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> cBoItTe pa3xoalr, BMloquTer'lHo cBot ,qtJI oT acnqKt clBMccTHo HanpaBeHx pa3xoal{

3a uelure ua caBMecrHo KoHTpoJlttpaHara AeiiHocr He ce BoAn orre,lHo c'leroBoacrBo u He ce H3forBt

oTAeneH ilaHaHcoB oT,{er, C qerr olIeHrIBaHe e(DeKTLlBHocTTa oT c}BMecrHolo npe,qnpxtTlie. c}BMecrHure
ynpaB Tenu 3a cBox qenu onpe,qenrT Bu,qa Ha oTqeTqre! Kol,rTo crre/tRa rta ce u3foTBtT h rH(bopMauxtra. KoqTo Te

cneaBa aa caa6pxaT,

2.13.2. C'I'BMecrfio RoHTDoauDaHx aItTuBll
ClBMecrHo KoHrponupaHl{gT aKTnB npe,qcraBrrtBa cl,BMecrHo npe,{npu9Tl{c, qpe3 Koero crpaHrre

(cbBMecrHo xoHTponupanrure crapyxHxllq), Ko r0 rrp rexa8ar caBr\recreH KoHTpoJl Btpxy llpelnptttrueroi uMar

npaBo Ha HgrHfiTe al.InBll Ha TOBa npe,qnpHqrre.
CrBMecrHo xoHrponupaHurlT aRTrB e caMocrotreJrHo cc3aaaeHo, o6oco6eHo npe,qnp tr e, s Koero BceKr or

crapyxHxrluTe HMa arn. TaKaBa eauHulla ,qeiacTaa no clulllg HarInH Karo BouqKu ocTaHarln npeanpxtrrt: Ho c ra3x

pa3nxKa! Ire AOrOBopHoTo B3tMMooTHoDeHIre MexAy cllpyxHxqufe ycTaHoBtBa caBNleCTeH KOHTpo:l Blpxy

aetHocTTa My.
Cr,sruecrxacr KoHTponupau cbapy)KHxK npr3HaBa cBoero atJloBo yrlacrue B cbBMecrHo KoHTporrxpaHrt

aKTUB KaTO UHBeCTIIUI,|' X OTqfiTa Ta3s hHBegTLlqIt nO MeTOAa Ha CO6CTBeH0,I XaIUTiltrr B CbOIBeTCTBUe C MCC 28

HHBecruluu B acoulrxpaHr npeAnpx,rrlrt fi clBMecrHtr npernputrr4t. Koraro erpxHam B cbB\{ecrHo xoHTporruparlut

aKTdB HrMa cbBMecTeH KoHTpoJI Blpxy Hero! oTl{rra cBoeTo arJloBo y'lacrue B npeanplrtrhero B c}ol BeTcTBre c

MCOO 9 @rHaHcoBn [HcrpyMeHTu! ocBeH aKo qMa 3HaqHTe]'rHo BJrlrrHre Bbpxy cl,BNrecrHo KoHrporrHpnHas aKTIlB. 3

KoiTo cryqaii ro m.rxra B cborBercrBue c MCC 28,
B ruranauAya,rrrr flj osHaHcoB orqer caBMecrHl{tr KoHTponupaui cbrlpyxHtlK orql4Ta cBoero atJloao

yqacrfie B c'bBMecrHo KoHTpoJrupaHur amHB cr,fracHo naparyao 10 or MCC 27 hnarsuayannr'r tbaaaucoBl{ olqerx
- no ce6ecroiiHocr r.rn, B crorBercrBrre c MC<DO 9.

2.14, Marepna,rHn 3aIIacu
MareplanHlire 3anacx ca reKyqx (xparKorpaiHu) Mareprar'lHu aRTaBx no,q QopMara Ha:

r Mmepxau r! nprrao6l ri rnaBHo qpe3 noKynKa u npelHa3HaqeH ocHoRHo ]a BraraHe B npor3BoacrBeHrt
npouec c qen npor4Bex4aHe Ha npo,qyKuxr xn ycnyfx, unx ca o6exl Ha npeKu npo,q:Dl(6x. Kofaro roBa ce
npeqeHu oT npeanpurTHeTo;

r npoayK'Ixr, cl3aaaeHa B pe3ynrar Ha npoll3BoAcrBeH npouec B npeallpljtruero u npelHa3llalleHa 3a
npo,4a]|{6a:

r croKr! npuao6r,Tn rraBHo qpe3 noKynKa u npeaHa3Ha'leHx 3a nPo,Ilaxoa: ',

r He3aBbp reHo nporsBo,qcTBo, npeacTaBrrraauo cbBKynHocT oT pa3xoAr.r, ol Ko'4To ce ogaK8a aa ce npox3Bele
npoAYKIIU':

r HHBeCTtqXt B MaTepIJ:UIeH 3anac - MaTepUar'lHI,{ akTLrBIl! npl{ao6urll :Ja ugBecTuul',loHHll qer'lr. a He 3a

Marepna,lHfiTe 3anacu ce olreHtBar no no-Hucfara or aocraaHara cro|Hocr u HerHara pqulr3HpyeMa

c roiHoc r.  PauHKa ra ce o |rH ra Ka ro !p) |  r , r  I  ek) uH parxol lH ]a nei iHoc m d.

AocraBHara croiiHocr BXJIIoTIBa cyMara or BcuqK'l pa3xoal,{ no 3aKynyBaHelo, npepa6orKara. KaKTo lr /xpyrtl
pa3xo!u, HanpaBeHu Bl)a Bpl3Ka c aocTaBtHeTo ttM ao cefadiHoTo cncrorlHfle u MecTononoxelIfie-

Pa3xoAure 3a apepa6orKa BKnIl]qBar npeK!4 pa3xotlr H cHcreMaruqHo HaI{HcrtRaHx noc]otHHt] H

npoMeHnuBH 06uonpor.r3BoacTBeHu pa3xoatr.
Pa3npeAeneHu€To Ha o6utonpot€BoAcrBeH'rre pa3xo,qx ce x3Bbp Ba Ha 6a3ara Ha npeKxre pa3xoAa 3a

cborBeTHur BnA npoayrqlu,
Pa3xoax, Konro He ce BKntoqBar B ce6ecroiHocrra Ha npol,t3BcleHara npoayK{xt x ce orqxrar Karo reKvura

3a nepuoaa ca:
r KojlxqecTBa MaTepranu) Tpya r,r lpyfu npou3BoacTBeHn pa3xollr 'r3Rr,H HopNlanHuTe fpaHl4ulr:
. pa3xoax 3a cl,xpaHeHqe B cKnaa;
r a!vxHHcrparf iaHrpa. l \onr:
r pa3xoAn no npoAarioxre;
florpe6rreHxero Ha MareprajrHure 3aflacr ce oqeHrBa no Mero.qa: Cpe,xHo-opererneHa croi:irlocr.
B kpaq Ha orlrerHxr nepnoa M3 ce oueHtBar no no-Hxckara or orqerHara u HerHara peaqx3opyeMa

croiiHocr,
HerHara peanrBupyeMa croiiHocr e paBHa Ha oqaKBaHara npoAaxHa ueHa. npu HopMaJrHo nporl'rllaHe Ha

refiHocrra, HaMa"'reHa c nprko cBap3aHnre c npoaD(6ara pa3xoaa.
KLM BceKx cneABau neprjoA ce npaBx HoBa oueHKa Ha HerHara pear'rlr3yeN1a croiiHocr. Koraro ycnoBntla.

