rrOaonNWwEH PMHAHCOB OTYET

Fpas
BY/NCTAT:

HanmeHoBaHne Ha NpeanpuAaATUETO:

Cepanuuie u afpec Ha ynpaBneHue:

CbcTaBuTen:

PbkoBoguTen:

[JaTta, KbM KOATO Ce cbCTasA (*)I/IHaHCOBI/IFlT OoTYyeT !

faTa, Ha KOATO (PUHAHCOBUAT OTYeT e of06peH :

CbhaobpXxXaHue:

1.CueToBOgeH 6anaHc

2.0T4eT 3a Npuxoau n pasxonu

3.0T4yeT 3a NnapuyHMA NOTOK

4.0T4yeT 3a cob6CTBEHUA Kanutan
5.MpunoxeHne KkbM roguwleH GUHaHCOB OTHeET

BapHa
103860807
rAnn ®MHAHC EOCO[

BapHa, Xx.kB.Yaiika 6n. 182 eT. 5 an. 17

ManvHa XpucrtoBa

MannHa Xpucrtosa

31 pexemBpu 2015 .
26 peBpyapu 2016 r.
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CYHETOBO/AEH

Mpwno-
XeHne
HeTekylwin aktusu
ObnroTpaitHn hUHAHCOBU akTUBM 3.2
TeKyLn akTMBm
®nNHaHCOBWN aKTWUBMU,
ObpXaHu 3a npojaxba 3.4
B3emMaHunA OT KAUEHTHU 3.3
MapunyHn cpepcTBa 35
BcnUKo TeKkyLn akTMBU
Cyma Ha aKTnBuTte
Cob6cTBEH KanuTtan
OcHoBeH Kanutan 3.7
HepasnpepgeneHa nevanbta
Mevan6a oOT Tekywarta rogunHa 8

Bcnuko cob6¢CcTBEH KanuTas

O6wWo KanuTan u nacuewu

[Jara Ha cbcTaBsHe:
26/01/2016 rop.

BAJTAHC

31.12.2015
XVUN.NB.

11

30

42

45

36

45

45

MpunoxeHneTo e HepasfesiHa YyacT OT TO3U (*)I/IHaHCOB oTyeT

®duHaHcoB oT4veT KbM 31 gekemBpu 201 5

31.12.2014
XWUN.NB.

13

26

39

41

31

41

41
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OTUET 3A MPNXOANTE N PA3XOOUNTE

Mpuxopun ot ycnyru
Bcuuko npuxoam

Pasxoan 3a maTepuanu
Pasxoan 3a ycnyru
Pa3xogun 3a Tpyna

Opyrn pasxogum

Bcuyko onepaTtuBHU pa3xoam
Meyan6a oT onepaTtuBHaTa geiiHOCT

Mpuxoau oT onepauuu c
(PMHAHCOBMU aKTUBYU

Bcuuko pHaHCOBM NpuUxoau

Pa3xoaun oT o6e3leHka Ha
PMHAHCOBM aKTUBMU

Bcnuyko dpuHaAHCOBU pasxoau
Meuvan6a

Meuan6a cnep gaHbLUK

[JaTa Ha cbCcTaBsiHe:
26/01/2016 rog.

Mpwuno- 31.12.2015
XeHue XUN.NB.

