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Aoxaad Ha He3asucuMUA OOUMOP

Ao ednoaurnua co6emeenux Ha “Myamueax Bvazapus” EOOJ

Joxnad espxy gpuHarcosus omuem

Hue nspbpminxme ofUT Ha IPIUIOKeHHA PuHAHCOB OTUeT Ha “MynTuBak Bearapua” EOO/]
([py»ecTBOTO”), BKII0YBALL, CYETOBOSHUSA GalaHC KbM 31 IeKeMBpH 2015 T. H OTUeTa 34
BCceOOXBAaTHHUA TOXOJ, 32 HPOMEHHTE B COOCTBEHHS KAllUTAJ, 33 TAPMYHUTE IIOTOIM 33 FOHHATA,
3aBBHPINBALIA HA Ta3H AaTa, KAKTO H 0600MIEHOTO OMIOBECTABAHE Ha ChINECTBEHHTE CUETOBOIHA
IIOJIMTHKH M IPYTUTE MOACHUTEIHH IPHIOKEHHA.

Omeosoprocm Ha pskosodcmeomo 3a fuHaHcoBUA omuem

PbKOBOZICTBOTO € OTTOBOPHO 32 H3TOTBAHETO H OCTOBEPHOTO IIPECTABAHE HA TO3H (PHHAHCOB OTYET,
B CHOTBETCTBHE ¢ MexTyHapo/HUTe CTAHAADPTH 3a GHHAHCOBO OTYMTAHE, IIpHETH B EBponeiickus
CBIO3, U 32 TAKaBa CHCTEMAa 32 BhTPENICH KOHTPOJI, KAKBATO PBKOBOCTBOTO ONPEACIIH KATO
HeoOX0nMMa 3a M3TOTBAHETO Ha (PHHAHCOB OTYET, KONTO /1a He CHABP3KA ChIIECTBEHHN OTKIOHEHNS,
HE3aBHCHUMO JJaJIH Te ce 'Bb/DKAT Ha U3MaMa IUTH rpelnKa.

Omeosoprocm Ha odumopa

Hamata OTTOBOPHOCT Ce& CBEX/a 0 H3PAa3ABAHE HA OJUTOPCKO MHEHHE BEPXY TO3HU (’anchon OTYET,
OCHOBAaBaO C€ HA U3BHPIIEHUA OT HAC OJHT. Hamrusar OaUuT 6e HIPOBEAECH B CBOTBETCTBHE C
HpO(beCI/IOHaJIHI/ITe H3HCKBAaHHA Ha Mem,zwnapoz[HHTe OZXHTOPCKH CTaHIAPTH. Tezn CTaHAapPTH
HaJIaraT Clia3BaHE Ha €ETHYHHTE H3HMCKBAHHUA, KAKTO ¥ OAUTHT /A 6’1:,/18 IIJIaHVPAaH | IIPOBEJIEH TaKa, Ue
HHE J1a ce Y6CZ[PIM B pasyMHa CTCII€EH HA CUTYPHOCT JOKOJIKO q)HHaHCOBI/I}IT OTYET HE ChAbPXKA
CBIECTBEHNU HETOYHOCTH, OTKJIOHEHHS U HECbOTBETCTBHUA.

OnmuThT BRIIOYBA M3IBIHEHHETO HA POLEYPH ¢ e NoIydaBaHe Ha OJJHTOPCKH [0KA3aTe/ICTBA
OTHOCHO CYMHTE Y OHOBECTABAHMATA, TIPEACTABCHH BbB (DHMHAHCOBHA 0TUeT. M36paHuTe nponeaypu
3aBHCAT OT MPENeHKATa Ha OUTOPA, BIMIIOUHATETHO OLEHKATA HA PUCKOBETE OT ChIIECTBEHU
HETOYHOCTH, OTKJIOHEHHA U HECHOTBETCTBHUA BBHB (DHHAHCOBHA OTYET, HE3aBHCHMO AATH Te Ce JIBJIKAT
Ha M3MaMa WIH Ha rpemka. [Ipa u3BhbpIIBaHeTO HA Te3U OLIEHKH Ha PUCKA OQUTOPHT B3eMa IO
BHHMaHHE CHCTEMATa 3a BETPEIEH KOHTPOJI, CBbpP3aHa C M3rOTBAHETO U JOCTOBEPHOTO MPE/ICTABAHE
Ha (pUHAHCOBHA OTYET OT CTPaHa Ha MPEANPUATHETO, 33 /]a Pa3paboTH OZAUTOPCKH OPOIEYPH, KOUTO
Ca IIOXOAALIH IPY Te3K 00CTOATE/ICTBA, HO He € IeJT U3Pa3ABaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA
Ha CHCTEMATa 3a BbTPeIIeH KOHTPOJI Ha IpeAnpHaTueTo. OfIUTHT CHIIIO TAKA BKJIIOYBA OIEHKA Ha
YMECTHOCTTA Ha IIPHJIaTaHUTE CUETOBOIHM IOJIMTHKH M Pa3yMHOCTTA Ha IPHGIM3HTEIHITE
CUETOBOZHH ONCHKH, HAIIPaBEHH OT PBKOBOJICTBOTO, KAKTO H OLIEHKA Ha IAJIOCTHOTO NPeCTaBAHE Ha
¢uHanCcOBMA OTYET.

Cunrame, ye H3BHPIICHUAT OT HAC OIUT IPEAOCTABSA JOCTATHYHA U IOAXOAAITA 6232 32 M3PABEHOTO OT
HAC OKHUTOPCKO MHEHHE,

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.con/bg

Registered with the Sofia City Court under company file number 13424/1997.
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MueHue

ITo name MHeHHE, PHHAHCOBUAT OTYET MPEACTABA JOCTOBEPHO BHE BCHUKH ChIECTBEHH ACIEKTH
¢$uHaHCOBOTO cheToARYE Ha “MysrtrBak Boarapus” EOOJI kbM 31 IeKeMBDH 2015 I., KAKTO U
HETOBHTE (PUHAHCOBH PE3Y/ITATH OT AeHHOCTTA M HapPHYHHUTE NOTONY 32 TOAMNHATA, 3aBbPIIBAIIA
TOTaBa, B CbOTBETCTBHE ¢ MeskyHapOHHTE CTAHAAPTH 32 GHHAHCOBO OTYHTAHE, IPHETH B
EBponeiickus c¢bio3.

Hoxnad espxy Opyau npasHU U pe2yaamopHU U3UCKBAHUA

P'I)KOBOZ[CTBOTO CBIIIO TaKa HOCH OTTOBOPHOCT 33 M3rOTBAHETO HA FOAUINEH JIOKJIAJ 34 I[EﬁHOCTTa B
CHhOTBETCTBHE C H3UCKBAHUATA HA 3aKOHA 3a CUYETOBOJACTBOTO.

3aKOHBT 3a CYETOBOACTBOTO H3UCKBA OT HAC A H3PA3MM MHEHHE OTHOCHO CHOTBETCTBHETO MEXIy
TOAHUIIHHASA JOKJIA/L 3a ieHHOCTTa Ha JIpy»KecTBOTO ¥ roAuInHuA (PUHAHCOB OTUET 33 CHIIASA OTYETEH
nepHoJ,.

IIo mame MHE€HNE, TOMUIMHAAT AOKJIA/ 34 J€HHOCTTA, U3/I0KGH OT CTP. 3 A0 CTP. 5 € U3TOTBEH B
CbOTBETCTBHE C IIPUJIOKEHUA TOAHIITEH ('bI/IH HCOB OTYET Ha Y>KECTBOTO KbBM 31 ICKEMBPH 2015 T
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MYJITUBAK BbJIAPUS EOOJ
I'OJUIIEH JOKJIAJ 3A AEMHOCTTA
31 AEKEMBPH 2015 r.

PBKOBOACTBOTO Ipe/ICTaBs CBOS TOAUIIEH JIOKNIAN ¥ TOJUITHAS (HHAHCOB OTYET KbM 31
AexemBpyu 2015 T., H3rOTBEH B CBHOTBEICTBHE C MeKIyHAPONHHTE CTaHAApPTH 3a
¢unancoo orumrane (MC®O), mpuern or Esponeiickus cpioz (EC). Tosm oTuer e
ogurupan oT IlpakicyorspxaycKynspe Omur OO/,

JOKJIAN 3A JTEMHOCTTA

O6ma nmadopmannsa

MULTIVAC e eun oT Half-roJeMHTE CBETOBHY JOCTABYHIIA HA OTIAKOBBYHH PEICHUS:
KOMIIaHHUsTa € CBETOBEH JIMAEP HA 11a3apa Ha TepMOPPOPMOBBYHM ONAKOBHYHY MAUIMHU
U TPOM3BEXKAA INMPOKA ramMa OT TPEHCHHNBPH, KaAMEPHH BaKyyM MAIIWHM, KaMEpPHH
KOHBEHEPHM MAINMHM, ETUKETHpPAllX YCTPOMCTBA, CHCTEMM 3a KOHTpOJI, pelIeHHs 3a
AaBTOMATH3AIlMA U TOTOBU IIPON3BOJICTBEHY JIMHUH.

B rpynara MULTIVAC pa6orsit Han 4300 ciuysxuTend B 101 cBsT, a 1800 oT TaX ca
GasupaHy B NleHTpanara B rp. BonbepruBennen, 'epmanns.

Opranmsanusra € npescTaBeHa Ha BCCKHM KOHTHHEHT, GJIaroflapeHye Ha MpeXara OT Hal
65 MbluepHU JpYXECTBA M IpHCheTBa B Hax 140 aepxasu. Han 900 KoHCyITaHTH M
TCXHULH I10 CBETA €& HA Pa3ITOOXKEHUE HA CBONTE KIMEHTH ChC CBOMTE 3HAHMSA H OIIMNT,
32 Ja rapaHtapar, 4e Bcuuku uHcTanmupann mamad MULTIVAC ¢ysxumosmpart
ITBJIHOIIEHHO.

Mynrusax boirapus EOOJL e npyxecTso, permctpupano upes 2008r. 3 Thprosckus
perucrbp Ha PenyOnuka boirapus xato ENHOMHYHO ApyXecTBO ¢ oOrpaHMYeHa
OTTOBOPHOCT CHC CEMANMINE U a/ipec Ha ynpasinenue brirapusd, obnact Codus, obmuna
Cronuura, rp.Codus, pation Muazoct, x.x.”Munanoct”, yi1.”Okxonospscren osT” No 251.
Mynrusak bearapus EOOJl e nwmepHo apyxectso Ha Myntusak Excmopr AT,
Hlgeiiiapuss.  Enxomwden coOGcTBeHMK Ha KamuTtama e Myarusak Excrmopr AT,
[IIreiinapus.

Ynpagienue
HpyxecTBOTO ce ympapigBa EIHONHYHO OT Ympasutens My Msaitno Ileranos

JumMATPOB. YIIpaBUTENAT HE IIPUTEXKABA [SUIOBE, EMHTHPAHU OT JIpyXKEeCTBOTO.

Aapec

rp. Codms 1715, x.x. Minagocr 4, yi. Oxonospseter nsT Ne 251

IIpaBHH KOHCYJITAHTH
Ansoxarcko cpapyxkue J. Meanosa — Mapu u chapy».HHIK

Ob6caykBanm 6aHKH
Paiiaitzen bank EAJ]

Onurtop

IpaitcyorspxaycKynspe Omur OO]]

rp. Codus, 6yn Mapus Jlyusza 9-11

3a rofuHara, mpukiodsama Ha 31 gekemspu 2015 .



MYJITHBAK BbJITAPUA EOOJ
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA (IIPOABJIXKEHUE)
31 AEKEMBPH 2015 r.

JOKJIAJL 3A TEMHOCTTA (ITPOJAbJIKEHUE)

Hamara mucus

Hre or MULTIVAC Bbirapus cMe u3UsIo OTAAICHH HA MHCHSTA Ja Ch3[aBaMe Haii-
NOAXOMSAIATE PEIICHHA 3a ONaKOBaHe, HOCEIM BUCOKa T00aBeHa CTOMHOCT M TIACKAIIU
KJIMEHTHTE HA KbM PacTeX, HHOBAaTUBHOCT U IIPOCIICPHUTET.

I OpJceM c€ C IIO3HIHATa CH Ha IOCTaBAME HOBH BHUCOKHA HMHIYCTpPHAIHHU CTaHapTH B
TCXHOJIOTHATA, C(bCKTI/IBHOCTTa M HAJICKIHOCTTA Ha HHKCHEPHUHIa Ha HAIIUTE IIPOJYKTH.
C exurm ot Haﬁ-,I[OGPHTe HpO(I)eCI/IOHaJIHCTI/I B HHAOYCTpHUATA, HUC nNoMaraMe Ha KJIMCHTHUTC
HH Ja ch3gaaaTt nep(beKTHaTa OIIaKOBKa, IIOOXOXAINa 3a TEXHHA IIPOAYKT, Mapka H
CTaHJapTH 3a TOXOAHOCT.

Kato clieaBaMe€ MUCHATA CH, Halda OTIIpaBHA TOYKa B JEeHHOCTTa € KOHCYIITHPAHETO,
CJICABAHO OT CBOCBPEMCHHO M aJCKBATHO 06CJIy)I(BaHC 1 NOJKpENna Ha KIIMCHTHUTE HU Ha
Hall- BUCOKO HUBO BBB BCSKA TOUKA Ha BEar apus.

Onucanpe HA 0CHOBHATA JeHHOoCT

IlpenmMeTbT Ha JEHHOCT Ha JIPY)KECTBOTO € MAapKeTHHI, Npojgaxkba M CEepBU3HO
obciyxBaHe Ha NpoAyKTH Ha MyntuBak I'pyn, (BakyyM ONakoBBYHH MAIHHH, MAIITHA
3a OIIaKOBaHE B ra3oBa Cpejia, PE3EPBHH YacTH M KOHCYMATHBH, CBBP3aHH C TAX) KAKTO M
CXOAHM NIPOJYKTH Ha TPeTH NHMHA. J[py>KECTBOTO MMa BOJCINH IMa3apHU IIO3HIUHM B
nuponaxbara Ha BaKyyM ONaKOBHYHH MAlIWHHM, MAlIMHH 3a OIIAKOBAHE B Ta30Ba CPEa U
PE3CPBHH HACTH 3 TAX.

Hactoamuar ¢unancoB order € omoOpeH 3a uW3gaBaHe OT PHLKOBOACTBOTO Ha
HpyxectBoTo Ha 15 1oHH 2016 roguna.

HpyXecTBOTO peanusupa IMPUXOAX OT OCHOBHA JAeliHOCT B pasmep Ha 8,032 xmil. mis.
(5,489 xmn. nB. 3a 2014 r.), OT KOUTO HAN-TONSM /ST € HAa MAIUMHH, PE3CPBHH YaCTH,
(hoIMO U KOHCYMAaTHBH.

®unancoBuAT pesynrar 3a 2015 r. e 768 xun. 1B., a 3a 2014 r. e 120 xun. 18B..
IIpes 2015 r. MynruBak Benrapus EOOJI yseminyn Oposi Ha akTMBHHTE CH KIHCHTH,
3aI1a3y TOJIEMHUTE CH KIMEHTH U YBEIMYM OpOs Ha CPEeJIHHTE H MaJIKM TaKUBa.

IIpes 2015 1. opranusupa u 3ar1o4Ha AeHHOCT 110 06paGoTKa, CTpyroBaHe u Gppe3oBaHe Ha
mertanuu uzjenus. C Tasn JefHOCT akTHBHO Ce BKJIIOYM B IPOM3BOACTBEHATA ACHHOCT Ha
rpynara MynruBax.

C HCPCOOBHUTE CH IINATOU NPEYCTAHOBH ThPrOBCKUTE CH B3aUMOOTHOIICHU.

IIpe3 roaunara npuopuTeT B Ypas.Jennero Ha JIpykecTBoTO G5Xa:

na Opme mo-61m30 A0 KIIMEHTUTE CH, PasLIUPSBAafikKM CEepBU3HATA CH M ThpProBcka
Mpexa

- YBEJMYaBaHE Ha Ma3apHUsA I

- e(eKTUBHO YIPaBJIEHIE Ha THPrOBCKHUTE [IPOLIECH

- e(EeKTHUBHO yIIpaBJIeHHC Ha (PMHAHCOBUTE PECYPCH

- IOBHUIIABAHE KBATM(DHKAIMATA H YIPABICHHE Ha YOBENIKHUTE PECYPCH

- YIpaBJIEHHE HA PHCKa

- pPa3BHBaHE Ha IPOU3BOJICTBEHA JICHHOCT



MYJITHUBAK BbJIT'APUSI EOOJ
I'OAUIIEH JOKJIAZL 3A JTEMHOCTTA (TPOABLJAKEHMUE)
31 AEKEMBPH 2015 r.