AoBeJIu ,qo cHxxaBaHe Ha MaTepI,taL'IHtTe 3anacll noA TrxHam ce6ecroiiHocr, Beqe He ca Har'lHUe llJl Koraro HNln tcHo

AoKa3arercrBo 3a yse!'lnt{eHr.re B HerHara peanrcyeMa croiiHocr 3apa,qr npoivttHa a rKoHoMlil{ecKrre o6crogTercrBa,
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cyMma Ha o6e3qeHKara ce B'$craHoBrBa raRa, qe HoBara 6anaucosa cyrtra e no-HacKara or ce6ecroiHocrra x
npepa3meAaHara HeTHa peaJ'[ByeMa cTouHocT,

Ce6ec nitbc Ha pedochlaBeHu e !c,'tr?u
AoronKoBa, aoxonKoro npx npeaocraBrHero Ha ycnyrfi ce noJr3Bar M3, To re ce Blc'rloqBar B ce6ecroiiHocra

Ha ycnyrsre. ce6ecToiiHocTa ce cGcTou maBHo oT prBxolxre la Tpya u apyfuTe pa3xoau 3a nepcoHajla, laer 3
npeAocTaBtHeTo Ha ycJlyrara! BKffoqlrTerHo cr'lyxnTertuTe. i3n6rHrBaul4 Ha,l3opHa Aci4Hocr, r cbortseIHaTa qacT or
o6urnre pa3xoAa 3ar9x. Tpylr,r u apyru pa:xo'qlr, cBrp3aHx c npoaoi(6xre r o6qut a,qNtxH ocrpara Be Ir nepcoflarl! Hc
ce BNnorrBar.  a ce np iHaBaI |apr iroa Bnef/o!a. Bl i^ i rocd BhlHuKHa-qu,

flpx npoaax6a Ha M3, 6arraHcoBara cyMa Ha re3u ^rarepranH8 3anac c€ npl,i3HaBa Karo pa3xo,q npc3
neprroaa, npe3 KoiiTo cl,oTBeTHurT npr1xol e npu3Har, cyMaTa Ha BctKa o6esueHKa Ha M3 ,qo HeTHaTa uM peanfl3yeMa
croiHocr, KaKTo r,r Bcr,r'{Kr, 3afy6n or M3 ce npu3HaBar Karo pa3xoau 3a neproaa Ha o6e3ueHKafa lljrr rra
Br,3Hr{kBaHero Ha 3ary6nre, Cyuara na erenryanuoro o6parHo B!3craHoBrBaire Ha croiiHocrra Ha o6e3qeHKara fla
M3, BcaHrrKHa"ra B p$ynTar Ha yBerlrrqeHrero Ha HerHara peal r)eMa croiHocr. ce l1pl,t]HaBa Karo HaMUItBaHe Ha
cyMara Ha npH3HaTuTe pa3xoau 3a M3 npe3 nepxor4 npe3 Ko; ro BLrcTaHoBrBaHeTo e B!3rlrKrriulo,

HrKox M3 Morar Aa 66Aar orHeceHr., lro cMerkxre Ha apyrx aKrrRq. Karo HanpHMep M3. Koxro ce t3nor'l3Bar
KaTO KOMnOHeHT Ha Cl3rtaAeHHTe OT ApyXeCTBaTa B fpynara CO6CTBeH Cfpa,qt, CAOp1])KeHU' U O6OpynBaHe. M3,
orHeceHu KrM ,qpyf aKTrB, ce npB3HaBar 3a pa3xoa B npolbrrxeHue nojle3Httt )KaaoT Ha aKTqBa.

2.15. TBproBcnx x apyrtr B3eMaHrs
B3eMaHurra B ,eBoBe ca o{eHeHu no croiiHocrra Ha rtxl{oro ar3HuKBaHe. B3eNraHlrt'fa BbB BaJIyla ce

npeoqeHrBar no 3aKrrroqxre"'rHur Kypc Ha BHE KrM 3l,12.
Karo KpeAurlj r,r B3eMaHrls B!3Hl,rkHarru nbpBoHaqanHo B fpynara ce K,'racH(br.ruxpar BeMaHut B63HuKHturh

m ar.rpeKTHo npe,qocTaBrHe Ha cToKH! ycnyrr: napr llir nap rHr eKB BaneHT Ha .qebl{Topu,
Koraro npeaocraBrHero Ha napu. croKr.{ xnu ycnyru Ha laaeHu {e6uropu e c IraMepeHle noJrv'retrrre

ibunaxcosr arrueu aa 6r!ar npolaaesr.r He3a6aBHo r,rJr'l B 6,tl{3Ko 66,qeqe, Te ce Knacuoxqrpar Karo olrrrarrcoBu
aKraBu, abpxaHu 3a rlpryBaHe.

IaHr,uxre 3a Bb3craHoBrBaHe ce npeAcraBsr no opxrxHarrHrir pa3Niep Ha cyMala Ha B3eNraHero.

Ipyn re BeMaHxr ce npeAcraBrr no ce6ecroiHocr.

flrpBoHa'ranHo BeMaHlera x KpeAurrre ce oqeelear no qena na npr4o6aeane.
C,reA napBoHaqanHoro npr3HaBaHe Kpelxrure u B3eMaHrrra ol KjrreHTr o aocraBqrlln

ce6ecroiHocr,
Kmo Kparxocpo'rHr{ ce MacxOxqrpar B3eMaHxr, Kouro ca:

. oe3 QITKCUpaH naAex;

. c (DuKcupaH naaex x ocrarrrreH cpoK ao naaexa,qo ellHa roruHa or larara Ha drHattcoBrq oller:
flpenrea Ha B3eMaHarra 3a o6e3ueHKa ce x3Br,prxBa or pr,KoBo,qcrBoro Ha,qpyxecrRoro B fpynara B Kpat Ha

BCeKH OTqeTeH neprjoa u aKo uMa HHAfiKau,]r] 3a o6e3ueHxa. ;ar16rre ce HaqficrgBaT KpTo TeKyu pa3xol.
llpr6nBxreJrHara oqeHKa 3a 3ary614 or cr,MHxrerHfl! TpyAHoca6xpaeMl I{ Hec'r,6xpaeMu B3eNraH t ce npaBr, i(oraro
3a c66upaeMocrra Ha uqjlara cyMa xrtt qacr or Het cbqecrByaa BtrcoKa IiecxrypHoor. KIM Bct{o ellHo Be3MaHe ce
noAxoxla uHArBs.qyarrHo, Karo ce npurafaT cboTHocxrll,1 KpxTepxx 3a oueHKa Ha cr6 paeNrocTTa, Hect6xpaeMxTe
B3eMaHUt Ce OTnrjCBaT: KOaaTO npaBHXTe OCHOBaHIi' 3a rOBa HaCTlntT, o6elUe'tNara Ha S3erVaHHrra ce H:Irrxcr'r9Ra
qpe3 ctoTBeTHa xopecnoHAeHTcKa xopexrlrBHa cqeroBo,,lHa cMeTKa 3a BceK0 B4q B3eMaHe r ce orpa3tRa B crarrlTa
(o6e3qeHKa Ha aKTrjBrj> Ha Jr[r]eBara crpaHa Ha Orqera:a ne'ra-n6ara u,lx 3ary6afa ! apyfrrt Bceo6xBareH ,qoxo,q,

