APCEHAIJI-2000 AL

KOHCOJIMAHUPAH OTYET 3A BCEOBXBATHHA OOXO[
3a nepuona, npukmousaul Ha 31 gekemBpu 2024 roauHa
Beuuku cyMu ca B Xxunsau 6bArapcky JIEBa, OCBEH ako He € 0COYEHO APYTo

IMepuona, IMepuona,
[TpunoxeHue MPHUKIIFOYBALLL MPHKJIOYBAL
Ha Ha
31.12.2024 31.12.2023

IMpuxoaun oT 40roBOpH C KJIMEHTH 4 1275358 917 824
Hpyru noxoau 5 27313 22111
M3Menenns 3anacure oT npoaykuus 6 25 889 38 744
1 HE3aBBbPLICHO NPOU3BOACTBO
Jpyru cyMu ¢ KOPEKTUBEH XapaKTep 7 10174 (9 182)
Pasxonu 3a marepuaiu 8 (288 839) (260 297)
Pa3xonu 3a BbHUIHK YCITYTH 9 (37 374) (47 125)
Paszxonu 3a amopTH3aums (21 072) (15414)
Pa3xonu 3a nepcoHana 10 (356 765) (278 288)
Jpyru pasxoau 11 (39 429) (33 896)
l'le:la.nﬁa/saryﬁa OT OoNepaTHBHATA 595 255 334 477
AeiiHocT
HeTtuu punaHcoBu 12 23 950 3 489
npHUxXoan/pasxoau
Ieuyanba/3ary6a npean ob6naraHe ¢ 619 205 342 966
AaHbUH
Pa3xoau 3a Teky [ KOpnopaTUBHU 13 (65 018) (34 469)
JaHbLUU
[Mpuxonn/pa3xonm 3a OTCPOYEHH 13 3 456 610
KOpNOpaTUBHY AaHbLUH
HetHa neuan6a/3ary6a caen 14 557 643 309 107
obnaraHe ¢ AaHbUH
OmHacsawa ce koM.
HekoHTpoJHpallo yyacTue 1150 647
IpuTexaTenure Ha c06CTBeHU 556 493 308 460
KalMuTa/l Ha APYXKeCTBOTO Malika
O6w BceoGxBaTeH 10X0 557 643 309 107

Ot nmeto Ha Apcenan - 2000 AJL:

buasu Tomxkos Tomkos
\
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APCEHAJI - 2000 AJ]
KOHCOJIMAIUPAH OTYET 3A ®UHAHCOBOTO ChCTOSHHUE

3a nepuona, npukntousail Ha 31 gexemBpH 2024 roauHa
Bcuuky cymu ca B Xuisaau 6barapcku 1€Ba, OCBEH ako He € MOCOYEHO APYTo

Ipuno

KM KbMm
KeHue
31.12.2024 31.12.2023
AKTUB
HeTexkywn akTuBu
HMMoTH, MallIMHU, CLOPBKEHUS U 000pyABaHE 15 229936 174 716
AKTHUBM C NPaBO Ha N0J3BaHe 16 - 267
HMuBeCTMUHOHHU HMOTH 17 17 945 -
HemarepuanHu akTuBH 18 518 786
Penyrauus 19 57 541 -
AKTHBU N0 OTCPOYEHH TAHBLH 20 7629 4189
313 569 179 958
TexywH aKTUBH
MarepuaiHu 3anacu 21 904 804 757 591
TBproBeckH K Apyry B3eMaHUs 22 139 456 129 709
Kparkocpounu puHaHCOBU akTHBH 23 387762 607 893
[Tapu4nu cpeacTsa M MApUYHH €KBUBATEHTH 24 795 744 258 337
2227 766 1753 530
O6wo akTHBH 2 541 335 1933 488
COBCTBEH KAIIUTAJI U IACUBHU
Kanutan, oTHacsll ce 10 NpUTeXKaTe/IHTe HA
coGcTBEH KaNUTaJ Ha APY*XeCTBOTO Malika
AKUHOHEPEH KanuTan 1546 1546
Pe3epsu 1260114 1 035 569
Harpynana neuanta 556 493 308 460
25 1818 153 1 345 575
HekoHTposaupamo yuyactue 25 3 594 2640
O6wo coGcTBeH KanNUTa 25 1821747 1348 215
Herexymu nacusu
THproecku M APYTH 3a4b/KEHHS 26 168 168
[MacuBH Mo OTCPOHEHH AAHBLM 26 - 16
IMpoeu3uu 27 4016 3 620
4184 3 804
Texkymu nacuBu
3a/1b/KEeHHs KbM TIEPCOHaNa M OCUT. IPeANPUATHs 28 73 546 48 353
TBproBckH U Apyry 3aAbKEeHHUA 29 641 858 533116
715 404 581 469
O6wo nacuBu 719 588 585273
O6wo kanuTaa u nacHBH 2541 335 1933 488
Jlara: 23.04.2025 r.
Jlara: 23.04.2025 r.

I.'. / “ér. Ne nn §
3 \\ rel. N2 .r). 4 ‘_,/ jl‘
G =
Nonviwen koHconuaupas i B OTHET KBM 3, =Kemé’u 2024 roauHa
s ¢ THM OUPR 2
. .

20161



APCEHAIJI-2000 A

KOHCOJIMAWUPAH OTYET 3A IMTAPUYHHMTE IIOTOLH
3a nepuona, npuritousaiy Ha 31 nexemspu 2024 roauHa
Beuuky cymu ca B Xuasiav 6bArapcki JIeBa, OCBEH ako HE € MOCOYEHO APYTo

IMepwiona, INepuona,
NPHKJIIOYBALLL MIPUKJIIOYBALLL
Ha Ha
31.12.2024 31.12.2023

flapM4HH NOTOUH OT ONEpPaTHBHA AeifHOCT
[MocTbnneHus oT KIKMEeHTH 1713 351 858 365
IMnawanus Ha OCTABYULM (670 786) (1264 861)
[Tnamanus Ha nepcoHana v 3a COLMaIHO OCHTYPSIBAHE (352 234) (287911)
IMaprnyHU NOTOLM OT KYPCOBH pa3auKK (HETHH) 482 (2 206)
INnaTteHu/Bb3CTAHOBEHN AAHBLU (57 573) (29 392)
Jpyru noctbnnedns/nnamanus (HeTHH) (217 996) (150 188)
HeTen napuyeH noTok oT onepaTuBHA AeHOCT 415244 (876 193)
ITap#4H" NOTOLH OT HHBECTHILIHOHHA [efiHOCT
[MocTbuleHUa oT npoaax6a Ha UMOTH, MALIMHU U ChOPBKEHUSA 226 154
INMponax0a Ha GUHAHCOBHU AKTUBU - 674 248
[Moxynka Ha UMOTH, MALIUHU U CHOPBKEHUS (85 698) (43 024)
ITokxynka Ha ¢pUHAHCOBHM aKTUBU (97 792) (245 830)
Hpyru noctbnyieHus/mnaanms (HETHH) 14 709 (8)
HeTen napu4eH NOTOK OT HHBECTHLHOHHA J1€/iHOCT (168 555) 385 540
TlapuuHH noToun oT puHaHCOBA JAeliHOCT
Jpyru napyyHy NoTouu oT GprHaHCOBA AEHHOCT (HETHU) 290 718 24
HeTen napuyeH notok ot ¢puHaHcoBa AeiiHOCT 290 718 24
HU3menenune Ha NapuyHHTE CPeACTBa Npe3 Nnepruoaa (HETHO) 537 407 (490 629)
IMapuunu cpeacTBa Ha 1 aHyapu 258 337 748 966
[Mapuynu cpeacrTsa Ha 31 aekeMBpH 24 795 744 258 337

Ot nmero Ha Apcenas - 2000 AJ1:

buasn Towkos Tomkos :23.04.2025 1.

Hsnbanntenen dupexrop:

AuMuTh Toj pos ['pamaruko

CberaBn. :23.04.2025 r.
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APCEHAIJI-2000 AT

KOHCOJIMJIUPAH OTYET 3A [TPOMEHUTE B COBCTBEHHUS KATIUTAJI
3a nepuona, npukaousawy Ha 31 nekemspu 2024 roaviHa
Bcuyku cyMu ca B Xuaaau 6barapcky JIeBa, 0CBEH ako He € MOCOYEHO APYro

Hatpynana HexonTtpo- O6wo
OcHoBen ~
PesepBu neuyanba Oomo JHpaLLo cob6cTBeH
Kanural =
(3ary0a) y4acrue KanuTaj
Basanc Ha 1 sanyapu 2023 1 546 868 108 231 695 1101 349 2 146 1103495
Herwa niewanGalaryGa sa 308460 308 460 647 309 107
roAvHara
Jpyru m3menenns Ha CobeTBeHms
KanuTan W pasnpeneneHue Ha 167 461 (231 695) (64 234) (153) (64 387)
neyanbdara
BanaHc na 1 sanyapu 2024 1 546 1 035 569 308 460 1 345 575 2 640 1348 215
HetHa nevan6a/sary6a 3a roguHara 556 493 556 493 1150 557 643
Jpyru usmenenus Ha CobcTBeHus
KamuTan ¥ pasnpeacieHue Ha 224 545 (308 460) (83 915) (196) 84 111)
nedanbara
BanaHc kbm 31 aexemBpu 2024 1546 1260114 556 493 1818 153 3594 1 821 747
Ot umeto Ha Apcenan - 2000 A/1:
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APCEHAIJI - 2000 A

MMOACHUTEJIHU BEJIEXKKW KbM I'OANIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET 3A
2024 TOAVTHA

1. UHO®OPMAIUA 3A UKOHOMUYECKATA I'PYIIA

HpyxectBoTo “Apcenan-2000” AJl, rp. Kazannbk € perucTpupano Ha OCHOBaHME Wil. 25, ai. 3
Ha 3IIITJIOII ¢ Pemenne Ne 1263/13.04.1999 r. na Crapozaropcku OC no pupmeno [emo Ne 839/1999r.
THpProBckOTO cefanuine Ha JpyxecTtBoTo ¢ B rp. Kaszamnpk 6100, o6m. Crapa 3aropa, yi. “Po3osa
nmommua” Ne 100 m EMK 123152884,

“Apcenan-2000” A/l He e myONIUYIHO IPY>KECTBO, ChITACHO 3aKOHA 3a MyOIMYHO NpeIarase Ha
[IEHHH KHIDKA.

Jpy>XecTBOTO HsMa Pa3KpPUTU U PETUCTPHPAHH KIOHOBE W/WJIU TPEICTABUTEICTBA B CTpaHATa
WK 9yKOWHA.

Jpy>kecTBOTO IpHUTEKaBa CICTHUTE JUIICH3HU U YOCTOBEPEHUS 32 PETHCTPAIIH:

- JIuneHs 3a u3HOC M BHOC Ha MPOAYKTH CBbp3aHu ¢ orOpaHara Ne 03.09-37-1/19.09.2024
r. ¢ mepuoA Ha aeiicteue ot 19.09.2024 r. o 19.09.2029 r. uzgagen or MCOUCIAMC
W34aJleH BbB Bpb3Ka ¢ wil. 6 an. 1 ot 3EKIICOUTAY;

- YjaocToBepeHHE 3a perucTpanys 3a TpaHcdep Ha MPOIYKTH CBBpP3aHU ¢ oTOpaHaTa No
03.09-37-5/19.09.2024 r. ¢ nepuon Ha aeiictBue ot 19.09.2024 r. mo 19.09.2029 r.
m3paneHo ot MCOUCIMC uznaneHo BBB Bpb3Ka ¢ wi. 6, an. 3, an. 4 u an. 9 ot
3EKIICOUT/Y;

- VYocToBepeHHME 3a pErucTpalus Ha OpoKepcKka ACWHOCT C TMPOIYKTH CBBP3aHH C
orOpanara Ne 03.09-37-3/19.09.2024 r. ¢ nepuon nHa gaeiicteue ot 19.09.2024 . mo
19.09.2029 r. uzpmageno or MCOUC/IMC wu3naneso BbB Bpb3ka ¢ ui. 10, am. 2 ot
3EKIICOUTY;

Coiure ca u3gagieHu oT MexXIyBeIOMCTBEHHS ChBET 110 OTOPaHUTEIIHA UHIAYCTPUS U CUTYPHOCT
Ha JOCTaBKUTE KbM MUHUCTEPCKUS ChBET U ca BanuaHu 10 19.09.2029 r.

JpykecTBOTO MMa M3MIAJICHO yIOCTOBEPEHUE 32 PETHCTPANNS 32 U3HOC U TpaHChep HA U3ACTUL
U TEXHOJIOTHHU ¢ JqBoiiHa ymorpeba Ne P-0306/24.10.2024 r. ¢ nepuon Ha aelictBue ot 24.10.2024 r. no
24.10.2029 r. uznaaesno or MUHUCTEPCTBOTO HA UKOHOMHUKATa U UHTyCTPUATA.

“Apcenan-2000” A/l uMa wW3mameHO YIOCTOBEpeHHE 3a OpOKepcka JEeHHOCT C U3JIeNus |
TexHoJiornu ¢ ABoiHa ynorpeda Ne P-50089/24.10.2024 r. ¢ nepuop Ha aeiictBue ot 24.10.2024 r. 1o
24.10.2029 r. u3nageHo oT MUHHUCTEPCTBOTO HA NKOHOMHUKATa U HHIYCTPHITA.

HpyxectBoto mMa Paspemienue 3a mpousBoacTBO Ha Ooempumacu msnaaeHo ot [JIABHA
JUPEKIM S HAILTMOHAJIHA TTIOJIMLIMS ¢ Ne 20180416248/16.11.2018 r.

Kem 31.12.2024 1. cpemHusT cnuch4eH Opod Ha TepcoHalla B JIPYKECTBOTO € 234 mymm
(31.12.2023 1. — 225 nymm).

1.1. Co0CTBEHOCT M ynpaBjieHHe
Crpykrypata Ha kanutana keM 31.12.2024 r. e kakTo cneiBa:
- 1546 078 6p. - akuuu Ha 2 638 Opost huznUecKn IuIa;
- 5 0p. - akiuu Ha 1 Opo¥ IOPUAMIECKO JIHIIC.
AKIIMUTE Ha IPYKECTBOTO ChriacHo Wwi. 8, air. 1 ot Ycerapa ca 1 546 083 Opost 0OMKHOBEHH aKITHH
C IIpaBo Ha IJac, BcsAka oT KouTo € ¢ Homunan 1,00 nes.
Jpy>KecTBOTO € yupeAeHO 3a HEOpPEIeIeH CPOK.
C Pemrenune Ne 2947/17.11.2006 r. na C30C e BrmcaHa IpoMsiHa B CUCTEMAaTa Ha yIpaBjIeHHUE Ha
JIPY>KECTBOTO.
Cnen mposeneno OCA na 05.03.2021 1., oTpazeHo B TBHProBCKHS PETUCTBD C BIIUCBaHE
20210311140342 e u3bpan CrBeT Ha TUPEKTOPUTE B CHCTAB:
- Huxomait Xpuctos MOymeB — npencenaren Ha ChBeTa Ha JUPEKTOPUTE;
- bunsana Tomxkos Tomkos;
- Xpucro Hukomaes Noymes;
- Jo6pwun L{BeTanoB JparHes;
- Hparus Xenaskos [parues;

S5or6l
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APCEHAIJI - 2000 A

MMOACHUTEJIHU BEJIEXKKW KbM I'OANIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET 3A

2024 TOAVTHA

- Cunsus Larkosa N0ymiesa;
- Jumurep Tomopos I'pamaTukos.

HpykecTBOTO ce mpeAcTaBisiBa u yrpasisiBa oT Xpucto Moymes u bunsn TomkoB 3ae1HO 1 TOOTIEITHO.

1.2. CTpyKkTypa Ha MKOHOMHUYecKaTa rpymna

“Apcenan - 2000 AJl, rp. Ka3zaHmpk e axmuoHEpHO ApykecTBO. JlpyKecTBOTO HiIMa

pETHCTpHUPaHH KIIOHOBE H/WITH MPEACTABUTENCTBA B CTpaHATA WM UyXKOHWHA.

[biiepHu apyxecTBa

KoM 31.12.2024 1. apy>KecTBOTO yIpakHsIBA KOHTPOJI 110 JIMHUS Ha npsiko yyactue (Hax 50%) u
KOCBEHO yJacTHe 4pe3 APYTH JAPYKECTBA B KAIIMTAIUTE Ha CIEAHUTE IBIICPHHU JIPy>KECTBA:

[Iputexaren PpoR IIpoueHT
AKIINH/ ISITI0BE
"Apcenan" AJ] "Apcenan-2000" Al 2220 829 99.80
"bankanpo3 Tperiauar" EOO/] " Apcenan-2000" AJ] 50 100
"bankancku noser" EOO/] " Apcenan-2000" AJ] 50 100
" Apcenan Tpetiquar" EOO/] "Apcenan" AJ] 50 100
"Menunuacku neHTsp Apcenan" EOO/] "Apcenan" AJ] 500 100
"Jlenamapk Lleatsp Codus" EAJL " Apcenan-2000" AJ] 18 175 400 100

OCHOBHUSAT IIPEIMET Ha ACHHOCT Ha JPYKeCTBaTa OT rpyIliara e:

"Apcenan" Al

IIpeameTsT Ha OEHHOCT Ha JPYXKECTBOTO €: ,,JIpOM3BONCTBO M THProBUs B CTPAHATA U 34l
rpaHulla Ha TEXHOJOTMYHO OOOpY/BaHE, CBPBXTBBPAM MaTepHAd M WHCTPYMEHTH, YHUBEpcallHa U
CrielaliHa eKUIUPOBKA, PYKUHHU, JIOBHH MaTepUaIId, XUMHUIECKHA TIPOAYKTH, CIEIUATHA TPOTYKITHS ,
mpenpreMadecka U CTPOUTENHA JISHHOCT, MPpUI00MBaHE W YIIpaBlieHHUE HA aKIMW | JSUTOBH yYacTHS U
MPEINPUITHS; CEJICKOCTOMAHCKO TPOM3BOJCTBO M IpepadoTKa Ha CEJICKOCTONAHCKa MPOIYKITUS;
WH)XCHEPUHT, MAPKETUHT Y MCHHKMBHT; OAPTEPHU M PECKCIOPTHH OTEPAIK; ThPTOBHSI ¢ HSIBMKUMU
UMOTH; OT/IaBaHE IO/ HaeM Ha MaTepUANHW aKTHWBH; MPOTPAMHA, PEKIIaMHa W UMIIpecapcka JIEHHOCT,
KOHCYJITAHTCKA M KOMHCHUOHHA JICHHOCT, CIIEIUTOPCKA ACHHOCT, MMPEBO3 Ha IIBTHHUIU, CTOKH M TOBAPH B
CTpaHaTa M 4y>XOWHA, XOTEIHUEPCTBO U PECTOPAHTHOPCTBO, CIACIKM C HHTEIIEKTyallHa COOCTBEHOCT,
MPOM3BOICTBO M MpoJaxk0a Ha CTy/IEHU W TOILIH 3aKyCKH, JU3UHT, THPBOJOOMB U THPBOOOPAOOTBAHE,
MIMBAIIKHA YCITyTH, MEAUIIMHCKH YCITyTH, THPTOBUS U TUCTPUOYTOPCKA ACHHOCT B CTpaHATa U Uy:KOMHA C
MIETPOJTHU TIPOIYKTH, TIOTIOHW W TIOTIOHEBU W3JEIHs, IPOU3BOJICTBO U THPTOBUS B CTpaHATa M TyKOMHA
ChC CHUPTHHU HAITUTKHU, CTOKOB U METPOJIOTHYEH KOHTPOJI, H3MEpPBaHE SJICMEHTUTE Ha YCIIOBUATA HA TPY/I,
MOKYNKa Ha [EHHM KHWKa 32 COOCTBEHU HYXIHW W C IIeNl Ipernpojakba B crpaHara U 4yxOuWHa,
OXpaHUTETHA IEHHOCT, ThPTOBCKO 1 MHUTHUYECKO MPEICTABUTEICTBO U IMOCPEIHUIECTBO, CUCTOBOIHH H
OJIMTOPCKU YCIYTH, THPTOBUS W OTJaBaHE IOJI HACM Ha JICKH, JICKOTOBApPHH, TOBAPHU W ITBTHHYECKH
aBToOyCcH, OpOKEpCKH yCiIyru, WHGOpPMAIMOHHA M HM3/aTelcKa JIEHHOCT, OpraHu3aius Ha ThPTOBCKU
W3JI0)KEHUS, TIAaHAUPH, CeMUHApU U KOoH(DepeHIrH, o0yueHue, KBanu(uKaiys ¥ MpeKBaIu(pUKAILUI Ha
KaJIp¥ U BCUYKH BHJIOBE JICHHOCTH U YCIYTH, He3a0paHeHH OT 3aKoHa.

JpykecTBOTO pUTEKaBa:

- Paspemenne Ne 31/19.02.2013 1. 3a npousBoacteo Ha BBOBIIU uznageno ot KOC — I'THIT xbm
MBP.
- Paspemenue Ne 20220815964/15.03.2022 r. 3a teproust ¢ BBOBIIU u3ganeno ot ['nmaBHa

Hupekuus Harmonanua [omumus /I'IHIT kem MBP.
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APCEHAIJI - 2000 A

MMOACHUTEJIHU BEJIEXKKW KbM I'OANIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET 3A
2024 TOAVTHA

- Pazpemenust Ne 20220818194/28.03.2022 r. u Ne 20220818206/28.03.2022 r. 3a cbXpaHEeHUE Ha
BBOBIIU uznanenu ot PY KASAHJIBK — OIMBP CTAPA 3AT'OPA.

- JIumeH3 3a U3HOC ¥ BHOC Ha IPOAYKTH, cBbp3anu ¢ otOpanara Ne 03.09-36-1/19.09.2024 r.;

- YaocToBepeHUe 3a perucTpaius 3a TpaHcdep Ha MPOIyKTH, CBhp3aHu ¢ orOpanata Ne 03.09-36-
5/19.09.2024 r;

- YaocroBepeHue 3a perucrpanus 3a Opokepcka JeiHOCT ¢ MPOIyKTH, CBbP3aHU ¢ oTOpaHaTa Ne
03.09-36-3/19.09.2024 t.

Crumre ca u3ganeHu oT MexIyBeIOMCTBEHUS ChBET 110 OTOPAaHUTEITHA UHAYCTPUS U CUTYPHOCT
Ha JOCTAaBKUTE KbM MUHHUCTEPCKUS ChBET M ca Baauaau 10 19.09.2029 r.

JpykecTBOTO MMa M3MIaJICHO yIOCTOBEPEHUE 32 PETHCTPANNA 32 U3HOC U TpaHChep Ha H3AETHL
W TEXHOJIOTHHU ¢ JBoiiHa ymorpeba Ne P-0305/24.10.2024 r. ¢ nepuon Ha aelictBue ot 24.10.2024 r. no
24.10.2029 r. u3nageHo or MUHHUCTEPCTBOTO HA MKOHOMHUKATa U MHYCTPUITA.

“Apcenan” AJl nma U3aeHO YIOCTOBEpEHHE 32 OpOKEpCKa JEHHOCT ¢ U3AETHUS ¥ TEXHOJIOTHH C
nBoitHa ymotpeba Ne P-b0088/24.10.2024 r. ¢ nmepuon Ha aeiictBue ot 24.10.2024 r. no 24.10.2029 .
U3JIaJICHO OT MHUHHUCTEPCTBOTO HA MKOHOMUKATA U MHIYCTPHSATA.

"Bankanpo3s tpeiaunar" EOO/]

[IpenmeTpT Ha AEWHOCT Ha APYKECTBOTO e: ,,lIpOM3BOACTBO, WHXXKEHEPHHT M THPTrOBUS Ha
TEXHOJIOTHYHO O00OpyZBaHe, MeOenu, 3aroTOBKM M KOMIIOHCHTH 3a MAalIMHOCTPOUTEIHATa U
I'bpBOOOpabOTBAIIATa MPOMHUIIICHOCT, CBPBXTBBPAM MaTepHald W HWHCTPYMEHTH, CIICIIHAJIHA
MPOAYKIHS, IPEIpreMadecka U CTPOUTENHA JEHHOCT, MPUI00NBaHe U YIPaBIICHHE HA aKI[UU U JSUIOBU
Y4acTHUs U PEANPUATHS; OapTEPHU M PEEKCIIOPTHU OIEPAIUK; THPTOBUS ¢ HEJIBH)KUMH UMOTH; OTIaBaHe
MOJl HaeM Ha MaTepUAIHA aKTHUBU; KOHCYJTAaHTCKAa M KOMHMCHUOHHA JIEHHOCT; CIEAMTOPCKA JIECHHOCT;
XOTEIMEePCTBO W  PECTOPAHTHOPCTBO, OXpaHWUTENHA JCWHOCT, TBPrOBCKO ¥  MHUTHHYECKO
MIPEJICTABUTEIICTBO; CYETOBOJHHM YCIYTH; YCIYTH IO aJAMHHUCTpHpaHe, MOA0O0p W yIpaBleHHE Ha
YOBEIIKU PECYPCH, KBATU(DHUKAIUS U IPESKBATU(PHUKAIMS HA IEPCOHANA; ThPrOBHUS C METAIM U XUMHUCCKU
MPOAYKTH, 1 BCHUKO He3a0paHEHO ChC 3aKOH.

"bankancku nosen" EOO/]

IIpenmeTbT Ha JEHHOCT Ha JpYyKEeCTBOTO €: ,,JloKynka Ha CTOKA WIM JIPYyTH BEUM C LeJ
npenpojax0a B MbpBOHAYAJICH, TPepadOTeH iIn 00pabOTEH BU/I, IPO1axk0a Ha CTOKH M IIOCPETHUYECTRO,
KOMUCHOHHH, CIIETUIINOHHY, IPEBO3HH, CKIIAJIOBY, JUIICH3NOHHH U JIN3UHTOBU CACIKH, TYyPUCTHYECKU
Y PEKJIaMHU YCIIyTH, ThPrOBUS Ha €pO0 U APEOHO C IOBHU MaTEPHAIH, HHCTPYMEHTH, METAJIH, XUMHUCCKU
MPOAYKTH, OTKpUBaHE Ha NMPEICTABUTEIHH Mara3uHd B COOCTBEHA M HaeTa ThPrOBCKa MpEXa, BHOC U
W3HOC, PEEKCIIOPT U BCAKAKBH JPYTH JCHHOCTH, He3a0paHEHH ChC 3aKOH.”

JpykecTBOTO MpUTEKAaBA CICTHUTE JUIICH3H U YIOCTOBEPEHUS 32 PETHCTPAIIHS:

- JluiieHs 3a U3HOC U BHOC Ha MPOJIYKTH CBbp3aHu ¢ otOpanarta Ne 03.09-82-1/13.10.2021
r. ¢ nepuoa Ha aeiictBue ot 13.10.2021 r. mo 13.10.2026 r. uzganen ot MEX/IYBEJIOMCTBEHUA
CBBET II0 OTBPAHUTEJIHA UHAYCTPUA W CUT'YPHOCT HA JAOCTABKUTE KbM
MUWHHUCTEPCKH CBbBET /MCOUCIMC/ BbB Bpb3Ka ¢ wi. 6 ail. 1 oT 3aKoHa 3a €KCIOPTHHS KOHTPOJI
Ha MMPOYKTH, CBbP3aHu C OTOpaHaTa, ¥ Ha U3/IC/IUS M TEXHOJIOTHH ¢ ABoiHa ynotpeba /SEKIICOUTY/;

- YaocroBepeHue 3a peructpanus 3a TpaHcdep Ha MPOAYKTH CBBp3aHU ¢ oTOpaHara Ne
03.09-82-5/13.10.2021 r. ¢ mepuon Ha neiictBue ot 13.10.2021 r. go 13.10.2026 r. w3mangeH oT
MEXAYBEAOMCTBEHUA CBBET 110 OTBPAHUTEJIHA MHAYCTPUSA U CUT'YPHOCT HA
JOCTABKUTE KbM MUHUCTEPCKU ChbBET /MCOUCAMC/ BbB Bpb3Ka C ui. 6, ai. 3, ai. 4 u a.
9, un. 31 an.1 u un. 32 an.1 or 3akoHa 3a EKCHOPTHUSI KOHTPOJI HA POAYKTH, CBbP3aHH ¢ OTOpaHara, u
Ha M3eJIUs ¥ TEXHOJIOTHH ¢ aBoiHa ynotpeba /SEKIICOUTY/;

- VYiocToBepeHHe 3a perucrpandsi Ha Opokepcka JEHHOCT ¢ TPOJYKTH CBBP3aHU C
orOpanara Ne 03.09-82-3/13.10.2021 r. c nepuog Ha aeiictBue ot 13.10.2021 r. 1o 13.10.2026 r. u3nanex
or MEXXITYBEAOMCTBEHUA CBbBET 110 OTEPAHUTEJIHA UHAYCTPUA U CUT'YPHOCT HA
JOCTABKUTE KbM MUHUCTEPCKU CbBET /MCOUC/IMC/ BBB Bpb3ka ¢ wi. 10 an. 2 ot 3akoHa
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3a eKCIOPTHHUSI KOHTPOJ Ha MPOAYKTH, CBBbP3aHH C OTOpaHaTa, U Ha WU3JENUs M TEXHOJOTHU C JIBOWHA
ynotpeba /3EKIICOUTHY/.

HpyxectBoTo mMma Pa3pemieHne na TepryBa ¢ OpBXHA, OOEHpUIIACH, B3PUBHU BEIIECTBA U
nuporexuudecku uznenus usgaaeno or ['JIABHA JMPEKIMUA HAIITMOHAJIHA TIOJIMLUSA ¢ Ne
20210792685/01.11.2021 r.

"Apcenan Tpeitmuar" EOO/]

[IpenMeThpT Ha ACWHOCT Ha APY’KECTBOTO €: ,, I'bPrOBHsS C HOBM M YIIOTPEOSIBAHW aBTOMOOMIIH,
KakTO M 4YacTH M TNPHUHALICKHOCTH 32 TAX, BCAKAKBH JPYTH CHENKH CBBP3aHH C aBTOMOOWIH,
BKITFOUUTEITHO: TIPEBO3 Ha ITFTHHUIIM W TOBAPH, OT/AaBaHE IO/ HAEM W MPOJaXOW Ha JTN3WHT, MIOKYyIIKa Ha
CTOKH WJIH JIPYTH BEIIX C I MpoAak0a B MbpBOHAYAJIEH, pepadoTeH Wil 00padoTeH BHI; Mpogaxkoa
Ha CTOKH OT COOCTBEHO NMPOU3BOJCTBO; THPTOBCKO MPEJICTABUTEIICTBO U MOCPEAHUUECTBO; KOMUCHOHHH,
CHECTUIIMOHHN CAEJKH;, JUIICH3MOHHU CHENKH; CIACIKH C MHTENIEKTyalHa COOCTBEHOCT; XOTEIHEPCKH,
TyPUCTHUYECKH, PEKIAaMHU, WH()OPMAIMOHHU, MPOTPAMHHU, WM APYTH YCIYTH; TOKYIKa, CTPOEK WA
o03aBexaHe Ha HEJBMKIMH MMOTH C IIe]l Mpojaxk0a, KaKTO M BCSAKaKBa Apyra IEHHOCT, KOSTO HE €
3a0paHeHa OT 3aKOHOJATEJICTBOTO Ha PenyOnuka beiarapus.

"MenuuuHcku neHTsp — Apcenan" EOO/]

[IpenMeThT Ha AEWHOCT HAa APYKECTBOTO €: ,,/I3BHHOOIHWYHA CIIeNUANH3MpPaHA MEIUITMHCKA
MOMOII, KaKTO ¥ W3BBpIIBaHE HA THPTOBCKH CJHENIKH, CBBP3aHU C MEAMIUHCKHTE JCWHOCTH |
00CIyKBaHETO Ha MAI[UCHTUTE.

"Jleanmapk Lleatsp Codus" EAJL

[IpeamersT Ha AeiHOCT Ha Apy)ecTBOTO e: [IpuaobuBaHe, oTAaBaHe MO HAeM U pa3lopexaaHe
C HEJBI)KUMH WMOTH, KakTO W BCSKaKBa Jpyra JIEHHOCT, KOATO He € 3a0paHeHa OT OBIrapcKoTo
3aKOHOATENCTBO.

KoncraTauuu oT npoBegeHUTe He3aBUCUMH (DMHAHCOBU oauTH 32 2024 ronnna

NuauBunyamHusaT roquiieH GUHAHCOB oT4eT Ha ,,ApceHan” A/l e msrorBeH ceriiacio MCOO,
npunoxumMu Ha Teputopusata Ha EC xpm 31.12.2024 1.

WupuBupyanaure roguiiau GUHAHCOBH OTYETH Ha JpyxkecTBarta ,,ApceHan Tpeitnuar” EOO/,
,bankaapos Tpeitnuar” EOO/, ,,bankancku noserr” EOO/, ,,Menumuacku 1ieHTsp Apcenan” EOO/L u
»Jleanmapk Lentsp Codus” EAJL ca nzrorsenu, ceriaacio MCOO, npunoxumu Ha Tepuropusita Ha EC
kbM 31.12.2024 r.

1.3.0cHOBHU MOKa3aTe/Id HA CTONMAHCKAaTa cpeaa

OCHOBHHTE ITOKa3aTeNIM Ha CTOIIAaHCKATa Cpc€aa, KOUTO OKa3BaT BJIUAHUE BbPXY I[CIZHOCTT& Ha

JIPY>KeCTBOTO, 3a neproaa 2023 — 2024 r. ca npeICcTaBeHU B TaOJIUIIATa 110 0JTY:

Iloka3arten 2024 2023
BBII B MuH. neBa 202 861.5 185233
Peanen pactex Ha BBIT 2.8% 1.9% Hannume ca kom
Wudnauns B kpast Ha ToMHATA 2.2% 4.7% Oexemepu 2024 2.(Tlo
npeosapumentu
CpeneH BadyTeH Kypc Ha IIATCKUS J0ap 3a 1.80765 1.80921 Oannu 3a BBIT 3a
roguHaTa 2024 2.). I3TOYHUK:
HCU, bHb
BanyrteH kypc Ha marckus Jojiap B Kpas Ha 1.8826 1.76998
rojivHaTa
OCHOBEH NMXBEH NPOLEHT B Kpasi HAa roJUHAaTa 2.95 3.79
BespaboTuiia (B Kpast Ha TOIMHATA) 3.8% 4.2%
80161
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2. OCHOBHHM IIOJOXEHHA OT CYETOBOJHATA IIOJIMTUKA HA
HUKOHOMUYECKATA I'PYIIA

2.1. ba3a 3a cbcTaBsiHe HA (PMHAHCOBHSA O0TYET
lopumHuAT KOHCOMUANpPaH (PUHAHCOB OTYET HA JPYKECTBOTO € U3TOTBEH B CHOTBETCTBHE C

BCHYKH MexayHapoaHu craHgapty 3a purancosu otdetan (MCDO), KOUTO ce ChCTOST OT: CTAaHAAPTH 32
(MHAHCOBHU OTYETH U OT ThiIKyBaHuI Ha Komwurera 3a pazscaenus ava MCOO (KPMC®DO), ogobpenu ot
CeBera mo MexnyHaponau cuetoBogHu crapaapty (CMCC) u MexIyHapoJHUTE CUYETOBOJHU
CTaHIapTH U ThIKyBaHuATa Ha [locTossHAMS KoMuTeT 32 pazscusBane (IIKP), omobpenu ot Komurera mo
Mexnynaponuu cuetoBonuu cranaapta (KMCC), kouto edextnBHO ca B cuna Ha 1 sHyapu 2024 1., n
kouto ca npuetn ot Komucusra Ha EBpomnetickusi cpio3. MC®O, mpuern ot EC, e obuionpuetoTo
HalMEHOBaHUE Ha pamMKaTa C OOINO MpeAHa3HauYeHHe-CUeTOBOJHA 0a3a, eKBHBAJCHTHAa Ha paMKaTa,
BBBeZieHa ¢ AeuHHNUATa cbrimacHo § 1, T. 8 or JombaHuTenHWTE pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO IO/ HANMEHOBAaHUETO ,,MexxayHapoaau cuetoBoaHu craHgaptu’ (MCC).

3a TekymaTa (UHAHCOBA TOJMHA IpyMaTa € MpHeia BCHYKH HOBH W/HJIM PEBU3UPAHH CTaHIAPTH
W TBIKYBaHUWs, n3nazenn otT CeBera mo MexmyHapomHu cuetoBonuu cranmaptu (CMCC) u pecn. ot
Komurera 3a pazsicaenns nHa MCDO, xouto ca OmiM yMECTHH 32 HeiHaTa JeHHOCT.

OT BB3NpHUEMAHETO HAa TE3M CTAaHAAPTH W/WIM THIKYBaHHs, MPAKTHYECKH MPWIOKUMH 32
TOAMIIHNA OTYETHH MIEPUOJIH, 3aTI0UBalIH Hail-paHo Ha 1 stHyapu 2024 T. 32 npennpusitusta B PenyOnuka
brarapusi, He ca HACTBIMIM IIPOMEHU B CUETOBOJHATA MOJIUTUKA HA APYKECTBOTO U HA IPY>KECTBATa OT
rpynara.

HoBu cTangapTu, u3MeHeHus v passicHeHus: kbM MC®QO, KOUTO ca BJe3JIM B cHiia oT 1
sinyapu 2024 r.

Hpy>ecTBaTta OT TpynaTa Npwiarar cjieIHUTe HOBU CTaHIIAPTH, U3MEHEHUS U Pa3ICHEHUS KbM
MC®O, pazpaborenu u nyoaukyBanu oT ChBeTa 10 MEXKIYHAPOJHH CYETOBOJHU CTaHJAPTH, KOUTO ca
3aIBJDKUTENTHY 32 TIPUJIaraHe OT TOAUIIHUS [Ieprol, 3amoyBail Ha 1 sHyapu 2024 r. 1 uMat ehexT BbPXY
(MHAHCOBUTE UM OTYETH:

e MH3menenns B MCC 1 IIpencraBsine Ha puHaHcoBHTe oTYeTH: Knnacupukanus Ha nacuBuTe
KaTO TeKYIIH U HeTeKylI, B CHJIa He Mo-pano ot 1 sinyapu 2024 r., npuetn ot EC
W3MeHeHnsTa B KIacMPUKALMATA Ha TACHBUTE KaTO TEKYIIW WM HETEKYIM 3acsiraT camMo

NPEACTaBIHETO HAa MACHBHUTE B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE, HO HE M pa3Mepa WJIM MOMEHTa Ha
NPU3HABAHETO HA aKTHWBH, MACHUBH, MPHUXOJM WIH Pa3XOId WM MHPOPMAILHUATA, KOITO JIPYKECTBATa
OTIOBECTSIBAT 32 T€3M €JIeMEHTH. MI3MeHeHusATa UMar 3a I1eJT 1a U3ACHAT CIEeAHOTO:

- Kjacu(uKanyATa Ha MACHBHUTE KaTO TEKYIIM MM HETEKYIIU TpsOBa Ja ce OCHOBaBa Ha
CBILECTBYBAIM IPaBa B Kpasi Ha OTYETHHS IIEPHOJ U Ja Ce IPUBEJIE B CbOTBETCTBHE (POPMYIHPOBKATa HA
TEKCTOBETE BbB BCHUKH 3aceTHAaTH aparpadu, 3a a ce U3ACHH ,,[IPaBOTO”’ Ha OTCPOUYBAHE HA YPE)KIAHETO
Ha MacuBa C MOHE JBaHaJeceT Mecena. M3pu4yHO ce mocoyBa, 4e caMO HaJIM4YHHUTE IpaBa ,,B Kpas Ha
OTYETHU nepruol” TpsOBa J1a BIUSAT BbPXY KJIacH(HUKALUATA Ha TACHBA;

- Knacu(uKanuATa HE ce BIMSAEC OT OYAKBAHMATA HA JIPY>KECTBOTO IAJH IIE YNPaXKHU
IIPaBOTO CHU J1a OTCPOUM YPEXKJAHETO Ha [IACUBa; U

- ypeXIaHEeTO Ha MacUBUTE MOXE Ja C€ OCBIIECTBH 4Ype3 NPEXBHPJISHE HAa NapUYHH
CpeICTBa, KAUTAJIOBU HHCTPYMEHTH, APYTH aKTHBH WIIM YCIIYTH HA KOHTPareHTa.

e MH3menenns B MCC 1 IIpencraBsane Ha puHaHcoBM oT9eTH: HeTexkymm nacusu, 00Bbp3ann
¢ puHaAHCOBM MOKAa3aTeu, B cujia ot 1 smyapu 2024 r., npuetu ot EC
MCC 1 ce u3MeHs, KaKTo Cie/aBa:

YTouHsBa ce, Ue ako MIPaBOTO Ha OTJIAraHE Ha ypexkJAaHeTo 3a Hail-Manko 12 mecena e mpeaMeT
Ha M3IbJIHEHHE Ha YCIOBUS OT CTpaHa Ha MPEIIPUSTUETO ClIe OTUYETHHUS IEPUOJ, TOraBa Te€3U yCIOBUS
HSIMa Ja MOBJIMSAT Ha TOBA JaJM [IPaBOTO HA OTJIaraHe Ha yPEeXaHETO ChILECTBYBA B Kpas Ha OTYETHHUS
nepuo/ (0OTYeTHATa J1aTa) 3a LEIUTE Ha KIacCU(HUIMPAaHEeTO Ha TaCHBa KaTo TEKYLI WM HETEKYIL; 1
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3a HeTeKylIUTe MacHBU, NPeJAMET Ha YCIIOBHS, OT MPEANPUSITHETO CE M3MCKBA Ja OMOBECTSBA
uHpOpMAaLus 3a:
- ycioBusTa (HAMpUMep €CTECTBOTO M Jarara, A0 KOSATO NPEANpUATHETO TpsiOBa ma
U3ITBJIHU YCIOBHUETO);
- Jany TpeAnpHsITHETO OW CHAa3Wiio yCJOBUSTA B3 OCHOBAa Ha OOCTOATENICTBATA KBbM
OTUEeTHATA JaTa; U
- Janu W Kak TMPEANPHATHETO OYakBa Ja W3MBJIHMA YCIOBHSATA /IO Jarara, Ha KOSTO
(uHaHCOBHUTE MOKa3aTeny TpsiOBa Aa ObAAT H3UUCICHH CHIIIACHO JIOTOBOPA.
e MHN3menenuss B MCC 7 Otuert 3a napuunute norou 1 MCPOO 7 OuHAHCOBU HHCTPYMEHTH:
OnoBectsaBanus: Cnopazymenus 3a ¢guHAHCHMpaHe HA JIOCTABYUIM, B cwia oT 1 siHyapu
2024 r., npuetu ot EC
Namenenusta B MCC 7 1 MC®DO 7 1006aBAT M3UCKBaHHS 32 OMOBECTSABAHE, KAKTO M YKa3aHUS B
paMKHTE Ha ChILECTBYBAIUTE H3UCKBAHU 32 OTIOBECTSIBaHE, CBBP3aHH C PEJOCTABIHETO HA KaUeCTBEHA
M KOJMYECTBEHa WH(OpPMAlHs OTHOCHO CHOpa3yMeHusATa 3a (UHAHCHpAaHE Ha 3aJBDKEHUSATA KbM
nmoctaBumIy. Te3n u3MeHeHus Jo00aBsT JBE IETH 3a OMOBECTSIBAHE, KOUTO 1€ HaKapaT MPEeANPHUATHSITA
Ja OMOBECTABAT B IMOACHUTCIIHUTC IMPUIIOKCHUSA I/IH(bOpMaIII/DI, KOsTO IIO3BOJIsIBA Ha II0JI3BATCIMTE Ha
(MHAHCOBUTE OTYETH Ja OICHAT KaK CIIOpa3yMeHHATa 3a (UHAHCHpaHE Ha 3aJbDKCHHATA KBM
JIOCTABYHIIH BIUSAT BHPXY MACHBUTE U MAPUIHHUTE TIOTOIM HA IPEIIPUATHETO U Ja pa3depaT edexra Ha
CIIopasyMEHUsATAa 3a (bI/IHaHCI/IpaHC Ha JOCTaBUMUIU BHPXY U3JIOKCHOCTTA HA MPEAIIPUATUCTO HA JIMKBUJACH
PHCK U KaK MPeanpUsTHETO MOXe Jla ObJIe 3aCeTHATO, aKO CIIOPa3yMEHHATA BEUe HE ca JOCTHITHH 32 HETO.
e MHNzmenenuss B MC®O 16 JIuzunr: 3aab/skeHue MO JU3MHI NPU npoaaxda u odpaTeH
JIM3UHT, B cuja ot 1 snyapu 2024 r., npuetu ot EC
Nsmenenusita B MCDO 16 wu3ucKBaT OT [PYXKECTBOTO IpoJaBad-HaeMaTesl Jla OIeHsSIBa
BIIOCJICACTBUEC JIM3UHTI'OBUTEC ITACUBU, IPOU3TUYAIIHN OT o6paTeH JIU3UHI, 110 HAYHH, 110 KOMTO HE IIpru3HaBa
HUKaKBa cyMa OT reJandara Win 3aryoara, KosSTo ce OTHACS 70 IPaBOTO Ha IMOJI3BaHe, KOETO TO 3aIla3Ba.
HoBute wu3nckBaHHMsS HE BB3MPENATCTBAT NpOJaBava-HaeMaTell Ja TpU3Hae B TeKylHs (UHAHCOB
pe3yaTat nevyandara uiM 3ary0ara, CBbp3aHa ¢ YACTHYHOTO HJIH ITBJIHOTO MPEKpaTsIBaHe Ha JTU3MHTOBUS
nmoroBop. M3menenusta Ha MCD®O 16 He mpeammcBar crenu(UYHN W3UCKBAHHS 3a OIICHSBaHE Ha
JU3WHTOBUTE MMaCUBH, IPOM3THYAINY OT 00OpaTeH JIM3HHT.
Cranaaptu M pa3sicHenusi, m3iagedu ot CMCC, KkouTo Bce oule He ca BJe3Jd B CHJIA U He
ce MPpUJIAraT OT MO-PAHHA 1aTa OT APYKecTBaTa 0T rpyna ,, ApceHaa*
KbM natara Ha omoOpsiBaHe 3a W3/1aBaHE HA TO3W TOJMUIICH (DMHAHCOB OTYET Ca IMyOJIWKYyBaHU
HOBH CTaH/IapPTH, U3MEHEHUsSI U Pa3sICHEHUsI KbM ChIECTBYBAIIM BeUe CTAaHIAPTH, HO HE Ca BIIE3JIU B CHIIA
win He ca npuetn or EC 3a ¢unHaHcoBaTa roanHa, 3anoysama Ha 1 sHyapu 2024 r., U He ca OwiIn
NPUIOXKEHH OT TO-paHHa JaTa OT ApyKecTBara OT rpynata. He ce ouakBa Te 1a ©MaT ChIIECTBEH e(heKT
BBPXY (PMHAHCOBUTE OTYETH Ha JpyXecTBara. PHKOBOJCTBaTa Ha JpyKecTBaTa OT Tpymara OYakBar
BCHUYKHU CTaHAAPTHU U UBMCHCHUA J1a 6’bJIaT IIPUETU B CHETOBOAHATA ITOJIMTHKA Ha I'pyTiaTa CJIEA OLICHABAHC
Ha BIMSHUETO Ha JApY’KecTBaTa Mpe3 IbPBUS MEPUOJ, 3alloyBall cjie] AaTaTa Ha BIM3aHETO UM B CHIIA.
IIpomeHuTe ca CBBpP3aHU ChC CICTHUTE CTAHAAPTH:
e MC®O 14 OTcpoyeHn CMETKH NPH PeryJMpPaHu LeHHu, B cuJia ot 1 sitnyapu 2016 r., Bce omre
He e npuet ot EC
MC®O 14 OrcpodyeHr CMETKH MIPH PETYIMPAHH IIEHU TTO3BOJISBA HA APYKECTBA, IPUIaraiy 3a
mbpBY 6T MC®O, 1a npoabKaT NpU3HABAHETO HA CYMH, CBBP3aHU C PETYJIHPaHU LIEHHU B ChOTBETCTBHE
C M3MCKBAHMATA HA TIXHATa MPEIWIIHA cYeToBonHA 6a3a. C men mogoOpsBaHe Ha CHIIOCTABUMOCTTA C
OTYETH Ha JApYyKecTBa, KouTo Beue mpmiarat MCPO u He mpu3HaBaT TaKMBa CyMH, CTAHIAPTHT U3UCKBA
Ja ObJie IPEACTaBEH OTAEIHO €EKTHT OT PEryIUpaHHUTE LIECHH.
e MHNsmenenuss B MCC 21 Edextn oT nmpomeHuTe B 00MeHHHTEe KypcoBe: Jlumca Ha
KOHBEPTHPYEMOCT, B cuJjia ot 1 sinyapu 2025 r., Bce ome He ca npuetu oT EC
M3menenusata Ha MCC 21 0THOCHO HE3aMEHMMOCTTA ITe YTOYHAT KOTa eHa BadyTa MOXE Ja
0b1e oOMeHeHa B Ipyra BallyTa ¥ Kora He. EnHa BasyTa Moxe 1a 0b1e 0OMEeHeHa, KOTaTo MPEANPUATHETO
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€ B ChCTOSIHHE /1a OOMEHH Ta3M BallyTa 3a Jpyrara BajyTa 4pe3 Ma3apy WK MEXaHU3MHU 32 0OMEH, KOUTO
Ch3/1aBaT M3IIBIHUMH IIPaBa M 3aJbJDKCHUS] Oe3 HeolpaBaaHo 3a0aBsHE KbM JlaTaTa Ha OLICHSIBAaHE W 3a
ompenesneHa uei. Exna BamyTa He Moxe a Obae 0OMEHeHa B [pyra BallyTa, ako IPY>KECTBOTO MOKE Aa
MOJTYYH CaMo He3HAYUTeNTHa CyMa OT JpyraTa BalyTa;

WznckBaHe Kak IpeANpUATHETO Ja ONpeed 0OMEHHHUS KypC, KOWTO ce mpuiiara, Korato JajaeHa
BaJyTa He MoXe Aa Obae oomeHnena. Korato magena Bamyta HEe MOXKe fa ObJe OOMEHEeHa KbM JjaTaTa Ha
OLICHSIBaHE, NPEANPUATHETO OLIEHABA CIIOT OOMEHHHs Kypc KaTo Kypc, KOHTO OM ce MpWIOKWI Ipu
peloBHA ceNKa MEXIY Ma3apHU YYacTHHIM KbM JaTara Ha OLEHSBaHE M KOMTO OM OTpasmil BSIPHO
npeo01agaBauTe MKOHOMHUYECKH YCIOBHUS.

