHKa M NIPONEAYDPH 38 YOpas/JeHne Ha KAITaia

Ilenure ma JpyectBoTo BBB EPB3KA C yHpawieHde Ha KANATANA CA Za OCUTYPH
cnocofnocrTa Ha Jlpy:kectBote ga UPOAWLKM Ja CBIIECTBYBA XaTo AelicTBalno
IPCATIPUATHE .

ApyxecrBoro naGnionaBa KanwWTasa Ha OCHOBATA Ha CBHOTHOLIEHUETO KOPUTHpPaH
KAllUTaNl KbM HeTeH LI,

ApyxecTBoTo oupeaens KOPMTrdpaHHs KaHUTA Fb3 OCHOBATA HA GanaHcoBaTa CToiHOCT
Ha coOCTBEHAS KanuTtan K cyGopaMHADHIA AT,

CyGopanunpannaT Joar BKMIOMBA HeobeaneyeHHTe 3aeMu UIHA TaKHBA, KOUTO €A CLC
Cc/Balny 110 pEA UNOTEKa WM 3aJI0T BBPXY MMYIIECTBOTO Ha HApy:xectBoT0.

Hernuat awar ce aausenssa xato obm AT, HaManeH ¢ GaIaHCOBATA CTONHOCT Ha
HIAPHTE N MAPHUYHNTE €eKBUBAJICHTH,

Lesrra na pyxecrsoro e ga HOAAbPKA ChOTHOWIEHHUETO Ha KOPUTHPaHUA KAlHTaN KbM
HETEH ALAT OT 1:6 HO 134,

Jlpy:xecTBOTO yIIpaBNsIBa CTPYKTypaTa Ha KANMTAIA 1 TIPaBY HEOOXOAVMHUTE NONPABKH B
CLOTBETCTBHE ¢ IPOMCHATE B HKOHOMHYECKATa OOCTAHOBKA M  PHCKOBHTE
XapaKTCPHCTUKM HA CHOTBETHUTE AKTHBH. 3a Ja NomrhbpKa mau KOPHTHpa
KalINTas0BaTa CTPYKTYPa, JIpyecTOTO MOKE AA eMUTHDA HOBY aKIH MM A2 aponane
8KTHBH, 34 J1a HAMAJTH 3aTb/DKEeHHATA CH.

25 CnOuTua ciaen AaraTa Ha Sajaanca

He ca wpsAnkHany xopurupamy chbSHTHS WIH SHAYATEIHY HEKOpUTHpaIy CLOUTIA
MeRUly flaTaTa Ha CheTaBape Ha Gananca u narata Ha opoGpeHueTo oF Yupaesurena ua

Zlpy:«ecTBoTa 3a myGnuKyBaHeTo Ha (EHAHCOBHS OTYET HA 27.03.2007T.
Harorsun; % ¥YupasuTen: W

/\
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Yacr | — flannu 33 AsKknapanraTa

1.1. 22 xanaHAApHATa FOQWHa — Ha OCHOBaHMe yn.92, an.i ot 3KN0 ' E_I
Toau pef) ce nonbas & om Haeoodpasyeanume Npes zoflunama deHyuHD 38dimKeHU Tuys.
4.2. KOPUFUP2ila AeKNapauys - Ha ocHoBanve un. 92, an.4 ot 3KTNO D

_apupupauiema OBKNBPBLLA C8 NOTEIEA USUANO. HEIEBUCUMO Y& RODBKLIAME MOXE A1 328 caM Yacr om naxesemenums. Kozamo ce nodasa

“zupgue SerNapaULn ve ce Mapkupa pef 1.1,
“7.3. npu npexpaTABaHe C NMKBUAAUKA UNY © OGABRAEBENE B HECLCTORTENHOCT WY NPY NpeKparABaHe Ha AGMHOCT HAa MACTC yn.162 D

Ha CTOMBHGCKA ABMHOCYT - HA OCHOBaHue w1162 unv 164 ot KNG
, w164 (1

1.4. npy npexpaTABaHe Ha NpeoGpa3yBallo Ce APYHECTEO, KOSNEPAUUH i MSICTO HA CTONAHCKA ABAHOCTT HA MYWMABCTRAHHO

nuue - Ha ocHoBauwe un.117, an. ot 3KNO D

1.4.1. B NpecHpazyBaHe Chrriacht TLRIOBCKUA 3aK0H Cwnrnacko 3KN0G

B cryail. v cme Nonknwry ped 1.4 1B mogu pad nocoyems

CLOMBEMHEME 3aK0n088 pEANGPEAESE. N0 KOAMO 6 LUIBLOLIEHD

npaoiipas yaaHenmo.

1.4.2. paHHM 38 NpaBoONPMeMHVKA, KOWTO Nogana AeKnapauvnTa enrnacHo 4n.117 or 3KNO ,
HaumeroBaHWe ] .
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15, 32 AanLKa BLPXy PasxoauTe — Ha ocHoBaHue Ww1.217, an. or 3KNO [ [ %

