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KOHCOJIMJIUPAH JOKJIA 3A TEMHOCTTA

1. Perncrpauns npyxkecTteoTo - Maika

HpyxectBoTo — Malika “Merpo Kem enn Kepu Benrapus EOOI” (,Metpo” umm “JIpyxecTBOTO™) €
CIHONMYHO APYKECTBO ¢ OrpaHHYeHa OTFOBOPHOCT, PerucTpupado ¢ jgeno Ne3968/1998 rommua ot
Coguiickn Oxprxen Cba B choTBercTBHE ¢ ThproBekHs 3akoH Ha Perry6inka Bbarapus.

Cepnamiuiero u anpecwbT Ha ynpapnenue Ha J{pyxectsoto ¢ rpax Codus 1784 6yn. “Llapurpaacko moce”
7-11 xm™.

OcnoBHara nefiHOCT Ha JIpyXecTBOTO - Mailka € H3TPaXAAHE W EKCIIOATAIMS Ha BEpHIa Mara3dHH 3a
ThProBUs C MOTPEOUTENCKH CTOKU Ha e{po U ApelHO.

HpyxecTBOTO-Malika € yacT or rpynara Ha “METPO” AI' B Boiirapus, KaTo eHOIMYEH COOCTBEHHK HA
kanurana Ha “Mertpo Kem enn Kepu Bwarapus” EOOJ e “Merpo Kew ena Kepu HMHTepHemsHBI
Xonguar” B.B, ¢be cenanmine B Xomas, s,

[IppBure Mmarasunm Merpo Codus 1 u Merpo Ilmoemus orsapsar Bpatd Ha 18 Mapr 1999 r.,
IOCNIENBaHH TIpe3 rogunnTe ot te3u B Pyce, Codmsa 2, Bapna, Crapa 3aropa, Byprac, Bnaroesrpap,
Benuko TopHoBo, [liesen u I1osaus-Mapuna., kKakTo 1 ckiagosi 6asn B B BaHcko 1 CIbHYER 6psr.
IIpes Mexemepu 2017r MeTpo bwarapus oTKpH M HOB JIOTHCTHYCH LIEHTDLP 3a JocTaBkH B Codus.

KbMm 31 nexemspu 2018r. Merpo Kemr enn Kepu bearapus EOOJ” uma ydactus B CIEAHUTE TbIIEPHHA
Ipy>KeCTRa:

“Em [Ixu En Merpo I"'pyn Jlomxuctuke Boarapus” EOOT - 100%
“Merpo MerumxmbHT” EOO]T - 100%

HAbmeproro apyxectBo “Merpo Menummbir” EOOL e eQHONMYHO ApPYRECTBO C OrpaHHYeHa
OTrOBOPHOCT, PETHCTpHpaHo ¢ pemenye Ha Codulickn rpagcku ¢ba N.1 ot 09.07.1998 r. o dpupMeHO
meno 8882/1998 r. Cemanuiuiero W apechT Ha ynpasneHue Ha pyxectBoro e rpag Codusa 1784 6y
“Hapurpancko wioce” 7-11 km. TIpenMersT Ha AeHHOCT € W3BbpIIBAHE HA YIPABICHCKA M
KOHCYJITAHTCKM YCJTyI'!l OT BCAKakKbB BH/, NOJIPHKKA HA THPrOBCKHTE AeHOCTH HA efpo M ApeOHO Ha
rpynara METPO B busrapus ¥ BCHUKM ApYrM CIOMararelHM AEHHOCTH, CBBP3aHM C OCHOBHATA
JCHHOCT, KaKTO W BCsKa Apyra AefHOCT, HesabpaHeHa OT JeHcTBaluTe 3aKOHH.

Asmeproro apyxectso “Em Jxu En Merpo I'pyn Jlomkucrike Bwirapus” EOOJ e enHONH4HO
APYXECTRO C OrpaHyuyeHa OTTOBOPHOCT, perucTpHpaHo ¢ pemenne Ha Codulickn Tpaacku ¢ba N.1 oT
05.10.2005 r., upmeno aeno 10921/2005. Ceaimiuero 1 anpechT Ha ynpasienue Ha JpyxecTBOTO €
rpan Codust 1784 6yn. “llapurpancko moce” 7-11 kM. IlpeaMerTsT Ha NEHHOCT € M3BBPUIBAHE Ha
JIOTHCTUYHH YCIYTH B cepara Ha CHAOIAMTENHA JIOTHCTHKE, AMCTPUOYLMOHHA JIOTMCTHKA, KAKTO U
MHUTHHYECKO W/UIM CBOOOJAHO CKIAAUpaHe W CBBP3aHH JCHHOCTH CBIIACHO pa3nopeaduTe Ha
AeUCTBAIOTO 6BIrapcko NMpaBo, ThHProBUsS HA eOpo W ApeGHO, BHOC U W3HOC HA BCAKAKBB BHJ CTOKH,
NpUAOOKBaHe HA HEABWKMMM WMOTU B Bhiarapus 3a LefnTe Ha M3rPaAaHeTo Ha ThPrOBCKH OOeKTH,
MOATOTBUTENHU U NMOMOWHK JAEHHOCTU KbM OCHOBHATA JIeHHOCT Ha JIpy)KeCTBOTO, KAKTO H BCAKAKEB
JpYT BUJ IEMHOCT, He3abpateHa OT AeHCTRAIINTE 3aKOHH.

A IIpersien Ha peiinocrra ma I'pynaTa v aHa M3 Ha KOHCOJUIHPAHHUTE (PHHAHCOBH H
He()MHAHCOBY MOKA3aTEH

[lpes 2018 r. ycumuara Ha I'pynata 3a onruMusHpaHe Ha pe3yJITATHTE CE PEANM3MPAT Ype3 CIeIHUTE
CTpaTeruuecky IporpaMu 1 MpOeKTH:



HocraBku no kauentu (esnsbpu)

IIpes oryernara 2018 rommsa Merpo Bbirapus npombikasa fa MHBECTHpA LIENEBO W fa pa3BHBa
Ou3Heca ¢ JIOCTaBKUTE 10 KIUEHTHTE cu. B xoza Ha paborarta KOMIaHUATa BbBEXKIA BCE MO-YBEPEHO
OHJAMH 3asBKHTE, Hapel CbC 3asBKUTE MO TeledhOH W elekTponHa mnoma. ChBMECTHO € OTIEN
Knuenrckn ananusu, otnen JloCTaBKy CTHMy/HMpa CBOMTE KJIMEHTH, KOTaTO MOCTHTHAT OMNpEXeleH
000pOTH.

B xoMmmnanusita Oonepupar ABa MOAENA Ha NCTMBbPH aKTHBHOCTH:

Ilpu TpaiMuMOHHMA BMA AOCTaBKa OT MarasuHure Ao Kiventa (OOSD-out of store delivery),
NOPBYKHTE CE M3MBJHABAT OT CHOTBETHMS MeTpo MarasuH. B moeuero MarasuHu uMa HanpaseHa
peopraHu3alis Ha CKJTaJ0BOTO NPOCTPAHCTBO,KATO ca 060CO0eHH CTIELHATHH 30HH 3a ChbXPaHEHHE Ha
CTOKHTE, MOpbyYBaHH KbM otriaen Jlocrapku. Ilpe3 2017 roauna pasliMpuxme CIELMANHATA 30HA B
marasuda [lnoeaus 2 u 3a rpan [1noBauB U permona o6cnyxkBame KIMEHTHTE MO JOCTABKA OT
BBIPOCHUs MarasuH. [pe3 2018 roauna pasmmMpixMe crieLuan{ara 30Ha B Marasue Bapha, 3a 1a Moxe
Ala OTrOBOPUM HA TBPCEHETO B PErvOHA IIpe3 JIETHHS Ce30H. 3oHarta B [TMOBAMB 2 HapacHa ¢ OKOIO
440xB.M. 6e3 Oa yBenHyaBame oOLIaTa IJION, HA MarasiHa, a Ta3u BbLB Bapha ¢ okxoio 550kB.M.
Io6aBeHH KbM IUIOLITA HA Marasnya.

B nombrHeHwe KbM Beue ChIIECTBYBAIIMS MOLEN Ha paboTa o aocrasku, npes 2017 r. Mertpo otropH
ckinanosa 6asza (FSD) ¢ njour 5500 ke.M. Tst e mpeaHasHadeHa na ofciyBa KIMEHTH, C JUPEKTHA
JI0CTaBKa Ha CTOKaTa Ha MACTO B 00exTuTe um. B Gaszara paboTsaT okono 80 yoBeka, karo 6iarofgapenue
Ha HOBMA Mopen Ha pabGora, MeTpo OCHIypsiBA Ha CBOWTE KIIMEHTH [OCTOAHEH ACOPTHMEHT U
HaBPEMCHHU JIOCTABKH , BKJIIOUHTEIHO Ha CBEKU MPOJYKTH.

Knuentute na METPO Morar fa 3adBfBaT JEHOHOLUIHO HEOOXOMUMMTE 34 3aBEJICHUATA CU XpPaHH H
TPOIYKTH IIPE3 OHNAMH CHCTeMa 3a EeJNEKTPOHHH TOPBYKM. 3asBKUTE UM Ce HojdydaBar Ha FSD
niatopmarta, a HeoOXOAMMUTE NPOLYKTH Ce TIOAGMPAT ¥ MOAPEKAAT OT eKHNa Ha ruaTdopMara npe3
HOliTa W J0 CYTPUHTA Ha CNe/BalfMs JeH B CHElHaTIHH KOHTEHHEpM, KOMTO CE JOCTABAT IO
TIPENIBAPUTENIHO ONpeneNeH rpaguk W MapupyT oT kamumonure Ha METPO fo Bparata Ha TexHute
obexru. [Tnaropmara 3a AMCTPHOYLHA Ha XpaHurenayu npoaykty (Food Service Distribution Platform
— FSD) cnectsiBa Ha XOTenMepH W PECTOPaHTHOPM BPEMETO 32 MLTYBAHE M [1a3apPyBaHE B Marasu,
HaMasiBa TPAHCTIOPTHUTE MM Pa3XOAU M WM JIaBa BH3MOXKHOCT 1@ C¢ KOHUCHTpUpAT B paboTaTa 1o
o6cnyxKBaHe Ha CBOUTE MOCTH M YNPABJIEHUETO Ha OCTAHANINS CH GH3HEC.

Hap'mbochBo H oﬁc,nymsaue Ha KIHCHTH

IIpe3 2018 ronuna Merpo Bearapus HpoabIKY cBOS GOKYC BbPXY 06CTYXBAHETO HA KIMEHTH, KATO Ce
OpMCHTUPa KbM HyXaute Ha XoPeKa xiMeHTH (XOTeNnW, pecTopaHTd U KETBPHHT (UPMH), KOHTO
M23apyBaT OCHOBHO XPAHHUTEHU CTOKM W JPYrH HEOOXOMMMH IpOoayKTH OT Hac. OcHOBeH (OKyc e
U3TPAXIAHETO HAa aCOPTUMEHT OT apTHKYJIH, HEOOXOMHMH 32 BBITPOCHUTE KIIMEHTH M MAPaHTHPAHETO Ha
HAJIMYHOCTH OT TSIX, KAKTO U Ha CTABHITHU LIEHU.