W3nckBaHe 3a omoBecTsBaHE HAa [ONBJIHUTENIHA HHQOpMAIMs, KOraro BajyTaTa HE €
KoHBepTHpyeMma. KoraTo BayTata He € KOHBEPTUPYEMa, IPYKECTBOTO OMOBECTSABAa HHPOPMAIIUS, KOSTO
O Mo3BOJNMJIA HA TOTPEOMTENUTE HA HErOBUTE (UHAHCOBUM OTYETH Ja TMPEHEHSAT KaK JHUIcaTa Ha
KOHBEPTHPYEMOCT Ha BajJyTaTa BIIMSEC WIM CE OYaKBa Ja MOBJIHsIEC Ha HETOBUTE (DUHAHCOBH pE3yNTaTH,
(MHAHCOBO CHCTOSIHUE M APUYHU MTOTOLIH.

e MHMimenenuss B MC®O 9 u MC®O 7 Ilpomenu B kjacupukanusita U OLEHKATa Ha
(puHaHCOBMTE HHCTPYMEHTH, B ciJia oT 1 sitnyapu 2026 r., Bce ome He ca npuetu oT EC
N3menenusta B MCOO 9 u MCOO 7 BKIItOYBAT:

OtnucBane Ha (UHAHCOB MACUB, YPEAEH Upe3 €IEKTPOHEH NpeBo: M3MeHeHnsTa B HACOKHUTE 32
npuiarane Ha MC®O 9 mo3BonsgBaT (UHAHCOB MacHB (MJIM 4acT OT HEro0), KOMTO Ie Obae ypeleH C
MapuvHU CPEJCTBA Ype3 CUCTEMA 3a €JIEKTPOHHH IUIAI[aHMs, Jla CE CUHMTA 3a MOraceH Mpelu JaTara Ha
ypexIaHe, ako ca U3IIbJIHEHHU ONpeesieH! Kputepun. OT APYyKecTBO, KOETO U30epe 1a MPUIIOKHU ONLUTA
3a OTIIMCBAHEC, LIS CC M3MCKBA Ja A NPUIIOXKU KbM BCHYKHU YPCKIAaHWA, UBBBPUICHU YpE€3 €AHa U ChIlla
eJIEKTPOHHA TIATeXKHA CHCTEMA.

Knacudukarms Ha hUHAHCOBU aKTHUBU:

- TPEIOCTaBAT CE€ HACOKM 3a TOBAa KaK HPEANPHATHETO MOXKE Ja NPELeHH Halu
JOTOBOPHUTE IMApHUYHU IMOTOLUX Ha q)HHaHCOB AKTUB CBHOTBCTCTBAT Ha OCHOBHO CIIOpa3yMCHHE 3a
NpeAOoCTaBsiHE Ha 3aeM. 3MeHeHusaTa 100aBAT NpUMeEpH 32 (PUHAHCOBH aKTUBH, KOUTO UMaT MM HSAMAT
JOTOBOPHH MAPUYHU MOTOILM, KOUTO MPEACTABISABAT €AUMHCTBEHO IUIAIIAHMUS HA TTIABHHUIIA U JIUXBA BBPXY
Hem3IJilaTeHaTa cCyMa Ha IJIaBHUIIATA.

- momo0OpsiBa ce ONMUCAHMETO HAa TEepMHUHA ,,0e3 MpaBO Ha perpeceH HCK™. ChIIIacHO
M3MEHEHUATa, (DMHAHCOB aKTHB MMa XapaKTEPUCTHKH Ha TaKbB ,,0€3 MPaBO HA PErpeceH HCK™, aKko
KpaﬁHOTO IIpaBo Ha MPEANPUATUECTO Ja MOJIYUHU MMapUYIHU ITOTOUU € JOTOBOPHO OrpaHUYCHO 10 [TAaPUIHUTC
IMoTOoLH, rCHEPHUPAHU OT OIIPEACIICHN aKTUBU.

- pa3siCHSABAT CE XapaKTEPUCTUKUTE Ha JOTOBOPHO CBBP3aHUTE MHCTPYMEHTH, KOUTO T'H
OTIMYABAaT OT IPYTU cAeIKH. VI3MeHeHusTa ChIIo Taka OTOEINISA3BAT, Y€ HE BCHUKHM CAEIKH C MHOKECTBO
IBITOBH MHCTPYMEHTH OTIOBapsAT Ha KPUTEPUUTE 3a CAEJIKM C MHOXKECTBO JIOTOBOPHO CBBP3aHU
MHCTPYMEHTH H AaBaT npuMep. [1o30BaBaHeTO Ha HHCTPYMEHTHTE B OCHOBHATA IPyIa MOXKE Ja BKIIIOUBA
(MHAHCOBH MHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3MCKBAHMATA 32 KJIacU(PUKAIIHS.

OnoBecTsBaHuUs:

- IPOMCHAT C€ OIIOBECTABaHUATA, CBbP3aHU C MHBECTUIMU B KallMTaJIOBX MHCTPYMCHTH,

OTYMTAaHM MO CIpaBeIuBa CTOMHOCT Tpe3 JApyr BceoOxBaTeH paoxoxa. llo-cmenmanHo, oT

NPEINPHUITHETO III€ Ce W3UCKBA J1a OMOBECTH Ievandara win 3arydaTa Mo crpaBeaiiBa CTOWHOCT,

nmpejcTaBeHa B JIPYr BceoOXBaTeH JIOXOJI Mpe3 IMepuoja, Karo TMOKaKe OTIAESNHO Medandara Win

3ary0ara 1o crpaBeIInBa CTOMHOCT, KOSITO €€ OTHACs OO0 MHBECTHILIMH, OTIHCAHH IIpe3 Nepuoja, u

nedanbaTa WiIM 3arydara 1o CHpaBeAvBa CTOMHOCT, KOSTO Ce€ OTHACS 0 WHBECTUIIMHU, JbP)KaHU B

Kpasi Ha TepHo/ia.

- U3MCHCHUATA U3NCKBAT OIMOBECTABAHC HA JJOIOBOPHU YCJIOBUSA, KOUTO Onxa MOIIH Ja

MPOMEHAT BpPEMETO WM CyMaTa Ha [OTOBOPHHUTE IAapHUYHH MOTOLM INPH HACThIBaHE (MM

HEHACTBIIBAHE) HA YCIOBHO CHOUTHE, KOETO HE € MPSIKO CBbP3aHO C IIPOMEHHU B OCHOBHHUTE KPEAUTHH

pHUCKOBe M pa3xoau. M3uckBaHusTa ce mpuiaraT 3a BCEKU Kiac (PMHAHCOB aKTHB, OLIEHSIBAH IO
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aMOpPTU3UPaHa CTOMHOCT WIIM TIO CIIPaBeAJIMBa CTOWHOCT Mpe3 APYT BCEOOXBATEH J0XO, U 38 BCEKH
KJ1ac ()MHAHCOB MACHB, OLICHSBAH 110 AMOPTH3HpaHa CTOMHOCT.

Nsmenenusita BmouBaT u usMeHeHus Ha MC®O 19 [Ipmepan npennpusarus 0e3 myOnnmyHa
OTYETHOCT: KOUTO OTpaHNyYaBaT U3MCKBAHUATA 32 OTIOBECTSIBAHE HAa OTIOBAPSILIY Ha YCIOBUATA IBILEPHU
MIPEPUATHS.

e MC®O 18 IlpeacraBsiHe u onoBecTsIBaHe BbB (pMHAHCOBUTE 0TYETH, B CHJIa oT 1 ssHyapu

2027 r., Bce omie He e mpueT oT EC

MC®O 18 nma 3a men ga mogodpu Ha4YKWHA, TI0 KOWTO Apy’KecTBaTa MpeacTaBsIT HH(pOopManus B
cBOoUTE (PMHAHCOBH OTYETH, KaTo ce (oKycHpa BbpXy HMHPOpManusTa 3a (pUHAHCOBUTE PE3yJTaTH B
oTdueTa 3a medanOaTta wiu 3arybara. [IpomensT ce wactnyno m m3uckBaHusita B MCC 7 Otuer 3a
napuyaute motoru. MCDO 18 3amenss MCC 1 IlpencraBsne Ha (uHaHCOBH OT4eTH. V3nMCKBaHMATA,
omcanu B MCC 1, kouTo He ca MpoMeHeHH, ca npexBbpieHd kbM MC®PO 18 u apyru craHgaptu.
Borpekn ve MC®O 18 Hsama jga 3acerHe HayMHA, 10 KOWTO ApY)KECTBaTa OlCHSABAT (DMHAHCOBUTE
pes3yiaTaTH, TOH IIe 3acerHe Ha4yMHA, 10 KOHTO Ipy>KecTBaTa MPEICTaBAT M OIMOBECTSABAT (PUHAHCOBHUTE
pesynrata. MCOO 18 nma 3a nien 1a moo0pu GHUHAHCOBOTO OTYUTAHE YPE3:

- U3UCKBaHE 32 JONBIHUTEIHH AeQUHUpaHH MEXAWHHA cOOPOBE B OTYETA 32 [ledanoara uiu
3arybara;

- W3WUCKBAaHE Ha OIOBECTSIBAHUS 3a ONPEAEICHH OT PBKOBOIACTBOTO IIOKa3aTelIH 3a
e(heKTUBHOCT;

- no0aBsiHE Ha HOBU TIPUHIIMIIM 3a TPYIUpaHe HAa NHPOPMAIUATA, KAKTO U U3UCKBAHUS AaJIH
uHpoOpManusaTa TpsOBa Ja ce ChAbP)KAa B OCHOBHHUTE (DMHAHCOBH OTYETH WIM B TOSICHUTECITHHUTE
TIPUITIOKEHUS.

e MC®O 19 JdbmepHn apyxecrpa 6e3 myoanyna ordetHoct: OnosecraBanms, B cuia ot 1
ssnyapu 2027 r., Bce ome He e npuet oT EC

HpyxectBoTo Moxe Aa u3bdepe na npuiaara MCPO 19 B cBouTe KOHCONMUANPAHU, UHAWBUAYATHH
WIN CAMOCTOSITEIIHU (PMHAHCOBH OTUYETH, aKO M CaMO aKO B Kpasi Ha OTYETHHS IEPUOL;

- TO € JBIIEPHO MPEANPHUITHE;

- HsAMa 3aIbJDKEHHUE 33 MyOJUYHa OTYETHOCT; U

- TO UMa KpailHO WM MEXIMHHO NPEeANpUATHE Maiika, KOETO H3TOTBsI KOHCOIHIUPAHH
(UHAHCOBM OTYETH Ha Pa3IONIOKEHHWE 3a MyOJUYHO TIIOJI3BaHE, KOMTO Ca B CHOTBETCTBHE ChC
cyeToBogHUTE cTaHmapTu Ha MCDO.

[IpennpusitueTo MMa 3aAbJDKCHHE 32 MyOJMYHA OTYETHOCT, aKO HETOBHUTE IBITOBH WIIH
KaluTaloBU MHCTPYMEHTH C€ ThPryBaT Ha MyOJIMYeH Ma3ap WK TO € B IPOIlec Ha eMUTHpaHe Ha TaKWBa
WHCTPYMEHTH 3a ThpryBaHe Ha IMyOJMYeH maszap (MECTHa WM 4dyXKJecTpaHHa (OHIOBa Oopca MU
M3BBHOOPCOB Ma3ap, BKIIOYUTEIHO MECTHU M PETUOHAITHY 1a3apH); UM TO AbPKH aKTUBU B KAUECTBOTO
Ha JJOBEPEHUK Ha IIUPOKA IPyIa BHHIIHY JIMLA KaTo €Ha OT OCHOBHHUTE CU JICHHOCTH (Hanmpumep OaHKH,
KPEIUTHH ChIO3H, 3aCTPaxOBaTEIHU JPYKECTBA, OPOKEPH/THProBIM HAa IEHHN KHIDKA, B3aUMHH (OH/I0BE
Y MHBECTHLMOHHHU OaHKH YeCTO OTrOBapsT HA TO3U KPUTEPHIA).

[Ipennpusituero, xoero mpunara MC®O 19, npunara U3UCKBaHUATA Ha APYTUTE CUETOBOJIHU
cranfgapty Ha MCDO, ¢ u3KiIoueHue Ha U3UCKBAaHMTA 32 OIIOBECTSIBAHE.

MCDO 19 BpBex/1a cACIHUTE U3UCKBAHUS 3a OIIOBECTSBAHE:

- W3MCKBaHMATA 3a OINOBECTSABaHE B JAPYTM CUETOBOAHM CTaHIAPTH, KOHWTO OCTaBaT
MPUIIOKUMU 3a Npeanpustuero, npunaramo MCPO 19, ca nocouern B MCPO 19;

- ako mpeanpustueto, npmwiaramo MC®O 19, npunara MCDO 8§ OnepaTuBHHA CETMEHTH,
MC®O 17 3actpaxoBatennu gorosopu win MCC 33 Jloxoau Ha akmus, TO € JIBKHO Ja NMPUIOXKHU
BCHUYKH M3UCKBAHUS 3a ONOBECTABAHE B TE3U CTaHAAPTH;

- HOB WJIM M3MEHEH c4eToBojieH cTaHmapt Ha MCOPO morke Ja BKIIIOYBA M3WCKBAHUS 32
OIIOBECTSIBAHE OTHOCHO NPEMHMHABAHETO HA IPEANIPUATUETO KbM TO3H cTaHIapT. Besko ocBoboknaBaHe
Ha npeanpustuero, npunaramo MCOO 19, oT n3uckBaHUATA 33 ONIOBECTABaHE OTHOCHO MTPEMHUHABAHETO
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Ha MPEANPUATAETO KbM TO3M HOB WJIM M3MEHEH CTaHAapT e ObJie MOCOYEHO B HOBHUS MJIM U3MEHEHUS
cyeToBoJicH cTanaapT Ha MCOO;
- ako nH(pOopMaIUATa, MPOM3THYAIIA OT ormoBecTsaBaHeTo 1o MC®DO 19 He e chIecTBeHa, OT
MPENNPUATHETO HE CE€ N3HCKBA Jia IPEI0CTaBsI KOHKPETHOTO OTOBECTSIBAHE.
e Himenennsas na MC®O 10 u MCC 28 - Ilpoga:xx6a WM anopT Ha aKTHBH MeEXKIY

WHBECTHUTOP U HErOBO ACOMMPAHO WM CbBMECTHO NMpeANpHsATHE

V3meHeHnATa U3sICHABAT CYETOBOAHOTO TPETHPAHE HA MPOAAXKOU WM allopPT HAa aKTUBU MEXIY
MHBECTUTOP U TEXHUTE aCOLMUPAHH NPEIIPUATHS UM CbBMECTHH NpeNnpusaTHs. Te moTBbp)KAaBar, ue
CYETOBOJIHOTO TPETHpAHE 3aBHCH OT TOBa JalM HEMapU4YHHUTE aKTHBH, MPOJAJEHU WM BHECEHH B
acOIMMPAaHO WJIM ChbBMECTHO TIPENNpHUATHE, IPEACTaBIIBAT ,,0m3Hec™ (kakTo e aedurnpano B MCDO 3
busznec koMOMHAITHH).

Korato HemapuuyHWTE akTHBM TpEACTABISIBAT OHM3HEC, MHBECTHTOPHT IlIe NpU3HAC IThJIHATA
nedanba wiM 3aryba oT Tpojax0ara WIM amopTa Ha aKTUBU. AKO aKTHBUTE HE OTroBapsT Ha
ompeJiesIeHHETo 3a Ou3Hec, meyandara WM 3aryoara ce mpu3HaBaT OT HHBECTUTOPA caMo A0 CTEIEeHTa Ha
MHTEpECUTE Ha OPYTUsl HHBECTUTOP B aCOLMUPAHOTO WM ChBMECTHOTO mpexnpusitue. Ilpomenure ce
MpUjIaraT NepcrneKTUBHO.

* [Ipe3 mekempu 2015 r. CMCC pemu ga OTIIOKHY AaTaTa Ha MprJIaraHe Ha TOBa H3MEHEHHE 10
MOMeHTa, B Koiito CMCC ¢uHanu3upa n3cnenoBaTeICKHs CH IPOEKT OTHOCHO METOJa Ha COOCTBEHUS
KaIuTaJl.

e MC®O Y1 — O0mu U3UCKBAHHUS 32 ONIOBECTABAHE HA (PpMHAHCOBA HH(opManus, CBbpP3aHa
€ YCTOHYMBOCTTA M3AajeH npe3 0HM 2023 roauHa, BaJauaHu 3a npuiaarade ot 01 sinyapmn

2024 roguna, Bce oule He e npuet otT EC

MexayHapoaqHus chbBET 1O cTaHAapTH 3a yctodunBocT (MCCY) myOnukyBa M3MEHEHHs Ha
cTaHmapTute, n3gaacHu oT ChbBETHT 32 CYETOBOJHU CTaHAAPTH 3a ycTonunBo pazsutue (CCCYP), kouto
MMar 3a LeJl 1a 3aCHISIT TAXHATa MeXIyHapoIHa IPUIOKUMOCT. I3MeHeHusITa UMaT 3a 11ej1 Ja HOMOTHaT
Ha OTYMTAIUTE ce cyOekTu Aa mpuiarat craHpaptute Ha CCCYP, He3aBHCHMO OT IOPUCIUKIMATA, B
KOSITO C€ HAMHPAT, WX OOLIONPUETUTE CUETOBOIHH MPUHIIUIIH, ChIIIACHO KOUTO ce OT4MTarT. Te obaue
HE ca MperHa3HaueHW Aa MPOMEHST 3HAYMTENIHO CTPYKTypaTa WIM HAMEPEHUETO Ha CTAaHAApTUTE 3a
ycToiunBo pazButue, uznaaeau or CCCYP.

Henra Ha MC®O VY1 e aa u3ncka oT NpeANPHUATHETO Ja Pa3KpuBa HHPOPMAIUsI OTHOCHO CBOUTE
PHCKOBE U Bb3MOXKHOCTH, CBBP3aHU C yCTOWYHBOCTTA, KOATO € TI0JIe3HA 32 MOTpeOuTeNnTe HAa (PUHAHCOBH
0TYeTH ¢ O0IIO MpeaHa3HauYCHHUE TP B3EMaHETO Ha PEIeHHs, CBbP3aHH C IPEIOCTaBIHETO Ha pecypcu
Ha MPEATNPHUATHETO.

MCO®O VY1 wusuckBa NpennpusATHETO Jla OMOBecTsBa MH(oOpMalMs 3a BCHYKH CBBP3aHH C
YCTOMYHMBOCTTA PUCKOBE H Bb3MO)KHOCTH, KOUTO pa3yMHO MOXKE J1a CE OYaKBa J1a MOBIHAAT HA NApUIHUTE
MOTOLM Ha MPEINPHUATHETO, AOCThIA My A0 (MHAHCHUpaHE WM LIeHaTa Ha KamuTaua B KPaTKOCPOYEH,
CPETHOCPOYEH WM JBITOCpOUYeH IuiaH (000 Hapu4aHd ,,pUCKOBE W BB3MOKHOCTH, CBBP3aHU C
YCTOMYMBOCTTA, KOUTO Pa3yMHO MOJKE /12 C€ OYaKBa /1a OBJIMSAT Ha IEPCIIEKTUBUTE Ha TIPEANIPUITHETO™).

MCO®O VY1 mnpeanucBa Kak NpPEANPUATHETO HU3TOTBI W OTYHTA CBOUTE (DUHAHCOBH
OIIOBECTSBAaHUs, CBbP3aHU C ycToMuuBocTTa. Tol ompenens oOIIM HM3UCKBAaHUA 332 ChABPKAHUETO U
IPEICTaBIHETO HAa TE3W OIOBECTABAHUWS, Taka dYe pasKpurara HHGopMmamms aa € ToJie3Ha 3a
NOTpeOUTENNTE IPH B3EMAHETO Ha PEILICHH, CBbP3aHH C IIPEAOCTABsIHETO HA PECYPCH Ha IPENNPUSTHETO.

MCOO VY1 ompenenss U3UCKBaHUATA 32 Pa3KpuBaHEe Ha MHQOpMAIMA OTHOCHO PUCKOBETE U
Bb3MOJKHOCTUTE, CBbP3aHU C YCTOMUMBOCTTa Ha Ipeanpuaruero. llo-crnenuanHo, OpeanpuUsITUETO €
JUTBAHO Ja MIPEJOCTaBsI OTIOBECTABAHUS OTHOCHO:

- TIPOLIECUTE HA YNPaBJIECHUE, KOHTPOJIUTE U MPOLEAYPUTE, KOUTO NMPEATPUATUETO U3ITOI3BA
3a HaOMoIeHNe, YIIpaBIeHUE U HaJ30p Ha PUCKOBETE U Bb3MO)KHOCTUTE, CBBP3aHU C YCTOMUMBOCTTA;

- CTpaTerusara Ha IpeANpUATHETO 3a YIPaBJICHUE HA PUCKOBETE U Bb3MOKHOCTHUTE, CBbP3aHH
C YCTOMYMBOCTTA;

-[IpOLIECUTE, KOUTO MPEANPUATHETO M3NOJI3Ba 33  MIACHTU(HUIMPAHE, OLCHKA,
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NPUOPHUTH3MpPaHE U HaOMIoIeHE Ha Bb3MOKHOCTUTE, CBBP3aHU C YCTOMYMBOCTTA; U

- IPEICTAaBAHETO HA MPEANPHUSATHETO BbB BPBh3Ka C PUCKOBETE U Bb3MOKHOCTHUTE, CBbP3aHU C
YCTOMYMBOCTTA, BKIFOYUTEIIHO HaNpeqbka KbM BCUYKH LENIM, KOUTO HPEANPUATHETO € MOCTABUIIO MU
TpsiOBa J1a M3ITBJIHY 1O CUJIaTa Ha 3aKOH WIIM Hapenoa.

e MC®O Y2 — Cpbp3aHu ¢ KJIMMATA ONMOBeCTABAHMSI, W3aadeH npe3 wHU 2023 roauna,

BAJIN/IHU 32 mpuiiarade ot 1 sinyapu 2024 r., Bce ome He e mpuet ot EC

Henra Ha MC®O VY2 e na u3ncka OT TPEANPHUATHETO Na pasKpuBa WH(POPMAIHS 32 CBOUTE
PHCKOBE U Bb3MO)XHOCTH, CBBP3aHHU € KJIIMATa, KOATO € [10JIe3Ha 3a HOTpeduTenuTe Ha YUHAHCOBU OTYETH
¢ 00O MpeHa3HAuUCHWE MPU B3EMAHETO Ha pEIleHHs, CBbP3aHH C MPENOCTaBIHETO Ha Pecypcd Ha
IPEATIPUITUETO.

MC®O VY2 wuznckBa TPEANPUATHETO Ja OMNOBECTsABAa HWH(GOpMAIMS OTHOCHO CBBP3aHUTE C
KJIUMaTa pUCKOBE U Bb3MOXHOCTH, KOUTO pa3yMHO MOXKE JIa C€ 0YaKBa Jia OBIHAT HAa MTAPUYHUTE OTOLH
Ha MPEANpPHUITHETO, JOCThIAa My A0 (MHAHCHMpaHE WM II€HaTa Ha KaluTaja B KpPaTKOCPOYEH,
CPEAHOCPOYEH WIIN IBJITOCPOYCH IUIaH (0010 HApUYaHH ,,KIUMAaT - CBbP3aHU PUCKOBE U BB3MOXHOCTH,
KOUTO pa3yMHO MOXKE J1a CE€ OYaKBa Ja MOBIUSAT HA IEPCIIEKTUBUTE HA MPEANIPUATHETO').

MC®O VY2 ce npunara 3a:

Puckose, cBbp3aHU C KIIMMAaTa, HA KOUTO € U3JI0KEHO MPEANPHUITUETO, KOUTO ca:

- (puznyecku prUCKOBe, CBBP3aHHU C KJIMMATa; U

- CBBP3aHU C KJIUMaTa MPEXOHU PUCKOBE; U

Bb3moxHOCTH, CBBP3aHH C KIMMAaTa, HATUYHU 32 IPEANPUSTHETO.

MC®O V2 ompenens W3UCKBAHUATA 3a pa3KpuBaHe Ha WHQOpPMAIHS OTHOCHO CBBP3aHHUTE C
KJIUMaTa pUCKOBE U BB3MOXHOCTH Ha mpeanpusatuero. I[lo-cmemumanno, MC®PO VY2 wusmcksa
NPEANPHUITHETO Ja pa3KkpuBa WHPOPMAILIUS, KOSATO MO3BOJISIBA HA MOTpeOUTEINTE HA (PMHAHCOBU OTYETH
¢ 00110 NpeAHa3HauYeHHE Aa pa30epat:

- IPOLIECUTE HA YIPABJICHUE, KOHTPOJIUTE U NPOLEAYPUTE, KOUTO MPEANPHUITUETO H3II0JI3BA
3a HaOJI0IeHNe, YIIPaBJIeHUE U HAJ30p Ha PUCKOBETE M Bb3MOXXHOCTHUTE, CBBP3aHHU C KINMATa;

- cTpaTerusAra Ha MpeANpUsATHETO 3a YIPABICHUE Ha PUCKOBETE H Bb3MOXKHOCTHUTE, CBBP3aHH
C KJIMMaTa;

- TpOLECHTE, KOUTO MPEANPHUITHETO U3MOJI3Ba 32 HICHTU(UIMpaHE, OlCHKA,
NPUOPUTH3KPAHE W HAOIIO/ICHUE HAa PUCKOBETE U BH3MOXHOCTHTE, CBHP3aHU C KIIMMAaTa, BKIIOUATEITHO
JIaJIi U KaK Te3U MPOLECH Ca MHTEIPUPaHU B U HHOOPMHUPAT LSUIOCTHUS MIPOLIEC HA YIIPABICHUE HA PHCKA
Ha TPEANPUATHETO; U

- TpEJCTaBIHETO Ha CyOeKkTa BBB Bpbh3Ka C HErOBUTE CBBP3aHM C KIUMaTra PUCKOBE U
BB3MOXXHOCTH, BKIFOUUTEIHO HAPEAbK KbM BCSKAKBH LIEJH, CBBP3aHU C KIMMAaTa, KOUTO € IOCTaBUII, U
BCHYKH LIETH, KOUTO TPAOBA Ja U3IIBJIHH [0 3aKOH WX Hapenoa.

o EBpomneiicku CTAHIAPTH 32 OTYUTAHETO BHB BPb3Ka ¢ ycroiiuusoctTa ( ECOY)

ECOV 1 OO01I1 U3UCKBAHUSA

ECOVY 2 OO011M OIOBECTIBAHUS

ECOY E1 3Mmenenue Ha KJiuMara

ECOVY E2 3ambpcsiBaHe

ECOY E3 Bonuu u mopcku pecypcu

ECOV E4 Bronornuno pazHooOpasue U eKOCHCTEMH

ECOY ES5 Nsnomn3Bane Ha pecypcuTe U KPhroBa HKOHOMHKA

ECOY S1 CobcTBena paboTHa criia

ECOY S2 PabGoTauIm no Bepurara Ha CTOMHOCTTA
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ECOVY S3 3acermaru oOLIHOCTH

ECOYV S4 [MoTpebuTtenu u KpaitH1 ON3BATENH

ECOY G1 [Ipodhecuonanno noseacHUe

Lenta Ha EBponeiickute cTaHgapTH 3a OTYNTAHETO BBHB Bph3Kka ¢ ycroauBoctta (ECOVY) e na
ce omnpeneny nHOOPMAIUATA 38 YCTOWIHBOCTTA, KOSATO MPENMPHUSITAETO TPsIOBA J]a ONIOBECTSIBA CHIIIACHO
HupektuBa 2013/34/EC na Empomeiickus napiament u Ha CbBera, usmeHneHa ¢ JupektuBa (EC)
2022/2464 na Eponeiickus napiameHT u Ha CobBera. Otuntaneto cbriacHo ECOY He ocBoOOkIaBa
MPEINPUATHATA OT APYTUTE 3abIDKSHHS, yCTAHOBEHU B IpaBOTO Ha ChIo3a.

B ECOY ce onpenens nadopMmanmsara, KoATo NpeIIpUsITHETO TPsOBa Aa ONOBECTSBA 38 CBOUTE
CBHIIIECTBEHU BH3ACHCTBUSA, PUCKOBE U BH3MOXKHOCTH IO OTHOIIEHHE Ha €KOJIOTMYHHUTE, COLIMAIHUTE U
YIPaBJICHCKUTE BBIIPOCH Ha ycToitunBoctTa. [lo cunara Ha ECOVY oT npeanpusTHETO HE ce U3UCKBA Ja
OTIOBECTSIBAa HH(OPMAIIHS MO0 KOJIOTHYHUTE, COIMATHATE M YIIPaBIEHCKUTE TeMH, ooxBaHaTH oT ECOY,
KOUTO TO € MPEICHWIO KaTo HechlnecTBeHH. MH(opMalusaTa, KoaTo ce omoBectsBa chriiacHo ECOY,
JlaBa BH3MOKHOCT Ha TOJI3BAaTEIIUTE Ha OTYETa 32 YyCTOWYMBOCTTA Aa pa30epaT KakBU ca ChIECCTBEHUTE
BB3JICHCTBYSI, KOWTO TPEANPHUATHETO OKa3Ba BBPXY XOpaTa M OKOJHATa cCpela M CHIIECTBEHHUTE
BB3JIEHCTBUS, KOUTO BBIPOCUTE HAa YCTONYMBOCTTa OKa3BaT BBPXY pa3BUTUETO, PpE3yNTaTUTE U
CBHCTOSIHUETO Ha MPENPUITUETO.

OO0muTe CTaHIAPTH U TEMAaTHYHUTE CTaHIAPTH Ca HE3aBUCEIIN OT CEKTOpa, KOETO O3HA4YaBa, 4e
ce TpWiarat 3a BCHYKH NPEANpUATHS 0e3 3HaueHHE B KO CEKTOp WM B KOM CEKTOPH OCBHIIECTBSIBA
JIEUHOCT MPEANPUATHETO.

O6mute cragapta ECOY 1 O6mu usuckBanus u ECOY 2 O0mu omoBecTsIBaHUs Ce MPHUIIarat
M0 OTHOIIIEHHE Ha BHIIPOCUTE HA YCTOMYMUBOCTTA, KOUTO Ca OOXBAHATH OT TEMATHUYHHUTE M CEKTOPHUTE
CTaHAapTH.

B ECOY 1 ce onucea CTpyKTypaTa Ha CTaHAapTHTE, O0SACHSABAT CE MPaBUIIaTa 32 ChCTaBIHETO U
OCHOBHHUTE IOHATHA W CE€ YCTAHOBSBAaT OOINM W3WUCKBAaHWS 3a W3TOTBSHETO W TPEACTABIHETO Ha
nH(pOpMAaIUs BbB BPbh3Ka C YCTOMYHMBOCTTA.

B ECOY 2 ce ycraHOBSBaT HM3HMCKBaHHUATAa 3a OINOBECTsABaHE 3a HMH(POPMALHUATA, KOSATO
MPENIPUATAETO TPSOBA /a MPEeNOoCTaBs Ha OOIIO PaBHHMIIE MO BCHUYKH BBIIPOCH HA YCTOWYHMBOCTTA 3a
OTYETHHTE OOJACTH YIpaBIIEHWE, CTPATerHs, YIpaBICHWE Ha BBb3JCHCTBHATA, PHUCKOBETE U
BB3MO)KHOCTHUTE, KAKTO U3MEPUTEIUTE U LENIUTE.

Temaruunutre ECOY o0xBamat fazeHa TeMa Ha yCTOMYMBOCTTA U €A CTPYKTYPHPAHU 110 TEMH U
MOJTEMH, a TIpA HeoOXoauMocT U 1o nofnonremu. Temarnuaute ECOY Moxke 1a BKIFOYBAT 0COOCHU
W3KMCKBaHMS, KOUTO JOIBJIBAT U3MCKBAHUATA 3a OMOBECTsABaHe Ha 00110 papHuile 1o ECOY 2. B ECOY
2, nombiHeHne B V3uWckBaHWs 3a OMOBECTSBaHE /U3UCKBAHMS IO OTHOIICHHE HA MpHIAraHeTo B
tematuanuTe ECOY, xouto ca npuinoxkumu csBMecTHO ¢ ECOY 2 OO0mu omnoBecTsBaHusI/ Ce ChABPKA
CIIUCHK Ha JOMBIHHUTENHHUTE W3uCKBaHWSA B TematwuHute ECOY, kouTo ce mpuiaraT ChbBMECTHO C
M3WCKBAHMS 110 OTHOIICHHE Ha MIpHIaraHeTo Ha o6mo pasauiie mo ECOY 2.

CeKTOpHHTE CTaHIAPTU Ce IpUjaraT 3a BCUYKU TPEANPUATHS B JalleH CeKTop. B Tax ce
pasriiexk1aT Bb3ACUCTBUATA, PUCKOBETE U BH3MOXKHOCTUTE, KOUTO BEPOSATHO IIe OBJAT CHIICCTBEHU 3a
BCHUYKH MPEATIPUATHS B OTIPENIETICH CEKTOP ¥ KOUTO He ca 00XBaHATH WJIM HE ca 00XBAHATH B IOCTaTh4HA
CTETeH OT TeMaTUYHHUTEe cTaHAapTu. CEeKTOPHHUTE CTaHAAPTH Ca MHOTOTEMATUYHH M 00XBallaT TEMHTE,
KOUTO Ca Haill-3HAUMMH 33 BBIIPOCHUSI CEKTOP. Upe3 CeKTOPHUTE CTAHIAPTH CE TIOCTUTA BUCOKA CTETICH HA
CPaBHHMOCT.

M3uckBanmsra 3a onoBectsiBane B ECOVY 2, B rematnuaute ECOY u B cexkropuure ECOY ca
CTPYKTYPUPAHU TIO CJICTHUTE OTYSTHH 00IaCTH:

a) YmpapJjieHHe: TIPOLECUTE Ha YIpaBJeHHE, MEpPKUTE (MEXaHHM3MHUTE) 3a KOHTPON H
MIPOIEAYPHUTE, W3IIOI3BAHN 32 HAOIIOJEHHE W YIpaBlieHHEe W HAJ30p Ha BH3ACHUCTBUATA, PUCKOBETE U
BB3MOKHOCTHTE;
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0) CTparerusi: HAYMHBT, TI0 KOMTO CTpaTEeTHATa W MOAETHT Ha CTOMAHCKAa ACHHOCT Ha
NPEANPHUITHETO CH B3aUMOJACHCTBAT C HETOBUTE CHUIECTBEHN BB3JCHCTBHS, PUCKOBE U BH3MOKHOCTH, B
T.4. HAYMHBT Ha NPEIIPUITUETO 3a CIIPABSIHE C TSX;

B) YmnpaBiieHue Ha Bb3/IeiCTBHATA, PHCKOBeTe W Bb3MOKHOCTHUTE: TMPOIECHT HIH
MIPOLIECUTE, C TIOMOIITa HA KOUTO MPEATPUATHETO:

1.yCTaHOBsIBa Bb3JCHCTBUATA, PUCKOBETE U Bb3MOKHOCTHTE U OLIEHSBA TAXHATA CHLIECTBEHOCT;
1i.ympaBisiBa ChLIECTBEHUTE BBIIPOCH HA YCTOMYMBOCTTA UPE3 MOJUTUKU U JCHCTBHS

r) N3mepuTesin u 1ean: pe3ynTaTuTe Ha IPEANPUATHETO, BKIIOUUTEITHO IIETTUTE, KOUTO CH
€ TMOCTaBUIIO, U HAIIPEAbKBT KbM IIOCTUI'AHETO UM

[IpennpusitueTro mnpuwiara MHHUMAJHUTE W3UCKBAHUS 3a OIIOBECTABAHE 3a IOJUTUKHUTE,
JNEUCTBUATA, W3MEPHUTEIUTE M LEJIUTE 3aelHO ChC CHOTBETHUTE W3UCKBAHUS 3a OIOBECTSABAaHE B
TeMaTHuHuTe U cekTopHute ECOYVY.

PrroBozcTBaTa Ha ApyKecTBaTa OT IpynaTa O4YaKkBaT BCHMYKM ChOTBETHH OOsBJICHHUS Aa Obaat
IIPUETH 3a IbPBUSI IEPHO, 3aII0YBAIIl HA WJIH CJIE/ 1aTaTa Ha BJIM3aHe B cuia Ha o0sBieHneTo. Hempuern
MIpe3 HacTosIaTa rolMHa HOBU CTaHJapTH, U3MEHEHHUS U ThJIKYBaHMS HE ca OIIOBECTEHH, Thil KaTo He ce
OYaKBa J1a UMaT ChILECTBEHO BIMSHUE BbPXY (MHAHCOBUTE OTUETH Ha APYXKECTBaTa OT rpymnara.

I'pymara Bogu cBOMTE CUETOBOAHU perucTpH B Obirapcku jieB (BGN), koliTo mprema KaTto HelfHa
OTYEeTHA BaJIyTa 3a IIpeJicTaBsiHe. JJaHHUTE B OTUeTa U MPUIIOKEHHUSITAa KbM HETo ca MPEeCTaBeH! B XUJISAN
JeBa.

Konconuaupanusat puHaHCOB OTUET Ha APY>KECTBOTO € U3IOTBEH Ha 0a3a HCTOpHYECKATa IIeHa C
W3KIIOYEHUE HA HIMOTHUTE, MAIlIMHATE U 00OPYABAHETO, ChY4YacTUs U (PUHAHCOBUTE WHCTPYMEHTH, KOUTO
ca OLIEHEHH Ha 0a3a MpeolieHeHa PecTl. CIpaBeaAInBa CTOHHOCT.

[IpencraBsHeTo Ha (MHAHCOB OTYET CHIVIACHO MEXIyHapOTHHUTE CTaHAAPTH 3a (HDUHAHCOBU
OTYETH U3UCKBA PHKOBOACTBOTO /1A HApaBH Hall-100pY MPUOTU3UTEITHH OLICHKH, HAYUCIICHUS U Pa3yMHO
000CHOBAaHU MPEIONIOKEHHS, KOUTO OKa3BaT e(eKT BhPXY OTUETCHHTE CTOWHOCTH Ha aKTHBUTE U
NIACHBHUTE, HA IPUXOIUTE U Pa3XOIUTE, U HAa OMIOBECTABAHETO HA YCIOBHU B3EMaHUS U 3aABIDKCHUS KbM
JaTtata Ha oryera. Te3u NPUOIM3UTENHM OLICHKM, HAYMCIICHHS M IPEANOJIOXKEHHS ca OCHOBAaHM Ha
uHpoOpMaIUATa, KOIATO € HajJuyHa KbM JlaTaTa Ha OTYETa, MOPagd KOETO OBJCHUIUTE (PaKTHUCCKU
pe3yiaTaTi Ouxa MOTJIH JIa ObJaT Pa3InIHU OT TAX (KaTo B yCIOBHUS Ha (PMHAHCOBA KpH3a HECUTYPHOCTHUTE
ca no-3HauuTenHu). OOEKTHTEe, KOUTO MpearnosaraT Mo-BUCOKa CTENEeH Ha CyOSKTHBHA MpPELECHKa MU
CJIOKHOCT Ha M3YUCIICHHUS, HITH KBJIETO MPEATOIOKECHUATA U TIPHOINZUTEITHATE CUSTOBOTHH OI[CHKH Ca
CBIIECTBEHH 32 KOHCONUANPaHUs (UHAHCOB OTYET, Ca OTIOBECTEHH B CHOTBETHUTE MY Pa3fIciiy.

2.2. CpaBHHUTEJIHHM JAHHU

I'pynara mpezncraBsi cpaBHHTENHA WH(GOpPMANUs B TO3W (MHAHCOB OTHYET 32 €JHa NPEAXO0JHA
TOJMHA — TOJIUILIEH OAUTHpaH (uHaHCOB OoTyeT 3a 2023 T.

B cnyyante, B KOUTO € MPOMEHEHO MPEACTaBIHETO U KIacu(UKAIHITA HA CTATUH OT (PUHAHCOBHS
OTYeT, CpaBHUTEJIHATA HH(OPMAIHS € peKIacu(UINPaAHA C LIeJ TOCTUT'aHe Ha CHIIOCTABUMOCT C TEKYIITHS
nepuoj. TakuBa pexiacuukanuy ce HamaraT ¢ L€l Ja C€ IOCTUTHE IO — 100pa ChIIOCTaBUMOCT C
JTAHHWTE 32 TeKylara roauHa. Jlanaure, mocoueHu BbB puHAHCOBUTE 0TUeTH 32 2023 u 2024 ronuHa ca
cpaBHUMH M pazOupaemu. ChIuTe ca OOCKT Ha OMOBECTSABAHE B MOSICHUTEIHHTE CBEACHUS KbM
HacTOAINS (PUHAHCOB OTYET.

KbMm 31 nexemBpu 2024 r. He ca oc4eTOBOASABaHU (PAKTH U CHOUTHS, KOUTO Ja HajaraT MPOMEHHU
B IIPE/ICTaBsIHETO U KJIAaCH(PUKALUATA Ha CTATUU OT QUHAHCOBHS OTYET.

2.3. ®yHKIHOHAIHA BAJTYTAa U BAJTYTa HA NPeICTABSIHE

OdyHKIIHOHATTHATA BalyTa M BajlyTaTa Ha TPEJACTaBsIHE HA rpyrnara ¢ BajdyTara, B KOSATO CE
U3BBPIIBAT OCHOBHO C/ICJIKUTE B CTPaHATa, B KOSTO TSI € pETUCTPUpaHA.

ChriacHo M3MCKBAHUATA Ha OBITapCKOTO 3aKOHOJATENICTBO, TPyNaTa BOJM CUETOBOJCTBO H
W3rOTBS TOJIUIICH KOHCOJTUIUPaH (PMHAHCOB OTYET B HAIlMOHAJIHATA MMApUYHA eauHuIa Ha P. bearapus -
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Bbwarapcku neB (BGN), KosTO ¢ BbBEXAAHETO HA €BPOTO KaTo ouuMaiHa BaxyTa Ha EBpomneiickust cpro3
NeBbT € (PUKCUpaHa KbM €BpOTO B choTHOLIeHUE 1 eBpo = 1.95583 nega.

Chenkute B dYyXKIeCTpaHHa BajlyTa C€ 3allMCBAT IIbPBOHAYAIHO B OBIArapcku JeBa
(¢pynkyuonannama eanyma), KaTo KbM CyMaTa B UyXJI€CTpaHHA BalyTa ce mpuiiara OOMEHHUSAT Kypc KbM
MOMEHTa Ha CcliekaTa Wid onepanusara. [lapuunute cpencTBa, B3eMaHUSTa M 3aABIDKCHHATA, KaTO
MOHETAapHH OTYETHU OOEKTHU, ICHOMHUHHUPAHHU B Uy>KAECCTPAHHA BAIyTa C€ OTUYUTAT BbB (PyHKIMOHATHATA
BaJlyTa KaTo ce Ipuiara OOMEHHHAT Kypc, myOmukyeBaH oT BHbB 3a mocnennust paboteH neH Ha
CBHOTBETHUS Mecell. B kpast Ha BCeKH 0TYeTeH NIEPUOJ T€ ce OLICHSABAT B OBJITApPCKH JieBa KaTO CE M3I0JI3Ba
3aKTFOYUATENHUAT 0OOMeHeH Kypc Ha bHb.