JOKJAJ 3A JEMHOCTTA (IIPO/{bIKEHME)

bnaemo passurue Ha JIpvikecTBOTO

IOAbPXKAHE Ha BEYE IIOCTUIHATOTO BHCOKO Ka4yeCTBO HA MpPE/UIaraHUTe CTOKH H
yCIIyTH

yBeJIM4aBaHe Ha Ia3apHust J5T

- IOBHIIaBaHE Ha €(EKTUBHOCTTA IPH 00CIYKBaHE HA KIMEHTHUTE

- pasmmpsBaHE Ha JUCTPUOYTOpCKaTa Mpexa

- YIpaBlEeHHE Ha PHCKa

3ara3BaHe U pa3BUTHE HA IPOM3BOCTBEHA JEHHOCT

DUHAHCOBH MHCTPYMEHTH U GMHAHCOB PUCK

PpKOBOACTBOTO € HAasACHO ¢ PUHAHCOBHUS PHCK, HA KOHTO € u3yoxkeHo JpykecTBOTO. BbB
uHaHCOBATE OTYETH MO-AOJNY Ca OIMCAHM DPHUCKOBETE, KOHTO PBHKOBOACTBOTO HA
Jpy>XecTBOTO cuMTa 3a CBHIIECTBEHH, KAKTO W HAYHHA, IO KOHTO Te OGMXa MOINIH Ia
NOBJUAAT Ha AEAHOCTTa. PBKOBOJICTBOTO HE I0eMa CHIICCTBEHH PHCKOBE, KOUTO OMXa ce
OTpPA3UJIM HEraTUBHO Ha OBIEIIUTE Ollepaliud Ha J{pyKecTBOTO.

OTFOBODHOCTH Ha PHKOBOJACTBOTO

Cropen 6BarapcKoTo 3aKOHOJATENCTBO PHKOBOACTBOTO CIEBA 1a M3rOTBS (DHHAHCOB
OTYEeT 32 BCSAKA (UHAHCOBA IojMHA, KOMTO [a [aBa BApHA M YECTHA IIpejcTaBa 3a
CBCTOSIHHCTO Ha /JIpyXeCTBOTO KBM Kpas Ha TrOjMHATa M HEroBUTE (DMHAHCOBU
pe3yinTaTd. PBKOBOACTBOTO € M3TOTBHJIO IIPWIOKEHHS TYK (MHAHCOB OTYET B
crorBeTcTBHE ¢ MC®O, mpuetw ot EC.

PBKOBOJICTBOTO MOTBBPXK/ABA, Y€ € MPHIIAralo MOCIEN0BaTeIHO aJeKBaTHA CUYETOBOIHA
IOJIUTHKA ¥ Y€ TPU U3rOTBAHETO Ha (uHaHCOBHTE OT4eTH KBM 31 nexkemspu 2015 1. e
CrlaseH NPHHUMIOBT Ha MNPEANa3sIMBOCTIAa IPU OLEHKATA HA aKTHBUTE, IIACHBHTE,
IIPHXOJIUTE M Pa3XOJIUTE.

PBKOBOACTBOTO CBINO Taka IOTBBPXKAaBA, Y€ CE€ € NPUABPKAIO0 KBM JedCTBAIUTe
MC®O, karo ¢uHAHCOBHTE OTYETH Ca M3TOTBEHM HA IIPUHIMIA HA AEHCTBAINOTO
IpEATIpUSTHE.

P’BKOBOII BOTO € OTTOBOPHO 3a KOPCKTHOTO BOJEHE HA CUYETOBOIHUTC PETHUCTPH, 3a
11eJIeCHO0] TO YHOpaBJICHUE Ha aKTHBHATC M 3a NPEANpPHEMaHETO Ha HCO6XO,Z[HMHTC
MCPKH i 304AIBaHETO TKPABAHCTO Hd CBCHTYAJIIHU 3ﬂ0ynofpe6p1 u JApyru

HEPEJHOGKH. @ Muwrivas

= \ . WY g HrseaeButearla EOOD : ’*\ A +
Heaitino I[I/I‘ TPOB [ 251 Okslovrasten pat Str, MladostﬂHaHaﬁHN}‘HTpOBa

i 1715 Sofia Bulgaria

anaBI/ITeJI"‘\ I'masett cuetoBoAMTEN

Codus, 15.06.2016 .



MYJITHUBAK BbJT'APUSA EOOJ
CYETOBOJAEH BAJTAHC
31 AEKEMBPU 2015 r.

(6cuuxu cymu ca 6 XUnAOU 1e6d, 0C8EH AKO He € YNOMeHAMO Opy20)

31 nexkemMBpH

Ipuit. 2015 r. 2014 r.
AKTHUBU
Herexymu akTHBH
Mammnay ¥ CHOpPBKEHUS 5 1,880 680
Hemarepuanay akTHBH 6 292 -
OtcpoueH JaHB4YeH aKTHB 11 37 20
O6mo HeTeKyMH AKTHBH 2,209 700
Tekymu aKTUBH
Marepuaisu 3amnacu 7 1,989 1,585
TBproecky ¥ Apyru B3eMaHUs 8 2,189 1,177
IlapuyHu cpencTBa U HApHYHK EKBUBAJICHTH 9 . 629 - 9%
O61mo Tekynmu aKTUBH 4,807 2,856
O0mo akTuBMU 7,016 3,556
KAIIUTAJI 1 ITACUBHA
CobcrBen KanaTa
OcHoOBeH KamuTa 12 1,465 1,465
Harpynana neuan6a/(3ary6a) 76 (692)
O06mo cobcTBeH KamATAI B 1,541 773
INACUBH
Herexymu nacuBu
3aeMu ¥ GUHAHCOB JIN3HHT 13,14 1,782 557
OO6m1o HeTeKymM NACUBH 1,782 557
Texymu nacuBu
TBpropecku U ApyrH 3a0bIKEHUS 10 3,360 2,167
3aabIDKCHUS 32 KOPIIOPATHBEH JaHbK 69 -
3aemMu 1 GUHAHCOB JIM3UHT 13,14 244 50
IIpoBu3uy 3a TEPrOBCKHU rapaHiiuu 15 20 9
O6mo Tekyuu nacuBu 3,693 2,226
O6mo nacuBy 5,475 2,783

ObIIIO CY BCTBEH KAITUTAJ

7,016 3,556

HUeaiino I[ & “Jlyana ggMMTpoBa
VnpaBnTen JIaBeH CHETOBOANTET
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MYJTHUBAK BBJII'APHS EOOJ1
OTYET 3A BCEOBXBATHUA TOXOQ
31 JEKEMBPH 2015 r.
(6cuuKu cymu ca 6 XunAou 1ea, 0C6eH aKo He e YHOMEHAMO Opy20)
3a roaquHaTa NPpUKIIOYBANA HA
31 nexeMBpH

IIpua. 2015 r. 2014 r.
ITpuxoyu ot poaxou 16 8,032 5,489
OtyeTHA CTOHHOCT Ha IPOJATEHUTE CTOKHA 17 (5,119) (4,060)
Pasxomu 3a nepconana 18 (1,004) (573)
Pasxonu 3a BLHIIHA YCIyTH 19 (579) (387)
Pa3xoau 3a maTepuain 20 (320) (106)
Pa3xonu 3a amopru3amnys 5,6 (224) (107)
Pazxonu 3a 06e311€HKH U IPOBH3UM 21 (48) (50)
Hpyru pazxoan 22 (162) (86)
Hpyru npuxoau 23 264 29
H3menenue B HE3aBBPIIEHOTO MPOU3BOACTBO U 23 -
rOTOBA MPOTYAKIAS
Ileuan6a oT onepaTBHA JeifHOCT 863 149
OuHAHCOBU Pa3xo i 24 (43) (34)
Ilewan6a npean JaHbYHO o0JaraHe 820 115
[Ipuxon/(pa3xon) 3a HaHBK 25 (52) 5
Ileqan6a 3a roquHaTa 768 120
JApyr BceoGXBaTeH J0X0/1 - -
O0m roauiren Bceo0XBaTeH J0X01 768 120

To3u pun oTueT € og00peH Ha 15 1onm 2016 r. ¥ mojnKcan, KAKTO CHEIBa:

<57 MULTIVAC

Muttivac Bulgaria EQQD
2c3 Bialaurasten pat Str, Miadost 4

HBaﬁHO HH TpOB 1715 Sofia Bulgaria ﬁ.‘-a- MPITpOBa /
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2{ romm 2016 . AT 5% /24 omn 2016 .
S ,,/f;; 2
CdeToROAHATA NOMUTHKA U TNPpUIIOXKCHUATA OT CTPAHMLIA 10 10 36 MpEACTAB/IABAT HEPA3JeIHa YacT OT HACTOALINA 7

¢buHaHCOB OTYET.



MYJTHUBAK BbJT APUSA EOOJ,
OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJIL
31 JEKEMBPH 2015 r.

(6cuuxu cymu ca @ Xunsou nesd, 0C8eH aKo He e YHOMEHAMO Opy2o)

OcHoBen Hatpynanu Benuxo

KandTaax nedajon/(3aryom)

1 stmyapu 2014 r. 889 (812) 77
YBenuuenye Ha OCHOBEH KalMuTamn 576
BceeobxBaTen noxon
Ileyanba 3a roguHara - 120 120
O0m BceoOXBaTEH J0X01 - 120 120
31 pexemBpu 2014 r. 1,465 (692) 773
1 stryapu 2015 1. 1,465 (692) 773
BceoGxBaTen j10x0/1
IleuanOa 3a roguHata - 768 768
OO0 BceodXBaTEH JOX0)X - 768 768
31 pexempnu 2015 r. 1,465 76 1,541
To3u (bI/IHa‘A cOB.OTYET € 0700peH Ha 15 ronm 2016 1. ¥ nojnucan, KaKTo cieaBa:
. R ——
5 MULTWAL |
] Wil !i '
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MVYJITHUBAK BBJII'APUA EOOJI
OTYET 3A TAPUYHUTE HOTOHU
31 JEKEMBPH 2015 r.

(6cuuku cymu ca @ Xunsou 1eeéd, 0C8eH aKo He e YNOMeHamo Opyeo)

IIpmia. 3a rogMHAaTa NPUKJIOYBAIIA HA

ITapyYHHM DOTOIH OT OIIEPATHBHA JeiiHOCT
TlocThIIEHHS OT KIIASHTH

ITnamaHus KM JOCTaBYHITH U JIPYTH KPEIUTOPU
[Inamanns mo JJIC u apyru manbsuu

[Inamanus cBBp3aHH C TPYAOBH Bh3HArPaXK/ICHU
IInamanus Ha OTpUNATEIHA KyPCOBH PA3IUKH

31 nexemMBpu
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INapnyan DOTOIM OT MHBECTHIMOHHA XeifHOCT
[Toxymika Ha MalllMHU U ChOPBXEHUS U
HEeMaTepUATHN aKTUBH
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MYJTHUBAK BBJII'APUSI EOOJ
HNPHJTOXEHUA KBM I'OJUHIHUS PUHAHCOB OTUET
31 JEKEMBPH 2015 r.

1.06ma nadopmanns

Mynrusak brirapus EOOJ (JIpy»kecTBOTO) € peruCTpUpaHo B ThProBCKUs pETHCTDLD — IPajt
Codus mpe3 2008 r. u e ¢ agpec Ha ynpaenenue rp. Codus 1715, 6yn. OKoIOBPBCTEH BT
251.

Ennonmuen cobcrsenuk Ha kanutana e MyntuBak Excriopt AL, IlBeitnapus.

IlpenmersT Ha nmedHOCT Ha JIpyXecTBOTO € MapKeTHMHI W TUpoAax0a Ha IPOAYKTH HA
Mynrusax I'pyn, (o6paboTBamy MalIMHY, PE3EPBHH YaCTH ¥ KOHCYMATHBH, CBBP3AHY € TAX)
KaKTO M CXOJIHM IIPOTYKTH Ha TPETH JIAlA.

JIpy*ecTBOTO ce yIIpaBJisiBa M IPEACTABIIABA OT YIIPaBUTEIL.

HacrosmmaT puHaHCOB OTYET € 0J00peH 3a n3faBaHe OT PHKOBOJICTBOTO Ha JIpyKecTBOTO Ha
15 sonu 2016 1.

2. CyeT0oBOAHA IIOJIHTHKA

Ilo-nony ca mpexcTaBeHM 3HAUMMUTE CUCTOBOJHM IONUTHKH, [IPUIOKEHH IIPH M3TOTBIHETO
Ha (PMHAHCOBHS OTYET, JOKOIKOTO T€ HE Ca ONOBECTEHH B JPYTHUTE HPHIOKEHHH NO-TOPE.
ITonuTHKHATE ca IOCIEOBATEIHO NpWJIaraHd 3a BCHYKH IIPCACTABEHH T'OJMHH, OCBEH aKO
H3pUYHO HE € YIIOMEHATO JIPyIo.

2.1 ba3a3a m3roTBsine Ha (PUHAHCOBHS OTYET
(a) CpoTBeTcTBHE ¢ MCDO

HacrosmmsaTr (puHaHCOB € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHHATA HA MeXIyHapoHUTE
cTaHZapTH 3a ¢uHaHCOBO oTynTane (MC®O) u passcHenus, m3gagend or Komurera 3a
pazsacaenus (KPMCOO), npuern ot EBponeiickus cpio3 (EC).

(6) IlpuHnMn HA HCTOPUYECKATA I[EHA

Hacrosmuar pUHAHCOB OTYET € H3rOTBEH IPH CIIa3BaHE IPHUHIIANA Ha HCTOPUYECKATA II€HA, C
M3KIIIOYCHHE Ha CIIE/HUTE CIIyYaH:

e (QuHAHCOBM aKIMBH Ha Pa3lOIOXKCHWE 3a Mpojax0a, (PUHAHCOBHM AKTHMBHM M IIACHUBU
(BKIIIOUUTENHO HEPUBATHBHYU WHCTPYMEHTH), OIpEAe/IcHH KIacoBe HMOTH, MAIMHA U
CHOPBKCHMA M HHBECTHIMOHHH UMOTH — OTUYUTAHH 110 CIPABEIMBA CTONHOCT;

¢ AaKTUBH HAa Da3lOJIOKEHHME 3a Npojax0a — OTYMTAHW IO CIPABEAIMBA CTOMHOCT,
HaMaJIeHa C pa3XOJUTe 3a Mpoaak0oa u

® IIEHCHOHHM IIJIAHOBE ¢ JIeQUHUPAHU JOXOAM — OTUHTAHM 110 CIIPABEIINBA CTOMHOCT.

(8) HoBH M n3MeHeHH cTaHAApTH, NpueTH oT Jlpy:KecTBOTO

Cnennure cTanAapTH 1 U3MEHEHHS ca IIPHeTH OT JIpy:KeCTBOTO 3a ILPBYU BT 3a (GuHAHCOBATA
roJiiHa, 3aroy4sama Ha wid ciej 1 sayapu 2015 r .
» [oouwnu nooobpenusma MCDQO, yuxvn 2011-2013 2. (00o6pena dama 3a npunazaue
6 EC — 1 anyapu 2015 2.)
o KPMC®O 21 Hanosu (o0obpena dama 3a npunazane ¢ EC — 17 ronu 2014 2.)
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MYJITUBAK BBJII'APUSI EOO/T
MNPUWJIOKEHUA KbM I'OAUIIHUA ®PUHAHCOB OTUET (ITPOXBJIXKEHHUE)
31 AEKEMBPH 2015 r.

2. CyeroBoiHA OIATHKA (IIPOAbJLKEHHE)
2.1 DbBasa3a m3roTBsine Ha PHHANCOBHA O0TYET (IPOABJLKEHNE)
(r) HoBM cTanAapTH H THJIKYBaHWs, KOMTO BCe OIIE HE A IPHETH

Cnennure cTaHapTH M M3MEHEHHA Iie OBJaT OPHETH OT J[pyXeCTBOTO 3a IIPBU IIBT 3a
(uHaHcoBaTa rojxuHa, 3amodBalia Ha WM ciex 1| smyapu 2016 r . (00o6pena oama 3a
npunazane 6 EC — 1 ghespyapu 2015 2.):

e Toouwnu nooobpenusma MCDPO, yuxwva 2010-2012 .
e [Inanoee ¢ depunupanu enocku: Brocku om naemu nuya - Hamenenue na MCC 19,

Ilpuemanero Ba mnogoOperusita oT [UKBT 2010-2012 1. M3MCKBAa  MOIIBITHHUTEITHU
OTIOBECTSIBAHUS B IPUJIOKEHHMATA ¥ HAMA €PEKT BHPXY TEKYIUMsI HIIU MPEIXOAHY IEPUOAH K
HE ce 04aKBa J1a TIOBJMsie Ha OBJCIN IEPHO;IH.