2. Mepuog, 3a KOWTO CE NOAABA ApKNapaunsTa oT para 04.05.2007 0o para 31.42.2007

TeeeHamE CEAMBBMHUR JGHEYES NBLU0G. 28 KGGMO Co oMHACH JexnapauuAma {nonnf1ea ce 38 .
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8.3 Vme. npoasume. emunus 8.4. EMH/NHY Criykeban Ne om peaucmbra
Ha HAI
Moy Hedocmua Ha MACTO 38 NOTLAGEHe Ha HAKOT om e, Npunoxeme JoMLAHUMENHA CpaeKa ¢ UCKaHama u OMBULUA.
Yact lil - Haunn 3a YITLHOMOWEHOTO Nue
ErH/THY Cryxebax Na om peaucnmspa Ha HAM xa flaxHy 3a nuusama Kapma (Hacrnopma) Ha YIThiTHOMOLEBHOMO AUYS.
E HOMOLUSHOMO NS HoMep/copun, 188319536
ESTI7 017 Yo |4 |17 |9 [6 |6 57| dema na uzdacans, usdadeHa om
g § 23.11.2004 MBP Coghun
wo
g § e [ecucnaea fipasume Qumumposa Qamunun Benega
40
23
g g focmoanex adpec O&nacm Cogus-epad Obwura flozeHey Hacenero macmo Cogus | Mowercxu kod
g Ha 1 1 £ S
¢ 5 | ymanHomowenomo
3B | ouye
8 8 ¥nuya Ne xw.6n. ax, 86 6
8 | Vi Tanuqsuua™ Ne 54
25
3 g | Tenedon 0323032 | Gexca3l 215 [ emal
[-] — -
= . . T T - J/%l
Mognue Ha yRbIHOMOWEHOTO Nang: - - N
Loa -
. - Yacr IV = [landm 38 JeAHeCTTa HA AaHbYHO 380 bIDREHOTO NMUE
1 Kofd na ocHoBHATa 8 0 1 0 2.HanmeHosanwe Ha MW .N.Tpaxcnept
JEMHOCT AafiHoCTTa
3 MpuNoxamg C-ETOBOAHM 3.1. HauvoHanHn CTaHaapTi 3a hHaHCOBI aTUeT: 3.2. MexayHapoAHU CUETOBOL HY
CTAHABRTH 3@ MAMKW ¥ CPSAHK NpeanpusTua | CTanaapTy
4 3ajbMEeHUE 32 U3BLPLWBAHE HA (DMHAHCOB OAWT CLINAacHo 3akcHa 32 CYSTORUACTROTD % ﬂ:
. [l Aa [ Aa
5, MSCTO Ha CTONSHCKa AeiHOCT B uymbuna He 6. MonyyeHn A0X0ARM OT UITOUHULM B YyXGuHa = He
7. NpeoTcTRNBAHS WINK HAMANEHKE HA
KOPROPATWESH QaHBLK WM HEMANSHKUE HE O ga 7.1, ManbLAHSHWe Ha UAUCKBAHETO NO 4n. 167, an.1 ot 3KMO i na
C4eTOBUAHWA PUNAHCOR PeAynTaT No PeAd Ha Fnaesa He {mosu ped ce nombnea Ha ocHogaHue Y. 167, an.2 om 3KOQ) 5 He
aAmajeceT w BTOpa oT AKTIO =
inpu dadex omeasop 08" nomwaRemea ped 7.1)
8 Mpunarase na 4, 189 ot 3KNO — AbpKacHa ] La 9. Npunaraxe Ha 4n. 193 ot 3KNO — aLpwasha nomoLL 3a [ ha
AOMODLY 32 BEFUORANHO PA3BUTHE Xl He 3868TOCT LG He

3afenexxa. Ha pea 1 v 2 KATO OCHOBHE CO NOCONBA AGWHOCTTA, UIBLPLURAHA OT NPEARPUATUETO, KOATO MMAa HAW-FfONAM OTHOCATENEH AN B
ApuxoauTE OT Npopandiu. KogbT M HEUMSHOBAHWETO Ca cnopes HauwoHanHaTa KnackbMXELMA HA MKOHOMMWMeCKWTe AsfAHocTH ~ HKA-2003 4-Tu
3raK). KOATO © WA PAIANONOMOHNE B TEPUTOPUANTHUTE nogensHuA Ha HAM. B wuTepser crpawnunre wa HAM - www.nap.bg v HCOW - www.rsibg
FOraT 4a Ce HaMapFT ¢ yrasaHvs 3a nanonssadeto Ha HiAR-2003. [MomeMHeHMAT TYK KOA MOKE A4 C2 pasnuuasa 0T Koga, KoATo ca NonkRa/nosaea
B HAKOM OT AGKMNAPALMMTE 33 COUMENHO U 3APEBHO CCUrypaBane. MNprunHate 3a pasnukaTa @, 48 B TAX C8 NAN3Ed Pa3ny-eH KPUTepUR 3a onpegensxe
- OCHOBHATA WECHOMUHECKa ABANOCT, & UMEHHO ~ AEHHOGCTTa, B KOSTO 34 325TW Haf-MHOro AUUA, padoTell No TPYAOBC NPABCOTHOLIGHWE.
A ABABHK NOHOXUTEAHKM OTFOBOPK HA peA 6 uiunu pep 6, cneasa A2 NORLITHATE CLOTEETHITE YBCTY HA ASKNAPELMATA, KAKTO 1 NpunoxeHke Na 3.

[lpM ABASHN NONOXUTENH: OTFORSDY HA Baf 7, 8 wnn B, cnaasa Aa NOMLAHITE CLOTBSTHITE YACTIA HA ASKIADALASTE, KAKTO W NDUNIOKEHHS Ns 2.

Yacr V - OGpasuy v ACKYMEHTY, KOWTO Ce MOASBAT 23300HO0 € ABKNapaunnTa

Ne Bwn
{ROCMBsEns OMMeIMKa CRaUlY HAUMEHOBAHUBMO HA CLOMeaMHUA o6pasey uny GOKYMEeHTT CaMO KO2aMO 0 NDUISZEME KM
deunapayunma)
1, O6pazay 1011 Npunometne Na 1 3a npecBpa3lysane Ha CYETOBOAHWA (BUHAHCOR peaynTaT [
2. O6paaee 1012: Npunoxedne N2 2 33 NPECTCTLNBAHE W HAMANEHNE HA KOPNOPATUBEH ASHBK ¥ 38 HAMANEHHS HA e
CYETOBOAHMA (PUHAHCOB pe3ynTar
3 CEpazey, 1013: Npunoxexre N2 3 32 nevantn (aoxoan), cinoxeHy B YyxBuHa, 38 KOWTO CB IPUNAra METOA 2a WIBATBaHe |
Ha ABOWHOTO ABHLYHO olnarane
4, ConulieH (hMHAHCOB OTHET, BRIICYHTENHO NPUNOXEHIATA KbM HETO d
5, Konwue or goxnaza no 3aKkoHa 3a He3aBMCUMKUA (hMHAHCOB OAYT [
6. flexnapauus 3a NpMUMHKTE 38 PAINMKATE ~ B GNYYaUTe Mo Wi 02, an.4 or 3KNO [l
7. Dipyri {nocoveme aud Ha GoXyMeNma) A
7.1.
7.2,
fpy Hadocmus Ha anee 28 ro/TLIP3ANS), PUMOKBATR wnwumw SGKE. C LCKHEHAaME UHbOpMALLY.