IIpes 2018 Komnauusra ce pokycupa u Bbpxy padorara ¢ Thprosuy, 9pes mo-1o6po MO3ULHOHUPAHE
Ha PENCBAHTHH 32 HYXIUTEC UM apTHKYJIY B CIELUANHY PETYIIpHE npoMoLluu. Ot kpas Ha 2017 roguHa
B Merpo uma onpefenenn aprukynu (NPEIMMHO CYXHM XpaHH), KOWTO MpPEACTABIABAT HHTCpEC 3a
ThproBumte U Ha KOUTO CE MPEIOCTABSIT OTCTBIIKYA [IPH NOKYITKATA HA N10-FONEMH KONHYECTRA.

Ilpe3 2018 ronuna Merpo Boharapus npoasinku paborata cd mo TpoekTa ,,OTrNemaHo ¢ rpuxa B
brarapusa®, kofito naBa BL3MOKHOCT Ha GBIFApCKH NPOU3BOLUTENH fAa IIPONABAT MPOAYKUUATA CH
JAMPEKTHO B MarasvHUTE Ha KOMIAHMATA. B pamkuTe Ha nporpamata npe3 2018r. 3a BTopa mopeaHa
roquHa Metpo opranusnpa ®DecTuBal HA PO3OBUSA JOMAT, KbIAETO NPEACTABH M300HIME OT AOMATH,
pe3esieliKY JIYK, CMHISHCKH 000 W pasHooOpasie OT GBATApCKO OBYE W KO3 CHPEHE, JMPEKTHO OT
TTPOV3BOAMTE/IUTE,



B mponbmxenue na Beue Bb3oGHOBEHUTEe oTnenu ILiomose u senedyyny, Meco, Buno, Jlomainu
norpedu u buo, npes 2018 rogmua Merpo Buirapus o6HOBM npeasiaraHeTo ¢H B otaend Puba, Bupa u
CrupTau HanuTky, Mitedru, O6nexno u Men. C 06HOBABAHETO Ha NpeaaraHeTo B U3GPOEHHTE OTAeNH
B HacT OT MarasuHuTe, KoMrnanusata 00HOBH CBINO H 0GOPYABAHETO M NPEACTABSIHETO HA CTOKATA.

B nepuona ronm ~ cenremspu 2018 Merpo Buirapus BbBee BhB BCUYKH CBOM OGEKTH CHCTEMATA
»1 1A Ha KITMEeHTa", Ype3 KosuTo cbOupa 06paTHA Bpb3ka OT KJIUEHTHTE CH, KOWUTO emair aa

Janat cBOCTO MHeHWe. Ha Gasa cnGpadara nHpopmaius Merpo bhiirapus mpaBH NONBIHHTETHH
TIPOMEHH B HAYHHA Ha paboTa, 3a 1a MOKE 11a OTroBaps Mo-A00pe Ha HYJIUTE HA CBOMTE KIHEHTH.

»L TACKT Ha KJIMEHTa“ e IpoyuBaHe, koero u3cnensa Net Promoter Score (NPS). Toa e merpuka
Clefisilua JIOAMHOCTTA M yAOBJETEOPEHOCTTA Ha kiHeHTuTe. NPS ce u3nonssa rmoGanHo or pasnHaHu
KOMIIAHKH, ONEPUPALLTH B Pa3IMIHU CPepH.

Ha 10 oxromBpu 2018 3a ropesta ronuna MeTpo 4ecTBa MO LENHs CBAT Jens Ha npennpremaua. Tasn
IoiMHa MHUIMATHBATA MHHA O/ MOTOTO "BpeMe e 1a moctasuM coBCTBEHHS GU3HEC B CBETTHHUTE Ha
NPOXEKTOPHTE™, 3a1OTO COOCTBEHHLNTE Ha GU3HECa HE CAMO TIPUTEXABAT OU3HEC, a KUBEAT C HEro.
TexHusaT yenex ce AB/KM Ha TAXHATA TOCNEOBATENHOCT, OSITEH CKMII 1 106py MapTHHOPH.

Penuua pombmuutenHn yciyrv ce npemocraar M or METPO Axanemus. Axamemusta paboTH
CBBMECTHO CBC CBOMTE MAPTHLOPH OT MPOdecHOHANHATa OBIIHOCT, 34 1a NOAKPENHU TPaHHHs YCIeX Ha
TexHus Gusnec. Konerure oT AkagemusTa OpraHds3Mpar yCIeLHOTO yuactie Ha METPO B ch6utus
karo Bocuse d’Or, Kynunapua kyna sa Bearapus, PecTopasT Ha rogvHaTa ¥ MHOrO JPYrU MPECTHMKHU
CpOMTHS B 00s1acTTa Ha KynuMHapusita, MHOTOGpOHK ca u OTKPHBAHUATA Ha JETHHS U 3HMHHA
TYPUCTMHECKHM CE30H - B KypopTHTe N0 YepHOMOPHETO M B 3UMHHUTE NEHTpoBe, kouTo METPO
AKaeMus OCbUIECTBH MNPE3 M3MUHANHTE rojudi. OCBeH ¢ npodecroHanHara OOLHOCT, KOJETUTE OT
AKazemusTa MOAABAT PBKA W HA NpPEACTABUTENN HA NpO(eCHOHANTHE YYHIHIIA 110 TOTBAPCTBO H
Typu3bM. MHOXECTBO NOKA/IHM U PErHOHAHM CLCTE3aHHMs 3a [OTBavuM, Cnajkapd M CEpBUTHOPH Ce
MPOBEHAAT EXETONHO B AKafemusTa. Hail-n06pure n aMGHUMO3HM Y4EHHLIT MOTAT [a Ce Bh3MOM3BAT
OT BB3MOXKHOCTTa Ja cTaxysar B METPO Axagemus.

Dunancoso cvemonnue na Ipynama

Hernure nponax6u Ha croku Ha komnaaysTa 3a 2018 r. BB3MM3aT Ha 757 MIH. JB., ¢ 1,08 % no-Bucoku
OT MOoCTUTHATHTE Npe3 2017 r. PesynrarsT OT oneparuBHa ASHHOCT 33 OTYETHHS MIepHO Bb3M3a Ha 22.6
MITH. JIB. W € ¢ 19,57 % no-sucok ot nocrurharus npes 2017 r. [To-BUCOKHAT pe3ynTaT OT olepaTHRHA
AeftHocT npes 2018 r. ce ABKM OCHOBHO Ha 3aHIDKEHU AnIMWHUCTPATHBHH W JPYTCH pa3sxoii.
DHHAHCOBUTE PE3YNTATH HA KOMIIAHMSATA MPE3 OTYETHATA TOAMHA OTHORO CA [IOBJIHSHY OT HapacTBallaTa
CKCIIaH3Us Ha KOHKYPEHTHHTE BEPUrd Ha rasapa.

O61o axtusute Ha I'pynara xbM kpas ra 2018 T. BB3IM3aT Ha 257,3 MiIH. B. (2017: 280,7 maH.JB.), OT
KOHUTO 126 MIIH. JIB. AbATOTpalHY akTiem (2017: 129,8 Miu.iB.).

Husuodenmu

C peLueHne Ha eNHONHYHKS COOCTBEHHK Ha KaruTana ot 29 roum 2018 T. e W3BbPIUEHO pasnpee/icHue
Ha IMBUJCHT OT Hepasnpenenenara nedantda Ha JIpyxectsoto B pasmep Ha 14,185 xumn.nepa. Cymara Ha
JUBHIEHTA € uannarena ua 20 romu 2018 r.

IHepconan

Ipe3 2018 ronuna I'pynara 3amnasu ceost Hokyc BbPXY PA3BUTHETO HA YOBCUIKHTE PECYPCH U B
HACTHOCT BBPXY YCTOHUMBOTO IMAEPCTRO, PA3BUTHETO HA TAIAHTH, YIOBJCTBOPEHOCTTA H
AHTAKUPAHOCTTA HA CIy)uTenuTe Peatnsnpanure qacose 00yueHus Gesiexar pueT oT 77%, Kato



CpEtHO BCEKH ClTyKMTEN € npekapail 4,4 nHu oT paGoTHOTO cU BpeMe B pa3iiuuHu GOPMH Ha 00yYeHue,
CIIOENIsIHE Ha 3HAHKA W 0OMAHA HA OIUT.

METPO Bwirapus npoahmku na (oxycupa ycunusTa cu Bbpxy Xopara € KIIF0U0Ba POJIS B Pa3BHTHETO
Ha KoMmnaHuATa. Ilpe3 rogmuara 6sixa BbBENEHM MHOTO HOBU 00yueHus M CreLualTHoO paspaborenu
HPOrpamMHu, NOANOMarailii KakTo npoQeCHOHATHOTO, TaKa W THYHOCTHOTO Pa3BMTHE HA CITYXXHUTEHTE.

I'pymara o ce cuuta 3a 106po macTo 3a paGota, cTabuIeH 1 HaJekKAeH paboTomares, KOUTO ce cTpeMu
Aa mpunara Ha-1o0pute paGOTONATENCKH TIPAKTHKH HA CBETOBHO HUEBO. Joxkasatencreo 3a Topa e
nomy4enus ceprudukar “Top Employer Bulgaria 2018, nanen ot Top Employers Institute.

B Kkpas na orderHara roguna, 6post Ha cnyxutenure e 2,426 ( ¢ 44 noseue B cpaBHEHHE C 2017r.),
B TOBa 4MCiI0 324 cyxutenn B OGcmyxBail oduc.

Kpeoumen pucxk

KpemurHusr puck wa I'pynara  mpomstiua OCHOBHO OT B3eMaHHs of KIHEHTH. Excrmosuinigra kbpMm
KPEAMTEH DHCK € B pesyiTaT Ha MHAMBUAYQTHHTE XapakTepuCTWKM Ha OTJICNHHTE KIMeHTH. Tasu
CKCIOMLMA CBIIO Taka MOXE [a 3aBHCH OT PUCK OT HEMMalaHe MPUCHLL 3a UHIYCTPHATA HIM 3a
BRTPCUIHHA Ma3ap, Ha koito ['pynara onepupa. KpenutHara monmvtuka Ha I'pynara npensuxna Bcexu HOB
KJIMCHT 112 ¢e MPOYHBa 38 KPEAMTOCIIOCOGHOCT NPEaM /1a Ce TIPEI0NKaT CTAHAAPTHHTE WM IPYTH YCIOBUSA
Ha NOCTaBKa U Mial@Hus. ThProBCKHTE U APYTH B3CMAHHS CE yIPABJISBAT AKTHRHO OT PBKOBOACTBOTO, 32
Aa ce n30erHe KOHUEHTPANMSITA HA KPEUTEH PHCK.

Banancosara CTOMHOCT Ha (I)MHaHCOBI/ITe dKTUBH [IPCACTABIABA MaKCHUMaIHATA KpPENHUTHA CKCIIO3ULIHS.
Makcumanuara EKCIO3NLUSA KbM KPEAWTEH PUCK KbM JaTaTa Ha OTUETA € KAKTO cleaBa.

B xunaou nesa 2018 2017
BsemaHus ot cbp3aHy nnLa 43,446 57,371
TBHpProBckH B3eMaHus 5,669 4,641
Jpyru r3emanus 3,947 3,635
Jpyru HeTekylM aKTUBH 540 -
[Tapu u napuunu exsusanentu(6e3 napu s 6poii) 17,481 20,116
71,083 85,763

OcHOBHa 4acT OT KPEONTHATA EKCIIO3MLLAS TIPEACTAB/IABAT B3EMAHNATA OT CBBP3aHU KOMIIAHHH, OT KOMTO
43,028 xun. nepa 1no KOrorop 2a Acnosupane Ha cymu B Merpo Kew enn Kepn HMurepremsibn [M6X
(2017: 56,669 xus. nesa).