15

15

Rl =

11

lMpunoxeHneTo e HepasgenHa yacT OT TO3U CbI/IHaHCOB oT4yeT

dunHaHcoB oT4yeT KbM 31 aekemBpu 201 5

31.12.2014
XWUN.NB.

13

13
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OIEl SArFVHHIETOIAUN

Mpuno-  31.12.2015

XeHne XWUn.nB.
MapnvyHM noToun OT onepaTuBHa AeHOCT
MoCTLNAEHNUA OT KAUEHTH 15
MnawaHna KkbM gocTaBynymn (4)
MapnvyHM noToumn,cBBbP3aHuN C TpyaoBa AeHOCT (5)
MnauwaHna 3a gaHbun BbPXY neyanbarta
Opyry nnawaHua oT OCHOBHa AeliHOCT (2)
HeTeH napunyeH NOTOK OT onepaTMBHa AeNHOCT 4
HeTeH napunyeH NOToK OT MHBECTULMNOHHa ICI,eVIHOCT
MocTbnneHns oT onepaunnm ¢ HMHAHCOBU aKTUBM
MnawaHna oT onepaunn ¢ PUHAHCOBU aKkTUBMU
HeTeH napunyeH NOTOK OT oMHAHCOBA AEeHOCT
Mi3mMeHeHne Ha napuyHUTE cpeacTBa npes nepuoga 4
MapuyHK cpecTBa B HA4a/I0TO Ha nepuoga 26_
MapuyHK cpecTBa B Kpasi Ha nepuoga 30_

Jata Ha cbCTaBsHe:
26/01/2016 rop.

I'Ipwnox(eHweTo € Hepa3aesiHa 4acT OT TOo3n (*)I/IHaHCOB oT4eT
®dunHaHCcOB OT4HeT KbM 31 aekemBpu 201 5

31.12.2014
XWUN.MB.

14
(6)
(5)

(5)

)
28
26
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OIET 3A MFRAMBHATE B CCECTBEH/H KN TATT

OcHoBeH Mevanba Bcuuko

KanuTan

XWUN.JB. XWN.JIB. XWUN.JB.
Canpgo Ha 01 aHyapu 2014 " 31 36
®unHaHCOB pe3ynTart 3a nepuopga 5 5
Canpgo Ha 31 gekemBpu 2014 =" 3" 44
MpomeHn B cob6cTBEeHUA KanuTtan 2015 1 5 36 41
dunHaHCOB pe3ynTart 3a nepuopga 4 4
Canpgo Ha 31 pekemBpu 2015 " aon 45"

[lata Ha cbcTaBsaHe:
26/01/2016 rog.

|_|pI/II'IO)KeHI/IeTO € HepasgesiHa YacT OT TOo3u (plechoa oT4veT
dunHaHcoB oT4veT KbM 31 gekemBpu 201 5
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MpunoxeHne KbM PUHAHCOBUA OTYET
Ha ,, TAJIN ®PNHAHC ” EOO/[ kbm 31.12.2015 rop.

1 O6La KopnopaTuBHa UHGopMaLms

» AT ®VMHAHC ,, EOO/l e efHONMYHO [pPYXXECTBO C OrpaHu4eHa
oTroBopHocT, 100 % 4yacTHO ydvacTue, permcTpupaHo no gupmeHo geno Ne 574 ot
2004 r. Ha BapHEHCKM OKpbXeH Cbh W npepernctpupaHo B AreHuuata no
BnuceaHmata ¢ EWMK 103 860 807. [pyecTBOTO ce npeAcTaB/nsBa OT CBOA
ynpasuTen . OCHOBHUAT NpeAMeT Ha LeHOCT Ha APY)XXeCTBOTO € CHETOBOAHU YCYTH.

2. CuyeToBofHa NOMNTUKA
2.1 O6LM NOMoXKEHUS

[py>XecTBOTO BOAW CBOETO TeKYyLIO CYETOBOACTBO W W3roTBA (PUMHAHCOBUTE CU
OTYETM B CbLOTBETCTBME C W3NCKBAHMATA Ha OBLArQPCKOTO THPrOBCKO W CYETOBOAHO
3aKoHogatenctso . CbrnacHoO 3akoHa 3a CYETOBOACTBOTO cuuMtaHo oT 01 aHyapu 2005
roguHa, TbProBCKUTE ApYXecTBa WMaT Bb3MOXHOCT fAa nNpuaarat MeXayHapoLHuTe
cTaHfapTv 3a prHaHcoBKn otyet / MC®PO / unm HaumoHanHuTe cTaHA4apTu 3a (PUHAHCOBYU
OTYeTV 3a Masikm u cpegHn npegnpuatua / HCOOMCIT / . [pyXecTBOTO He MNOKpuBa
3aKOHOBUWTE M3UCKBAHWA 3a 3a4b/KUTENHO npunarade Ha MC®O, nopafm KOETO HaCTOALMAT
(PMHAHCOB OTYET € U3roTBEeH CbI/IaCHO M3nckBaHuATa HAa HCOOMCIT .