Yacr VI - Onpenenaye N3 AaHbLYHUA UHAHCOD PE3YNTET U ALMMKUMUA KOPTIOPATUBEH AaHLK

Na . 1o Ao r NPy R ‘ LA EP CYMA
1 - (L ¢ o Vgl ] 3 ]
1 QBLWO NPMX0AN 102 270 766.08
0100
{nocoyeam ce npuxoduins 10 omrMema 3a apuxcdume u paaxcume / omi -
2 OBLLO PASXOAN 0200 102 563 774 35

{nocoqgam ce pesxotume 1o om+ema 38 Mpuxodurne u pasxodums / om-}é oxoBu
CUETOBOAEH GVMHAHCOB PE3VIITAT {p.1 - p.zj{ ”a.g-_‘-_ i
JARD MOMAEHAMA NARTIIRA 6 > I non=runma nad R




TMpuxoawn 1 pasxoAn, KOKTO CO UIKMGUBAT NPU OAPSACNAHS HA CHETOBOAHWA (hUHAHCOB Pe3ynTaT 3a . *
HaHbLYHO npeoSpasysane 8 .
4 QBfwo NprxoaK. KONTO CB MIKMQWBAT NPU ONMPSALNAHE HA CHETOBOAHWA (BUHAKCOB PE3yITTAT 33 2400
AanbuHo npeobpasysane (rocoveme cymama om ped 4 wa Capasua 1)
g OBL0 PAIXOAHN, KOMTO C8 M3KNKMBAT NPI ONPBAENAHE HA CYETOBOAHNA (IWHAKCOR Pa3YNTAT 38
HEHBEHHO Npe He (mocoyame ¢ om ped 8 va Cn 1
CHETOBOAEH ®UHAHCOB PESYIITAYT 3AﬂAH‘b (o} I'IPEOEPAMAHE L i

N e o

5 ‘
/Amnommmmmnmgo gonwemepeas.r T
_____Awo nopyvenama paanuxa e <0, nonuaseme ped 6,2/ : Honbekis
5.1 NOJIOUTENEH 0610
6.2 | OTPULATENEH 0620
MPEOBPA3YBAHE HA CYETOBOAHUA GYHAHCOB PE3YNTAT
(Tyx ca nOCOHEHU HAG-4CN0 NPUNALAHUMS YSENUYeHUR U HEMANICHUR HA CYEMOeedHUR (hunancoe pesyamam. Ocmananurme ca
riocoyenu a ObGpasey 1011 - lpunomerue N2 1 u maxnama obuja cyma, mprboa 8a 6u02 nocovera Ha ped 20 om Komona A, ChOMasmyo
Ha ped 17 om uonoxa B)

Ne A.YBEMMMEHMA . . LAoE o CYMA e g | B HAMASIEHMA mmene | CYMA
. - . | (Nipedu da nonwnnume mosu
ToARLLIHKU CHETOBOAHIU Pa3xoaw 34 ol , nonnnneme Cnpagea 2) -
7 amopTuaaLus (un.54, an.2) 12181864 } 1 - ?:J?HLI.IHH BaHBYHY auﬂgmaauuu 6010 174 084 84
v ' (4n.54, an.1)
CusTrozoaHa Ganancopa CTORHOCT R LanbyHa CTOAHCCT Ha oTIMCaHUTE
HE OTNUCAMUTE aXKTUEN OT aKTUBM OT AAHBYHNA
2 CYETOBOAHUA BMOPTWU3ALIMOHEH nnax 702?' 1noz.77 | 2 amMOpPTU3aUNOHEH NNRad (4n.66. 8020
14n.66 an 1; . ) an.2)
Paaxo.nn OT noLneasault OUSHKM Ha I'lpmxo.p.u OT ngcneaeawyi OLEHKK
3 | navbuHL aMOpTUINDYEMi aKTUBl 7030 3 | Ha faHBMHUM 2MOPTU3UPYEe MU 8030
i 853 aKTuBn (un.65)
Pasxosu 0T 10CNeABaM OLeHKN Ha , Mp#xoan 0T nocNegBaLLl OLUSHK 2
4 | awrusn v nacuen (un.34) 7040 2237538 | 4 | iz axruem u nacuen (un.34) 8040 324 24
7+ | TIpusHapaHs 38 4AHbYHY LS Ha
MpuaHasane 3a SEHBYHW USHN Ha 5 "} HenpWU3HATK PEAXOAW OT 8050 1561 13
5 | HempusnaTi npixoau ot ;7 | nocnagBalm OUBHKY H2 aKTUBY
NOCHBABALLM OLUEHKA HA SXTWBM ¥ . | nacueu (4n.35 v 37), B T.u.:
nacusw (4n.35) '{;‘ Ha BaeMaHuA (4n.37) 8051
| Mpwanaeane 32 AaHBUHY UBNIK Ha
. - 8 | HenpusHaTy paaxoaun no umn.42, 8060
Pa3xoau. npeACTasnRBaLM JOXOS K T an.1 (un.42, an.3)
6 | ka2 mecTHY cnavueckis Nula no 7080 . 34 571.82 MpuxoaM, OTYETEHW NO NOBOA Ha
345N (vn 42 an 1) : ’ 7 | 3BABIDREHNA 38 HEUINNATEHU 8070
AOXOAW HO 4N.42, an.1 (un 42.
an.4)
- .| Mpu3HEBAKE 38 fAHBUHK LUBNK Ha
g | HENDU3HATY Da3XO4K RO fap~
& HATPYDBRALLY €& Hen3Non3Bann 8080 807
- | ornyerm (un.41, an.2)
M Pasxoay no HaTpyngawy ce = - | Npranasane aa AaHLYHYM UEW Ha
HEUINON3BAHN (KOMNOHCMPYEMU) e L. | HeRpuaHaTK paxoan 3a
7 | ornycke u paaxogw. cEbpaaH ¢ Tax, | 7070 1088118.08 | g | 3savmwmTanto oBlecTBEHO # 8090 1267 25
33 380 buTeNnHO oOWecTBEeHD u IAPABHD OCUMYPABAHE, CBLP3IaHN ' “
3apasHo ccurvpaeane (Wa41, an.1) ‘ C HETPYNBAL|M CO HENINON3BAHN
oTnycku (un.41, an.3}
Mpuxoan, 0THETEHW MO NCBOS,
10 | 3aabOKEHUA no wndi, an 8100 122+C¢e3
(H4n.41, an.4)
(Mipedu Ga nonsnsume mo3u ped, (flpedu 8a nombnxume mo3u
nomunneme Capaska 3) : f-’lea’ :::aw H:ame Cnpagua 3)
8 | Pa3axoaw 38 nuxew OT NpUNaraHe Ha HE:I:MSHET':ABpa &gg:::"ﬂﬁ: :2 8110
ffﬁgsaa:;aﬁmﬁa Kanuranuauus npunarake Ha pexuIMa Ha crata
AR .| xanuranusauus (un.43, an.2)
3aryBu oT caenm, UIBLRLLGHA Ha | Mevantiu oT cASNKN, UIBLDILEHN
9 | perynupan Gbnrapcku nasap Ha H& perynwpad Bwnrapcky nazap 8120
LEHHW KHIKB (Un.d44. 7.2 ) Ha LEHHU KHWKE (un.44, 1.1)
Pa3sxsaun oT NuncK Ha ABJTOTPARHK
0" KPATROTRARHY aKTVMBMK C
MIKTOUEHNE HE METEDUaNHY 3anack
{4n.28, an.1) .
Paaxogu ot nuncwy n Bpak Ha L
17 MATEDIANNN 3ANACH (.519_28' an.2) 934 .44 I l'lpnxt;nu EBIHAKHANY, M0-N0B0A
12 Pasxoq 3a Aanbk no un. 79, an. 3ot 160201 M"‘
3NAC (un.28, an.d) ) & i'* LT