Jlukeuden puck

I'pynara npaBu duHaHcoBO mianmpare, ¢ koeTo 1a TIOCPEIHE U3MIAIAHETO HA PA3XONH U TEKYLIUTE CH
3aIBIDKCHUS 32 TIepHoa OT 30 AHM, BKIIOYUTENHO OOCTYKBAHETO Ha (MHAHCOBHTE 3aMBIKEHUS; TOBA
TIAHMPAHE M3KITIOYBA [OTEHUMANHUS ePeKT Ha H3BBHPENHU OOCTOATENCTBA, KOUTO HE MOTAT na ce
IpPCABUIAT IPY HOPMAaJiHH ycnosus. KbM narata Ha otdera I'pynara mma ckmrouen ZOTOBOP 32 KPeauT OT
CBBbp3aHa komnanus Merpo Kem ewn Kepu Unrepuerrsis I MOX, mnatum msnso Ha 31.07.2020, B 06wy
pasMep Ha rmaBHuIlaTa 64,542 X.JIB. U TMXBa M3UUC/IeHa Ha 0a3a 2y EURO swap + 0,695%.



HO-JIOJ'Iy Ca IpeacTaBeHu JOTOBOPCHUTE MANEKH HA (I)I/IHaHCOBI/I 3abJIKCHHA, BKIIIQUHTEIHO OLIEHEHUTE
NJIallaHusA  Ha JIMXBHU KaTO € U3KITIOUYEH e(bCKTa OT NOTOBOPCHM aHI'AXKUMEHTH 34 B3aUMHO NpHUXBama”de.

31 sexemBpu 2018
B xunsou nesa Otuerna  [orosopesu 6 mecena 6-12  1-2roamuu  2-5 Tloeue or
cToiHOCT NApHUYHM HJTH T0- Mecena TOAMHH 5 rogHHuM
NOTOLH MAJIKO
HepepnBaTHBHH QUHAHCOBH 32XbIKe NI
3aABIDKEHHS KbM CBBP3aHH THua 10,524 (10,524) (10,524) - - - -
3aeMu u KpeaHTH 64,691 (65,248) (176) (176) (64,896) - -
3aBIDKEH A KbM 1OCTABYHITH 78,127 (78,127)  (78,127) - - - -
Hpyru sagbmxenus 58 (58) (9) - - (49) -
153,400 (153,957) (88,836) (176)  (64,896) (49) -
31 nexemBpu 2017
B xunaou nesa OTt4erHa Horosopenn 6 mecena 6-12 1-2  2-5 roaunu IloBeue ot
€TOHHOCT napHYHH WJTH 10~ Mecema  rOIHHH 5 ronuan
MOTOLH MAaJIKO
HexepusaTHBHU QHHAHCOBH 3aabIKeHNS
3aXbIKEHNS KBM CBBP3aHH JIHLA 11,707 (11,707) (11,707) - - - -
3aeMU 1 KpeauTH 82,860 (83,380) - (83,380) - - -
3anbIKEHUS. KbM J10CTABYHIIH 85,194 (85,194) (85,194) - - - -
Jpyru sagbimkenus 34 (34) (20) - - (14) -
179,795 (180,315)  (96,921) (83,380) - (14) -

Banymen puck

['pynata we e usnoxena Ha BanyTen pyck npu TMOKYNKH W/MITK NPOAAKOH W/WIM OeMaHe Ha 3aeMH, Thil
KaTo 1sniara i eKCHO3NLKS BbB BATYTH PA3IHYHU OT GYHKUHOHANHATA BalyTa KbM JaTara Ha OanaHca e
npescrasetia B €8po. OT 1 siyapu 1999 roausa 0GMeHHHAT Kype Ha boarapckus nes (BGN) e ¢pukcupan
kbM eBpo (EUR). O6mennust kype e BGN 1.95583 / EUR 1.0.

PeKoBOCTBOTO Ha [pymarta cuura, ue BAJIyTHUS PUCK € OTPAHIYECH 10 TOJIKOBA AOKOJKOTO IIPU OTMEHSHE
Ha BanyTeH 60pA (PryKToaLMNTE B OOMEHHNUTE KYPCOBE Ha EBpoto Guxa pednexrupanu BbpXy coGCTBeHMs
Kamutan u nevanture/(sary6ure) na pynara, KbM fatata Ha cheTaBsHe Ha OTYeTa HIMA HHIUKALHA 33
[IPOMSHA B yCIIOBUATA HA BAIyTeH GOpA.

Juxeen puck

B cnexBamiata Tabnuua ce BKIOYBAT OT4YeTHATAa CTOMHOCT Ha cl)mchosme HHCTPYMEHTHU CIOpex
BHUAOBETE JIMXBEH IIPOLIEHT,

B xunsou nesa

2018 2017

Hucmpymenmu ¢ naaeaua nuxea
OUHAHCOBH aKTHRH - 56,669
DrHAHCOBH NACHBH (64,542) (81,558)
(64,542) (24,889)




Auanusz na HyecmeumesHocmma Ha qbuuaﬂcoeume UHCHIPYMEHMU C IAsaiya 1uxed

Hevan6u u zary6u CobeTBeH KanuTal

25 6.1 25 6.m. 25 6.m. 25 6.m.
Egpexm g xunsou nesa YBeIHdeHue HaMajleHHe  YBeJMYMeHHe HaMaleHHe
31 nexemBpu 2018
WHCTpyMEHTH ¢ MPOMEHIIHBA JIUXBA (161) 161 - -
YyBCTEHTENHOCT HA MAPUYHUTE TIOTOLH (HETHO) (161) 161 - -
31 aexemepu 2017
HHCTpyMeHTH ¢ IpOMEHNINRa TUXBA (62) 62 - s
YyBCTBHTEIHOCT HA TAPHYHHKTE IOTOLH (HETHO) (62) 62 - -

3. Baxkun C'bﬁl/lTl/lﬂ, HACTBITHIN CJIe/]] XaTaTa HA 0TYeTa 34 q)HHaHCOBOTO ChCTOSIHHE

HsMa npyru cbOuTHs cren nataTa Ha OTHETHWSA NEPHOM, M3NCKBALIM KOPEKIHH MM OMOBECTABAHE,
KOHUTO ca C€ CIIYYHITA 33 NePHOAA OT OTHCTHATA JaTa OO AaTara, KOraro To3d (UHAHCOB OTYET € OHI
ono0peH 3a U3aBaHe OT yrpasuTenuTe Ha 16.05.2019 r., U3BBH OMOBECTEHUTE B OeTexkn 32 i 33 KbM
KOHCONUIUPaHns GHHAHCOR OTYeT Ha JIpyKecTBOTO.

4. [Ipensmxnano pazsurue ua Ipynara

Metpo Bbirapus uMa 3Ha4MMa NO3WMLMS HA GBLITAPCKHS [1438p KATO KOMITAHHSTA, THPBA CTHIAIA HA HEro
H MOJIOKHIA OCHOBUTE Ha MOJICPHATA THProBUA B cTpaHaTa. Ho GU3HECHT MOCTOSHHO ce TPOMEHS, a ¢
HEro ce npomensame U Hue. Harlra Mucns € 12 6baem no-ueneBo (poKyCHpaHu U 1a pasBUBaMe GH3HECHT B
MOJEpHA MOCOKA: 4pe3 OHNAMH ThproBus kbM XoPeKa kimeHTH, ja passBuBaMe M Hamarame HOBU
TBPTOBCKH PeIIeHHs,

OcHOBHMTE HY IPMOPHTETH lile OBAAT: CTpaTerndecku Gokyc Bbpxy B2B kineHTUTE, JUepcKa NO3UIUA B
XoPeKa kanana u pabota ¢ ThpProsuure, B MOAKpena 3a TAXHOTO JBJIrOCPOYHO pasBuUTHE, Ha BCuuku
KIIMCHTCKM TPYMH 1I¢ NpejularaMe TMOCTOSHHA WMHOBALUMA B KJIIOYOBM Kareropuu mopoayktd. Ille
[POABILKUM J1a 110/00pABaMe CHCTEMUTE, ¢ KOUTO paloTiM, 3a Ja MOXKeE [a OTroBapsMe Ha HYXIHTE Ha
KITMEHTHTE,

TpanuunoHHUTe GBArapCKU XpaHU M SICTHsL CTABAT YacT OT MporpamaTa Ha EBporeficka cTonuua Ha
xynrypara [Tnosms 2019 ¢ nonkpenara Ha METPO Boarapus. Iosede ot 10 niosauscku pecropaHTa
Tpe/iarar CIELHMAIHU MEHIOTA ¢ TUIMYHH OBIITapCKu ACTHS, TPUrOTBEHM OT ABTEHTHYHH OBIrapcKH
3EME/IRNICKA TIPOAYKTH, ocurypeHn ot METPO Boarapus. TlpodecnoHanuure rorsaqs, napTHL0pd Ha
METPO, ce BknrouBar B TpaauunoHHus dectupan ,,BkycsT Ha [Tnosaus® u Kanaua decr, 3a 1a roTBAT
¢ GBATApPCKUS aCOPTHMEHT HA KOMITAHHATA.

Ilo Bpeme Ha HauuowanHa kymmuapha kyna Ha Bearapus, npopexiana npes anpun B Ilnoraus,
METPO e nipencrasy aBTeHTHYHN Gb/ITapckh CUPEHa M HAYMHM Ha [IPUTOTOBIEHKE HA TpafgHLMOHHA
X1160Be, & Y4aCTHUUMTE B HAH-rOJsMOTO ChCTe3aHWe 3a MPOGeCHOHANTHH TOTBAYM B cTpaHaTa IHe
AEMOHCTPUPAT Hal-A00POTO OT ObrapeKaTa KyXHs € MPOLYKTUTE HA KOMITAHHUSITA.

Tperoro uspanue Ha Beue TpanuUUOHHMA DECTHBAT HA PO3OBHS JOMAT, opraduzupad ot METPO
Brarapus, me cpewme npes Centemspu B KHskeBckara rpannsa B Codust NPOU3BOTUTENM Ha
aBTEHTHYHHA GBIITAPCKH PO30B NOMAT, a U HAa MHOTO JAPYrH OLIrapcky TUIOAOBE M 3eISHUYLH ¢
M3BECTHH e roTBavy, (GOJIKIOPHH aHCAMOITH U NIOYMTATENH Ha GhArapckaTa TPaIULUs U KyJIUHAPHUS.
Besika ronuHa npasHUkbT orGens3Ba ycrexa Ha nporpamata ,,OTIeaHo ¢ rpwxa B bearapus™ Ha
METPO, kosato obenunssa crotuun Guirapckn depmep, OCHUTYPSIBAILM KA4YECTBEHW, aBTCHTUYHH U
BKYCHM OBJITapCKy 3eMeENCKM NPOLYKTH, IUPEKTHO OT MOJIETO 10 Mara3vHHTE Ha KOMITAHHMATE, 3a Aa
MOCPEIHAT HYKIUTe Ha HelfHuTe npotecHoranun XoPeKa kmueHTH.



IIpe3 2019 romgura MeTpo npasHyBa 20 FOAWHM OT CTHIIBAHETO Ha Ma3apa B beirapus. B pamkute Ha
FOAMHATA ¥ B JlyXa HA FOAUIIHWHATA Ce TIAHMPAT PasIMdHH MEPOTIPUSITUS M HArPaI.