2. 2. basa 3a n3roTesiHe Ha (oIHAHCOBUS OTYeT

HacToawmsaT roguiieH (PUHAHCOB OTYET € WU3rOTBEH B CbOTBETCTBME C OCHOBHOTO
NpeanonoXeHve 3a [AeCTBaLLO NpeanpusTUe NpU NpunaraHe Ha (UHAHCOBATa KOHLENLms
3a noaabpXKaHe Ha co6CTBeHMst KanuTan.Cbllo Taka TOW e WM3roTBeH MpM Cria3BaHe Ha
MPUHLIMMA Ha UCTopUYecKaTa LieHa. BCUUKM JaHHW 3a HACTOSLLMA U NPeaxXoAHUs Mepuog ca
npeacTaBeHn B XMNsauW Ne.a .

2.3. OT4yeTHa Bas1yTa

CbrnacHo  M3MCKBaHMATa Ha  ObArapcKoOTO  CYETOBOAHO  3aKOHOAATE/ICTBO
[py>XecTBOTO BOAWM CYETOBOACTBO WM CbCTaBA (PMHAHCOBWUTE CU OTYETM B HauMOHasHaTa
Ba/lyTa Ha Peny6nuka bbnrapus - 6barapcku nes. OT 1 aHyapy 1999 roamHa 6barapckuaTt
NeB e ¢ (omKempaH Kypc Kbm eBpoTo: 1.95583 neBa 3a 1 eBpo.

2. 4 YyxpaecTpaHHa BanyTta

Cpenknte B 4y)XK[ecTpaHHa BanyTa Ce BMUCBAT  MbPBOHAYa/IHO KaTto KbM cymarta Ha
yy)KaecTpaHHaTa BasyTa ce npunara LeHTpanHUAT Kypc Ha bbnrapcka HapogHa baHka (BHB)
KbM pfatata Ha cpaenkata. KypcoBuTe pas/iMKW, Bb3HUKBALLW MPU YPEXXAAHETO Ha Te3u
NapuyHy N3N U NMPU OTUYUTAHETO Ha TE3N NapUUHU NO3ULLIUN NPU KypcoBe, pasinyHu
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OT Te3u, M0 KOUTO ca 61K 3aBefieHn, Ce OTYeTaT KaTo (hMHAHCOBU MPUXOAN WUNK (PUHAHCOBU
pa3xoau 3a nepmofa, B KOWTO Bb3HMKBAT. KbM Kpasi Ha OTUYETHWSI Nepuoj APY>KECTBOTO He
pasronara ¢ Yy>xaecTpaHHa BanyTa.

2 .5 CueToBOAHM NPeAnooXeHN U MPUBAN3NTENIHM CYETOBOAHWN NPELEHKN

HauuoHanH1Te cTaH4apTv 3a (PMHAHCOBY OTHETU 3a MaJIKM U CpeaHU NpesnpudTus

[ HC®OMCIT / wn3mckeaT 0T PbKOBOACTBOTO [Ja MPWIOXKW HAKOM  CYETOBOAHWU
NPeANONOXeHNUS N NPUOAN3UTENIHN CUYETOBOAHW MPELEHKN NPU U3roTBAHE Ha (PMHAHCOBUTE
OTYETU W MPU OMpefensiHe Ha CTOMHOCTTA Ha HAKOW OT aKTUBWUTE,NacuMBUTE,NPUXOANTE U
pasxoguTe. Bcuukn Te ce M3BBLPLUBAT Ha OCHOBaTa Ha Hail-gobpata MpeueHka, KosTo e
HanpaBeHa OT pPbKOBOACTBOTO KbM fJarata Ha M3rOTBAHETO Ha  (PMHAHCOBWUSA
otyer.[encTBuTenHUTE pesyntatm buxa MOrnM fa ce pasnvyaBar OT NpeAcTaBeHWUTe B
HaCTOALLMA PUHAHCOB OTYET.