Hpy>KecTBOTO HamlpaBu OLEHKA HAa IPHUEMAHETO Ha CICAHHTE J(BE U3MEHEHHS C 000Opena
oama 3a npunazane 6 EC — 1 gheepyapu 2016 2.:

e [ ooumnu nooobpenus na MCPO, yuxon 2012-2014 2.
o Onosecmsasane: usmenenue na MCC 1.

Te3u nm3MeHeHNS CAUHCTBECHO passACHABAT CHIICCTBYBAIINTE H3UCKBAaHUA Oe3 Aa BIIIAT BEPXY
CUCTOBOJHATA MMOJIUTHUKA H OIIOBECTSABAHUATA Ha ,pr}KeCTBOTO.

Penuia HOBU CYETOBOAHM CTAHJAPTH U THIKYBAHUSA Ca ITyOIMKYBAaHHM, HO HE €a 3aAb/LKHTETHY
3a OTYEeTHHS mepuo KM 31 nexemBpr 2015 I. 1 He ca IPUIOKEHH IIPHU U3TOTBIHETO HA TO3M
¢unancoB order. Ouenkata Ha JIpyxecTBOTO 3a edeKkTa Ha Te3W HOBH CTaHAAPTH M
TBIIKYBaHH € TIOCOYEHA I10-JOJIY.

MC®O 9 , ®unaHcoBH HHCTPYMCHTH® pasriekAa KIACH(QUUMpPAHETO, OLEHKATa H
OTIUCBAHETO HA (UHAHCOBM AKTHBHM M (MHAHCOBM IACHBM M BHBEXIA HOBH IIpaBMIA 3a
CYCTOBOJHO OTYHTaHEe Ha XekupaHero. lIpes romm 2014 r. CpBera Mo MEXyHApPOIHH
caeroBopuu cragapry (CMCC) mpaBM JIONBJIHMTENHH OPOMCHH B INpaBHiara 3a
knacH@UIMpaHe H OLEHABAaHC M BBHBEXKIA HOB MoOJe] Ha oOe3leHKa. Te3u MOCIeTHH
M3MEHECHHS JOIIBIBAT HOBHA CTAaHIAPT 32 QUHAHCOBH HHCTPYMEHTH.

B pesynrar or mpomenute, J[py’KecTBOTO He OYaKBa HOBara KIacH(HKAIMs, OLEHKA M
IpaBHiia 3a OTIMCBAHE J@ MOBJIUAAT BEPXY (HMHAHCOBHTE aKTHBH W ITACHBHM. Brupeku ue,
HpyxectBoTo TpsalBa Ja OIEHM IBITOBATE HHCTPYMEHTH, KIACH(QUIMpAHM TOHACTOSIIEM
Xaro (MHAHCOBHM AKTHBH Ha PasNONOXKEHHE 3a IPofaxba, M3rNIexa, ye Te 6uXa OTTOBOPIIIA
Ha YCJIOBHATA 3a Knacu(uuupaHe IO CIpaBeUIMBA CTOMHOCT B APYI BCCOOXBATeH MOXO,
OCHOBABAaWKK CE€ Ha HACTOAIIMSA OM3HEC MOJEN 3a Te3d akTHBH. CllefoBaTelHO, HAMa 14 MMa
IIPOMsIHA B CYETOBOJHOTO OTYUTAHE HA TE€3M AKTUBH.

CrIo Taka, HAMA Jja MMa BIMAHHE BLPXY CYCTOBOJHOTO OTYMTAHE HA (DMHAHCOBHTE IIACHBH
Ha J[py»KecTBOTO, ThH KaTo HOBUTE H3UCKBAHMS C& OTHACAT CAMO 3a CUETOBOIHOTO TPETHUPAHE
Ha (MHAHCOBU IACHBH, OTUMTAHY II0 CIIPaBEUIMBA CTOMHOCT B Neyanbara WM 3arybara, a
JIpyecTBOTO HSIMa TaKWBa IIACHBH.
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MVYJITHUBAK BBJII'APUS EOO/
HNPUJOXKEHHUA KBM I'OJAUIHIHUA PUHAHCOB OTUYET (ITIPOABJIKEHUE)
31 JEKEMBPHU 2015 r.

2. CyeTroBoAHA NOJIHTHKA (NPOXBbKEHNE)

2.1 baza3a m3rorBsiHe HA GPUHAHCOBHS OTUET (IPOXb/IKEHHE)
(r) HoBn cTranaapTi ¥ THJIKYBaHUS, KOUTO BCe OIIe He ¢A IPHETH
MC®O 9 ,,PunancoBu HHCTPYMeHTH “ (IPOABIJGKEHNE)

C HoBus CTaHJapT OTHHMTAHETO Ha XCHKHPAHETO CE JIOOIMKaBa II0BEYE J0 JEHHOCTUTC IO
YIIPABJICHHEC Ha PUCKa Ha ley)KeCTBOTO, KOETO II03BOJISABA TE3H ACHHOCTH Ja ce OoTpa3iaBar 110-
1106136 BbB (I)I/IHaHCOBI/ITe otuetu. HoBmar CTAHOApT BLBCKIA PASIMHAPEHHU HM3UCKBAHUA 3a
OIIOBECTABAHC U ITPOMCHH B ITIPCACTABAHETO.

HoBusar Meton Ha o0e3nenka - MeTOIbT Ha OYaKBaHa KpeJMTHA 3aryba, MOXe Jia JOBEIE IO
II0-PaHHOTO IIPHM3HABaHE Ha KpeAuTHHUTE 3aryou. JIpy>KecTBOTO BCe Ol HE € OICHUIIO Kak
JIOTOBOPHTE My 3a X€/DKUpPaHE M IPOBH3MH 3a 00e3leHKa Iie ObIaT 3acerHaTH OT HOBHTE
IpaBHIIA.

MC®O 9 e B cuna 3a oT4eTHH NepHOAM, 3anmoypanpi Ha win cien 1 sayapu 2018 r. Be3s
OCHOBA Ha IpEeXoJHHUTe pasnopenOu Ha 3aBbpuieHus MCDPO 9, paHHOTO IpHeMaHe HA eTalu
Ce paspeluaBa camo 3a F'OJUIIHUTE OTYETHH EPHOIH, 3anoyBamy npeau 1 gespyapu 2015 r.
Cnen Ta3u nata, HOBUTE ITpaBUiIa TPOBa 1a OBAAT M3IAIO PHETH.

OuakBanata fata Ha npuemane oT EC na MC®O 9 e npenun ebextuBHaTa gaTa, IPUETA OT
CMCC — 1 anyapm 2018 r.

MC®O 15 ,IIpuxoau ot aoropopu ¢ kameHTH“. CMCC myGnumkyBa HOB CTaHaapT 3a
npu3HaBaHe Ha npuxomu. To# me 3amern MCC 18 ,Ilpuxomu™ mw MCC 11 , Jlorosopu 3a
crpoutencrso®. Cnopes HOBHA CTaHJApPT IPUXOABT CE NPH3HABA, KOraTO KOHTPOIET BHPXY
CTOKHMTE ¥ YCIYIHMTE C€ NPEXBBPIHM BbPXY KiueHTa. CliefoBaTeNHO, MOHATHETO 32 KOHTPOJ
3aMeCTBa CHIIECTBYBAIOTO IIOHATHE 32 PUCKOBE U MOJ3H.

CragnapTeT 1O3BOIABa MOJUGMIMpPAH PETPOCIEKTHBEH IIOAXOA IPH IPHJIATAHETO MY.
CopriiacHo  TO3M IOAXOX  JpyXKecTBaTa INe IPHU3HABAT IMPEXOJHH KOPCKIMH B
HepasIpe/enenara ne4anda or gaTata Ha IbpBoHavyanHo npunarane (1 suyapu 2018 r.), T.e.
0e3 mpensuucABaHE HA CPAaBHUTEIHUA IepHoA. To Ime cieqBa Ja rpuiiaraT HOBUTE IIpaBHIIa
€IMHCTBEHO 3a JOTOBOPH, KOHTO HE ca IPUIIIOYEHH KBM JlaTaTa HA IHPBOHAYAIHOTO
[pUiIarage.

PBKOBOICTBOTO OlLIEHsBA BIUSHUETO Ha HOBUTE IPABHIIA U UACHTUGUIAPA CIEAHUTE 00J1aCTH,

KOHTO 0MXa MOTTH fa ObJaT 3aceryary:

¢ YIBIDKEHHW TrapaHilud, KOUTO e ceaBa Aa ObJ1aT OTYHTAHH KaTo OTHCITHY 3aLIDKEHNS 3a
H3IIBIHECHUE, KOUTO III€ OTJI0XKAT IPU3HABAHETO Ha YacT OT MPUXOIHTE,

e TnponaX0OH Ha KOHCUTHAIHMA, KBACTO IPU3HABAHETO HA MPUXOAMTE IIE 3aBUCH OT CMIAHATA
Ha KOHTPOII, 4 HE OT NMPEXBHPIISHETO HAa PUCKOBETE H ITOJI3UTE,
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MYJITHUBAK BBJT AP EOOJ
MNPUJIOXEHWA KbM I'OJJMIITHUA PUHAHCOB OTYET (ITPOIBLJIZKEHUE)
31 AEKEMBPU 2015 r.

2. CyeToBoaANAa NOTATHKA (IPOXBJGKECHHE)
2.1 ba3za3a m3roTBgHe HA PUHAHCOBUA 0TYeT (UPOABLIGKEHHE)

(r) HoBu crangapTH M THJIKYBaHHS, KOHTO BCe OIIE He ca pHeTH (IPOAb/KeHHE)
MC®O 15 ,,IIpuxoau oT A0roBopH ¢ KIHEHTH (IPOIL/KEHIE)

o HUT KOHCYNITAHTCKHA YCIOYIHd, KBACTO HOBHUTC HACOKH Ouxa MOITH Ja JoBeaar a0
YCTAaHOBABAaHETO Ha OTACIHH 3aABbJDKCHHA 32 H3OBIIHEHUE, KOHTO Ha IOBIMSAAT BBPXY
MOMCHTA 3a NPU3HABAHC Ha IIPHXOOHTE, U

e banancoBoTo IPCACTaBAHE Ha IIPAaBOTO Ha BPBINAHE Ha CTOKA, KATO CYMHUTE 1IE TpH6Ba Ja
6’BIIaT pasHeTHpPaHu B 61))1en1e (OT}ICJ’IHO IIPHA3HAaBaHE HA IIPABOTO HA BPBIIAHC HA CTOKaTa
OT KIIHC€HTA 1 3aJIbJDKCHHETO 3a BB3CTAHOBABAHE Ha neHaTa).

Ha To3u eran JpyxecTBOTO HE € B CHCTOSHHE Ja OLEHH Bh3JIeHCTBUETO HA HOBHUTE IIPaBUIIA.
Jpy*ecTBOTO INe HampaBd IIO-TIOApPoOHA OIEHKA HA BB3NEHCTBHETO IIpe3 CIIEJBAIIHUTE
J(BaHa/IeCET Mecella.

MC®O 15 e sanpmxuTenes 3a QUHAHCOBHTE TOJVHM, 3alI0YBAIIM HA Win el 1 suyapu 2018
r. OuakBana fata Ha npuemane ot Jlpyxecrtsoto: 1 smyapu 2018 .

Hsama npyru craHzapTy, KOUTO BCe OLIE He ca BIE3HAIM B CHJIA, 33 KOUTO OH ce 0YaKBalo jia
HMAT ChIIECTBEHO BIMSHUE BEPXY JIpyKecTBOTO.

Ouaksanara nata Ha npueMane oT EC sa MC®O 15 e npenu edexrusnara jara, IpreTa oT
CMCC -1 anyapu 2018 1.

2.2 IlpyHIMN HA AeficTBANOTO MpeANPHATHE

DuHAHCOBUAT OTYET Ha JIPYKECTBOTO € WM3TOTBEH HA NPMHNMIA Ha AeHCTBAIOTO
IpeMNpHATHE, KOKTO mpenoara, ¢ JpykecTBoTo 1€ HPpOIbDKA NEHHOCTTA CH B 0603pHMO
ObBzeme.

2.3 MamuHHU U CHOPBKEHHS

Benuky mammmm w CHOPBKEHHS ca IpEACTaBeHH [0 HMCTOPHYECKA II€Ha, HaMaleHa ¢
HaTpynaHaTa aMmoprH3anus M 3aryba or olesnenka. McropuueckaTa CTOHHOCT BKJIXOYBA
Pa3xojIu, KOUTO TUPEKTHO CE€ OTHACAT KM HPpuI00MBaHETO Ha aKTHBA.

LocnensamuTe pa3xoau ce No0aBiT XbM OalaHcOBaTa CTOMHOCT HA aKTUBA WM CE OTUHUTAT
Karto OTACNCH aKTHB, CAMO KOraro ce OdakBa, ue JIpyKecTBOTO INEe MOJy4YH OBACIIH
HKOHOMHYECKM H3IOJM CBBP3aHU C yIoTpebaTa HA TO3M aKTHB M KOraTo OTYETHATa WM
CTOHHOCT MO3KE J1a ObI€ JOCTOBEPHO oIpesierieHa. baancoBara CTOMHOCT Ha 3aMEeHeHAaTa JacT
ce oTnucBa. BeHUKM ApYrH pasxo/ 3a NOAAPHKKA M PEMOHT CE€ OTpa3sBaT B OTUETA 3a
BCeoOXBAaTHHA JOXO B ICPHO/A, B KOUTO Ca U3BLPIIEHH.

Jpy>ecTBOTO He IIPUTEKaBa 3eMs M CTPAJIH.

AMopTH3anMATa Ha MaNIMHUTE M CHOPHKECHUATA CE€ HAYMCIABA 1O JMHEHHHUS METOX C el
pasmpe/eNnine Ha pasnuKaTa MeXxIy OalaHcoBaTa CTOHHOCT M OCTaThYHATA CTOMHOCT BBPXY
O4aKBAHHUAT MOJIE3EH )KUBOT HA aKTHBUTE, KAKTO CJIE/(BA:
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MVYJ/ITHUBAK BBJII'APUA EOOJ
MNPUJIOXEHUSA KbM I'OJUIIHUA ®PUHAHCOB OTUET (ITPOABJIXKEHUE)

31 AEKEMBPH 2015 r.

2. CyeToBoaHA OTUTHKA (MPOIbJIKEHHE)

2.3 MamuHy ¥ chophxeHUus (MPOAbJKEHHE)

I'pynu akTHBH 2015 . 2014 r.
KoMmroTpy # KOMOIOThpHA TEXHUKA 30-50% 30-50%
TpancopTHZ CpeicTBa 10 -20 % 10-20%
CromaHcky MHBEHTAp 15% 15%
PeMoHT Ha TOMemIeHUSI TIOJ HAEM 15% 15%

OcrarpugaTa CTOHMHOCT MW IIOJIE3HUS JKHBOT HA AaKTUBHTE C€ npepa3riicxxjar H, axKo ¢
H606XOIII/IMO, CC IIPpaBAT CHOTBCTHH KOPCKIHH KbM BCAKa JaTd Ha HU3TOTBAHC Ha CUCTOBOJCH
OTHYCT.

banaHcoBara CTOMHOCT Ha aKTHBA c€ HamallisiBa JI0 Bb3CTAHOBUMATa MY CTOMHOCT B CIIyYaHTe
Korato OanaHcoBaTa CTOMHOCT Ha aKkTHBA € [I0-TOJIMa OT Heropara OYaKBaHA BH3CTAHOBHMA
CTOMHOCT.

[leyanbuTe W 3aryouTe OT U3BaACHUTE OT YHOTpeOa aKTUBH C€ OMPEAETAT Upe3 CpaBHEHUE Ha
MOJTydeHaTa IeHa ¢ 0araHcoBaTa UM CTOMHOCT M ca NPEJICTaBeHH B JIPYTH (3aryou)/medanon —
HETHH, B OTYETa 32 BCeoOXBaTHMS JIOXO/I.