OcHoBHa ues Ha Komnanudara m [Ipe3 CaCABalIUTE TOAWHM ILC 6'1)116, Ja NPOABIDKU Ja MPEAOCTABA
HpOCbeCI/IOHaJIHPI PEIIEHHA Ha CBOHUTE KJIUEHTH OT BCHUYKH KaTeropuu, KakTO 1[I0 OTHOHLICHHE Ha
Ka4Y€CTBOTO, TdAKa M H4 OIIAKOBKU M LIGHOO6p3.3yBaHC. H_IC OpoOabIDKHUM  Ja OboeM KOMMETEHTeH M
HaAeKACH MapTHBOP HA OusHeca B erapm, C OCHOBCH (bOKyC KbM HallIUTE KJIHCHTH.

B’prCKH AHHAMHWYHATA Na3apHa cpefa U KOHKYPEHLUMSTa B MOIepHaTa TbProBus, PvKOBOACTBOTO OUaKBa
KOMIIAHHMATA Aa 3alla3y csosTa yCTOﬁHHBa ITO3HIMA Ha M1a3apa, KakTo W JAa C€ pasBMBa YCIIELIHO npe3
CII€ABALIHATE 'O UHHU,

S. Knonose
['pynara HAMa OGUUHANHO PErHCTPUPaHU KJIOHOBE U MPEICTABHTENCTBA.
6. HeiiHocTu B 0612CTTa HA HAYYHUTE H3CJAENBAHHS U Pa3paboTKu

IIpes 2018. B ['pynara He ca u3BLPIIBAHM HAYYHU U3CITEABAHUS U Pa3pabOTKHU.

7. CBBp3aHH JIMIA H CICIKA

['pynara uMa OTHOLICHHE HA CBBP3AHO NMILE C MPEANPUSTHS NOA o6l KOHTpoN Ha rpymata Merpo AT,
KaKTO M C KIFOYOB PbKOBOJICH [IEPCOHA.

JleraltiiHO OTIOBECTSBAHE Ha JTULIATA K CCTKHTE € HAIPABEHO B Genexka 31 BbB (PHHAHCOBUS OTHET.



8. OTroBopHOCTH HA PHKOBOACTRBOTO

Cropen 6BATapcKOTO 3aKOHOAATENCTBO PHKOBOACTRBOTO CJIEABA 4 U3TOTRA JOKIAT 32 JelHoCcTTa, KaKTO H
(HHAHCOB OTYET 3a BesKa (JHHAHCOBA FOAMHA, KOUTO /a 1aBa BAPHA U YecTHa npejcrasa 3a GUHAHCOBOTO
CBCTOSIHME Ha ['pymaTa kbM Kpas Ha FOAMHATA, 33 HEFOBHTE ()MHAHCOBH PE3yNITATH OT AEHHOCTTA  3a
TIApUMHATES MOTOLH, B CHOTBETCTBUE C NPUIIOKHMMATA CUETOBOHA pamKa. ['pyriaTa npuiara 3a memmre Ha
OT4MTaHe 1O GBIrapCKOTO CYETOBOAHO 3aKOHOAATENCTBO Mex/lyHapoXHuTe Crangapry 3a (GUHAHCOBO
oruurane (MCQO), npuioxumu B Esporelickus Cbros. Tasy OTrOBOPHOCT BKIIOWBA: pazpaboTBaHe,
BHENPABAHE M TIOABbPXKAHE HA CHCTEMA 33 BHTPCIUCH KOHTPON, CBbP3aHa ¢ U3TOTBSHETO M JAOCTOBEPHOTO
MPENCTaBAHE HA (PUHAHCOBM OTHETH, KOMTO @ HE CHABPKAT CHIIECTBCHU HETOYHOCTH, OTK/IOHEHHS H
HECHOTBETCTRIS, HE3ABUCMMO JIanu T¢ Ce JbJDKAT HA M3Mama WM Ha IPellka; NoAGop U NpUIokKeHue Ha
TIOAXOASMIUK CHETOBOIHM NOJUTUKM; M M3rOTBAHE HA MPUONM3UTENHH CYETOBOAHU OLEHKH, KOHTO ca
PasyMHH NPH KOHKPETHHUTE 0OCTOATENICTRA.

PBKOBOACTBOTO NMOTBBPXKAABA, e € AeiCTBANO ChOGPA3HO CBOMTE OTIOBOPHOCTH, U Y€ CaMOCTOATENHHS
(HHAHCOB OTYET € W3rOTREH B I'BJIHO CHOTBETCTBHE C Mexynaponaure Cranaptd 3a (GMHAHCOBO
OTYMTaHE, IPUNokuMK B EBponelickus Coio3.

PBKOBOACTBOTO CHIIO Taka MOTBBPkIaBa, He MPY M3TOTBSHE HA HACTOSIUS MOKTAN 3a IEHOCTTA e
IIPEACTABAIIO BAPHO M YECTHO PA3BUTHETO M PE3y/ITATUTE OT ASHHOCTTA HA MPEANPUATHETO 33 HAMUHAJIHS
TIEPUOL, KaKTO H HEroBOTO ChCTOAHWE ¥ OCHOBHHMTE PUCKOBE, NIPE KOUTO € U3NPABEHO. PHKOBOACTBOTO &
0100pHIIO 32 M3aBaHe JOKNANA 38 AeHHOCTTA H CAMOCTOATETHUS (uHancos oTver 3a 2018 r.

Codusf\16.05.2019.

N
Hsnenuurenen [upekrop

KPOp ABaHe
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“METPO Kem enn Kepu Buarapus” EQOO/I
Koncomudupan 200uwen gunancos omuem 3a 200unama, saevpueana kom 31 dexemspu 2018 2.

Koncomumpaﬂ OTYET 32 (l)l/lHaHCOBOTO ChCTOAHUE

KoM 31 nexemBpu

B xunaou nesa Benexica 2018 2017
AKTHBH

VIMOTH, MaIIHHH, CROPBKEHHS M 060pyABaHE 16 124,465 128,811
Hemarepuainuu aktuau 17 1,046 984
Jpyrd HeTeKyuH akTHBY 540 -
001110 HeTeKyIH AKTHBH 126,051 129,795
MartepuaiiHu 3amnacu 20 59,247 58,336
TBpProBeKH H APyry B3eMaHus 21 53,849 71,820
IIpeannarenu pasxonu H pasxou 33 ObIEINU TEPHOIH 22 362 264
IMapu u mapuunu exkBUBAIEHTH 23 17,839 20,488
OO01LI0 TeKYIUH AKTHBH 131,297 150,908
00110 AKTUBH 257,348 280,703

CobcTBeH KanruTaa

Peructpupan xamutan 24 74,500 74,500
Pezepeu 24 500 500
IMeyanbu u 3arybu 17,900 14,570
O6mo cofcTBen KanuTas 92,900 89,570
[Macusn

3aeMHU U KpeTHTH 25 64,542 -
[TpoBu3ux 26 10 16
ITacHB 110 OTCPOYECHH AAHBLM 19 448 176
Jloxonu Ha HaeTH KA 28 1,985 1,843
Toproeeku U Apyru 3axbKeHNs 27 49 14
OO0 HeTeKyIH MACUBH 67,034 2,049
TBProBekH U IPYTH 3aIbIDKEHHS 27 95,422 106,150
ITacHBH 1O AOTOBOPH C KIHEHTH 6 1,051 -
3aeMH U KPeIHTH 25 149 82,860
Haunuu BBpXy foxoaa 604 -
IMpoBuzuu 26 52 74
JloXo/Td Ha HAeTH JIuna 28 136 .
0010 TeKymy nacuBu 97,414 189,084
06110 nacueu 164,448 191,133
O61o co6cTBEH KANMT AT H HACHBH 257,348 280,703

Konconumpanuar oT4er 3a PHHAHCOBOTO ChCTOSIHHE GenBa ja,ce baéfmeﬁ?éa
AR

C NOACHUTENHUTE GenenKH,
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“METPO Kem enn Kepu Brarapus” EQQOJ
Konconuoupan 200umen drunancos omuem 3a 200unama, sa6vpuisauia kom 31 dexemepu 2018 e.

Konconnaupan ot4er 3a neyanbaTta uiu 3aryéara u JApYrusi Bceo0OXBATEH 10X0

3a rogunaTa, npuko4Bama Ha 31 rexeMBpu

B xunaou resa Benexxa 2018 2017
INpuxonu or mponaxOH Ha CTOKH 6 756,698 748,616
CebecroiinocT Ha mpoaKGuTe 7 (644,377) (630,543)
BpyTrHa neuanéa 112,321 118,073
Jlpyru npuxomxH oT fefHocTTa 6 9,587 -
Jpyry onepaTHBHH JOXOIH OT AefHOCTTa 8 3,299 6,959
Pasxonu no nponaxbure 9 (95,509) (95,621)
AIMHUHUCTPATHBHH Pa3XOAx 10 (6,677) (8,201)
HerHo usmeneHue B 3aryOM OT 00€30eHKa Ha B3eMaHUA 29 24 (105)
Jpyru ollepaTHBHH pa3Xomy 3a AelHOCTTa 11 (410) (2,203)
PesysiraT oT onepaTuBHa qeiiHocT 22,635 18,902
DUHAHCOBH NPUXOTH 14 41 36
(DUHAHCOBH Pa3XOiH 14 (2,675) (3,152)
Hersu puHancoBH pazxogu (2,634) (3,116)
IMeyasn6a mpean faHbUH 20,001 15,786
Pasxonu 3a naunbiu 15 (2,045) (1,629)
ITeyan6a 3a mepuona 17,956 14,157
Jpyr BceoGXBaTeH 10X0N

Komnonenmu, koumo nama da 6voam gnocnedcimaue

pexnacuuyupany 6 nevanbama unu sazybama:

Tpeonenky Ha 3aIBIKEHHE [0 MIAH ¢ AeGUHUPAHHA JOXOAH 28 (502) (6)
Jansunn eekTH, CBbP3aHu C TE3H KOMITOHEHTH 15 50 1
Apyr BceoGxBaTeH JOX0X 32 MEPHOAA, HETHO OT JAHBLUHU (452) (5)
O06mio BceoGXBaTeH KOX0] 32 HEPHOAA 17,504 14,152

—H3nvanimenen Oupexmop . aopsg - W/l Hemosooumen, CoCmasumen
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“METPO Kem enna Kepu Boarapus” EOO]]
Konconuoupan zo0uwen dunarncos omuem 3a z00unama, sasvpuwsana xom 31 Oexemepu 2018 2.