Kypcosure paznuky, Bb3HUKBAIIY [IPY YPEKIAHETO HA B3EMaHHUS U 3aIbJDKEHHS B Uy>KACCTPaHHA
BayTa MPU KypCOBE, Pa3IMYHU OT TE3H, MO KOWTO ca OWJIM 3aBeleHH, CE OTYHTAT KaTo (PMHAHCOBU
NPUXOAX UK (PHHAHCOBH Pa3Xo.y 3a Mepruojia, B KOWTO BH3HUKBAT.

Hemonerapaute orderHun oOektn B OTuera 3a (PMHAHCOBOTO CBHCTOSHUE, ITHPBOHAYAIHO
JCHOMHMHUPAaHU B Yy>KICCTpaHHA BallyTa, C€ OTYMTAT BbB (PyHKIMOHATHATA BalyTa KaTo ce IpHiiara
UCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OIepanusaTa M MOCIeIBall0 He CEe MpPEeoLeHSIBAT 0
3aKIIIOYHUTENIEH KypC.

2.4. [leficTBalo npexnpusiTue

logumHuAT KOHCONMUAMpaH (UHAHCOB OTYET € U3rOTBEH Ha MPUHIMIA “‘JeiCTBAIIO
npennpusaTue”’, Ha 0a3a TEKyINI0 HAYUCISBAHE NPHU CIIa3BaHE BB3IPHETHTE METOAM Ha CYETOBOTHO
OTYHWTaHE, HEMPOMEHEHH Mpe3 enusl oT4eTeH mneproa. KebM jarata Ha M3roTBSHE Ha OTYETa HsIMa
pelIeHye 3a MPecTPyKTypupaHe Ha JApy>KecTBa OT Ipymara.

2.5. C4eTOBOIHH NPEeleHKH

[IpencraBsHeTo Ha (PUHAHCOBHSA OTYET ChIITACHO MEXIYHApOIHHUTE CTAaHAAPTH 3a (DUHAHCOBH
OTYETH, M3UCKBA DPBHKOBOACTBOTO Ja HANpaBU Hai-7oOpH NPUOIM3UTENHU OLIECHKH, HAYHCICHUS WU
pasyMHO 0OOCHOBaHH MPEIIOI0KEHHUS, KOUTO OKa3BaT €PEeKT BbPXY OTUETCHUTE CTOMHOCTH HA aKTUBUTE
U TTaCUBUTC W Ha OIIOBCCTABAHCTO Ha YCJIIOBHUTC B3€MaHUA U 3adbJDKCHHA KbM JaTaTa Ha OTYECTa,
PECIEKTHBHO BbPXY OTYETEHUTE CTOMHOCTHU pa3MepH Ha MPUXOANTE U Pa3XOAMTe 3a OTUETHATA FOJUHA.
Te3u npuOIN3UTENTHN OLICHKU, HAYMCICHHUS U TIPEAIIONI0KEHHS ca OCHOBaHH Ha MHPOPMAITA, KOATO €
HaJIMYHA KBbM JlaTaTa Ha q)HHaHCOBI/ISI OTYCT.

C'—IGTOBO,Z[HaTa IIOJIMTUKA Ha rpynara € npujlaraHa CUCTECMAaTH4YHO M € CbhbIIOCTaBMMa C Tasu,
MIpUJIaraHa npe3 MpeaxoaHaTa ToANHa.

2.6. Koncotuaupan (puHAHCOB 0TYET

Jpy>XecTBOTO M3rOTBS CBOSI KOHCOJMHUIMPAH OTYET 3a MEpPHOoja, MpUKIoUBanl Ha 31 nekeMBpu
2024 r. B KOWTO ca BKIIIOYCHH OJUTHPAHU WHAWBHUYaTHH TOAUITHY ()MHAHCOBU OTYETH HA JBIIECPHUTE
JIpy’KecTBa ChriacHo T. 1.2.

Konconuoayuonna nonumuxa

EnnakBo WMHTEpIIpeTHpaHe Ha ChIBPKAHUETO HA BCSKA CUYETOBOJHA CTAaTHS BHB (PUHAHCOBUS
OTYET C IeJ eJHO3HAYHO OMpE/IEIISTHe Ha ChCTaBa HA €IEMEHTHTE HAa OTYCTUTE HA MPEATPUATHITA U HA
T'pymnata KaTo 1J1o. 3a ejira € MpueT UHAUBHUAYAJICH BbTPCHICH CMETKOILIAH U ITpaBUJia 3a CbOTBETCTBUEC
MpH OTHACSHE HAa CMETKATE B CTAaTUUTE Ha OT4YeTa 3a (DPMHAHCOBOTO CBHCTOSIHME, KaKTO U
KOPECTIOHICHIUATA Ha OTACITHUTE MU(PUPaHU MOJIeTa OT Pa3HU OTUYETH, KOWTO Ca 3abJDKUTEIHH 32
nmpuiiaraHe OT BCAKO JPYKECTBO B CbCTaBa HAa HKOHOMUYCCKATa Irpyra.

EHI/IMI/IHI/IpaHe Ha PpEUUIIPOYHUTE, TIMPOTHUBOCTOAINNUTE CJICMEHTU TIIpU MPECACTABAHEC Ha
uHpOpMAIUATa 32 BBTPEIIHUTE, B PAMKHTE Ha TpylaTa B3aUMOOTHOIICHHS. ToBa TpEJCTaBsIHE ce
peanmsupa o GopmaTa Ha 0000IIEeHa CrIpaBKa Ha 0a3a TaOIWITH M3TOTBEHH OT TJI. CYCTOBOAUTEIIN Ha
Jpy’KECTBaTa OT IpyrarTa.
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Hauynn w©a mnpeacraBsHe Ha ydYacTHETO Ha HEYNPABISBAIIUTE CHAPYXKHUIM € KaTo
HEKOHTPOJIMPAHO YYacTHE, B YMCTaTa CTOWHOCT Ha KaluTalla U (PMHAHCOBUS PE3YJITAT 3a MPEIXOAHHS U
TEKYIIHS IEPHOI.

OTyeTHTE Ca CbCTABEHU KBM €JIHa U ChIIa J1aTa.

[lpuemane Ha roguiIHUTE (UHAHCOBM OTYETH HAa ABIICPHUTE MPSANPUSATHI: TpPOBEpKa Ha
MapuvHaTa €IWHWIA, Ha YUATO 0a3a € ChCTaBeH OTYETHT WM NPEH3UHCIISABAaHE; MPOBEPKA IO JaTa HA
CBhCTAaBSIHE W EBEHTYAIHO KOPUTHpaHE CHOOpPa3HO KOHCONWJAIMOHHATA TMONUTHKA; TPOBEpKa Ha
CYETOBOIHATA MOJUTUKA, IPU KOSATO € ChCTABEH OTUETHT U KOPUTHPAHE B CHOTBETCTBUE C JCHCTBAIIUTE
MC®O; rogumHATe OTYETH HA ABIICPHUTE MPEATPUATHS TMOIJICKAT Ha HE3aBUCHM (DMHAHCOB OJWT;
CBOIMpPAHE — ChCTABSIHE HA OTACICH (PMHAHCOB OTUET PEeIl IO PEl.

EnuMuHupane Ha NPOTUBOCTOSIIUTE CIEMEHTH: KalUTAIOBH; (DUHAHCOBU; THPTOBCKU CE
W3BBPINBA pejl 1o pel. M3uncnsBaHeTo Ha penyTalys € KbM JlaTa Ha MPHI00MBaHe KaTO YCTaHOBCHUTE
OTKJIOHEHHUSI C€ KOPUTHPAT KbM MOMEHTA HAa YCTAHOBSIBAHETO UM B choTBeTCTBUE ¢ MCDO 3.

[lo oTHOmIeHWE Ha ABIIEPHHUTE APYKECTBATa Ce IpHiara METOABT Ha IThIHA KOHCOJHIAIHUS.
Otuerute ce 00CIUHSIBAT Pl MO Pell, KaTo MO3MIMUTE OT POJa Ha aKTUBUTE, TACUBUTE, UMYIIICCTBATA,
MIPUXOJIUTE U PA3XOAUTE CE CYyMHPAT.

AconuupaHnuTe TPEINPUATHS CE MPEICTABAT KaTO HETHH aKTUBU HA €TUH PeI U ChOTBETHUS ST
OT TsX 3a rpynata. CTOMHOCTTa HAa MHBECTUIIMUTE B TE3U JIPY>KECTBA ca MPEU3YUCIICHH 110 METO/Ja Ha
COOCTBEHUS KalMTajl 3a KOHCOJIMAUPaHUs oT4yeT. DHHAHCOBUAT PE3yJTaT € MPEACTaBeH KaTo Ul 3a
rpynara u 3a ApyTuTe.

HacrosimusaT ¢uHAaHCOB OTYET Ha rpyraTta € W3rOTBEH IO METOJ]la Ha IbJIHA CIMMHHAILUS Ha
pa3dyeTuTe B 0T4YETa 32 PUHAHCOBOTO CHCTOSHUE, SIIMMUHUPAHE HA IPUXOIUTE U Pa3X0JUTE 110 BHTPEIIHO
TPYHOBH CIEIKH 3a TPEACTaBsSHE Ha JOCTOBEPHH OOOPOTH HA MPHUXOAWUTE M Pa3XOJUTe B OTYETa 3a
BCEOOXBATHHS JIOXOJI, KATO Ca CMTUMHHHUPAHH MIeYaJIONTE U 3aryOuTe 1O BHTPEIIHO TPYIIOBH CICIKH, a
cJie1 TOBa M OOOPOTHUTE C IIEJ MO-IIBIHOTO M aJIEKBAaTHO IIPEICTaBSHE.

3. JAE®@UHUINSA U OHEHKA HA EJIEMEHTUTE HA ®UHAHCOBUS OTYET

3.1. OTuer 3a BCeOOXBATHHSA T0X0X

I'pymnara e nzbpana fa npencTaBu BCUHUKY CTATUH HA IPUXOH U Pa3X0/IH, IPU3HATH Mpe3 Ieproaa
B CIUHCH KOHCOJ’II/I,Z[I/IpaH OTUECT 3a BCGO6XBaTHI/IH J0X0d. B KOHCOJII/IILI/IpaHI/IH OTYECT 3a BCCO6XBaTHI/I$I
JTIOXOJT 33 TIEPUOJIa Pa3XOIUTe ce KIacu(PHUIUpaT Criopea ChIIHOCTTA UM.

3.2. [Ipu3HaBaHe HA PUXOIH U Pa3X0AH

3.2.1. lIpu3HaBaHe HA IPUXOAH

[Ipuxoaute B OpykecTBaTa OT rpymnara ce NpU3HaBaT, KOraTo KOHTPOJIBT BbPXY OOCLIAHUTE B
JIOTOBOpa € KIIMEHTA CTOKH W/WIIM YCIYTH C€ TPEeXBbpiH Ha KiMeHTa. KOHTpOI'bT ce MpexBbpIis Ha
KIIMEHTA TIPH YJIOBJIETBOPSBAHE HA 33 IbJDKEHHSTA 32 U3IIBIHEHHE 110 JIOTOBOpA Ype3 MpeocTaBsHe Ha
o0eIaHnTe CTOKM W/WIIK U3BBPIIBAHE HA 0OCIIAHUTE YCIYTH.

JIoroBop ¢ KJIMEHT € HaJMIle caMO KOTraTo NpH BIM3aHETO My B CHJA TOW: a) MMa THPTrOBCKa
CBIIHOCT M MOTHB, 0) cTpaHuTe ca ro ofo0pwiau (yCTHO, MHCMEHO WiIM Ha 0a3a ,,yCTaHOBEHAa U
oOmIonpu3HaTa CTOMaHCKa MPAKTUKA ) U ca Ce aHTKUPAJIK J1a TO U3IIBJIHST, B) IpaBaTa Ha BCAKA CTpaHa
¥ T) yCIOBHATA 3a IUIallaHe Morar jga ObJaT HMACHTU(HUUMPAHW, W ) CHIIECTBYBAa BEPOSTHOCT
BB3HArPAXKICHUETO, Ha KOETO JPYXKECTBOTO OT Tpylara uMa MpaBo NPH U3IIBIHEHUE 33 bDKEHUATA CH
3a U3IBJIHEHHE, na Obae momydeHo. llpu omeHka Ha cbOMpaeMocTTa ce B3eMaT MPEeIBUA BCHYKH
peneBaHTHU (GakTH U OOCTOSATENCTBA IO CHENKATa, BKJI. MUHAJ ONUT, oOWYaliHM OW3HEC MpaKTHKH,
nyOJNMKyBaHM TIpaBWIa M HAalNpaBeHW W3SABICHHUSA OT CTpaHa Ha JPYKECTBOTO, OOe3NedYeHus Hu
BB3MOKHOCTH 32 yJJOBJIETBOPSIBAHE.

JoroBop, 3a KOHTO HSAKOW OT TOPENOCOYSHUTE KPUTEPUH BCE OLE HE € U3IIBIHEH, MOJICKH Ha
HOBa OLIEHKA 32 BCEKH OTuYeTeH nepuo. [lonyyeHnTe Bb3HArpaskA€HUS 110 TAKBB JJOTOBOP CE IIPU3HABAT
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KaTo 3aJbJDKCHHUE (MTACHB IO JIOTOBOP) B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, JOKATO: a.) BCHUYKHU
KPUTEPUU 3a NPHU3HABAHE HA JIOTOBOP C KIMECHT HE OBJAT M3MBIHEHH; 0.) APYKECTBOTO OT rpynara
W3ITBJIHA 33bJDKEHUATA CH 32 M3ITBIHEHHE U € TONYYHJIO ISUIOTO WITH TOYTH ISUIOTO Bb3HATPaXICHUE
(KoeTo HE MOJJICKM Ha BH3CTAHOBSIBAHE); W/WIM B.) KOTaTO JOTOBOPHT € MPEKPATCH M IOJYYCHOTO
BB3HATrPaXKJICHUE HE TOJIJIC)KH Ha Bb3CTAHOBSIBAHE.

[Ipu mppBOHAYATHATA OIIEHKA Ha JIOTOBOPHUTE CH C KIIMEHTH APY’KECTBATa OT rpymHara MpaBsAT
TMOTBJIHATEIICH aHAIM3 W TIPEIleHKa Jajdu IBa MK ITOBEYE JOTOBOpa TPsAOBa Aa ObIAT pasriIcKIaHH B
TAXHATa KOMOWHAIMS U J]a ObJIaT OTYSTCHU KaTO €JIUH, ¥ PECIL. JaJIi 0OCIAaHUTE CTOKU U/UIH YCIYTH BhB
BCEKH OTHCIICH W/WIM KOMOWHHpaH JOTOBOP TPsAOBa Ja OBJAT OTUYETEHHW KATO CIHO W/WIIH ITOBEYC
3aIbJDKEHHUS 3a U3ITbIHEHUE.

Besiko o0erianue 3a TPEXBBPJISHE HAa CTOKM W/WIM WM3BBPIIBAHE HA YCIYyTH, KOUTO ca
pasrpaHuuuMHu (camu 10 ce0e CH M B KOHTEKCTa Ha JIOTOBOpA), C€ OTYMTA KaTO €HO 3aIbJDKEHHUE 3a
M3IIBIHEHUE.

JpyxecTBaTta OT rpymnaTa Ipu3HaBaT MIPUXOJ 32 BCAKO OT/EIHO 33abJDKCHHE 32 U3IIBIHEHIE Ha
HUBO WHIWBHUIYyaJleH IOTOBOP C KIMEHT KAaTO C€ aHAIM3UpaT BHUAA, CPOKAa U YCIOBUATA 32 BCEKU
KOHKpEeTeH MoroBop. lIpm mOroBOpHM CBHC CXOMHM XapaKTEPUCTUKH TPUXOAWUTE Ce INpPU3HABaT Ha
noptdeinHa 6a3za camo, akO TPyHHpPaHETO WM B MOpTdein He OM MMalo CHIIECTBEHO Pa3IMIHO
BB3JICHCTBHE BbPXY (DMHAHCOBHUTE OTYCTH.

Korato mpu u3mbiHeHHE Ha 3aBDKCHHSITA 32 W3MBIHEHUE ydacTBa Jpyra (Tpera) CTpaHa,
JIpy’KecTBaTa OT Tpymara OMPENeNsT Jalu ACWCTBAT B KAa4eCTBOTO HA NMPWHIUNAI WU areHT KaTo
OIICHSIBAT €CTECTBOTO Ha OOCIIAHUETO CH KbM KIIMCHTA: JIa MPEIOCTABAT CAMOCTOSATEIIHO ONPECICHUTE
CTOKH WY yCIIyTH (IPUHLMIANT) WIK 1a YPeIAT ApyTa cTpaHa Jia TM IpefocTass (areHt). JpyxecTBoTo
OT Tpymara € NPUHIUNAT W TpPU3HABa MPUXOA KaTo OpyTHaTa cymMa Ha BB3HATPaXKICHUETO, aKo
KOHTpOJIUpa OOEIIaHWTE CTOKH W/WIHM YCIYTH Tpeau Ja T MpexXBbpiIM KbM KIHEHTa. AKo, obade,
JIPY’KECTBOTO HE TOJy4YaBa KOHTPOJ BbPXY OOCIIaHUTE CTOKH W/WIIM YCIIYTH M HETOBOTO 3ab/DKCHUE €
€JMHCTBEHO Jia OPTaHW3Wpa TpeTa CTPaHa J1a MPEIOCTaBH TE€3H CTOKH /WU YCIIyTH, TO APYKECTBOTO €
areHT W MPU3HAaBa IPUXOIUTE OT CIIEIKaTa B pa3Mep Ha HeTHaTa CyMa, KOSITO 3aIbpiKa 3a IPEJOCTaBEHUTE
KaTo areHT yCIIyTH.

[IpuxoauTe ce u3MepBaT Bb3 OCHOBA Ha OMPE/ICIICHATa 32 BCEKH JOTOBOP IICHA Ha C/IETKaTa.

Ilenata Ha cmenkaTa € pa3MepbT Ha BB3HATPAXKICHUETO, HA KOETO APYKECTBOTO OT rpymnara
OYaKBa Jla iMa IpaBo, ¢ U3KIIOYCHNUE Ha CYMHTE, CbOpPaHH OT IMETO Ha TpeTu cTpanu. [Ipu onpenensaeTo
Ha I[eHaTa Ha CJaeNKara, APYKECTBOTO B3eMa MPEIBUJ YCIOBHUATA HAa JOTOBOpa M OOWMYAMHHTE cH
THPTOBCKH TPAKTUKH, BKII. BIMSHAETO Ha MPOMEHJIMBH BB3HATPAXICHUS, HAINYHETO HAa CHIIECTBEH
(hMHAHCOB KOMIIOHEHT, HETIAPUYHHU Bb3HATPAXKICHUS U Bh3HATPAXK ICHH, IHDKUMHU Ha KIIHEHTA (aKo nMa
TakuBa). [Ipu 1OroBopu C OBEYE OT €THO 3aBJDKEHUS 32 H3ITBIHCHIE IICHATa Ha CIeNIKaTa ce pa3mpeIeis
KBM BCSIKO 3aIbJDKEHHUE 32 U3ITIbJIHEHUE Ha 0a3a WHAWBH/yATHUTE MTPOJIAXKHU IICHU Ha BCSAKA CTOKA W/WIH
yciyra, onpeaenacHu no eaud ot ponycrumure B MCOO 15 Mmetoau, KaTo IPUOPUTET Ce JaBa Ha METOAA
Ha ,,HA0JI0TaeMHUTE TIPOJIAKHY IICHH .

[IpomsnaTa B 00XBaTa Wiy IeHaTa (MU U B IBETE) HA IOTOBOPa C€ OTYNTA KaTO OTAEIICH IOTOBOD
W/WIHM KaTO YacT OT ChINECTBYBAIUS JOTOBOP B 3aBUCHMMOCT OT TOBa Jalld MpOMSHATa € CBhp3aHa C
no0aBsSsHE Ha CTOKHM W/WIM yCIyTH, KOUTO Ca pa3rpaHUYMMHU, U OT OIpEJeieHaTa 3a TsIX IeHa. B
3aBUCHMOCT OT TOBa: @) MoAM(HKAIMATA CE OTYMTA KaTo OTICIICH IOrOBOP, aKo 00XBaTa Ha JI0roBopa ce
pasmmMpsiBa Mopaau A00aBIHETO Ha CTOKHM W/WIIM YCIYTH, KOWTO Ca Pa3TpaHHYMMH, W MPOMSHATa B
JIOTOBOpHATA [IEHA 0Tpa3siBa MHIUBUIYAITHUTE IPOAAXKHH IICHU Ha T00aBEHUTE CTOKH W/HIIU yCIyTH; 6)
Moau(UKaLKATa C€ OTYMTA KaTO IpEeKpaTsSBaHEe Ha ChHIICCTBYBAIUS JOIOBOP M CKIIIOUBAaHE HA HOB
JIOTOBOp (MpHjarane B OBJICINETO), aKO OCTABALIUTE CTOKH W/WIM YCIYrd ca pa3rpaHUYdMH OT
MPEXBBPJICHUTE TMpend MoAu(UKanusaTa, HO TMpoMsHATa B JOIOBOpPHAaTa IlgHA HE OTpas3sBa
WHANBHTyaTHUTE TIPOAAKHU IIE€HW Ha JOOABEHUTE CTOKH W/WIIHM YCIYTH; 8) MOOU(PHUKAIUATA CE€ OTUHNTA
KaTo YacT OT CHINECTBYBAIIMs JOTOBOp (KyMYyJaTHBHO KOPHUTHpPAHE), aKO OCTaBaIIUTE CTOKH W/ HIH
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YCIYTH HE ca pa3rpaHMYMMU OT IPEXBBPIACHUTE pear MOAU(PHUKAIHATA U CIE0BATEIIHO €a YacT OT €THO
3abJDKEHHE 32 M3ITBIHEHHE, KOETO € YPeAeHO YaCTHYHO.

JleliHocTUTE HA JPYyKeCTBaTa OT Irpyrara ca CBbP3aHu C: POU3BOJACTBO M ThPrOBUS HA €pO Ha
CrenyanHa MpoAYKIHs MO onpeaesicHa creudukanus; ThproBusi Ha €Apo Ha M3IENUs OT aTyMHHUH U
CTOMaHa; MpelocTaBsIHEe Ha MEUIIMHCKH YCIYTH; THPTOBCKO MPEACTaBUTEIICTBO; YCIYTH 1O 03eICHsIBaHE
W TIOYKCTBaHE, OTAaBaHE IOJ HAeM Ha JBJITOTPAHM aKTHUBH; OOIIECTBCHO XPaHEHE, CUETOBOJHO
obciryxkBane. [IpoaxxOuTe Ha TOTOBA CHENUATHA TPOAYKITUS U CTOKH, M U3BBPIIBAHUTE OT JIPY)KECTBATA
OT TpymnaTa yclIyrd ca B CTpaHaTa W 4ykOuHa. KaTo 15710 KOMmaHuMTE OT MKOHOMHYECKa rpyra
»ApCeHAT ca JOCTHTHAIM IO 3aKITI0YCHHE, Ye NEHCTBAT KaTO MPHUHIIMIIAI IIPH JOTOBOPEHOCTHTE CH C
KIIEHTHUTE, OCBCH aKO M3PUYHO HE € OMIOBECTECHO JAPYTO 32 ONPEICIICHH TPaH3aKIUH, Thil KaTo 00HYaitHO
Te /Ipy>KecTBaTa/ KOHTPOIUPAT CTOKUTE H/WIIH YCIYTUTE MPEIH Ja TH IPEXBHPIAT KbM KITUESHTA.

[Tpu nponaxxO6u Ha TOTOBA CIEMaIHa MPOAYKIUS W CTOKH IO crienuuKaus Ha ApYyKecTBaTa
KOHTPOJIBT C€ MPEXBBPIISi KbM KIIMCHTA B MOYHO ONpedesieH 6PeMeU MOMEHN.

Ipu npooascou 6 cmpanama ToBa 0OMUANHO cTaBa ¢ MPEIABAHETO HA MPOMYKIIUATA U CTOKHTE U
¢u3NUecKoTo BIaZiceHE BBPXY TAX Ha KIMEHTA, KOraTo KIMEHTHT MOXE Ja C€ paslopeikaa ChC
MPOAYKIMATA U CTOKUTE, KATO YIpaBJIsABa yrnorpedara UM M MOJIy4aBa MO ChIIECTBO BCHYKH OCTAHAIU
TIOJI3H.

[pu npooasicou 6 uysxcobuna TpeneHKaTa 3a MOMEHTA, B KOMTO KIMEHTHT MOJydyaBa KOHTPOI
BBPXY MpoJiaJicHaTa MPOAYKIHS U CTOKH ce TIpaBu Ha 0a3zaTa Ha JOTOBOPEHUTE yCIIOBUS Ha MPOJakOa 1o
NHKOTEPMC.

3a CTOKHMTE 3aKyNeHUW U MpeIHA3HAYCHH 3a MPOAaKOa MO crerupUKaUs U W3UCKBaHHS Ha
KIIMEHTa, JOKOJKOTO € TpelIBHACHA TakaBa JJOTOBOPEHA BB3MOXHOCT B H3KIIOUWTEIHH CIy4aw,
JIPY>KECTBOTO MMa 3aKOHOBO U IOTOBOPHO OIpaHMYCHHUE 3a IPEHACOUBAHE 3a Ipyra ynorpeda (mpoaaxoa
Ha JIpyra CTpaHa) ¥ T¢ HAMAT alTepHaTHBHA ynoTpeba. HauuHbT 3a MpeXxBBHPIsSHE HA KOHTPOJIA B TE3U
CJIydau ce OTpeeisi KOHKPETHO 32 BCEKH JIOTOBOP € KJIMEHT (Ha HUBO MHIUBHIyaJIeH JIOTOBOp). 3a menTa
Cce OmpeJeNs Aajlu APYKECTBOTO OT Ipyrara uMa MpaBo Jia MOJy4H UIAIIaHe 32 peaTn3upaHaTa J0CTaBKa
Ha CTOKATa 3a KOHKPETHUS KIUCHT, KOATO HAal-MaJIKo Jia 0 KOMIICHCHPA HANPABEHHUTE Pa3XOau TUTIOC
pa3yMeH Mapi, B ciy4ail, ye JoroBopbT ObJe MpeKpaTeH Nopaau IPUIUHHU, Pa3TUYHU OT HEU3IIbIIHEHHE
OT CTpaHa Ha JPYKECTBOTO (FOPUIMUECKH YIPAKHIEMO IIPaBO Ha TUIAIIAHE).

B ciyuaii, ue 3a KOHKPETHHUS JIOTOBOP JIPY>KECTBO OT TPYIATa UMd HOPUOULECKU YAPAICHIEMO
npaso Ha Iallane, MPUXOJNTE Ce IPU3HABAT 6 meueHue Ha peMeno, KaTo 3a U3MEepBaHe Ha HalpeabKa
T0 IOTOBOpA (€Tara Ha 3aBBPIICHOCT) Ce U3M0I3BA Memoo, omyumauy nocmueHamume pesyamamu. To3n
METO/I € OTPEICTICH KaTo Hal-TOAX OIS 32 K3MEPBaHE Ha HAMPEIbKA, Thil KATO MOCTUTHATUTE PE3yNTATH
Hal-100pe OmUcBaT JCHHOCTUTE HA JpYXKeCcTBaTa OT TIpynara KbM IBJIHO YJOBJICTBOpPSABAaHE Ha
3aJbJDKEHIETO 32 M3IIbIIHeHHEe. HampenbkbT ce m3MepBa Ha 0a3ara Ha JIOCTaBEHHWTE Bede MPOILYKTH/
CTOKH CIIPSIMO OO0 MOPBhYaHNUTE OT KIMEHTA WM Ha 0a3a eTana Ha 3aBbPLICHOCT Ha MIPEJOCTaBEHUTE OT
JIPY>KECTBOTO YCIIYTH CHPSAMO OOIIWTE YCIyTd, KOUTO cjieaBa nga ObAar u3BbpiuieHH. OLeHKuTe 3a
MPUXOJIUTE, PA3XOUTE W/HIIH CTETICHTA Ha HAIPEIbK KbM ITBITHO YIOBJICTBOPSIBAHE HA 33 bJDKCHHATA CE
npepasriexyia B Kpas Ha BCEKH OTYETCH MEPUOJ], BKJ. TPU TPOMsSHA HAa OOCTOATEICTBATA W/WIU
HACTBIIBAHE HA HOBH TaKkWBa. BCSIKO mocieBanio yBeaIHMUCHUE WM HAMATICHHE Ha OYaKBAHUTE TIPUXOTU
W/WIM pa3xo/u ce 0Tpa3siBa B eyandara 1y 3arydara B Iepuoia, B KOHTO 00CTOATENCTBATA, JOBEIH A0
NpepasriiekIaHeTo, CTAHAT U3BECTHN Ha PHKOBOJICTBATA HA JIPY)KECTBATa OT rpyrara.

AKO ApYXECTBO OT TpyHarta HAMA 10pUOUYecKU yRpaj)cHaemo npago Ha niawane, IpuXOIuTe ce
NPU3HABAT @ MOYHO ONpedesieH 8pemesu MOMeHMm, KOTaTo KOHTPOIBT BBPXY IpoAageHaTa CTOKa
/mponajieHuss MPOAYKT/ WM C€ MPEXBBbPJIM KbM KIMEHTA: C TMpEJAaBaHETO HA CTOKATa/MPONYKTa U
(bU3NYECKOTO BIIaJIceHe BBPXY HEs/HET0 Ha KIIMEHTa (IPH POJIaKOH B CTpaHATa) U ChITIACHO YCIIOBUS Ha
npoaax6a no UHKOTEPMC (nipu npoaax0ou B uykOuHa).

ObwnuaitHo mpu nponmaxba B dykOMHa JpyKecTBaTa OT TpyHara WMaT aHTOKUMEHT Ja
TPAHCIOPTUPAT CTOKATA/TIPOJYKTA JI0 YTOBOPEHO MECTOHA3HAYCHHUE, KATO TPAHCIOPTHT CE OPraHu3upa
OT Jpy’KecTBaTa, a CTOMHOCTTAa Ha TPaHCIOpTa ce BKIIOYBA (KaJKylupa) B MpoJakHaTa IicHa. B
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3aBUCHUMOCT OT JIOTOBOPEHUTE C KJIMEHTA yCIIOBUS yciyraTa o TpaHCIIOPT, MOYE Ja C€ U3BbPLIBA U CJIE]
KaTo KOHTPOJ'bT BHPXY NpOJAaJcHAaTa CTOKa /MpoaajicHHus MPOAYKT/ € NpeXBbpJICH Ha kiaueHrta. [lo
MOMEHTa Ha MPEXBHPIITHE Ha KOHTPOJIA BbPXY CTOKATa/MPOAYKTa, IPoAakOaTa Ha CTOKATa/MPOIyKTa U
ycIlIyrara 1o TPaHCIOPT Ce OTYUTAT KATO e0HO 3a0bdiceHue 3d U3NbiHeHUe, Thil KaTo ca 4acT OT eIHa
WHTETpUpaHa yciyra.

VYcnmyrara mo TpaHCTIIOPT Ciell MPEeXBBhpIsSHE Ha KOHTPOJIA BBPXY CTOKATa/POAYKTa CE€ OTUUTA
KaTO OMOeNHO 3A0bdCeHUe 3d U3NBIHeHUe, T KaTo TPaHCIOPTHT MOXKE Ja C€ M3BBPIIA OT APYT
JIOCTaBYMK (T.€. KIIMEHTA MOXKE JIa CE BH3IIOJI3BA OT MPOJIaZiIcHaTa CTOKA /IPOAaIcHUS IPOAYKT/ C IPYTH
JIECHO JOCTBITHH PECYPCH) W yCIyraTa Mo TPAHCIOPT HE MOMU(HUITNPA U HE BUJOU3MEHS 10 HUKAKbHB
HA4YMH TIpOJaJeHaTa CTOKa /MpofaneHus mpoaykT/. B To3m cimydaii, Bb3HarpakKIeHHETO, Ha KOETO
JIpy’KeCTBaTa OT rpyraTa O4aKBaT Ja MMaT IpaBo (IieHaTa Ha CJIeJIKaTa), Ce pa3lpeaeiisi MEXKY OTACTHUTE
3aJIBJDKCHHMS 32 U3IIbJIHEHUE HA 0a3a MHIMBUIYATHUTE MM NIPOAKHY LleHU. HauBHUTyaiHaTa TPOJakKHa
[leHa Ha MpojJaJeHaTa CTOKa /MpoAaneHusi MPOAYKT/ ce OIpenensl ChIIIACHO CKIIOYEHHUS C KIIMEHTa
JIOTOBOP, a 3a yciayrara Imo TPaHCIOPT WHIUBUAyATHATA MPOJAKHA IIeHa Ce OIpeeNs MPUOIH3UTEITHO
KaTo Cce M3I0JI3Ba METO/A Pa3X0/Iy IJII0C MapiK.

3a wW3BBpIIBAaHE Ha YycIyrata IO TPaHCIOPT C€ W3IMOJN3BAT TPAHCIOPTHH (GUPMH -
MOAM3NBJIHUTENU. J[py)KecTBaTa OT rpylaTa ca ONpPENSIHId, Y€ KOHTPOIUPAT KOHKPETHUTE YCIYTH,
mpeu Te 1a ObIaT MPEIOCTABeHU Ha KIIMEHTA U CJICA0BATEIIHO JCHCTBAT B KAYECTBOTO CH Ha MPUHIIUIIA,
TBHHU KaTO: a) T€ HOCAT OCHOBHATa OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPILICHU U Ca MPUEMIIUBH 3a KIUCHTA
(T.€. ApykecTBaTa HOCAT OTTOBOPHOCT 32 M3MBIHEHHETO Ha 0OCIIAaHNETO B JOTOBOPa, HE3aBUCUMO Jalli
CaMHUTE T€ M3BBPIUIBAT YCIYTUTE WJIM aHTAXKHUPAT JOCTABUMK HA YCIYTH - TPETa CTpaHa, KOSITO Ja TH
U3BBPINY; U 0) T€ JOTOBapsT LIeHATa HA YCIYTHUTE CAMOCTOATEIHO M 0e3 Hameca OT CTpaHa Ha KIUCHTA.

[Ipuxonute oT mpoAakOa Ha TPAHCIIOPTHA YCIyra ce MPHU3HABAT @ meueHue Ha 8pememo, Thi
KaTo He € He0OXO0IMMO H3BBPIIICHATA O MOMEHTa padoTaTa Jja Ce MPEIOBTOPH, aKO APYyTra CTpaHa TpsOBa
Jla M3BBPIIM OCTaBallaTa 4acT OT paboTaTa M CJICOBATEIIHO KJIMEHTA I0JydaBa ¥ KOHCYMHpA IOJI3UTE
€HOBPEMEHHO C W3ITBIHEHHWE Ha yciyrara. 3a M3MepBaHE Ha Halpeabka I0 JOroBopa (erama Ha
3aBBPIICHOCT) C€ W3IOI3BA Memo0, C8bP3AH C Bl0JCEHUme pecypcu TO3M METOH € ONpeieNieH KaTo
HANIOIXOISII 32 U3MEPBAHE Ha HANpebKa, Thi KaTo Hal-100pe ONUCBa JCHHOCTUTE Ha APY)KECTBATA OT
rpynara no npexBbpisiHe Ha KOHTpOJa U YJOBJIETBOPSBAHE HA 3abJDKEHUSATA U ChOTBETHO HANH-TOYHO
OTpa3siBa HUBOTO HAa W3MBJIHEHUE HA 3abJLKCHUATA, OKOJIKOTO MEXIY YCHWIMSITA Ha JIPYy’KecTBaTa
(HampaBeHUTE pPa3xoau) W MPEXBBHPISHETO HA yCIIyrara KbM KIHEHTa CBHIIECTBYBa IpsSKa BPbB3Ka.
HampenbkbT ce u3MepBa Ha O6azama Ha HANPAageHume pasxoou CApSMO 00O NAAHUParUme pasxoou 3a
U3HBIHEHUe HA 002080Dd.

[IponakauTe TIeHN ca (PUKCUPaHU 32 BCEKHM KOHKPETEH KIIMEHT U ca OTpeAeNIeH! HHINBHUIYaITHO
3a BCsSIKa CTOKA /BCEKU NPOAYKT/ Wi ycinyra. O0uuadHusaT kpeauted nepuos € ot 30 mo 180 nuu. B
OTIpeICNICHH CIy4au JPYKeCcTBaTa OT Ipyrara CbOUpaT KPaTKOCPOYHH aBaHCHU OT KIIMEHTH, KOUTO HIMAT
CBINECTBEH KOMIIOHEHT Ha (puHaHCcupaHe. ChOpaHUTE aBaHCOBO ILIAMAHUS OT KIUSHTA Ce MPECTaBAT B
oT4eTa 3a (PMHAHCOBOTO CHCTOSHUE KATO ITACHBH I10 JOTOBOPH C KIIHCHTH.

IIpoMeHIUBOTO Bb3HAIPAXKICHUE CE BKIIIOYBA B I[€HATA HA CJlieJIKaTa caMoO JOKOJKOTO € MHOTO
BEpOSITHO, Y€ HIMA J1a HACTHIM ChUICCTBEHA KOPEKIUS B pa3Mep HA MPU3HATUTE KyMYJIaTUBHO IIPUXOIH.
®opMHUTE HA TPOMEHIUBO Bb3HATPAKICHUE, MPUIOKUMU 32 JPYKECTBATA OT IpynaTa BKIIOUYBAT:

o Komnencauus 3a ckpumu degpexmu. KIneHTa MOXKE Jla IPEASBsIBA PEKJIaMaIlUK 3a
ckpuTH aeeKTH (peKiaMaluy 3a KauecTBO) OT €IHa 70 TpHu roauHu. [IpensBeHnTe pexiiaMaium 3a
KauecTBO C€ ypeKIaT uype3 MPEeJOCTaBsIHE HAa HOBA TOJHA CTOKAa WM 4Ype3 BH3CTAHOBSABAHE HA
3arjiaTeHara oT kiaueHTa cyma. Ilpu ompenensiHe Ha IBDKUMUTE KbM Kpasi HA OTYETHHUA MEPUOJ]
KOMIICHCAIIMK 33 CKPUTH JS(PEKTH Ce B3eMaT MPEIBUI BBBEACHUTE OT JAPYXKECTBaTa OT rpylara
CHCTEMHU 32 FapaHTUPAHE KAYeCTBOTO U HATPyIaHUs OIUT.

o Heycmoiixu, 0vaicumu Ha kiuenma. TIpA HETOYHO H3BIIHEHNC HA 33 IBDKCHHSITA TI0
JIOTOBOP OT CTpaHa Ha JIPY)KECTBATa OT IpymaTa, 00NJaifHO BHB Bph3Ka C HECIIa3BaHe Ha JOTOBOPCHUS
CpOK 3a JIocTaBKa. Te ce BKIIOYBAT B HAMAJICHUE HA IIEHATa Ha CAENKATa, CaMo, aKO IUIAIAHETO UM €
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TBBpZE BeposiTHO. OMUTHT Ha Jpy)KecTBaTa MOKa3Ba, Y€ UCTOPUUYECKU JOTOBOPEHHUTE CPOKOBE Ce
Cra3Bar M T€ HE ca HauuCJIsIBaIM 3ab/DKEHNUS 3a TUTalaHe Ha HEYCTOMKH.

o Heycmouiku, ovmcumu om kiuenma: TPOMEHIIMBO Bb3HArpakiaeHue moa Gopmara
Ha HEYCTOMKHM mopaau 3a0aBeHO IUlallaHe OT CTpaHa Ha kiaueHTa. [lomywyaBaHeTo Ha Te3m
BB3HArpa)/ICHUS 3aBUCH OT JICHCTBHUATA Ha KIIMEHTA U € U3BBH KOHTPOJIA HA Ipy KECTBATa OT rpymnaTta.
Te ce BKIIOYBA KaTO YacT OT I[eHaTa Ha CIeNKaTa, CaMO KOTraTO HECUTYPHOCTTA 32 IMOJyYaBaHETO UM
e paspemieHa. BKiIlouBaHeTO Ha HEYCTOMKHUTE (IBDKUMH OT M Ha KJIMEHTAa) KaTo YacT OT IIeHaTa Ha
cJeNIKaTa ce MpEeLeHsBa 32 BCEKH OT/ENEH JOrOBOP U MOJIEKH Ha IpepasriekJaHe B Kpast Ha BCEKU
OTYETEH MEePHO.

O4akBaHOTO TPOMEHJIMBO BB3HATPAXKACHHWE MOA (opmara Ha pa3NUYHN HEYCTOWKA U
KOMIICHCAIUK ce Oompejeis Ha 0a3a HATpyNaHHs OMUT M ce MPH3HABa KaTO KOPEKLHUs Ha IIeHaTa 110
cJieNIkaTa ¥ ChOTBETHO Ha MPUXOIUTE (KaTo yBeIMYEHHE WM HaMaJIeHHe) caMo JI0 CTENEeHTa, A0 KOSTO €
MHOTO BEpOSITHO, Y€ HAMAa J]a HACTBHIIM CHINECTBEHA OOpaTHa MPOMSIHA B pa3Mepa Ha KyMYJaTHBHO
MPU3HATATE TPHUXOMW, BKIIOYHTETHO TMOPAAM HAJIMYUETO HA OTpPaHWYEeHHsS 3a OICHKAa. Bcewuku
MoCJIeABAILM [TPOMEHH B pa3Mepa Ha MPOMEHJIMBOTO Bb3HArpaKJACHHUE ce MPU3HABAT KaTo KOPEKIHUs Ha
npuxoauTe (KaTo yBeJIWUYeHHE WM HaMaJjeHHWe) KbM JaTaTa Ha MpoMSHATa WK pa3peliaBaHe Ha
HECUTYPHOCTTa. B Kpas Ha BCEKM OTYETEH MEepHOJ APYXKECTBaTa OT Ipynara aKkTyalu3upar IieHa Ha
CHETIKUTE, B T.4. AU MPHOJIM3UTETHATA OI[CHKA ChIbpiKa OrPAaHUYCHUS, TaKa 4Ye Jia MPEACTaBU BAPHO
CBILECTBYBAIMTE U HACTBHIIIUTE MPe3 OTYCTHUS Iepro oOcTosTecTBa. [Ipu olleHKa HAa TPOMEHIMBOTO
BB3HArpaXXJIE€HUE, JpyXecTBara OT TrpynaTa H3MOA3BaT MeToJa Ha Hal-BeposATHaTa CTOWHOCT.
Hauncnenure, HoO HeypeeHH KbM Kpas Ha OTYETHUS NEPHOJ] OTCTHIIKHU, 32 KOUTO KJIMEHTa BCe OIIe HAMA
0e3yCIIOBHO MPaBO Ha IMOJIyyaBaHe, Ce MPEACTABSIT KaTO 33JbJDKCHUE 32 BH3CTAHOBSIBAHE B OTYETA 3a
(hMHAHCOBOTO CHCTOSIHHE.

3.2.2. Ilpu3naBaHe Ha pa3xoau
Karo pasxou mo 1oroBOpH ¢ KIMEHTH APYKECTBATa OT rpynara OTUYUTAT:
® JIOIBJIHUTEITHUTE U MPSIKO OOBBP3aHM Pa3xojd, KOMTO Te¢ MOeMar MpH CKIIOYBaHE Ha
JIOTOBOP C KJIIMEHT W KOWTO HE OMXa BH3HUKHAIM aKO JOTOBOPHT HE Oelle CKIOYEH U OYaKBaT TE3U
pasxonu Jia ObJaT Bb3CTAHOBEHH 32 IIEPUO]I IO-IBIBI OT IBAHAJIECET MECEIa (PA3x00u 3a noLyHasane Ha
002080p C KIueHm) u
® Dpa3xoJWTe, KOWTO T€ IMOEMAT IPH M3ITBJIHEHHE Ha OTOBOP C KIIMEHT M KOUTO ca MPIKO
CBBP3aHH C KOHKPETHHS JOTOBOP, CIIOMAarar 3a TeHepUPaHETO Ha PEeCypCH 3a W3IOJI3BaHE MPH CaMOTO
W3IBITHEHNE Ha JIOTOBOpPA U CE OYaKBa Jia ObJaT BH3CTAHOBEHH 3a MEPHOJ MO-ABJIBI OT JIBAHAIECET
Mecera (pasxoou 3a U3NbAHEHUEMo Ha MAaKuéd 002080pu).
Jlpy>kecTBaTa OT Tpynara He moeMaT KaKBUTO M Jia OMII0 pa3Xo/u 3a MOJTy4aBaHe Ha JIOTOBOPH C
KIMEHTH W Pa3XxoiM 3a M3IBbJIHEHHE HAa TaKWBa JIOTOBOPH, KOWUTO Ca JOMMYCTHMH 3a U IMOJJICKAT Ha
KaIluTaIu3aiusl.

3.3. Canpna 1o 10roBOpH € KIHEHTH

Tbpeo6cKU 83eManUsl U AKMUSU N0 002080PU

AKTHBBT IO JIOTOBOpP € IIPABOTO Ha Jpy’KecTBaTa OT IpymHara Ja MolydaT Bh3HArpakKACHHE B
3aMsiHa Ha CTOKUTE/TIPOAYKTHTE MU YCIYTHTE, KOUTO Ca MPEXBHPIWIN Ha KIMEHTa, HO KOETO HE €
0e3yclIOBHO (HauucClieHHE 3a B3eMaHe). AKO uYpe3 NpPEeXBBPISHE Ha CTOKUTE/MPONYKTUTE W/WIN
IPEOCTABSIHETO HA YCIIyTUTE JIPY’KECTBATA Ca M3ITBIHIIIN 33 JbJDKCHUETO CH P KIMEHTa J1a 3aIU1aTH
CBHOTBETHOTO BB3HATPAKICHUE W/WIM NpEeAd IUIAIIaHeTO Ja CTaHe IBJDKMMO, aKTUB IO JOTOBOp ce
NpY3HAaBa 3a 3apa00TEHOTO Bh3HATpakAeHue (KOoeTo e moJ yciosue). [IpusHaTute akTHBY 110 JOTOBOP ce
peKIacupuIupaT KaTo THPrOBCKO B3eMaHE, KOraTo IPaBOTO HA BB3HArpaXkJICHHE CTaHe Oe3yCIOBHO.
[IpaBoTO Ha BB3HATPaAXKIECHHUE CE CUMTA 3a OE3yCIOBHO, aKO €IMHCTBEHOTO YCIOBHE 3a TOBA, IUIALIAHETO
Ha BB3HATPAKACHUETO J]a CTaHEe ABIDKMUMO, € H3TUYaHETO Ha OINpeelieH Mepro]] OT BpeMe.