2.16.IlpeaocraBe nraeMt
BcaqKu 3aeMrj ce orqurar no HoMr,rHaurHa croiiHocr (ce6ecroiHocr), Kocro ce npxcNla 3a cnpaBe,qnuBa

croiHocr Ha npeqocraBeHoro no cAenKara, HerHo or npeKxre pa3xoAlr! cBl,p3aHx c re3r., 3aeMu. neqa,l6qre u
3ary6xre ce npu3HaBar B OTgera 3a neqarr6ara x,.ru 3ary6ara r., Apyrrig Bceo6xBareH ,qoxoa Karo d)xHaHcoBu npuxoatt
(or nxxBrr) npe3 nepfioaa, 3a KohTo ce orHac, 3aeMa.

JluxBoHocHure 3aeMs ce (,racxon{rpar xaro reKyulu, ocBeH 3a qacrra or rrx! Korro tlle 6r,,te ypereHa B
cpoK HaA l2 Meceua or Kparr Ha orqerHae nepuoa.

2.17. Ilapuq||u cpeAcraa r napllqRu exBrBalleflTn
Ilapr,rHrjre cpeAcrBa u naprtrHr., ekBxBaneHTx BxrrHrqBar napuqHx cpetcrBa B 6poi r e 6aHxr. c'r,orserHo e

NCBA H ALB BAJI}TA.

cc oTqrTaT no

{
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flaprjqHxre eKBnBa,{eHTu ca KparKocpoqHr. necHo o6par Nr}r BHcoK'rn KBHIHa Brot(elrtrt! Kouro cb/(Bpxar

He3Haq Te,rIeH pucK oT npoMtHa B cTotlHocTTa rM.
napuqHure cpeAcrBa ce oLIeHrBar no HoMr,HaLrHa crofiHocr. flapr,]Hule cpeacrBa Br'R B:Lf']Ta ce rlpelcraBtr

no 3arolrcqxrerrHar Kypc Ha BHB Kr,Nr 31.12.
CAenKure B qyx(AecrpaHHa Baryra ce BnHcBar ntpBoHaqaflHo xaro KbM cyMara Ha qyxAecrpaHHara Banyla

ce nprira.a ueHTpaJrHur Kypc Ha EbrrapcKa HapoIHa BaHKa (EHB) KlM,qaTaTa Ha caejlKaTa. KypcoBxTe pa3nxKu.

B!3Hr,rKBaUlU npll ypex,qaHeTo Ha Te3rj napuqHtt no3l,rqu0 qru npr oTql.{Tarlero Ha te3r napuqHl',l no3uuru npr

KypcoBe, pa3roqHn oT Te3,l! no KouTo ca 6rru 3aBeAeHx, ce oT!|qrar Karo tDanaucoau npaxoar a,ru rfrxancoel
pa3xo.qn 3a nepuoaa! B Koii'ro Bt3HnKBar.

2.18.T6proBc(Ir Ir apyrn 3aabr'Ir(€Hxq
3a,qarxeHucra Kt'M aocraBqulrjre L Apyrxre r6pfoBcK, 3aAb!'1]I(eHnt ce orqnrar flo qcropxrlecKa qeHa,

(orTo ce npreMa 3a cnpaBea!'rxBara croiiHocT Ha caeJIKaTa t KorTo ule 6r!e nnaTeHa B 6l>aeule 3a noJlyqeHrTe

croK0 r, ycnyru, 4aKrypxpaHu unx He HalpyxecrBa B fpynara.
Texyqtre 3aa6nxedltt ce HaqucJttBar npH TrrHoro Bl,3HHKBaHe. 3a-qL'1,{eHntra 3}R Rilnyra ce npeoueHtl'

no 3alcll]oquTejrHrr Kypc Ha EHE 3a c6oTBerHaTa BarryTa K]Nl aaTaTa Ha ctcTaBtHe Ha oxHaHcoBllt oTrleT
Cirea nr,pBoHaqalHoro npu3HaBaHe ThproBcKxre u lpyrx 3aabrxeHug ce orqxrar no ce6ecroiiHocf
Karo KparKocpo,{Ha ce Krlacu(b qnpar 3a,qbDKeHLt! Kot ro ca:
. 6e3 4uxcupaH naaex;
. c OuKcxpaH naaex u ocraraqeH cpoK,qo na,qexa ao eaHa rolxHa or aarara Ha OfiHaHcoBltt ort{er:
Karo acnrocpo'rHx ce (']acuQuqfipar 3aAbilxeHrt! Kolrro ca c QxKcrpaH naAex u ocrarlqeH cpoK ao

naaexa Haa eaHa aoaHHa oT aaTaTa Ha cacTaBtHe Ha QxHaHcoBut orqer.

2.19. .IItxr,qHrr 3aab,'rxesus
TeKylura AaHBqHri 3aaljlxeHlt ca 3a!1,Jlx(€Hutra Ha npeanputrtero BbB Bp63Ka c npurlaraHero Ha aaHt'rH0T0

3aNoHoaarercrBo. Cruure BcB Sunancorur orqer ce npelcraBqr no croi4Hocrr B clorBercrBue c npaRlrrara Ha

clmBeTHrr aaHbqeH 3aKoH 3a onpeleJltHe Ha croaHocrra Ha acext Bxa aaHb(.

2,20. Ilo.'ry.reH n 3aeMn
BcfiqKl,t 3aeMr., nbpBoHaqarHo ce orqrrar no ce6ecroiHocr, Kotro ce npHeNra la enpaBeannBa croiiHocr Ha

noryqeHoTo no cAetKaTa, HeTHo oT npeKuTe p:L3xo,q!L cBapjaHu c Te3u 3aeMx. [le'{a"r6ure L, 3afy6uTc cc np8lraBaT B

OTqera 3a neqan6ara lulu 3ary6ara u apyrut BceooxBareH aoxoa liaro q)rHaHcqBx pa3xoati (3a JlrxBx) npe3

nepxoaa, 3a kotTo ce oTHact 3aeMa,
JlBxBoHocHure 3aeMo ce Kractidt urlpar Karo relq/urH) ocBeH 3a qacrra or rtx. Kotro Lqe 6bfe ypeleHa B

cpoK Haa 12 Meceqa or Kpar Ha orqerHfir nep oA.