2.4 HemarepaanHu AbJATOTPAaHHH AKTUBH
I'pynu akTuBH 2015 r. 2014 r.
[IporpaMHH IPOIYKTH 20% - 50% 20% - 50%
[TprnobuTrTe MMIEH3H 3a TPOTPaMHHM IIPOAYKTH Ce KalKMTaIM3NpaT Ha 0a3ara Ha pa3xo/uTe,
HEoOXO0JIUMH 32 NpUAOOMBaHEe W IyCKaHe B €KCIUIoaTalus Ha CHeNA(UUYHHS NpOorpaMeH

OponykT. Te ce amopTH3Mpar Npe3 NEepHoJia Ha TEXHHS OYaKBaH MOJe3eH XXHBOT (2 Mo 5
TOJTUHH).

2.5 MarepnaJiHu 3anacu

MarepuanuuTte 3amace IIpH TSAXHOTO IIPHU00MBaHE ca OLEHSABAT IO I[eHAa Ha MpHJ00MBaHE,
KOSTO BKJIIOUBA IPEKH Pa3XxoJH, CBBP3aHH C JIOCTaBKaTa Ha akTuBa. lIpw TaxHOTO
noTpebieHne, MaTEpUATHUTE 3allacH Ce OLCHABAT II0 CIECTHUTE METOIN:

Mamman — KorkpeTHo onpesicyiena nexna
Benuku ocranami — CpegHo-nipeTeriieHa neHa(cebecToMHOCT)

B kpag Ha OTHeTHHS MEpHOJ MaTEpHATHUTE 3aMacH ce OIEHSABAT YO MO-HUCKATa MEXIY
neHara Ha npujo0uBaHe(ceOeCTOHHOCT) W HETHATa peain3dpyeMa CTOMHOCT, KOATO ce
OIpefeNs KaTo OJYaKBaHATa MpOAaXKHA I[I€Ha B XOJa Ha OCBHIIECTBSIBAHE Ha NCHHOCTTA,
HaMaJicHa ¢ OYaKBaHUTE Pa3XoIH Mo mpoaaxoa.
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MYJITHBAK BBJTI'APUA EOO/]
NNPUJIOXKEHUSA KBM I'OAUINHUSA PHUHAHCOB OTUET (ITPOABJIKEHUE)
31 JEKEMBPH 2015 r.

2. CyeToBOHA MOJIUTHKA (IPOXb/DKEHNE)
2.6 ToproBexu B3eMaHUS

TeprosckuTe B3eMaHUs ce IIPH3HABAT IIHPBOHAYATIHO IO CIIPABEIMBA 1[€HA, & BIOCIEICTBUE
[0 aMOPTH3HpaHa CTOHHOCT (KaTo ce M3IO0I3Ba METOAA Ha e(QEeKTUBHUS JIMXBEH IPOIEHT),
HaMaJleHa ¢ eBEHTYyalHa 3aryba oT obe3nenka. Ilposusus 3a obe3lieHka ce mpaBu B CIydai, ue
ChIIECTBYBa OOEKTHBHO JIOKA3aTeNCTBO, 4e JIpy)KeCTBOTO HAMA Ja OBAC B CHCTOSHME 1A
ch0epe BCHUKH ABIDKHMHE ¥ CyMH, CHIIIACHO NBPBOHAYAIHHUTE YCIOBHS. 3HAYAMH (PUHAHCOBH
3aTpyJHEHMS Ha 3aJbJDKEHOTO JIMIE, BEPOATHOCT 3a OaHKpyT WM (DHHAHCOBO
IPeCTPYKTypUpaHE MU HEBB3MOXKHOCT 32 M3ILIAIAaHe Ha JABJIra Ce IPUEMAT KaTO MHIAUKATOD,
4e THPrOBCKOTO B3eMaHe € o0e3neHeHo. CymaTa Ha IIPOBH3MATA € paBHA HA pa3lIIKaTa MEXIy
OajaHcoBaTa CTOHHOCT Ha B3€MAHETO W CeraliHata CTOMHOCT Ha OYaKBaHWTE OhIEIIH
UapHYHA IOTOLM [JUCKOHTUpDAHH C IbPBOHAYATHUAT C(EKTHUBEH JIMXBEH IIPOIIEHT.
BanancoBata cTofHOCT Ha aKTHBa € HaMalieHa 4Ype3 H3NOJ3BaHETO Ha KOPEKTHBHA CMETKA, a
CTOMHOCTTa Ha 3arybaTa ce oTpa3siBa B OT4eTa 3a BceoOxBaTHus ;0x0i4. Korato ThproBcko
B3€MaHe € HeChOMpaeMo, TO € OTIMCAHO OT KOPEKTHBHA CMETKA Ha THPTOBCKHTE B3EMAHWS.
[Tocnenpamo Bp3cTaHOBABAHE Ha CTOMHOCTTA, KOATO € OTIIHCAHA Ce OTpa3siBa B HaMaJeHUE Ha
pas3xomuTe 3a npojiakda B OTYETA 33 BCCOOXBATHUSA JIOXOI.

Ha o6e3nenka nojurexar BCHYKY B3EMaHHMs 110 IIPOAAXKOH, KATO BCSIKO B3eMaHE CE pasrIeiKaaT
Ha uHAMBH (yarHa 6aza. IIpuunHa 3a 0be3leHKa ca HHAUKAIKE 38 HeChOUPaeMOCT, IBIDKAIIH
CE Ha HEIIaTeX0CIOoCcOOHOCT OT CTpaHa Ha KIHeHTa Ha JIpyKecTBOTO.

Pa3zmepsT Ha IpOBH3KATA 3a 0OC3NCHKA CE IIPHU3HABA B OTYETA 32 BCCOOXBATHHUA JIOXOL.
Ksm 31.12.2015 r. obe3nieHkara 3a TpyaHochOupaeMu B3eMaHus € 59 xuit. 1B (kbM 2014r. —
49 xun. nB.).

2.7 IlapH4HHU cpeicTBA H NAPHYHY eKBHBAJEHTH

[NapranuTte cpencTBa M MAPWYHM CKBHUBAJICHTH BKJIIOYBAT MapH B Opol M mapy 1o OaHKoBU
cMeTKH. OLeHKara Ha IO3UIMUTE B YY)KJIECTPaHHA BaTyTa CE M3BHPIIBA BCEKH MECEI] IT0
nenTpanaus Kypc Ha BHbB B mocnenuus paboTen JeH OT Mecella, a 3a Mecel] JIEKEMBPH — I10
3aKIIIOUUTENHUS KypC Ha CHOTBETHATA BATYTA.

HapI/I‘:IHI/ITC C€KBUBAICHTH Ca KPAaTKOCPOYHH, JICCHO 06paTI/IMI/I BHCOKO JIMKBUJHH BJIOXKCHUA,
KOHUTO CBALPXAT HE3HAYUTCIICH PUCK OT IIPpOMSHA B CTOMHOCTTA HM.

2.8 Kanuraa

JlpyXecTBOTO OTUMTa OCHOBHMAT CH KallKTall IO HOMHHATHA CTOHHOCT HAa PETHCTPHPAHUTE B
cha gsuoBe. CpIIuAT € yBenudeH npe3 2015 r. 3ana3pa paszmepa cu ot 2014 r., umenHo 1 465
XUJLJIB.

CobcTBeHMAT KanuTal Ha J[pyXecTBOTO ¢€ ChCTOH OT:
Peructpupas xanural — IpeAcTaBeH 10 HOMUHAIHA CTOMHOCT CHITIACHO CHJIeOHO pellieHue 3a
perucrpanms.

JIpyXecTBOTO € IpHENno CYETOBOJHA IIOJMTHKA Ja OTpa3sfBa KOPSKIWH OT TNPOMIHA Ha
CYETOBOJHA IIOJIMTHKA M (YHAAMCHTATHH TIPEIIKA upe3 KOPUTHpaHEe Ha CcaljloTo Ha
HepasIpeeneHaTa neyainbda B OTICTHHS TICPHO.T.
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MYJITHUBAK BBJII'APUS EOOJ
HPUJIOXKEHHUS KbM I'OJUIITHUS PTHAHCOB OTUYET (TPOABJIXKEHHE)
31 JEKEMBPU 2015 r.

2. CyeroBOAHA NOJTUTHKA (MPOABILKEHHE)
2.9 OrcpoueHn fanbIH

OTCpO‘-IeHI/ITe AaHbIH BBPXY neuanbara ca ONPpENACIIEHN H3O4JI0, KaTO C¢€ IIpHiIara
0anaHCOBUAT MCTOO, Ha baza Ha BPEMCHHUATE DPA3JIAKM, IIPOH3JIM3AIK MEXOY JaHBYHHUTC
OCHOBHU Ha aKTHUBHUTE U MACUBHUTE U TEXHUTE OAJTaHCOBHM CTOMHOCTH. OTCpO'-IeHI/I JAaHbIH obaue
HC C€ MMPpH3HABaT, aKO IIPOH3JM3aT OT IIBPBOHAYAIHOTO IIPU3HABAHE Ha aKTHUB HIIM IIaCHB B
CACJIKa, pa3jiyyHa OT OouzHec KOM6I/IHaIIHSI H KOJATO Ha HaTaTa Ha CHENKaTa HE C€ 0Tpas3siBa
HHUTO Ha CYCTOBOJHATa, HUTO HA AaHb4YHATA nevanba wiIm 3ary6a. OTCpO'-ICHI/ITC JaHbIIHA CC
OIIPCICIIAT YPE3 NMPHIaraHeTo Ha TC3H HAaHBYHHM CTAaBKYU U 3aKOHH KOHTO ca Omu IIpATIOKUMHU,
TIOCHENOBATEIIHO IIPUIaran 10 garata Ha OT4YeTa, U CE€ O4YaKBa Ja 6’L,HaT IIPpAIIOXKECHH KOTarTo
OTCPOYCHUTC JaHBYHHN aKTHBH C€ PCAJIM3UPAT MJIH OTCPOUCHHATE JAaHBUYHU ITACHBH C€ YPEIAT.

OtcpoyeHr HaHbYHM aKTHBH Ce IPU3HABAT JIO pasMepa 10 KOUTO € BEPOATHO Ja Bh3HMKHAT
OBbACmU JaHBYHY IIeYasIOn, Taka Ye BPEMEHHUTE Pa3IuKY Ja ObIaT U3I0N3BAHH.

2.10 ITpuzHaBane Ha mpUXoaUTE

HpI/IXOZII/ITe BKJIIOYBAT CIIpaBCAIMBATa IEHA Ha NPOJANECHHUTE CTOKHM M YCIIYI'H, HCTHO OT
JaHbIH BBPXY 1106aBeHaTa CTOMHOCT H IIpEeAOCTaBEHH OTCTBIIKH. HpI/IXO,HI/I C€ IIpHU3HaBarT,
KaKToO clcaBa.

Jpy»KecTBOTO NpH3HABa IPUXOAM, KOTATO CyMaTa Ha IIPUXOZa MOXe Ja OBJe HamekIHO
OIIpEJENeHa, KOraTo € Bb3MOXHO NPEANPUATHETO Aa NOMYYH ObJIeI HKOHOMUYECKH U3TO/H,
¥ OTroBaps Ha KPUTEPHMMTE 3a BCsKa AeHHOCT Ha J[pyxecTBoTO, 00sicHenH 1mo-goiy. Cymara
Ha IpUXOJa HE Ce IpUEMa 3a HaJCkKIHO M3MEpEeHa, JNOKaTo HE CC pPa3pelraT BCHYKH
HCTIPEABUNIEHM OOCTOSTENICTBA CBBP3aHH ¢ mpojaxbara. JIpyXKecTBOTO OCHOBaBA CBOHTE
IPEIEHKN Ha MCTOPUYECKUTE DPE3YNITaTH, B3eMalKu TIPEeJBH7[ BHJa Ha KJIMEHTa, BHJa Ha
cjlenxara 1 0cOOSHOCTHTE Ha BCSIKO CIIOpa3yMeHHE.

(a) Ilpooaxcba na cmoku

IlpuxomuTe OT mpomaxOHMTe M pasxXOAWTE 3a NEHHOCTTA Ca HAYHCIABAHM B MOMEHTa Ha
TAXHOTO BB3HMKBaHE, HE3aBUCHMO OT IApUUYHHUTE IOCTHIUICHHUS W Iuamanus. OTyuTaneTo u
IPU3HABAHETO Ha NPHUXOJMUTE H Pa3XOJUTe CE M3BLPIIBA IPH Cla3BaHe Ha H3HCKBAHETO 3a
IIPUYUHHA U CIIE/ICTBEHA BPB3Ka MEXIY THX.

IIpuxogure OT mpoAakOM Ha CTOKM ce IPU3HABAT, Korato J[py»ecTBOTO € JOCTABHJIO Ha
KIMEHTa, a KIMEHTa € IIpHeNl CTOKHTE, M CBIIeCTBYBA CHI'YPHOCT, Y€ B3€MAHETO OT
npoaaxobara me O6bp1e chOpaHo.

(6) Ilpooascobu na yciyeu
[Ipuxo/MTe OT IpPENOCTaBEHH YCIYTH CC IPH3HABAT B OTYCTHHA IICPUOMA, B KOHTO ca

H3BbLPIICHH, Ha fa3aTa Ha CTeUEHTa Ha H3ITBJIHCHUC, OIpeaeicHa KaTo IIPONECHT Ha
H3BLPHICHUTE YCIYIH 1O MOMEHTA OT BCHYKH YCIIYTH, KOUTO TpSI6Ba Ja 6’5)1&'1‘ Ope€aoCTaBCHH.
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MVYJITHUBAK BBJI'APUSA EOOJL
HPUWJIOXEHMA KbM I'OAUIITHAA PUHAHCOB OTUET (IIPOABJIXKEHHUE)
31 JEKEMBPH 2015 r.

2. CueToBOIHA MOIATHKA (IPOIDLKEHHE)

2.10 IIpn3naBade Ha npuxoauTe (MPOABJEKEHHE)

(8) Ilpuxoou om nuxgu

HpHXOIIHTe H Pa3XoauTEe 3a JJUXBH CC HAYHCTIABAT TCKYITO, Ha basa na C(bCKTI/IBHI/ISI JINXBCH
IMPOLECHT X CyMaTa Ha B3CMaHCTO UIIH 3aAb/DKCHUCTO, 3a KOETO C€ OTHACAT.

HpI/IXOI[I/ITC OT JIMXBH €€ IIpU3HABAT NPOIIOPIHXOHAIIHO HA BPEMETO, KaTO CC H3I10JI3Ba METOIa
Ha e(beKTI/IBHaTa JIAXBa.

2.11 JIu3mHroBH 10rOBOpH
DQunarncos nusune — [pysicecmgomo e ausuneononydamen

Jlm3uHr Ha MMOTH, MAallMHK ¥ 00Opy/Bane, IpU KOMTO JIpYy)XeCTBOTO peasHO HOCH BCHYKH
PHCKOBE M 00J1ary, IPOM3THYAIIM OT NpaBOTO HA COOCTBEHOCT, & KIACH(UIMPA KaTo (hHHAHCOB
JIM3HHT.

IIpu 3anouBanHeTO MM, (PHHAHCOBUTE JIM3MHIH CE KANUTAIM3UPAT 110 [T0-HUCKATA OT CLIPABE/yTHBATA
I[eHa Ha JIM3UHTOBOTO 000PY/IBAHE M CeralllHaTa CTOMHOCT Ha MAHHMAIHHITE JIM3UHTOBH [UIAUIAHII.
Besiko JIM3HHIOBO MalllaHe ce pasnpeiers MeXTy 3aTbKEHHETO U (QUHAHCOBHTE pa3xo.Iy,
Taka 4ye JTM3UHIOBOTO 3abJDKEHHE /]a HAMAIISBA C TIOCTOSHEH TEMIL.

C'I)H’LTCTBB.IHI/ITC 3abJDKCHHUA 110 JIN3UHI'a, HAMaJICHHU C (bHHaHCOBI/ITe pPasxoam, €€ BKIIKOUBAT
B IpYrd ABJITOCPOYHHU 3aABIIKCHHS. Besko mramiase mo mu3uHra  ce pasupeacizl MEXay
TllaBHHIIa H JIMXB4, TaKa Y€ Ja C€ IIOCTHIHC IIOCTOAHCH JIHXBCH pasxold B IIPOIEHTHO
U3PAXKCHUC, H3YUCIICH Ha Oaza Ha ocTaThbyHaTa T'JIaBHHIIA.