MNocneaoaiyu pasxoan, OTHETEHA MO |- &
12 QB0 HE BIEMBNE, BL3HWKHARD @ ;‘7f30'-
PE3YNTAT HA HENPUIHATY JTANCH ¥ T

Bpax Ha axTvey (w1.28, an.5)

Pasxoau, HBCBBPIAKK C AeAHOCTTA 7140 ] 16717.88 |
yn.28 1.1) -

]

14




Pain0s. 0TUETEH OT AOCTABYMK 38 : 295.43
17 | nauncnes [AC (un.26. 1.4} 7170
Pasxogu 33 wauncnenn rnobn, -
18 | HOHMCKALWM, CHKIUN W TNXBY 38 7180 3147.59
npocpoyre {41.26. 7.8) KR
(Mipedy da nomunmume mosu ped, | -, _
nonwiHeme Cnpaska 4) g :
19 : B :
OTnyucaH RpeoLUeHbYSH Pe3SpB [ oo =
{§ 11 o N3P 1a 3KIMO) S PRI :
S i ~ 1 -] Npuxoan e pesynrar Ha
4 | pasnpenenenue wa
2 AVBHAGHTH OT MECTHW 8140
HOPUA WHBCKH NNUD
{un.27, an.1, 7.1}
Mpuxogwu 0T NUXBK BbPXY
HEJ BIXMMO BHECSHN Nk
7 | cupadn nybnudsn 8150
5 | 3afbmKeHuR, KBKTO U Bbpxy
HeBBL3CTAHoBSH B cpok JAC
(un.27, an.1, 7.3)
.| (Mpedu da nonunrume
. q.| mesu ped, noeaHeme
6 Cnpaana 5) 8160
= | NpuchRagans HE AaHeuqHa
3aryfa, B TM.C
7 | AaHBuHaE 3aryBa OT KITOHHWK B
6. | crpanara 8151
7
g | Aanbuna 3aryfa OT WITOUHWK 8
. uywBuHa NpW npunarade Ha 8162
2’ METOAa CCROBOKAEBaHE C ‘
‘ . nporpecws”
58 o "1 | paHbuna saryGa oT UITOHHMK B
. z | 6. | vyxBuna npu npwiarane Ha 8163
1 3_| meroga JaaHbueH KpeaWT”
Cyma Ha yBenuueHnaTa Ha Sh s Cyma Ha HAMANeHWATA Ha
2 | cueTOBOSHKR IMHAHCOB pe3ynTaT OT o 1 | c4eToBOAHMA hHHAHCOB 5 age 7T
0| konowa A Ha Npunoxenve Ne 1 7'200 73 318 3869.31 7 | peaynrar or konona B wa 8170 8289z
Npunoxenus Na 1
BCHYKO YBENUYEHWA BCUUKO HAMANEHWA X
7 | ot pes 1 8o pea 20 na konoxa A/ 0700 | 7461964022 | 8 | lorpen 1 no pes 17 wa 0800 83083 047 37
kaonoka B/
nAH'b'-lEH QMHAHCOB PEJYIITAT -~ - :
{p- 6.1-unup. e.2~l-p. ?omxwwuaA-p. sommmmdﬁ)
fAx0 nosyHeRama paanum a'> 0, nonsaneme ped 2. 1',

Ao nosyaenama-paimad e:<iJ, ropwente ped 9.2/ e L
981 | DAHBYHA MEYANBA

9.2 | DAHDBYHA 3ATYBA

10 | AAHDBYHA CTABKA

11 NOMAFALL CE KOPNOPATUBEH AAHBK (p. 9.7 x p. 10)

TIE'-IAI'IEWSAI'YBM OT H3TO'-IHHUM 8 ‘-IWKBMHA

OAHBYEHN tDHHAHCOB PE3¥I‘IT AT.or mwmn [ qyxﬁm-la, 3a XouTO CO rlpunara METORS
Boa‘mmanansc npo : .

121 | Oanwuxa nesanta
122 | Barwyka 3aryGa. -

‘ nAi-rbquArlE'-lAlIEA
13
B coyaai, eammeimza i
14 MONATALL CE KOPNOPATUBEHAHEK 1400
NpOrpecus’” {p.13xp. 10) 2 - :
15 | PASMEFHATIES JabuerieEn BAAH L, - |1s00

16 HOIIAI‘AJ.I.I ca‘konﬂogp.
38 KORTO & MPWINAT RAK LY
KOPEKLIASt HA KOPI'IOPATMBHMH OAHBK

Togduasa 7 =
AOMyCKaHse Ha
TPBELLKATE
{puunya 3a
KOpasLMsTa
(axo macmoOmo
e
Hedoomansys




| yesniraeane Ha daHp

KOPEKLIMA B YBEAWHEHWE

KOPEKUMA B HAMANEHWE

MPEOTCTBLMNEH KOPNOPATUBEH BAHBK

{npu dadex nofoxumeneH omeosop, noneaxeme npunomeHue Ng 2)