Konco.nmmpan OTYET 32 NAPUYHHA NMOTOK

3a roqunara, npuKT0YBama Ha 31 KexeMBpH

Benexka 2018 2017
B xunsau nesa

Oneparusna geiinocr

[NapHyHH MOCTBINIEHNS OT KITHEHTH 904,981 894,175
[Tapuuny MIamaHUs KbM AOCTABHHIIH (800,283) (780,529)
[Tapiynu NOTONH, CBBP3aHH C TPYAOBH Bh3HArPAXICHUS (41,463) (38,391)
Jlpyr# napH9HK MOTOLM OT OCHOBHA AeiHOCT (2,996) (1,862)
IlapH4HH MOTOLM, MOIy4eHH 0T OCHOBHATA AefiHOCT 60,239 73,393
[lnaTenu naHBlyM BhPXY edandaTa (1,112) (1,085)
[InateHn H BB3CTaHOBEHU ApYrH aHBIU (35,290) (42,434)
HeTan mapuyHH NOTOLH 0T OCHOBHA AeHHOCT 23,837 29,874
HupecTHNNOHHA AeiiHoCT

[Jlapuynu mocThmIeHMs OT UpomaxOa HA HMOTH, MALUMHH, 27 78
CLOPBXKEHUS H 060pyABaHe

Uapuupy nnamanns 3a nOpupoOMBane Ha HMOTH, MAIUHHK, (5.175) (5,008)
CBOPEIKEHHS H 060py/BaHe

[IpenocrapeHn ACIIO3UTH B APyXECTBA OT Tpynata (105,615) (105,615)
Usrernenu 1enosntu ot ApyskecTsa OT rpymara 119,256 111,482
ITapuuHn NOTOLH, CBLP3AHH € TUXBH U APYTH NOJOGHH 20 18
Heruu mapu4su moTouH (3a2)/0T MHBECTHUMOHHA AeHHOCT 8,513 955
DuHaHcoBa AeiHOCT

[Mnarenu 3aemu (17,016} -
[Inarenu nuxsu (3,132) (3,127)
Hsnnatenu nMBUAEHTH 24 (14,185) (16,218)
JpyTH naputHH MOTOIM 33 GHHAHCOBA JeHHOCT (666) (662)
HeTHu napuuan moToum 3a GUHAHCORA XeitHOCT (34,999) (20,007)
HeTHo (Hamanenne)/yBe/iHtenHne Ha MAPH M TAPHYHHA (2,649) 10,822
eKBUBAJIEHTH

Hapy v napuuHyu eKRUBANCHTH KBM 1 SHyapH 23 20,488 9,666
Tapu u napH4AH eKBHBANEHTH KbM 31 AekeMBpH 23 17,839 20,488

K &35@ﬂﬁ9§“"‘ﬂ9ﬂcnmemme@nemxn, [PENCTABEHH
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“METPO Kem eng Kepu Brarapus” EOOJ{
Koncomnuoupan z00uuen unarcos omuem 3a zodunama, sasvpusawa xom 31 dexemepu 2018 2.

Konconuunpaﬂ O0TYET 32 NPOMCHHUTE B cOOCTBEeHMA KAMHTAJ

B xunaou nesa Bea  Perucrpmpan O6mu  Tleuantu Oo6wo
KANHMTA ~ pe3epBH M 3arybu

bananc kem 1 anyapu 2017 r. 24 74,500 500 16,636 91,636

O0mo BeceoGXBaTEH 0X0/ 32 FOAMHATA

[Teuan6a 3a roguuaTa - - 14,157 14,157
Jpyr BceoGxBateH A0x01 15 (6) - - (5) (5)
O6wwo BceoGxBaTeH 10X04 32 FOAUHATA - - 14,152 14,152

ChaenxH ¢ eTHOMMYHHAA COGCTBEHUK, OTYETEHH B
c06CTBEHHSA KANMTARN

JMBHICHT KbM eTHOMHYHHA COOCTBEHHK HA KaMUTAla 24 - - (16,218) (16,218)
(16,218) (16,218)

00110 ceKY ¢ eAHOTHYHHSA COOCTBEHHK HA KANUTAJIa -

Bananc kbm 31 pexemepu 2017 1. 24 74,500 500 14,570 89,570
Kopexuus oT nnpBoHayanne npuiarase MC@O 9 - - 11 11
Kopurupan 6ananc xem 1 anyapu 2018 r, 74,500 500 14,581 89,581

O6mo Beeo6XBATEH 10X0/ 32 TOAMHATA
[leuanba 3a romuuara - - 17,956 17,956
Jpyr BceobxBateH T0X0A 15 (6) - - (452) (452)
17,504 17,504

(010 BceoOGXBaTeH A0X0A 32 FOAHHATA -

CheJikH ¢ eTHOIHYHHSA COGCTBEHMK, OTYETEHH B
CcO0CTBEHMA KAIHTA

JIMBHIAEHT KbM eIHONMMYHMS cOOCTREHHK Ha KalUTaIa 24 - - (14,185) (14,185)
OG0 caeTKH ¢ eAHOTHYHHS COGCTBEHHK HA KANMTAJIA - - (14,185) (14,185)
banaune krm 31 nexemepu 2018 r. 24 74,500 500 17,900 92,900

KoHconuanpasnsar oT4er 3a NpoMeHHTe B COGCTBEHHs KAIMTAN CNEBA Jia CE Pas[ieHAd 3acAHO C MOACHUTEIHHTE
Gene 7, HpencraBenu ot ¢rp. 7 10 68, npeacTaBiasBaiy Hef i
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“METPO Keuw ena Kepn Brarapus” EQOO]JI
Konconudupan 2o0dumen unancos omuem 3a 200unama, sasvpueaya xvm 31 dexemspu 2018 2.

Crabpxanne
Crp.
1. CraryT m ipeqiMeT Ha AeitHocT 8 19. OrtcpoteHH NaHBYHM AKTUBH H
MTaCHBH
2. ba3za 3a m3roTBsane 8 20. MarepwanHu 3amacu
3. OyHKLIHOHAIHA BAITyTa W BATYTa Ha 8 21. ToHproBCKY U APYTH BIeMaHUs
MpencTaBsHe
4. Hznonspane Ha ApUOTH3HTENHH OIEHKH U 9 22. TlpeannaTeHd pasxoXy W pasxOmH 3a
TIPENEeHKH OBIeny nepuogu
5. ITpomMsaHa B 3HAYHMHM CHETOBOIHH IHOMUTHKH 10 23. Ilapu u HapW4HN €KBUBAIEHTH
6. IIpmxonu 16 24, PeructpupaHn KanuTan ¥ pe3epBH
7. CebecroifHocT Ha mpogax6uTe 18 25. 3aemu u kpeautu
8. JpyTH ollepaTHBHH TOXOAH OT ACHHOCTTA 18 26. IlpoBuzuu
9. Pasxonu no npogaxoute 19 27. Twproeck# M ApYTH 3a0bIDKCHHA
10.  AIMHHHCTpaTHBHH pasxoan 20 28. Jloxomu Ha HacTH JIMIA
11.  JlpyTH onepaTHBHH pa3XoAu 3a ICHHOCTTA 20 29. duHAHCOBH HHCTPYMEHTH
12, Pasxomu 3a mepconana 21 30. OmneparuBeH TH3HHT
13.  Pa3xomu 2a aMopTH3aIMH M 3aTy0H OT 21 31. Ceopzanu muua
006€e31eHKa HA HETEKYIIIH AKTHBH
14. Hetun duHaHCOBH pasxonu 21 32. VYcnoBHY 3aBIKEHIS
15, Pasxonu 3a naHnum 22 33. CwburHg cuen oT4eTHATA AaTa

16.  moTH, MamuHM, CHOPBKEHAA H obopynBane 23 34. Basa 3a H3MepBaHe
17. Hemarepuaiuu aKTUBA 25 35. 3HaunMH CYETOBOAHH MOIHTUKHN

18.  lHBecTHINM B IBLIEPHU NPEATPUATHS 26 36. HoBH cTaHAAPTH H pa3sICHEHMS,
KOWTC BCE OIIE HE Ca IIPUI0KEHH

Crp.
26
27

28
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28
28
29
31
32
33
37
45

45

49
49
50
50

65



“METPO Kews eng Kepu Brarapus” EQOO/J]
Konconudupan zodumen unancos omuem 3a 200unama, sasspueawa xom 31 dexemepu 2018 2.

Benexkn xbm KOHCOJIMIAPDAHAA TOOHIIEH c]nmancon oT4YEeT

CraryT ¥ mpeaMer Ha AelHOCT

“METPO Kew enn Kepu Boarapus” EOOL (“METPO” umu “Ilpy»ecTBOTO”) € IPYKECTBO ChC CEANMILE B
bemrapus. “METPO Kem enn Kepu Bwarapus” EOOJ] e efHONMYHO JPYXKECTBO ¢ OTpaHHYEHA OTTOBOPHOCT,
peructpupano ¢ geno Ne3968/1998 ot Codmiicku I'pajncku Chx B choTBeTcTBHE ¢ THproBekus 3akoH Ha Pemy6muka
brirapus. JpyxecTBOTO € BOMCAHO B TBPTOBCKHS PETHCTHP 1pU ATEHIHA 1Mo BrinceaHuata ¢ EUK 121644736.

AnpecwT Ha ynpasnenue e 6yn. “Llapurpazcko moce” 7-11 kM, Codust 1784, Bhirapus.

IlpenMersT Ha nedHOCT Ha I'pynaTta OCHOBHO Ce M3pa3sABa B H3IPaXKJaHe M eKCIUIOATAIMA Ha BEPUTa “KEIN eHJ Kepu”
MarasiHM 3a THPrOBUS Ha €Apo U ApeGHO.

Apyxecteoro ¢ yact ot rpynata METPO B Brirapusa. Co6cTBeHHK Ha Bowukd asnose B “METPO Kem enn Kepu
brnrapus” EOOJ] e “METPO Kem ena Kepn Mnrepremrsisn Xoaauar” B.B. (Xonanaus). Kpaitno KoHTpommpaino
nune e METPO AT, T'epmanns.

METPO mnpeanara xakTo MHpOKa raMa XPaHHTENHH acOPTHMEHTH, KbiETO CIEUHAIHO MACTO 336MAT CBEXKUTE
TPOAYKTH, TaKa M IIMPOKA TaMa OT HEXPaHWTENHH MPOIYKTH, OCHOBHO IIpEAHA3HAYEHH 33 TpO(eCHOHAIHH KIMEHTH,
MasapyBai Ha eapo. OcCHOBHATA YacT OT CTOKHTE ca GBP30 0OOPOTHH, HENYKCO3HM, MPEIIaraHd Ha BE3MOXKHO I10-
Hucky ueHd. Ilpes 2018 r. I'pynmara ¢ynkuuonnpa ¢ marasunn B Codus /nsa/, [Losnus /asa/, Bapua, Byprac, Ctapa
3aropa, Pyce, bnaroeprpan, Bemuko TwpHoeo, Itesen, Bancko u Cnsnues Bpar. Marasurute B Bancko u CirsHuen
Bpsr onepupar xaro cknanosu 6asu. Ha 19 pexemppu 2017 r. Metpo Bsirapys oTKpu 1 HOB JIOTHCTHYEH LEHTEHD 33
nmoctaBku B Codmst.

Ba3a 3a m3roTBsine
To3u ¢puHAHCOB OTHET € H3TOTBEH B CHOTBETCTBHE ¢ MeKAyHapOIHUTE CTAHAAPTH 32 GuHAHCOBO otumTane (MCDO),
npuety ot Esporreiickug Crroz (EC).

Tosa ¢ koHcOMMAMpaHUAT QUHAHCOB OTUYET Ha JIpyxkecTBOTO, KoiiTo BKIouBa “METPO Kem enn Kepu Bwirapms”
EOO/T v yemepunte My npeanpustus “Merpo Menmmxmsar” EOOJ ¢ EMK 121708053 u “Em Jlxu En Metpo T'pyn
JNomxuctuke bearapus™ EOO/I ¢ EMK 131501996 (3aexno “T'pynata” u nootaenso ,,Jpysxecreara ot I'pynata”).
OrtuetsT € 0mo6peH 3a H3aBade oT Ypasureaute Ha 16 maii 2019 1.

JeTaiinaa nndopManns 3a CUETOBOAHUTE HOIUTHKH Ha ['pymarta ca onoBecTeHH B Gemresxku 35-36.