2.21- Jlrr3'nnr
K,racaoaKaqacra FIa ,'In3HHroBure ,qoroBopu ce octqecrBtBa B Haqar'Ioro Ha rr 3uHra Ha 6a3ara Ha xpxrepxu.

flpu npoMrHa Ha ycroBxrra Ha nr.r3xHroBxt AoroBopi Koxro BoAtl Ao npoNltHa Ha xptrepHHTer ce lr3BbprxBa HoBa

ruIacuoxxaqrr Ha nI,l3IrHroBuTe aoroBopH.
Pa3rpaHuqaBaHero Mex,qy iDxHaHcoB r'r,r3hHr

nepxoaHqHo npeacraBrHe 868 4laHaHcoBuTe oTqeTtr
clar,pxaHuero npeA QopMma".

q onepaTrBeH r'rr3rHf npa TrIxHoTo TeKyuIo oTpa3qBaHe u

c e  h r B o n u r B a  B  c l > o t B e t c t a h e  c  n p  H u  | | a  p e l v \ l . l B o  H a

@uxancoe ,'lrgrHr
JIu3ltHronorv'r are-,r
Jlr3uHa Ha uMorlr, MalxuHr,l lr cbopbxeHrr: npx KoiiTo lpynara peil-nHo Hoctl BcI,lqKL pllcKoBe fi o6rarn!

npos3T qauu oT npaBoro Ha co6crBeHoc'r', ce xnacadlauupa Karo djxHaHcoa -tI,{3llHr, Bcsxo rr3rHroeo nrlauaHe ce
pa3npeaenr Mexly 3aaurxeHneTo n (prHaHcoBxTe pa3xoau! TaKa qe I93lHroBoTo 3arlLrr€Hre !a HaMaJltBa c
nocrorHeH TeMn. Jl xBeHBTe pa3xoaH ce BxjrroqBar B orqera 3a Bceo6xBarHllt loxo,l Karo pa3xoax or nl.rxBx Ha 6a3a
e(beKTxBeH nuxBeH npoqeHT. nprao6nx{Te no aoroBopr{ 3a OuHaHcoB lrx3xHr aKToat cc ar{opr}l3xpar Ha 6a3a
nore3Hlrr xllBoT Ha aKTuBa.

OneparnBes ,rI|!nHr
n!]Illllary,ra ren
Jk:anr, npr Koino HaeMoAarerrlT npoAUlxaBa !a npxrexaBa ct[lecrBeHa l{acr or RcrqK, pHcKoBe rr

cTonaHcKrj u3roa, or co6crBeHocrra Br,pxy AaAeHxr aKTrB ce Krrac44)!r{Hpa Karo onepaT BeH nrsl{8f. llopa,qx ToBa
akTI,tBGT He Ce BK'IrcqBa B oTqeTa 3a (DIHaHCOBOTO CICTO'Hre Ha r'lu3llHronor'lyqaTer'l {,
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flnaulaHrrra BlB Bp63ka c oneparrBHurl JIr,t3I,IHr ce npa3HaBar Karo pa3xoax B OTqera 3a neqar'I6ara oill'{

tary6ara I  Dp)rHr Bceo6\Ba reH,Do\o,D Ha 6d3a,1rHeeH vero0 a neprola Ha lx lHHla.
Jl'l3uHro,4arer
HaeMoaare,ltr npoAbnxaBa Aa npurexaBa cllrecrBeHa qacr or BctillKl., pHcKoBe r cronaHcKu lt3ro.q or

co6crBeHocrra Brpxy.qaAeHnt aKTnB.
flprxoAi,T or HaeM[ or oneparuBeH ru3uHr ce nps3HaBa Ha 6a3ara Ha rrHeiiHr4t veron B npo!]r1)Kelrne Ha

cpoKa Ha cboTBeTHIlt r'IIr3uHf.
flpl, or,{l.rraHero Ha nt3[HfoBI{Te ,qofoBopl] ce cr6roAaBar n3 cKBaHntraHaMCCl7JIx3uHr.

2.22. IlescnollHu u rpyru 3aa6Jr,K€Hrq KbM nepcoHaJra ro couuaJrHoro u rpyaoBoro ]a{olroaareflcrBo
3aALn}(eHusra K,]'M nepcoH:L'Ia u odtfypxrenHure opraHl,I3aquu ca 3aAlrr)i(eHxfl Ha fplnara no noBon Hc

MXHar'I TpyA nOJIO)KeH m HaeTUt nepCOHaJt 14 CI,OTBeTHUTe OCUryplrTeJlHll BHOCKTI, KOI{TO Ce U3ACKBaT OT
3aKOHOAaTeJTCTBOTO, cbr,raCxO sgl{oKeaHurra Ha N4CC 19. Te aKrloqBar u HaqljcJleHuTe KpaTKocporlHx,qoxo,lu Ha
nepcoHana c npourxon HenorlBaHu orn)ckl  Ha nepcoHirna r haq (,neHx e Pd 6a,a Ha 4ei icteaui te cta8xr ta

ocuryprBaHe: ocr.rrypuTenHu BHocKu Bapxy Te3u aoxo.qu.
IIeEcnoHsu tr apyrl 3aa6Jrxellu9
Cr,macHo 66nnapcKoro 3aKoxoaareilcrBo BctKo apyrrecrBo B fpynara e 3a,qbrxeHo ra nraula eHoctl4 BtB

(bonaoBere 3a coquanHo r,r 3apaBHo ocuryprBaH€. PasMeplr na BHocKllre ce onpeaent or KoaeKca 3a couaanHoro
oorryprBaHe u 3aKoHa 3a SApaBHoTo oclrfyprBaHe Ba3 ocHoBa Ha aoxonvre la nePuoqa. TpJloBuTe oTHouleH t
Mer(4/ pa6orHlrqxre r cJryxureJrr{Te u cborBerHoro apy)KecrBo B fpynara. B KaqecrBoro cli Ha pa6orol1arc,'r, ce
ocHoBaBar Ha pa3nopea6rrTe Ha KoaeKca Ha Tpyaa r., Ha pa3nope,q6xre Ha lc;crBauroro ocHDpxTenHo

OcHoBHo 3aar,lxeHrre Ha pa6oroaareJrr e aa u3Bbp Ba 3a.qL'rxrreJrrio ocHryptBaHe Ha Haerrt nepcoHar 3a

OoHA ",neHcxu", aonb,rHHTelrHo 3aabrxxrenHo neHcuoHHo ocuryptBaHe , ooHA "()6uro 3a6ontBaHe I,{ MaiqrBcrBo".

OoHA ,.Be:pa6orx!a", OoHn.,TpyaoBa 3nonorlyKa x npo(becroHanHa 6onecr" ,r 3apaBHo ourryptBaHe.
Pa3Mepure Ha ocurypmenHure BHoclr ce yrBrpxrlaBar cl,c 3aKoHa 3a 6o,q)(era Ha AOO a 3aKoHa 3a

6ro,qxera Ha H3oK 3a camaerHara foauHa, BHocKur€ ce pa3npeaentr Met(qy pa6oroaare,1t !'t ocxrypeHoro naue B
caorHoueHue. Koero e onpeAe,rexo e KCO

Kpar{ocpoqsx [oxo[Il ra repcoHara
Kparxocpo,rHrr€ AoxoAr.r aa nepcoxa,ra nog 4opNrara Ha lrt3HarpaxAeHxt, 6oHycl.t o couuartHo ,itonraulaHog

x nplao6HBKx ce npu3HaBar Karo pa3xoA B orqera 3a Bceo6xBarHfig ,qoxo! B nepuo,qa, B xoiTo e noJloxeH Tpyatr 3a
Ttx ltr'rr{ ca l'3[Il,rHeHL Ir3ltcKBaHlrtTa 3a TrxHoro no,ryqaBaHe.