Ilacueu no 0ocosopu
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Kato macuB o gorosop ApyxectBaTa OT rpynara npeAcTaBsT MOIy4YeHUTE OT KIIMCHTA TUTAIaHHSI
u/unm 0e3ycJIOBHO MpaBo JAa MONydYaT IJlalaHe, Mpead Ja ca M3IBJIHWIN 3aIbJDKCHUSTa CH 32
M3ITBJIHEHHE T10 JoroBopa. [lacuBuTe Mo JOTOBOp ce MpH3HABAT KAaTO MPUXOJ, KOraTto (WX KaTto) Te
YAOBIIETBOPSIT 3aABIDKCHUATA 32 U3IBIIHECHUE.

AKTHUBHTE U TACHBUTE IO JOTOBOP CE MPEACTABST KbM APYTUTE B3EMaHUsI M 3aIbJKCHUS B OTUETa
3a (pMHAHCOBOTO CHCTOSHUS. Te ce BKIII0UBAT B TpyIlaTa Ha TEKYIIUTE aKTHBH, KOTaTO MAaTyPUTETHT UM €
B paMKuTe Ha 12 Mecena mim B 00M4YaeH OepaTHBEH IUKBII Ha JPY>KeCcTBaTa OT rpymnara, a OCTaHAIHATE —
KaTO HETEKyIIU. AKTHBHUTE U MACUBHUTE, IPOU3TUYAIIN OT €MH JJOTOBOP CE MPEJICTABAT HETHO B OTYETA
3a (UHAHCOBOTO CBHCTOSHHE, MOPH aKO Te Ca PEe3yNTaT OT Pa3INYHU JOTOBOPHH 3aIBbIDKEHUS IO
M3ITBIHEHNUETO Ha JIOTOBOPA.

CJ'IC)Z[ IIbPBOHAYAIHOTO IPU3HABAHC, THPIrOBCKUTC B3CMaHHWA M AKTHUBUTC II0 OOTOBOpa C€
mojyIaraT Ha Iperjie]] 3a o0e3iieHka B ChoTBeTCTBUE ¢ npaBuiaTa Ha MCDO 9 Quuancosu uncmpymenmu.

3a0vascenus 3a 8b3cMAHOBABAHE NO 002080PU C KIUECHMU

3aIBIDKEHNETO 32 BH3CTAHOBSBaHE BKIIOYBA 33aBIDKCHHETO Ha JPYXKEcTBara OT Tpyrara Ja
BB3CTAHOBAT YaCT WX LSAJIOTO ITOJYUCHO (I/IJ'II/I Mo AJICKaIio Ha nonyanaHe) OT KJIMCHTA Bb3HArpaK ACHUC
MO_JTOTOBOPH 32 OYaKBAHUTE PETPOCIEKTHBHH OTCTBHIIKK 32 00eM W/WIN KOMICHCAlMW 32 KadecTBO.
[IppBOHAYATHO 3aIBIDKEHHETO 3a BH3CTAHOBSBAHE CE€ OICHSIBA B pa3Mep Ha CyMaTa, Ha KOSTO
Jpy’KecTBaTa HEe OYaKBaT Jia UMaT MPaBO M KOSITO TE€ OYAKBAT Ja BH3CTAHOBST Ha KiIHMEHTa. B kpas Ha
BCEKM OTUYETCH NEPHOA JPY’KECTBaTa aKTyalu3HpaT OLICHKATa Ha 3aIbJDKCHUSTA 32 BH3CTAHOBSBAHE,
CHOTBETHO Ha IIEHaTa Ha CAENKaTa ¥ Ha IPU3HATUTE MPUXO/IH.

3abIDKEHUSITa 32 Bb3CTAHOBSBAHE M0 JOTOBOPH C KIIMEHTH CE TPEACTABST KbM ,,J{pyr TeKyIIu
3aJbJDKEHMS” B OTUETa 32 (PUHAHCOBO CHCTOSTHHE.

3.4. Jlanb4HO o0J1arane

ChraacHo OBITAPCKOTO JaHBYHO 3aKOHOJATEICTBO JIPY)KECTBaTa OT Tpylara JBIDKAT JaHbK
BbpXy mnedanbarta. PasmepbT Ha gaHbka BBpXy newanbara 3a 2024 u 2023 roaumna e 10% BbpxXy
oOmaraemara nevanoa.

Pa3xonwT 3a TaHbK MpeAcTaBiIsiBa cymMaTa OT TEKYIIUTE U OTCPOYEHHUTE JaHBITH.

Texymmsar pa3xoja 3a JaHbK ce omnpejaeis Ha 0a3a Ha obOnaraemara revanba 3a TOAMHATA,
KOpUTHPaHa C ONpeAeIeHN IPUXOU U Pa3X0aH, KOUTO c€ MPUCHaIaT 3a JaHbYHHM LENH B TeKYIIHs IEPUO]
WIN TIO/IIeKaT Ha obnarane B Jpyru nepuoau. TeKylmusIT pa3xol 3a JAHBK ce olpejelis Ha 0a3ara Ha
JaHbYHATA CTaBKa B CHJIa KbM Kpas Ha OTYETHUS MEPUO/.

OTcpodyeHuTEe AaHBLIM CE OCYETOBOASBAT 3a BCUYKM BPEMEHHM DA3iMKH MEXIY AaHbyHATa
OCHOBA Ha aKTHBUTE M MACHBUTE U TSAXHATA IPEHOCHA CTOWHOCT KbM JaTtaTa Ha (PMHAHCOBHUS OTYET KaTo
ce 1oJi3Ba 6aaHCOBUAT METO/T Ha 33AbJKEHUATA. 3aJbJDKEHUATA 110 OTCPOUSHH JaHBIM CE IPU3HABAT IO
OTHOLICHHE Ha BCHYKH 00JIaraeMu BPEMEHHH PA3JIMKH, a aKTUBUTE 10 OTCPOUYCHH JAaHbBLIU CE IPU3HABAT
JI0 CTEIeHTAa, IO KOATO € BEPOsATHO Ja UMa ObJela objaraeMa rmevanoda, cpeury KosATo Aa Morat Ja ce
U3I0J13BaT HaMaJIsIeMUTE BPEMEHHU Pa3JIuKU.

banancoBara CTOHHOCT Ha BCUUKU OTCPOUYEHH JaHBbYHU aKTUBH C€ IIPETJIeKa Ha BCAKA JaTa Ha
OanaHca  ce pelynupar 10 CTETIEHTa, 10 KOSTO € BEPOSITHO TE J]a C€ MPOSBAT 0OpPaTHO U J1a ce TeHepupa
JOCTaTh4HO obJaraeMa reyvanda Uil MposIBABAILIH CE IIPe3 ChLIHS IEPHUOJ 00JIaraeM BDEMEHHH Pa3IHKH,
C KOUTO T€ Jia Morar Aa ObAaT NpUCIagHATH WIK KOMIICHCHPAHU.

OTcpodyeHuTe NaHbIM, CBBP3aHH C OOCKTH, KOUTO Ca OTYETEHH KAaTO APYTrd KOMIIOHEHTH Ha
BCEOOXBAaTHHS JTOXOJ WJIM KallUTajloBa MO3ULHKS B OTYET 32 (UHAHCOBOTO ChCTOSHHE, CHILO CE OTUYUTAT
JUPEKTHO KbM ChOTBETHHSI KOMIIOHEHT Ha BCEOOXBATHUS JIOX0/ WM OajaHCcoBaTa KalluTaloBa IO3UIMSL.

OtcpodeHuTe TaHbYHM AKTUBU U IIACHBU CE€ OLIEHSBAT Ha 0a3a JaHbUYHUTE CTAaBKU U OCHOBH,
KOMTO CE€ OYaKBa Jia ce MpuiaraT 3a Nepruoja U THIA ONepalyy, Mpe3 KOUTO aKTUBUTE C€ OYaKBa Ja ce
peanusupar, a IacuBUTE - J1a ce ypeasT (Ioracar), Ha 0a3a JaHbYHUTE 3aKOHM, KOUTO ca B CHJIa WIHU C
rojsiMa CTEIIeH Ha CUI'YPHOCT C€ OYaKBa J1a ca B CHJIA, U 110 JaHBbYHU CTaBKU Ha Abpxkasarta (P beirapus),
B YMATO IOPUCIUKIUS CE OYAKBa J]a C€ Pean3upa CbOTBETHUAT OTCPOUYEH aKTHB MIIM MACHB.
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OTcpodeHn JaHbYHU aKTHBU Ha JIPY>KECTBOTO CE MPEACTABIT HETHO CPEIly HETOBH OTCPOUYCHH
JaHBYHU ITACUBH, KOTaTO U TOKOJKOTO TO ce SIBsIBa 3a TAX JaHBYHUS IJIaTel] B ChOTBETHATA FOPUCIUKIIHS
(P bearapusi), u To ToraBa m camMo TOTaBa, KOraTo APY>KeCTBOTO MMa 3aKOHHO IIPABO J1a U3BBPIIIBA WA
MOJy4YaBa HETHH IUTAIIaHUs HAa TEKYIIM AaHBYHU 3aIbJDKEHHS WM B3eMaHUs MO JaHBLUUTE BBPXY
neyanobara.

BrB Bpp3ka ¢ m3menenusta B 3KIIO u 8 MCC 12 , Jlanpnu BBpXY A0X0Aa“, BB BPB3Ka C
MexnyHaponHa faHbYHA pedopma cBbp3aHa ¢ Bropu cteind Moaenan mpasmia 3a obarase, B cujia OT
1 suyapu 2024 r., npuetu ot EC npyskecTBaTa OT rpymnaTta He MomajgaT B M3UMCIEHHUETO IO JaHBK IO
BTOPH CTHJIO.

3.5. ®duHaHCOBHU NPUXOIH

DUHAHCOBUTE MPHUXOIU CE BKJIIOYBAT B OTYETa 3a BCEOOXBaTHHS 10x0j (B medandata WM
3ary0ara 3a roJJiHaTa), KoraTo Bb3HUKHAT, ¥ CE ChCTOAT OT: IPUXOJU OT JIMXBU 110 MPEIOCTABCHH 3aCMH
W CPOYHHM JICTIO3UTH, MIPUXOAN OT JIUXBU 10 B3EMaHHS MO JIOTOBOPH, MPUXOJH OT JIUXBU MO MPOCPOUYCHU
B3CMaHUs, TUBUICHTH OT WHBECTHIIMH, HETHA Tedanta OT KypCOBH Pa3jIMKH 10 3a€MH B UYXKICCTPaHHA
BayTa, TIPUXOIU OT OTEPAIUH MO YPEKIaHE HA JIBIIT.

[IpuxoauTe OT TUXBU CE U3UMCIABAT Upe3 MpuiiaraHe Ha e(hEKTUBHMS JIMXBEH MPOICHT BHPXY
OpyTHaTa 0ajJaHCOBa CTOMHOCT Ha (DMHAHCOBUTE aKTHBH, C U3KIIOUYCHUE Ha (DMHAHCOBUTE aKTUBH, KOUTO
ca kpenuTHO oOe3teHeHu (Etam 3), 3a KOMTO MPUXOAUTE OT JIMXBH CE U3YKCIABAT Ype3 MpUiiaraHe Ha
e(CeKTUBHHUS JIMXBCH TMPOLECHT BBPXY TIXHATA aMOPTHU3MPaHA CTOWHOCT (T.e. OpyTHaTa OanaHcoBa
CTOWHOCT, KOPUTHpaHa ¢ MIPOBU3HUATA 3a 3aryoH).

DUHAHCOBUTE TIPUXOJU CE€ IMPEACTABAT KOMIICHCUPAHO C (DMHAHCOBHUTE Pa3XOJIW Ha JIMIEBaTa
CTpaHa Ha OTYEeTa 32 BCEOOXBATHUS JTOXO (B rmevyandara win 3arybaTa 3a roJuHara).

3.6. duHaHCOBH pa3xoau

duHAHCOBUTE pa3xoAW C€ BKIIOYBAT B OTUETA 3a BCeoOXBaTHUS N0Xoxa (B medanbarta WU
3ary0ara 3a roJuHara), KOraro Bb3HHKHAT, KaTO CE€ [TOCOYBAT OTJEIHO OT (DMHAHCOBHUTE MPUXOIM U CE
CBCTOSIT OT: Pa3XOJH 3a JIMXBH IO MOJyYCHH 3acMH, Pa3XOJH 3a JIMXBU IO (PMHAHCOB M OTEPATHBEH
JMU3UHT, OAHKOBH TaKCH II0 3a€MHM M TapaHIMM, HeTHa 3aryba OT KypCOBH pa3iiMKA IO 3acMU B
qyXKIeCTpaHHa BalyTa H 00€3IEHKH Ha MPEIOCTABEHH ThPTOBCKH 3a€MHU.

duHaHCOBUTE pasxoau C€ MmpeaAcCTaBAT KOMIICHCUPAHO C (1)I/IHaHCOBI/ITe IIpUXoJu Ha JIMIICBaTa
CTpaHa Ha OTYeTa 3a BCEOOXBATHH 0X01 (B IMeyayidara uim 3arybara 3a roguHara).

3.7. UmoTH, MAaIIMHH, CHOPBKEHNs U 000pyaABaHe

Nmoture, MammHuTe, CHOPHKEHUSATA U 000PYABAaHETO (IBITOTpPaifHU MaTepUalHU aKTHBH) ca
npeAcTaBeHH B KOHCOMUIUpaHust puHaHCOB oTueT 1o “LleHa Ha npupoOuBaHe”, HaMaJeHa ¢ HaTpyIaHaTa
amopTu3anus 1 3aryoute ot o0esueHka. JlpyxecTBaTa OT TpymnaTa ca MpHEIH Mepruo] OT 5 roIuHH 3a
U3BBPUIBAHE HA OLIEHKAa Ha ABJITOTPAaHUTE MaTepUalHU AKTUBU. 3a HYXAWUTE Ha IpoBepKara 3a
00e31eHKa ce IMOJ3BaT BHHIIHM HE3aBUCUMH OLIEHUTENN CBhIJIACHO KOHKPETHUTE HOJIUTUKHU 33 IPYIHU
akTuBHU. B xomnanusita-maiika ,,Apcenan-2000“ Al u ,,Apcenan’ AJl e Bb30pueT CTOMHOCTEH Ipar Mmoja
10 % ot akTHBa. B npmiepuuTe npyxectsa , bankanpos Tpeliauar® EOO/; ,,Apcenan Tpeiaunar® EOO/;
,Memuruacka 1eHTbp Apcenan EOO/ u ,,Jlenmmapk Llearsp Codusa® EAJl e Bu3mpreT CTOWHOCTEH
npar noj 8% ot akTuBa. M3BbpIleHa € OlleHKa OT He3aBUCUM olleHuTen KbM 31.12.2020 r.

Ilvpeonauanno oyenssane

IIpu nbpBOHAYAIIHOTO UM NPUAOOHMBAHE UMOTHUTE, MAIIUHUTE, CHOPBKEHUATA U 000PYIBAHETO
ce OIleHsABaT IO IleHa Ha mpuaobmBaHe (ceOSCTOMHOCT), KOSATO BKIIOYBA IOKYITHATA IIEHA, BKIL.
MUTHHUYECKH TAaKCH W BCHYKH TPEKH pa3xoau, HEOOXOOMMH 3a NPUBEKIAHE HAa aKTHBAa B PaOOTHO
cberosiHue. [Ipexure pa3xonu ca: pa3xoau 3a OArOTOBKAa Ha 00EKTa, pa3XOAHM 3a IbPBOHAYAIHA JOCTaBKa
U 00paboTKa, pasxOIUTE 3a MOHT@X, DPa3XOAW 3a XOHOpapu Ha JIMIA, CBBP3aHM C IPOEKTa,
HEBBH3CTAaHOBSIEMH JAAHBIU U JP.
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[Tpugobut OT rpynara MarepuaneH aKkTUB ce MpHU3HaBa B rpynaTta Ha HMOTH, MAIlHHH,
CBHOPBHKEHUsSI 1 000pyIBaHe, KOraTo ce oyakBa TOH Ja ObJe M3MOJI3BaH B JCHHOCTTa Ha CHOTBETHOTO
IPy’KEeCTBOTO (B TIpolleca Ha TPOW3BOJICTBO, 3a TMPEAOCTABSIHETO HA JAPYTH YCIYyrd WIA 3a
aJIMAHUCTPATUBHH LEJN) 32 TIEPHOJ MO-ABJIBT OT €IHa TOJMHA.

Korato B umoTHTE, MallMHUTE, CHOPHKEHHUATA U 00OPYJBAHETO CE€ ChABPKAT KOMIIOHEHTH C
pas3irdHa IPOIBIDKUTETHOCT Ha MTOJIE3EH )KUBOT T€ C€ OTYUTAT OTAEITHO.

[Ipn npuaoOmBaHe Ha WMOTH, MAaIIMHH, CHOPHKEHHS W OOOpy/IBaHE MpPH YCIOBUSATA Ha
pa3cpoyeHo IulallaHe, MOKyIHAaTa L€Ha € €KBHBAJEHTHA Ha CerallHaTta CTOMHOCT Ha 3aJIbIKEHHETO,
JMUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHUIIE MO MIPUBICYCHNUTE OT APY>KECTBATa KPEIUTHH PECYPCH C
aHAJIOTHYECH MaTypUTET U TIpeJHa3HauYCHHeE.

B rpymnara ca onpeaenenu croiiHoctHH mparose oT 500 nB. mo 700 1B., TOA KOUTO MPUIOOUTHTE
AKTUBH, HE3aBHCHUMO Y€ TPUTEKABAT XapaKTEPUCTUKHUTE HA ABJITOTPACH aKTUB, C€ M3MHUCBAT KaTO TEKYII]
pa3xoJ B MOMEHTa Ha NpuAoOuBaHeTo UM. Ta3u mpoMsHa ce TpeTupa KaTo MpOMsIHAa B CYETOBOJHATA
TIPEelleHKa W CIIEOBATEeNIHO aKTWBU C IIEHA Ha MPHIOOMBAHE IMOJ TO3M Ipar, 3aKyleHd B MPEIXOIHU
NEPUOIH MTPOABIDKABAT J1a CE TPETHPAT KaTO ABJITOTPANHN aKTHBH.

Tocnedsawo oyenssane

N30panuaT oT rpymnaTa moaxo. 3a IMociieiBaila OIleHKa Ha UMOTHTE, MAITHHUTE, ChOPBKEHUATA
1 00OpyJIBaHETO € MOJCIBT Ha IleHarta Ha npuaoOomBane nmo MCC 16, T.e. UMOTUTE, MaIIUHHTE,
CHOPBHKEHUATA U 000pYyIBAHETO ca MPEACTABCHHU I10 IIeHA Ha NpUA00MBaHe, HaMajeHa C HATpyNaHUTEe
aMOpTHU3aIH U HATpyNaHuTe 3aryom ot ooe3reHka. [Ipu Hamndre Ha ycoBHe 3a MpeolieHKa MocieHaTa
ce omoBecTsBa. B ciryuaif ue akTHBHTE ca TIOA Mpara 3a OLIEHKa MOCJeHaTa Ce U3BhPILIBA OT BhTpPEIIeH
OLICHUTEIN, TEXHHYECKO JIUIIC.

B cimydauTe, xorato HOBaTa CHpaBe/UIMBa CTOMHOCT HAa HETEKYIINTE MaTepHaTHH aKTHBH,
OIICHEHW dYpe3 ,,METOJl Ha aMOPTH3UpPaHa BH3CTAHOBUTEIHA CTOWHOCT’, HAJBHIIABA OallaHCOBAaTa WM
CTOHHOCT, OTYETHATa CTOMHOCT M HATpyIaHaTa aMOPTH3allus MOCIIeHATa Ce OMOBECTSIBA B OTYETA 32
¢unancoBoTo cherosnue. [Ipu obesneHka ce mpu3HaBa KaTo pasxon B ,,Jlpyru pasxomu B oTdera 3a
BCEOOXBAaTHHSA JOXOI.

3a IBITOTpaitHi MaTepHaTHH aKTHBH, 32 OIICHKAaTa Ha KOWTO € MPHUJIOXKEH ,,[Ta3apeH MoAX0, upe3
,,METOJI Ha TIa3apHUTE aHAJIO3U ™ Ce Ipuiara aJckBaTHO IPEACTaBsIHE BbB (PMHAHCOBHSI OTUET 32 IIEPUOIa.

Memoou na amopmusayus

HpyxecTBaTta OT rpymnara W3MoI3BaT “TMHECH METOA Ha aMOPTHU3alUsS HA UIMOTUTE, MAITUHUTE,
CBHOPBKEHUATA U 000PYABAaHETO (ABIATOTpAliHUTE MaTepHATHU aKTHBH). AMOPTHU3UPAHETO HA AKTHBHUTE
3aroyBa OT HAYaJIOTO Ha MEcella, CJICABALl Mecella Ha BbBEKIAHETO UM B eKCIUIoaTauus. AMOPTU3ALH
HE Cce HayMCIsIBa 33 3¢MH, HAITBJIHO aMOPTU3UPAaHU aKTUBH U aKTHBHU B MPOLIEC HA TPUAOONBAHE.

AMopTH3anusITa Ha UMOTHTE, MAIITHUTE, ChOPBKECHUATA H 000PYyIBAHETO CE HAYHCIISIBA 38 CPOKa
Ha OYaKBaHHA MM TOJIE3€H KHUBOT IO JIMHEHHUS MeTOA. [10Ie3HUST )KUBOT 1O TPYITH AKTUBH € ONpeesieH
B CHOTBETCTBHUE C: (PU3MYECKOTO M3HOCBaHE, crienuduKara Ha 000pyIBaHETO, ObJCIIUTE HAMEPEHHUS 32
ynorpeba W € TpEeArnonaraeMoTO MOpaJHO OCTapsBaHE, KAaTO CE€ W3IMOJ3BAT CIEAHUTE TOTUIIHU
aMOPTHU3AI[MOHHU HOPMH:

AMOpPTHU3HNPYEMHU aKTUBH 2024 1. 2023 1.
Crpagu 4% 4 %
Mamman u 060pyaBane 5%-30% 5%-30%
TpaHcopTHU cpencTBa 10-25% 10-25%
CromnaHcKH NHBEHTap 15% 15%
KommrorspHO 000py/Bane 50% 50%
Hpyru 15% 15%

OnpeneneHusT CPOK HAa TOJHOCT Ha IBITOTPAWHWTE aKTHBH Ce€ TPEriiek/a B Kpas Ha BCSAKa
roJliHa W TIpH YCTAaHOBABAaHE HA 3HAYMTENHU OTKJIOHEHHS CHpPAMO ObICIIMTE OYaKBaHUS 32 CPOKa Ha
U3MOJI3BAHETO HA aKTUBUTE, CHIIUAT CE€ KOPUTHPA MEPCIEKTUBHO.
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THocnedsawu pazxoou

Pa3xonuTe 3a peMOHTHM W MOAAPBAKKA ce MpHU3HABAT 3a TEKyIIM B IEepHOJa, Mpe3 KOWTO ca
HalpaBeHH.

W3BbpiieHn mocieaBamy pa3xoar, CBbP3aHd ¢ UMOTH, MAaIllMHK, ChOPBKEHUS U 000pyIBaHe,
KOUTO MMaT XapakTep Ha MOAMSHA Ha OCHOBHM BB3JIOBH YaCTH M arperaT, Wil Ha MPEyCTPOHCTBO U
PEKOHCTPYKLHMS, C KOUTO C€ YIb/DKaBa IIbPBOHAYAJIHMS CPOK Ha TOAHOCT MM CE€ IPOMEHS
IPEIHAa3HAYEHUETO UM C€ KalMTaIM3UpaT KbM OajaHcoBaTa CTOWHOCT Ha CHOTBETHUS aKTHB M C€
Ipepasriiexkia OCTaThbUHUS My IIOJIE3€H JKMBOT KBbM JaraTa Ha Kanurtanusanud. ChlIeBpeMEHHO,
HEaMOpPTH3MpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ U3IKMCBA OT IPEHOCHATa CTOWHOCT Ha aKTHUBUTE
U Cce IIPU3HaBa B TEKYIIHUTE Pa3Xxo[u 3a IIeproJia Ha IPEyCTPONUCTBOTO.

Obesyenka Ha akmusu

IIpeHocHUTE CTOMHOCTM Ha ABIATOTPAMHUTE MaTepUaIHU aKTUBM IIOJUIEKAT HA IIperie] 3a
o0e3IeHKa, KOTaTo ca HalIWLEe CHOWTUS HIM NPOMEHH B OOCTOATENICTBATA, KOUTO IIOKA3BaT, 4e
OanaHcoBaTa UM CTOMHOCT OM MOTJIa a ce OTIMYaBa TPalHO OT Bb3CTAHOBHMATa UM CTOHHOCT. AKO ca
HaJIMIIEC TaKWBa WHIWKATOPH, Y€ MPHOIM3UTEITHO ONpeieieHaTa Bh3CTAHOBIMA CTOWHOCT € TO-HHUCKa OT
TsAXHaTa OanaHCcOBa CTOMHOCT, TO IOCJEAHATa C€ KOPUTHpa 10 Bb3CTAHOBUMATa CTOMHOCT HAa aKTHUBUTE.
Bp3cranoBumara CTOWHOCT Ha MABJTOTPAlHUTE MaTe€pHalHd AaKTUBH € I[I0-BUCOKAaTa OT JBETE:
CTpaBe/IIBa CTOWHOCT 0€3 pa3XxoAM 3a Mpojaax0a WM CTOWHOCT MpH ynoTpeda. 3a onpeaensHeTo Ha
CTOWHOCTTa MpHU ynorpeda Ha aKTHBUTE, OBACUIUTE MAPUYHU IOTOLM CE JAMCKOHTHPAT N0 TSAXHATA
HACTOsII[Aa CTOMHOCT, KaTo ce Mpuiara AUCKOHTOB (PakTop Mpeau NaHbLM, KOMTO OTpa3sBa TEKYLIUTE
IasapHu yCJIOBHA U OICHKHW Ha BpEMEBaTa CTOMHOCT Ha IMapuTe U pUCKOBETC, CHCHI/I(I)I/I‘-IHI/I 3a CbOTBCTHUA
akTUB. 3aryouTe oT 00e3leHKa ce OTYNUTAT B OTYETA 32 BCEOOXBATHHUS JIOXO/I.

Korato 3ary6ara ot o0e3LeHKa BIOCIEACTBUE CE Bb3CTAHOBH, IPEHOCHATA CTOMHOCT Ha aKTHBa
ce yBeJruaBa J0 [Ipern3yrciIeHaTa Bb3CTaHOBUMA CTOMHOCT, Taka Ye yBeJIMYeHaTa IPeHOCHa CTOMHOCT 11a
HE HaJ[BHUIIIaBa CTOHHOCTTA, KOSITO OM OMJIa oIpe/ielieHa, ako He € Ouyia mpu3Harta 3aryoa ot 00e3IeHKa Ha
aKTHBa B NPEIXOAHU TOAMHHU. Bb3cTaHOBsABaHETO Ha 3ary0a oT 0Oe3lEHKa ce MPHU3HaBa KAaTO MPHUXOJ]
BE/HAra.

B pesynTat Ha u3zBbpuIeHaTa onenka kbM 31.12.2024 r., ppKOBOJCTBATa Ca MPEIEHWIH, Y€ HE ca
OWJIM HAJIMIIE YCIIOBUS 32 00€3IIeHKa Ha IBJITOTPAHHNTE MAaTePHUATHA aKTHBH.

Teuanbu u 3a2you om npooasicoa

MarepruanHuTe HETEKYIIM aKTUBH CE€ OTITUCBAT OT 0TYeTa 32 QUHAHCOBOTO CHCTOSTHHE, KOTaTo Ce
W3BAIST TPAWHO OT ymoTpeda W He ce OYakKBaT OT TIX OBJEIIN CTOMAHCKH W3TOJM WIH c€ MPojAajar.
[lewanOute wim 3aryOuTe OT NpOJaXOM Ha OTHNENHM AKTUBH OT Tpynara Ha “‘UMOTH, MAIlWHH,
CBHOPBKEHUsI U 000pynBaHe” ce ONpelessiT Ype3 CpPaBHABAHETO HA NPUXOAUTE OT Npojaxkdara u
OayaHcoBaTa CTOMHOCT Ha akTHBa KbM JaraTa Ha npojaxoOarta. Te ce mocoyBaT HETHO, KbM “Zpyru
noxoau/(3arybu) oT JeHHOCTTa, HETHO B OTYETA 33 BCEOOXBATHUS TOXOJ,.

3.8. HemaTepuajauu akTuBHU

HemarepuanHuTe akTHBY NMPHIOOUTH OT IPYKECTBATA M MMAIIHA OTPaHUYEH CPOK Ha U3IIONI3BaHE,
Ce€ OTYMTAT 1O MOJEN “IleHa Ha MpHUI00MBaHe”’, HAMAaJICHa C HAaTPyIaHaTa aMOPTHU3AIlVsl U HATPYIaHHUTE
3aryou ot oOe3reHka. [leHaTa Ha mpumoOMBaHe MPECTABIISIBA CIIPABEAIUBATa CTOMHOCT Ha ChOTBETHUS
aKTHUB KbM JIaTaTa Ha MPUI0OUBaHE M TS BKJIIOYBA IMOKYITHATA CTOHHOCT U BCHUKH JIPYTH MPEKH Pa3xou
0 c/eNiKaTa. B TexHUs chCTaB ca BKIIOYCHH COPTYeED, JIIIEH3H, TATCHTH U TEXHUYECKA JOKYMEHTAIIVSL.

B npyxecTBaTta ce mpwmiara JMHEEH METOJl Ha aMOPTHU3aIlus HA HEMATCPUAIHUTE aKTUBU MPHU
OTIpeJIeIICH TMOJIe3eH KUBOT JI0 7 T.

BanancoBara cTOHOCT Ha HEMaTepPHATHUTE aKTHBH TIOJJICKH Ha MPETJie] 3a 00e3IeHKa, KOraTo
ca HaJuIle ChOWTHUS, UM MPOMEHU B OOCTOSTENCTBATA, KOUTO IMOCOYBAT, Ye OallaHCOBaTa CTOHHOCT Ou
MOTJIa JIa HaJ[BUIIIABa Bh3CTAHOBMMATA MM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIIOYBA KaTO pa3xoll B
oT4eTa 3a BCeoOXBATHUS JOXO/I.
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3.9. UnBecTHMM

CbriaacHoO CUCTOBOJHHTE IMOJUTHKHM Ha JIPYy)KECTBaTa OT Tpylnara, WHBECTUIHHUTE B JPYTH
JIpy’KecTBa ce OTYUTAT MO IIeHa Ha MpUA0OWBaHE, HaMalleHa C €BEHTyallHaTa 3aryba oT oOe3leHKa.
[TpuTekaBaHUTE OT ApPY>KECTBATa IBJITOCPOYHHM WHBECTHIIMU TOAJIEKAT Ha Mperiel] 3a 00e3leHKa KbM
Kpasi Ha BCeKH oTyeTeH mnepuoj. Ilpu ycraHOBsBaHE Ha ycJOBHUS 3a OOE3IEHKA ce OMpeAessl HeWHus
pa3Mep M ChIIaTa ce OTpa3sBa B OTYETa 3a BCEOOXBATHUS JIOXOA KAaTo NpPYyr (HUHAHCOB pa3Xol.
Bb3craHOBsSBaHETO HA CTOWHOCTTA Ha 00E3IEHKATA € 10 pa3Mepa Ha OTPa3eHUTE 00E3LEHKH U Ce OTUNTA
KaTo ApYT (PMHAHCOB MPHUXOA.

3.9.1. UuBecTHIMH B IbIIEPHH NPeINPUATHSA

I'pynara knacuduuupa KaTo MHBECTUIUH B ABINECPHU HPEATPHATHS TPUTESKABAHUTE OT Hes
aKIUK U IAI0BE B JAPYTH JAPY)KECTBA, HAJl KOUTO yIPaKHIBA KOHTPOJ. [Ipuema ce, ue € HauIe KOHTPOJI,
KOTaTO JIPY’KECTBOTO OT TpyIaTa:

- MpUTEXaBa MIPSAKO MM KOCBEHO 4Ype3 OBIUEPHHU MPEANPHUATHS, IIOBEYE OT IIOJIOBHHATA OT
npaBaTa Ha IJIac B JaJICHO MPEINpHUsTHE;

- IPUTEKABA MOJIOBUHATA WK MTO-MAJIKO OT IMOJIOBUHATA MPaBa Ha TJac B MPEINpPUATHE U:

- MpHUTEKaBa BJIACT HAJ| MOBEUE OT IOJIOBHHATA MpaBa Ha Iiac MO cujiaTta Ha cliopa3yMeHHe C

JIPyT'yd UHBECTUTOPU;

- IPUTEKABA BIIACTTA JIa YIIPaBIIsABa (PMHAHCOBATA U ONIEPATUBHATA MOJIUTHKA HA MPEIIPUITHETO

MO CUJIaTa Ha YCTAB WU CIIOPa3yMCHHE;

- IpUTEKaBa BIACTTa Jla HA3HAYaBa WM OCBOOOXKaBa MHO3MHCTBOTO OT WwieHoBeTe Ha ChBeTa

Ha JIUPEKTOPUTE WITH CKBUBAJICHTECH PHKOBOJICH OPT'aH W KOHTPOIBT HAJI MPEANPUATHETO € Upe3
TO3U CHBET WJIH OPTaH; WIH

- TIpUTEXKaBa BJACTTa Jia 1M0JIaBa MHO3MHCTBOTO OT TJlacoBeTe Ha 3acenanus Ha ChBeTa Ha
JUPCKTOPUTE UM €KBUBAJICHTCH PBHKOBOJCH OpTraH WM KOHTPOJIBT HaAd MPEANIPUATUCTO € UPE3
TO3H CHBET WM OPTaH.

HLHI‘OCPO‘IHI/ITC HWHBECTULIMH, TMPEACTABIABAlllM aKIMW W JAJI0B€ B ABLICPHHU JPYXKECTBA CC
NPEJICTaBAT BbB (PMHAHCOBHUS OTYET 10 IieHa Ha mpupoOuBaHe (ceOecTOMHOCT), HaMaeHa ChC 3aryonuTe
oT obOe3ueHku. Korato akuuure Ha OBLIEPHH APYKECTBA HE ce ThPryBaT Ha (HOHIOBH OopcH WU
NpoJaXOUTe ca CUIIHO OTpaHMYCHHM c€ MpujaraT aaTepHATUBHU OLEHBYHM METOAHM 32 HaIeXKIHO
oTIpeJieIisiHe Ha CIIpaBEJIUBaTa UM CTOMHOCT 10 METO/la Ha HeTHATa CTOMHOCT HA aKTHUBHTE 0a3WpaH Ha
CTOMHOCTTa B ymoTpeba M ceramiHata CTOMHOCT Ha HETHHTE NAapHUYHU MOTOLUM B CHOTBETCTBHUE C
MPOTHO3MTE 32 JEHHOCTTA M0 YTBBPJACHA METOIUKA W/WIIM Ype3 JTULECH3UPaH OLCHUTEI.

[IpurexxaBanuTe OT JApyKecTBaTa IBITOCPOYHM HWHBECTHIIMM TIOJJICKAT Ha Mperiiea 3a
o0e3lieHKa KbM Kpasi Ha BCEKU oTdeTeH repuoj. [Ipu ycraHoBsBaHe Ha yCIIOBHS 3a 0OE3IEHKAa U ce
ompeJieNid HEWHUS pa3Mep, ChllIaTa ce 0Tpas3siBa B OTUETA 32 BCEOOXBATHHS JOXO KaTo “ApYyr (UHAHCOB
pasxon.” GUHAHCOB NPUXOJl BH3HUKBA MPU BH3CTAHOBSABAHE HA O0E3IEHKA JIO pa3Mepa Ha OTpa3eHHTE
00e31eHKH.

[Ipu mokynka u mpoAax0a HA WHBECTUIIMHM B JBIICPHU JPYKECTBA CE MpUiara “‘mara Ha
ThpryBaHe” (JaTa Ha CKIIOYBAHE Ha CIEIKaTa).

WuBectunynre B IBIIEPHU JIPYKECTBA C€ OTHHCBAT, KOraTo C€ NMPEXBBPIAT IpaBaTa, KOUTO
MPOUM3THYAT OT TAX Ha JIPYTH JIMIA IPH HACTHIIBAHETO HA MMPABHUTE OCHOBAHUS 32 TOBA U 110 TO3W HAYUH
ce 3ary0Ba KOHTpONa BBPXY CTONAHCKUTE H3rOAM OT CHOTBEHMS KOHKPETEH THUI WHBECTHIIMH.
ITeyanbara/(3arybara) oT mnpojaxbaTa UM ce IPEACTaBs ChOTBETHO KbM “(DMHAHCOBU MHPUXOAN WK
“(¢uHaHCOBU pa3xoau” B OTYETA 3a BCCOOXBATHUS H0X0J (B IeyajOaTa WiId 3arydara 3a roadHaTa).

B xoHCOMMarpanus OTYET WHBECTULIMUTE B JBUICPHH HPEATIPHATHS Ca U3IUI0 SITMMUHUPAHHU.

3.9.2. UuBecTHIIMY B ACONMUPAHU NMPeNMPUITHS
WMuBecTunmuTe B aKkIMM M JASJIOBE OT KAlUTAIWTE HAa JAPYKECTBA, B KOUTO JIPyXKecTBara OT
rpynara uMaT 3HauUTeIHO BIUSHUE ce KiIacu(QUIMpPAT KaTO MHBECTUIIMH B ACOLIMUPAHU NIPEIIPUSATHUSL.
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3HAUUTEIHO BJMSHHE € IMPAaBOTO HA Y4YacTHUE IPU B3EMaHETO Ha PELICHUs, CBBP3aHU C
(uHaHCOBaTa M ONEpaTHBHATA MOJUTHKA HA MPEINPHUATHETO, B KOCTO € HHBECTUPAHO, HO HE € KOHTPOI
WM ChbBMECTECH KOHTPOJI BBPXY Ta3u MOJMUTHKA. [Iprema ce, 4e 3HaAYUTETHO BIUSHUE € HaJMIEe, KOraTo
JpyXKecTBaTa OT rpyrnara NpUTeXaBaT MPSIKO WIM KOCBEHO (upe3 mbliepHu npeanpustus) 20 % wiu
NOBEYE OT TIJIACOBETE B MPEIANPHATHETO, B KOETO € WHBECTHPAHO, OCBEH KOTaTO ChIIECTBYBAT
JI0Ka3aTeJICTBa 32 HPOTHBHOTO.

JIbITOCPOYHUTE WHBECTHLIMH, IPEICTABISABAIIM aKIUKA U JSUIOBE B aCOLIMHPAHH JIPYKECTBa, CE
NpEeACTaBAT BbB (PMHAHCOBHUS OTYET IO IIeHa Ha MpunoOuBaHe (ce0ecTOMHOCT), HaManeHa ChC 3aryouTe
oT 00e3ueHKH. [IpuTexxaBaHUTe OT APYKECTBOTO IBITOCPOYHH HHBECTULIMHU B ACOLUUPAHU MTPEATIPHSTHS
HOJUIEKAT Ha Iperiie]] 3a 00e3LeHKa KbM Kpasi Ha BCEKH OTYeTeH nepuo. IIpu ycTaHOBsIBaHE Ha yCIOBHS
3a 00e3IeHKa U ONpe/eNITHE Ha HeWHMs pa3Mep, ChlIaTa ce 0TpassiBa B OTYETa 32 BCEOOXBATHHS JJOXO
KaTo IpyT (UHAHCOB MPHUXO//Pa3Xol.

[Tpn mokynka U npoiax0a Ha MHBECTUIMH B acCOLMUPAHU JPY)KECTBA Ce MpHiara “‘aara Ha
ypexnane”. VIHBECTUIIMHTE B AacCOLMHUpPAHU [PYXKECTBA CE OTIMCBAT, KOraTO HACTBIIAT IPABHUTE
OCHOBaHH 32 TOBA.

B KoHCONMUIMpaHus OTYET MHBECTUIIMUTE CE MPEICTABST MO HETHATA CTOMHOCT HA AKTUBHUTE OT
HPHUTESIKABAHUS JISLT.

B HACTOAIIMA MOMCHT APY)KECTBATA OT I'pyIliaTa HC OTUMUTAT Ta3uU KaTCropusa aKTHUBH.

3.9.3. lIpuxoau oT AMBUIECHTH

[lpuxonute OT MJUBUAEHTH, CBBP3aHH C JBJITOCPOYHHUTE KAlUTAJIOBH HWHBECTHIIWH,
MIPEJICTaBISIBAllld aKIMW WM JsUJI0BE B JAPYTH JIPYy’KECTBa, CE€ NPHU3HABAT KaTO TEKYyIIM NPUXOOU U
NpPEACTaBAT B OTYETa 32 BceoOXBAaTHUs N0XoA (B mevanbaTta miM 3arybaTta 3a TOAWHATA) KbM CTATHUTA
,»(PMHAHCOBU TIPUXOH” .

[Ipu oTnMcBaHETO HA aKIMU MOpaaW Mpojaaxda ce M3MOJ3Ba METONBT HAa CPEeTHO-TIPETEriicHa
LIeHa, OTpeiesieHa KbM Kpasl Ha Mecella, B KOUTO Ce U3BBpPIIBA OTIHCBAHETO.

3.10. UuBeCTHIIMOHHU HMOTH
MHBeCTUIIMOHHN UMOTH ca T€3M MMOTH, KOWTO ABITOCPOYHO CE€ ABPKAT OT Apy’KecTBara OT
rpymara 3a J0XOAU OT HaeMH W/WIIN 3apajy BbTPELUIHOTO YBEJINYCHUE HA TAXHATA CTOWHOCT.
Ilvpsonauanua oyenxa
WHBeCTUIIMOHHUTE MMOTH C€ OLIEHSABAT ITbPBOHAYAIHO IO TSIXHATa LeHA Ha MpHI0OVBaHe.
Pasxoaure no caenkata ce BKJIIOYBAT B IbPBOHAYAIHATA OLICHKA.
Iocnedsawo oyensnsane
JHpyxkecTBata OT rpynarta ca m30pajay KaTro CBOS CYETOBOJHA IOJNUTHKA MoOJella Ha IICHA Ha
npuaoONBaHe U OLEHSIBAT CBOMTE MHBECTUIIMOHHH UMOTHU B CHOTBETCTBUE ¢ M3nckBaHuiTa Ha MCC 16
(HaManeHa ¢ ocJIeABalI0 HAYMCICHUTE aMOPTHU3aLUH U HATPYIIaHUTE 3aryOu OT 00e3LeHKa).
VHBECTHUIIMOHHUTE UMOTH C€ OTIUCBAT OT OTYETa 38 (PUHAHCOBOTO CHCTOSHHE, KOTATO CE U3BAIAT
TpaifHo OT ymoTpe0Oa M He ce 0YaKBaT OT TSIX OBJACIIN CTONAHCKU M3roau WK ce nponanar. [leuandure
WK 3ary0uTe OT NpOJaKOH Ha OT/ACITHM aKTUBH OT rPpynara Ha “UHBECTUIIMOHHUTE UMOTH  CE OIPEACIIST
Yype3 CpaBHABAHETO Ha MPUXOAUTE OT MpojakOara u OajsaHcoBaTa CTOWHOCT HA aKTHBA KbM JaTara Ha
npofakOara. Te ce MmocouBaT HETHO, KbM “Ipyrd A0Xoau/(3aryOu) OT OeHHOCTTa” B OTYeTa 3a
BCEOOXBAaTHHA AOXOI.
Hbmepno npyxectBo ,JJlennmapk Lleatsp Codus* EAJl oTunTa Ta3u KaTeropus aKTHBH.

3.11. Hetekyluu akTHMBH, IbP:KaHH 32 MPoaAak0a

HenocpencTBeHo nmpeny mbpBOHaAYATHATA KIIACU(UKAIHS HA aKTHBA (WK TpyIIaTa 3a U3BeKIaHEe
oT yroTpeba) KaTo AbprKaH 3a mpoAakoa, 0aJaHCOBUTE CYMHU HA aKTHBA (MJIM HA BCHYKH aKTHBH U TACHBU
Ha Tpymara) cienBa Aa ObAaT oreHeH:n B ChoTBeTCTBHE ¢ npritokumute MCOO. IIpu mppBoHava HaTa
KJIACU(PUKAIU KAaTO JAbPKaH 3a MpoJiak0a, HETEKYIUTE aKTHUBY WM TPYIH 3a U3BEKIaHE OT ynorpeda
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ce MpH3HABaT MO MO-HUCKaTa OT OajaHcoBaTa CTOWHOCT M CHpaBeAJiMBaTa CTOMHOCT, HamalleHa ¢
pasxonauTe 3a mpojaxoara.

3arybure oT oOe3leHKa MpW IMHPBOHAYAIHOTO IMPHU3HABAHE KAaTO ABPXKAaHU 3a Tpomaxbda ce
OTYUTAT B OTYETA 332 BCEOOXBATHHS JOXOJ, JOPH U 3a aKTUBH, OIICHCHU IO CIpPaBeUIMBa CTOWHOCT,
KaKBHTO ca IevajaOuTe U 3ary0uTe NpH Mmocje Balla MpeoeHKa.

Ot natara Ha kiacu(HUIMPAHETO HA JaJIeH aKTHB/TPYyTia MATCPUAITHY IBJITOTPAHNA aKTHBU B Ta3U
rpymna ce cnmpa HeroBaTta (TsSIXHATa) aMOPTH3AIHSL.

B HacTosIms MOMEHT JIpy’KecTBaTa OT rpylaTa He OTYMTAT Ta3u KaTerOpHUs aKTUBH.

3.12. MaTepuajHu 3anacu

MartepuanHuTe 3alacu Ce OICHSBAT IO IO-HUCKATa CTOHHOCTHA OLEHKa OT ce0ecTOHHOCTTa
(mocTaBHa IieHa, IICHA Ha MPUAOOMBAHE) M HETHATa peanuzupyeMa ctorHocT. CebecTOMHOCTTa Ha
MaTEepPHATHHUTE 3aMacy MPEACTABIIABA CyMaTa OT BCHYKH JIOCTABHU Pa3Xx0ly, KOMUTO BKIIOYBAT MTOKYITHATA
[[eHa, BHOCHU MUTA U TaKCH, TPAHCIIOPTHU Pa3Xo/iv, HEBH3CTAHOBSICMH JAHBIU U JPYTH Pa3Xoau, KOUTO
JIOTIPUHACSIT 33 MIPUBEIKIAHE HA MATCPUAIIUTE U CTOKUTE B TOTOB 3a TAXHOTO M3I0JI3BaHe/IPOAaK0a BH/I.