(I)ymcuuonaﬂna BaJIyTa ¥ BANYTAa HA NPEeACTABSHE

Konconuaupanuar rogumen GpuHancos oTdger e IpeacTaseH B Brearapcku nesa (BGN), koATO € (yHKIHOHAHATA
BanyTa Ha I'pynara. Bcauku cymmM ca 3aKkphIlieHa IO XMISAA, OCBEH KOTaTo € NIOCOYEH0 JAPYTO.



“METPO Kem enn Kepn Brarapus” EOOJL

Konconudupan 200umen dunancos omuem 3a 2o0unama, 3aeepuwieauia kom 31 oexemepu 2018 2.

Belexkn KeM KOHCOTHIHPAHRHUA FOAHIIEH (]nmancon oTYerT

4.

Hznonssane Ha npuGIH3NTEIHA ONEHKH H NPEIeHKH

Ilpy u3roTBsHeTO Ha TO3M (MHAHCOB OTYET, PHKOBOICTBOTO € HApaBUIO TPEUESHKH, NPHUOIUZATEIHH OLCHKA W
AOMyCKAHKA, KOMTO BIMSAT HA MPUIATAHETO HA CYETOBOJHMTE MONHIMKM Ha I'pymara u Ha OTYeTeHHTe cymu Ha
aKTHBHTE M MACHBUTE, IPUXONUTE U pasxonute. PealHuAT pesynTar Moxe Ja 6be pasmiyed OT T3 IPHGIU3HTETHH
OLICHKH.

HprIGJ'II/IBPITeJ'IHHTC OLCHKH M OCHOBHMTE [JOIYCKaHUI Ce NPEpasraekKaar TeKyIIo. Hpepasr JCHKIAHCTO Ha
l'IpPI6JIPI3I/ITCJIHI/ITC OIICHKH C€ IIpH3HaBa MPOCIIEKTHBHO.

(a) Ilpeuenxu

I/IHQJopMaHI/Iﬂ 3a IIPCICHKH, HAIlPaBEHH NPH MpHjIaraHe Ha CYETOBOAHMTE IIOJIUTHKH, KOUTO HMAaT Hall-3HAYHTeIHH
CQ)CKTPI BbpXY IPU3HATHTE CYMH B KOHCOJIMAUpAHHUA (bPIHaHCOB OTHET, C€ ChABPXKA B CIICAHATE OenexKn:

® benexka 20 — Marepuarny 3anmacw, 110 OTHOLICHHE Ha OIICHKATA JI0 HETHA Pealn3yeMa CTOHHOCT
® benexka 29 — DHHAHCOBM MHCTPYMEHTH, [0 OTHOILUEHWE HA ONEHABAHE HA OYAKBAHH KpPEIUTHH 3ary6u 3a
TBhPTOBCKU B3€MaHHA U AKTHBH 110 JOTOBOPH C KIHEHTH.

Hecuzypuocm ] Oonyacauuﬂma U OUueHKume

HH(I)OpMaI_II/ISI 3a HCCHUTYPHOCT B JONIYCKaHHSATZ W OLICHKMTE, 3a KOHTO HMa 3HAYUTEIEH PHCK na noBenar no
CBIIIECTBEHH KOPEKIUH B CJIeIBAIIATa canchoaa TOZIUHA, € BKJIHOYEHA B CIICTHUTE OCIEKKH:

e DBenexka 26 — HpOBI/BI/IH, 10 OTHOWLICHHE HA NPEIeHKaTa 3a H3THIaHe Ha 6’[71[61111/1 MMapyu4YHA IIOTOIH

Oyenxa na chpasednusu cmoiinocmu

Hsxon ot CYETOBOOHUTE NMOJHTHKH H OIIOBECTABAHHA HA prnaTa H3HCKBAT OII€HKA Ha CIPAaBEIJIHBH CTOMHOCTH 3a
CI)I/IHaHCOBI/I H3a He(l)I/IHaHCOBH AKTHBH H ITIACHBH

Koraro OLCHABaA CIIpaBEAIMBATa CTOHHOCT Ha aKTHB UK nacus, prnaTa M3MI0JI3Ba Ha6JIIOI[aCMI/I JaHHH, JOKOJIKOTO €
BBE3MOXKHO. CHpaBCI[JII/IBPITe CTOHHOCTH ce KaT€ropusupar B pa3JIMYHHM HHBA B ﬁepapxmlTa Ha CIIpaBCIIMBUTE
CTOMHOCTH Ha 0a3aTa Ha BXOMAIIUTE JAHHU B TEXHUKHUTE 34 OLICHKA, KAKTO clcaBa.

® Huso 1: KoTHpaHH IieHY (HEKOPUTHMPAHH) HA AKTHBHH Ta3apH 33 CXOJHU aKTUBH HIIH HACHBH.

® Hugo 2: Bropsimm faHHu pasiiuHE OT KOTHPaHW LEHH, BKIoueHy B Huso 1, KOHUTO, IPSAKO (T.€. KaT0 NEHH) WK
KOCBEHO (T.e. OJIy9eHH OT LIeHH), ca AOCTHIIHY 3a HaG/II0NaBaHe 32 AKTHRA MK TACHBA.

® Hupo 3: BXOAAMHM JAaHHW 33 AKTHBA MM MAacHBA, KOWTO HE ca Gazupany Ha HabmroJaeMH Ta3apHH JaHHH
(HeHaOmogaeMy BXONAMIH JTaHHH).

Axko BXOJALUIATE JAHHW, H3NIOJI3BaHH 3a OIleHKa Ha CIpaBeAJINBAaTa CTOMHOCT HA aKTHBA HIIH I1acuBa, MOraT ma ce
Kareropusupar B pa3aHYHH HHUBA OT ﬁepapxnﬂra Ha CIIpaBEIIIHBHUTE CTOﬁHOCTH, TOraBa OLEHKAaTa Ha CIpaBeaIuBaTa
CTOHHOCT ce KaTeropusupa B HeiiHaTa IIATIOCT B TOBAa HUBO OT ﬁepapxmlra Ha CIIpaBCATHBHUTE CTOﬁHOCTH, THATO
BXOJaAIa HH(bOpMaI.II/I}I € OT 3HAUCHHUE 3a III0CTHATA OLICHKA.

I'pynara npusnasa Tpancdepn Mexay HHBaTa Ha HepapXWATA HA CTPABEITHBHTE CTOMHOCTH KBM Kpasd Ha OTYCTHHUA
Nepuo, TIpe3 KOHTO € CTaHala IpoMaHATA.

Tlosewe urpopMauns 3a JOMyCKaHUATA, HAPABEHH TPH OLICHKA HA ClIpaBeNJIMBUTE CTOMHOCTH, € BKIIOYEHA B Oenexka
29 — OHHAHCOBH HHCTPYMEHTH.,



“METPO Kem enx Kepu Brarapus” EOOJI

Konconudupan 200uwen dunancos omuem 3a 2o0unama, 3asvpusawa kom 31 Oexemepu 2018 2,

Benexkn KbM KOHCONHIUPAHUS FOXHIICH duHaHCOR OTUET

5.

Hpomma B 3HAYMMH CYETOBOAHH NOJUTHKH

I'pynara e mpunoxmuna mepeorayarno MCPO 15 (suwx A) u MC®O 9 (Bux B) or 1 sHyapu 2018 roguna. Hiakou
ApYTH HOBH CTaHAApTH ca CbII0 B cWwia OT 1 sHyapm 2018 rogmHa, HO T€ HAMAT CHINECTBEH e(EKT BBPXY
KOHCONMAXpPaHNA HHAHCOBHS 0T4eT Ha I pymara.

B pesyarart oT Pl36paHHTe METOOH 3a MPEMHUHABAHE OT prnaTa IIpH NPpUJIAraHETO Ha TE€3M CTAaHNAPTH, CBIIOCTABUMATa
I/IH(I)OpMaIII/IH B TO3H (I)I/IHaHCOB OTUET HEe e buia IPCHU3YHUCIICHA, 332 Ja OTpa3H H3HCKBaHHUATA HaZ HOBHUTE CTaHIapTH.
E(l)CKT'BT OT ITbPBOHAYATHOTO MpUJIaraHe Ha Te3U CTaHAAPTH C€ ABIXH OCHOBHO Ha CICTHOTO:

- Peracu(UKaliig Ha THProBCKH M IPYTH 3aXBIDKEHHS U NPEICTABIHETO MM KaTo [TacHBH 1O I0TOBOPH ¢ KIIMEHTH;
- pewinacuduramms ot cebeCTORHOCT B IPOAAKOHTE U IPYTH JOXOIH B APYTH NPHXONH OT AeHHOCTTA.

- edexT oT nbpBOHAYATHOTO Npunarane Ha MC®O 9 BLpXy HaualHHUTE cala.

A. MC®O 15 IIpuxoau oT 10roBOPH ¢ KIAMEHTH

MC®O 15 cb3nasa usnocTHa paMka 3a onpeAcisHe Ha TOBA M, KOIKO M KOTa ce IIPH3HABA npuxoza. Tosu crangapt
samens MCC 18 Tlpuxomu, MCC 11 JloroBopu 3a CTPOMTENCTBO W CBHp3aHHTE pasicHeHus. Cernacio MCOO 15,
HPHXOJ C& MPU3HABA, KOTATO KIMEHTHT HOIYYH KOHTPONI BEPXY CTOKHMTE MM YCIyTuTe. OUpeensHeTO Ha BPEMETO, B
KOCTO C€ IPEXBLPIIA KOHTPOIa — KBM OIPeJCIeH MOMEHT BhB BPEMETO WIIH C TCUCHHE HA BPEMETO M3UCKBA MPEIICHKA.

I'pynara ¢ npunoxuno MC®O 15 ¢ npuiarase Ha METOAA Ha KyMyJIATHBHES edekT (6e3 a H3Ion3Ba TPAKTUYECKH
YIECHEHHSL), KaTO €(eKTa OT MHPBOHAYANHO PHIATaHe HA TO3H CTAHAAPT € IPH3HAT AUPEKTHO B KAIUTANA KbM JaTaTa
Ha MbPBOHAYATHO NpHiarae (Tosa e 1 sHyapu 2018 r.). CroTBeTHO HEpOpManmaTa NpeacTaBeHa 3a 2017 roguna He e
Ouna mpen3yncIeHa — HIMEHHO, TIPEACTaBEHA € KaKTO B IPEAMIIHUA IEPHO]] CBINTACHO u3nckeauuaTa Ha MCC 18, MCC
11 u cBBp3anuTe pasicHenus. B nombIHEHNE, H3UCKBAHUSATA 32 ONOBECTABaHE chriacHo MC®O 15 B cBogTa mamocT
HC ca OMNM MIPHIIOXKEHH 32 CHIIOCTABUMATA MHPOpPMALIU.

I'pymara He oruuta epextn or mpemmHaBanetro kbM MC®O 15 ma 1 smyapu 2018 r, HETHO OT AaHbBLW, BBPXY
HaTPYNaHUTE Ie4anou i 3ary6H.

Crenpamara Tabuuna oGobmasa edexture oT mpunarase Ha MC®O 15 B oTuera 3a (HHAHCOBOTO CHCTOAHHE HA
I'pynata kM 31 nexemspu 2018 .



“METPO Kem ean Kepu Brarapua” EOOJ{

Konconudupan 200umen gunancos omuem 3a zo0unama, 3aevpuisama xom 31 Oexemspu 2018 2.