,{t:rNruare or npeAnpugTxero BHocKlj no colluaL'rHo x 3llpaBHo oc ryptBaHe ce npu3iraBar Karo rexyu
pa3xo,q li 3aAbIxeHue B He,q cKoHTxpaH pasMep,3aelHo u B rlepuoAa Ha HaqlcJ]eHre Ha cl,oTReTHxTe /loxo.qx. c
KOIiTO Te Ca CBlp3aHI.

KrM aarara Ha Bcekn SrHaHcoB orqer Bcrr(o apyxecrBo B l_pynara npaB, oueHKa Ha cyMara r'ra oqaKBaHxre
pa3xoax no HaTpynBaulu ce KoMneHcnpyeMx oTnycKx, KotTo ce ogaKBa l:la obae H3nnaTeHa KaTo pe3ynTaT o1
Hea3noir3BaHoro rrpaBo Ha HarpynaH orn)cK. IlonaraLxHre ce clMH 3a hoMneHcnp)eMx ornycKx Ha nepcoHana ce
oTqr.rTaT Karo 3aarjureHlieIl KaTo pa3xoa. cBrp3aH c xpaTKocpoqH Te,qoxo,qx Ha nepcoHana.

Ar,JrrocpoqHu aoxoan Ea nepcoHrjra
CrruacHo KoAeKca Ha rpyAa, pa6oroAarenr e raAbl]KcH Aa h3 naula Ha nepcoH&na rplr Hacr6nBaHe Ha

neHcuoHHa Br3pacT o6e3[IeTeHUe! KoeTo B 3aBacnl\{ocr or Tpy.qoBut cTax B npeanpt4trueTo Moxe r]a Bapupa Met(qy
2 u 6 6p).rHa pa6orHu 3arnaru KBM Aarara Ha npeKpartBaHe Ha rpyloBoro npaBoorHoueHse. llo cBorITe
xapal(rep, lL[1Kx rerH c)\evx npencraBnrBar n raHoBe c ne(brHupaHx lo\cjh.

I-,13'{acneHsero Ha pa3Mepa Ha re3r 3aabJDKeHUr Hauraaa yqacruero Ha KBarlxoxuupaHx aKTrcepx. 3a aa Mor{e

aa ce onpeaenu TtxHaTa ceraulHa cTotHocr xl)M AaraTa Ha oTqeTa! no xotro 1e ce npeacTaBtT B oT'{eTa 3a

OHHaHcoBoro clcrorlHUe, a pecnexrl,tBHo l]3MeHeHuero B croiiHocra IrM B orqera :a neqan6ara a,ru :ary6ara r

apyrrr Bceo6xBaTeH ,qoxoA Karo:

a) pa:xoanre :i rexyrq n MltHzuI craDK, pa3xo.q]ire 3a nuxBa fi e4)eKTxre or ctKpaqeHrtra u ypex,qaHusra ce
npr€HaBaT BeAHara, B nepuona! B koiTo B!3HuKHaT, Il npeacraBtr B'rel{yulaTa neqarl6a lrirl, 3afy6a. no crarrt
"npoBH3xlr";

6) eoexrure or nocreaBauure oqeHxx Ha 3aaLrrxeHl,Itra! Kouro no cbulecrBo npelcraBntBar aKTloepcKu
ne.ran6r r 3afy6x ce npa3HaBar BelHara! B nepxola! B Koiiro B63HuKHar, r ce npetcraBtr K6M KoMnoHeHr re Ha

apyrrr Bceo6xBaTeH aoxoa, no crarr.rr llnocrreaBau{l, oueHKu Ha n-raHoBe c rleouHrpaHx neHcroHHll ,qoxo!I{".
AKTroepcKnre neqan6rj u 3ary6u npotr3Tuqar or npoivleHu B aKrlrepcKrre npc/tno-loxenat x onxra.

K6M Aarara Ha BceKr roau eH Ounaucoa or,rer, app{eeTBoro B fpynara Ha3H:lqaBn ceprur)luupaur.r
axr|oepx, KouTo rcAaBar aoMaa c TexHxTe xartlc,'reHttt oTHocHo a]>-rrocporlHuTe My 3a,qblr(eHnt KaNl nepco{&:la 3a
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o6e3ulereHr], npu neHclroHxpaHe. CerauiHara qroiiHocr Ha 3aAljlxeHrero no Ae(brHfipaHlrre lloxo/lx ce x3rIacJltBa
qpe3 aucKoHTupaHe Ha 6taeu{are napaqsu noroun! KoL{To ce oqaKBa ra 61'Aaf u3nnareHu B pillllKll re Ha \ arypl4Tcra

Ha roBa 3aAbrxeHxe l,r llpx x3ilonisaHsro Ha nr4xBeHUTe paBrjllLqa Ha ,tapxaBHr n1,rlro(potlHrl 06,rrrar(r}1 t nolo6en

cpox! xorxpaHu B Bbrfapxfl, Kbae'ro OyHKqLroHI,Ipa u caMara fpyna.

Aoxoan flplr Ha[IycrtaHe

C6rnacHo pa3nopeA6tre Ha KoaeKca Ha rpy/xa, npertnprtrHero B Kaqecraoro i\y Ha pa6ororarer xlua

3aALJIi(eHue Aa x3nr'laTu npH npeKpaTtBaHe Ha rpyAoBt'lt AoroBop, npell4 neHcroHxpaHe. onpelencHx Bl,AoBc

o6e3uereH t,

2.23. Co6crBes Rantra,'r
ll3MeHeHuero B co6crBeHlrt Kanura-n Ha fpynara Mexay larure Ha.qBa clleroBoilHtl 6anaHca orpa3tBa

yBeJruqeHUero tljrs HaMzureBHero a He;Hxre HerH aKTuBh npe? nePHola. ocseH npoMeHure B pe3)'nrar Ha onepaqxu

cr,c co6crBeHxllnr€, Ir3MeHeHxero 6 co6crBeHx,I KanxraJr npe3 nepuoaa npeaqfaBt (]6qara cyMa Ha neqai6ule u,'lu

rary6ure npe: To3r nepuo4 He3aBI,IfltMo or roBa aarrn re ca npr.r3HarH B orqera 3a nprxo/lxre u pa3xoaxre orr

IxpeKnro B co6cTBeHrt Kannrarr.
Co6creea cr xanurat Ha fpynara ce cLcrou of:
OcHoBeII Karl|ra,'r

ApyxecrBara B lpynara ca Kanuril'roBr r ca ?aab1)KeHr aa pel hcrp par B Tr'proBcKxt peracr6p onpe,qeneH

pa3Mep ocHoBeH KanuTaJI, KofiTo !a cryxa kaTo o6e3ne.IeHle Ha KpeauTopt'lTe Ha cbol BeTHoTo ,qpyxecTBoTo 3a