Wmotute, Manmnute u 00opyBaHETO, MPUAOOHUTH 1101 hopMara Ha (HHHAHCOB JIU3HHT, CE
aMOPTHU3UPAT 34 MO-KBCHS OT CPOKOBETE Ha IIOJIE3€H XKHUBOT HA aKTHBA M CPOKA Ha JIM3UHTA.

2.12 llpoBu3um

HpOBI/I3I/IHTe CC IIpu3HaBaT, KOraTo IIPY)KCCTBOTO HMa HaCTOAMIO MTPAaBHO UITK KOHCTPYKTHBHO
3aJIBJDKCHUAC KAaTO peE3yjITaT OT MHUHAJIO C’L6I/ITI/IG, 34 YHCTO IIoTacsaBaHC 1IC € HCOGXOI[I/IMO JAa
6’[:]_[6 HU3BBPIICH pa3xXod Ha pCCYpCH, KOUTO HOCAT MKOHOMHUYCCKA H3rojga, Karo € Bb3MOXHO
Ja 6’5,[[6 U3BBPIICHA HAJCKIHA OLICHKA HAa CyMara 3a roraciaBaHe Ha 3aab/DKCHHETO.

HpOBI/IBI/IHTe C€ OIIEHSBAT MO HACTOSIIA CTOHHOCT Ha PasxoUuTe, KOUTO CC OYaKBa Ja 6’BIIaT
HEOOXO/IMMH 3a IoracsBaHe Ha 3aJBJIKCHHUETO € U3IIOJI3BAHC Ha JUCKOHTOB (I)aKTOp, KO#TO
OTpa3fdBa IIa3apHUTC JIUXBCHH HHBa M HacTOANIATa CTOMHOCT Ha [1apdTC U PHCKOBETE,
CHCI_[I/I(I)I/I‘IHI/I 3a 3aILDKCHUCTO. Y BEINUYCHUETO HA IIPOBU3MATa IOpaaid U3MHUHAIOTO BPEME
CC IIpHU3HAaBa KaTO pa3xoau 3a JINXBH.
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MYJITHUBAK BBJII'APHSI EOO/]
HNPUIOXKEHUS KbM I'OJUIITHUA ®PUHAHCOB OTUET (NPOABJIKEHHUE)
31 AEKEMBPU 2015 r.

2. CaeroBo/IHA MOJMTHKA (IIPOABKEHHE)
2.13 Cpbp3anu Juma

3a menTa Ha M3TOTBAHETO HA HACTOSAIMS (DUHAHCOB OTYET COOCTBCHUKBT, IBINEPHU M
aCOIMHPAHNU PY>XKeCTBa, CIY)XKUTEIHTE Ha PHKOBOIHH MOCTOBE, KAKTO H OJIM3KM WIEHOBE HA
TEXHUTE CEMENCTBA, BKIXOYUTENHO H APYXKECTBAaTa, KOHTPOIUPAHHN OT BCHUKH IOpEeU30poeHn
JMI@, ce TpeTHpaT KaTo CBbp3aHH mmna. llogpoOHa wHpopMalus 3a OIEpaIllMHTEe ChC
CBBP3aHH JIHIA ¥ pa3deTHTeE ¢ TAX B Kpas Ha roJMHaTa € peacraBeHa B [Ipunoxenue 26.

2.14 JToxoam Ha mepcoHaia

JloxoauTe Ha IEepCcOHANTA B c€ HAYMCISABAT Bh3 OCHOBA HA TPYAOBH JOTOBOPH, CKIIOUEHM C
BCAKO OTHENHO JIAIE. TpYyIOBHTE JIOTOBOPH C€ CKJIOYBAT B3 OCHOBA Ha MACHCTBALIOTO
3aKOHOJATENCTBO H YTBBPACHH JITHKHOCTHH XapaKTEPUCTHKH.

HOXOI{I/ITC Ha NepcoHaIa €XECMCCCUHO CC O606IIIaBaT B pa3sdyCTHO — IJIATCXXHUTE BEIOMOCTH H
BKJIKOYBAT:

a) KPaTKOCPOYHH JOXOJHM — B T.4.:

- OCHOBHO BB3HArpaxkJIcHHe 3a 0TpaboTEeHOTO BpeEME;

- Bb3HArpaXI€HWE HaJl OCHOBHOTO BB3HArpPaXKIECHHUE, OIPENEICHO CIIOpe] IIPHIIaraHuTe
CHCTEMH 3a 3aIllalaHe Ha Tpy/a;

- JIONBIHHTEIHN BB3HArpaXKACHNA (32 IpoabDKuTenHa paboTa, 3a paboTa IPH BpeiHM KA
JpyTH cHeNU(HUIHA YCIOBUS Ha TPY.H, 3a [0 — BHUCOKA JMYHA KBaTupUKanMsd Ha IHIE C
Hay4YHa CTEHEH WM 32 3BaHue, 33 paboTa IpH CHIENHAICH PEXIM, HOIICH ¥ U3BBHPEIEH TPy
H BBTPEIIHO 3aMeCTBaHe);

- JIpyrn cnenu(UYHU JONBIHHUTENHA BB3HATPXKJCHUSA, YTOBOPEHH C KOJIEKTHBHHS HIIH
HHIMBUAYAIHATE TPYAOBH JIOTOBODH;

- ITaTeH TOJIHIIICH OTIYCK;

- ApyTH

0) 10X011 IIpY HaITyCcKaHe — 00e3MmeTeH s 110 pe/la Ha 3aKOHOAATENCTBOTO.

Ilpociy)eHOTO BpeMe ce JOKYMEHTHpPA CHIJIACHO TPYAOB JOTOBOP M JAaHHH OT TPYJA0Ba
KHIKKA.

Ilon3BaneTO Ha peryiaMEeHTHPAaHUTE NOYHUBKY (OTIIYCKH) CE H3BLPINBA Bh3 OCHOBA Ha 3aIl0BE]
Ha M3NBIHUTENCH aupexkrop. HauwciiaBaneTo Ha BB3HArpaKJACHHMETO € Bb3 OCHOBA HaA
npeasuenute B KT u KT/l pen u pazmepu.

HawicaBaneTo 1 JOKyMEHTHPAHETO Ha 00E3MIETCHHsATA IPH BPEMEHHA HETPYA0CIOCOBHOCT
U TPYAOYCTposBaHe, IpH OpeMEHHOCT M paxaaHe u np. mo Kopekca 3a 3a(bIKHTEITHOTO
OOIECTBEHO OCUTYpPSBAHE M CEMEHHHTE HMOMOIIM 3a [ella Ce M3BBPINBA 110 PEJ BHUICHHUS B
TE3H HOPMAaTHUBHY aKTOBE pE/l.
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MYJITHBAK BBJII'APUSI EOO/JT
MPUJIOKEHUS KbM I'OJAUITHUSA ®PUHAHCOB OTUYET (ITPOABJI)KEHHE)
31 JEKEMBPH 2015 r.

2. CyeroBoaHa mMoaMTUHKA (NPOXBJLKEHHE)
2.14 Toxoau Ha nepcoHana (MPOXbJLKEHHE)

Ilpeiv M3MIAlaHETO Ha BB3HAIPAXKICHMATA C€ WU3BBPIIBAT YIAPBKKHM 32 periiaMEHTHPaHH
OCHUI'YPHUTENHM BHOCKH, JaHBIM; YAPHXKKHA B IOJI3a Ha TPCTH JIMIA IO IMCMEHO HCKaHe Ha
CHOTBETHHA CIIYXKUTEN (IIOTACHTEIHH BHOCKM IO 3a€MM, BHOCKM 32 M3JPHKKA Ha JEla);
YAPBKKY 110 aKTOBE 32 HAYET.

I[OXOIII/ITC Ha IICpCOoHala C€ M3IIaIiaT B IIapH. I/ISHJIaH_[aHCTO Ha OOXOJHUTE CC OTUYUTA BBH3
OCHOBA Ha IITaTCKHUTC JOKYMCHTH: pasXOJHN KaCOBU OPMICPH, IUIATESKHH HAPSKIaHHS.

2.14.1 OrynTane HA TOXOQUTE HA MEPCOHAJIA.

[onaramure ce cymu 3a Bb3HArpaXJIeHHs Ha IEPCOHANA 38 MOJIONKEH TPYH 3a OHpEENeH
IIEPHOJ] CE OTYUTAT KAaTo pa3Xo]| ¥ KaTo 3a][bJDKEHHUE 32 TO3H IICPHOL.

ITonaramure ce cyMHd 3a HEM3IION3BaHUTE HATPYIBAllM Ce€ KOMIIEHCUPYEMH OTIYCKH Ha
MEpCoHaIa ce€ OTYMTAT KaTo TEKYI pa3sxol M KaTo 3aJbJDKEHHE KbM IlepcoHalla B Kpas Ha
OTYETHHS IIepHol — KbM 31 nexeMBpu. 3a 1enra B Kpad Ha FOJUHATA CE M3TOTBSA CIHCHK HA
JunaTta OT IEPCOHAa, KOMTO HE €a H3NOM3BAIH H3LIO IPHIOOMTOTO CH TNpaBoO Ha
KOMIICHCHpPYEM HaTpylBam( c€ OTHYyCK. B cnmchka ce yTOYHSABaT Opos Ha JHHMTE Ha
HEM3IION3BAHUA OTIYCK M OYaKBaHHS pa3Mep Ha obe3mieTcHHeTo Ha 0asa Ha TEKYIIOTO
Bb3HAIPAXACHUE HA OTACITHUTE JIUIA.

KsM Beska JlaTa Ha H3IOTBAHE Ha (I)I/IHaHCOB OTYCT OCTaTBLOUTE OT HAYHMCICHHTE IIPE3
OPEAXOAHN OTYECTHH IECPUOAX CYMH 3a BBE3HArPaXXACHWA 3a HEH3IOJI3BaH ILIATCH OTIIYCK ce
IPEA3YHCIIABAT HA Oaza Ha TEKYIIOTO BBE3HATPAXKICHHUE HA CbOTBCTHHS CIYXKHUTCII.

Cor JICR C’B6JIIO,I[3.BaHe Ha M3MCKBaHMATA 3d ONOBECTABAHE B IIPHIIOKCHHATA KBM TI'OJHITHUI
d)HHaHCOB OTYECT Ha OolIpenciicHa I/IH(i)OpMaI.[I/IH 3a JOXOQHUTe, M3IJIATCHHM Ha IICPCOHAJIa U C IIe]I
YJIECHABAHE C OCHTYPABAHETO He Opranmisvpana aHaAJIMTHYHA OTYETHOCT W 3a HAYHCIICHUTE
AO0XOAU ITPHU HAITYCKAaHE.

Hauncaenure BB3HATPAKICHHUA N0 CKJINYECHU JOr0OBOPM 3a yIIpaBJIeHHE H/PTH KOHTPOJI
CC OTYHTAT II0 CHITHA PCI KAaKTO K I1O-I'0pe€ ONUCAHUTE Bh3HATPAXIACHHU .

2.15. JInzunar

Ipennpuarnero kmacuGuIMpa Ja/ieH JIU3UHETOB TOTOBOP KaTo PUHAHCOB JIM3HHT, aKO ¢ HETO
BCHYKH PUCKOBE ¥ M3IOJH OT COOCTBEHOCTTAa BBhPXY aKTHBA IIO CHINECTBO CE IIPEXBEPIIAT.
JlaneH NU3HHIOB JOTOBOp c€ KIacH(UIMpa KaTo ONepaTHBEH JU3MHI, aKO ¢ HETO BCHYKH

PUCKOBE 1 U3Ir0gH OT COOCTBEHOCTTA BBPXY aKTHBA I10 CBIUECTBO HE CE IIPCXBBPIIAT.

Jpy>XecTBOTO € TM3NHI OOy YaTell.
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MYJUTHUBAK BBJI'APUA EOOJ
HNPHJOXKEHHUA KbM I'OJUIITHUSA ®PUHAHCOB OTUYET (ITPOJABJIXKEHUE)
31 JEKEMBPMU 2015.

2. CueToBOIHA MOJUTHKA (IPOIbJUKEHHE)
2.15. JIm3unr (mpoabJuKeHue)

duHancoBuUTE JIM3UHI'M, KOUTO IPEXBBPJIAT KBM IIPCANIPUATHTETO B 3HAUUTCIIHA CTCIICH
BCAYKM PHCKOBE H IIOJ3H, CBBP3aHH CBhC coOcTBEHOCTTA BbpXYy Ha€Tusa aKTHB, C€
KalliTAJIU3UPpaT B HAYAJIOTO Ha JIM3HUHIa II0 CIIpaBCJIBaTa CTOMHOCT Ha HACTOTO HMYHIECTBO
HIIHA, aKO € IIO-HHCKa, IIO CfraiHaTra CTOMHOCT Ha MWHHMAIHHTE JIH3WHTOBH Iiamanys.
JIM3MHTOBYTE ILTAINAHUS CE PaspENCIAT MEXKITY (bI/IHaHCOBI/ITe Pasxo/ii 1 HAMAJICHHUETO Ha
3aJBJDKCHUCTO IO JIM3WHIA Taka, Y€ Ja €€ NOJYYHd INIOCTOAHCH JIMXBCH IIPOICHT BBPXY
OCTaBaIllOTO CAIA0 Ha 3aabipkeHueTo. OuHAHCOBHTE pasxoan c€ IIpH3HaBaT AUPEKTHO B
OTUCTa 3a JOXOAHTC.

AxTUBHTE, IPUIOOUTH NIPY YCIOBUSATA HA (MHAHCOB JIM3KHT, CE aMOPTHU3UPAT 33 CPOKa Ha
IIOJIE3HUS XHUBOT HA aKTHUBA.

JInsmarosure ITanIiadius Mo JOTOBOPH 3a OIICPATHUBCH JIM3HHT C€ NIPHU3HABAT KaTo pasxon B
OTYCTa 3a JOXOJHUTEC Ha 0Oa3a nuHeHHuA METOA 3a CpOKa Ha JIM3UHI'OBUSA JIOTOBOP. AxTuBuTe
10 OIICPATHBHHU JIM3HHIH HE C€ IPDU3HABAT B OanaHca Ha IIpeIIpUsITUCTO.

3. YopasJeHne Ha GHUHAHCOBHS PHCK

Bmsiaue na rinodanHaTa pHHAHCOBA KpU3a
CkopomHaTa NPOMEH/JIUBOCT HA CBETOBHUS U HA MeCTHHA (GyHAHCOB ma3ap.

CrimectByBamara riobaiHa JIHKBAIHA KpH3a, KOSTO 3ano4Ha B cpepara Ha 2007 r. joeene
JI0 TO-HHACK2 JIMKBHJIHOCT B OaHKOBUS CEKTOP, & B CHIIOTO BPEME M JO IO-BUCOKH JIHXBEHH
MPOLEHTH HAa MEXAyOaHKOBHTE 3aeMHM M MHOTO IojsMa MOPOMEHJIMBOCT Ha (DOHIIOBHUTE
nazapu. HecurypHocTTa Ha cBETOBHHTE (DMHAHCOBH Ia3apd JOBEIE IO HECHCTOATEIHOCT U
tanT Ha 6aHKY U B CHILOTO BpeMe O CIIACSIBAHETO Ha OAHKU ChC CPEJICTBA HA JBHPKABHUTE
6romxern B CAIll, 3anajgna EBpoma, Pycus u jgp. BewlmHocT creneHTa Ha BIMSHHE HA
¢uHaHCOBaTa KpH3a Ce OKa3a HEBB3MOXHO Ja ObJle IpelABHJEHA WIX Jia ObJlaT B3ETH
CHOTBETHHUTE 3allATHA MEPKH. PBKOBOJICTBOTO HE € B CHCTOSHHUE Ja NPELEHH ITBIHOUECHHO
IIOCTICACTBUATAa BBHPXY (HUHAHCOBOTO CBCTOSHHE Ha JpY)KECTBOTO OT €BEHTYATHO
MOCTIEBAIO BIIOIIABAHC HA JIMKBUAHOCTTA Ha ()HHAHCOBHTE IMa3apy W 3aCHIIBAHE HA
[IPOMEHJIMBOCTTA HA BATYTHUS W KaIMTATIOBHS I1a3ap. PHKOBOJICTBOTO BsIpBa, 4Ye B3eMa
BCHYKH MEPKH 3a IOJUIBPKaHe Ha cTabMIIHOCTTa ¥ pasBUTHE Ha Ou3Heca Ha J[py:XecTBOTO B
HacTtosmaTra 00CTaHOBKa.