MarepuanHuTe 3aracu 3a IeJuTe Ha (PMHAHCOBHUS OTYET Ca KaKTO CIIe/IBa:

* CYpOBHHU, MaTePHAIN M CTOKH - TI0 MTO-HUCKATA OT: JOCTaBHATa ce0CCTOMHOCT (1ieHa Ha
Npu00MBaHe) U HETHATA pealli3upyeMa CTOHHOCT;

* TOTOBA MPOJYKIIHUS, TOTy(haOpPUKATH U HE3aBBPIIICHO TPOU3BOJICTBO - MO TO-HUCKATA OT:
MPOU3BOCTBEHATA CEOCCTONHOCT M HETHATA Peau3upyeMa CTOHHOCT.

HetHata peanu3upyemMa CTOWHOCT € OYaKBaHATa MpPOJAXKHA IIEHA B HOpMaiHa OW3HEC cpena,
HaMaJicHa C OYaKBaHUTE Pa3XOJH 3a JOBBPIIUTEIHU JICHHOCTH WM Pa3xXoJuTe Mo mpojaxbdarta. Ts ce
ompezens Ha 0a3a MPOyYBaHMS Ha Ia3apa U eKCIePTHA OIICHKA.

CebecTolfHOCTTa Ha TPOAYKIHATA /TOTOBa XpaHa/ W TPepadOTEHUTE CTOKH/MATEpHalld Ce
(dbopMupa OT TIPEeKHUTE Pa3XOaW 3a MaTepHallvd, TPYJ U OCUTYPOBKH, BHHIIHH YCIYTH, IPOMEHINBUA U
IIOCTOSITHHU OGHIOHpOI/I?;BOZ[CTBeHI/I pasxoagu u Opyru. Pa3npez[eneH1/IeTo Ha MPOMCHIIMBUTE U
MOCTOSTHHUTE OOIIOMPOM3BOJACTBEHN Pa3XoAW B CeOSCTOMHOCTTA HA MPOAYKIHMATA /TOTOBA XpaHa/ U
npepaboTeHUTE CTOKK/MaTepUaH Ce U3BBPIIBA HA 0a3a MPUXO/IH.

WNuave mpeacraBeHO pa3XoIuTe, KOMTO CE H3BBLPIIBAT, 3a Ja JOBeHAaT AAJCH MPOAYKT OT
MaTEpPUATHUTE 3allaCy B HErOBOTO HACTOSIIO ChCTOSHUE M MECTOHAXOX/ICHUE, CE BKIIIOYBAT B IIcHATa Ha
npuoOrBaHe (ce0ecTONHOCTTA), KAaKTO Cle/Ba:

* CYpOBUHU, MaT€pPHAIIN U CTOKH — BCHYKH JJOCTABHU Pa3X0JH, KOUTO BKIIFOUBAT MOKYITHATA
I[I€Ha, BHOCHHU MHUTAa U TaKCHU, TPAHCIIOPTHHU pa3Xoar, HECBB3CTAHOBACMH JTaHBUU U JPYTrU pa3sxoan, KOUTO
JTOTIPUHACST 33 MPUBEKIAHE HA MATEPHAIIUTE U CTOKUTE B TOTOB 3a TAXHOTO M3I0JI3BaHe/IPoak0a BHI;

*TOTOBa TPOMHUIIICHA MPOAYKIUS, MONyhaOpuKaTH W HE3aBBPUICHO MPOH3BOJCTBO —
BCHYKU HEOOXOJMMHU TMPOW3BOJCTBEHU Pa3XoaH, KOUTO (hOpMHUpAT MPOU3BOJCTBEHATa CEOECTOWHOCT,
KaTo B HEs C€ BKJIIOYBAT MPEKUTE Pa3XOoJy 3a MaTephaad W TPyA W NpUcCHaganiara ce 4acT OT
00NIONPOU3BOICTBEHUTE Pa3X0 ¥ (IIPOMEHIUBH U TIOCTOSIHHM), ¢ U3KIIIOYCHUE HA aJIMUHICTPATUBHHUTE
pa3xoy, KypCOBUTE Pa3iMKU W Pa3XOAWTE IO IMPHUBICYCHU (PHUHAHCOBH pecypcH. BKitouBaHETO Ha
YCIIOBHO TIOCTOSIHHUTE OOIIOMPOU3BOACTBEHN pa3Xoqud B IPOM3BOJICTBEHATa CEOSCTOWHOCT Ha
MPOM3BEKIaHATa TOTOBA IPOMHUIIIEHA TPOYKIIHs, MOy (haObpHKaTUTE M HE3aBHPUICHOTO TPOU3BOJICTBO
ce U3BBPIIBA Ha 0a3aTa Ha HOPMaJICH KaIaIUTeT, ONpeielieH Ha 0a3a 00MYacH CPeTHO MOIbPKaH 00eM,
MOTBBPKJABaH C TUIaHa 0 MPOU3BOACTBOTO. M30panara 0a3a 3a pa3npeiesiecHUeTO UM Ha HUBO OT/ICHU
MPOJIYKTH € HOpMaTa Ha YOBEKO YaCOBETE Ha MPSKO 3aeTHUs IEPCOHAI B IPOU3BOJCTBOTO HA KOHKPETHUS
MPOJIYKT.

Jlpy>kecTBaTa mpuiiarat KaTo TEKyIla OIeHKa ,,HOpPMHUPaHa TIPOU3BOJICTBEHA Ce0ECTONHOCT” 1Mo
OTHOIIICHHE Ha TOTOBATa MPOMHUIIUICHA POIYKITHUS, IOy paOpHUKaTUTE U HE3aBBPIICHOTO MPOU3BOJICTBO,
M PECHeKTHUBHO ,,HOPMHpaHa JOCTaBHA CeOECTOMHOCT” — 32 OCHOBHHUTE CYPOBHHH M MaTepHaN 3a
MIPOU3BOICTBOTO.
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B kpast Ha BCEKM OTYETEH NEpUOJ PHKOBOJICTBATa Ha JPY>KECTBaTa OT Ipyrara WU3BHPIIBAT
aHanu3 Ha (hakTopute, NMOBeIU a0 (OpPMUpAHE Ha OTKJIOHCHUS TPHU: a) JIOCTaBKa Ha CYpPOBHHU U
MaTepHaad 3a TMPOU3BOJICTBOTO - YpE3 CPaBHEHHME MEXIY (AKTHYECKUTE M HOPMHUPAHWTE JOCTABHU
pa3xoau ¥ 0) MPOU3BOACTBOTO HA FOTOBA NMPOAYKIIUS, Oay(hadpuKaT U HE3aBbPIICHO MPOU3BOJICTBO -
4pe3 CpaBHEHUE MEXIy (haKTUYSCKUTE M HOPMHUPAHUTE MIPOU3BOJICTBEHHU pa3xoau. [Ipu HeoOXoaumMocT
Ce M3BBPIIBAT KOPEKIIMHM Ha OICHKATa HAa HAJTMYHUTE MATCPUATHU 3amacy BbB (PMHAHCOBUS oTueT. Ha
0a3a mpoydBaHUS Ha JOOpW OTYETHH NPAKTUKH, Ca BB3MPHUETH NParoBe Ha CHIIECTBEHOCT 3a: a)
OTKJIOHEHHETO MpHU AOCTaBKa HA CYPOBHHM W MaTepuand 3a HpPOHM3BOACTBOTO — A0 5 % u 0)
MIPOM3BOICTBEHO OTKIIOHEHHE — 10 5 %, B paMKuTe Ha KOWTO, HE C€ KOPHTHpa TEKyIlaTa OIleHKa Ha
HAJIMYHUTE KpaHW 3amacd OT CYPOBHMHM M MaTepHalld, TOTOBa NPOMHUIIICHA TPOAYKIMS U
HE3aBBPIIECHOTO MPOU3BOCTBO 32 IIETUTE Ha (PUHAHCOBUS OTYET.

[Ipu ynotpebara (Bnarane u npoaax0ara) Ha MaTepHAITHUTE 3alacy T€ CE U3MICBAT TEKYIIO KaTo
Ce M3M0JI3Ba METOIBT HA CPEHO-TIPETETIICHATa CTOWHOCT (CeOECTOMHOCT).

HeTtHata peanu3upyema CTOHHOCT MPEICTABIIABA MIPUOIU3UTEITHO OMNpeieieHaTa POJaKHA [IeHA
Ha JIaJICH aKTHB B HOPMaJTHHS X0/ Ha CTOMAHCKATa JICHHOCT, HaMaJieHa ¢ MPUOIM3UTEIHO ONPEICICHUTE
Pa3xoJiy Mo AOBBPIIBAHETO B THPTOBCKHU BUJ] HA TO3W aKTHUB M MPUOIU3UTEIHO OMPEICIICHUTE Pa3Xo.IH 3a
peanu3arus.

3.13. ®uHAHCOBU MHCTPYMEHTH

3.13.1. ®uHAHCOBU AKTUBH

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8amne

[Ipu bpBOHAYAHOTO MM NpU3HABaHC (UHAHCOBUTE aKTHUBHU C€ KJIACU(UIUPAT B TPU TPYIIH,
CIIOpE KOWUTO T€ BIIOCIEJCTBHE C€ OIEHSIBAT 10 aMOPTH3MpaHa CTOWHOCT, MO CIIpaBeIJINBa CTOHHOCT
mpe3 IpyTrHs BceoOXBATEeH JOXO/ M 110 CIIPaBeIINBa CTOMHOCT Mpe3 nedanbaTa uiu 3aryoara.

JpyxecrBaTta OT rpynara I'bpBOHAYAIHO OIEHSIBAT (PMHAHCOBUTE AaKTHBH TI0 CIIPaBEIHBA
CTOWHOCT, a B Cllyuyali Ha ()MHAHCOBU aKTHUBU, KOWTO HE C€ OTYMTAT IO CIPaBEJIMBa CTOWHOCT B
neyanbara win 3arybara, ce H00aBsT MPEKHUTE pa3xoad MO ciaenkara. M3KkiodeHune ca ThpPrOBCKHUTE
B3€MaHUs, KOUTO HE ChIBPIKAT CHIECTBEH KOMIIOHEHT Ha ()MHAHCHPAHE - T€ CE OIIeHsBAT Ha 0a3a IleHara
Ha cjeNkaTa, onpeneneHa cerimacao MCDO 15.

[Mokynkute wiu npojgaxOuTe Ha (PMHAHCOBU aKTHBH, YMUTO YCJIOBUS M3UCKBAT JOCTABKAa Ha
aKTHUBUTE B PAMKHUTE Ha J]aJIeH IepPHoJ] OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pasriopenda muim
JieficTBaIa MPaKTHKa Ha ChOTBETHUS Ma3ap (PEIOBHU MOKYIIKH), C€ MIPU3HABAT HA JjaTaTa Ha ThPryBaHe
(cmenkata), T.e. Ha JaTaTra, Ha KOSTO JIpy’KecTBaTa OT IpylaTa ca Ceé aHTaXHpald Ja 3aKylsaT WId
MpOaNaT aKTHBA.

Knacudukanusra Ha (UHAHCOBUTE aKTHBH MPU ITHPBOHAYAIHOTO MM IMPU3HABAHE 3aBUCH OT
XapaKTepUCTUKUTE Ha JIOTOBOPHUTE ITAPHUYHH MTOTOIM HA CHOTBETHHS (PMHAHCOB aKTHB U OM3HEC MOjIeNa
Ha JIpy)KecTBaTa OT rpylara 3a HEroBOTO ympasiicHHe. 3a na ObJe KiIacu(UIMpaH U OICHSIBAH II0
aMOpTHU3UPaHa CTOMHOCT WIIH IO CIPaBE/JIMBa CTOMHOCT B IPYT BCEOOXBATEH J0XO0/I, YCIOBUATA HA Ja/ICH
(UHAHCOB aKTHB TPsOBa J1a MOpPAXJAT MapHYHH TIOTOIM, KOWUTO NPENCTAaBIsABAT "'caMO IJIAlaHus T10
rnasaunaTta u guxsara (CIITJI)" mo Hem3apIDKEeHaTa cyMa Ha TIaBHHUIATA. 3a MeJiTa Ce U3BhPITBA aHAIH3
upe3 tecT Ha CIII'JI Ha HUBOTO Ha HHCTPYMEHTA.

buszHec MonenpT Ha ApyKecTBaTa OT TpyIaTa 3a yrnpaBjieHHE Ha (UHAHCOBUTE aKTHBH OTpPa3siBa
HayYWHa, [0 KOWTO Te yNnpaBisiBaT (UHAHCOBUTE CH aKTHBHU 3a TEHEPHpaHe Ha MapHUYHK MOTOIH. br3Hec
MOJICTBT OTPEACIIS A MAPUYHUTE MMOTOIU Ca PE3yATaT Ha ChOMPAHETO Ha JOTOBOPHU MAPUYHU TTOTOIIH,
Ha npoax0a Ha (UHAHCOBHUTE aKTUBH, U U JBETE.

Tocneosawo oyenasane

3a menwTe Ha TOCJEIBAIIOTO OICHSIBaHE (DMHAHCOBHUTE AKTHUBU Ca KIACH(UIMPAHU B JIBE
KaTeropuu:

. (DUHAHCOBY aKTHBH 10 AMOPTU3UPAHA CTOWHOCT (JIBJITOBH UHCTPYMEHTH);
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. (DUHAHCOBU aKTHBH II0 CTIPaBEIINBA CTOMHOCT B medaidaTa win 3arybarta (IbJIroBU U
KaluTaJIOBU UHCTPYMEHTH).
Knacuguxayuonnu epynu
Dunancosu aKkmueu no aMOPMUUPAHA CMOUHOCH (0bI208U UHCTNPYMEHML)
JlpykecTBaTa OT rpymaTa OleHsABaT ((MHAHCOBUTE aKTUBH 110 aMOPTU3MPaHa CTOMHOCT, KOTaTo ca
YAOBJICTBOPECHU U JIBETE YCIOBUS MO-I0Y:

° (bI/IHaHCOBI/IﬂT AKTHUB CC OBPXKU U M3I0JI3BA B PAMKHUTC Ha ouzHec MOACJI, uMalll 3a e
HETOBOTO AbpKaHE C OIVICA IMOJIydYaBaHE Ha JOTOBOPHUTE MMapUIHHU IOTOLU OT HETO, U
M YCoBuUATa Ha JOTOBOpa 3a (I)I/IHaHCOBI/IH AKTHUB IMOpaXaaT Mapu4YHU IIOTOIH Ha KOHKPETHU

JaTu, KOUTO MPEACTaBIISBAT CaMo TUIAIIaHuU MO TIaBHUIIATA U JIMXBUTE BEPXY HEU3bJDKEHATa
CyMa Ha IJIaBHHUIATA.

DHUHAHCOBUTE aKTHBHU MO aMOPTU3WPaHA CTOWHOCT BIIOCIEJICTBUE CE OICHSABAT Ha 0a3a MeTona
Ha epextuBHua nuxBeH npoueHT (EJIIT). Te momnewxar Ha oOesuenka. [leuanbure m 3aryoute ce
NpU3HABAaT B OTYETa 32 BCEOOXBATHUS J0XO/ (B Medandara win 3arydara 3a roAnHaTa), KoraTo akTHBBT
Obie oTmucad, MOTU(UITUPAH WUIIH 00e3IIEHEH.

dHUHAHCOBUTE aKTHBU MO aMOPTHU3MpPaHA CTOWHOCT Ha JApYXKecTBaTa OT rpyrara BKIIOYBAT:
MapUYHU CPECTBA U EKBUBAIICHTH B OaHKH, THPTOBCKY B3€MaHMUsL, B T.4. OT CBbP3aHH JIMIIA [TPEJOCTaBeHU
3aeMHU KbM CBBP3aHU MPEANPHUATUS U 326MH KbM TPETH JIHIIA.

QDuHaHCO8U AKMUBU OMYUMAHU NO CRPABEOIUBA CIMOUHOCH 8 neyanbama uiu 3azyoama (0vi208u
U KaQnumano8u UHCMpymeHmu)

duHaHCOBUTE aKTHBU OTYUTAHU I10 CIIPAaBEIMBA CTOWHOCT B Tieyandara uin 3aryoata (IbIroBu
Y KalUTAJIOBH UHCTPYMEHTH) CE OIICHSABAT MO CTOMHOCTTA HA KOTUPOBKATa Ha TIOCJICIHHUS JICH OT Mecena
B neyanioa uim 3aryoa. B ciryuanrte, B KOWTO HHCTPYMEHTHT HE € ThPryBaH, Ce U3BHPIIBA MPOLeaypa 10
MPOBEpKa 32 HAIMYKE Ha YCIIOBHE 32 00€31IeHKa B ChOTBETCTBHE C HUBATA 32 OIICHSIBaHE HUBO 2 U HUBO 3
mo MC®O 13.

Omnucsane

duHAHCOB aKTUB (WM, KOTAaTO € MPHUJIOXKHUMO, YacT OT (PMHAHCOB aKTHB WU 4YacT OT Ipyrma OT
CXOJIHU (PUHAHCOBH aKTHUBH) CE OTIUCBA OT OTYETA 32 HUHAHCOBOTO ChCTOSHUE KOTATO:

. MpaBaTa 3a Mojy4yaBaHe Ha MTAPHYHHUTE IMTOTOIM OT aKTHBA Ca U3TEKIIH, HITH

. MpaBara 3a IIOJy4aBaHE HA NAPUYHH IIOTOIM OT AaKTUBAa Ca MPEXBHPICHH WIN
Jpy’KecTBaTa OT rpyrara ca MOoeNU 33 IbJDKEHUETO JIa IUIATAT HAITBIHO TOTY4YEeHUTE MapUIHN
norony, 0e3 chlllecTBeHa 320aBa, KbM TPETa CTPaHa Upe3 CIOpPa3yMEHHUE 3a MPEXBHPIISHE; MTPH
KOETO: WJIM a) ca TPEXBHPJICHW B 3HAUYHWTEIHA CTENEH BCHYKA PUCKOBE U TIOJNBH OT
COOCTBEHOCTTa BBPXY aKTHBA; WK 0) HATO Ca MPEXBHPIICHU, HUTO Ca 3ala3eHH B 3HAUYMTEITHA
CTeTleH BCHMYKU PUCKOBE U TOJ3M OT COOCTBEHOCTTa BBHPXY aKTHBA, HO € 3ama3eH KOHTpOJa
BBPXY HETO.

Koraro apyskecTBaTa OT rpyrara ca IpeXBbPIIIU IIPpaBaTa CH 3a MoJyJyaBaHe Ha TAPUYHU TOTOIH
OT aKTHBA WX Ca BCTHIIWIN B CIIOpa3yMEHHE 3a PEXBHPIISTHE, TE MPABST OIICHKA HAa TOBA JAJH U JIO KaKBa
CTEIICH ca 3ala3uik PUCKOBETE U MON3UTE OT coOcTBeHOCTTa. Koraro npy)kecTBara OT rpyrara HATO ca
NPEXBHPIININ, HUTO Ca 3aM1a3WIM B 3HAYUTEIHA CTETIEH BCHUKU PUCKOBE U TIOJI3H OT COOCTBEHOCTTA BBPXY
(hMHAHCOBHS aKTUB, HUTO Ca MPEXBHPIWIA KOHTpPOJA BBPXY HEro, T€ MPOABIDKABAT Jla MPU3HABAT
NPEXBHPIICHHS aKTHB JIO CTETICHTA HA TIPOJIbIKABAIIOTO CH yJacThe B Hero. B To3u ciyyaii npykecTBara
OT rpymnara MpHU3HAaBaT M CBBP3aHOTO C TOBa 3aAbJDKCHUE. [IpEXBBPICHUAT akTHB M CBBP3AHOTO
3aIbJDKEHUE ce OLIEHSBAT Ha 0a3a, KOSTO OTpa3siBa MpaBaTa M 3aJbJDKCHUATA, KOUTO JAPYKecTBaTa ca
3ara3uim.

[poawmkaBamo y4yactue, KOoeTo € moj popMaTa Ha rapaHIys BbPXY NMPEXBBPIICHUS aKTUB, CE
OIICHSIBA 10 TTO-HUCKATa OT: ITbPBOHAYATHATA 0aJIaHCOBA CTOMHOCT Ha aKTHBAa M MakCUMallHaTa CyMa Ha
BB3HArPAXKICHUETO, KOETO MOXKE Jla CE M3KCKa JIPYKECTBATa JIa U3ILIATSIT.

Obesyenxa Ha QUHAHCOBU AKMUBU
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JHpy>ecTBaTa OT rpylara Npu3HaBaT KOPEKTHB (IPOBU3MS 3a 00€31EHKa) 32 OUaKBaHU KPEAUTHH
3aryOM 3a BCHYKM ABJITOBM MHCTPYMEHTH, KOMTO HE CE OTYHMTAT IO CIPaBeIJIMBa CTOMHOCT Tpe3
nevyanbara wiu 3aryoara. OyakBaHWTE KpEOWTHH 3aryOW C€ W3YMCISIBAT KAaTO pasjfKa MEXAy
JIOTOBOPHUTE MAPUYHHU MTOTOLH, ABDKUMH ChITIACHO YCIIOBHATA HAa JOTOBOPA, ¥ BCHUKH MTAPHYHH TTOTOLIH,
KOHTO ApYyXKecTBaTa OYaKBar J1a ojyyar, JUCKOHTHPAHH C TbPBOHAYaTHHS €()EKTUBEH JIMXBEH MPOLICHT.
OuakBaHUTE MAapUYHM IIOTOLM BKIIOYBAT W MApPUYHUTE IOTOLM OT NpojakdaTra Ha AbPKAHOTO
o0e3neueHne Wik Ipyr'd KpeAUTHH MOAOOPEHNUs, KOUTO MPEICTaBIsABAT HEPA3AENHa 4acT OT YCJIOBHATA
Ha J0TroBOpa.

3a U3UMCIIEHHETO Ha 0YAKBAHUTE KPEAUTHH 3ary0OH 10 IPEJOCTaBEHHU 3a€MH HAa CBBP3aHU U TPETH
JMLA BKJI. NMAPUYHHATE CPEACTBA M €KBUBAJICHTH B OaHKH, APYXECTBaTa OT IpynaTa HpuiIarat OOLIus
noaxon 3a obesueHka, onpeaeneH or MCPO 9. CbriacHO TO3M MOAXOA T€ MpUJarar “TPUCTETEHEeH
Mojeln 3a 00e3l[eHKa Bb3 OCHOBA HAa MPOMEHHU CIPSIMO ITbPBOHAYATHOTO MPH3HABAHE HA KPEIUTHOTO
KaueCTBO Ha ()MHAHCOBUS HHCTPYMEHT (aKTHUB).

OuakBaHUTE KPEOUTHH 3ary0OH ce MPU3HABAT Ha /1Ba eTara:

a. DuHAHCOB aKTHB, KOWTO HE € KpPEIUTHO OOE3[CHEH NpH IBPBOHAYATHOTO MY
BB3HUKBaHE/punoouBane, ce kinacudumupa B Etam (Stage) 1. OT mbpBOHAYATHOTO MY IpHU3HABaHE
HETOBHAT KPEAUTEH PUCK U KadecTBa ca OOCKT Ha HENMPEKbCHATO HaOmoaeHne 1 aHanu3u. OuakBaHUTE
KpEeIUTHHU 3aryOn Ha (PMHAHCOBUTE aKTHBH, Kiacudunupanu B Etan 1 ce onpenensar Ha 6a3a Ha KpeJUTHU
3aryOH, KOUTO Ca Pe3yJITaT OT Bb3MOKHHU CHOUTHS Ha HEM3ITBIHEHHE, KOUTO OMXa MOTJIH J1a HACTHIIAT B
paMKHTe Ha cieaBaiuTe 12 Mecena oT )KMBOTa Ha ChOTBETHHS aKTUB (12-MeceyHr 04yaKkBaHU KPEAUTHH
3ary0Ou 3a MHCTPYMCHTA).

0. B ciyuaiite, koraTto ciej] MbpBOHAYAIHOTO MPHU3HABaHE HA (PUHAHCOB aKTHB, KPEIUTHUAT MY
PHCK HapacHe 3HAUYMTEIHO U B Pe3yJTaT OT TOBa HEIOBUTE KadecTBa CE BIOLIAT, TOHM ce Kiacuduuupa B
Etan (Stage) 2. OuakBaHUTE KPEAUTHH 3aryOn Ha (PMHAHCOBUTE aKTUBH, Kinacuuuupanu B Etan 2 ce
OTIPEJIeNIAT 3a UENUsl OCTaBall >KUBOT (CPOK) Ha CHOTBETHHS AKTUB, HE3aBUCHMO OT MOMEHTa Ha
HACTBIIBAHETO HAa HEU3IBJIHCHUETO (OYaKBaHM KpPEAMTHH 3aryOum 3a Wenus >KUBOT (CpPOK) Ha
MHCTpYMEHTa). PbKOBOACTBaTa Ha ApYy’KECTBaTa OT Ipymnara ca pa3padOTHIIN MOJUTHKA U KOMILIEKC OT
KPUTEPHH 32 aHAIIN3, YCTAHOBSBAHE U OIICHKA HACTBIIBaHE HA ChCTOSHHE HA ,,3HAYMTEIIHO HApacTBaHE Ha
KpenuTHUSI pUCK”’ B ciryuaiiTe, KOraTo KpeAUTHUIT PUCK HAa ()MHAHCOB aKTHB HAapacHE JI0 HUBO, KOETO
MHIMKUPA, Y€ UMa HACTBIIMJIO ChOUTHE HA HEN3ITbIIHEHUE, (PMHAHCOBUAT aKTUB CE CUUTA 32 00E3LECHEH U
Toii ce knacuduuupa B Etan (Stage) 3. Ha To3u eram ce yCTaHOBSIBAT U U3YMCIISIBAT MIOHECEHHUTE 3aryon
IO CHOTBETHHUS aKTHB 32 IEJIUSI My OCTaBaIlll )XUBOT (CPOK).

PrroBozcTBaTa Ha ApyXecTBaTa OT Ipylnara ca M3BBPIIMIM ChOTBETHH aHAJIM3M, Ha 0a3a Ha
KOHTO Ca ONpeNeNIMIN KOMIUIEKC OT KPUTEPHUH 32 ChbOUTHUS Ha Hem3IbiaHeHue. EauH oT Tx e mpocpouust
Ha IBDKMMH JIOTOBOPHH IUTamlaHus moBede oT 180 mHU, OCBEH ako 3a OMPEICICH MHCTPYMEHT HE ca
HaluIe o0CTOsTEICTBa, KOUTO MPaBAT 000prMo ToBa TBbpAcHUE. Hapen ¢ Hero, ce HaOIr01aBaT u Apyru
CcbOUTHSA, B30CHOBA Ha BHTPEIIHA U BBHHIIHA WHPOPMALHSI, KOUTO Ca HHAUKATOP, Ye [UTHKHUKBT HE € B
CBCTOSIHUE J1a 3aIUIaTH (Bb3CTaHOBH) BCUUKU BCE OIIE ABDKMMU OT HETO CyMHM IO JOTOBOP, BKJI. KaTO ce
B3e€MaT IIPEeIBU U BCUUKU KPEIUTHU YIECHEHUS IIPEIOCTaBEHH OT APYXKeCcTBaTa OT Ipymara.

JpyxecTBaTa OT TpylaTa KOPHTHpaT OYaKBaHWUTEC KPEAMTHH 3aryOu, ompeaeieHH Ha Oasa
WCTOPUYECKU JaHHH, C MIPOrHO3HH MAaKPOMKOHOMUYECKH TMOKa3aTeNH, 32 KOUTO € YCTAaHOBEHO, Ye MMa
KOpeJanus U ce 04akBa Jja OKaXKaT BIMSIHUE BbPXY pa3Mepa Ha OYaKBAaHUTE KPEIUTHH 3aryou B Objelne.

3a m3uKcIsiBaHE Ha OYaKBAHWUTE KPEIUTHU 3aryOu Ha mbpeoscKume 63eManus u akmusume no
002060pu ¢ KIuenmuy ApyKecTBaTa OT Tpynara ca u30paiy 1 npuiiaraT olpocTeH Noaxo1 Ha 0aza MaTpuna
32 U3YMCIICHNE Ha OYaKBAaHU KPEIUTHHU 3aryOU U HE MPOCIeAsBaT IOCIEABALINTE IPOMEHH B KPEIUTHHUS
uM puck. [Ipn To31 moaxox Te Mpu3HaBaT KOPEKTUB (TIPOBHU3HSA 3a 00€31IeHKa) B3 OCHOBA Ha OYaKBaHATA
KpeIuTHa 3ary0a 3a LeiHs CpOK Ha B3eMaHMsATa KbM BCSKa OTYETHa jaTa. [IpykecTBara OT rpymnaTa ca
paspaboTwiM M IpWwiaraT MaTpuia 3a MPOBU3UpaHE, KOATO ce O0a3upa HAa HCTOPUYECKUS ONMT IO
OTHOLICHHE HAa KPEIUTHUTE 3aryOH, KOPUTUPAHH C IPOTHO3HU (PaKTOpH, ClIeM()UYHY 32 JUTBKHULUTE U
3a UKOHOMHYECKATa cpela U 3a KOUTO € YCTAaHOBEHa KopeNallMHHA BPb3Ka C MPOLEHTA Ha KPESAUTHUTE
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3aryOu. TBHpProBCKUTE B3eMaHHUs, KOMTO ca B mpocpoure Hajg 360 mHu cien AaraTa Ha Tajexka ce
obe3nensaBat Ha 100%.

duHaHCOBUTE aKTHBHU C€ OTIHCBAT, KOTaTO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHe Ha
MapUYHUTE OTOLH 110 IOTOBOPA.

Twvp2oscku é3emanus

THpProBckuTe B3eMaHUs MPEICTABISABAT OE3YCIOBHO MPaBO Ha JPYyKECTBaTta OT Tpynarta Ja
HOJTyYaT Bb3HArPaXKJCHUE TI0 JOTOBOPU C KJIIMCHTH M JIPYTU KOHTPAareHTH (T.e. TO € 0OBBP3aHO caMo ¢
W3THYaHE HAa BpeMe MPE/IH U3ILIAIAHETO HA Bb3HATPAKICHUETO).

ITvpeonauanto oyenssamne

T'I)pFOBCKI/ITC B3C€MaHUA CC MPEACTABAT U OTUUTAT IbPBOHAYAJIHO IO CIIpaBCAIMBa CTOMHOCT Ha
0a3a neHaTa Ha cZeJIKaTa, KOsiTO CTOMHOCT € O0MYaifHO paBHA Ha (paKTypHATa MM CTOMHOCT, OCBEH aKO T
ChIBPIKAT CHIIECCTBCH (PUHAHCHPAIIl KOMIIOHEHT, KOWTO HE Ce HAYKCIISIBA JOMBIHUTENHO. B TO3U ciayyait
T ce MPHU3HABAT MO CEralllHATa UM CTOWHOCT, OTIpe/ieNieHa MPU JUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH
IMPOUCHT, MPEUCHCH 3a MPUCHII HA JJTbXHUKA.

Tocnedsawo oyensnsane

JlpyxecTBaTa OT Tpymnara IbpXAaT THPrOBCKUTE B3eMaHWs €JIMHCTBEHO C IIEN ChOHpaHe Ha
JOTOBOPHU IMapUYHM IMOTOUM W TH OLCHABAT IOCJICABAIIO IO aMOPTU3HpaHa CTOﬁHOCT, HaMaJICHa C
pa3Mepa Ha HaTpynaHaTa 00e3leHKa 32 OUYaKBaHU KPEIUTHU 3aryou.

Jlpy>xecTBaTa OT Tpyrnara mpuiaraT MoJieNia Ha OYaKBAHUTE KPEAUTHH 3aryOu 3a IelTusl CPOK Ha
BCUYKH THPIOBCKH B3€MaHUS, M3IMOJ3BaiKK OINPOCTEHHUS MOJX0A, nomyckaHn oTr MC®O 9, u Ha Ga3a
MaTpU4eH MOJIEN 3a IPOLICHTA Ha 3ary0ara.

O0e31ieHKaTa Ha B3EMAHUATA CE HAYHCIISIBA YPE3 ChOTBETHA KOPECIIOHICHTHA KOPEKTHBHA CMETKA
3a BCEKU BUJI B3eMaHe KbM cratusta “O0e3lieHKa Ha ()MHAHCOBU aKTHBH HA JIMICBATA CTPAHA HA OTYETA
3a BCeoOXBaTHHS JOXO/I (B Mevandara WK 3aryoara 3a roJMHaTa).

3.13.2. ®uHAHCOBHM NACHBH

ITvpsonauanno npusnasare, Kiacupurayus u oyeHsasane

[Ipu mepBOHAYANHO MM NpU3HAaBaHE (UHAHCOBUTE MACHBH CE€ KJIACH(DHIMPAT KATO: TaKUBa IO
CHpaBeABa CTOMHOCT B Ieyandara Wiy 3arydara, Wid KaTo 3a€MHU U IIPUBJICYCHH CPEACTBA, ThPrOBCKU
WIH JPYTH 33bIDKESHUS.

[IbpBOHAaYaTHO BcHYKH (DMHAHCOBH TIACHBY CE€ MPU3HABAT 10 CIIPaBEJINBA CTOMHOCT, a B Cllydast
Ha 3a€MHU M NPUBJICYCHU CPEICTBA W THPIOBCKU M APYT'H 33aTbJDKEHHS, HETHO OT NPSIKO CBBP3AaHUTE
Pasxonu 1o caenkaTa.

DuUHAHCOBUTE MMACUBU HA JIpyXKeCcTBaTa OT IpyIrara BKIIOYBAT ThPTOBCKH U APYTH 33 IBJDKEHHUS,
3a€MH U IPYTH NPUBJICYEHH CPEJICTBA.

Ilocneosawo oyensasane

[TocnenBamoTo oleHsABaHe Ha (PUHAHCOBUTE TACHBH 3aBHUCH OT TAXHATA Kilacu(ukamms.

Knacupurxayuonnu epynu

DuHancosU nAcUdU, OMYUMAHU HO CUPABEOTUBA CMOUHOCM Npe3 nedanbama uy 3azyoama

DuHAHCOBUTE TACHBH IO CIpaBeIMBa CTOMHOCT Ipe3 Medandara WM 3arydata BKIIOYBAT
(UHAHCOBM TAaCWBH, JbPXAaHW 32 AKTUBHO ThpryBaHe M ()WHAHCOBH IIACHBH, OIPEICICHH IIPU
IBPBOHAYATIHOTO MPH3HABaHE KATO TaKUBa MO CIpaBelIMBa CTOMHOCT B MedanOaTa WM 3arydara.
DHUHAHCOBUTE MMACUBH CE KJIACH(PHULIMPAT KaTO IbPXKaHU 3a THPTyBaHe, aKo ca MPUIOOUTH C LIeJ IIOBTOPHA
NoKynka B Onmu3ko Obxemie. Tasu kaTteropus BKIIOYBA JIEpUBATHBHM ()WHAHCOBH WHCTPYMEHTH,
MIPUTEXKaBaHU OT APY’KEeCTBaTa OT Ipymara, KOUTO HE ca ONPEAETICHH KaTO XeHKUHIOBH MHCTPYMEHTH B
XEIDKMHIOBO B3aMMOOTHOILIEHHE KakTo To € aepunupano B MCDO 9. OtneneHure BHEIpEHU
JIEpUBATUBU CBIIO c€ KIACU(PHUUUPAT KaTO IbpP)KaHU 32 ThPTyBaHE, OCBEH aKO HE ca ONPEAETICHU KaTo
e(eKTUBHU XEIKUHIOBU HHCTPYMEHTH.
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[lewanOure wim 3aryOuWTe MO MACWBHU, IbPXKaHW 332 THPryBaHE, CE NPU3HABAT B OTYETa 3a
BCeOOXBaTHHS JOXOJI (B Mevandara Wiv 3aryoara 3a ToJMHATA).

dUHAHCOBY MACHUBH, ONPEACICHH MIPH MbPBOHAYAIHO [IPU3HABAHE KATO TAKKBA 110 CIIPAaBEIIHBa
CTOWHOCT Tpe3 TedanbaTa WM 3ary0ara, ce ONpeNeNaT KaTo TaKuBa KbM JlaTaTa Ha MbPBOHAYATHO
MpHU3HAaBaHE, CaMO aKo ca M3MbJIHEeHH kpurepunte Ha MCDO 9. [IpyxkecrtBara oT rpymara He ca
KJIACH(HUIMPATH HIKOM OT (MHAHCOBUTE CH IIACHBH KaTO TAaKKBa II0 CIPABEJINBa CTOMHOCT B revyaidara
WM 3ary0ara.

THonyuenu 3aemu u Opyeu npugnedenu cpedcmea

Cren mbpBOHAYATHOTO MM ITPU3HABAHE, IPY>KECTBATA OT IPyIaTa OICHABAT IMXBOHOCHHUTE 3a6MH
U IPHUBICYCHHU CPEACTBA [0 aMOPTH3HPaHa CTOMHOCT, Ype3 METOAa Ha €(PEeKTHBHHS JUXBEH MPOIICHT.
[Teuan6ure u 3aryoute ce MpU3HABAT B OTYETa 32 BCEOOXBATHUS N0X0J (B mevanbaTa wiu 3arybara 3a
TOJIMHATa), KOraTo ChbOTBETHUAT (DMHAHCOB NAcHB CE OTIMCBA, KAKTO M Ype3 aMOpTHU3alusATa Ha 0asza
e(CKTHBCH JINXBEH MPOLICHT.

AMopTH3HpaHaTa CTOMHOCT CE M3YUCIABA KAaTO Ce B3eMaT IMOJ] BHUMAaHUE KAKBUTO M Jia OHIIO
JIUCKOHTH WM TMPEMHH TPH NPUIOOMBAHETO, KAaKTO W TAKCU WU Pa3XOJIU, KOUTO NPEACTABIABAT
HepasJeliHa Y9acT OT e(pEKTHBHHUS JMXBEH IMPOICHT. AMOPTH3AlUATA CE BKIIOYBA KaTo “‘(DHHAHCOB
pa3xon’ B oT4eTa 32 BCEOOXBATHHS JOXOI (B IMeyandara win 3arybara 3a ToJiuHara).

Omnucesane

DUHAHCOBUTE ACHBH CE OTIIUCBAT, KOI'aTO 33 IbJIXKCHUETO O'bJIC MOTaCeHO, UM IPEKPATSHO, UK
usteue. Korato chiectByBan] (PMHAHCOB MACUB ObJIc 3aMEHEH C JPYT OT CHINUSA KPSAUTOAATEI MPH 110
CBINECTBO PA3JIMYHH YCJIOBUS, WIH YCIOBUATA HA CHIIECTBYBAIIl TACUB OBJAT CHIIECTBEHO MPOMEHEHH,
Ta3M pa3MsHA WM MOAU(DUKAIMS Ce TPETUPA KaTO OTHHCBAHE Ha IbPBOHAYAIHUS ITACHUB M NIPU3HABAHE
Ha HOB. Pasnukara B ChOTBETHHTE OAJIAHCOBU CYMH CE MPH3HABA B OTYETA 32 BCEOOXBATHUS J0XOA (B
nevanbara Wi 3aryoara 3a TOJAMHATA).

Komnencupane na gpunarncosu uncmpymenmu

dHUHAHCOBUTE aKTHBU M (PMHAHCOBUTE MACHBU CE KOMIICHCHUPAT U B OTYeTa 32 ()MHAHCOBOTO
CHCTOSIHUE CE OTPA3siBa HETHATA CyMa, aKO ChIIIECTBYBA MPHUIOKUMO 3aKOHHO TPABO 32 KOMIICHCHPAHE Ha
MPHU3HATUTE CYMH M aKO € HaJIMIIe HaMEPCHHUE 3a YPE)KIaHE Ha HEeTHAa OCHOBA, WJIU 33 €IHOBPEMEHHO
peayi3upaHe Ha aKTUBUTE U YPSKIaHE HA TTACHBHTE.

ToBa M3KCKBaHE MPOU3THYA OT HIEATA HA pealHaTa CTOMAHCKA CHIIHOCT HA OTHOIICHUATA HA
JIpy’KeCcTBaTa OT rpynara C JajJeH KOHTpPAarcHT, Y€ IPU €IHOBPEMEHHOTO CHINECCTBYBaHE Ha TE3U NIBE
W3KUCKBaHMS OYAKBAHUAT (PaKTHUECKU OBCI MTAPUUCH IMOTOK U TIOJI3U OT TE3U Pa3ueTH 3a JAPYy)KeCTBaTa €
HETHHUAT TIOTOK, T.€. HETHATA CyMa OTPa3siBa PEATHOTO MM MPABO MM 3aABIDKCHUE OT Te3H (PMHAHCOBU
WHCTPYMCHTH - TIPU BCHUYKU OOCTOATENICTBA Ja TIONyYaT WK TUIATAT SIUHCTBEHO U CaMO HETHATa cyma.
AKO HE ca HaJuIle €THOBPEMCHHO M JBETC YCIOBHs C€ IpueMa, 4Ye MpaBaTa M 3aJb/DKCHUATA Ha
JIpyKeCTBaTa IO MIOBOJI TE3U HACPEIIHU pa3ueTH ((PHUHAHCOBH HHCTPYMEHTH ) HE CE N3YEPITIBAT TP BCUUKH
CUTYaIlUU CaMO ¥ €MHCTBEHO C TOJYy4YaBaHETO WU IUIAIAHETO HA HETHATA CyMa.

[TonuTHKaTa 3a HETHPAHETO € CBbpP3aHAa M C OLICHKATa, NPEJCTABIHETO W YIPABICHHETO Ha
pealIHus KPEIUTCH U JIMKBUICH PUCK, CBBP3aH C TE3H HACPELIHHU Pa3dyeTH.

Kputepunte, KOUTO ce MPUIAraT 3a yCTAHOBSIBAHE HA ,,HAJTMYKME HA TCKYIIIO U PABHO MPUI0KHMO
MIPaBo 3a HETHpaHe™ ca:

- 1a HE 3aBUCH OT OBJIEIIO0 ChOUTHE, T.€ Ja HE ¢ IPUI0KHUMO CaMO MPH HACTHIIBAHE HA HAKAKBO
OBIeIo CHOUTHE;

- 1a ObJIe BB3MOXKHO 32 YIPAXKHSIBAHE U 3aIIUTUMO C IPaBHYU CIIOCOOH B X0/1a Ha (KyMYJIaTUBHO):

- oOnyaiiHaTa JEHHOCT,
- B ClIy4ail Ha HEU3IIbJIHEHUE/ TIPOCPOUHE, U
- B CIIy4ail Ha HETUIaTEXKOCTIOCOOHOCT WIIM HECHhCTOSTEITHOCT.

[IpunokuMOCTTa Ha KPUTEPHHTE CE€ OLEHABA CIPSIMO M3HUCKBAaHUATA Ha OBIrapcKOTO

3aKOHOJIATEJICTBO M YCTAHOBCHUTE JIOTOBOPEHOCTH MEXKIY CTPAHHUTE. Y CIIOBUETO 32 ,,HATNIHE HA TEKYIIO0
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U IIPpaBHO NPUITOKUMO IIPaBO 3a HCTI/IpaHC“ BHUHArv v 3aIbJKUTCIIHO CE OLICHABA 3aC/JHO C BTOPO YCJIOBUC
- 3a ,,3aIbJDKUTCIIHO HAMCPCHUC 3a YPCIKIAHC HAa TE3U pa34€THU Ha HCTHA 0aza“.

3.14. Ilapu4Hu cpeACTBa U MAPUYHU €KBHBAJECHTH

[lapuunuTe cpelncTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M Ppa3IUIAlIATEIHUTE CMETKH, a
NapUYHATE CKBUBAJICHTH - KPATKOCPOUHHUTE JIETIO3UTH B OAHKM, YMHTO OPUTHHAJICH MAaTypHTET € II0-
MairbK OT 3 Mecena. KoHcomunupanus oT4eT 3a MapuaHUTE MOTOIHM 3a TIEPHUO/a € U3TOTBEH I10 TPEKHs
METO/I, ChINIacHO u3uckBanuaTa Ha MCC 7.

3a 1enuTe Ha U3TOTBSHETO HA OTYETA 3a MAPUIHHUTE MTOTOIIH:

- MAPUYHHUTE TOCTHIUICHUS OT KIIMSHTH U MAPHYHNTE IUTAIIAHUS KbM IOCTABYHI CA IPEICTABSHH
opyTHO, ¢ BkitoueH JIJIC (20%);

- miareHusT JJIC mo mokynku Ha ABITOTPaiiHU aKTHBHU C€ MOCOYBA KaToO “Apyry MOCTHIUICHUS
(mnamaHus)”’, HETHO KBbM IAapUYHUTE ITOTOIW OT WHBECTUIIMOHHA AEHHOCT, JOKOJIKOTO TOH y4acTBa B
ABJITOCPOUYHUTE NMEPCIIEKTHUBU 3 OYAKBAHUTC OINICPATUBHU ITPUXOIHU 3a 6’b)Z[€HII/I Nepuoau;

- JIAXBUTC IO MOJYYCHU MHBECTUIITMOHHU KPCAUTU CC€ BKIIIOUBAT KATO IIAIIaHWA 3a q)HHaHCOBa
JEWHOCT, a TUXBUTE, CBBP3aHH C KPEAUTH, 0OCITYKBAIH TEKyIaTa ICHHOCT (32 000pOTHH CpPENICTBA), Ce
BKJIIOYBAT B OIIEPAaTHBHA JEHHOCT;

- MOJIYUYCHUTC JIMXBU OT ACIIO3UTHU B 6aHKI/I CC BK/IIOYBAT B CbCTaBa Ha MAapUYHUTEC IMMOTOUU OT
¢uHaHCOBA NIEHHOCT;

- TIOCTBIUICHUSATA | IUIAIAHUATA OT ¥ MO OBBPAPAa(TH ca MOKa3aHW HETHO OT Jpy’KecTBaTa OT
rpymnara;

- TpalfHO OJIOKMpaHUTE MAPUYHM CPEICTBA HAJl 3 Mecella He ce TPETHpaT KaTo MapuIHU CPEICTBA
Y CKBUBAJICHTH;

- IIOCTBINJICHUATA 11O IOTOBOPH 3a q)aKTOpI/IHF CC NPCACTABAT B MapUYIHU NIOTOLU OT (1)I/IHaHCOBa
JIEHHOCT.

Ilocredsawo oyenasane

B kpas Ha BCeKM OTYETEH NEPUOJ C€ H3BBPIIBA IPErIe] Ha IMO3ULMUTE NapUYHU
CpeICcTBa M CKBUBAJICHTH B OAHKH M TPETH JMIA KAaTO MPH YCTAHOBSIBAHE HA TMPHUCHI PUCK
CBBP3aH C TapaHTUPAHOCT HA TE3U CPEACTBA T€ CE MPEACTABAT MOCIEABAII0 IO aMOPTU3UPAHa
CTOMHOCT HaMaJIleHa ¢ HaTpynaHaTa 00e3leHKa 32 OYaKBaHU KPEAUTHHU 3aryou.