2.6 CpaBHUTENTHU JaHHN

[py>XecTBOTO NpeAcTaBs CPaBHUTENHA MH(OPMaLUsS B TO3M OTUET 3a efHa npej-
xofiHa roauHa / nepuog / . Mpn Heo6X0AMMOCT, CPaBHUTE/HITE JaHHN Ca PeKnacu-
GuuMpaHn UK NPen3ynCneHn, 3a aa ce NocTUrHe Mo Ao6pa CbNoCTaBUMOCT C AaHHUTE
3a TeKyLllaTa rofiMHa.

3. JedmHUUMA 1 OLEHKa H eNleMeHTUTE Ha CHeTOBOAHMUS BanaHc
3.1 HeTekyLn aKTBN

[bnroTpaiiHuTe MartepuasHM akTMBW Ca OLEHeHW Mo LeHaTa Ha npugobrieaHe,
obpasyBaHa OT MOKynHata WM CTOAHOCT W [OMbJHUTENIHUTE pPa3xof4u, W3BbPLUEHW MO
npuaoomBaHeTo MM, HaMaseHa C pas3mepa Ha Hauduc/neHata aMmopTu3auMs U eBeHTyasHaTa
3ary6a ot 06e3ueHKa. [pueTuaT CTOMHOCTEH Mpar, Mo KOWTO 3aKymneHuTe akTUBY Ce 0TYmTaT
KaTo TeKyLl, pasxoj, NpueT B cyeToBoAHaTa nonntunka, e 700.00 n..

3.2 AbNrocpoyHN MHBECTULUN

AcounnpaHo ApY»XecTBO e TakoBa, B KOETO WMHBECTUTOPBT YMNpaXKHsABa 3HAUYUTENHO
BAMSIHME C LIeN y4yacTue B MpoLeca Ha B3eMaHe Ha PeLleHusi, CBbPp3aHu C (PrHaHcoBaTa U
oriepaTvBHa NOMUTMKA Ha [PYXXeCTBOTO, B KOETO € MHBECTUPAHO.3HAUYUTENIHOTO BUSHUE Ce
n3pasasa upe3 nputexasaHe Mexay 2 U 50 % OT AA10BeTe Ha acouMMpaHOTO [PYXKeCTBo,
KOETO He MpeAcTaB/siBa HATO AbLUEPHO, HATO CbBMECTHO 3a MHBECTMTOpa./HBecTUUMATA €
OLleHeHa Mo LieHa Ha Npuao6bmBaHe, Thid KaTo He ce TbpryBa Ha 6opcarta M pbKOBOACTBOTO He
pasnonara C HagexaHa WH(opmauus 3a crnpaBednmBata MM CTOMHOCT. [pe3 roguHata
[PY>KECTBOTO He € NOSy4Ynno AMBUAEHT OT Ta3n UHBECTULMS.

3.3 Tbproscku v gpyrn B3emMaHus

TBHProBckMTe M ApYrn B3eMaHWs ca NpeLcTaBeHy No HOMUHa/IHA CTOMHOCT, HaMasleHa
CbC 3arybute oT 06esueHKN. B3emaHnaTa B neBa ca OLEHeHW N0 CTOMHOCTTA Ha TAXHOTO
Bb3HWKBaHeE, a Te3n B YyXAecTpaHHa BanyTa, Mo 3aKNunTenHnsa Kypc Ha BHB KbM Kpasa Ha
nepuroja, HamasleHW CbC CTOMHOCTTA Ha HauucnieHaTa obe3LeHKa. B3emaHusATa ce oTnucear
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KaTo HeCbbMpaeMu, KOrato pbKOBOACTBOTO MpeLeHn, Ye He MoraT Aa 6b4aT HanpaBeH
roBeye pasyMHU ycunus 3a cbompaHeTo um. lMNMpes otyeTHaTa 2015 rogmHa obesLeHka Ha
B3eMaHuWs He e U3BbpLLBaHa.