Benexkn kM KOHCOJTHAHUPAHUSA TOJHIIEH (l)HHaHCOB OTHET

5. IIpoMaHA B C4ETOBOAHHUTE MOJHUTHKH

A. MC®O 15 lIpaxoau oT X0roBOPH ¢ KJIMEHTH (MPOABJKEHHe)

Edexrt B 0TH4eTa 32 GUHAHCOBOTO CHCTOSITHHE

31 aexemepu 2018 Benexcxa Kakro e Kopexnunu Cymu npenu
B xunsdu nesa NpeACTaREHO NpPUIATAHETO Ha
MC®O 15
IMacnBu
OO0 HeTeKYIH NACHBH 67,034 - 67,034
THProBekd U NPYTH 3aABIKEHHS 95,422 1,051 96,473
[MTacuen o goroBopu ¢ KITMEHTH 1,051 (1,051) -
3aeMHu ¥ KpEOUTH 149 E 149
Jansnn BEpXy moxona 604 - 604
IIporusuu 52 - 52
Jloxonu Ha HaeTH nULA 136 - 136
O0mo TeKymn nacuBu 97,414 - 97,414
O6mo nacusn 164,448 - 164,448
O0mo cobcrBeH KAKUTAN U NACHBH 257,405 - 257,405

Crepsamara Tabnnna o6obwasa edexrute ot mpunarane Ha MCPO 15 B oTdera 3a mewanbara wim 3arybata u apyrus
BCCOOXBATeH JOXO0/ 32 TOJMHATA, 3aBEpIIBama KbM 31 nekemepu 2018 T. 3a Besika caHa MO3MINS, KOATO € 3aCErHata.
Hsma cpiiecTsenu edekTr B 0THETa 3a NapuyHKTe NOTOIM Ha [pymaTa 3a roquHara, 3aBEpIIBaINA Ha 31 nekemepu 2018
I.

Edexr B 0T49eTa 32 neyandn uian 3ary0u H Apyr Bceo0XBATEH J0X0X

3a rognnara, 3aBppmBaima Ha 31

Benesicka KakTo e Kopexnnu Cymu npegn
HeKeMBpH 2018 LiC npeacraBeHo NMPpAJIATAHETO HA
B xunnou nesa MC®O 15
IIpuxoau 756,698 - 756,698
OTdeTna cToliHOCT Ha npoaaxOHTe (644,377) 5,885 (638,492)
Apyru npuxonn ot AefinocTTa 9,587 (9,587) )
Jpyru onepaTHBHM ZOXOIH OT AeiiHOCTTA 3,299 3,702 7.001
Pasxomu mo npogaxOute (95,509) - (95,509)
AIMUHHUCTPAaTHBHE PasXoau (6,677) ) (6,677)
HetHo u3MeneHme ot 3ary6a ot o6e3leHKa 24 ) 24
Ha B3eMaHIs
Jpyry oTiepaTHBHY Pa3xoM 3a AeHHOCTTA (410) - (410)
Pesynarar ot omepaTnBHa aeiinocT 22,635 - 22,635
Ieuan6a 3a nepmoaa 17,956 - 17,956

OO0 BceoGXBaTEH 10X0] 32 IEPHONIA 17,504 - 17,504
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“METPO Kem enx Kepu Bnarapus” EOOJI
Konconuoupan zoouwen gunancos omuem sa zodunama, sasvpueawa kem 31 dexemepu 2018 2.

Benexkn kpM KOHCOJIMIHPAHHS T'OAHIIEH (I)HHaHCOB oT™IEeT

S. Ilpomsana B 3HAYMMH CYETOBOAHM MOJHTHKH (IPOIbKEHHE)

A. MC®O 15 lIpuxoan oT J0TOBOPH C KAMEHTH (NPOIbLKEHHE)

OcHoBHH KaTeropuu npuxoau

(a) Ilpuxomu or npoaaxba ma crokm: Cernacio MCC 18 mpuxogmTe mo Te3u IIOTOBOPH C€ TPH3HABAXa IO
CNpaBeJUIMBaTa CTOHHOCT Ha MOIYYEHOTO, WM KOETO €€ 09aKBa Ja Ce NOJy4H Bh3HATPAKACHUE, HAMATIEHO ¢ BHPHATHTE
CTOKH, OTCTBIKH 11u pabaty. [Ipuxox oT nposax6a Ha CTOKH ce PH3HABA B MOMEHTA, KOTATO CHIIECTBEHHTE PHCKOBE
OT COGCTBEHOCTTA CE MPEXBBPIIAT KbM KYITyBaua, NOTy4aBaHeTo Ha BE3HATPXICHHETO € BEPOSTHO, CBBP3aHUATE Pa3XOan
W BE3MOXKHHTC BPLINAHHA Ha CTOKM MOraT Ja C€ ONPENENAT HajekOHO, HAMa IMPOALIKABAIO Y4acTHE Ha
PBKOBOICTBOTO B YNPABJICHHETO HAa CTOKHTE, M CyMaTa Ha NPUXOJA MOXKE Ja C& H3MEPH HAIEKIHO. AKO € BEPOATHO, 4e
e GBAAT AAAEHH OTCTBHITKA M TAXHATA CTOMHOCT MOXe 1a OBJe HANEK/THO M3MEPEeHa, TOTaBa OTCTHIIKATE Ce TIpH3HABAT
KaTo HaMalleHu¢ Ha NPHUXOAUTe, KOTaTo ce MpU3HaBaT Ipuxoaure. [IpexBupnaHeTo Ha pHCKOBETE W M3TOMUTE 00MUAlHO
CTaBa TipH NpoAaxOHUTe Ha CTOKUTE B MATA3MHUTE.

Crrmacao MC®O 15, I'pynara HOpusHaBa Npuxoj OT MPOJaX6H HA CTOKH, KOTATO KIHEHTHT MOIYYH KOHTPOA BBPXY
Te3U NPOIYKTH. KiMenTHTe [oIyYaBar KOHTPON BEPXY CTOKHTE , KbM MOMEHTA Ha IPOAak6a B MarasuuuTe Ha I'pymara .
®aKTypHTe Ce FeHEPUPAT M MPUXOJI Ce NPH3HABA KBM TO3H MOMeHT.ITpHXO]I ce IpH3HABA 10 CTEIEHTa, A0 KOATO € MHOTO
BEPOATHO, 1€ HAMA 1d HACTHIIN 3HAYNTEIHO BPBIIAHE HA pa3Mepa Ha IPH3HATHTE MIPHXOIH.

(6) Ipuxoan ot nponax6m Ha pexaamum ycayru : Cermacio MCC 18, Ipymara TIPU3HABALIE MPUXOIN OT YCIYTH
CIIOpeN CTCNCHTA HAa 3aBBPIICHOCT HA yCIyraTa KbM OTYeTHaTa nara. CTENeHTa Ha 3aBBLPILEHOCT CE ONpeneNs upes
aHaIA3 Ha 3aBLPUICHATa paboTa. AKO yCIyTHTe, KOMTO Ce H3BBPIIBAT Ha (a3a Ha EHO CIIOPasyMEHHe Ce IPELOCTABAT B
Pa3IHIHN OTYCTHH NMEPUOAM, TO TOraBa BB3HATPAKNECHUETO ce pasmpeleNs Ha 6a3a Ha OTHOCHTENHHTE CIIpaBEITHBH
CTOHHOCTH Ha OTHACIHHUTE YCIYTH.

Coroacao MC®O 15 npuxommTe ce MPU3HABAT ¢ TEYEHHE HA BPEMETO, B KOETO C& npefocTaBar ycayrure. Eranet Ha
3aBBPUICHOCT 3a ONpeAeNTHE Ha CyMara Ha NPHXO0Ja, KOHTO Nja ce TPH3HAE Ce OlEHABAa Ha 6a3zaTa HA aHAIM3 33
M3BBpINEHaTa paGoTa. AKO yCIYTHUTe N0 €/IHO €MHCTBEHO CIIOPasyMeHHe Ce PEOCTABAT B PA3IMUHH OTUETHH ICPHOJIH,
TO TOTABA BL3HATPAKACHHETO Ce pasnpenens Ha §a3a Ha TeXHUTE OTHOCHTENHH eIMHAYHE MPONAKHHA IeHH. EnpHnunara
IpoAakHA LieHa C€ Ompeneis Ha 0asa Ha LEHOBHM JIMCTH, KOMTO Ca JOTOBOPEHH MeXTy CTpaHuTe. BeHuku yemyrh
MpPENOCTABEHU KBM NOCTaBUMIM, KOMTO MPEACTABIABAT OTAENHO 3aIb/DKCHAE 32 U3ITBIHEHHAE, HECBBP3aHO C J0CTABKATA
Ha CTOKH, CC OTYHMTAT KaTO IPUXOJH OT YCITYTH, B IEPHOJA B KOHTO ca MPeIOCTABEHH U B CHOTBETCTBHE ¢ MCDO 15.
®dakrypuTe 32 yCIyTH Ce H3/aBaT Ha MeceuHa (asa 1 ca 06MYaiiHo TITATHMH B CpoK OT 30 JHu.

IIpunaranero Ha MC®O 15 or I'pynara He BoaAX X0 MPOMEHA BBB BPEMEBUTE aCIEKTH HA CYETOBOAHOTO OTIMTAHE HA
TIPUXOJUTE OT NpoAaxOH Ha yCIyTH,

B. MC®O 9 ®HHAHCOBH MHCTPYMEHTH

MC®O 9 QPunancoeu uncmpymenmu onpenens M3NCKBAHUATA 33 IPU3HABAHE H OLEHABAHE HA (MHAHCOBM aKTHBH,
(MHAHCOBH TACHBH M HAKOM JOTOBOPH 3a NOKYIKAa WIH Mpofax6a Ha HeduHaHcoBM akTupd. Tosu CTaHAAPT 3aMEHA
MCC 39 Qunancoeu uncmpymenmu: npusnasane u oyenagame.

B pesyarar or npunaranero Ha MC®O 9, I'pynara e mpmena mocie/samure npoMerd B MCC 1 Ilpeocmassane na
Qunancosume omuemu, KOWTO M3HUCKBA 00C3LEHKMTE HA (MHAHCOBH AKTHBH Ja OBEAT MPEACTAaBEHH KaTO OTHEHA
MO3UUMA B OTYETA 3a MeyanOuTe MM 3aryOuTe M IpyTHa BceoGxBaTeH AoxoA. B mpemxoamm nepuwomm ['pymara Ge
BB3NPHENO NO/IX0/1a /1a BKITIOYBA 00€3LEHKATa HA THPTOBCKHTE B3EMAHHs B aIMHHUCTPATHBHHTE pasxou. B pesyirar na
ToBa I'pynata e pe-knacudumupana HeTHHA edekT OT 06e31erKa B pasmep Ha 105 xui. 1esa, npusHatu ceriaacao MCC
39 oT ,,amMuHMCTpaTHBHH pa3xoau” B ,,HeTHO H3meHeHUe B 3aTy6H OT 06e3NEHKA HA B3eMaHKs “ B OTYETA 32 IHEHATGHTE
M 3aryOUTe M JIPYTHS BCEOGXBATEH JOXOA 3a TOMHATA, 3aBbpIIBama Ha 3 1 nekemspu 2017 r. B nonsnuenue, I'pynara
€ npuena nocneasamure npoMeHu 8 MCPO 7 Qunancosu uncmpymenmu: Onosecmsasare, KOUTO ¢a NPHIOKEHH KbM
onoBecTABanKATa B 2018 roanta, HO KaTo LAI0 HE ca MPHIOKEHH KbM CHIOCTABUMATA MH(DOPMAITHL.
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“METPO Kem enn Kepu Buarapus” EQOO/]
Konconudupan 200uwen punancos omuem sa zodunama, 3a6vpuieawa kom 31 Oexemapu 2018 2.

benexku KbEM KOHCOJIHAHPAHHUSA FOAHIIIEH [l]HHaHCOB oTuer

5. IlpomsiHA B 3HAYHMH CIETOBOXHH NOJIUTHKH (MPOALKEHNHE)

b. MC®O 9 ®unancosn uactpymentn ([lpoabmxenne)

Creapamara Tabnuna 0606masa eekra, HETHO OT AAHBIM, OT npeMuHaBaHeTo KXeM MCDO 9 BppXy HauamHuTe canga
Ha pe3epBHTe, IeqantuTe 1 3aryoure .