Baunsnue BBPXY KIIMEHTHUTE

JirexauITe Ha J{py>KECTBOTO MOXKE J1a OBJaT IOBJHSHHE OT IO-HUCKATA JIUKBHIHOCT, KOSTO
OT CBOS CTpaHa OM MOrja Jla OKaXke BIMSHHE BBPXY TAXHATA CIIOCOOHOCT Ja H3ILIATAT
IBJIFOBETE CH. BIIOIIEHUTE ONEPaTUBHH YCJIOBUS 3a KIIMEHTUTE MOTaT Ja IOBJIMSAT U BBPXY
IPOTHO3UTE 3a TMApUYHUTE MOTOIM Ha PBHKOBOJCTBOTO M OILCHKAaTa Ha OOE3ICHKATa Ha
¢bunaHcoBuTe ¥ HedHHAHCOBUTC akKTHBH. [okonko momobHa uHQOpMANMsS € HajMdHa,
PBKOBOJICTBOTO MOAXOJIAINO € OTPA3HIIO aKTyaTH3NPaHATe IPENCHKH 33 OYaKBaHHUTE ObAeru
MapdYHA TOTOIM B CBOMTE OLIEHKH 3a o0e3neHsBaHe. [Jo0amHarta TEHJACHIMS KbM
yBEeJIHYaBaHEe Ccpoka Ha chOHMpaeMOCT Ha B3EMaHUATAa c¢ OTpasuw W Ha JIpyKecTBOTO,
KIMEHTUTE CE€ CTPEMAT KBM JOrOBapfHE Ha 10 — ABITH CPOKOBE Ha IUIallaHe Ha
3a/BDKEHUAATA.
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MYJITHUBAK BBJII'APUS EOO/]
HHPUJIOXKEHMA KBbM I'OAUINIHUA PUHAHCOB OTHET (JIPOABJIZKEHUE)

31 AEKEMBPU 2015 r.

3. Ynpasiaenue Ha GHHAHCOBUS PHCK (IIPOb/IKEHHE)
3.1 ®axTopyn Ha PUHAHCOBUHA PHCK

Jetinoctra Ha J[py»ecTBOTO € CBbp3aHa C PeIMlia PUCKOBE, B TOBA YKMCIIO Ia3apeH PHUCK
(BxmouBal edekTa OT HpOMAHATA Ha BATYTHHTE KYpCOBE, PUCK OT IpOMsIHA Ha Opaemure
IIapHYHH IIOTOLM B PE3yJTaT Ha IPOMsHA B Ma3apHUTE JUXBEHH HUBA M IEHOBH PHCK),
KpEeIWTEH PUCK K JMUKBHIEH pUCK. PEKOBOACTBOTO Ha J[pyXecTBOTO ce CTpeMH Ja HaMau
BB3MOXHUTE HeOIaronpusTHH eeKTd BBpPXY ACHHOCTTa, CBBP3aHHM C T€3M PHCKOBE, KATO
¥Ma 3a 11eJ1 1a HaMaJId EBeHTYIHUTE HeOIaronpusaTHH eQeKTu BhpXy (PMHAHCOBHS pe3yaTaT
Ha J[pyKeCcTBOTO.

VYrpaBieHHETO Ha pUCKa e H3BBPIIBA OT PpuHaHCOBMs oTAeN Ha J[pyxectBoTo. To3u oTaen
YCTaHOBSIBA U OLIEHSBA (PMHAHCOBHTE PUCKOBE B TACHO CHTPYAHHYECTBO C PHKOBOJCTBOTO.
JleliHocTUTE, CBBp3aHM C YIPaBISHHETO HA PUCKA, MakKap M Ja He ca (OpMyIHpaHd
IIHCMEHO, UMAT 3a I1eJI Jia IIOKPUAT cIenuuIHn 001acTH, KaTO BaJIyTCH PUCK, TMXBEH PHUCK,
KPEIUTEH PUCK U JUKBUICH PHUCK.

(a) Ilazapen puck
(i) Banymen puck

BanyTrHuTe pHCKOBE BB3HMKBAT OT ObJICIIH THPrOBCKU CENKH, aKTHBYA W NACHBH. BamyTHUAT
PHMCK BB3HHUKBA, KOraro ObJENMTE THPIOBCKH CICIKA W NPU3HATUTE aKTHBH W TACHBH Ca
JICHOMUHHPAHU BbB BAIyTa, pa3IMiHa OT PyHKIMOHATHATA BATYTa HA IPEAIPUITHETO.
HpyxectBoTO oneprpa B Perry6mika bbirapus, HO uMa B3aMMOOTHOIICHHUS C YYX)IECTPAaHHU
JOCTaBUMIIM, KOCTO NIPEATIoNiara, Ye 4acT OT pa3dyeTHTe ca JCHOMUHHPAHH B UyXKIeCTPaHHA
BaJYyTA.

Benuku caenxu Ha Jlpy»ecTBOTO ¢ Uy)KIECTPAaHHM MApTHEOPH ca JCHOMHHHPAHU B €BpO,
KOETO OT CBOS CTpaHa He OrpaHNyYaBa M3JI0KEHOCTTa Ha BAIyTCH PHUCK

(i) L{enoeu puck

JpyXecTBOTO HE € N3JI0KCHO Ha PUCK OT IPOMSHA B [[EHUTE HA CTOKHUTE.
(iii) Jluxeen puck

KomnanusTa nputexana JMXBOHOCHH aKTHBH U IIACHBH.

3aeMbT, KoHTO JIpyXKEeCTBOTO H3MON3Ba € IONYyYeH OT KOMIAaHUATa-Malika H He
NIPE/ICTaBIsBA 3HAYUTEIEH PHUCK 3a JMKBUIHOCTTA HAa MECTHOTO JIPYXKECTBO, HPEABH[
CTaOMIIHOTO CHLCTOSHYE U Pa3BUTHE HA KOMITaHMATa-ManiKa.

JIn3HHrOBUTE OTOBOPH, KOMTO KOMIIAHMSATA € CKJIIOYHIIA ca C TulaBala JuxBa — QUKCHpaHa
4acT IUTIOC HaznOaBKa, cBbp3aHa ¢ LIBOR. Toga ca mazapHuTe ycJIOBHS U KOMIAHHUATA CICIH
CTPHKTHO J1a HAMA IIPOCPOYHS 110 3aAbIDKCHHUATA, 32 J1a HIMa JION'BIHUTETHY JIUXBH.
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MVYJITUBAK BBJITAPUSA EOOJ

MNPAJIONKEHUA KbM I'OANITHUA ®PUHAHCOB OTUYET (ITPOABJIXKEHUE)
31 JEKEMBPH 2015 r.

(6B6 6CUYKU NPUNOICEHUS CYMUME CA NOCOYEHY 8 XUML. 1le6d, AKO He e YNOMeHamo 0py2o)

3. YopasieHue Ha puHAHCOBHS PHCK (NPOBbJGKEHHE)
3.1 ®akTopn Ha puHAHCOBHS PHCK (NPOIBLLKENNE)
(6) Kpeoumen puck

KpeurHuaT puck ce pBKOBOAM Ha IPyHOBO HUBO. KpeAWTHHAT PHUCK MpOM3IM3a OT Iapu M
NapuYHH €KBHBAICHTH, OT KPEOMTHM €KCIO3MIMH HA TBPrOBUM Ha €Ipo W JpebHo,
BKIIIOYMTEITHO HEM3IIJIATEHH B3€MaHHS M JOTOBOPEHH CTOIAHCKH ONEPAIIUH.

[TapyybyuTe TpaH3aKUMM C€ HU3BBPINBAT C (PUHAHCOBM HMHCTHTYLHH C BHCOK KpEIUTEH
pedTHHT. I'pyniata MMa HM3rpajieHa IOJNUTHKA, KOATO OrpaHudaBa pasMepa Ha KpeauTHATa
€KCIIO3MIMA KbM OTAEIHA (HHAHCOBA MHCTUTYUHS KakTo ['pynara Karto Lo, Taka ¥ 3a
OTIETHATE APYKECTBA.

MakxcumManHaTa CKCIIO3UITUA Ha KPECIAUTCH PHCK € OamaHcoBaTta CTOMHOCT Ha MAPpAYHHUTE
CpPCACTBA M CKBHBAJICHTH M IPEIOCTABEHUTE 3a€MH U B3CMaHHA, IOCOYCHH B IIPHIIOKEHUS 8u
9. PBKOBOJICTBOTO HE OYaKBa 381"}’61/1, B CICACTBHC HAa HCH3IBJIHCHHEC Ha 3aABJIXKCHUATA Ha
CBOMTC KOHTPArCHTH.

B [lpy»ecTBOTO HAMa 3HAYMTEIHA KOHLEHTpalMs Ha KPEIUTeH pHCK. JIpyXecTBOTO MMa
pa3paboTeHa U BHEJpEHA ITONHTHKA, KOSTO IapaHTHpPa, Ye MPOJAKOHUTE Ha CTOKM H YCIyTH Ce
H3BBPIIBAT HA KJIMEHTH C [I0JIXOSIIA KpeAUTHA HCTOPH.

(8) Jluxsuoen puck

IpenaznuBOTO yIpaBleHUE Ha JIUKBHIHASA PUCK IIPEIIoNara mo,yibpXaHeTo Ha JOCTATEYHO
HapMYHU CPEICTBA W BB3MOXKHOCTH 3a (PHHAHCHpaHEe IOCPEICTBOM &IeKBaTeH pa3Mep Ha
JorosopenuTe kpemutd. llopamgm aunamMudHara upupoJa  Ha OCHOBHATA  JIEHHOCT,
PBKOBOICTBOTO HA JIpYKECTBOTO ce€ CTPeMH [a IOKPHUBA TEKYIIUTC HYXIAM OT IapUYHM
CpecTBa C IPUXOJUTE OT MPO)IaXKOHUTE.

Ocsen ToBa [Ipy’KECTBOTO € JbIEpHA KOMIIAHAS Ha BOJCINA M MPOCIEpHpaIa
MEXKIYHApOIEHa Ipylla M MMa BB3MOXHOCT 3a (UHAHCHpaHe OT KOMIIAHMATa-Maika.
CrenoBaTeHO ITHKBHJIHUS PHCK HE € TO/SIM M JIMKBHJIHOCTTA MOXE Jid CE€ IapaHTHpa B
3aJJOBOJIUTENIHA CTEIEH.

Tabnmunara no-gony aHanmsupa (UHAHCOBUTE NACHBH B CHOTBETHHUTE IAACKHM TPYIH Ha
0asara Ha OCTaBAIMAT IIEPHOJ OT CYETOBOMHHS OanaHC KbM [aIC)KHATA JIaTa Ha JOTOBODA.
OmosecTenuTe B TabiMumara CyMH ca JOTOBOPDHUTE HEIMCKOHTHPAHW IIAPUYHM IIOTOIH.
banancoBuTe 3a1bIDKEHMs B paMKHTE Ha 12 Mecema ce paBHSBAT Ha IIPEHOCHHTE CTOMHOCTH,
ThH KaTo BIMSHUETO HA JUCKOHTHPAHETO € He3HAYMTEIHO.
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MYJITHUBAK BBJIT'APUA EOOJ{

NPHJIOXKEHHUA KbM I'OJUUITHUA ®PUHAHCOB OTUET (IIPOABJIKEHUE)
31 ZEKEMBPH 2015 r.

(616 6CUYKU NPUTLOJCEHYS CYMUME CA NOCOYEHU 8 XUTL. 1e6d, KO He e YNOMeHamo 0pyzo)

3. YupasJiienue Ha GUHAHCOBUSA PHCK (IIPOJABLIJGKEHHE)
3.1 daxTopu Ha GUHAHCOBHS PHCK (NPOABL/IKEHHE)

(8) Jluxeuden puck (npoovidicerue)
Io-manke Mexnay 1uS HaaS roaunn

or 1 romuHa roJINHHu

Knm 31 nexemspn 2014 r.

THProBeKu ¥ APYTH 3abIDKEHHS 2,167 - -
3aeM 0T COOCTBEHHKA - 436 -
duHaHCOB TU3UHT 58 149 -
O6mo 2,225 585 -
KoM 31 nexemspu 2015 r.

THproecky ¥ Apyru 3a0bIDKEHHS 3,303 - -
3aeM OT cOOCTBEHHKA - 857 -
DOHUHAHCOB TU3UHT 244 925 -
O6mo 3,547 1,782 -

4. 3HAYHMH CYETOBOHA NPHOIN3NTETHH OLEHKH H IIpeNEeHKH

[Ipr6IU3KTENHITE OLEHKA W TpPElieHKH ca OasupaHd Ha HATPYNaH ONMT M JPYrH (axTopw,
BKJIJOYMTENHO OYAKBAHUS 33 ObJen CHOMTHS IIpH  HAIMYHUTE  OOCTOSATEINCTBA.
JocroBepHOCTTa Ha TIPUOIIM3UTENHNUTE OLIEHKH M TIPELIEHKH CE IIPepasriekaa peaoBHo.

ﬂp}’)KGCTBOTO HU3BbHPIIBA HpI/I6JII/ISI/ITCJ'IHI/I OOCHKU M IIPCUCHKH 3a NEIUTE Ha CYETOBOIHOTO
OTYUHMTAHE U OIIOBECTIABAHE, KOHMTO MOraT Ja C€ pa3jindaBdaT OT Q)aI(TH‘IeCKI/ITe peE3ynTaTH.
3HauuMHTE CYECTOBOIHHU HpHGJII/ISI/ITCHHI/I OLICHKH, IIpM KOWTO HMa 3HA4YUTEJICH PUCK OT
nocieasama ChbIICCTBCHA KOPCKIUA Ha OajlaHCOBHTE CTOMHOCTH HA aKTHBUTE U IIACUBUTE ape3
ciacapamara (bHHaHCOBa roguHa, ca OImuCaHu IMo-a0Jy:

a) JlanvyHu 3a0b10ICEHUA

JlpyXecTBOTO € JiaHb4eH CyOeKT, NoHajalm I10J IOPHCIOMKIMATA Ha JaHbYHATa
anMUHECTpanysA. 3HauuTeIHa IpelleHKa € HeoOX0o Mo fa ObJe HanpaBeHa 3a ONPENEIAHETO
Ha AaHbuHata poBusHks. ChUIECTBYBAT MHOXECTBO OIEpallMyl M H3YMCIEHHMS, 332 KOHMTO
OKOHYATENHO OINpEeAEICHUAT [JaHBK € HEeYyTOYHEeH B HOPMAIHHA XOJ Ha JeHHOCTTA.
Jlpy>XecTBOTO MpHU3HABA MACHBHU 32 OUaKBAHU JAHBYHH 3a1b/KEHMS Ha 0a3a Ha IpELeHKa Ha
phKoBoACTBOTO. Koraro OKOHYATEIHHAT NAHBYCH PE3yJTaT € PasIddeH OT IbPBOHAYAIHO
OTYETEHHTE CYMH, Te3d pa3IMK{A IINE€ HMaT BIMSHHE BBPXY KPAaTKOCPOYHHS JAHBK H
IIPOBHM3UKTE 33 BPEMEHHH JJaHbYHY PA3IMKHU B IIEPHOJa Ha JaHBYHUTE PEBHU3UM.

(6) Onpedensine HA NONE3NUS ICUGOM HA MAUHY, CHOPOHICEHUS U HEMAMEPUATHYU AKIMUBY

OHpC)ICJ'IiIHGTO Ha IMOJIE3HHs »XKHABOT Ha AKTHUBHTE CC OCHOBABA Ha HCTOPUYCCKH OIUT C
HOIIOGHI/I aKTHBH. LIenecxoGpasnocna Ha H349HCICHHA IOJIC3CH JXHBOT CC NpPCpasriieixia
BEJHDBK I'OAHUITHO MUIA KOTaTO € HaIHWIIC MHANKauWA 3a ChbIIECTBCHH NPOMEHH B OCHOBHUTC
IIPEOTIONIOKEHAA.
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MYJITHUBAK BBJII'APHUSI EOO/]
INPUJIOXKXEHHUSA KBM I'OAUINHUA PUHAHCOB OTUET (ITPOABJIXEHUE)

31 JEKEMBPH 2015 r.

(666 6CUUKU NPUNOJCEHUS CYMUME CA NOCOYEHU 8 XUJL. 1e6d, AKO He € YNOMEHAmOo Opy2o)

4. 3HaYMMH ¢4eTOBOIHH NPHOJIM3IHTEIHH OLEHKH M NPeNeHKN (MpoJb/EKeHne)

(8) IIpoeu3suu

P’BKOBOHCTBOTO H3I10JI3Ba 3HAYMMH CYCTOBOIHH HpI/I6HH31/ITCJIHI/I OLICHKU M IIPEHCHKH IIpH

OIIpE€ACIIAHE Ha pa3sMepa Ha ITPOBU3MHUTE IO THPI'OBCKH rapaHllvy.