3.4 ®urHaAHCOBM aKTMBW, Ha PasrosioXKeHne 3a npogaxkba

KbM (hMHAHCOBMTE aKTVBW, Ha Pa3nofioXKeHMe 3a npofaXk6a, ce OTHACSHT LiEHHN
KHIXKa- aKLMW C HAMEPEeHUETO fla Ce NpofaaaT B HeONpeAeNeHo BPeme, 3a Aa ce peannsmpa
neyan6a B pe3ynTaT Ha 6N1aronpusTHU NPOMEHN B LIEHUTE UK B AUTbPCKUS MapX. LieH-
HIUTE KHIDKA Ce OLIEHsIBAT MO LieHa Ha Npuao6uBaHe, KOSTO ce (hopmmpa OT CTOMHOCTTa
3annateHa 3a Npuao6K1BaHETO UM U pasxoauTe 3a NPUA06UBAHE - TAKCU 3a 6GaHKOBM
YCNYru, XOHopapw, 6pokepcku yenyru n ap. Cnef mbpBOHAYaHOTO NPU3HaBaHe, BCUYKU
(PMHAHCOBM aKTVBY Ce KnacuuULMpaT KaTto AbpXKaHW 3a TbpryBaHe, AU JbpXXaHW 3a Npo-
AaK6a 1 Ce OLEHSBAT CbIMACHO NPUXOAHO - Pa3XOAHUAT METO[ MO TsXHaTa CnpaBeAnvBa
LleHa. B Kpas Ha roguHaTta Ce M3BbLPLUBA MPEOLEHKAa Ha CnpaBea/vBaTa LieHa Ha
(MHAHCOBUTE aKTMBW, KaTO M3MEHEHWETO Ce MPW3HaBa U 0TpassBa KaTo nevanda unm
3ary6a B oT4eTa 3a npuxoau 1 pasxoan. Cnef U3BbpLUEHATa NPEOLEHKA B Kpasi Ha roau -
HaTa, Te Ce U3UNCNABAT Ha CTOMHOCT 11 Xun fiB.

3.5 [MapuuHK cpeacTea

MapuyHuTE CpeacTBa 3a Le/IMTe Ha CbCTaBAHETO Ha OTYeTa 3a MapUyHUA MOTOK
BK/IHOYBAT HEBMOKMpPaHWUTE NapnyHy CpeacTsa B 6poli 1 no 6aHKOBM CMeTKWU.KbM Kpast Ha
OTYETHUAT Nepuopg Te ca B pasmep Ha 30 Xun. N8

3.6 JInkBugHocT

PbKOBOACTBOTO Ha [APYXXECTBOTO MOAAbPXa [0CTaTb4yHO CBOBOAHM  MapUYHM
Ha/IMYHOCTU C LieN OCUrypsiBaHe Ha MOCTOSIHHA IMKBUAHOCT.

3.7 OCHOBEH KanuTau

OCHOBHUAT KanuTan e npeAcTaBeH MO HeroBaTta HOMWHaHa CTOWHOCT Cbr/laCHO
CbeOHOTO peLLeHns 3a peructpaymsTa my. Toil e B pasmep Ha 5000 neBa . KbM MOMeHTa
Ha rnofiaBaHe Ha AOKYMEHTUTE 3a PerucTpauma KanutaabT e BHECEH U3LANO.

3.8 TBbpProeckn N 4pyru 3agb/mKeHUs

THProBCKUTE 3afb/HKEHNA B /IEBa CE OL|EHSIBAT MO CTOWHOCTTA Ha TAXHOTO Bb3HMK-
BaHe, a Te3n B YyXKAeCTPaHHa BanyTa - MO 3aK/HUMTENHUS Kypc Ha BHB KbM Kpas Ha
nepuoda. TeKyw ca Te3n OT TAX, KOMTO ca Ab/MDKMMM A0 12 mecela cnef jatata Ha
HanaHca.