3.15. TbproBCcKM M APYIrH 3a1bJKEHUS

THproBckuTe M Ipyru 3agb/DKEHHUS] ca OTPa3eHH MO HOMHHAIHA CTOWHOCT. B ciydamTe Ha
pasCcpoyYeHHU IJIAlaHusl HaJ OOMYalHUS KPEOUTEH CPOK, IPU KOUTO HE € MPEABHUACHO AOIBIHUTEITHO
IUTAI[aHe Ha JIMXBA WM JINXBAaTa 3HAYMTENIHO CE pa3iandyaBa OT OOMYAalHMS Ma3apeH JIMXBEH NPOIEHT,
3aBJDKCHUSTA CE OLEHSBAT IbPBOHAYAIHO IO TAXHATA CIPAaBEIIMBA CTOWHOCT, a MOCJIEABAINO — II0
aMOpTU3UpaHa CTOWHOCT, cliel MpHCMaJaHe Ha WHKOPIOpUpaHaTa B TSAXHATa HOMHHAIHA CTOMHOCT
JIMXBa, OTIpeiesieHa [0 MeTo/1a Ha epeKTHBHATA JTUXBA.

3.16. AKIOHepeH KANUTAJ H pe3epBH

»ApceHan - 2000” Al e cp31aneHO KaTo akKIIMOHEPHO ApykKecTBO. KaTo TakoBa € 3a1bJKEHO Aa
peructpupa B ThproBCKHUsI PETHCTHP ONPEAEICH pa3Mep Ha aKIMOHEPEH KalnTajl, KOWTO /1a CIIyXKH KaTo
oOe3reuyeHre Ha KPEJUTOPHUTE Ha JPYKECTBOTO 3a H3IIBJIHCHHWE HA TEXHUTE B3eMaHHA KbM HETO.
AKIMOHEpUTE OTTOBAPSAT 3a 33ABJDKCHUATA HA APYKECTBOTO J0 pa3Mepa Ha CBOETO aKIIHOHEPHO YUacTHE
B KalMTaJla ¥ MOTaT J1a IPeTeHINpaT BPbIIaHEe Ha TOBA y4aCTHE CaMO B ITPOM3BOJICTBO IO JIMKBUAAIHS
WIN HECHCTOSTEITHOCT. [IpyKECTBOTO OTYMTAa OCHOBHHMS CH KalWTald 10 HOMHHAJHA CTOHHOCT Ha
PpETUCTPUPAHHTE B ChJIA AKIIHH.

ChriaacHo M3NCKBaHUATA HA THProBCKHs 3aKOH U YCTaBa APYKECTBOTO € ATBKHO 1a GopMUpa U
3aKOHOB pe3eps “GoHn PesepBeH”, KaTo M3TOYHHUIIN HA (DOHIA MOTaT /1a ObIaT:
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- Hall-Mallko eJHa JeceTa OT medajbaTa, KOSTO ce OTHENs JOKAaTo CpeicTBaTa BBB (oHAA
JOCTUTHAT €/IHA JIeceTa YacT OT aKIUOHEPHHS KamuTajl WK MO-TOJsSIMa YacT, IO pelieHue Ha 00LI0TO
chOpaHue;

- CpeacTBara, MOJyYCHU HaJ HOMHHAIHATA CTOWHOCT Ha aK[MUTE MPH U3JaBaHETO UM (TIpeMHEH
peseps);

- cyMaTa Ha JOIIBJIHUTEIHUTE IUIAIIAHUS, KOUTO MPABAT aKIMOHEPHUTE CPEIly IPEeAOCTaBEHUTE
UM IIPEIUMCTBA 3a aKLUHTE;

- IpyTH U3TOYHUIIHN, IPEIBUICHU 110 pemenne Ha O0moTo cropanue.

CpencrBara oT ¢oHIA MOTAT Ja c€ M3MOJ3BAT CaMo 3a NMOKpHBaHE Ha TOJUINHATA 3aryda W Ha
3aryon ot mpenxomHu rogunHu. Korato cpeacrBata BbB (POHAA AOCTUIHAT ONPEAEICHUS] B yCTaBa
MHUHHMAJICH pa3Mep, CpelACcTBaTa HaJ Ta3d cymMa Morar jaa ObJaT HM3MOJI3BaHU 32 yBelUYaBaHE Ha
AKIMUOHCPHMS KalluTaJl.

Obpammno uskynenume cobcmeenu axyuu ce MpeacTaBsIT B 0TYeTa 3a (UHAHCOBO CHCTOSHHE I10
cebecToiiHOCT (1IeHa Ha NpuA0OMBaHE) KaTO C TAXHATA CTOMHOCT € HaMaleH COOCTBEHMAT KalMTaJl Ha
npyxecTtBoTo. [leuanOure wim 3aryoute ot npoaaxbdaTa Ha 0OpaTHO M3KYNEHH COOCTBEHH aKIIMU ca 3a
CMETKa Ha HepaslpelesieHaTa mnevaaba M ce MPeACTaBAT IOUPEKTHO B COOCTBEHMS KamuTal Ha
TPy’ KECTBOTO KbM KOMITOHEHTA ‘‘HepasIipeienena nedanoa’”.

JlombITHUTEIIHUTE pe3epBU ca (opMUpaHH OT pasmpeseicHUE Ha IMedandaTa B ChOTBETCTBHUE C
pemenusta Ha O0muUTe cHOpaHus HA aKMOHEpUTE. B KOHCOMOANPaHUs OTYET Te ca MPEICTaBEHH KaTo
KOHCOJINIALIUOHHH PE3EPBH.

PesepBure Ha apyxecTBaTa ce GopMUpaT KaTO KOHCONMAAIIMOHHH PE3EPBU OT HepasmpeeneHara
neqaﬂ6a OT MHHaAJIM TOAWMHU M PE3CPBUTC Ha APYKECTBATA IMPCHUIYHUCIICHU CIPAMO HU3MCHCHUATA B
NPUTEKABAaHUTE ASJIOBE HETO OT JIeJIa HA HEKOHTPOJIMPAILOTO yyacThe. Besko npuaobuBaHe BIUse MPIKO
BBPXY NPEU3UUCICHUETO Ha KOHCOJIMAALMOHHUTE PE3EPBH, KOETO € OTPA3eHO B KOHCOJIMAMPAHUS OTUET
3a MPOMEHU B COOCTBEHHUS KaUTall.

3.16.1. HexonTpoaupamu ydactust (MaJuHCTBO)

HekonTponupaio yyactue € KalmuTalrbT B JaAeHO NMPEANPHUSATHE, KOUTO HE MOXKE MPSKO WU
KOCBEHO J1a C€ OTHECE KbM KOMIIaHUSTa-MalKa.

HexonTponupamure ydacTus ce MpeACTaBAT B KOHCONMIMPAHUTE OTYETH Ha (PUHAHCOBOTO
CHCTOSIHUE B COOCTBEHUSI KaITUTAaJ, OTJCITHO OT COOCTBEHHUS KalMTall Ha COOCTBEHUIIUTE HA KOMIIAHUSTA-
Maiika.

[leuanbaTa mnu 3ary0ata ¥ BCEKH KOMIIOHEHT Ha JPYr BCEOOXBATEH NIOXOJ C€ OTHACAT KbM
cOoOCTBEHHIINTE HAa KOMHNaHusATa-Maiika /“Apcenan - 2000 AJl/ 1 KbM HEKOHTPOJIMPALIUTE Y4aCTHSL.
OOmumsT BCeoOXBaTEH JOXON CE OTHAcs KbM COOCTBEHHIIUTE HA KOMIIAHHSATA-Malika W KbM
HEKOHTPOJMPALIUTE YIACTHUs, JOPH aKO TOBA BOJH A0 AeKaUTATIN3alUsA Ha HEKOHTPOJIUPALIUTE Y4acTHs.

B cnyyaif, ye gageHo OpLIEPHO MPEANPHUITHE OT Tpylara uMa B oOpaimieHne cOOCTBEHU aKLIUH,
KOMTO ca KiIacU(UIMpaHH KaTo COOCTBEH KalMTal M C€ IbP)KaT OT HEKOHTPOJMpAIY Y4YacTHs,
KOMITaHUTa-MalKa U34MCIIABA CBOS 51 OT IedayOuTe WM 3aryOure, ciel KaTo ObJaT W3BbPIIEHU
KOPEKLUH 33 AMBUACHTHTE BBPXY TE3W aKLWHU, HE3aBHCUMO OT TOBA JAJIM TE3W AWBUACHTH ca OWIIN
00sIBEHH WU HE.

IIpomeHu B yuacTHeTO Ha KOMIIAaHUATa-Malika B COOCTBEHOCTTA Ha ABIIEPHO NPEANIPUATHE, KOUTO
HE BOJAT 70 3ary0a Ha KOHTPOJI, CE OTYMTAT KaTo OTEPaLui CbC COOCTBEHHS KAIUTA (T.€. ONEPALlH ChC
COOCTBEHHUIINTE B KAYECTBOTO UM Ha coOcTBeHuln). [Ipu TakuBa oOcrosTencTsa, 0anaHCOBUTE CyMH Ha
KOHTPOJIMPALIUTE W HEKOHTPOJMpAIIM YYacTHs C€ KOpUTHMpaT, 3a Jla Ce OTpa3iT IIPOMEHUTE B
OTHOCUTEJTHUTE UM Y4YacTHs B ABIIEPHOTO IpeAnpustue. Beska pasiuka MexIy cymara, ¢ KOSITO ce
KOPHUTUpaT HEKOHTPOJIMPALIUTE yUaCTHsI, KAKTO U CIIpaBeINBaTa CTOMHOCT Ha MJIATEHOTO WU MTOJTyYEHO
Bb3HArpaXxaeHue, ce MpH3HaBa AUPEKTHO B COOCTBEHMS KallUTal M C€ OTHACA KbM COOCTBEHHMLUTE Ha
KOMIIaHMsATa-MalKa.

36 ot 61
lopuien koHconuaupan pUHAHCOB OTYET KbM 31 nekemBpu 2024 romuna



APCEHAIJI - 2000 A

MMOACHUTEJIHU BEJIEXKKW KbM I'OANIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET 3A
2024 TOAVTHA

3.16.2. 3ary6a Ha KOHTPOJI

Kommanusi-maiika Moske Ja 3aryou KOHTPOJ HaJ IBIIEPHO MPEANPHATHE OT rpymnara ¢ uin 6e3
NpOMSHA B aOCONIIOTHUTE WIM OTHOCHTEIHHM HHMBA Ha coOCTBEHOCT. ToBa MOXKe 1a BB3HHKHE, KOTaTo
IBIIEPHOTO NPEANPHUATHE CTaHE MIPEIMET Ha KOHTPOJ OT CTpaHa Ha MPaBUTEINICTBO, ChJI, aAMHUHUACTPATOD
WK perynaTtop. 3aryba Mo)ke 1a Bb3HHKHE U B PE3yJITaT Ha JOTOBOPHO CIIOpa3yMeHHeE.

Komnanus-maiika Moke fa 3aryOM KOHTPOJ HAJ ABIIEPHO NPENpHATHE B JBE WM ITOBEYE
CIIOpa3yMeHHSI.

AXO0 KOMIIaHUsA-MaliKka H3ryOu KOHTPOJ HaJ JbLUICPHO MPEANpUATHE OT TpymaTa, Ts:

a) OTNHCBAa AaKTUBHUTE (BKIIOYMTEITHO BCSKAKBAa PpEIyTalMs) W IACHBUTE HAa IBIIEPHOTO
JPYXKECTBO I10 TSAXHATa OajaHCOBa CyMa KbM JlaTaTa, Ha KOSITO € H3ryOeH KOHTPOIIBT;

0) oTnmcBa OalaHcoBaTa cymMa Ha BCSIKAKBH HEKOHTPOJHUPAIIM YYacTHs B OMBIIETO IBLICPHO
JPY’KECTBO KbM JIaTaTa, Ha KOATO € M3TyOeH KOHTPOIBT (BKIIOUUTEITHO BCAKAKBA KOMIIOHEHTH Ha JIPYT
BCEOOXBATEH JIOXOJ, OTHOCUM KBM THIX);

B) IIpH3HABA:

1) cripaBeIMBaTa CTOMHOCT Ha MOJYyYEHOTO IUIAllaHE, aKO MMa TaKoBa, OT CHENIKaTa,
CHOMTHETO MK 00CTOATENCTBATA, KOUTO ca JIOBEIH 0 3ary0a Ha KOHTPOI; U

il) aKo crenkaTa, KosTO € JIoBesa 10 3arybara Ha KOHTPOJ BKIJIIOYBA pas3NpeeeHne Ha
aKIUW/ISUT0BE HA IBIIEPHOTO MPEANPHUITHE Ha COOCTBEHUIIUTE B KAYECTBOTO UM HA COOCTBEHHIIN - TOBA
pasmpezeneHue;

I) TpH3HaBa BCSKAKBa HMHBECTHUIMS, 3aJbpKaHa B OHMBIIETO JBIICPHO MPEANIPUSTHE 10
CHpaBe/IBa CTOMHOCT KBM JaTaTta, Ha KOSITO € U3TYOeH KOHTPOJT;

n) mnpeknacuuuupa KpM nedanbara WM 3ary0ata WIM TPEXBBPIS  JTUPEKTHO B
HepaslpezeseHara mnedanda, ako TOBa CE H3UCKBAa B CHOTBETCTBHE C Apyrd MC®O, cymwure,
uneHTuduIupany B naparpad 35; u

¢) IpU3HaBa BCsAKa MOSBUIIA CE B PE3yJITAT pas3iiiKa KaTo nedanba, 3aryda B nevanda uin 3aryoa,
OTHOCHMMa KbM KOMIIaHHSATa-MaiKa.

3.17. IleHcMOHHM W JAPYrd 3aAbJLKEHHS] KbM IMEPCOHAJIA MO COLHATHOTO W TPY/AOBO
3aKOHO/IATEJICTBO

3anbp/DKEHUsITa 3a JOXOOM IpU IEHCUOHUpPAHE, NPU3HATH B KOHCONMAMPAHUS OTYEeT 3a
BCEOOXBATHHS JIOXOJ 32 TIEPHUOJIA, TIPEJICTABIISIBAT CEralllHATa CTOMHOCT Ha 3aIbIKCHUSATA 32 IeDUHUPAHU
JIOXOJIH.

TpynoBuTe M OCUTYPHUTEIHH OTHOLICHHUS ¢ PAaOOTHHULMUTE U CIIy>KUTEIUTE B JIPY>KECTBaTa OT
rpymara ce ocHOBaBat Ha pasnopenoure Ha Kogexca Ha Tpyna (KT) u Ha pa3nopenOute Ha AeHCTBaLIOTO
OCHUTYPUTEITHO 3aKOHO/IATEIICTBO.

OCHOBHO 3aIbJKEHHE Ha JpY>KECTBaTa OT Ipylara € Aa U3BbPIIBAT 3aIbJDKUTEITHO OCUTYPsIBAHE
Ha HaeTwst mepcoHan 3a QoHxa “IleHcMu”, NOMBIHUTENHO 3aIBJDKUTETHO MEHCHOHHO OCHTYpSBaHE
(A3I10), dpoua “O6mio 3abonsBane u ManuuHcTBO” (O3M), dona “Bespaboruna”, doun “Tpymosa
35onoiyka u npodecronanta oosect” (T3I1B) u 3apaBHO ocHUrypsiBaHe.

PazmepuTe Ha ocurypuTETHUTE BHOCKHM CE€ YTBBP)KAAaBAaT KOHKPETHO ChC 3aKoHa 3a Ol0[pKeTa Ha
HJOO u 3akona 3a Oromxera Ha H3OK 3a cpboTBeTHara roamHa. BHOCKuTE ce pasmpenessiT MEXAy
paboTomaTenst M1 OCUTYPEHOTO JIUIIE B ChOTHOIIIEHUE, KOETO CE€ IIPOMEHS €XKETOJIHO U € OMPEIETICHO B UII.
6, an. 3 ot Kogexca 3a conmanno ocurypsasane (KCO). O0must pazmep Ha BHOcKarta 3a Goun “Tlencun”,
A3I10, dpoun “O3M”, dhonn “bespaborunia” u 3apaBHo ocurypsiBane npe3 2024 r., € KakTo ciesa:

o 3a mepuoga 01.01.2024 r. —31.12.2024 r.

32.3% (pasmpeneneHo B ChOTHOIIEHHE PabOTONATEN : OCUTYPEHO JIHIIe, KaKTO cienBa: 56:44 3a
1 porteHTeH MyHKT YBEIMYCHNE Ha OCUTYpHUTEIIHAaTa BHOCKA 3a houy “Ilencun™ u 60:40 3a ocTaHamure
BUJIOBE OCUTYpPHUTEIHM BHOCKH, chriacHO Kojekca 3a conumallHO ocurypsBaHe W 3aKoHa 3a 37ApaBHOTO
ocHTypsiBaHe) 3a paboTemuTe Ipy yCIOBUATAa Ha TPeTa KaTeropus TPy /ChOTBETHO - 35.3% 3apaBHU 1
OCHUTYpPHUTEITHH BHOCKH 3a BTOpa KaTeropus Tpy./. B mombiiHEeHNe, N3O 32 CBOSI CMETKa, JIPyKecTBaTa

37 ot 61
lopuien koHconuaupan pUHAHCOB OTYET KbM 31 nekemBpu 2024 romuna



APCEHAIJI - 2000 A

MMOACHUTEJIHU BEJIEXKKW KbM I'OANIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET 3A
2024 TOAVTHA

npaBsAT ocuryputenHa BHocka 3a Goun “T3I1b”, xosro e audepeHMpana 3a pa3IMIHUTE TPEATIPUATHSL
ot rpymnara oT 0.5% 10 1.1% B 3aBUCMMOCT OT MKOHOMHYECKATa IEHHOCT Ha BCSIKO OT JIpyKecTBarta. Taka
3a KOMIaHusATa-Maika ,,ApceHan-2000“ AJl m mpmepante apyxectsa ,,bamkancku noserr’” EOOJ u
»bankanpo3 Tpeitnuar® EOO/| ocurypurennara BHocka 3a ¢ona “T3[I5” e B pasmep Ha 0.7%. 3a
IbIepHAUTE ApyxkecTBa ,,Apcenan” AJl; ,,Apcenan Tpeitnuuar EOO/ u ,Jlenamapk Ilentsp Codus™
EAJl ceotBetHO 1.1%, 3a ,,MemumuaCcKkH 1IeHTHp Apceran™ EOO/ - 0.5%.

KbM npyxecTBata HIMa ch3aeH U (GYHKIIMOHUPAIL] YACTEH JOOPOBOJIEH OCUTYPUTENEH (HOH]I.

OcurypuTenHuTe U IEHCUOHHU TNIAaHOBE, MIPUJIaraHy OT APYKeCcTBaTa OT rpynara B Ka4ecTBOTO
UM Ha paboTojarell, c€ OCHOBaBaT Ha OBITApCKOTO 3aKOHOMATENICTBO W ca IUIAHOBE C JcPUHUpPAHH
BHOCKH. [Ipu Te3m maHoOBe pabOTONATENAT TUIAIA MECEYHO OMpPE/EICHH BHOCKH B JbpPKaBHHUTE (HOHIT
“Ilencun”, ¢oux “O3M”, ¢oua “bespadbotnua”, dounn “T3I[1B”, kakTo W B  YHUBEpPCATHH U
npodecHoHaTHN NIeHCHOHHH (PoHIOBe - Ha 0a3a UKCHpaHM MO 3aKOH MPOLEHTH M HAMA MPABHO WIIH
KOHCTPYKTHBHO 33bJDKCHHE Ja JIOTIIalla BbB (POHJOBETE OBCIIN BHOCKH B CIIy9anTe, KOTATO T€ HAMAT
JIOCTATHYHO JIa U3IIATAT HA CHOTBETHHUTE JIMIIA 3apa00TEHHUTE OT TAX CYMH 3a MEepHoa Ha TPYIAOBHSI UM
CTa)X. AHAJIOTHYHO Ca 33bJDKEHHATA 110 OTHOILICHHE Ha 3[JpaBHOTO OCUTYpsIBAHE.

CeritacHo pasnopenourte Ha Konmekca Ha Tpyaa paboTOMATENAT HMa 33IbDKEHUE J]a M3IIIATH IPU
MpeKpaTsBaHe Ha TPYIOBUS JOTOBOP CIETHUTE 00C3IETCHHS:

- HECTIa3eHO MPEN3BECTUE - 3a TIEPHOA HA HECTTa3€HOTO MPEIN3BECTHE;
- TIOpaJy 3aKpHBaHEe Ha MPEANPHUATHETO WM Ha YacT OT Hero, ChbKpallaBaHe B IIaTa,

HaMaJsiBaHe Ha o0eMa Ha paboTa W cripaHe Ha pabdoTaTa 3a 1moBede oT 15 IHU U JIp. — OT eqHa

OpyTHa MeceuHa pa0OoTHa 3ariaTa;

- TIpU TIpeKpaTsBaHe Ha TPYJOBUS AOTOBOP MOpaau OOlecT — B pazmep Ha OpyTHOTO
BB3HArpaXkJicHue Ha paOOTHWKA 3a JBa Mecella MPHU yCIOBHE, Ye UMa Hail-MaJKo TeT TOIUHU
TPYAOB CTQX U HE € MOIy4aBai 00e3IIETeHNE Ha ChIIOTO OCHOBAHHE;

- IIpU TICHCUOHUpaHe — OT 2 10 6 OpyTHHM MecedHU pabOTHU 3aIiaTh CIIOpeN TPYIOBHUS
CTaX NP padOTOdATEINS;

- 32 HEN3IOJI3BaH IUIaTeH TOAUIICH OTITYCK - 32 CbOTBETHUTE TOJMHH 38 BPEMETO, KOETO ce
NPU3HABA 32 TPYAOB CTaX.

Crnen uW3IUIAIIAaHETO HAa TOCOYEHHUTE obOe3lleTeHHst 3a paboronmaTenss HE MPOM3TUYAT APYTH
3aIBJDKEHUS] KbM paOOTHULIUTE U CITY>KUTEIHUTE.

Kpartkocpounure 10X0/¥ 3a nepcoHaia moJ ¢opmarta Ha Bb3HArpaxIeHus, OOHYCH U COLUATHH
JIOTIJIAIIAHUS M TIPUIOOUBKY, (M3UCKyeMH B paMKHTe Ha 12 Mecela ciel Kpas Ha Nepuoja, B KOHTO
NEPCOHANBT € TOJOKUI TPY/ 32 TSAX WM € U3ITBIHWI HEOOXOAUMUTE YCIOBHSI) C€ MPU3HABAT KAaTO Pa3sxo.l
B OtueTa 3a BCeOOXBATHUS JOXOJ B MEPUOJA, B KOHTO € TOJIOKEH TPYABT 3@ TSIX WIM Ca M3IMbIHEHU
W3UCKBAHMATA 32 TAXHOTO IOJIydaBaHe, W KaTO TEKyNIO 3aJbJDKEHHE (CJIeJ TpHCIaJaHe Ha BCHYKU
TUTaTeHH BEUEe CYyMH U TOJIarallly ce yAPHKKH) B pa3Mep Ha HEAUCKOHTHpaHaTa UM cyma. JbIKUMUTE OT
Jpy’KecTBaTa OT Ipymara BHOCKM MO COLMATHOTO M 3APaBHO OCHUTYpPsSBaHE ce MPHU3HABAT KATO TEKYIL
pa3xo] ¥ 3aAbJDKEHUE B HENMCKOHTHPAH pa3Mep, 3aelIHO U B MEPHO/ia Ha HAYMCICHNE Ha CHhOTBETHHUTE
JIOXOJIH, C KOUTO Te Ca CBBhP3aHU.

KbM narata Ha Bceku prHAHCOB OTYET Apy>KECTBAaTa MPaBAT OLIEHKA HA cyMara Ha OYaKBaHHUTE
pa3xoau Mo HATPYIMBAIIUTE CE KOMIIGHCHPYEMH OTIIYCKH, KOSTO Ce€ O4YakBa Aa ObjAe M3IUIaTeHa KaTo
pe3yaTaT OT HEU3MOJI3BAHOTO NIPABO Ha HATPYIIaH OTIYCK. B OlleHKaTa He ce BKIIIOYBAT MPUOIH3UTEIIHATA
NpeleHKa B HEOUCKOHTHPAaH pa3Mep Ha Pa3XOOUTe 3a BHOCKH IO 3aJBJDKUTEIHOTO OOLIECTBEHO
OCUTYpsIBaHE.

CeriacHo Kozekca Ha Tpyna npyxecTBara ca 3aJb/DKEHU J1a M3IUIANIAT Ha JINNA OT [IepcoHaia
MpU HACTHIIBAaHE Ha TMEHCHOHHA BB3pPAcT 00e3lIeTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHUS CTaX B
JIPY’KECTBOTO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHH MeceuHH pabOTHM 3alilaTH KbM JaTara Ha
MpeKpaTsBaHe Ha TPYJAOBOTO IpaBooTHOMEHHE. [10 cBonTe XapaKTepUCTHKH TE€3H CXEMHU IIPECTABIISBAT
TUTAHOBE C Je(UHUPAHH TOXOIH.
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HpyxecTBata ca W3YUCIWIM TPOBU3MM 3a OOC3IICTCHUS 3a IICHCHOHHMpaHe Ha 0asa
NpUONIM3UTENHA OlEHKA HA OYAKBAHUTE IUIANIAHWS CBIJIACHO JNaHHM OT ()MHAHCOBO CUYCTOBOJHHUTE
OT/ISJH.

3.18. IIpoBu3uu

[IpoBu3uu ce mpHU3HABAT, KOTaTO MMa HACTOSANIO (KOHCTPYKTUBHO WJIM MPABHO) 33]IbJDKCHHUE B
pe3ynTaT Ha MHUHAJIO CHOWTHE, U € BEpPOSITHO, Ye TOracsIBaHETO/YPEKIAHETO Ha TOBA 3aJbIDKEHHE €
CBBP3aHO C M3THYaHe Ha pecypcu. lIpoBm3mmrTe ce omeHsBaT Ha 0a3za Hal-moOpaTa MPUOTU3WTEIHA
NpeleHKa Ha PBHKOBOJACTBAaTa Ha Jpy’KecTBaTa OT IpymaTa KbM JaTara Ha OajlaHca 3a pa3xojauTe,
HEOOXOIMMH 32 yPEKIAHETO Ha CHhOTBETHOTO 3aabiDKeHue. [Ipnbnn3nurenHara oneHKa ce AUCKOHTHUDA,
KOTaTo MaJIeXXbT HA 33IBJDKEHUETO € IBITocpodeH. Koraro ce odakBa 9acT OT pecypcuTe, KOUTO IIe ce
M3MOJ3BAT 3a ypekJaHe Ha 3aIbIDKCHHETO N1a OBbJaT BH3CTAHOBEHH OT TPETO JIHIE, JIPYKECTBaTa
MpHU3HABAT B3€MaHE, aKO € HAJIMIIE BUCOKA CTEIICH Ha CUTYPHOCT Ha HETOBOTO IMOJIy4aBaHe, CTOMHOCTTA
My MOJKE€ HaJIeKTHO JIa C€ YCTAaHOBH M J0XOJ (KpeIuT) MO ChINaTa MO3HIKs B OTYETa 32 BCEOOXBATHUS
JTIOXOI, KBJIETO € MPEeICTaBeHa M caMaTa IMPOBH3HSL.

CTOHOCTTa Ha MPOBH3MKTE 32 TApaHIIUU C€ OTpeessa Ha Oa3aTa Ha Hai-100paTa MpUOIU3UTETHA
OIICHKa Ha Pa3XxoAWTe, HEOOXOIUMH 3a TIOKPUBAHE HA CETallHOTO 3aJbJDKEHHE KbM Kpas Ha OTYETHUS
TIEPHUOJ, KaTo € B3eT MPEIBUI M MHHAJ OMUT (B CIIy4anTe, KOTAaTO IPYXKecTBara MmoeMar TapaHIuH 3a
MIPOJIaJICHU aKTHUBH).

Tposusuu 3a cvOebHU dena

[lo oTkpuTHTe 3aBefieHM CHACOHM ena cpemry ApyKecTBaTa OT rpymaTa phKOBOJCTBaTa ca
MIPELICHUIIH, ChBMECTHO C aJJBOKATHTE Ha IPyTaTa, 4Ye Ha HACTOSIIUS eTall HEe € HAJIUIIE BEPOSATHOCT U HAMA
pHUCKOBE 3a HeraTuBeH u3xoid oT TsaX. Kem 31.12.2024 r. mpykecTBara OT rpymnara He ca MpHU3HAIH
MIPOBU3HH 32 33]IbJDKCHHS 0 ChACOHU JIeNa B OTUYETHTE CH 32 (PHHAHCOBOTO CHCTOSHUE.

3.19. JIu3uur

Dunancoe TU3UHZ

Jlusunzononyuamen

DUHAHCOBUAT JIU3UHT, IIPH KONTO ce TpaHchepupa KbM APYy)KECTBaTa OT rpylaTa ChIeCTBEHATA
YacT OT BCHYKH PHCKOBE M CTOMAHCKH IOJNI3W, MPOW3THYAIIM OT COOCTBEHOCTTa BHPXY aKTHBa MO
(hMHAHCOB JM3UHT, C€ KAIIUTAIH3KUPa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE Ha JIM3WHTOIONyYaTelNsl, KaTo
ce MpeICTaBs KaTo MMOTH, MAIlIMHU M 000pY/IBaHE MOJ1 JIM3HMHT I10 [IeHA Ha He3a0aBHA MPo1ak0a MK aKko
€ TI0-HHCKa — TI0 HACTOSIIaTa CTOMHOCT Ha MUHUMAITHUTE JTM3UHTOBY TLUIAIIAHUS.

JInzuHTOBHMTE MIAIIaHUs ChIBPKAT B ONPEAEIICHO ChOTHOIIICHHE (PMHAHCOBHUS Pa3xo (JINXBaTa)
U MpHCIIaalaTa ce 4acT OT JIM3MHIOBOTO 3abJDKEHHUE (TJIABHUIIA), TaKa Y€ Jla CE MMOCTUTHE IMOCTOSHEH
JUXBEH MpPOIEHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT TJIABHMIATA 1O JIM3HHTOBOTO 3aJbJDKECHUE.
JluxBeHUTE pa3xoju ce BKIIOYBAT B OTYETA 3a BCEOOXBAaTHUS J0Xoxa (B medanbarta wiu 3arybara 3a
rojguHaTa) Kato “(h)MHAHCOBU pa3xoau” - JIMXBa, Ha 0a3a Meroga Ha €(DEKTHBEH JIMXBEH IPOICHT
[MpunobutuTe 1O/ GUHAHCOB TU3UHT aKTUBU CE aMOPTU3UPAT Ha 0a3a MOJIe3HUs KHBOT Ha aKTHBA U B
paMKUTE Ha JIM3UHTOBHUSI CPOK.
Jluzuneooamen

OUHAHCOBUAT JM3WHI, TpHU KOWTO ce TpaHcdeprupa H3BBH JApyKecTBaTa OT Trpymnara
CBHINECTBEHATA YacT OT BCHYKH PHUCKOBE M CTOMAHCKH W3TOJIM, MPOU3THYAIINA OT COOCTBEHOCTTa BBHPXY
aKkTHBa 1oJl (PMHAHCOB JIM3HHT, CE U3IIMCBA OT ChCTaBa HA AaKTUBUTE HA JIM3MHTOJIATEIIS U CE MIPEIICTaBs B
oT4yeTa 3a (PMHAHCOBOTO CHCTOSHWE KAaTO B3€MaHE ChC CTOWHOCT, paBHAa Ha HETHATa WHBECTHUIUS OT
n3uHra. HeTHaTa WHBECTHIMS B JIM3WHTOBHS JOTOBOP IPEICTaBIsIBA pa3liMKaTa Mexay cOopa oT
MUHUMAITHUTE JIN3WHTOBH ITUIAIIAHUS 110 JOrOBOpa 32 ()MHAHCOB JIM3WHT M HerapaHTUPAaHATa OCTaThYHA
CTOWHOCT, HAUMCIICHA 32 JIN3UHTOJIaTeNs, U He3apaOOTeHUSIT PUHAHCOB JTOXO/I.

Paznukara mexmy OamaHcoBara CTOWHOCT Ha OTHaleHUS 1M0oA (UHAHCOB IJIM3WHT aKTHUB H
He3abaBHaTa (CrIpaBeIiBaTa My MpOJIaXkHa) CTOWHOCT Ce MPU3HABa B OTYETA 332 BCEOOXBATHUS 10X0/ (B
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neyanbara win 3ary0ara 3a roqMHaTa) B HAa4aJIOTO Ha JIM3UHTOBHS JOTOBOP (NP MPEAaBaHETO Ha aKTHBA)
KaTo AOXOJ OT MpoJak0a Ha aKTUBH.

[Ipu3naBanero Ha 3apaboTeHHs PUHAHCOB IPUXOJ KATO TEKYI JIUXBEH IIPUXOJ CE OCHOBAaBa Ha
MpUJIaraHeTo Ha MeTo/a Ha e()eKTHBHATA JTUXBA.

Onepamueen nu3unz

Jluzuneononyuamen

JIM3MHTOMOMYYaTeNAT OTYMTA BCHUKH JTU3UHTH IO €IMHEH MOJIeN, KOWTO Hajlara 6a1aHCOBOTO UM
IpU3HAaBaHe, 110 10A00Ke HAa OTYNTAHETO Ha (PMHAHCOBHUS JIN3UHT.

Enun noroBop chabpka JIM3MHT, aKO TOW HPEXBBPIIS MPABOTO Aa C€ KOHTPOJIUPA IIOJI3BAHETO Ha
JazieH UICHTU(QHUIMpPAH aKTUB 3a ONpe/eiCH NepHo OT BpeMe cpelly Bb3Harpaxiaenue. Ha martara na
CTapTHPAHETO Ha JIU3UHTA, IN3UHTOMOyYaTe sIT PU3HaBa aKTHUB, o]l opMara Ha ,,aKTUB C MPaABO HA
NOJI3BaHe" Ha OTHENHUS 0a30B aKTUB, U (PMHAHCOB IACUB, IPEACTABIISABAII HACTOSIIATA CTOHHOCT Ha
3a0b/DKEHUETO 3a IUIAllaHe Ha JIM3MHIOBUTE CyMH. JlpyecTBaTa OT rpymnaTa ca u30pajid BCHYKH
JIM3UHTOBY IIIAIllaHUs [0 JOTOBOPU C KpaThK Cpok (10 12 Mecera) u ctoitHocT noa 100 xu. nB. 1a ce
OTYMTAT KaTO TEKYILIH Pa3XOJH Ha JIMHEEH NMPUHLMII [IPe3 epruoa Ha J0roBopa.

ITvpsonauanuo oyensgame

JInzuHrOonoMyyaTenaT Mpu3HaBa aKTUB ,,[TPABO Ha MOJI3BaHe" ¥ 3abJDKEHHE 3a JIM3UHT Ha JaTara,
Ha KOSITO JIN3MHTA € Ha pa3oJI0KEHUE 3a U3M0I3BaHE.

[Ipy mBpBOHAYATHO OLEHSABAHE ,,AKTUBBT C IPAaBO HA IIOJI3BaHE ce OTYATA O LIEHa Ha
npuaoOHUBaHe, KOSITO BKIIOYBA CyMaTa Ha IIbPBOHAYAIHATA OLICHKA Ha 33IBJDKCHUETO 3a JIM3UHT, BCHUKH
TUTAIaHUs. KbM U TIpeM JaTaTa Ha CTapTHpaHe Ha JIM3MHTa MUHYC CYMH 3a MPEJOCTAaBEHU CTHUMYIH,
BCHUYKHA IIBPBOHAYATIHM IPEKH pa3sxolud M TNPOBHU3UATA 3@ Pa3XOAW CBBP3aHU C JEMOHTHpaHE U
IpeMEeCTBaHE HA aKTHBA.

[TacuBbT ,,3aABIKCHUE 32 JU3WHT IMTHPBOHAYATHO CE IpHU3HABA IO CEramiHaTta CTOMHOCT Ha
BCUYKH JIN3WHTOBH IUIAIIAHKS HETJIATEHH KbM TO3M MOMEHT C JIMXBEHUS MPOLEHT MPHUCHIL 3a JIU3HHTa
WIN C JUXBEHMS MPOLEHT 0 NPUBJICYCH KAIIUTAT HA HAeMAaTels.

Ilocneodsawo oyenasane

N30panusar or apykecTBara OT rpymnara Iojaxoj 3a mocie/Bama OaraHcoBa OlleHKa Ha aKTHBA
,[IPABO Ha IOJ3BaHE“ € Mojena Ha npeoueHeHara crolHocT nmo MCC 16 — mpeoneHeHa CTOMHOCT,
HaMaJieHa C MOCJIe (B0 HAYMCIICHUTE aMOPTH3AIUU M HATPYTIAaHUTE 3ary0u OT 00e3IeHKa.

[TocneaBario 3aAbKEHUETO 32 JIU3UHT C€ IPOMEHS C:

* B [I0COKA HA YBEJIIMYCHUE — C HAYUCIICHUTE JINXBEHH CYMHU;

* B [IOCOKa Ha HAaMaJICHHUE — C IUTALIAHUATAa HA BHOCKUTE (JIMXBH U TJIaBHULN), U

* MpEeU3YHCICHNS Ha CTOHOCTTA Ha 3aIBJKEHUETO Opaid TPOMEHH B rapaHTHpaHaTa OCTaThYHa
CTOMHOCT, MPOMEHH B OBACUINTE JU3MHIOBU IUIAIIAHUS MOpaIy MPOMsIHA B NPHJIATaHUs WHICKC WIN
NPOLIEHT, M3MOJI3BaH 332 M3YHMCISBAHE HA JIM3WHTOBHUTE IUIAIIAHUS, MPOMEHM B CPOKa HA JIM3MHTA U
IIPOMEHU B OLIEHKAaTa Ha OILMATA 332 IPUA0OHUBaHE HA aKTUBA.

Benuky kopeKIuy Ha 3aIbJKEHNUETO 3a JIM3UHT KOPUTUpaT U akTUBa ,,lIpaBO Ha IOJI3BaHE™, a aKo
TOM € HAITBJIHO aMOPTH3HMPaH C€ OTUYUTAT KaTo TEKYI pa3xoj B TeKylllaTa revanda Win 3aryoa.

Jlusunzooamen

HaemoparensaT nmpoabkaBa 1a IPUTEkKaBa ChIIECTBEHA YacT OT BCUYKU PUCKOBE U CTONAHCKH
M3rOAN OT COOCTBEHOCTTA BBPXY aAcHUs akTuB. [lopaan ToBa TO3M aKTHUB MPOIBIDKABa 12 € BKJIIOYCH B
ChCTaBa Ha HETOBUTE UMOTH, MAIIMHU U 000PYABaHE KaTO aMOPTHU3aIMATA MY 3a IIEPHOJIa CE BKIIIOUBA B
TEKYILUTE Pa3X0Au Ha JIU3UHIOAATes.

IIpuxoabT OT HaeMu OT OIEpaTHBEH JIM3UHI Ce€ NpU3HaBa Ha Oa3aTa Ha JIMHEHHUS METO] B
NPOJBIDKCHUE Ha CPOKa Ha ChOTBETHHSA JIM3UHT. [IbpBOHAYAIHO HaNpaBeHUTE PEKH Pa3X0dH BbB BPb3Ka
C JOTOBapsSHETO U YPEXIAHETO Ha ONEPAaTHUBHMSA JIM3UHI, € N00aBAT KbM OanaHcoBaTa CTOMHOCT Ha
OTJa/leHUTE aKTUBH U CE IPU3HABAT HA 0a3aTa Ha IMHEHHUS METOJl B IPOJB/DKEHHE HAa CPOKA Ha JIM3UHTA.

40 ot 61
lopuien koHconuaupan pUHAHCOB OTYET KbM 31 nekemBpu 2024 romuna



APCEHAIJI - 2000 A

MMOACHUTEJIHU BEJIEXKKW KbM I'OANIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET 3A
2024 TOAVTHA

3.20. YnpasJjieHue Ha (pUHAHCOBUTE PUCKOBE

B xoma na obuuvaiiHaTa cu AEHHOCT Apy’KecTBaTa OT Tpynara MoraTt Ja ObIaT M3JI0KEHH Ha
pasnn4Hu (PMHAHCOBM PUCKOBE, Hall — BAXKHUTE, OT KOUTO Ca: Ma3apeH (BKIIOYBAIL BAJlyTE€H PUCK, PUCK
OT TpOMSIHA Ha CIIPaBeIMBaTa CTOMHOCT U LIEHOBU PHUCK), KPEOUTEH PHUCK, TUKBUICH PUCK M PHCK Ha
JMXBEHO — 0OBBP3aHU MAapU4HU NOToLUW. DUHAHCOBHUTE PUCKOBE TEKYIIO C€ MACHTH(PULIUPAT, HU3MEPBAT
¥ HaOJII0AaBaT ¢ MOMOIITA HAa PA3IUYHU KOHTPOJIHHU MEXaHN3MH, 32 a CE ONPENeNAT aJeKBaTHU LIEHU Ha
NPOAYKIUATA (CTOKUTE) U yCIyTHTEe MPEAOCTaBSIHU OT IpylaTa U J1a ce OLEHST aJleKBaTHO (hopMHUTE Ha
NoJIbpKaHe Ha CBOOOTHUTE JIMKBUIHH CPeACTBa, Oe3 Aa ce JOIycKa HeompaBlaHa KOHIEHTpPAIMs Ha
JasieH PUCK.

3.21. OuensiBaHe MO cpaBelJINBa CTOHHOCT

B xona Ha oOuuaiiHaTa cU JIEHHOCT JpyXeCcTBaTa OT rpyrara MOraT Ja ObJaT M3JI0KCHH Ha
pa3nuyHu (PWHAHCOBU PHCKOBE, MOPAJHM KOETO HSKOW OT aKTHBHUTE W MACHUBUTE HA JIpyXKecTBara ce
OIICHSABAT W MPEJCTABAT IO CIIPaBEINBA CTOWHOCT 3a MenuTe Ha (pruHaHCOBOTO oTynTaHe. OICHKUTE ce
M3BBPIIBAT KATO CE M3IOJI3BAT JIBA MOJIX0a & UMEHHO:

- Ha TIOBTapsIa ce 6a3a 3a KaTeropuuTe ,,()UHAHCOBM aKTHBU Ha Pa3MoNIOKEHHUE 3a Mpojaxoa‘,
MPEIOCTABEHUTE W TONYYCHU 3aeMH (HE3aBHUCHMO [ ca OAHKOBH WM OT TPETH JIUIA), ThPTOBCKU
B3CMaHUs, IPYTH B3EMaHUS U 33bJKCHHS, B3EMaHUs U 32 IbJDKCHUS 32 (PMHAHCOB JIU3UHT;

- Ha HEMOBTapsIIa ce 0a3za He(pMHAHCOBU aKTUBU KaTO IMOTH, MAIIMHU U 000pyABaHe.

CripaBennBaTa CTOHHOCT € I[eHaTa KOSTO O OWia MmoydeHa mpu npoaaxoOara Ha Ja/ieH aKTHB
WM TIJIaTeHA TIPU MPEXBBPIITHETO Ha MMacuBa oOWYaliHa CIeIKa MKy HE3aBHCUMU Ma3apHU yJaCTHHIIN
Ha JjaTaTa Ha oreHsABaHe. CripaBe/yiuBaTa CTOWHOCT € U3XO/IIIA IICHA U ce 0a3upa Ha MPETIOI0KCHHUETO,
ye ornepanusTa 1o npojiaxkoara e ce pealn3nupa Ha OCHOBEH a3ap 3a TO3HW aKTUBU WM TIACHB WM JPYT
Hal-M3ro/ieH ma3ap, KOMTo Moxe fa Obe MpUpaBHEH KATO OCHOBEH.

W3mepBaHeTo Ha CHpaBeajiMBaTa CTOMHOCT Ha HE(QUHAHCOBUTE aKTHBH € 0a3upaHo Ha
MIPEIMONI0KEHUETO 32 Hail-e(DeKTUBHO BH3MOXKHO M3IOJI3BaHE HA aKTHBa KOETO € M3XOJHaTa TOYKa Ha
OLIEHbYHATA TEXHHUKA.

I'pynaTa npumara cieAHUTE OIEHBYHHA TEXHUKU:

- TMa3apHus MOJIXO;
- TPUXOJTHUS IMOAXOI;
- pa3xoJHHUS MOAXO,

KaTo Hal-uyecTO MpHJIAraHUuTEe TEXHWKU ca JAUPEKTHU. [lon3BaT ce W moaxoja 3a Ma3apHUTE
aHAJIO3W W AWCKYTUPAHUTE TMApUYHU IOTOIM 3a JOCTOBEPHO OTYHTAHE HA NPUJIOKEHATa OIEHBhYHA
TEXHHKA KbM MOMEHTA Ha OLIEHSIBAHE.

CrpaBenjuBaTa CTOHHOCT Ha BCHYKU aKTHBU U MMACUBH, KOUTO C€ OIICHSBAT M/MJIM OTOBECTSIBAT
BbB (DMHAHCOBUS OTYET IO CIPaBEJIUBA CTOHHOCT CE€ KaTeropu3uparT B paMKHTE Ha Wepapxusra Ha
CIIpaBeIMBaTa CTOMHOCT & UMEHHO:

- HuBo 1 — xoTHpann (HEKOpUTHUPAHK) TIa3apHU IICHW HA aKTUBEH Ia3ap 3a WICHTUIHH aKTHUBH
WJIH TIACHUBU;

- HuBo 2 — o1ieHbUHM TEXHUKH, IPU KOUTO CE U3MOJ3BAT BXOASIIU JAHHU, KOUTO Ca PA3IUYHU OT
JIUPEKTHO KOTUPAHHU IIEHH, HO Ca MPSKO WIIM KOCBEHO JIOCTHITHU 3a HAOIIO/ICHUE;

- HuBo 3 — olleHBYHM TEXHWKH, ITPU KOUTO C€ W3IOJI3BAT BXOMSAIIN JAaHHU B 3HAUMTEIIHATA CH
YacT ca HEHAOIIIoJaeMUu.

HdpyxecTBaTta OT rpymnaTa Opujarat OCHOBHO cIipaBeiuBara croitHoct Ha Huso 2 u Hugo 3.

M3nomn3Bat ce ¥ BHHITHU €KCIIEPTH 32 OIICHKA Ha aKTUBUTE U TTACHBUTE 32 OIICHKA IT0 CITPaBEIJINBA
CTOMHOCT Ha MHTEPBAIM OIPEACIICHH OT PHKOBOJICTBATA HAa JIPYXKECTBaTa OT IpylaTa 3a ChOTBETHATA
KaTeropusi aKTUBH, KaTO BXOJSIIUTE TaHHU M U3MEPBaHUsI ca 00EKT Ha 00CHKIIaHE U KOOPAHMHUPAHE.