2) Obe3yenxa Ha 83eMaHUA

P’bKOBOJICTBOTO OUCHABA obeMa 1 IICpHOaa Ha OHaKBaHUTC 6’BLIGIIIH IIapUYHHA TOTOUM CBBP3aHA

C B3€MaHHW: BE3 OCHOBA HA OIIUT CIIPAMO TEKYIIH obcTosATeNncTBA.

S. MamuHu 4 ChOPbAKEHU

K®m 1 sinyapu 2014 r.

OTrueTHa CTORHOCT
Hatpynana amopru3zaius

banxaHcoBa cToiiHOCT

31 nexemBpn 2014 r.

BanascoBa cToitHOCT B

Ha4aJIo0TO Ha TONUHATA
[Tpunoburu

Ornycany akTuBH 1Ipe3
roIHHAaTa

Pa3xonu 3a amopTu3anus
banancosa croiiHOCT B
Kpasa HA NepHoaa

Kbm 31 nexemspn 2014
OTt4erHa cTOMHOCT

Hatpynana amoprtuzamus

Bbanauncosa croitHoct

Cronanckn Tpancnoprau Kommiorspua Ipyrm OBHIO

HHBEHTAp cpeacrea TEXHHUKA
H CHhOPbHKEHHSA
218 358 52 9 637
(69) (140) (43) 5) (257)
149 218 9 4 380
149 218 9 4 380
308 134 5 455
(48) : - - @)
(68) (32) 5) @ _(op
341 320 12 7 680
458 492 60 14 1,024
117) (172) (48) (7 (344)
341 320 12 7 680
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MYJITUBAK BbJII'APUA EOOJ

INPHJIOKEHNA KBM I'OJUIHNHUA PHHAHCOB OTYET (IITPOABJIZKEHUE)

31 AEKEMBPH 2015 r.

(6v6 GCUYKYU NPUTLONCEHUSL CYMUME CA NOCOYEHU 6 XU Jle6d, AKO He e YNOMEHAmO 0py20)

5. MamuHu ¥ chOpPbKeHH (MPOoALLKeHUE)

CTronaHcKHu TpaHcnopTHU Kommiorepra  Jpyrm OBIIO
HHBCHTAp H CpeacTBa TECXHHKa
CbOPBHIKCHUA

31 nexemBpm 2015 r.
Bajancosa CTOHHOCT B 341 320 12 7 680
HavyaJI0TO Ha roJguHaTa
IIpunobutu 1,647 - 12 - 1,659
OTnucany akTUBH Ipe3 (241) - - - (241)
T'ogprHata
Pazxonm 3a amopTu3zanus (169) (40) (7) (2) (218)
BanancoBa cToitHoCT B 1,578 280 17 5 1,889
Kpasi Ha nepuoaa
K®Mm 31 nexemBpu 2015 r.
OTt4eTHa CTONHOCT 1,864 400 72 14 2,442
Hatpynana amopTtu3amus (286) (120) (55) (9) (562)
banancoBa cTroiHOCT 1,578 280 17 5 1,880

JIpy>XecTBOTO € OTIHMCAN0 HA'hJIHO AMOPTH3HPAHU TPAHCIOPTHH CPEACTBA C OTYETHA
CTOHHOCT K HaTpynaHa amopTu3anus 3a 92 xun.ns npes3 2015 r

6. HemaTepuaiHU AKTHBH

JpyXecTBOTO € MMILIEMEHTHPAIO codTyerp npe3 M. HoeMepu 2015 r. Ha cToliHOCT 298 XUI1.
J7B. ¥ pa3XOX 32 aMOpTH3anus 3a roguHaTa 6 Xui. 1B. (2014 r. 0 xun. 1B.)

7. MaTepuaJiHu 3a0acH

Croxkn

["oToBa mpo rykims
HeszapspiieHo Mpon3BOJACTBO
Hamanenu ¢: obe3reHKa

8. Thprosckm m Apyru B3eMaHHus

Toproecku B3eMaHus
Hamanenu c: obesnenka
Thpropckn B3eMaHHSA — HETO

ABAHCH KBM JIOCTABYHIA

CrnyxeOHH aBaHCH

Baemanns ot cBpp3anu muna ([Ipun. 26)
Pa3xonu 3a Obemm neproan

Hpyru B3emanus

31 nexemMBpH

2015 r. 2014 r.
2,072 1,663
20 -

3 .

(106) (78)
1,989 1,585
31 nexemBpH

2015 r. 2014 r.
1,727 1,105
(39) (49)
1,668 1,056
17 97

485 -

12 10

7 14
2,189 1,177
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MYJTHUBAK BBJII'APUA EOOJ
IPUJIOXEHMSA KBM I'OAUIITHUA PUHAHCOB OTUYET (ITPOABJIKEHHUE)
31 JEKEMBPH 2015 r.

(8v6 BCUUKU RPULONCEHUS CYMUME CA NOCOYEHU 8 XUl J1e6d, AKO He € YNOMEHAmo 0py2o)

8. Thproscku u Apyru Biemanus (IIpo/AbJKeHUE)

CHpaBeﬂJ'II/IBI/ITe CTOMHOCTH Ha TBPrOBCKUTC K JPYI'M B3CMaHHUA HE CC OTJIHYaBa ChIICCTBCHO
ot GanancoBaTa CTOMHOCT.

B’LBpaCTOBHSIT aHaJIn3 Ha ThPrOBCKUTE B3EMaHHNA € KaKTO CJICABa:

2015 r. 2014 r.

Jlo 3 mecena 2,125 1,023
Ort 3-6 Mecela 10 3
Hax 6 mecena 77 79
2,212 1,105

Banancosure CTOHMHOCTH Ha TBPIOBCKHUTC W JpPYIrd B3EMAaHHUA Ha Ilp}’)I(CCTBOTO ca
JCHOMHHHPAHH B CJICIHUTE BAIIYTH:

2015 r. 2014 r.

Jlera 1,584 1,177
Espo 605 -
2,189 1,177

HpOMCHI/ITC B HAYHUCJICHUTEC pasxoJd 3a 0663H€HKa Ha THProBCKN B3EMAaHUS €a KaKTO CJI€ABA.

2015r. 2014 r.
KoM 1 sHyapu 49 54
Pasxonu 3a obe3nenka (nprmi. 21) 20 23
OTrnucanu TpoBHU3UM 32 00€3LIEHKa (10) (28)
K®M 31 mexemBpu 59 49

JIpyraTe rpyn B TBPrOBCKH U APYTH B3€MaHUA HE Ch/IbPKaT OOE31EHEHN aKTHBH.

9. Ilapn n NapAYHH EKBUBAJCHTH
31 gexeMBpH

2015r. 2014 r.
Hapuunu cpenctea B 6poi 10 10
Iapuunu cpenctsa B GaHKH 619 84
OO0 NapHYHHA CPEACTBA N €eKBHBAJIEHTH 629 94
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MYJTHBAK BhJATAPHH EOOJ

NMPHJIOKEHHS KbM MNOJHIIHUSA ®HHAHCOB OTHET (INPOILJAKEHHE)
31 IEKEMBPH 2015 r. :

(86 SCUYKU MPUIONCENUR CYMUME Cd ROCONEHN § XUL 1e6d, aKo He & yroMenamo opyeo)

10, THpropckH B APYTH 3a1b/UKEHHR
31 nexeMBpH

2015, 20014 r.

Sarkmkenns KuM CEbp3any mana (Tpun. 26) 1,141
JarbiEenna KM JOCTARYHITH 629
TMonyyenn apaHcH OT KIHCHTH 177
JANEaHH 3aThIHREHHA 110
3aabiKCIIA KbM NepeoHana -
3anbKeHHA 33 HEHIMOI3BAHH OTIIYCKH 59
JpyTH KpaTKOCPOYHH 330 bIKCHHA 31
[Tprxoau 3a ObACLUH TEPHOTHE - -
3,360 2,167

CupapeimsiTe CTOMHOCTH Ha THPTOBCKHTE H APVIH 3ATRTKCHHA He C& OTIHYUEA ChINECTREND
oT GasancoBaTa CTOHHOCT.

11. Orreposenn JaHBYHA AKTHEA 0 MACHEH

OrrcpoyennTe JIANEYHH AKTHRE H MACHEH CE& KOMTICHCHPAT, KOTETO ChIIECTBYBA HOPHARYECKD
NpaBno 3a KOMIEHCHpAHe HA KPaTKOCPOMHHTE [aHbLYHH AKTHBH CPeNly KParKoCPO4HHTE
JAHBYHH TACHBH H KOTATO JAHLYHHUTE BPEMEHHH PalIHKH CE OTHACAT 33 €/Ha H Chbila
nanLyHa aaMuHucTpanus. OTCPOYEHHAT JANGLK @ HIuHCIeH 1o OanaHcoBHA METOI K210 €
NPHNOMEHA SAK0HHATA JAHBYHATA CTABKa B patmep Ha 10% (2014 r.: 10%).

CremawTe cyMH ca nocoueHu B Dananca:
31 aexemBpu

OrepodeHs JAHBYHH AKTHBI 2015 1. 2004 r.
OrcpodeH AaHBYEH AKTHE 40 24
COrcpovcH JaHB4eH NacHB (3) (4)

37 20
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MYJITHUBAK BbhJI'APUS EOO/]

IMPUJIOXEHUA KBM I'OJUITHAA PUHAHCOB OTUET (ITPOABJIZKEHUE)

31 JEKEMBPH 2015 r.

(606 8CUYKY NPUNOJICENUS CYMUME CA NOCOYEHU 8 XU N1e6d, AKO He € YROMEHAmo 0py2o)

11. OTcpoveHn JaHbYHN AKTHBH U MacHBH (UPOABLIKEHHE)

HBI/I)KGHHGTO Ha OTCPOYCHUTE JaHBYHH aKTUBH IIPE3 NIEPHUOJa € KAKTO CJICABA:

IIpemun Obe3n. na Ilpomzmm  Hemnsm.
OTHYCKH KanuTa

u 0oHYCH AKTHBH

Cnata O6mo

JIM3aNus
Knm 1 anyapn 2014 r. - 12 1 5 1 19
(Pazxon)/mpuxon B
OT4eTa 32 BceoOXBaTHUS
JIOX0x B 1 - 1 (1) 5
Kbm 31 nexemBpn
2014 r. 4 13 1 6 - 24
KbM 1 snyapn 2015 1. 4 13 1 6 - 24
(Pasxon)/mpuxon B
oT4eTa 3a BCEOOXBAaTHHA
IOXOI 6 4 3 3 - 16
Kb™m 31 aexemepu
2015r. 10 17 4 9 - 40
JBIXeHNeTo Ha OTCPOUYCHUTE JaHhbUHU ITACHBH Mpe3 IIEPHo/ia € KaKTO ClIe/IBa:
Mamunu, O6mmo
ChOPBKEHHS
K®m 1 aayapu 2014 r. 4) “)
(Pazxom)/mpuxoxa B 0TUETA 32 BCEOOXBATHHMSL JOXO o - - -
K®Mm 31 nexemBpu 2014 r. (4) 4)
K®Mm 1 sayapu 2015 r. @ €))
(Pazxom)/mpuxos B 0TUETA 38 BCCOOXBATHHA JOXOJ . 1
Kbm 31 nexemspu 2015 r. 3) 3
JIBIOXEHMETO B OTCPOYEHHTE JAHBIM € CICTHOTO:
2015 r. 2014 r.
B navanoro Ha roaunara — axTHB 20 15
(Pazxom)/mpuxon B nevanda u 3aryba 17 5
B xpas Ha roguHaTa — aKTHB 37 20
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MYJITHUBAK BBJITAPUSI EOOJT

IIPWJIOKEHHWSA KbM I'OJUITHAA ®PUHAHCOB OTYET (ITPOABLJKEHUE)
31 AEKEMBPHU 2015 r.

(6b6 6CUNKU NPUROJICEHUS CYMUME CA NOCOYEHU 6 XUTL. 1€64, AKO He e YNOMEeHAmo 0pyeo)

11. OTcpoYenn NaHBbYHM AKTHBH H NACHBH (NPOABIKEHHE)

K®m 31 nexemBpn

2015 . 2014 r.
Omcpoyenu OaHbYHU AQKMUBU:
— OTcpoueny TaHBFYHHU aKTHBH 3& Bh3CTAHOBABAHE ciiel 12
Mecena . -
— OTcpoueHN NaHBYHHU aKTHBY 332 Bh3CTAHOBSBAHE B PAMKHTE
Ha 12 Mmecera 40 24

40 24

Omcpovenu 0anvuHy nacueu:
— OTCcpoueHy TaHBYHY MACHBY 34 BL3CTAaHOBSBAHE ciex 12
Mecena (3) (4)
OTcpoveHH JaHBYHHA AKTHBH, HETHO 37 20

12. OcHoBeH KanuTAJ

Bpoi nanoBe  CroiiHoct B

XIJIL. JeBa
Ksm 31 gexemBpu 2014 r. 14,649 1,465
KsM 31 gekempu 2015 r. 14,649 1,465

Kem 31 nexemspm 2015 r. xanmuTanbr Ha J{pyKecTBOTO BbH3nM3a Ha 1,465 XWiis.,
pasnpeneneH B 14,649 mana ¢ somusanza croitnoct 100 nesa Beeku (2014 1. - 1,465 xwris.,
pasupenescH B 14,649 nsna).

Kanuranst e 100% cobcreenoct na Mynrusak Excriopr AT, IlIseiinapus. Ksm 31 nexemspu
2011r. xanuransT Ha JIpy>KeCTBOTO € M3LLUIO BHECEH B mapudna ¢opma. IIpes 2012 roxuna
KanuTabT Ha JIpyKECTBOTO € yBeNHdeH upe3 Hemapudna BHocKa oT 400 XML JB., ChCTOSIIA
C€ OT B3E€MaHVs Ha CIHOIMYHUSA cOOCTBEHHK KbM Myntuak Briarapus EOO/. Tpes 2014 r.
Kanurtajla ¢ yBEIW4eH ¢ 576 XHI.JB. 32 CMETKa Ha HaMalcHHE HA 3a0b/DKEHHATA KBM OT
KoMnaHHsTa-Maika MynruBak Excnopr AT no monywenn daxtypu 3a 380 XwiJB. ¥ mo
IIOJIy4eH 3aeM 3a 196 xwn.is.
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MYITHBAK BLJII'APHA EDOJT

NPHJIOWKEHUS K'BM FOIHIITHASI ®MHAHCOB OTYET (MPOJL/KEHHUE)
31 IEKEMBPH 2015 r. _
rﬂ"h{f HCUYKY MO RCEHUA CYMUME O ROCOYERN & XIUL A6, ar0 He ¢ YHOMENTIND dp_}'-?,ﬂ'}

13. Jaemu 1 PUHANCOR JHIHHT

31.12.2015r. 31122014 r.

Terymmn
dunancos MH3NAT ([Ipan. 14) 50
244 50
Hetrexymmn
Jaem ot coberrennxka (TTpan. 26) 426
<urancor nazaHEr ([Ipun. 14) 131
1,782 557
Obmo 3aemn 1 UHAHCOB THIHHT 2,026 607
Obiwo 3aeMu
NpH (PHKCHPAH NMHXBEH NPOLEHT 71
MpH [UIABAL] THXBEH OPOLCHT . 236
2,026 607
Cpennonpererienn eeKTHEHA JTHXBEHH NPOUCHTH:
(HHAHCOB AHIAHT 3.88% 3.61%
OT cODCTBEHMKA 2.10% 2.10%

Banancopata crolHOCT Ha JACMHTE, OCTOZHTHTE H 38/1B/DKSHHATA M0 tf}HHELECDB JIHANHT &
HPHEBHEHTEIHO PABHA HA THXHATA CIIPAREIHBE CTOHHOCT.