X3NIJIHEHI,IE HA B3EMAHU'TA KIM HCTO,

OcHosHrfir Kanrrar Ha fpynara ce npeacraBt no HeroBara ttoMHHaJIHa croiiHocr. cl,r,tacHo ctAe6Ho

peueHHe 1a per xc rpauHt Ha . I Ip) )Kec rBo ro -  \4ai jKa.
Pe:epnu
ApyxecrBara B fpynara, c r3K,'IloqeHLre Ha aKqlloHepHLrre lpyxecrBa He ca arlt,ttHx !a qropMl'Ipar 3axoHoBu

p$epBrj. CbrnasHo lr3ucKBaHlttra Ha TlproBcKrrt 3aKoH u ycraBa, ,. Il1,rcrpoi-97''AA, ..A8" A,4. t{ ..Allrorltio
Kp6creB" A.4 ca &'GxH, aa OopMxpar 4oHA iPeepreu", xaro u:rovenuu Ha ooHAa Morar,qa 6laar:

. Hafi-NrarrKo eaHa aecera qacr or neqar6ara. Kosro ce oraer'lt: Ao(aro cpeacrsara BbR dDHla
aocTt rHar eAHaAecera qacT oT KanuTaL'Ia urrx no-rorg;vla qacr: npeABuaeHa B ycTaBa;

. cpe,qcTBaTa, no"nyqeH, Haa HoMHHa[HaTa cTotHocT Ha aKuxrTe np 3naBaHeTo Ir;

. apyfu rr3ToqHHur., npeaBr.raeHr no peueHue Ha o6uloTo cr6parrue.
Cpelcrrara no OoHAa Morar !a ce r3noiBBar caMo 3a notpl4aarre Ha roaulrHara 3ary6a tl Ha 3ary6u or

npeaxoAHx foar.rHu. Koraro cpencreara Brs (boH,qa ,4ooTxrHaT onpe,lerreHut Nt HaNIarleH pa3Mep" cpeacTBaTa Haa

T:Bu CyNIa MOraT.qa 6r,AaT r3noJI3BaHl 3a yBerrqaBaHe Ha KanlrTar'la.

4pyq-pqcpt
KaTo apyfx pe3epB,t ce oTquTaT pe3epBhTe, oopNtdpaHl oT pa3nperleneHl'lcTo Ha 6a"raHcosara neqarl6a Ha

fpynara no peueHae Ha co6crBeHuuure Ha Kanurana.
@nHascoBl| pe3y,rrirrn
HaroynaHu ne'ran6u r., 3arv6! or MuHanl ronusx
C6nrnre ce nocoqBar B Oruera:a ifuaanconoro cbcrotHxe oraejlHo or apyrl'ire crarlll{ '

Tenyur rbaHancos pg3llfqf
B OTqera 3a fieqar6ara uru :ary6ara u apyrut Bceo6xBareH AoxoaoraerlHo ce nocoqBa QuHaHcoBug

per)nrar or npo,4t lxaBaLx M npelcraHoBeHH leHHoclH.
O6urnsr eceo6xgareH Aoxoa 3a ro,ql,IHara BKrrtoitBa Her ara ne'rarl6t3ary6a 3a rolxHara l,t apyrrsr

sceo6xBareH AoxoA 3a roaltEara! HerHo or AaHbKa B6pxy ,qoxoax're-

2.24. AaHLurt 81,p\) ne'rarr6ara
TeKyulure ,qaHqu Bbpxy neqM6ara ce onpeaer'rrr B caorBercrBxe c d3ncKBaHrtra Ha Oblt apcKoro aaHFlHo

3aroHoaar. rcreo - 3axoH 3a KopnoparfiBrroro noaoxoaHo o6naraHe. H oM u HiLrI Hara !aH.r'Ir H a cl aBKa 3a 20 I 4 r, e I 0%

i  2 0 l l  r . :  1 0 " "  ) .
TeKyu{r.rre AaHGqHu aKTnBL u nacaBu ca re3l,t 3aa6r)KeHat rJIt B3eMaHtt or olo!)l{cra, Kol'rro ce orHact'f:la

TekJu{ar rl npeaxoaHu nepuoan lr xolrro He ca n,rareHx/B}3craHoBeH l(l'M rarara Ha 6anaHca

Pa3xo,q6T 3a aaHbK npeacraBrtBa cyMara or reKyx{at .!aHLX or neqan6ara, ItMeHeHrtra Ha aKTtlBI'{Te tt

nacr,rBr,rTe no oTcpoqeH, AaHbux u flpeu3ql{cr'IeHutTa! npu3HaTu npeS leKyulut nepnoA Ha TeKyuIu laH6ull oT

neqaJl6aTa 3a npeaxo,qH[ n€puoArr.
TeKyuxcr aaHbK or neqan6ara ce npe,qcraBt s Or'Iera 3a ne'{a,r6nra ajII{ 3ary6ara u /lpyrus Bcco6xBareH

aoxoA (aro pa3xoa 3a aaHbuu or rcc,lr6am 3a nepuo,qa! c KoiiTo ce HaMarItBa cqeroBotttara neqzrn6a arr ce

) Ben H'raBa cqeloBoaHara €ry6a.
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Ilpeu3qxcireHxrra Ha rer(yulx AaHaIIr or neqarr6ara 3a npe,qxoaHx nepxolu. KoI'{To ca npt3Harh npe3

TeKyuttjr nepr{oa ce npeacraBrrr B oTqera 3a neqarr6ara xr'rd 3ary6ara x tpyfnt Bceo6xBarell rloxo/Il Karo pa3xojl3a

aaHlun oT neqan6aTa 3a reKyu{ut nepuoa.

AaHb'rHara neqan6t3ary6a e neqa"r6ara/3afy6ara 3a neproaa. onpereneHa clrrlacHo ycraHoBeHlrre or

AeficrBautofo laHLLlHo 3aKoHoAarencrBo npaBlrra! Ha ocHoBara Ha Kotro ce onPeaent pa3i\{eptr Ha

alrxaMure/Bb3craHoBuMure/,qansuu, ,4aHbqHara ne'{il,r6a-l3ary6a ce onpeaert Il reKrlapupa c rolxLxHam aaHtqHa

aeclapaurr Ha BcgKo ap)r(ecrBo B fpynara 3a ctorBerH t nepro,q.
OTcpoqeHxre AaHl,qHrj amuBrj r nacHBH ca onpeAeneHu Bl'p\) crotHocrra Ha BpeMcHHrre aaHlqHll

pa3rx(a! Bb3Hr.rKBaluu B pe3ynrm Ha pa3nur{rura MexAy 6arrancoBara x aaHtqHara croillocr Ha aKltlBllle q

nacrBnTe, Kor,rTo yqacrBaT 868 {bopMlrpaHeTo Ha ouHaHcoBut pe3ynTaT, orcpoveurre 4aur,'ru0 aKTuBu ll IIacqRa ce
npeacTaBrr s nHAHBxlyaJrH r orqer 3a ibxHaHcoBoTo crcToqHxe Ha HeTHa 6ala oTleJlHo or Apyfl{Te aKTrlBrl tl

nacuBx. C6uure He ce KoMneHcapm B KoHcoltlt,qxpaHlrre orl{eru.
flacrBu no orcpoqeHu aaHbuu ce nprcHasar no orHoneHUe Ha BcxLrKl., o6nameMt BpeMerlflx pa3Jll'rKll

AKTxBx no orcpoqeHu aaHllltr ce npr.r3HaBar 3a HaMtlrtteMure BpeMeilH pa3nuKx. aaHbqHara 3ar)'6a lr,rx

0ah bqHf i  xpe , l rT l .