OuHATHUTE OIICHKY Ha CTIpaBeINBATa CTOMHOCT IOJIeX,aT Ha 0J00pEHHE OT PHKOBOJICTBATA Ha
Jpy’KecTBara OT TpyTiara.
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3.22. IlpeneHKkH OT ompeaesilio 3HAYEHHE NPH NPHJAraHe CYeTOBOAHATA NMOJHMTHKA Ha
Apy:KecTBaTa OT HKOHOMHMYecKa rpyna ,ApceHan®. Kiawo4oBn npuOIH3NTESHH OLEHKH W
NPeANoJIOKEeHHs] ¢ BUCOKA HECUTYPHOCT.

Oyenxa na cnpaseonueama CmMouHOCm HA PUHAHCOBUME UHCIMPYMEHMU

Korato cnpaBeanuBara CTOMHOCT Ha (PMHAHCOBUTE aKTUBH M (PMHAHCOBHUTE NMACHBH, OTYETCHU B
oT4eTa 3a (MHAHCOBOTO CHCTOSIHUE, HE MOKE Ja ObJe moirydeHa Ha 0a3a KOTUPAaHHU LIEHW Ha aKTHBHU
na3apu, TSXHaTa CIpaBeUIBa CTOWHOCT c€ OMpenens Ype3 M3IO0JI3BaHe Ha APYT'M OLEHbYHH MOJIEIH U
TEeXHUKH, BKIIOYUTEIHO MOJella Ha JWCKOHTHpAaHWTE MapW4HH MoTouu. l3moms3BaHaTa BXonsIia
UH(QOpMAILHS B T€3U MOJIENIU c€ ChOMpa OT OT HAOJI0AaBaHU a3apH, KbETO TOBA € BbB3MOXKHO, HO KOTaTo
TOBa HE MOXe Ja ObJe HampaBeHO, 3a OIpPEIENSHETO Ha CHpPABEAJIMBHUTE CTOHHOCTH IIpearoJiara
NPUIOKEHHUETO Ha OIpeJielieHa CTENeH Ha TpeleHka. Takapa MMpeleHKa BKIIOYBA PasrieKIaHEeTo,
aHanmM3a W OICHKaTa 3a BXOJSIIMTE AaHHU KaTO HAlpuUMep, 3a JIMKBUACH PHUCK, KPEOUTEH PHCK U
BOJIATWIHOCT. [IpoMeHuTE B MpEeaNON0OKEHUATa 3a Te3U (PaKTOPU MOTaT Jia MOBIUSAT BEPXY pasMepa Ha
OTYeTeHaTa CIpaBeIiBa CTOMHOCT Ha ()MHAHCOBUTE HHCTPYMEHTH.

H3uucnenue na ovakeanu kpeoumnu 3a2you 3a npedocmagenu 3aemu u capanyull, movpeoecKu
63eMAHUS U AKMUBYU NO 002080PU C KIUESHNU

HmepBaHero Ha oOdYakBaHaTa KpeOuTHa 3aryba 3a (UHAHCOBM aKTHBM, OTYHTAHH IIO
aMOpPTHU3UpPaHa CTOMHOCT (MPEOCTaBCHH 3a€MHU, B3EMAaHUS U aKTHUBH IO JIOTOBOPH C KIUEHTH), KAKTO U
3a IIpeIocTaBeH (PMHAHCOBYU rapaHIiu € 001acT, KOSTO M3MCKBA M3IIOJI3BAHETO Ha KOMIUIEKCHU MOJICIN
Y CBILECTBEHHU MPEANOIOKEHU 32 ObICIIN NKOHOMUYECKH YCIOBUS U KPEAUTHO MOBEACHUE Ha KIIUEHTH
U JIBKHUOM (HalpuMep BEPOSATHOCTTa KOHTPAreHTUTE Na HE W3MBIHAT 3aJb/DKEHHUSITa CH U
MIPOU3TUYAIIUTE OT TAX 3ary0n).

3a mpuijaraHeTo Ha Te€3W U3UCKBaHMS PHKOBOJCTBATA HA [Py KECTBATa OT rpymara npaBsiT peanuLa
CBILECTBEHH NPELCHKH, KaTO: a) ONPEACISIHE HA KpUTEPHH 3a HICHTU(UIPAHE U OLICHKA Ha 3HAYUTEITHO
yBEJIMYEHNE Ha KPEIUTHUS PHUCK; 0) M300p Ha TOAXOSIN MOJCTH U MPEIIOI0KEHHU 32 U3MEepBaHe Ha
OYaKBaHWUTE KPEAUTHU 3aryOu; B) GopMupaHe Ha rpynu OT CXOAHU (MHAHCOBH aKTUBH (TIOpTdeiinm) 3a
LEJIUTEe Ha U3MEPBAHETO HA OYAKBAHUTE KPEAUTHH 3ary0Ou, I') YCTAHOBSIBAHE U OLIEHKA 33 3aBUCUMOCTTA
MEXy HCTOPHYECKHUTE MIPOIICHTH Ha IIPOCPOUME U MTOBEJCHUETO Ha OTIPeJIeIEHN MaKpOIIOKa3aTelH, 3a 1a
ce OoTpassaT edeKTUTe OT NMPOTHO3UTE 3a TEe3M MAaKpOIOKazaTeld B ObJelle NMPH W3YHCICHUSITa Ha
OYaKBAHHUTE KPEAUTHH 3aryOH.

4. MPUXOIHU OT JOI'OBOPH C KJIMEHTH

[epuona, mpuxmouBamy Ha  [leproa, MpUKIFOYBAI] HA

31.12.2024 31.12.2023
IIponax6u Ha MPOLYKITUSA 1256259 911918
Ipuxomu oT mpogaxxOu Ha CTOKH 8 068 1154
[Iponax6u Ha yciyru 11 031 4752
O0mo: 1275 358 917 824

[IpuxonnTe OT Mpo1aXk0M HA IPOAYKLIMS U CTOKM MOTAT /1a C€ aHAIM3UPAT IO CIEAHUTE KPUTEPUHU
KaKTO CIIe/iBa:

- IO T1a3apu
ITeprona, mpukirOYBaN] Ha Ieprona, mpukirOYBaN] HA
31.12.2024 31.12.2023
[Mponax6u 3a BHHIIEH Ma3ap 8.67% 15.62%
[Tponmax6w 3a BBTpELIEH mazap 91.33% 84.38%
100.00% 100.00%
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- 10 IPOAYKTH
[lepuoga, mpukirouBall Ha

31.12.2024
A. T'paxancka MpoayKIUsL 0.80%
b. Cnenuanna npoxykuus 99.20%
100.00%

[lepnona, npukiroyBall Ha

31.12.2023

0.80%
99.20%
100.00%

3a 2024 r. mpuxoAuTe OT HaeM Bb3nmm3aT Ha 1 461 xui. 11B., a 3a 2023 1. choTBeTHO Ha 461 XM,

nB. Te ca oTpa3eHy B IPUXOAU OT MPEIOCTABEHU YCIYTH Ha KITUEHTH.

5. APYT' 1O0XOJAU
Hdpyrute moxoau BKIOYBAT:

IIepuona, npukiroyBall Ha

[lepuona, npuxnrouBany Ha

31.12.2024 31.12.2023

g;l)_[l;)égun oT npoaax0a Ha CTOKOBO-MaTepHATHA 18 965 16 119
OTnucaHu 3a1b/DKEHUS 9 22
Hpyru B T.4.: 8339 5970
- IPUXOJIH OT MOJE3HU OTHAABLIN 3984 3081
- IPUXOJTHU OT TITOOM, HEYCTOUKH 34 31
- IPUXOJHU OT KOMII.OTIIYCKH, IPOBU3HH 3a 2305 1 695
3aBIDKEHUS U JIP.

- IPUXOAH OT U3JIMIIBLU HA XPAHUTEIHU CTOKH 2 1
- huHaHCHpaHUs 1994 1162
O0uro: 27313 22111

[o ,,purancupanns™ npe3 2024 r. TBIIEPHOTO APYKECTBO ,,ApceHan‘ A/l e mpu3HaI0 IpUxoIu
0 OllepaTHBHA Tporpama ,,Pa3BUTHe Ha YOBEMIKUTE pecypcH’ B pa3mep Ha 3 xuil. nB. (2023 1. — 6 xui.
JIB.) OT aMOPTHU3allMU HAa aKTUBH, C KOUTO € MPUKIIIOYUIIO OTCPOUEHOTO MpU3HABAHE IO MporpamaTa.

BbB Bpb3Ka ¢ HapacTHaiara CTOMHOCT Ha €HEPTUIMHUTE U3TOUHUIIM JIPY>KECTBATA OT IpyIlara ca
OTYENIM KOMIIEHCAIIMK OT NMPaBUTENICTBOTO 32 enekTpoeHeprus 3a 2024 r : mo PMC or 2024 r. B pa3mep
Ha 1 991 xu. nB . (32 2023 r. ca OTYETEHN KOMITEHCAIINH OT MTPABUTEJICTBOTO 3a eekTpoeneprus mo PMC

ot 2023 1. 3a 1 156 xu. 1B.)

6. I3SMEHEHUE HA 3AITACUTE OT IPOAYKIUA U HIT

H3menenusaTa Ha 3aI1acUTe OT MPOAYKIUA U HE3aBHPUICHO IMTPOU3BOJACTBO BKIIFOUBAT:

[epuona, mpuKITrOYBAI] HA

Hepnoaa, MPUKJIIIOYBAIIl Ha

31.12.2024 31.12.2023
W3MmeHeHue Ha 3amacuTe OT TOTOBa MPOLYKIUS 33265 19 088
W3MeHeHne HA 3aMaCUTE OT HE3ABBPILEHO TPOU3BOICTBO (7 376) 19 656
25 889 38 744
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7. APYTU CYMHU C KOPEKTUBEH XAPAKTEP

Jpyrure cyMu ¢ KOpEKTHBEH XapakTep BKIFOYBAT OajaHCcOBaTa CTOMHOCT HA MPOJAIeHN aKTHBU

U pasxoauTe 3a HpI/II[06I/IBaHe Ha I[A, KaToO CC ChCTOAT OT:

Ilepuoaa, mpukirOuBall Ha

[Tepuoaa, mpuKiIOYBAaIl Ha

31.12.2024 31.12.2023
Croku (5 385) (386)
CTOKM B THPTOBCKH OOCKTH (1754) (1103)
Marepuany U IpJITOTPAHU aKTHBH (11 904) (10 786)
Pa3xonu 3a npuno6uBane Ha JIA 29217 3093
Oo6ur0: 10 174 (9 182)

8. PA3XOU 3A MATEPUAJIN

Pasxonure 3a MaTe€puain CE€ CbCTOAT OT Pa3sxXOaH 3a:

[lepuona, mpuKITFOYBAIT HA

[lepuona, mpuKITFOYBAII HA

31.12.2024 31.12.2023
OCHOBHM MaTepHaIn 248 580 218 101
CnomarareiaHu MaTepuain 7298 3683
Enextpuuecka eHeprus 13 738 17 429
T'opuBHO-cMa304HM MaTepUanu 10 466 19 083
Hpyru marepuanu 8757 2001
O6m0: 288 839 260 297

9. PA3XO/MU 3A BbHIIHU YCJIYI'N

Pa3XOILI/ITe 34 BbHIIHU YCIIYT'U Ca KAKTO CJIEABa:

[epuona, mpuKITFOYBAI] HA

[eprona, mpukITIOYBAL] HA

31.12.2024 31.12.2023
Tenehonu, NommEHCKH U KypHEPCKH 215 493
IOpuanuecku ycmyrn 227 118
AbGoHaMeHT 594 579
MecTHU JaHbBIU U TaKCH 851 811
3acTpaxoBKH 7582 6912
Yciyru BbB Bpb3Ka ¢ poaak0a Ha MPOTYKITHS 11967 21 465
EE/}[IZP/I /yCyTH 3a MPOU3BOJICTBOTO, TOIPHKKA 14 963 15717
Pekitama,cr00111e HUS,00IBU 975 1030
O6mo: 37374 47 125

JlpyTH pa3xojiy 3a BHHIIHH YCIYTH B TEKyIaTa TOJWHA OCHOBHO Ca: PEMOHT U 00CITy)KBaHE Ha
JAMA — 4 603 xuJ. 71B.; APYTH YCIYTH 3a TPOU3BOJICTBO U YIIpaBiIeHHE — 8 749 Xwil. IIB.
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Hpyru pasxonu 3a 2023 1. 32 BRHIIHU YCIYTH OCHOBHO Ca peMOHT U o0ciykBaHe Ha JIMA —3 717
XWI. JIB.; APYTH YCIYTH 3a MPOU3BOACTBO U ynpasieHue — 11 816 xu. nB.

10. PA3XOJH 3A IIEPCOHAJIA
Pasxonute 3a mepcoHana BKIIIOYBAT:

Ilepuona, mpuxirouBaly Ha Ileprona, mpuxiroYBany Ha
31.12.2024 31.12.2023
Bo3narpaxnenus 300 787 233 593
Pasxoau 3a ocurypoBku 55978 44 695
O6mo: 356 765 278 288

11. JPYI' PA3XOIHN
JIpyruTe pa3xo/au ce ChCTOAT OT Pa3XO/u 3a:

ITeprona, mpukiIIOYBAI] HA ITeprona, mpukIIOYBAN] HA
31.12.2024 31.12.2023
Komanauposku 8861 1693
Hanbuu BepXy pazxoaure no 3KI1O 449 372
JluxBu u r106H 3a Mpocpoune 247 478
Oo6e3merenns o Konekca Ha Tpyna 1249 593
Hpyru 35715 30 760
O6o: 39 429 33 896

B nmozumms “/Ipyru” ca BKIIOUEHH CIEAHUTE TI0 - ChIIECTBEHU Pa3X0/Iu:
- Opak Ha MaTepHaiiHy 3amacu — 753 xwi. aB. (3a 2023 1. — 273 XwL.JB);
- pa3xo/u 3a Baydepu 3a xpaHa — 19 567 xu. nB. (32 2023 1. — 17 493 xwn. nB.);
- pa3xoau 3a 00e3leHKa, JapeHUs], OTIIMCAHN B3€MaHUsl, CTUIICHIUH U 1p. — 3 960 xui. nB. (3a
2023 r. — 3 097 xui. nB).
- B ceoTBeTcTBHE ¢ MCC 19 32 2024 1. B ,,Apcenan” A/l ca oT4eTE€HH pa3Xxoau 3a MPOBHU3UH,
KaKTO CJIe/Ba:
- o0e3meTeHns py NMEHCHOHUpPaHe Ha paOOTHHIIN U CITY>KUTENN Ha JIPY’KECTBOTO - CyMa B
pasmep Ha 2 098 xwm. nB. (1 865 xwir. nB. —3a 2023 1.);
- OTYETEHH Pa3xo/y M0 HATPYMBAIIH c€ KOMIEHCUPYEMH OTITYCKHU 3a HENOJI3BaH, MoJarai
Ce 3a roJIHaTa TUTaTeH TOIUIIICH OTITYCK - cyMa B pasmep Ha 8 861 xwui. nB. (7 872 xui. nB. 3a 2023 1.).

12. HETHU ®UHAHCOBHU ITPUXOIUN/PA3XOIHN
Hernure ¢unancoBu npuxoau/pazxoan ca B pazMep Ha 23 950 xuin. 8. 3a 2024 1. u 8 489 xui.
nB. 3a 2023 1. ¥ 10 BUOBE MOTAT J1a C€ aHAIM3UPAT, KAKTO CJIeIBa:

Ilepuopna, Ilepuopna,
an/IKn}quam Ha HpI/IKJ'II-O‘[BaH_I Ha
31.12.2024 r. 31.12.2023 r.
Xwuj. B. Xwui. 1B.
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[Ipuxoau oT TUXBU 1910 1239
Pa3xomu 3a muxBu 2) (6)
HetHu npuxoau/pa3xoau oT JUXBH 1908 1233

OTpunaTerHu pa3IuKH OT ONepaIiy ¢ PHHAHCOBU
aKTHBH ¥ HHCTPYMEHTH
[NonoXXHUTETHN PA3IMKH OT OIEepaliy ¢ GUHAHCOBH

P pai ¢ § 2813 14 966
AKTHUBH U HHCTPYMEHTH
HeTtnu pa3inku ot onepanyuu ¢ puHAHCOBH

(752) (467)

2 061 14 499
AKTHBH M HHCTPYMEHTH
Pasxomu oT mpoMsHa Ha BalyTHU KypPCOBE (5 388) (7 066)
IIpuxoau oT mpoMsiHa Ha BaTyTHHU KypCOBe 8 890 4234
HeTHu npuxoau/pa3xoam 0T KypcoBH pa3inKH 3502 (2 832)
Jpyru puHAHCOBH pa3xoau (1859) (4411)
Jpyru puHAHCOBU PUXOIU 18 338 -
Hernu pa3xoan/npuxoau ot 1pyru puHancoBu 16 479 (4 411)
pa3xoaun/npuxoau
HetHu (puHaHCOBH NpUX0AN/Pa3xoau 23 950 8 489

Pazxoaute 3a nmuxBu B pazmep Ha 2 xui. aB. (2023 1. — 6 XuJ1. JB.) ca M0 JU3UHTOBU JIOTOBOPH HA
JIpy’kecTBara OT rpymata. JpyxecTBaTta oT rpynara ca 000CHOBaIM pa3Mep Ha 2% TroJuIIHA JIMXBa 32
CpOKa Ha JIOTOBOPHUTE 3a JIM3MHT Ha 0a3a nmporHo3a Ha BHB 3a ocHOBHM MaKpOMKOHOMUYECKH MTOKA3aTeIIN
U cpeHOCpoYHaTa OroKeTHa mporHo3a Ha M® 3a Tpu rouHH.

Hpyrure ¢prHaHCOBH pa3xoAM NpeACTaBisBAaT OAHKOBH TAaKCH, TakcH 3a cbxpaHenue Ha JLK u
Pasxonu 1o MOKyIKa Ha (PMHAHCOBU aKTHBH.

B npyrute (mHaHCOBM NPUXOAW Ca BKIIOYEHH NMPHUXOJM OT MpoaaxOa Ha AbpKaBHH LIEHHH
KHIKA, IPUXOAU OT ThPrOBHsI C BaJlyTa, KAKTO U MPEOLICHKa Ha HanmnyHuTe KbM 31.12.2024 r. LK.

13. PA3XO/U 3A JAHBIM
PaSXOIU)T 3a JaHBK € KaKTO CJieaBa.

[epuona, [lepuona,
TIPUKITIOYBAII] TIPUKITIOYBAII]
Ha Ha
31.12.2024 31.12.2023
Tekym pa3xo[ 3a JaHbK BBPXY oOJiaraeMara nedanda (65 018) (34 469)
[Ipuxom OT OTCPOYCHH NaHBIH OT BH3HUKBAIIU H 3456 610
YCBOCHH BPEMEHHU Pa3JIMKH MPEe3 TCKYIIHS EPUO]T
Pa3xon 3a nanbuM, HETHO (61 562) (33 859)

BoB Bpb3ka ¢ m3menenusara B 3KIIO u 8 MCC 12 ,,JlanpIn BBPXy A0X01a*“ BBB BPB3Ka C
MexayHapo/iHa nanb4Ha pedopMa cBbp3aHa ¢ Bropu ctei6 Mojennu npasuiia 3a odiarase, B CUiia OT
1 ssmyapu 2023 r., npuetu ot EC npyskecTBaTa OT rpynarta He MomnajaT B M3UMCIEHHUETO IO JaHBK IO
BTOPH CTHJIO.

14. HETHA IIEYAJIBA/BAT'YBA CJIIEJ OBJIATAHE C JAHBIHU

[Teyan6a 3aryba Herna
KECTBO
pr 06110 MHo03uHCTBO Mjf::H 0610 M;Il::m M:;I::IH CroitHOCT
»Apcenan* AJl 575 220 574070 | 1150 575 220
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»Apcenan — 2000 A/l (18027)| (18 027) (18 027)
,bankaapo3 tperauar EOO/] 3) 3) 3)
,bankancku nosei EOO/] (54) (54) (54)
»Apcenan Tpetinmar EOO/] (24) (24) 24)
El\(/)[(e)a;lmnﬂcm LEeHTBp — ApceHan ) ©) )
»Jleaamapk Lentsp Codus” EALL 540 540 540
Oo6wo: 575760 574610 1150 (18117)| (18117) 557 643

3aryoure Ha JpyKeCTBOTO MaiKa M 3aryOuTe Ha ABIICPHUTE IPYKECTBA ,,bankaHpo3 TpenauHr
EOO[; ,,bankancku nosen* EOO/; ,,Apcenan Tpeiaunr® EOO/] u ,,Meaunuucku neHTsp — ApceHan
EOO/] ce npmxat Ha aAMUHUCTPATUBHU Pa3XO/Iu.

14.1. HeTHa neyan6a Ha akuus

OO6musaT BceoOxBaTeH noxox 3a 2024 r. Ha npeanpusTHEeTO-Maika — ,,Apceran - 2000 A/l e B
pasmep Ha 109 546 xun. nB. Kem 31 nekemBpu 2024 r. npyKecTBOTO-MaiKa OTYMTa HaTpynaHa
Hepasmpezenena neyanda ocTaTbk 0T MHHAIIM TOJMHU HA CTOWHOCT 169 Xuil. 11B. U HAMa oT4YeTeHa 3aryoa
OT MUHAJIH TOANHHU.

OO6musT BceoOxBaTeH moxox 3a 2023 r. Ha mpenanpusTreTo-Maiika — ,,Apceran - 2000 A/l e B
pasmep Ha 83 864 xmn. nB. Kem 31 nexkemBpu 2023 1. ApykecTBOTO-Maiika OTYMTa HaTpynaHa
HepasIpeenena neyanda ocTaTbk 0T MHHAIIM TOJMHU HA CTOWHOCT 252 XWII. JIB. U HAMa OT4YeTeHa 3aryba
OT MUHAJIM TOANHHU.

15. UMOTHU, MAILIMHU, CBOPBXEHUA U OBOPY/IBAHE
JIBI>KEHMETO Ha MMOTHUTE, MAIIMHUTE, ChOPBKEHUATA U 000PYABAHETO €, KaKTO CIIe/Ba!

Pasxonm 3a
Maruunsmu, CronaHcku

OTETHA 3ems Crpaau obopyaBaHe H Tpancnoprin HMHBEHTap U npuzobusane Ha O6mo
CTOUHOCT pax Py cpejcTBa P JUBITOTPaitHI B
CHOPBIKCHNUS opyru
AKTHBH
KbMm 1 an. 2023 38076 76 169 235 609 8276 9 874 27 148 395152
Ipuro6urn 1739 7523 19 359 956 2252 45920 77 749
Ornucanu (€))] (226) (1129) (68) (105) (31 830) (33 359)
31.xex.23 39 814 83 466 253 839 9 164 12 021 41 238 439 542
Tpunoburu 34 3564 80 764 1289 1653 77 337 164 641
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Ornucann (76) (3311) (51) (245) (89 110) (92793)
31.nek.24 39 848 86 954 331292 10 402 13 429 29 465 511 390
HATPYITAHA
AMOPTHU3 AU
KoM 1.518.23 43131 192 810 7523 71797 251261
Hauuciiena 3a nepuoja 1964 11 692 384 949 14 989
OrnxcaHa aMOpTH3ALNUs (187) (1128) 4) (105) (1.424)
31.1ek.23 44 908 203 374 7903 8 641 264 826
Hauuciiena 3a nepuoja 2100 16 189 541 1429 20 259
OrmncaHa aMopTH3aLNUs (40) (3 296) (51) (244) (3631)
31.nex.24 46 968 216 267 8393 9 826 281 454
NPEHOCHA
CTOWHOCT KBM 31 39 814 38 558 50 465 1261 3380 41 238 174 716
JEKEMBPH 2023
NPEHOCHA
CTOWHOCT KBM 31 39 848 39 986 115 025 2009 3603 29 465 229 936
JEKEMBPH 2024
IIpeouenka

Iperuien 3a o0e3ueHka

KoM 31.12.2024 r. e HanpaBeH mperiie] 3a 00e3leHKa Ha JbITOTPAHUTE MaTepUAIHU AKTUBH.
Ha 6a3ara Ha TO31 Tperiie]; ppKOBOJCTBATA HA APYXKECTBATA OT TPyTIaTa ca MPEICHIIIN, Ye He ca HaJHIe
WHIUKATOPH 32 00e31IeHKa.

Apyru nanuu:

3a ,,Apcenan-2000“ AJl

JpyXecTBOTO € TMPEeAOCTaBHIIO IIOJ HAEM MATEpHaIHH [BITOTPAHW aKTUBU C IPEHOCHA
ctoiiHocT KbM 31.12.2024 1. B pa3zmep Ha 5 469 xun. nB. (kbM 31.12.2023 1. — 8 767 xuin. 1B.), 3a Te3U
aKTHBH Npe3 oT4eTHUs nepruoy (2024 r.) e HaunciaeHa amopTu3anus Ha ctoiHocT 3 700 xwi. nB. (3a 2023
r. — 3 700 xun. 18.). OTUeTHUTE IpUXOAU OT HaeM 3a 2024 r. ca B pasmep Ha 17 054 xui. nB. (17 059 xui.
nB. 3a 2023 1.).

Kem 31.12.2024 r. pasxomute 3a mpugoOuBane Ha [IA ca B pasmep Ha 3 471 xwi IB.,
pasmpeeneHu, KakTo ClIe/Ba;

-2 110 xun. nB. — UEHTHP MAIIMHU HEBbBEICHU B €KCIIOATALUS;

- 250 xu1. JB. 000pyABaHE HEBBBEACHO B EKCILIOATAIHS;

- 849 xu1. 1B. nM(POBH MAIIMHU HEBBBEICHH B €KCILIOATAIHS;

- 262 xu1. JB. METAT000Pa0OTBAIIY MAITMHA HEBHBEACHN B SKCILIOATAIIHS.

Kem 31.12.2023 r. pasxomure 3a mnpumodmsane Ha J[A ca B pasmep Ha 2 114 xumn. nB.,
pasmpeenenu, KakTo CIeaBa;

-2 110 xun. nB. — HEHTHP MAIIMHU HEBbBEICHU B €KCIIOATAIHUS;

- 4 Xui1. IB. KyXHEHCKO 000pyIBaHEe HEBBBECHO B EKCILIOATALIHS.

3a ,,Apcenan® AJ[

Kbm 31.12.2024 r., cerimacHo moroBop 3a Haem ot 1.01.2021 r., nBIKUMHTE ¥ HEABMKHUMH aKTHBH
Ha rnmo4nBHA 6a3a rp. HeceObp, ca mpepocTaBeHn 3a Bb3ME3IHO MOI3BaHe. HeIBIDKUMUST UMOT, ChCTOSIII
ce OT: crpajia MOYMBHA CTAHIHSI, CTOJIOBA C KyXHS U JIOOM-0ap U IBMKUMH aKTUBH- MPEICTABISBAIIN
CHOPBHKEHUS U CTONIAHCKHM MHBEHTAp € Ha o0ma 6amancoBa ctoiHocT 1 307 xwmit. nB. Toit He ce oTymTa
KaTO WHBECTHUIIMOHCH, ThI KaTO JJOXOAMUTE OT HaeM 3a 2024 r. ca HeChIlleCTBEHA CyMa B OOIIHUS pa3Mep Ha
MIPUXOJTUTE.

Kem 31.12.2024 r. wma ydYpeneHH TEXKECTH BBPXY IBITOTPAWHA MaTEpPHAHU AaKTHBH
COOCTBEHOCT Ha APYKECTBOTO :

- TIOTEKa Ha HEJBMXKUM UMOT (3eM4 U crpaan)— c. LleitHoBo ;
- ITIOTEeKa Ha HEJIBIKUM UMOT(3eMsl 1 crpaan)- [lom Ha KynTypaTa “ ApceHan”;
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- UTIOTEeKa Ha HEIBUYKUM UMOT (crpaan)- 6 6pos crpaau Ha Teputopusta Ha OCHOBHA IUIOIIA/IKa Ha

»Apcenan AJl, onucanu ¢ uneHTudukaTopu no kagactsp B HA 3a unoteka Ne 214/12.01.2021 r.

- ocoben 3aior 1o pena Ha 303- [IMA .

KoM 31.12.2024 r., B cbcTaBa Ha OBJITOTPaHUTE MAaTEpUAIHU aKTHBM ca BKIIIOYEHU aKTHBH,
KOHUTO Ca HaIl'bJIHO aMOPTU3UPAHH, HO MPOIBJKABAT J]a C€ U3MO0JI3BAT B CTOMAaHCKaTa JEMHOCT, C OTYETHA
croitHOCT B pazmep Ha 175 151 xmm. nB. (31.12.2023 1. — 162 709 xun.ms.).

Kbm 31.12.2024 1. B “Pa3xomu 3a npumoOuBaHe HAa ABIATOTPAHUTE MaTepHAIHA aKTHBH X Ca
BKJIFOUECHHU:

- pa3xoawu 3a npuaoOUBaHe Ha CTPaId U CTPOUTEITHA ChophxkeHus — 10 762 Xui. 1B.;

- pa3xo/u 3a MpuaoOuBaHe Ha MaTHK 1 o0opynBaHe — 47 160 xu. nB.;

- IpyTH pa3xo/y 3a MpuI00MBaHe HA ABITOTPAHHA MaTepHaIHU aKTHBU — 2 882 XUILJIB.

Kbm 31.12.2023 1. B “Pa3xonu 3a npupoOMBaHe Ha ABATOTPAlHUTE MaTepUAHU aKTUBH Ca
BKJIIOYEHU:

- pa3xo/u 3a MpUA0OUBaHe Ha CTPaIyl U CTPOUTEITHH ChOPBKeHUsT — 27 630 xui. 1B.;

- pa3xo.u 3a MpuaoONBaHe Ha MalTHU 1 00opyaBane — 11 371 xun. 1B.;

- IpyTH pa3xonu 3a NpuAo0MBaHe HAa ABITOTPAHHN MaTepHAIHN aKTUBU — 123 XHILJB.

3a ,,Apcenana Tpeiinunr< EOO/{

JpyXecTBOTO € MPEeAOCTaBHIIO MOJ HAaeM IBIATOTpailHM MaTepHaHU aKTHUBU — TPAHCIOPTHU
CpeAcTBa /IeKH aBTOMOOWIN/ MpPU YCIOBUSATA HAa ONEPATUBEH JU3UHI C NPEHOCHa CTOMHOCT KbM
31.12.2024 r. B pa3zmep Ha 0 xwmi. jaB. (kM 31.12.2023 r. — 5 xui. iB.). 3a TE3U aKTUBU MPE3 OTUCTHUS
nepuoa (2024 r.) e HauncIeHa aMOpTU3alMs B pa3Mep Ha 5 Xuil. jiB. (58 xuit. nB. 32 2023 r.). OTueTenure
npuxo iy oT Haem 3a 2024 . ca B pa3mep Ha 151 xm. nB. (152 xun. nB. 32 2023 1.).

Hbmepaure npysxectsa ,,MeauuuHcku neHTsp Apceran EOO u ,,Jleanmapk Lientsp Codust”
EAJI He ca mpenocTaBuiIM MO/ HAeM IBJITOTPAHN MaTepHaHU aKTHBH.

16. AKTUBU C IIPABO HA ITIOJI3BAHE

[To MHeHHME Ha PBKOBOJACTBATA HA JPY)KECTBATA OT rpynaTa KaTto 0a3a 3a IpHU3HAaBaHE HA aKTHUB
,[IPABO Ha TIOJI3BaHE* € MPHET JCCETKPATHHS pa3Mep 3a aKTHUBUTE C MPABO HA IOJI3BAaHE T.C. BCUYKH
JU3WHTOBY TUIANIAHUS TI0 KOHKPETHUS JIOTOBOP 3a ONEPAaTHUBEH JIM3WHT Ca Ha CTOWHOCT paBHA WM I1O-
Bucoka ot 100 xui. neBa.

Bcwuky TM3MHTOBHY IWIAIAHMS TI0 IOTOBOPH € KPAaThK Cpok (110 12 mecerna) u croitHocT mmoa 100
XWIL JIB. C€ OTYMATAT KaTO TEKYIU Pa3X0/I1 Ha JIMHEEH MPUHIIHII TTpe3 Mepro/ia Ha J0roBopa.

KoM 31.12.2024 r. 1 31.12.2023 r. akTUBUTE C PaBO HA MOJI3BAHE MPEJICTABIABAT OTAAICHO MIPU
YCJIOBHSITA HAa ONIEPATUBEH JIU3UHT UMYIIIECTBO, KAKTO CJICNIBA:

Oomo
/xua. aB./
OTYETHA CTOMHOCT

KBbM 1 SIHYAPH 2023 -
Ipunodutn 594
Ornucanu -
31.1ex.23 594
TTpunodutn -
Ortnucanu (594)
31.nex.24 -

HATPYIIAHA AMOPTU3AIIUSA
KbM 1 AHYAPH 2023 198
Hauucnena 3a nepuona 129
Otrnucana AMopTH3alus -
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31.nex.23 327
Hauncnena 3a meprona 198
Otnucana AMopTH3alus (525)
31.nex.24 -
IMPEHOCHA /BAJJAHCOBA/ CTOMHOCT 267

KbM 31 JEKEMBPH 2023
MPEHOCHA /BAJJAHCOBA/ CTOMHOCT )

KBbM 31 IEKEMBPH 2024

17. AHBECTUIMOHHHU UMOTH

Kem 31.12.2024 r. npemiepHo npyxectBo ,Jlenamapk Llentsp Codus” EAJ] otuuta
WHBECTUIIMOHHM UMOTH. Te BKIIOYBAT 3eMs U crpaja, kouTo ce Hamupar B rp. Codus, Oyn. ,Llap
OcBoboauten 14 u ce appKat C e MOTyYaBaHe Ha MPUXOAH OT HAeM W yBeIH4YaBaHEe CTOWHOCTTA Ha
Karurasia.

OT4YeTHA CTOMHOCT 3ems
KoM 1 Snyapu 2023 1. -

[Mpumobutu npe3 2023 r. -
Otnucanu mpe3 2023 r. -

KoM 31 dexemspu 2023 r. -

[punoburu npes 2024 r. 4319
Otnucanu npe3 2024 . -
KoM 31 dexemBpu 2024 r. 4319
Crpaau
XWJI. JIB.
OTYETHA CTOMHOCT
KbM 1 siHyapu 2023 -
Tpunoburn -
OTnucann _
31 nexemspu 2023 -
IMpuoburn 13 857
Otmnucanu

31 nexemspu 2024 13 857

HATPYIIAHA AMOPTHU3ALIUA

kbM 1 anyapn 2023 -

Hauuncnena 3a nepuona

Otrnucana AMopTH3aIMs

31 nexemspu 2023 -

Hauucnena 3a nepuozna 231

OTnucana aMOPTH3ALHS

31 nexemBpu 2024 231

MINPEHOCHA
/6anancosa/
CTOMHOCT
KBbM 31 JEKEMBPH 2023

50 ot 61
lopuien koHconuaupan pUHAHCOB OTYET KbM 31 nekemBpu 2024 romuna



APCEHAIJI - 2000 A

MMOACHUTEJIHU BEJIEXKKW KbM I'OANIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET 3A
2024 TOAVTHA

INPEHOCHA
/6anancoBa/
CTOMHOCT 13 626
KbM 31 JEKEMBPH 2024
OtyereHuTe MPUXOIU OT HaeMu 3a 2024 1. ca B pa3mep Ha 993 xu. JB.
18. HEMATEPUAJIHU AKTUBHA
I[BI/I)KCHI/ICTO Ha HEMATCPUATTHUTE aKTHBH €, KaKTO CJI€IBAa:
IpaBa BBpXY Iporpamun Hpyru
c0OCTBEHOCT MPOAYKTH 0O6mo
OTYETHA
CTOMHOCT
KbM 1STHYAPH 1089 5247 2047 8383
2023
Ipunoburn 27 380 278 685
Ornucanu (1) (198) (199)
31.nek.23 1115 5627 2127 8 869
Ipunoburu 74 105 24 203
Otnucanu (1) (86) (87)
31.nek.24 1188 5732 2 065 8985
HATPYIIAHA
AMOPTU3ALUA
KbM 1STHYAPH 1067 5036 1684 7787
2023
Hauncnena 3a nepuona 14 215 68 297
OTnucana aMOpTH3ALMS (1) )
31.nek.23 1080 5251 1752 8083
Hauncnena 3a nepuosa 18 289 78 385
OTnucana aMOpTH3ALMSA (€)) )
31.nex.24 1097 5540 1830 8 467
HPEP!OCHA
CTOMHOCT KbM 35 376 375 786
31.nex.23
HPEl—!OCHA
CTOUHOCT KbM 91 192 235 518

31.nex.24

KoM 31.12.2024 r. e HanpaBeH nperdies 3a 00e3eHKa Ha IBJITOTPAaiHUTE HEMaTepUaIHU AKTUBH.
Ha Ga3ara Ha To31 nperie] ppKOBOACTBATA Ha IPY)KEeCTBATa ca MPELEHUIIH, Y He ca HaJINIE HHANKATOPH
3a 00e3LeHKa.

Hemarepuanuute akTHBY, IpeACTaBEHNU B KOHCOIMIUPAHHS OTUET 32 PUHAHCOBOTO CHCTOSIHUE CE
M3M0J3BaT B AEHHOCTTA Ha JAPY>KECTBaTa U CE OYaKBa Jla HOCAT ObACIIM NKOHOMUYECKH TIOJ3H.

19. PEIYTALMA
KoM 31.12.2024 1. € oTueTEHA MONOKUTENHA PEMyTalys B pa3Mep Ha 57 541 xuil. 1B. BbB Bpb3Ka
ChC 3aKyIyBaHETO Ha JBIICPHOTO JpyxkecTBO , Jlennmapk Lentsp Codusa” EAJl or koMmmaHusTa Maika.

20. AKTUBM 11O OTCPOYEHU JAHBIN
AKTHBUTE 110 OTCPOYCHH JAHBIU ca POPMUPAHU KAKTO CIICIBA!
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Kem Kem
31.12.2024 31.12.2023

Hauwncnenn npoBr3nn 3a HEU3MON3BaH OTITYCK 1021 855
O0e31eHKa Ha B3eMaHUs 8 25
O0e3nenka Ha MaTepPHAIN 226 234
O0e31eHKa Ha TOTOBA MPOTYKITHS 257 277
O0e3neHKa Ha HE3aBBPIICHO MTPOU3BOICTBO 168 187
O0e31eHKa Ha CTOKH 37 38
Joxonu npu HamycKaHe 751 615
Hewmsmuatenu Bp3Harpaxaexus Ha OJI 4 898 2459
O0e3meHka Ha pa3xoay 3a MPUIOONBAHE HA 264 177
AKTUBH

Janp4Ha BpeMeHHA pa3iiiKa OT JaHbIHH 7 6
3aryou

AKTHUBY 1O ONEPATUBEH JIM3UHT 4 33
IIpoBu3uu 3a 3aabmKeHUs 189 -
[Tpuxomu oT NpeorieHKa Ha IbPKaBHH LICHHH (201) (717)
KHHXKa

O6mo: 7 629 4189

Kem 31 nexemBpu 2024 r., pecn. kbM 31 gexemBpu 2023 r. rpymnara npu3HaBa akTUBH IO
OTCPOYEHH IaHBbLIM, BB3HUKHAIM B PE3ydTaT OT HAYMCICHW NAaHbYHM €(EeKTH BBPXY HaMalseMu
BpEMEHHH pa3iukd. JlaHbuHHUTEe e(peKTH OT MPU3IHATUTE aKTUBHU MO OTCPOYCHU JaHBIIU Ca OTPa3eHU U B

KOHCOJIMAUPAHUA OTUECT 34 BCeOOXBaTHUS J0X0md.

[Ipu mpu3HaBaHETO Ha OTCPOUYCHUTE IAHHYHU AKTHBH € B3€Ta IIPEIBU]] BEPOSTHOCTTA OTIESITHUTE
pa3jvKu J1la uMar OOpaTHO TNPOSBJIICHHWE B OBJCIIC WM B CIEABAIl NEPUOT U BH3MOKHOCTUTE Ha

JIpy’KecTBaTta OT TpyIiaTa Jia TeHepupaT JaHbyHa rnevanoa.

EdexThT 0T ©3MEHEHHETO B KOHCOIMAMPAHUS OTUYET 32 BCEOOXBAaTHHSA 10X0/ € B pazMmep Ha 3 456

X 1B. /610 xun. nB. 3a 2023 1./ yBenu4eHue.

21. MATEPHUAJIHU 3ATTACH
MarepuanHure 3anacu ca popMupaHu, KaKToO CIEBa:

Kbm
31.12.2024
Marepuanu 475 336
He3zaBbpIeHo mpou3BOICTBO 235091
l'oroBa npoxykuus 175 026
Croxu 3a mpernpoaxoa 17 242
[Mpepaborenu M-11/cTOKH 6
CTOKH B TBPTOBCKH 00EKTH 1982
XpaHUTEIHU IPOAYKTH 121
O6mo: 904 804

Kbm

31.12.2023

350 997
242 320
140 545
19 701
1731
2204
93

757 591

I/IBB’BpH_IeHI/I Ca MHBCHTApH3allUiM HAa BCHUYKU MATCPUAIHU 3allaCu, PE3YyJITATUTC OT KOUTO Ca
OTpa3€H! B HACTOAIIHNA KOHCOJIUMAWPAH T'OAUIICH (1)I/IHaHCOB otueT. ExxeromHo KpM garaTta Ha OT4YeTa B

lopniuen koHcoauaupaH GUHAHCOB OTYET KbM 31 nexemBpu 2024 ron

HNHa
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JIpy)XeCTBaTa OT TpylaTra ce H3BBPIIBA aHAIM3 Ha OOE3BIKCHWTE MATCPHATHHM 3amacd C Orjen
HEOOXOIUMOCTTa OT U3BBPINBAHETO Ha 00e3leHKa. V3BBPIIICH ¢ mperiie/] 3a 00e31eHKa, H3XO0XKTAHKH OT
KPUTEPHUTE: TOJMHA Ha MPUIOOUBAHE, HETHA pealn3upyeMa CTOWHOCT, Bh3MOXKHOCT 32 peaiu3anus Ha
W3JICTUATA, 38 KOMTO ca MPEJHAa3HaYeHH W HE ¢ KOHCTAaTHpaHa HEOOXOAMMOCT OT JOIMBJIHHUTENTHA
o0e31enka 3a 2024 r.

22. TBPI'OBCKHU U JIPYT'U B3EMAHMUSA
TBproBeckuUTe U IPYrH B3EMAHUA Ca KaKTO CIe/Ba:

KoM Ksm
31.12.2024 31.12.2023
Brevamn o oo
Pazuetn no rapasiuu 1397 7 788
Hpyru 7 684 8601
CbnebHM U IPUCHACHU 31 31
[Ipeannamanus 619 516
JlaHpIH 32 BH3CTAaHOBSIBAHE 12 720 8 024
Oo6mo: 139 456 129 709

,»B3EMaHHATa OT THPrOBCKM KIMEHTH M JOCTaBYMLM' BKJIOYBAT - B3€MaHHUS OT ThPTOBCKHU
KkiaueHTd — 15 502 xwt. 1B. /37 895 xui. 1B. k6M 31.12.2023 1./ 1 aBaHCOBH IUIAIIAHUS KbM JOCTaBYUIIA
B pa3mep Ha 101 503 xw1. nB. /66 854 xmi. nB. kbM 31.12.2023 1./ 32 IIaTeHH HEAOCTABEHU MaTEPHAIH,
CTOKH U MAIlIWHH.

»JpyTH* - Hal-CBIIIECTBEHOTO € B3eéMaHe 3a IUIATeHW M HEJOCTaBeHW MaTepuald U CTOKHU B
pasmep Ha 5 331 xm. nB. /2 736 xun. nB. kbM 31.12.2023 1./. Tyk ca OTHECEHHU W TMpeIIUIalaHus BbB
BpPB3Ka C y4acTHETO Ha Jpy)KecTBaTa B m3noxkeHus — 808 xwmi. nB. /664 xun. mB. kM 31.12.2023 1./;
B3eMaHMs 0 KapTH 3a CTOJIOBO XpaHeHe B pa3mep Ha 146 xwmi. nB. /151 xun. aB. kM 31.12.2023 1./;
B3eMaHMs OT MOAOTYETHH auna 4 xwi. aB. /11 xui. 1B. keM 31.12.2023 r./; abonamentu — 170 xui1. JB.
/172 xun. nB. kpM 31.12.2023 1./

B, Ipenmnamanns” kbM 31.12.2024 1. ca BKIIIOYEHH aBaHCOBO TIATEHU CYMH 32 a0OHAMEHTH B
pa3Mep Ha 86 xui1. JB. /84 xwui. neBa kbM 31.12.2023 r./ u 3a 3acTpaxoBKu — 533 Xui. jB. /432 Xuil. jJeBa
kbM 31.12.2023 1./, KOUTO CBIVIACHO MOJHUTHKATa Ha APYXKECTBaTa y4acTBaT BbB (POPMUPAHETO Ha
OblemuTe NKOHOMUYECKH M3TO/IM, Ype3 MpUIIaraHe Ha MPUHIIMIIA Ha CHIIOCTABUMOCTTA (KacasT U3ro.H,
BB3HUKBAIIU B CJEABALIUS OTYETEH MIEPUO/T).

KoM 31.12.2024 r. jaHBIMTE 32 BE3CTAHOBSABAHE BKIIIOYBAT - AKITH3 3a Bh3cTaHoBsBane — 11 394
xui.B. u JIJIC 3a Bp3cTaHoBsiBaHe — | 326 XWIIJB.

Kbm 31.12.2023 r. nanbLuTe 32 Bb3CTaHOBSBaHE BKJIIOYBAT - HAJIBHECEH JaHbK KbM OOIMHaTa
1 xun.nB., Akiu3 3a Bb3cTaHoBaBane — 7 587 xun.iB. u JJC 3a Bp3cTaHoBsiBaHe — 436 XUIL.JIB.

23. KPATKOCPOYHU ®UHAHCOBU AKTUBU

Kem 31.12.2024 r. gpmiepHoTo npyxecTBo ,,ApceHan’ AJ] mma 3akyneHu /IbppKaBHH LIEHHU
KHIKA OT eMUCHH Ha pa3nudHu abp:kaBu oT EC Ha ctoiiHocT 381 567 xun. nB. ChluTe ca ¢ HOMUHAIHA
cToiHOCT 195 427 Xun AB. U cTOMHOCT npeau npeorierka 379 420 xui1. nB. 3aKyTIEHU ca U IPYTH JBJITOBU
(UHAHCOBM HMHCTPYMEHTH Ha CTOWHOCT 6 195 Xwmi. nB. ¢ HOMUHAN 155 XWIJIB M CTOHHOCT mpenu
npeotieHka 6 328 xui. 1B.