BanancoerTe CTOHHOCTH HA 3aeMHTE Ha [(pyKecTsOTO ca IEHOMHHHPAHH B CIETHHTE BAIYTH:

31.12.2005r.  31.12.2014 1.

Jlera 181
Eapo 426
2,026 607

KoM parara wa Oananca Jlpymectsoro uMa saghmkenne no ofopoTHH kpeant 8 EUR,
ornycHath My oT Mynresak  Excnopr AT (Ilseiinapms), Jpyxecrsoro Mabika.
HorosopeHMAT MAKCHMANER paMep Ha CpeficTBaTa, KOHTO J[PYRCCTBOTO MOME 1a YCBOH €
500 xun. espo (978 xwn nn.). KbM Kpas Ha BCAKO TPHMECEMHME C& SANTAINA THXBA,
topMupana or 12-mecesen EURIBOR nmoc manfarka ot 1.5%. JIHXBEHHST NpouenT jio
30.9.2011r. e onpenenen na Haza 3-meceqen EURIBOR nmoc napbaska ot 0.5%.
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MYJITHUBAK BbJII'APUS EOOJ{
HNPAJIOKEHMA KbM I'OAUINHHUS ®HUHAHCOB OTYET (IIPOJABLJKEHHUE)
31 ZEKEMBPHU 2015 r.

(656 6CUUKU NPUNOJICEHUA CYMUME CA ROCOYEHU 8 XU JI€6d, aKo He € YAOMEHAMO Opy2o)

14. 3apbkenns 10 GHHAHCOB JIH3HHAT

Jpy’XecTBOTO € CKIIOYHIIO JOTOBOPH 32 (PUHAHCOB JIM3MHT 3a IPUIOGHBAHE HA aBTOMOGMIIH
3a HeroBaTa JCHHOCT. 3a[bIDKEHHUATA Ce M3IUIAIAT Ha MECEYHH BHOCKH KaTO HOCNEIHHUTE Ca
aeoxkaMu npe3 2013 go 2017 rogmma. J[pykecTBOTO IBIDKH JIMXBH BBPXY HEIOTaceHHTE
[JIABHHIM I10 JIOTOBOPHTE, B pa3Mep Ha :
- €IMH JIoroBop ¢ pukcupana mixsa 6,90% (puxcupan),
= ©JIMH JIOroBop ¢ Iutamana jxsa 5,95% (3-meceven EURIBOR mutioc nanbaska);
- ©IHH JIOTOBOP ¢ Iriamasa juxsa 2,99% (3-meceyer EURIBOR mmoc HanGaska);
- 7iBa Jloropopa ¢ mamasa Juxsa 4,50% (3-meceuer EURIBOR 1utroc HanGaska);

YETHPH JIOTOBOpA ¢ MnaBaiia jaxsa 3,65% (3-meceuen EURIBOR mwroc HanOaBka);

HaCTOHIIIaTa CTONHOCT HA 3a0b/LKEHUATA 110 (l)IrIHaHCOB JH3HUHI € KAKTO cJIeaBa:

31.12.2015r. 31.12.2014 .

Ho 1 roguna 244 50
Ot 1 1o 5 roquan 925 131
1,169 181

MuHUMaTHHUTE TU3UHIOBY BHOCKY HA JIM3UHTOBATE 34JIBJDKCHHA €& KaKTO CliIegBa:

31.12.2015r. 31.12.2014 r.

1,209 189
Jlo 1 roguna 284 58
Ot 1 o 5 roguau 925 131
(QuHAHCOBH pa3xo/u 3a ObIEIH EPHOIH (40) (8)
1,169 181

3aI[LH)KeHPIHTa II0 1OroBoOp 3a (bl/IHaHCOB JIH3MHI Ca C(I)GKTI/IBHO obe3leueHy ¢ IIpaBOTO HA
JIU3MHIOJIATEIIA [1a CY BBPHE aKTHBA IIPH HEU3ITBIIHEHUE OT CTpaHa Ha JIU3HHI'OOJIy4aTeIIs.

15. IlpoBH3ns 32 THProBCKH rapaHuMH

31 nekemBpH

IIpoBu3us 32 THProBeKM rapaHuuy 2015 . 2014 r.
KeM 1smnyapu 9 6
H3non3BaHu pes 1nepuoaa 9 (2)
JIODBIHUTEITHO HAYKCIEHH IPOBU3HH 20 5
KbMm 31 nexemBpH 20 9
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MYJTHBAK BRJII'APHSA EOOJT

NPHIOKEHHA KbM F'OJHIIHNUA ®HHAHCOBR OTYET (IIPO/ILJKEHHE)

31 AEKEMBPH 2015 r.

(BE6 GCUMKH ADUIONCENUA CYMIEME Ca NOCONENU & XL AE6A, aKO HE € YnoMenamo opyzo)

15. TIpoBH3INA 32 T ProBeKH TAPAHUNE (DPOILTREAHE)

3agsKEeHHATA 34 IPOBHINE 33 TAPaHIMOHHD MONTEPAAHE C¢ HAYMCHABAT Ha Daza Ha uafi

nofpara NpCUEHKAa Ha PBHKOBOACTBOTO 33 EBeHTYANHMHS paiMcp HA pPASXOAHTE, KOWTO
Jpy#®ecTROTO e noHece MPH HACTHIBAHE HA TAPAaHIHOHHO cHOMTHe, OcHOBaBallkH ce Ha
HATPYNannd ONHT 33 Hpofaiend cTekH. KM jatata ma Ganadca, phKOBOACTBOTO Ha
Hpy#ecTs0To ¢ ONPeNennio 44 HAYHCIARA MPOBHIHH 34 FAPAHIHOHHO obCnyasane, B paMep
na | % cOpAMO NpHXOHTE OT NpofaxOn Ha MalIHEH H 0Bopy/BaHe.

[IponnsnsTa 3a BEHINHK YCIyry ce Hauuclsea Ha Gaia crimoden AOUOBOP 34 YCIIYTH.

[TpousnsTa 3a GoHycH ce H3uHcnaHa Ha 0asa NPOrHOSHA KANKYNALMS HA HOJSTAeMHTE

16. Tipuxoan ot gefinocTTa

ITpuxoau oT Dpogaxda Ha KOHCYMaTHER
[lpuxosm oT mpogakba Ha MANTHAR | CHOPEREHNA

Iprxonyn or cepens w npoaaxba Ha PeIEPBHM H9acTH, B T.9

cobCTREHD MTDOH3BOICTRD
Ilprxomy oT HAeMHE 00 ONEPATHEEH THIHHT HA MAIHHH

Ofmo npuxoan o mpojaséa
17. Banancosa cTofiHOCT HA MPOAAIEHH CTOKH

Maummann 5 obopyIsane
KoncymaTnsu
Pesepann yacTh, B T.4. coDCTREHO TROMIBONCTED

Obmo
18. Pasxonu 3a nepeonana

Pasxonm 3a BeIHAI PARKICHHS
Pazxonw 3a conManHy OCHIYPOBKH H HATOABKH
Oomo

19. Pazxoan 33 BsHINHH YCTVTH

Haemmn

Jpyra venyru

Yuactis B H3n0meHHs /ceMHHap
KoHcynTaHcK® ¥ 0JHTOPCKH YCIVIH
PeMOHT H IOMAPEAKA HA KOMIIOTEPHA TEXHMKA H cobTyep
TpanCIOPTHH H NONIENCKH YCIVIH
3acTPAXOBKH

Peknama

Komymmrams

[Moaapuaxa na apromobHIH
Ofydenne Ha nepcoHana

YinecHekR BHOC

2015 1.

8,032

2014 7.

2,436
2,631

294
128

5,489

2015 .

5,119

214 .

2,018
1,942
100

4,060

20151,

2014 r.

522
21

1,004

373

205,

2014 r.

161
235
21
a7
36
23
26
30

579

32



MYJTHBAK BLJATIAPHSA EOO]]

NPHIONKEHHS KbM MOJHITHHUA @HHAHCOB OTYET (MPOALTKEHHE)

31 AEKEMBPH 2015 1.

(66 ECUYK BPUNGHCENUR CYMUME €A ROCOYENN 8 XU NE6H, KO HE € YNOMERAMOD dpyeo)

20. Pasxoam 3a Mmarepuaan

CypOBHHH rOTOBA NPOIYKIIMA

I'opuno

Hucrpymenty ¥ KoncymaTen
Pezepenn acTw 3a asromoGrmR

Oduc obpyarane 0 KOHCYMATHBH
Enexrpoeneprys, Boaa ¥ TOTIOCHEPris
Hpvrn

Odmo

21. Pazxoau 3a ofie3neHKa B NPOBAIHK

Pazxonw 3a ofe3nenka Ha HANHYHA CTORH
Pasxonw 3a oBestienka Ha R3eMaHKH o1 npojamKGy

Odmo

22, Mpyra pazxoan

Paaxoms 3a KoManaHpoBKH
[Ipencrapurenim pasxomn
JManLie ¥ TakcH

BankoBH TakcH

Jpyvrs pazxoms

Pasxonw 2a aunew na M3

Ob6mo
23. Ipyru npaxoan

TTpUX0IH 0T KOMHMCHOIIHA

[IpExoas oT KOHCYITAHTCKI/ CIIONCIIEHH YCIYTH
Ilpuxomm or nponaxta wa JIMA

Ilpuxomm o npopamba va apyru croku 1 yenyru
Hpyre npuxoon

Obmo

24, duBaRCOBY PAIX0OTH

Pasxonu 3a THXBH 1 TaKCH N0 3aeMH
Pazxoawm 3a nuxen no GHHAHCOR IHIHET
BaukoBn TakcH ¥ KOMMCHOHHH

Pazxonw no sanyTHA omepaimmn
(PAmIHKH BBB BATYTEH KYpPC)

Ofmo

2015 1.

2014 r.

50
16
19
10

3

106

48

2014 r.
27

23

50

2015 r.

2014 r.

51
13
11

264

25T,

43

2014 1.
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MYJITHBAK BBJTAPHS EOO

HNPHIOKEHHAA KbM I'OJJHIIHUA ®HHAHCOB OTYET (PO, 1L/ IXKEHHE)
31 IEKEMBFH 2015 r.

(606 BCUKY RPUAOHCERUR CYMUME CQ ROCOMEHY 6 XIUL 1060, AKO HE € JROMENamo py2o)

25, Pasxoan 3a nansiy BbpXy neuaabata

lNogmmaTta lNonuunara

3BLPIIBAINA 3AELPIIBAINA
Ha 31.12.2015 ma 31.12.2014

OTtcpogcan nanbim 17 5
Jantk repxy mevanbara _ {69) S}
(52) 5

Hantksr sLpxy DUHAHCOBHA pesyITaT nNpenH JaHBOH Ha JlpymecTBOTO ce paznMgaBa o7
TEOPETHYHATA CYyMa, KOATO OH FRIHHKHATA 4K0 Ce HII0IIBA IPHIOKHMATE JAHBYHA CTABKA,
KAKTD Clenga:
Nonuua 3apLpuBama Ha
31 nexemepn

2015 . 2014 r.
INewanba Saryba npeu ganbiw 820 115
Harbk npH nansyna craska 10% (2014 r. — 10%) (82) (12)
Hanwuna 3aryfa, BEPXY KOSTO HE & IPH3HAT OTCPOYEH
JANEYEH AKTHR 31 12
Hanbuao HenpuinaTh npuxomm/{pasxomm) B (1) 5
(Pasxon sa)/Tipaxoa OT ZaHBIH (52)

26. Cueaxkn ¢be CBLPIAHH JIHIA

Ocnopimsr kamtan Ha Jpywecrsoto e 100% cobersenoct na Mymmusax Excriopr AT,
Miselinarpua. Kpaitumar cobetennx va Jlpywectroro € Mysnrusax Excnopr AL, I'epmasnins.
Momwrakata Ha Mynrusax Brmrapes EOOJ] usuckea COETKHTE ChC CRLP3ANM IR Ja ce
HIBLPIIRAT PH OOMIATE THPI'OBCKH MPAHIIHITH H YCIOBHS.

Clle/IKHTE CBC CRLPIAHHTE JMHIA MO 06n] KORTPO, CA KAKTO ClIe/IBa;

a) Hpojaxda ma cTOKN B YeIyra
215 . 2014 r.

Myntapax Mammanenbay _
MynTupax Cen Xarenmionep 7
Mynrueak Yurapus ;.
Myurrueax [senma ¥
Mynrusax PyMEHEA B 4
Obmo 1,054 11
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MYJATHBAK BbLJII'APHA EOO/]

NPHIKEHHA KBM NOJAHIITHIS PHHAHCOB OTUET (TIPOALJIXKEHHE)

31 IEKEMBPH 2015 r.

(FB& SCUUKY MPUAONCEHUA CYMUIME Ca ROCOYEHU 6 XU, TERA, dK0 HE € ynoMenamo dpyea)

26 Coelikn b CERPIAHN JHUA (UPOILTKEHTE)

6) Moxynku na crokH 0 YCIYTH

Myaraeax Excoopr A

Myarusak Excnopr Al - axsH o 3aem
Mymrusak Cen Xareumionep

MynrHeak PymeHus

MynTupak prceiin B crpBus

Myrrusax Mapkuur 1 MEcnexmren
MynTeBak naxemxHAr cucremc Henanus
Myntupar Bepnakyuremammnen Yexns
Mynraear Mammnenbay

Mymrasak Typos

Mynmraeak Coonka

Ohmo

B) Biemanus 07 cRLP3AHA HPeINPHATHA

Mymrusax Cen Xarenmionep
Mymrrasax Mamanenfay
Odmo

) 3a0b/UKeHHA KBM CRLPIAHA MPenpHaTHs

Mynrusak Excriopt Al - 3aem
Mynrusak Excropr Al” - muxen no 3aem
Mymrusak Cen Xarenmionep

MynTieax Pymsaus

MyITHBAK MAPKHHI H HHCICKITRN
MyrnTHBaR pHCCHA B CHPBHI

Myrraeax MamnHenbay

MyrTHeak nakeqxuar cueremc Menanns
Ofmo

Fopuua 1apLpIIBAINA Ha
31 nexemrpu
2015 r. 2014 r.

471
13
1,602
305
194
130

3,036 2,725

INogmua 3apbpmBama Ha
31 pexemepn
2015 . 2014 1.

485 -

lNonuua sapwpmeama na
31 aexemBpn
2015T. 2014 r.

426
7
201
23
129
141

¥

1,574 1,568
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MYJITHBAK BBJTAPHA EOOJT

HPHJIOAKEHHS KbM FOJHINTHAA ®HHAHCOB OTYET (IIPOABIKEHHE)
31 JEKEMBPH 2015 r.
(666 BCUYKU RPUTONCEHNUA CYMUME €4 NOCOYEHY & X1A. 1664, KO HE € YNoMEramo dpyeo)

26 Cirewn che CHLPIANN IHIA (NPOTLIKeHE)
A) BriHarpamxieHus Ha PLKOBOICTBOTO

INoguna 1anspmeama ua
31 mexemBpmu

2015 1. 2014 1.
3anIaTH B APYIrY KPATKOCPOTHH Bh3HATPAK ICHHS 165
3ab/UReHIA 38 3ATUTATH | JIPYIH KPATKOCPOSHH
BRIHATPAKICHHE 55

27, YooBHN 3a0p/nxennn

JIaHBYHHTE CIIyxOH MOTaT MO BCAKO BPEME J1a NPOBEPAT OTHETHTE U PETHCTPHTE B PAMKHTE
Ha NETTE MOCHEN0BATEHN MOJHAN, CYHTAHO 0T 1 SHyapH Ha TOOHHATA, CIICABAINA FOIHHATA,
Lpes KOHTO € CISIBATO 14 C¢ [U1aTH JaiBYHOTO 3a0b/BREHHS, B 08 HAIOEAT J0MBIHITETHE
JaHBYHE 3a0boKends waH rmiobH. Ha prrosogcreoTo Ha [IpysecTBOTO HE €A MIBECTHH
OOCTOATENCTRA, KOWTO GHxa MOTIH A JOBCIAT 0 BEIHMKBAHE HA CHILECTBCHH 18JILIKEHHA
B Ta3y oboact,

28. Cu0aTHA c/1ed ZaraTa Ha Dadanca

3a neproga or 2016 rojuea Ao JaTaTa Ha ChCTABAHE HA dunanconua otuer 3a 2015 roguna
HAMA HACTBITHIIM KOPHTHPAIIA H HEKOPHIHPANIH CLOHTHA, KOHTO CICABA JIA C& OMOBECTST.

36