AKTHBU no orcpo'{eHx AaHrqx ce npr{3HaBar Io creneHTa, Io KogTo e BeporrHo Aa rr\{a bbAeula oor'raraeNra

ne,ran6a, cpeDry xoqro aa Morar aa ce u3nor'BBar HaMar'rreMqre BpeMeHHt pa3r'rl{xH. aaHlqHara 3ary6a xn}i ,qarnrqHtit
Kpe4rjT,

OTcpo'Jenure ,qaHruu ce nph3HaBar Karo npr,rxorl rjnu pa3xoa H ce BKIrrcqBar B Herlrara neqar'roa xrli 3aryoa
3a nepuo,qa, ocBeH B cJrylrarre, Koraro aaHcurre npoa3Tu'{ar or onepaqru u,'llj c!6rrHq, np[3Hal !HpekrHo B

XAN I,'TAJIA.

2.25. @nHaHcoBn uHcrpyMeHTn
2.25.1. (DnHascoB! aKTuBtr
fpynara_x,racutfuqupa cBoxre (bl,IHaHcosx aKTrBll B creaHnre Kareropr{u: ,.QuHaHcoBn aKTrBtl! orgrraHr no

cflpaBe.qnrBa cToiiHocT KaTo neqa,r6a u,'ru 3ary6a", 'laenu (KpeAur") x B3evaHltt" u "aKTuBu Ha pa3no]roxeHxe 3a
npo,qax6a"- KnachibuKaumra e B 3aBncuMocr or cl'LllHocrra lt ueilrre (rrpeaHa3HaqeHxero) Ba 4JoHaHcoBHIe aKT Blr

K6M AaraTa Ha TrXHoTo npr.r4o6uaane. PGKoBoacTBoTo onpeaerlt MacxdluKall0tTa Ha rHaHcoBrle aKTrlBu Ha

fpynara K6M aarara Ha n6pBoHaqa-rlHoro rlM npu3HaBaHe B orl{era 3a QuHaHcoBoro cbcrotHue.
flpx nrpBoHaqanHoro npt3HaBaHe Ha OxHaHcoB! aKTL{ar, ctu{sre ce npu3HaBar no cnpaBe/lrxB4Ta aM

croiiHocr, nmoc pa3xoarrre no caerrKara, I(ouro ce orHactr nptKo I(!M npx,4o6Hsalrero xrx |llaBaHero Ha

0xHaHcoBur aKTxB.
@r.rHaHcoBure aKT!1BI, ce ornrrcBar or OT'rera 3a (p HarrcoBoro ctcro9Hae, Koraro npaBara 3a norylraBnHe Ha

napxgHlr cpeacrBa or re3r., aKTr.rBl., ca r3Tel(jlfi, xnx ca npexsLpneHr x ApyxecrBolo B fplnara e r pe\Bhpih.rro

crrrrecrBeHara qacr or prrcKoaere u norl3t{Te or co6crBelocrra Rtpxy axrxBa. AKo apy)KecrBoro R fpynara

npoAanxaBa ,qa .qt,pxr{ cbrqecrBeHara qacT oT pncKoBeTe x non3uTe acounrpaHu c}'c co6$BeHocrla Ha lalreH
TpaHc(bepupaH tpunancos axrrle, To npoAbnxaBa aa npBHaBa aKTuBa B olqera 3a Qlr{aHcoloro obcrotHxe. Ho
nprcHaBa clu]o x o6e3neqeHo 3aa6JrxeHue (3aeM) 3a nory,{eHxTe cpe.qcTBa.

@nHaHcoBr aKTuBr, ortrnranfl no cnpaBe[rHBa croiinocr! xaro n€qa,r6a fi,'tfi 3arJ6a
Ta3u Kareroplir xMa aBe noakareropH :abpxaH la rapnsaHe (rrnancosl arlleu, !l orquraHu no

cnpaBeMlrBala cToiHocT orHaHcoBu aKTnBn, KaTo ne'{a,r6a ailn 3ary6a, ouHaHcoB aKTxB ce Macribuu pa B Ta3u
KaTefopar! aKo e nprao6xT c qen npoaaJ{6a B KpaT|\ocpoqeH nraH xru BL] ocHoBa Ha peureHue Ha p]KoBoacTBoro.

@HHaHcoBu aKTuBn, orqrraH[ no cnpaBellnuBam croiillocr Karo neqarr6a unr 3ary6a ce orI{HTar B
creABarlure orqerHu nepfioau no cnpaBe&rrnBa croiiHocr, Pear ! npaH Te u Hepea"r l{r u pan ure ne ua.rr6 u u 3a fy6u o f
npoMrHa B cnpaBe&iHBara crofiHocr Ha ibr.{HaHcoBu aKrr.Bx, orqoraHl, no cnpaBeal Ba crohHocr! Karo lregar'r6a HJrtr
3ary6a ce BKrrroqBar B orqera 3a Bceo6xBarH,lt loKoA la nepuoAa. npel hoITo ca B1'3fxftHarq.

Kpeanrn n B3eMaHus
Kpe,qxr u B3eMaHlt ca He,qeprtBmI,IBHI,r QuHaHcoBu aKTI{Bx c QHKcrpaHq ,1ll ycraHoBI{MH nrlauraHog,

xouro H€ ce Korupar Ha aKTuBeH fla3ap, Kpeaxrrrre ce olleHtBar a OTqera 3a QxHaHcoBoro clcrogHre no
ce6ecroiiHocr, B3eMaHurra ce npeAcraBrr x orqxrar no croiiHocrra Ha rt\Horo Bb3HuKBaHe, HaMaJreHa c piBMepa

Ha o6e3ueHKara 3a Heca6apaeMx cyMu. Te3x aKTHRu ce BMrcqBar B fplnara Ha reKyull{Te aKTI{BI4. Kofaro
MaTyprrreraT uM e B paMxxre Ha 12 Mece{a xr'rr., B o6aqaeH oneparHBeH uuKbn Ha fpynaTa. a ocrallantre Karo
HeTe{yrur.
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Ta3n ryyna QaHaHcoBx ahrr.rBu aKrloqBa: npeAocraaeHu 3aeM!, r'bproBcKu B3eNlaHut. apyrn R3er{aHxt or
xoHTpafeHTu H TpeTa nurla: naprqHU cpencrBa naprLrHM eKBrBaneHT . Jl raerrutT loxoa no KpeauTlrTe ce
npr3HaBa KaTo (buHaHcoB npxxoA B orqera 3a Bceo6xBarH , aoxoA,

B Kpar Ha orqerHus nepuo! BctKo,qpyxecrBo B lpynara oq€HtBa Ia]'Iq ca Hacr6nr.nH cb6ul t x
o6crotrencrBa. Kotro noKa3Bar Hanu'rxero Ha o6eKTttBHt AoKa3arercrBa, Hajralatllu o6e3qeHKa Ha B?eMaHIrtra,

2.25.2. aDIIHaHcoBn nacrBtr rr rncrpyMeHTr rra coocrBetr ltarrraJr
fpynara KnacuiDuqupa ,qLqroBr urrcrpyMeHTlr u r.{HcrpyNleHTtt Ha co6crBeH Kanura,r u!'M Karo (bHHaHcoRl,

3al1,nxeHur rr.Il,l xaro co6crBeH Kanrjrarr B 3aBxcxruocr oT clulHocrra n ycnoBHtla B.qoroBop clc cloTBeTHrt
KOHTpaTeHT OTHOCHO Te3X XHCTpyMeHTt.