3.9 [OuBugeHTU

ObMKUMUAT OUBUAEHT Ha €AHONMYHMA COOCTBEHMK Ha KanuTana Cce npu3Haea
KaTo TeKYyLLO 3ab/HKEHME B MEPUOAA, B KOWTO Ce Ab/IHKM.
Ha rogmwHoTo o6uo cbbpaHme Ha ApYy>KecTBOTO 3a npeaxoaHata 2014 rogmHa
e B3eTO peLleHre fa He ce pasnpefens AUBUAEHT 3a AAI0BO y4acTue B KanuTtana.
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4. Tpu3HaBaHe Ha NPUX0aV W Pasxoau

MpuxoauTe U pa3xoauTe Ca HayMCNsiBaHW B MOMEHTA Ha TSXHOTO Bb3HMKBaHe,
HE3aBUCKMMO OT MapUyHUTE MOCTbLMAEHNUS U MnawaHns. OTYMTAHETO MM Ce M3BbpLUBA MpPU
cnasBaHe Ha M3MCKBaHETO 3a NPUYMHHA U CTOHOCTHA BPb3Ka MeXay TAX.

5. ®NHaAHCOBU UHCTPYMEHTM

®UHAHCOBUTE MHCTPYMEHTM Ha [IPYXKECTBOTO BKIOUBAT NapuUyHW cpeacTsa B 6poii 1
no 6aHKOBM CMETKM, B3eMaHWsi U 3ab/DKEHUsS. PbKOBOACTBOTO Ha APYXKECTBOTO CUMTA,uYe
cnpaBea/vBaTa LieHa Ha (hMHaHCOBUTE MHCTPYMEHTH € 6n13Ka 0 6anaHcoBaTa MM CTOMHOCT.

6. KpeauTteH puck

®WHAHCOBUTE aKTWBW,KOMTO MOTEHLMAsHO M3naraT [py>KeCTBOTO Ha KpeauTeH pUCK, ca
NPeaMMHO B3eMaHMs Mo NPoAak6u.OCHOBHO TO € M3MI0XKEHO Ha KpeauTeH PUCK, B Cydaii Ye
K/MEHTUTE He U3NATAT CBOMTE 3a[b/DKeHMs. MonnT1KaTa Ha ApY>XecTBOTO B Tasn 06n1acT

e HacouyeHa KbM OCbLUECTBSIBAHE Ha MPOAKOM Ha YCNYrM Ha KAMEHTM C NOAXOAsLa
KpeauTHa penyTauys.

7. ®PuHaHCcoB pesynTar

OTyeTeH pe3ynTar 3a nepuoga - nevanoda 4 xvn. N8 Npeay HauncnsBaHe Ha AaHbLW.
ABaAHCOB KOPMNOpaTMBEH AaHbK He € BHACAH Mpe3 roguHata, Tbid KaTo APYXXeCTBOTO HsAMa
TakoBa 3afgb/keHue. Cnef HauMcnsBaHe Ha TOAMWIHWUA JaHbK, TeKyWWsa HeTeH (PUHAHCOB
pe3ynTar e Cbllo 4 Xun. NB.

8. JaHbun BbpXy nevanbaTa

CbrnacHo 6bArapckoTo AaHbYHO 3aKoHOAATencTBo 3a 2015 rof.Apy>KecTBOTO Ab/IKM
KoprnopaTvBeH NOAOX0A4eH AaHbK B pasmep Ha 10 % BbpXy obnaraemara rnevanba CbriacHo
faHbyHMTe npasuna Ha 3KIMO.Mpu npeobpadyBaHe Ha CUYETOBOAHMS (DMHAHCOB pe3ynTaT B
[AHbYHO Ob6flaraem ce OTYUTAT OTCPOYEHM [AaHBYHM aAKTMBM W NAcMBM Ha OCHOBAaTa Ha
6asaHCOBMA METO/, Ha 3a[b/DKEHNATA.

9. CbbuTKA cnep patata Ha 6anaHca
Mexay fgaTata Ha otyeta - 31.12.2015 w1 pgataTa Ha 0406psiBAHETO My He ca

HaCTbNWUAM  CLOMTUA  KOUTO CfnefBa fa 6bjaT KnacuuuupaHu Kato Kopurupaiiy no
cmucbnia Ha CC 10 ,, Cbbutmns, HaCTLNWAK cneg aataTa i

[Jata: 26.01.2016 .
["'pan BapHa