Kem 31.12.2023 r. xommnanusita-maiika ,,ApceHan-2000“ AJl 4 HOBUIEPHOTO APYKECTBO
»Apcenar A/l mmat 3akynenu J[bp)kaBHU IICHHW KHIDKA OT EMHCHH Ha pa3TudHH IbpkaBu oT EC Ha
croitHocT 607 893 xmin. nB. ChIUTe ca ¢ HOMHHATHA CTOMHOCT 479 569 XWII. JIB. © CTOWHOCT TIPEIH
npeouenka 600 152 xu. nB.
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24, TIAPUYHU CPEACTBA U MTAPUYHU EKBUBAJIEHTHU
[TapuaauTe cpencTBa BKIIOYBAT:

Ksm Kem
31.12.2024 31.12.2023
[Napwarau cpencTsa B ieBa 11 599 16912
ITapuynu cpencTBa BBB BallyTa 779 013 238 118
bnokupanu napu4yHu cpencTaa 5132 3307

IO U3JaJIcHN OAHKOBU TapaHIUH
OO0m10 MapuYHU CPENICTBA: 795 744 258 337

[Tapuunure cpenctBa BBB BalyTa ca IPEOLEHEHU MO 3akiouuTenHus Kypc Ha BHB xbMm
31.12.2024 r. (31.12.2023 r.), B choTBeTCTBUE C M3UckBaHusATa HAa MCC 21.

B crotBeTcTBHE ¢ m3MeHenne Ha MCC 7 u MC®DO 7 ot 01.01.2024 r. omtoBecTsiBaMe, ue 3a 2024
I'. KOMIIaHUATA MaliKa reHeprupa NapyuiHyU MOTOLH OT MHBECTHUIIMOHHA AEHHOCT BbB BPB3Ka C ITOKYIIKA Ha
MaIlIMHU Ha CTOMHOCT 8 962 XwuJl. JIB.; 3rpaxkaane Ha OarepueH koMiuiekc 80 MWh mo nponenypa BG-
RRP-4.034 ,HanmonanHa uH(}pacTpykTypa 3a ChbXpaHCHHE Ha EJIEKTPOCHEPrHsi OT BH300OHOBIEMHU
U3TOYHUIM o HanuoHalleH IUlaH 3a Bb3CTAaHOBSIBAaHE M ycTOoWMYMBOCT B pasmep Ha | 301 xwui. nB.;
MOKYTIKa Ha JBIIEPHO ApykecTBO 70 423 XuJl. JIB. U MOJIy4YE€HU CPEICTBA OT UHBECTUIIMH B KPATKOCPOUHHU
(hMHAHCOBHU aKTHBH Ha CTOMHOCT 86 433 xwt. nB. 3a 2025 r. qpyKeCcTBOTO I UHBECTHpa 21 MUIMOHA JIB.
Hsima ckmtouenu criopasyMeHus 3a GUHAHCHpaHE Ha 330bDKEHHS KbM JOCTaBUUIIH.

3a 2024 r. B [ObBIUEpHO JpYyKeCcTBO , ApceHan” AJl ca OTYETEHM MNapUYHH MOTOLM 3a
WHBECTUIIMOHHA JIEWHOCT 3a 3€MH, MAIIMHH, ChOPHKEHUS W npyru 3a 174 528 xun. nB. 3a 20251. ce
ouakBa ,,ApceHan AJl ma muBectupa 292 000 Xwmi. JIB., B TOBa YHCJIO 3a CTPagdl M CTPOUTECITHH
cropbkeHUs B pasmep Ha 132 000 xwmm. mB. u 160 000 xmn. 7B. 3a MalIuHU, 00OpyABaHE W JPYTH.
JpyKecTBOTO HAMA CKIIIOYEHU CIiopa3yMeHus 3a (MHAHCHpaHEe Ha 33 bJKEHHUS KbM JTOCTABUHIIH.

OcTananuTe ABUIEPHU IpYKECTBAa OT rpymna ,,ApceHan” He TeHepHpaT MapHYHU IMOTOIU OT
MHBECTUIIMOHHA JEHHOCT W HAMAT CKIIOYEHH CHOpa3syMEHHus 3a (prHaHCHpaHE Ha 3aJBJDKCHUS KbM
JOCTaBUHIIH.

25. KAIIAUTAJL, OTHACH CE 10 HPUTEXATEJIIUTE HA COBCTBEH KAIIUTAJI HA
JIPYKECTBOTO MAMKA
AKIMOHEPEH KAlUTAJ
HpyxecTBOTO - Maiika ,,Apceran — 2000” AJl e perucTpupaHo ChC 3alUCaH OCHOBEH KalMTAaJl B
pa3smep Ha 1 546 xun. nB., cberosn ce oT 1 546 083 0OMKHOBEHM IOMMEHHH aKIMU C TIPaBO HA TJac ¢
HOMHHAJIHA CTOMHOCT | JIeB BCsIKa.
AKIIMOoHepHaTa CTPYKTypa Ha IpykecTBOTO KbM 31 aexemBpu 2024 T. MOXKE J1a ce TIPEACTABH
KaKTO CIIC/IBa:
- 1546 078 6p. - akuyuu Ha 2 638 Opost hu3nUecK JIuIa;
- 5 0p. - akiuu Ha 1 Opo¥ IOPUAMIECKO JIHIIE.
[TpurexaTtenuTe Ha OOMKHOBEHW aKIMK UMAT MPABO HA IUBUJICHT M JIa TJIACYBaT C €MH IJIac 3a
BCsAKAa aKIUs, KOATO mpuTe:kaBar Ha OOmmMTe CcHOpaHUsS Ha JPYXKECTBOTO. BeHWykm akmumu ca
PaBHOIIOCTaBEHHU IO OTHOIIEHUE Ha OCTaTHUHUTE aKTHBH.

Pe3epBu Kbm KbMm
31.12.2024 31.12.2023
PesepBu 56 659 56 403
KoHcomuaanuoHHu pe3epBu 1203 455 979 166
O6mo: 1260114 1035 569
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HaTtpynana neuan6a

Texymy pe3ynTar Ha rpynara 556 493 308 460

HexonTpasmpaino yuyacrue

HexonTtpomupamio ygactue 2 444 1993
Texym1 pe3ynTaT MalIIMHCTBEHO y4. 1150 647
O61mo: 359%4 2 640

26. TBPTOBCKHU U JPYI'U HETEKY LU 3AABJIKEHUA

Karto Herekyu ThproBcku U IpyTu 3aIbJDKEHUS, IPY>KECTBOTO-MalKa OTUYUTA 3aAbJDKSHHUS 110
pa3deTu 3a rapaHiuy B pa3mep Ha 168 xui. jiB. kbM 31.12.2024 r. /168 xun. nB. kbM 31.12.2023 1./

Kem 31.12.2023 r. koMnaHusiTa Maiika otyuta u (GOPMHpaH MAacuB IO OTCPOUYCHU JIAHBLU B
pa3mep Ha 16 xui. nB.

27. IPOBU3UHN

Kem 31 nexkemBpu 2024 r. gpyxecTBaTa OT IpylHara ca HampaBWIM OLICHKAa HAa cymaTa Ha
OYaKBaHHWTE PAa3XOAW 3a MEpPCOHANa TMPH HACTHIIBAHE HAa TEHCHOHHA BB3pacT. OOmara cyma Ha
3abJDKEHHSATA BKJIIOYBA IUIANIAHUATA TPU TMPEKpaTsBaHE HAa TPYJOBOTO TPABOOTHOUICHUE CJE]
npuaoOUBaHe Ha MPABO HA TICHCHUS 32 Bh3PAcT U CTaX, KAKTO U TOpaau OOJIECT.

CowraacHo m3uckBanusATa Ha Kopmekca Ha Tpyna u KonmextuBuusa tpynos morosop (KT) B
IIBIIIEPHO JPYKECTBO ,,ApceHan AJl, mpu mpekpaTsBaHe Ha TPYAOBOTO MPABOOTHOIIEHUE, CIEA KaTo
pabOTHUKBT MJIM CIYXHUTENAT € MPHUIOOMI MpaBO Ha IEHCHS 32 OCUTYPUTENIeH CTaX M BbH3pacT,
JIpy’KecTBaTa OT rpymnaTa ca 3abDKEHU J]a My U3IUIATAT 00e3IeTeH e B IBYKpaTeH pa3Mep Ha OpyTHOTO
MECEYHO TPYJOBO Bb3HATPAKICHHE, aKO TPYAOBUS MY CTaxX Ipu padoromarens € no 10 roguan win B
HIECTKpaTeH paMep Ha OPYTHOTO TPYIOBO Bh3HATPAXKACHHUE, aKO TPYJOBHUS MYy CTaX IpHU paboTonaTess e
Hazn 10 roguHU.

OcBeH TOBa, IIPH TPEKACBPEMEHHO IMEHCHOHHUPAHE MOPaand HETPYIOCIIOCOOHOCT, TIEPCOHATBT
MMa MpaBo Ha 00E3IIETeHUE B pa3Mep JI0 BE MECEUHH OpyTHH pabOTHH 3aIljIaTH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 33IbJDKCHHS Hajlara y4acTHEeTO Ha KBATU(QHUIIMPAHH aKTIOCPH,
3a J1a MOXKE J1a Ce OTIPEIeTN TSIXHATA CerallHa CTOMHOCT KbM JIaTaTa Ha OTYETa, IO KOATO Te CE IMPEACTABST
B KOHCOJNHIUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE, KOPUTHpaHA C pa3Mepa Ha HEMPHU3HATHUTE
aKTIOEPCKHU IeYaiOu M 3aryOH, a pecil. N3MEHEHHWETO B CTOMHOCTTa WM, BKJI. MPHU3HATUTE aKTIOEPCKU
neyanOn W 3ary0OM — B KOHCOJNHMIWpPAHHS OTYeT 3a BceoOxBaTHMs noxof. IlpeaBun ommra Ha
PBKOBOJCTBATA Ha IPY>KECTBATa OT rpyIaTa v cieu()UIHUS IpeaAMET Ha ISHHOCT Ha KOMIIAHUSTA -MaliKa
1 JBIIEPHOTO IPYKECTBO ,,ApceHan’ AJl, 3unucieHusATa ca HAlPaBeHH OT IPCIIIPHSITHITA.

Kem 31.12.2024 1., B ,,Apcenan AJ] mpoBH3MHTE 3a 3aXb/DKCHHUS 3a OOC3MIETECHUS IIPH
NCHCUOHUPAaHE Ha paOOTHUIIM U CITY>KUTENH Ha IPY>KECTBOTO Ca MPEACTaBeHH KaTo KaTto TeKyuu — 3 495
XWJI. IB. ¥ HeTeKyImw — 3 884 xmit. nB. (2023 r. — Texymu — 2 642 xui. 1B., ¢ HeTeKymd — 3 510 Xwr. 11B.).

Kbm 31.12.2024 1. B IpOBHU3HUHTE ca BKIIOYCHH M OTYCTCHUTE OT KOMITaHUsATa-MaiKa ,,ApceHal-
2000 A/l 3axbmKeHus 3a AOXOAW MPH HaImyckane B pasmep Ha 132 xui. siB. (kM 31.12.2023 r. 110 xum.
JIB.).

[To oTkpUTHUTE 3aBelIeHU ChACOHU aeiia cpely ,,Apcenan’ AJl /2 6pos 3a 2024 r.; 2 Opos 3a 2023
I./, PbKOBOACTBOTO € MPELEHUIIO, Ye Ha HACTOSIIMS eTal He € HAIWIE BEPOSITHOCT M HiIMa PUCKOBE 32
HETaTHBEH M3XOJ] OT TAX W MOpaay TOBa HE ca MPHU3HATH HMPOBHU3MHU 3a 33ABJDKCHHUS 10 ChACOHU Aema B
oTdeTa 3a prUHAHCOBOTO CheTOsTHUE KbM 31 nexemBpu 2024 1. Ha IBIIEPHOTO APYIKECTBO.

28. SAABJIKEHUSA KBM IIEPCOHAJIA U OCUT'. TIPEAIIPUATUSA
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KeMm KeMm
31.12.2024 31.12.2023
3abDKCHHUS KbM IIepcoHasa 66 307 41779
3aabIKEHNS KbM OCHTYPUTEITHA
MIPEaNpULTUS 7239 6574
O6mo: 73 546 48 353

29. TBPI'OBCKHU U JIPYT'U 3AABJIKEHU A

Kbm Kbm
31.12.2024 31.12.2023

3aAbIKEHUS KbM JOCTABYUIIM U KITUEHTH 614 171 515502
Teky1ma yacT oT ,,3aAbJKEHUE 33 JIU3UHT

10 aKTHB C [IPaBO HA MOJ3BAHE - 202
/umy1iecTBo/

JlaHbpYHH 33 IBbIDKCHUS 19 498 10 974
[Mpuxonu ot puHAHCHpAHUS - 3
Jpyru KpaTKOCpOYHH 33 IbJKEHUS 4 694 3793
[IpoBu3uu 3a 3a0bIKEHUS 3495 2642
Oo6mo: 641 858 533116

3anbiDKeHUsITa KbM JAOCTaBYHIM M KIMEHTH OCHOBHO ca ()OPMHpPAHU OT MOJYYCHH aBaHCU OT
KIIMEHTH Ha JIBIIEPHO JAPYXecTBO ,,ApceHan AJ] B pasmep Ha 595 952 xun. nB. /kbM 31.12.2023 1.
489 384 xw1. nB/. [lonmyyeHnTe aBaHCH BB BaJIyTa CE OTYMTAT I10 HCTOPUYECKA CTOHHOCT, cbriiacHo MCC
21. ABaHcuTe ca 0OBBP3aHM C MOPBHYKH 32 IMPOU3BOJACTBO U MpOAaxda Ha MPOAYKIHMSA 32 CbOTBETHHUTE
KITUEHTH.

HpyxecTBaTta OT rpymnara ypexxaaT 3albJDKEHUATa KbM CBOUTE JocTaBuuIM Mexty 30 u 180 nuu
OT JaTaTa Ha Bb3HUKBAaHE, CIIOpe/l KIay3uTe Ha CbOTBETHHUS JOTOBOP.

3anbpKEeHUsITa KbM JOCTaBUMIIM BBB BaJlyTa ca MPeoleHeHH Mo 3akmounTentus kypc Ha bHb
kbM 31.12.2024 1. (31.12.2023 1.), B choTBETCTBUE € M3nckBaHuaTa Ha MCC 21.

Kbm 31.12.2024 1. 1 31.12.2023 r. rpynara oT4uTa CICIHUTE JAHBYHU 33 bJKEHUS:

[lepuona, Ilepuona,
Tonuna MIPUKJIFOYBAI HA TIPHUKIIIOYBAII Ha
31.12.2024 r. 31.12.2023 r.
JlaHbK BBPXY pa3sxoauTe 441 368
Pazderu 3a qaHbIM BBPXY JOX.(.JIHIA 6 967 4 333
Jlanbk 100aBEHA CTOMHOCT 3a BHACSHE 1920 2 604
KopmnopaTtuBeH nanbk 10 168 3 669
AKIu3 3a MPOU3BENICHA €J1. CHEPTUs 2 -
O0mo JIaHbYHHU 32bJIKEHUS 19 498 10 974

KoM 31.12.2024 r. HE ce OTUUTAT MPUXOU OT (PUHAHCUPAHHSL.

[Ipuxonute ot ¢puHancupanus kbM 31.12.2023 . ca B pazmep Ha 3 xun. nB. Te nmpeacraBisBaT
OTpa3eH OTCPOYEH MpPUXOA C pa3Mepa Ha (UHAHCHPAHETO MO AOTOBOP IO OIEpaTHBHA IporpaMa
,»,PA3BUTHE HAa YOBEIIKUTE PECYPCH ™ B IBILEPHO IPYXKECTBO ,,ApceHan* A/l.

Jpyru KpaTKOCPOYHH 3aABIKEHUST BKIIOYBAT YIAPHKKH OT PaOOTHHU 3aIljIaTd U APYTH TEKYIIH
HAYUCIIEHHsI CBHP3aHHU C MepcoHana B pazmep Ha 1 234 xui. siB. /kbM 31.12.2023 1. — 1 151 xun. nB./ n
3aIbJDKEHUS 110 3aCTPaXxOBaTEIHU MONUIH B pa3mep Ha 310 xui. nB. /kbM 31.12.2023 r. — 255 xui. nB./.
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B npyru xpaTkocpodHH 3aBJDKEHMS B KOMITaHUATa-MaliKa ,,Apcenan-2000“ AJ] ca mocouenu u
3a]IBJDKCHISI CBhP3aHM ChC 3allMCaHM JSUIOBU BHOCKU Ha cToWHOCT 2 869 xwmi. nB. /kbM 31.12.2023 1. —2
342 xwun. nB./.

B mpoBusnm 3a 3aapikeHHs ca BKIIOYEHM TEKyllaTa 4acT OT IPOBU3MHUTE 3a 3aJbJDKEHUS 3a
o0e311eTeHNs MPY ICHCHOHUPaHe Ha paOOTHHLIM U CITY>KUTENH Ha ,,ApceHan’ A/l B pazmep Ha 3 495 xu.
nB. /2 642 xun. nB. kM 31.12.2023 1./

30. HEJIA 1 ITIOJIMTUKA HA PBKOBOACTBOTO 3A YIIPABJIEHUE HA PUCKA
30.1. BanyrteH puck

[lo-ronsiMaTa 9acT OT CAETKUTE Ha TPYyIaTa ce OCHIIECTBIBAT B OBJITAPCKH JIEBA U €BPO, YHHUTO
Kypc € pukcupan KbM Kypca Ha JieBa. UykJecTpaHHUTE TPaH3aKIUY, ICHOMUHAPAHU B IATCKU J0JIAPH,
W3NaraT rpyrnara Ha BaJdyTeH PHUCK, HO T€ ca CBEACHH 10 MUHUMYM Mpe3 2024 r.

3a nma cBefe 10 MHHAMYM pPHCKa OT MPOMSHA Ha BAyTHHUA Kypc, Tpylara € ImpeMHHana OT
JTOJIAPOBU B €BPOBH IIEHU KbM OCHOBHHTE CH KOHTpareHTH. He e HanmIle KOHIIeHTpanus Ha BaTyTeH PHUCK.

30.2. JIuxBeH pucK
[lonutukaTta Ha Apy)KecTBaTa OT rpynara € HacOueHa KbM MHHHMHU3HPAHE Ha JIMXBEHHS PUCK.
KbM 31 nekemBpu 2024 roguHa IpyKecTBarTa OT rpyrnara HIMaT OaHKOBH 3aeMHU.

30.3. IlenoBu puck

C uen ympaBiieHHE Ha IEHOBHS PHUCK, CE 3asBABaT JOCTaBKH Ha HEOOXOJUMHTE MaTepUain
NPEBAPUTEITHO H 10 TPUMECEUHs, TOTOBapsT ce IIEHUTE Ha TE3U YCIIYTH, 33 KOUTO TOBA € Bh3MOXKHO U
CBHOTBETHO C€ CKJIOUBAT JOTOBOPH 3a Iis1aTa (pMHAHCOBA TOMHA. J[pykecTBaTa OT TpyImara pasnosarat
C TPUMECCYHU U MIECTMCCCUYHU (I)I/IHaHCOBI/I IJIAaHOBC B I'OJUIICH ACIICKT U ABJTOCPOYHHU ILIAHOBE OO 3
TOJMILIEH Nepuo. TpuMeceuHo ce ciaeu 3a U3IIbJIHEHUE Ha TIaHOBETE.

30.4. KpenureH puck

Wznaranero Ha KpeAWTEH PUCK € OTpaHHMYEHO OO pa3Mmepa Ha OanaHcoBaTa CTOHHOCT Ha
TBProBCKUTC U KPCAUTHU B3CMAaHUA. CT)IIII/ITC Ca Np€aACTaBC€HU B KOHCOJIUAWPAHUA OTUET 3a Q)HHaHCOBOTO
CBCTOSIHUE B HETEH pa3Mep, cie]l IpUcafiaHe Ha HauuCICHUTe 00€3LEHKH 10 PUCKOBU B3€MaHMU.

Hsma 3HaumTenHa KOHUEHTpausd Ha KpeauTeH puck. [lonmuTukaTta Ha rpynara e, 4e OTCpOYEHHU
IJiamaHusA €€ nmpeajiarat caMo Ha KIMCHTH, KOUTO UMAT ObJIra UCTOPHA U TbPIroBCKO ChbTPYAHHYCCTBO C
JpyKecTBara, 100po (PMHAHCOBO CHCTOSHHE W JIMIICA HAa HAPYIICHWS TPH CIIa3BaHETO Ha KPEIUTHUTE
ycloBHs. 3a OCTaHAJIATa YacT OT KJIMEHTHUTE, IPOJaKOUTE ce U3BBPIIBAT CIIE] OTyYaBaHe Ha IJIAlIaHeTO
WM MIPH yCIOBUATA HA aKPEJUTHBHO IUIAIIAHE.

30.5. JIMKBHEH PHCK

[IpoBexna ce KOHCEpBAaTHBHA MOJUTHKA MO YIPABJICHUE HA TUKBUHOCTTA KATO BHUMATEITHO CE
CJICJISIT TUTAIAHKATA 110 TIOTACUTEITHUTE IIAHOBE HA JABITOCPOUYHUTE (DUHAHCOBHU 3a]IBIDKCHUS, KAKTO U
U3XOMSIINTE TMApUYHU TIOTOIM, BH3HUKBAIIM B XOJa Ha olepaTHBHaTa jeiHocT. [lorpebHOCTHTE OT
JUKBUTHY CPEJICTBA CE CIEAST 3a pa3JINYHU BPEMEBHU TIEPUOJIU — SKETHEBHO U €XKECEIMHUYHO, KAKTO U Ha
Oazara Ha 30-THEBHH MPOTHO3H, a B ABJITOCPOUCH IUIaH — 3a nepuoau ot 180 u 360 muu.

30.6. CnpaBeauBHU CTOHHOCTH
CripaBenmuBaTa CTOWHOCT Hal-00IIIO MPEICTaBIsgBA CyMara, 3a KOSTO SIUH aKTUB MOXeE Ja ObJie
pasMEHEH WM €IIHO 3aJbJDKEHHE Ja ObJie W3IUIATCHO NMPH HOPMAIHU YCJIOBHS Ha CJEIKAaTa MEXIY
HE3aBUCUMU, KeJlaelld U MHPOPMUpaHU KoHTpareHTH. [lonmnTrkaTta Ha qpykecTBaTa € J1a ONOBECTSBAT
BBHB (DMHAHCOBUTE CH OTUETH CIIpaBEJIMBaTa CTOWHOCT Ha ()MHAHCOBUTE aKTUBU W TIACHBH, Hali-BeYe 3a
KOHTO CHINECTBYBAT KOTUPOBKHU HA Ma3apHH IICHH.
CrnpaBeayiuBaTta CTOWHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTHBHHU
maszapy ce OIpeJeNis Ype3 OLEHBYHU METOJH, KOMTO ce 0a3upar Ha pa3jvYHU OICHBYHU TEXHUKH U
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NPEIONIOKEHH HAa PHKOBOACTBATAa Ha JPYy>KECTBaTa, HANpaBEeHH Ha 0a3a Ma3apHUTE YCIOBHS KbM Kpas
Ha OTYETHUS IMepuoJ Ha 0a3a HAa HETHATa CTOMHOCT Ha aKTHUBHUTE Ha JIPY)KECTBAaTa KaTo MpEleHKaTa Ha
PBKOBOJCTBATA €, Y€ HE Ca HAIMLE YCIOBU 3a 00e3ueHKu. KoTupanu nazapHu 1eHH WM KOTUPOBKHU Ha
JUIIBPH 32 OJOOHH HHCTPYMEHTH C€ M3IIONI3BAT 32 IBITOCPOYHH ABJITOBE.

Konuenmusra 3a cipaBe/yinBaTa CTOMHOCT MpEAToiara peajn3rpane Ha (UHAHCOBH HHCTPYMEHTH
ype3 nponax6a. B mosedero ciryyan, 0coO€HO MO OTHOIIEHHE Ha THPTOBCKUTE B3€MAHUS U 3abJDKEHUS,
KPEIUTHUTE U IETIO3UTHUTE, APYKECTBATA OYAKBAT J1a PeaIM3UpaT Te3U (PMHAHCOBU aKTUBH U Upe3 TAXHOTO
ISUTOCTHO OOpaTHO M3IUIAIIAHE WK PECTI. IOTacsiBaHe BbB BPEMETO. 3aTOBa TE Ce MPEACTaBAT MO TsIXHATA
aMOpPTHU3UPYyEMa CTOUHOCT.

CpbI10 Taka rojsiMaTta 4acT OT (PMHAHCOBUTE aKTHBU U MACHBU €A WM KPATKOCPOUYHH IO CBOSATA
CBIIHOCT (THPTOBCKM B3€MaHUS U 3aJbJDKEHMS, KpPaTKOCPOYHM 3a€MH), HJIM ca OTpa3eHH B
KOHCOJIWIUPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHHE MO IMazapHa CTOMHOCT (TpelocTaBeHH OaHKOBU
JEeTO3UTH, WHBECTUIMM B IEHHM KHW)XA) W IOpaaud TOBa TAXHATa CIpaBelINBa CTOWHOCT €
NpuOIU3UTEIHO paBHA Ha OanaHcoBaTa MM CTOMHOCT. M3KiIroueHWe OT TOBa NPaBWIO ca IOBEYE
WHBECTHUIIMUTE B MAJIIIMHCTBEHU YYaCTHsI, 32 KOUTO HAMa I1a3ap U OOCKTHBHU YCIIOBUS 32 ONPEIENISIHE 110
JIOCTOBEPEH HA4MH Ha TSIXHATa CIpaBeIIMBa CTOMHOCT, MOpagu KOETO T€ ca MPEACTaBEHU IO LEHa Ha
npunoOuBane (cebecToiHOCT). THProBcKUTE B3eMaHHWA ca B pa3mep Ha 117 005 Xwi. JB. W ce
knacupunmpar m3isuio B HuBo Il Ha kmacudukanusiTa, KaTo € W3BBPIICH Tperie] 3a 00e3leHKa OT
PBKOBOJICTBAaTa Ha JApykecTBaTa OT rpymnata KbM 31.12.2024 r. TeproBckuTe 3aAbIKEHUS CHIIO ca
OLICHEHHU M0 TSIXHATA HACTOSIA CTOMHOCT U ca B pa3Mepa Ha 614 171 xui. 1B. kaTo nonaaat B HuBo 111 Ha
kiacudukanuiaTa koM 31.12.2024 r.

JIOKOJIKOTO BCE OIle HE CHIIECTBYBA AOCTATHYHO MMA3apeH OMHUT, CTAOMIHOCT M JUKBUAHOCT 32
MOKYIIKH M MPoAaXOM Ha HIKOU (PMHAHCOBU aKTHBU M MACUBH, 32 TSIX HAMa AOCTaThUYHO U HANEKIHU
KOTHPOBKM Ha Ta3apHM IeHH. PBKOBOACTBAaTa Ha JApy)KecTBaTa OT TIpylara CyYdTaT, 4e IpHU
CBIIECTBYBAIITE OOCTOATEIICTBA, TIPEICTABCHUTE B KOHCOJIHIUPAHHS OTUET 38 (GPUHAHCOBOTO CHCTOSIHHE
OLIGHKM Ha ()MHAHCOBUTE aKTHBH M MACHBH Ca Bb3MOXXHO Hal-HAJEKIHHU, aC€KBATHU U JIOCTOBEPHH 32
HenuTe Ha (prHaHCOBaTa OTYETHOCT.

30.7. I1azapen puck
AHaNM3bBT HA MPUXOIUTE OT MPOAAKOM IMOKa3Ba KOHIIEHTPALMS HA MPOJAKONUTE U Tevandara B
OrpaHUYCHU I‘eOI‘pa(bCKI/I CEIrMCHTHU U KIIUCHTH.

30.8. YnipaBjieHHe HA KATIUTAJIOBUS PHCK

C ympaBiieHHETO Ha KalluTalla rpyTara [ejH J1a Ch3AaBa U MOAIbpKa Bhb3MOXKHOCTH J1a IPOABIKA
Ja Q)yHKHHOHI/Ipa KaTo rpymna ot ):[eﬁCTBaHlPI MMPEAIIPUATUA U Aa OCUT'YypsBa CbOTBETHATA Bb3BPHIIAEMOCT
Ha MHBECTHPAHUTE CPEICTBAa HA aKIMOHEPHUTE, CTOMAHCKH IIOJI3U Ha JPYTUTE 3aMHTEPECOBAHM JIHLA U
YYaCTHUIM B HEiHMs OHM3HEC, KAaKTO M Jla MOJAbpKa ONTHMAalHA KamuTajloBa CTPYKTypa, 3a Aa ce
peaympar pa3xoIuTe 3a Kammnuraia.

Kommanusita-maiika TeKyIo HaOll0[jaBa OCHTYpEHOCTTa M CTPyKTypaTa Ha KamuTajia Ha 0Oaza
CHOTHOILIEHHETO Ha 3aIBKHSIOCT. TOBa ChOTHOIICHUE CE M3UUCISBA MEXKIY HETHUS JBITOB KallUTal
KBbM 00IlaTa cymMa Ha Kanurtana. HeTHHST ABITOB KamuTal ce OMpeAesis KaTo pa3jinka MEXAy BCHUUKU
MIPHUBJICYCHN CPEACTBA (KPATKOCPOYHHU U IBJITOCPOYHH) TaKa, KAKTO Ca MOCOYEHU B KOHCOIHIUPAHUS
OTYeT 3a (PMHAHCOBO CHCTOSHUE W MAapUYHHUTE CPEICTBAa M MApUYHU eKBHBajeHTH. OOmiara cyma Ha
KaIlyTaia € paBHa Ha COOCTBEHUS KalWTAal M HETHUSI JTBJITOB KaITATAL.

B tabnmmnara mo-Aoiy ca mpeCcTaBeHd ChOTHOMICHHUATA Ha 3a/UTHKHSUIOCT Ha 0a3za CTpPyKTypaTa
Ha karutana KeM 31 gexemBpu 2024 1. u 31 nexemBpu 2023 1.

Kem 31.12.2024 1. Kem 31.12.2023 .
OO0 gpar 719 588 585273
[Tapn 1 mapuYHN €KBUBAJICHTH (795 744) (258 337)

58 o1 61
lopuien koHconuaupan pUHAHCOB OTYET KbM 31 nekemBpu 2024 romuna



APCEHAIJI - 2000 A

MMOACHUTEJIHU BEJIEXKKW KbM I'OANIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET 3A
2024 TOAVTHA

Heren nwpar (76 156) 326 936
00110 COOCTBEH KammuTal 1818 153 1345 575
00110 COOCTBEH KanMTal M HETEH BT 1 741 997 1672511
HeTeH IBJT KbM KANUTAJI (0.04) 0.24

Hanune e noHmkeHre Ha CbOTHOIICHUETO HETEH BT KbM Kanmutan 3a 2024 r. ciopsamo 2023 1. ¢
0.28 mynxTa. KakTo € BUIHO OT MPEACTaBEHUTE NAHHU 3aIIBKHsUIOCTTa 3a 2024 r. e oTpuuaTenHa
BEJIMYNHA, KOETO OTpeeNs TpymaTa Kato (UHAHCOBO CTabWITHA.

31. IPYI'I OTIOBECTSABAHUA
31.1. HAIHMOHAJIHA PE3EPBU U BOEHHOBPEMEHHMU 3AIIACHU

[Ab1iepHoTO ApyXecTBO ,,ApceHan” AJl uMa aHra)XMMEHTH [0 MPAaBUTEJICTBEHA IpOorpaMa 3a
Harmmonanaus pe3epB 1 BOGHHOBpPEMEHHHTE 3al1ack KaTO ChbXPaHUTEN Ha MaTepHalld U CTOKHU U € 3aBUJI0
TO3M aHTKUMEHT B MHIUBHyaTHUs cH (UHAHCOB oTdeT 3a 2023 .

31.2. ITPOI'PAMM 3A OITASBAHE HA OKOJIHATA CPEJA

Pesynrar oT 1meneHacodYeHHUTE MACHCTBUS Ha PBHKOBOJCTBOTO HA IBIIEPHOTO APYKECTBO
~ApceHan“ AJ[ 3a oma3BaHe Ha OKOJIHaTa cpela ca HU3JaJCHUTE KOMIUIEKCHH pa3pelIUTENIHA 3a
ekcruioatanus B croTBeTcTBUE ¢ Wi.117 oT 300C.

HamnpaBenure pa3xoau 3a orma3zBaHe Ha OKoyiHaTa cpefa 3a 2024 r. ca B pasmep Ha 2 258 xuil. jieBa
(2 089 xm. nB. 32 2023 1.).

JlefiHOCTHTE Ha OCTaHANIWTE APYKECTBA OT TpynaTa HE OKa3BaT BPEIHO BB3ICHCTBHE BHPXY
€KOJIOTUYHOTO PaBHOBECHE Ha OKOJHATA Cpe/ia M 32 TOBA B TSIX HE Ca M3BBPIIBAHU CICIHAIHUA Pa3XOIH
CBBP3aHU C HEHHOTO ONAa3BaHE.

31.3. CbJAEBHU JEJA U AAMUHUCTPATUBHU ITIPOU3BOACTBA

KoM 31.12.2024 r. cpemly IbIIEpHOTO APYXKECTBO ,,ApceHan’ AJ] umMa OTKpUTH U 3aBEACHU 2
Opost cpnebum nema /2 Opos kpM 31.12.2023 r./ Karo oyakBaHUSATA HA PHKOBOJCTBOTO Ca J1a HsAMA
HETraTUBEH e€EeKT BbPXY (PMHAHCOBUS OTYET Ha IPYKECTBOTO.

OcTaHanuTe ApyKeCTBa OT rpynara HsAMaT JASHCTBallM ChACOHU Jiena W aIMUHHCTPATUBHU
MPOU3BOICTBA.

31.4. AKTHUBU, JAJAEHU 3A OBE3IIEUEHUE, 3AIINCHU HA 3AIIOBE/l U TAPAHIIUU

Kbm 31.12.2024 1. u 31.12.2023 r. xomnanusTa-maiika ,,ApceHan-2000 AJl e ChbATHKHUK TI0
JIOTOBOP 3a KpEANTHA JIMHUS BbB BPh3Ka C THPTOBCKH CAEIKH. 3aJI0)KEHOTO NMYIIIECTBO € C ITbpBOHAYATHA
croitHoct 12 955 xun. nB.

KoM 31.12.2024 1. m 31.12.2023 1. ABOIEPHOTO IOPYXKECTBO ,,ApceHan AJl mMa ydpencHH
TEXKECTU BbPXY ABITOTPAHHN MaTEPHATHU aKTHBH COOCTBEHOCT Ha MPEIIPHUITUCTO:

- HTIOTEKa Ha HEIBIKUM MMOT (3eMs U crpanu) — c. llleliHoBo;

- ITIOTEKa Ha HEJBKUM UMOT (3eMs U crpann) - Jlom Ha KynaTypara ,,ApceHan’;

- IIIOTEKA Ha HEJABMKUM UMOT (crpaam) - 6 Opost crpaau Ha TepuTopusaTa Ha OCHOBHA ITIOMIA KA
Ha ,,ApceHan” AJl, mompobHo omucanu ¢ uneHTupukaTopu mo kagactbp B HA 3a wumorexka Ne
214/12.01.2021 r,;

- ocob6ed 3aor mo pena Ha 303 - JIMA 1 CTOKOBO-MaTEpHATHH 3aIlacH.

Kem 31.12.2024 r. u 31.12.2023 r. ,,Apcenan* AJ] otunra OGIOKMpaHU MApUYHU CPEACTBA Ha
croiiroct 4 820 xwn. nB. /3 307 xun. nB. kM 31.12.2023 1./, CpeacrBara ca 1o u3najcHu OaHKOBU
rapaHIuyy 3a o0e3nedeHust Ha J0OPO U3ITbIIHEHHE 110 JIOTOBOPH 32 U3HOC.

Kem 31.12.2024 1. ,bankanckm nosern™ EOOJ| oTumra OMOKHMpaHW TApHUYHA CpPEICTBA Ha
croitHocT 312 xun. nB. CpeacTBaTa ca 1Mo u3JaJeH aKpeIuTUB 3a IOCTaBKa Ha CTOKU OT TPeTa CTpaHa.
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OcrtananuTe qpy>KeCcTBa OT TpylaTa HAMAT aKTUBH, JaJleHH 3a 00e3leueHne, 3aMicy Ha 3amoBe]
Y TapaHILUU.

31.5. UHTEI'PUPAHA CUCTEMA 3A YIIPABJIEHUE
B ,,Apcenan” AJl e BHenpeHa cucTeMa 3a yNpaBJICHHWE HAa KayeCTBOTO, CEpTU(UIMpPaHa 3a
MIPOM3BOACTBO Ha MeTamopexeru Mamuan oT LRQA B croTBeTcTBHE ¢ ISO9001 1 32 IpOoM3BOACTBO Ha
opwmXkus u Ooenpuniacy, cepruunrpana or MuHHCTEPCTBO Ha 0TOpaHaTa Ha P. brirapus B cboTBeTCTBHE
¢ nyomukanus Ha HATO AQAP 2110.
BbB Bcuuku ApyxecTBa OT rpymnara € BHeapeHa ERP cuctema 3a maHupaHe U ynpaBieHUE Ha
pecypceure - ,,Texnoknac*.

31.6. AEKJIAPALIUA 3A 1OBPO KOPIIOPATUBHO YIIPABJIEHUE

B npyxecTtBata OoT rpymnara € Ipuera OpraHu3allliOHHA CTPYKTYpa, ONpelelieHa € U € HaJIUIEe
JIBYIIOCOYHA BPB3Ka M KOHTPOJI BBPXY PELICHUATA MEXIY BHCIIMA MEHUIXMBHT ¥ PbKOBOAUTEIUTE HA
CPEIHO U HUCKO HUBO.

Pasmpenenenu ca nmpaBoMOIIKsATa HA YIIPABICHCKUTE U KOHTPOJIHUTE QYHKIIMHU HA YJICHOBETE Ha
CbBeTa Ha qupekTopute Ha ,,Apcenan-2000“ Al u ,,Apcenan‘ AJl.

OmpeneneH € peabT 3a ONpeneNsHEe W JAeJerupaHe Ha MPaBOMOIIMS M OTTOBOPHOCTHUTE HA
PHKOBOJUTENUTE HA CTPYKTYPHUTE 3BEHA.

ExeronHo um TpuMeceyHO ce cield 3a M3MBIHEHHETO Ha NMPHUETHTE TOAMIIHM CTpaTernd U
IUTAHOBE Ha JAPYKECTBaTa OT Ipylara, BKJIIOYUTEIHO KPATKOCPOUHH IUIAHOBE MO MEPUOIH 3a AEHHOCTTa
Ha NPEANPHUATHATA MO PEIMETUTE Ha IEHHOCT.

Hanuie ca ctparerny v MoJIUTHKHY 32 TOeMaHe (Bb3J1arane), HaOoieHue, KOHTPOJI U yIIpaBJIeHHEe
Ha PHCKOBETE, Ha KOUTO € U3JI0KEHO MM MOKe J1a ObJie N3J10)KEHO KOHKPETHOTO JIPY>KECTBO OT IpymaTa.

Cp3azeHa e opraHusanys U MpoLeAypH 10 U3MbIHEHHE, OTYUTAHE U JOKJIAIBAHE 3a yCTAHOBEHH
(baxTH, OTHOCHO ,,TOOPOTO YIIpaBJcHNE U BIMSHUETO HAa PHCKOBETE B MUKpOCPEaTa, B KOSITO PadOTAT
JIpy’KecTBara.

l"apanTupanu ca UHTEpeCUTE HA aKLIMOHEPUTE U ChIPYKHULINTE:

- 3aIIMTa MpaBaTa Ha aKIMOHEPHUTE U ChAPY KHULIUTE;

- PaBHOIIOCTABEHO TPETHpPaHe Ha BCHYKH aKIIMOHEPU U CHAPYKHHUIIY;

- HachbpyaBaHE Ha CBHTPYIHUYECTBOTO MEXIY aKIUOHEPH, CHAPYKHUIM, 3aUHTEPECOBAHU
JMLA ¥ MEHUDKMBHT.

31.7. AEKJIAPALIUA 3A TIOJOBPSBAHE HA YCJIIOBUATA HA TPY ]

PwroBoAcTBaTa Ha ApysKecTBaTa MojlaraT BCUUKH YCUIIUS 32 MO00PABaHE Ha YCIOBHATA 32 TPYA
¥ KOMIIETEHTHOCT Ha IMepcoHalla, KaTo ca MpHUeNr MOJUTHKH 3a MMOJ00psSBaHEe Ha yCIOBHATA 3a TPYA U
MOCTOSTHHA KBanmukarus Ha mepconana. [Ipes 2017 1. ,,Apcenan™ AJl nMa CKJIIOYEH JOTOBOP IIO
orepaTuBHa mporpama ,,PazButre Ha 4oBemkure pecypcu™ ¢ 80% croiiHoCT Ha punancupaneto u 20%
caMOydJacTue Ha IpyxkecTBOTO. [IpoekTsT e npukitodeH mpe3 2018 r., korato ca BepupHUIMPaHH Pa3X0oau
3a 405 xu1. 1B /B T.4. 324 xui. B puHaHcUpaHe ¥ 81 XWJl. JIB. - caMOy4acThe/ M 3alo4Ba OTYUTAHETO Ha
NpU3HATHTE IPUXOIHM 110 oniepaTuBHara nporpama. [Ipes 2024 r. ca npu3HaTy NIPUXOAHM IO OTIepaTUBHATA
nporpaMa B pasmep Ha 3 xwmi. nB. (2023 r. — 6 XWI. JIB.) OT aMOpPTH3allMd HAa aKTHBU, C KOUTO €
MPHUKITIOYMIIO OTCPOYCHOTO MIPU3HABAHE 110 IpoTrpamara.

PvroBozcTBaTa Ha Apy’KecTBaTa OT IpynaTa pasriIekKJaT BCHYKU COLHUAIHH BBIPOCH C LT
noJo0psiBaHe Ha YCIOBUATA HA TPYA KaTo CIa3BaT MOJUTUKUTE, IPUETH U CIEIBAHHU OT NPEANPHUATHUITA
OTHACSIIIU CE JIO 3aYMTAaHETO Ha TpaBaTa Ha YOBEKa - 3a BCsKa Mpodecus U BCEKW OTJENCH WICH Ha
nepconaina. ChIiIacHo ,,XapTa Ha OCHOBHHUTE TpaBa” oduimanHo oosBeHa B Hura mpes mekemspu 2000
r. ot EBponeiickust napiament, Cpera u Komucusra.
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Bbr Bpb3Ka CbC CﬂeU.MCbMKaTa Ha JNEeNHHOCTTa U NPHUCHIUNTE PUCKOBE, Ha KOWTO € W3J10XKEH

nepcoHasa oT Jpy’KecTBaTa OT rpyrnaTa ce M3BbpLIBa 3aCTPaXxoBka Ha Jinuara B oouy pazmep 767 xui. nB.
(613 xun. nB. 322023 r.)

31.8. TEKJIAPAIINA 3A IIOJAOBPABAHE HA EKOJIOTUYHATA CPEJA

PBKOBOACTBOTO Ha ABLLEPHOTO APYIKECTBO ,,ApceHan’ AJl e Bb3npuesno abJIrocpodHa nporpama
3a MOJEPHH3ALMA HA NPOUBBOACTBEHUTE MOLIHOCTW C Li€Jl HamaslsiBaHE Ha BPE/HWTE EMUCUM BbpXY
NpUpo/aTa € KIOYOBH M 10-€DEKTHBHH TEXHOMOTMH MMOM3BAHH B MPOMU3BOACTBOTO. PBLKOBOACTBOTO
NPOAbLIKABA 1a CIEJAHN 3a AAE€KBATHU NPOrpaMu 3a PUHAHCHPAHE Ha LleJIMTe CH BbB BP'b3Ka C KOJIOrUsITa.

31.9. Bb3BHATPAXKAEHUE HA OAUTOPA
Bb3narpaxiaenuero Ha oAMTOpPa 338 KOHCOIMANPAHWS OTUET € B pasMep Ha 9 xuin. nis. 6e3 JIC.

32. 3ACTPAXOBAHO HMYUIECTBO

['pynata wuma K CKIIOYEHW 3aCTPaxOBKM HA AbJArOTPaWHUTE aKTUBW CbC  CTAHAApTHO
3acTpaxoBaresHo MNOKPUTHE U MbAHO Kacko Ha MIIC,

33. CbBUTHUSA CIEL OTYETHHA IIEPUOJ

He ca HacTbnuau cbOUTHA cllel OTHETHUS IEPHOA 110 OTHOILIEHHE Ha OOEKTUTE, NPe/ICTaBEHH BbB
(PMHAHCOBUS OTUET, KOMTO 12 M3UCKBAT KOPEKLIMK MU OTACTHO OnoBecTsBaHe KbMm 31 nekemspy 2024 1.,
OCBEH OMOBECTEHUTE B MPUNOKEHUETO HA OTHETA.

B nepuoaa ot 31 nekemBpu 2024 r. 1o narara, Ha KOATO (PMHAHCOBUAT OTYET € YTBBP/ACH 3a
m3naBaHe oT CbBeTa Ha AUPEKTOPUTE HE €A Bb3HUKHAIM CACIKM UK CLOMTHS OT ChLUECTBEHO 3HAYEHHE
W (Mnn) ¢ HeoOMYAMHO ecTecTBO, KOMTO OMXa OKa3alM 3HAUMTENIHO BJMSIHWE BBPXY pesy/rara 3a
cneaBaulara pMHaAHCOBA rOAUHa.

ITpe3 2022 roavHa 3anouHa BOCHEH KOHMAMKT Ha TepuTtopusaTa Ha YkKpaitHa ¢ Pycus, kokTto
NpoAbJIKaBa U KbM JaTaTa Ha M3JaBaHe Ha TO3W (PMHAHCOB OTHET. PLKOBOACTBATA Ha ApY)KecTBaTa OT
rpyrnara ca OnpeaesMinu ToBa cbOMTHE KaTo Hekopurupauwoe no cMucbaa Ha MCC 10. Hama otuerenu
e)eKTH B HACTOSLLMSA KOHCONMAHPaH (PUHAHCOB OTUET, ThH KaTO € OLEHEHO, Ye HIMa YCTAHOBEHH TAKHBA.

HacToamnaTt konconnanpan GuHAHCOB oTHeT Ha ,,Apcenan —2000” AJl e npuer (yr/
HA JHpe ‘"mp;%lm Ha Apy:kecTBOTO Ha 23.04.2025 roanna n e noANKCAaH OT: /;

CheTaBiia: H3n. [mpex‘m%' i
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