<DIIIIaEcoBH nacflBn
OuHaHcoBrrre nacuBx BK,' oqBar 3aeMx (Kpealrru), 3albrxeHot KINI locraRqlrux l4 ]lpyt!1 KoHTpareHTu. llpu

nhpBoHaqar'rHoTo npfi3HaBaHe Ha 0rHaHcoBxre nacxBl.r, croluTe ce npn3HasaT lio cnpaBeArlxBala uM (roiiHocT. llrrR)ri
p8xo,qure no cAenKmal Kor,rro ce orHacqr nprrxo r,,u npugo6rsane|o unB H3laBaHero Ha OL{HaHcoBrt nacua. Cile!
nbpBoHarrar'rHoro npr.r3HaBaHe BcrKo Appi{ecrBo B fpynara oqeHtRa 3aeMrre (KpeAurxre) rro aruopru3hpaHa
croiHocr c a3noJBBaHero Ha Mero,qa Ha eQeKTraHut JlljxBeH npoueHT.

2.26, 6e3BtiMeaEr cpeacrBa, npeAocrtBeHx or A6pt€Bara

Be3Bb3Me3AHx cpeAcrBa, npeAocraBeHr{ or AapxaBara (npaBHTe-rcrBeHa 0 HaHcxpaHut) ce npo3HaBar
nrpBoHaqanHo KaTo aoxoa, KoraTo e H:Lrr{ue pa3)MHa crr)pHocr. qe Te Lxe 6}!aT noryqerru oT apyxecTRaT B
fpynara u .ie ca cna3eHl, ycroBnrra q u3rcKBaHxrra cBbp3aHu c 6e3B63Me3,qHIr cpeAcrBa.

E$Bb3Me3AHu cpencrBa, [peAocraBeHu or lr,pxaBara" cBbp3aHr c KoMneHcupaHe Ha HanpaBeHx pa3xoJlx. cc
np 3HaBaT B TeKyulxre neqalcx x 3afy6r, Ha cxcTeMardqHa 6a3a 3a c6ulrt nepxoA, llper Kofiro ca np lHaTr !1
pa3xoalTe,

Be3BcaMe3AHr.r cpeAcrBa! npeAocraBeHu or rrpxaBara. cBcp3aHu c KoNrneHcrpaHc Ha uHBecrrur,loHHlt
pa3xoax 3a npH,qo6uBaHe Ha aKTuB! ce npu3HaBa B TeKyulxre l1eqan6tl 't 3ary6u Ha cucTeiuaTrl{Ha 6a3a 3a {e,10t
neproa Ha noire3eH xrieor xa arrl{sa, o6uraino B pa3Mepa Ha npr3HaTa B p:Bxolhre aiuoprl.r3auut.

llpa orquraHe Ha nojryqeHu B fpynara ,qapeHr.rr or rpef! nxua ce nptfiarar npaal,irrara 3a orqlrraHe Ha
6e3Ba3M€3aHu cpeAcrBa, npeaocraBeHx or Alp)KaBara.

2.27..{oroeopr :a crposrer'IcrBo. OTquraHe Ha lB.rrocpoqHx qoroBoplI 3a yc.]ryrll
IlpHxotme no aoroBopr 3a crposrencrso BKrrH)trBar:

. nbpBoHarrarrHara cyNia r{a npxxoaa! onpeaeieHa B ,IlofoBopa;

. cyMara 3a aoli,lJlHnreilHxre pa6orl,r: Ir3saprxeHr BcreacrBre Ha ronbrlllirerrHli urnrenerur s o6eva
Ha AoroBopeHrre pa6orx, 'l3njlaqaHe'ro Ha ucKoBe ll NrarepxarlH}l cT|lMyru lloronnoBa. rtoKojrKolo e
BeporTHo Te,qa aoBe,qm ao peanr3 paHeHanpx\opx re Morarrla 6!aaT HaaexqHo n3MepeHu,

B oTrereHxre npuxon, ce BKnFqBar fapaHur.roHHl{Te cyMn 3a noeru aHrD{rNreHTx 3a KaqecrBo, Koaro ce
3aatpxar or Bb3nom{Ter.It ,qo u3THqaHe Ha rapaHllloHHurl cpox.

Pa3xoarrre no AoroBollrjre 3a crpor.rrercrBo BXrroqBar:
- pzr3xoall, KonTo ca cBbp3aHu flprKo c KoHKpeTHr.rr AofoBop: pa3xoaa 3a Tp)r Ha o6eKTa, arurrcg TerHo

o6eKToB Haa3op; pa3xoarr 3a MarepuaJrn, u3noJr3BaHu npu crpoxrerlcrBoro; aMoprr3aurt Ha MaLrHHIrre.
o6opyaBaHero ll cropaxeHurr4 u3nojr3BaHr,r no r]oroBopa: pa3xoaa 3a flpuaBl{xBaHero Ha MauJlrHrre,
obopylBaHero, clopbxeHarra r., Marepxarrure ao |,, or n,rorlalKara Ha 3nlrlreHre Ha roroRopai paSxorH 3a
HaeMaHe Ha ruauuHr,r, o6opy,qBaHe n cropcxeHllr; pa3xoax 3a npoefir.4paHe x lexHrqecKa noN{oul. KoI,rTo ca nptko
cBrp3aHu s aofoBopa; npu6nrr3uTenHx prl3xoar,r 3a pa6orn no r3B'BpLiiBaHcTo Ha KopeKuxl4 0 pa6oTu no
rapaHlllloHHaTa nonAptxxa, Bkrrc'lxTenHO OqaKBaHuTe rapaHUI'loHHx pa3xo,q0: Hcl{oRe OT Tperr cTpnHu I', llpyl l'ri

l rDu3HaBaHe Ha npHxoarTexDa3xoAl jTenoAo
Komro psynrarrr or eauH aofoBop 3a crporrercrBo Moli(e Aa 6bAe Haaer{,qHo npe,qB4qeH! npoxoaure H

pa3xoalTe! cBbp3aH, c Hero, ce npBHaBaT 3a npaxoax u pa3xoax qpe3 crnocTaBtHe Ha erana Ha r3nlnHeHre Ha
aoaoBopHaTa ,qeiHocT cnprMo aaTara Ha cbcTaBrHe Ha QrHaHcoBr.rt oTqe1.

flpaxogure no AoroBopa caorBercrBar Ha pa3xoAare no AoroBopa! HanpaBerrlr Ha erana Ha 3aBbptrBaHero.
KOeTO BOAa !O OTptL3tBaHe Ha npUXOIU. p:BXOlt neqai6a. XOT4TU M(rrar !a ce orHecaT I(]'N{ qacT'ra oT ?aBGpueHaTa
pa6ora,

IIpu3HaBaHero Ha nprxoaxre u pa3xorture craaa qpe3 orHactHe KLM eran Ha 3aBlptrJBaHe Ha.qoroBopa no
MeTOAa Ar,r Ha 3aBbptxeHoTo cTpouTeJIcTBo .
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