He

HAMANEHVE HA KOPMOPATUBHUA JAHBK

{npu 8adex MAMOKUMENEH QINECEOP, nomkaAxeme npunoxenue Ne 2}

]
Aa
O

He

rOAUILEH KOPTIOPATVEBEH BAHEK cnep koperuUATa, OPEOTCTLNBAHETO U HAMAMNEHUETO (p. 11

OTCTBIKA CEIMACHO YN.e2, An.g
1000718, {To3u ped c©e nonnLs8a caMo om auua,
dexnapayuf U 200UWHUSR CU chuHaHcos omuen
gHECAM KOPNOPAMUBHUS BaHbLK @ CLUS CPOR.

wnu p 14 unu .16+ p. 17.1-p. 17.2 - p.18 - p.78)
OT 3KID - 1 ka cTo OoT cymara no pe/A, 20, HO He NOBaYUS OT

woumo nofdadam goduiunama cu 8aHLYHa
8o 31 mapm 20082. No elleHMPOHEH LM U
Ocmananume nuyya Ha mo3u ped cnedea da

2100

3@RUWLAM HY8)
FOOWILEH KOPMIOPATUBEH JAHEBK crneg npucnafane ua oTcTeNRaTa {p. 20-p. 21)

2200

23 HABHECEH OAHBK OT MUHANK roAvHA

24 | HANPABEHW ABAHCOBU BHOCKA 3A TOAWHATA

25

BHECEH [IAHLK B PE3YATAT OT KOPEKLIUATA CBITIACHO 4N.75, AN.3

3T TR e g
a

PAAMAKA 3A BHACAHEIPUCT

PASNVKA 3A BHACHAHE

o3y ped ce DMLIGa, KOSAMO RONyYeHama pasniuia & nonosUMenta eeniuYUHa)

PA3NWKA 3A HPHCUARAHEIBB3CTAHOBHBAHE

\mo3u ped ce NoMLNEa, KOZEMO NoNyHeHAMa Pa3uKa e cmpuyamesnta aanuyuHa UITd Hyna)

B cryu4ait, 4o @ NOMiTHeH mm,anmxoﬁmmm’npm crpaMo
HA/BHECOHUA AAKDI; HATO NONLAHATE AKX gen 271 vriv pERZT.2 . SOP

261

282

LA [

27.1 | NpucnaasHe no peRa Ha \n. 94 uiunm un.217 ot 3KNO

BracTaHoBARaHe NC paAa Ha pasgen | or masa wectHapecaTa Ha [JONK TP
(6 cAyuad, ve Ha mo3u ped cma om@enmaany ¢ .x", nocoHeme SaHK0Sa CMEMKA HA OaHBLIHO
3adLmKeHOMO UL, o Koamo da 6xde gp3cmanogen Ganrsa):

[BYNCTAT T T T T T 1T 1T I 11

272

BIC.

Cnpaexa 1 - MpuxoAu U pa3xoay, KOUTO Ce WIKTIoUBAT NPW ONPeABNAHE HA CHETCROANKA HUNAHCOR PR3YNTAT 32 AZHBLYHO
npeoSpaayBaHe

S —— i —
. =~ NOKASATEMA -

Npaxcaw 0T AORHOCTI, NOANEKALA Ha ofnaraHs C ANTEpPHATUEEH A8HbK
TipixoaK OT AGRHOCTH, ocBoBOASHN OT CBNAraHS N0 CANATA HA 3AKOH WK MERAYHAPOAEH ACTOROD. G USKIMONSHNS Ha
TE3M. 33 KOPTO Ce Mpuara ocaobowpapaHe ¢ nporpecua
Dyl NPUXOAM. KOUTO CB W3KNIOUBAT NPy ONpaAenAHe Ha CYSTCBOLHUA YHAHCOB PEIYNTAT 33 AAHBLYHO npeobpasysane
OB110 NPUXOAK, KOUTO CB MIKMOYBAT NPA nnpepAerisze A CHITOROANWA HMHAHCOR PesyITTAT 32 AAHLUHO
4 npeoﬁpasyaane{p.1+p.2+p.3) o S
{Cymama om mo3u ped ce neithiiea #a ped 4 om vacm Vi)
Pasxoiit 38 A8HHOCTY, HOANENAWMN HE ofnaraHe ¢ anTepHaTUBeH AaHBLK
Pasxonu 3a aeanocTy, cceobopeny ot OBNArAHE NO CANIATA HA 38KOH WNA MEKAYHAROASH AGTOBOP, C USKNIGYEHUE Ha
Te3u. 33 KONTO CB Npyiara oceoboxaaBaHe ¢ NPOrpaca

SnNAHS HA C4

CYMA

| 0 |=|§

Cnpaexa 2 - AMOpPTHINPYeMY aKTHBI

1’ ‘ ', ;"
/ ;r*". = m\‘:g;/’/
KaTeropna aKtmen FoguLHA AaHbMHA - CTOAHOCT Ha aMopTU3u MuTe BEEAREen 31.12.2007r.
Na no qn‘5§__ an.tor amopTuaauus 3a 2007r. |  [arbuda aMopTUINpYEna | -Hauucrera gaHbMHa | HaHtyHa cTofHOCT




1 2 3 - - 4 5 3
1 Kareropus 72 579.14 14 420 807.62 4 865 266.48 9 555 541.14
2 wa 11 63 614.35 6272 119.03 4 837 670.21 1434 448.82
3 Hareropus 11 3 085.72 337 184.17 257 376.55 79 807 62
4 Keteropust IV ~ 16 363.08 5109 003.77 4 812 965.02 296 038.75
5 Kareropus V 3 623.61 190 016.25 63 491.22 126 525.03
6 Kaveropun VI
7 Kareropuna Vil i3 888.97 428051719 3915 3C1.56 374 215 83
8 Bewiko (om p.1 6o 174 064.94 30618 648.03 18 752 071 .04 11 BEG 573 8¢
p.7
g Kopeuyuu X 3abencumas; Cymami om ped 10 Ha wanoHa 3.ce fofbnsa Ha ped 1 om xonoxa B Ha
9.1 | YeenwueHwe wabm VI B ciyal,. e 'Ha;ped 10, konoHa- 3, oo noyqu ompuyamenHa BeuYLHa.
ChrNacHo un.62. saniueme. Cymama CuG 3Hak MUHYE U A.IPEHECEME Chil0 ChC 3HaK munyc Ha ped 1 om
an4 : K&mﬁﬁﬂﬁwg‘% 7 e Lo w00 .
X He pedoes -om-1 do - 4 3 cg nocovea ama Ha puHUme  GEHBYHU
9.2 | Hamanens, B T4, e -5 2007, anpwHis 0 -pete ;;M 41,56, an.3 3a coomsemHama
g1 | - CrmacHo wne2, ol o TGThIEAM @3 DCHOSE HA UHGHODMaYUs O
and GHiE CMOHOCMUME  HA EKINUSUME. KB
822 | o Gtgﬂaﬂ*ﬂ un.5g, oInuCaK BaHbYSH aMOPTILSUPYEM arInue om
TogWHK QAHBYHA o
aMopTu3aumu EE S !
0 (p,a':r;_g‘l:;.. p.9.2) FOfiHE] nocousam Ha: pedk e-gm 1 0 7.8 worona 3 sofuwHama darbyra aMopIIu3auuUs.
cLomaemomeaaiua He delnocmma, nodnexad Ha ofnagane C KopnopamuesH SaHsH.

CnpaBxka 3 — Perynupane Ha criabara KanwTannIawuns

Ne L C L TIOKASATEIN T CYMA
1 |CuertopoaeH UHEHCOB pR3ynTaT 1293 008.27°
2 OB pasMep HE NPUXOAVTE OT INXBK 1399.5C
3 |OBw paaMep Ha PA3XO/UTE 38 fIUXBN
4 |CuevoBoagH hvHAHCOB peaynvar Bes BNUSHUETO HA BCUHKN NPUX041 ¥ PA3XOAN 38 NUXBH {p.1-p.2+p. 3 125180877
5 |Pasxoan 2a NWXBW. NOANGMALLM HA PEryNaUUA, NOCOUEHH B un.43, an.3
& 0,75 x pen 4. Koraro CymaTa no pea 4 e nosoxuTensa BENUHNHE WA C
Hyrna. KoraTo CyMata o pe 4 & oTpuuaTenHa WK HYNIEBE BENWIKHE
7 |pad5-ped 2—ped b A
71 | NoNy-eHaTa PRaNNia @ NONoXUTENHa BeNrinHE
' |(eymams om mo3y ped ce NoNh/6a Ha ped 8 om wonoxg A Ha yacm Vi)
7.2 |- nonyuenaTa paanuia ¢ OTRWUATENHA BENIHUHA 11399 50"
8 HenpuaHaTi pasxoiy 38 Nuxen cnea 1 sitiyapy 2004 r. CFNacHo Yn. 55 ot oTMeHenna 3KT10, nognexawy Ha npucnaaade
W HenpucnagHaTy 40 31 AeremBpr 2006 .
g B cnyuail, 4e ca NoMENHeHN peji 7.2 w peq 8, Ha TO3X pej 3anaweTe cymara or péa 7.2, orpaHuugHa A0 pasmepa wa
cymaTa no pej 8 (cymama om moau ped ce noftbiea Ha ped 11 om HonoHa b #a vacm Vi}
0
Cnpasxa 4 - OTAMCBAHE Ha NPEOLEHBYHWA peagps
e ——
Ne : - TIOKAIATENMW CYMA
1 MpecugHbMeH Pe3eps B AaWbYHWA AMOPTUIALVNOHEH NNaH Kb 31.12.2008r.
2 Wabpax pej 36 OTIINCBAHS HE npeoLeHEYHIUA pe3eps X
2.1 | Kopurapane CTOAHOCTMTE HA aMOPTUSVDYSMATE axrnen ke 01.01.2007r. (§ 10, an. 1-4 o7 N3P na 3KMNO) [
79 | YeenwqoHwe HE CHETOBOAHVA (hHaNCos paayrTar 38 2007r. (§ 11 or N3P ra 3KT10), kaxre cnejea: (]
221 | -naoceosanue § 11, an. 1 ot N3P va 3KTIO (cysmama om mo3u ped ce nanLaaa ha ped 19 6 KOAGHE A Ha Hacm
v
222 | -waocHosanee § 11, an, 3 ot N3P ua 3KMO (cymarna om mo3u ped ce NonL/iea Ha ped 19 om wofoxa A Ha vacm
vi)
4.3 | Ornuceare Ha BCYUMKA AKTWBW OT ABHEUHIA amopTHaaLmoHsH nnad (§ 10, an.6 ot N3P ka 3KNO) [}
(8 me3au criydau ce nofkisa U ped 2.2.1 unu ped 222
N2 | Foquna OCraTh] O AaHBLYHATA
sarya sa npeHacske 8
CnepBall roANHA
npeHacaHe
1 2 3 4 5 8
31 3.2 4.1 42 5.1 82 7.2 81 8.2
cTpadaTa | uywGuHa cTpaHaTa upkG | cTpan | uymOu uykGuHa | cTpanara yywGuHa
uHa ata HA




_2004r. |

4 | 20057 ]

s | 2008r. |

6 ] 2007r. | 8 762 415.42 8 762 415 42

1. T cnpaga oo NOMBAEE CEMO Om BaHEwD SE0LITREHIMS AL, KOUMD:

* 23 2007e. chopuupam Jervus 3e2y6a 30 APeHECHHE Wy

® umem npgeo ta npsHagsim Sanvuny 3aayBu npes 20072, wnu cnefeaty Dausuiy 20dumy, whinu

® uvam KopexulU HA OantyHams 3aaytia s npeRacIne no w76 om K70,

2. Cogitaeno wn. 71, an. 1 dewnusamna sazyGa ce npucnads gy anpelarsig Ha OabwER (uHEHO0E pPE3yRmam 6 PESMENG HA NONORUMSNHUS Oaibyen (UHaHCDE Le3ynmam npedy

rpucnsdans we Oanburama ssayfe. Kosamo Gesunama 3a2yBa & nO-MaNKa OM NORORUMBTHIN daHbYeH thunancos pasynmam nipedu npucnedaxe e dawpyama 3aayba, npu

mMﬁemﬂmmwmmmmwnMemmﬁpmep. :

3. flasiusru 3gay6y om yyxGuna cO MpSHACAM npes cRedeatyll Suoin camp om AaHBMHY NOYRNGH OM CULR UBMOHUK & uyRGiHE, © UKTIGHBHUS Ha CRyYaume npedeudeny 8 un

73, an. Juun. 74, an. 3 am K0 :

B mo3y ery4ay e GuIMORHO DaNByHI 383Y0L OM g da ce npenecsm 2a cusmya Ha dansvy novanby om Crrpanama unu om daxeuiy navanty om Spyau UIMONHULY @

yyiBiusa.

4. HARGU O GLIUCRHUITIG XUNOMEIY, 668 BPLINA € NOCOYEHOMO & M. 3, ca cnednums :

* Ipu dexwina 382y68 38 npenscAne @ paaMep Ha 200 edun, om koumo 50 om uamouHLE 8 syxBuna, 38 kom0 6 npunowuma paznopedame He wn. 73, an. 3 om 3KN0. .
danbuna nevanlia 38 CLOMSOMHEMS 200UHA OM LSHGHLX @ CMpaRama @ pazuep He 300 eduruy, om cywema ¢ kanoug 3.1 (300 efuruyy), we tudam npucnedusmy 200
edunully [nacoveny § xomon 4.1 u 4.2)

* Moy damwa 383y60 38 NpeusoAKe om ApedxodHy 200uHY @ pauep Ha 500 edunuyu, om xoumo 150 om usrmosHiK @ yBuna, 38 KOIMo @ npunowuMa pasnopedBame ka 4. T4,
an. 3om3A10. u derwure nevanba sa cxomsemuams 200uxe om USIMOUHIN & CrdHama @ paawep ke 400 eduruny v om usmouHLK 8 YyNELHE o peauen #a 200 efunuuu om
Cyetuma e Rostowa 3 14 3.2 (400 + 200 = 600 edumurpy) uie Guoam npucnadramy 500 eBuny (nocovexy 8 kanowy 4.1 u 4.2 38 npedrodHy 2cduruy).

5. Cywama. 3enucgra na ped 6 & ronowa 6.1 cnedsa da e pesra wa cymems, noctiess ta ped 16.1 om wonona 5 ra vecm Vi Cymama, 38nucava Haped 6 e wantora 6 2 cnedsacae

DagnB Ha cywama. nocodena e ped 16.2 wiuny 16.3 om xoroxa b Ha vacm Vi,

GRHO STV

Yacr Vil - fanbx Bbpxy paaxoauTe

{Tasu yacn ce nonLsIea Ha ocHoeanue 4217, an.1 om 3KI10)
] M BHacen Paanu«a
Ne Bua pasxoa Aarina ocnosa n::z:x:a n::::'x ABHBK (.5 —u.8)
1 2 3 4 5 6 7
1 | Mo un.204, 7.1 - npasCTABMTENHK pa3XoaY 435.35 10 % 43 44 28 35 17 QL
i Tlo un.204, 7.2 - colmaniu paaxoaw, NPEAOCTABSHN B 328670.07 10 % 32687.01 7R3 €67 2428 3a
HETYPa - 06U§0, B T.M.:
2.1 | - no w1204, m.2, 6."a” - Bo6pOSOAHO GCUBYPRBAHS WU 10 %
aacmpa;xaxez 6. 6" 1 38 X, Ha 10 %
AR T T 3267007 |10 % 326701 768 67 FECERY
3 | Nowun. 204, 7.3 — pa3xogu, CELP3AHA ¢ GECTINOATALMA HA 10 143.07 10% 101437 481 24 ER3 QT
NpeBOSHI CPEICTRa
Cwanacho w215, an.3 om 3K, Koeamo ocHogama 2a oGnaaans ¢ OaHLX BLOXY paaxoduma no wi.204, m3 e OMPuULAMEeiHA 8aNIUYLHE. MA €8
Taucnada n0cned0samsenHo om GaHsuHama OCHOEA 348 CRedaauume Mecouy. Koeamo BaHbYHAME OCHOSE Ha ped 3, kartoxa 3 e ompuyamernsa
8E/IUYUHA, 3AMIUEMY CYMama CbC IHAK MUHYC, 8 @ KONOHA 5 3amuLeme Hyna.
8 xonona 6 ce nocoyea eeceHusim danbx 0o nodasave Ha dernapayusma. B cnyuall, 46 e KofoHa 7 €8 NoNyu OMPUYAMeNHa eenuyuHa
3BMUWEnE CYMAma CbC SHAK MUHYT.




OGpaszey 1011

MpunoxeHue N2 1

3a npeo6pasyBsaHe Ha CUETOBOAHUA (PHUHAHCOB

pesynarar
HAIIAOHAJIHA Al
3A IPEXO/TE
i Tosa npunoxenue e vacm om FoduwHama GaHbyna Oexnapayus no 4n.92 om 3KNO. [IpuROXeHUEMO ce NoMk

nodasa camo a Cilydaume, Ko2amo OaHbyHO 380LIKeHOMO Nuue e uasbpweano npeobpa3syeane Ha cuemoacd
(huHaHCO@ PE3ynmam Ha OCHOBEHUE, PasfiutiHo om usbpoeHxume 8 yacm VI Ha Oexknapayuama. Kamo 8 mesi cn
mo ce nodasa 3aedno ¢ oduwHama Gaqbyka dexnapauusn (obpaseu 10710

———————— .
i HaumenogaHue Ha AaHLYHD 3adBMKeHOMO Nuye EWK no BYNCTAT/Ne no 3TP Fod:
wBOM-MTLTHAYECKN NPEBO3K” EQOH 1 P Ls L4 | 0 | 5 I 3 | 4 | 7 I l 20C
BE NPEOBPA3YBAHE HA CYETOBOHWSt ®UHAHCOB PE3YNTAT
- . S—— |
! Ne A. YBENTUMEHUR Jumowe ] CYMA . | Ne =B HAMATIEHUS- useoe CYMA
F .| MNpuanasane 32 4aHbYHN LEJKM Ha
; . 1| HenpusHaTH pa3xoA¥ 3a NpOBM3UKM | 2010
a " | 3a zapnmienun (.38, an.2)
F 1 Paixogu 33 nposuziu 3a 1010 78404973 | .5 MoraceHy 3aabIeHUA CErNacHo 2020
3aaBmKeHUA (un 38, an.1) <o | ywnl39, an
Npuxoaun, OTHETSHY NC NOBOS s
3 fpU3HaTH NPCBU3AN 2030 8307
{(un.38, an.3, un.39, an.2)
P Mpuxoaw, 0THETEHW N0 NOBOA .
2 | omena 3a;bnxeuwnfa 1020 204 583.31 4 | ornucaade Ha 383 LIDKBHUA 2040 Ioaz3
fun 46 an 1; (4n.46, an 2)
PaaxGaW 0TH8TEHN BLE BPLIKE © Tpuxoau, OTHETEHN BbE BPb3ka C s
3 | oTrpuTa CHETOBOANHA TDELIKS 1030 -] omp;;ra cq%'roaogﬁa rpeilka
(un 75, an 7; - | (un.75, an.
L CyMu Npu NpOMAHS ha CymMu npu npoMaHa Ha 2060
3ar 4 | cuerosoanaTa NoONUTUER 1040 6 CYSTOBOAHATA NOAKTKKA (4n.B2,
 1eTn (4n.B2. an.y i - an.i)
g fun Paixoaus. Bb3HUKHANM B pesynTar 3| Mipuxoan, sb3HUKHank B peaynTar 270
Paa 5 | va npomereHa cHeToBEOAHA 1050 7 ::2 ;l:rotﬂuk:ﬁ:aaguea?:;}nﬂa
2 :;I:::;:ia ::‘:Cag"rzéuawnnz‘ noBoj, i fipuxoan, oﬁe'réﬁm ;10 noeog
‘ z08¢
:: ? 6 | nevedve CBBPIARC CABHBUEH 1080 8 AapeHue, CB:SS:;?'[ : (A;;Hg;}% 2
1§ 57 amopTYanpyeM artus (un 68} aMOPTUINDY us { ndso,a.
- ettt ARG o o
| voaruT npu PECKCTRaUMA Mo 3 -nac
SRR Moo 1070 9 perACrpaLS 1o 3LUC (un.47
an.
<74 k| Pa3sxopu 38 yYpeannaHs,
10 | MowsnaTa 33 ASHBYHW uenmarztpn 2100
Pasxodw 28 yupeAABaxe ) Hoalioyupa.qenom naye (Wn.32,
8 | CTHETEHK OT YUPEAWTENIATS 1080 :l;.:’ x)op,a YT
) “ : ,
n 3z an 11 APU3HATIA 33 AaHBYHK Ueny npu 2110
yupeawTenute (un.32, an.2)
3 Hi Lenu,
Fesanfa 33 S&He-HY LS. 3aryfa 3a AaHBbY
UKa Me:
FONyYEHE ¥3T0 DABNNKE MEMAY ﬂﬂﬂweﬂfaﬁazzgii"awmm’?: 130
g | na3zanHaTa UeHa Ha akTUBKTE W 1080 12 | nazaphara u o HoCT. B
C4ETCECAHATE UM CTCHROCT. B :uf-rcau.a.na'ra Ll -
T <~ S
- EMNBHUE HA
- ADK PAINPEAEBNBHUE HA npw pasnpea 2o
9 1 | nwvenaauuoneH arm an 186 1081 12.1 g«;;mauuoueu ann (un. 165
ar.z: .
: - fipY APEKPaTABAHE Ha MACTO Ha
- MpY NPEKPaTABAHE HA MACTO HA ) L 2132
8.2 | cronancka geidocT (80 161, 1082 12.2 g;og)aucm peiHoct (un. 161,
an.5; . .
eTaHY OT B S
Pa3roair OTHBTEHI OT EUHAHCOBK . | Mpwxogn, o4 R o |
v CerNacHEn- bl .
4g | WHCTHTYUM Curnacto 100 g3 | prnancoss 'ﬂ i N
. CUETABGAHATA UM NONUTHKE cueTOBoALATA Ui ALY ‘m i . Al
- (up. 85; 1 i — B
. Mpwxoau va huHaHCOBA 14 e Liand |
11 | wHCTUTYUMW QrpedeneHy 1110 A R N
CBTAgHD AGEMaTMBEH axT (4n.95) ;‘bggﬁﬂ:aﬂgzrm:: KT (Hh95 ) s
Mesanty Ha tLUHaHCIBY 15 a v L.J_t-%:
12 | pcrwryuun curracre 097 ant | 120 nuc-rvrr;qnu c,;.rnacuo un.97. abr? {
3 Tevantu Ha (PUHAHCOBM a0
3arySu »a guHancosu 1130 18 7 an3
13 WHCTWTYUMK ChrnacHo v 87, an.3 WHCTATYLY CLINacHo w97, an.

—_— o | e | |



mmmmmmmmnmmmaammm.mummmasaommmnawmmmum, TALRHA QT POSWTEZICKD TOMHE ChITAcHD JereHs

- %28 marognate
JTONT BRI, AETERN ML, PRIBONA. Rl YDAl v GXEnsMum
3 B0t mrst APAANDUETUA N6 CMCHNA HE 301 30 CHITOBOACTRUTO
8 ST B STDAwATA Y
R $ 8 Br S TPANTDHSTAR UM KOOTSPELPH HA KORA C YSPERASHA. BNUCEHU B PAMCTHEA R 4. 28 OT 3BXOHA 50 KHTBTDALMS HA XODG™8 C FBSEw L8R 7ars « B 1078 n@ Aroriwma
L 3 AITEE © W BLAMRANA
& MRS O VELEMIAIA_KACTO 1 30 TEXHKWEEKA NOMOLLHA COBACTRA 38 TRY
f ] SeLd NOSTIEZET MO d4dn N0 CAWMCENE HE 38x0oMa 38 WA 1B cenaiicTRaTa K
10 Bvr-argsae J3)Ber w7
[ 20u180¢ 2radu s
12 AOuB C 1 Epems Bt a (83 poavTems
13 Ay ATV ST ATYTH AN 33 Ha . A e Ofiead NG MENYHADOAEN ICIGEOD, 0D KOWTS PemyBnnda BLIfEpp & CIRana
w4 P BTG Pt C MBCTONENGAR LGN, POTVCTPUPE:M B LIGHTDARHAR PEMCTHI KA IOPUDMHECRATS JIALS © HECTONIHGSA LGN 33 OBILeCTEEHONONA3nE ABInS  Fvrs -orrd o3 CRIRRUIBLLA
ROArOMEraL L w3 NTYDETE N0 CAMthng K2 38XIHA 38 MBLOMETCTEOTO
18 yeeraLe 11 ETyAEHTA 8 SEATBDET yrouraus 38 yHPESESITE i NDEZIGCTREEHNTS md CTUIEHIVN 38 DOY-EHWE
18 Do "E-opTwing edesTusHoer”
17
18
18
20 18TO, B NOMIA Hit BRrADCAW Y= LS. BRIW-UTENRD BHCLK 70 TLE
r\‘ d .
Nodnuc Ha npedcmaanreaiLs NIED ” 2 A
Wy o
L

u nevam:
]
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