Benexncka EdexT ot npanarane ua
B xunsou nesa MC®O 9 BLpxy
HAYANHHTE cAJIIa Ha

Tlewanon u 3ary6m

Ipu3napaHe Ha OYaKBAaHHM KPENHTHH 3ary0OH chrnacHo MCPO 9 (ii) (12)
Janbyen edexr 1
Edexr ktM 1 auyapu 2018 an

i. Knacuguxawus n oyenneane na gpunarncosu axmusu u punancosu nacueu

MC®O 9 coabpska TpH OCHOBHH KaTeTOPHH 3a KIacudukanus Ha GHHAHCOBUTE AKTUBH: H3MEpBaHM II0 aMOPTH3HpPYeMa
CTOMHOCT, IO CIPaBEUIMBA CTORHOCT B ApyT BeeoGxsarer noxox (CCB/T) u no cnpaBeiHea CTORHOCT npes nevanbara
vnu 3arybata (CCIII3). Knacnduxanuara Ha ¢uHancosute akTueH chriacio MCPDO 9 ocHOBHO ce Oa3upa Ha GusHec
MOZieNIa, M0 KOMTO c¢ ympaBinsBa (QMHAHCOBHA aKTHB M XaPAKTEPHCTVKUTE HA TMAPHYHHTE MY MOTOLM. CranmaptsT
emuMUEEpa ChiiecTByBamure B MCC 39 kateropun appikaHH IO NMAfek, KPEAHTH U B3€MAHHS U Ha Pa3NOIOKEHHE 32
npofax6a. Cbraacko MC®DO 9, nepuBaTHBM, BHEAPCHH B JOTOBOPH, KBIETO MPHEMHHAA AKTHB € (PHHAHCOB aKTHB B
obxBaTa Ha CTaHAapTa, HUKOTAa HE CE pasieNsrT. BmecTo ToBa ce IpeleHsBa 3a KnacHQUKAusITa Ha XUOPHIHMAT
(unaHcOB MHCTpyMeEHT KaTo 1m0, MCOO 9 B roisima yacT 3ama3sa ChIIECTBYBAIHTE H3UCKBanus B MCC 39, otHOCHO
KacH(HKalHATA K OLIEHABAHETO HA (MHAHCOBHUTE IIACHBIL

Ilpunaranero na MC®O 9 HAMa 3HAUUTENCH eDEKT BHPXY CYETOBOAHWTE TONMTHKH HA I'pynara no oTHOlIeHHE Ha
(vHAHCOBMTE NACHBH M JEPUBATUBHUTE YUHAHCOBH MHCTPYMEHTH.

OGsAcHenHe Ha ToBa, Kak I'pymata wracuMiupa u OUCHIBA (HHAHCOBM MHCTPYMEHTH M OTYHTA CBHP3aHHUTE C TAX
nedantu u 3ary6u, cermacao MC®O 9, e onosectero B Beaexka 35 (B) .
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“METPO Kem enn Kepu Brnarapus” EOO]]

Koncomuoupan z00umen dunancoe omuem sa zodunama, sagvpueama xom 31 Oexemepu 2018 2.

Bbenexxu KM KOHCOIMAMPAHUA IOAHIIEH (l)HHaHCOB oT4eT

5.

UpomsiHa B 3HauMMH cdeToBoxHu nomntuxu (poabikenue)
b. MC®O 9 ®unancosu uucrpymentn (Ilpoasxenne)
i. Knacuguxayun u oyenneane na dpunancosu axmueu u punancosu nacusu (npodvacenue)

CrenBamara Tabnuiia M TIPHIOKEHHTE KBM Hes OENEKKH HO-JONY OGsACHABAT NHEPBOHAYANHHUTE KaTErOpHH Ha
onengBane coriacio MCC 39 u HoBHTe KaTeropuH Ha ouensBaHe cbriaacao MC®O 9 3a BeekH Kiac Ha duHaHCOBHTE
aKTHBU U QuHaHCOBMTE nMacuBu Ha I'pynara xeM 1 sHyapu 2018 roxuma. EdextrT oT npunarane sva MC®O 9 Bppxy
GanaHcoBuTe CTOHHOCTH HA (MHAHCOBHTE AKTHBH KbM | aHyapu 2018 roxguHa ¢ CBBp3aH €JMHCTBEHO C HOBHTE

HU3HUCKBAHUA 33 00e3IIeHKA.

B xunsiou nesa Benescka IInpBonauaana Hopa knacapuxanus  Ilspsonaua Hoga
xiacnpHKanus cbriaacao MCOO 9 JHa  GamaHcoBa
ceriacao MCC 39 0anancoBa cToifHOCT
CTOHOCT CBIJIACHO
CBhIJIACHO MC®0 9
MCC 39
OHHAHCOBH AKTHBH
Bsemanus ot cBbp3aHu 28 3aeMH H B3eMaHus AMopTH3HpaHa 57,371 57,371
Jina cTolHOCT
Tsproeexu u npyru 28 3aeMH U B3eMaHus AMopTH3mpaHa 8,276 8,288
B3€MaHHs CTolHOCT
Iapy u mapuaau 28 3aeMu 1 B3eMaHus AmoprHuzupana 20,488 20,488
€KBHBATEHTH CTOHHOCT
O6mo punancosn 86,135 86,147
@QuUHAHCOBH NMACHBH
3aEIKEHES KEM 28 Apyru dpuHarcosu Hpyru dpunancosu (11,707) (11,707)
CBBD3aHH THNA flacusd URgHEH
3aeMu u KpeguTH 28 Apyru Qpunancosn Apyru punancorn (82,860) (82,860)
TIACHBH TIACHBH
THPTOBCKH K APyTH 28 Apyru dmHancosn Apyrs dpunancosn (85,228) (85,228)
P —— TIACHBH TIaCHBH
06mo puHaHCOBH (179,795) (179,795)

ii. Obe3yenxa na unancosu axmugu

MC®O 9 3amectBa Moznena ,,Bp3HMKHAMM 3ary6n” 8 MCC 39 ¢ mogmena Ha »OYaKBaHaTa KpeauTHa 3ary6a” (OK3).
Hosuar mozen 3a ofe3neHka ce nmpHiara 3a GMHAHCOBHTE AKTHBH OLEHABAHHU 11O aMOPTH3HpaHa CTOMHOCT, aKTHBH II0
MIOTOBOPH C KIMEHTH ¥ AbIroBn WHBeCTHIMM 1o CCIIBJl, HO He WM 33 MHBECTHIMH B KANIMTATIOBM HMHCTPYMEHTH.
Ceroacao MC®O 9 kpenuTHHTE 3ary6H ce MPH3HABAT TIO-PAaHO OTKOJIKOTO chriaacHo MCC 39 — sk Benexka 35 B)
3HaUMMM CYETOBOIHH IOIUTHKH.

3a akTHBHTE, KOHTO ca B 00XBaTa Ha MOJeNa 3a obesuenka aa MCDHO 9, 3ary6uTte oT 06esnenKa ce ouakBa Hal-o6mIo 1a

C€ YBENMUYAT U Ja CTAHAT HO-HENOCTOAHHH. € OIIpE€nenunia, ue NpujlaraHeTo Ha U3NCKBAHUATA 3a OGCBHGHKa

Ha MC®O 9 kM 1 snyapu 2018 r. He BOOH [0 yBeNMYEHHE Ha 3ary6ara OT 06e3IeHKa.

IIpomana B 3HaunMu cderoBoann noauTuxu (lpoankenne)
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“METPO Kem ena Kepu Buarapus” EOOJ{
Konconudupan zoduwen dunancoe omuem 3a 200unama, sasvpueawa kvm 31 dexemepu 2018 .

Benexkn knm KOHCOJMIMIUPAHUS roANIIeH (])ﬂHaHCOB oTIeT

b. MC®O 9 ®unancoBu HHCTpYMeHTH (ITpoasxkenue)
i, Obesuenxa na dpunancosu axmusu (lpodvancenue)

Egexrure ot npunaranero sza MC®O 9 kM 01 sryapu 2018 BepXy HaTpynanata obesieska 3a HECHOMpAeMH B3EMAHHUs
€ HaMaNieHHe Ha obe3reHKaTa B pasmep Ha 12 XHILIB..

Monbarutenna nHpopMars 3a ToBa kak ['pynara onenspa 3ary0ara oT oGe3HeHKa e omoBecTeHa B benexxka 29,

iii. Ilpemunasane

IIpomenuTe B CUETOBOJHUTE TOIMTHKH B pesyarat oT npunaraneTo Ha MC®O 9 ca mpumoxeHd peTPOCHEKTHBHO, ¢
H3KIIFOYEHHATA [I0COYSHH HO-T0My:

- I'pynata e usnonsBana M3KIOYEHHETO A2 He TPEH3UHCIABA CHIOCTABIMATA MH(GOPMAIHA 33 NPEAXONHU NIEPHOIH O
OTHOMICHHE Ha M3MCKBAHMATA 32 KIACH(QMKALMA U OUEHSBAHE (BKIIOYUTENHO 0Ge3leHKa). CHLOTBETHO ChIIOCTABHMETE
IIEPHONH HE ca OWIM IpensdnclIeHH. Pasnukure B GaaHCOBHUTE CTOMHOCTH Ha (UHAHCOBUTE aKTHBH H (PMHAHCOBHTE
UAaCHBH HABAINN B Pe3yiITaT OT npruemManero Ha MC®O 9 ca npusuatu B neuantu u 3ary0H M pe3epBH KBM | sHyapu
2018 r. CroteetHO MHDOPManuaTa, NpeacTareHa 3a 2017 Haii-06mo He oTpassBa M3MCKBaHusATa Ha MC®O 9, a mo-
CKOpoO Te3H, ceriuacHo MCC 39,

- CIICIBANINTE OLICHKH Ca HAlpaBeHU Ha 6azara Ha (baKTI/ITC n O6CT05ITCJICTBaTa, KOHTO Ca CHIUCCTBYBANHN KBEM JaTaTa
Ha IIbPBOHAYAIIHOTO MPHIIaraHe
- ONPECHLIAHE Ha 6usHec MoOJiela, B KOITO ce ABPXKH Q)HHBHCOBPUI aKTHB.
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“METPO Kem ena Kepn Buarapasa” EOOJT
Konconuoupan 2o0uwen gunancos omuem sa 2o0unama, sasvpusawa kom 31 Oexemepu 2018 2.

Benexxkn KbM KOHCOMUANPAHUA ropnIleH GHHAHCOB OTYET
6. Ilpuxonu

Ilpuxonure ca pealmM3HpaHH OCHOBHO OT MPOJaXOHTE Ha CTOKM B 13-Te MarasdHa Ha I'pynara B rpanosere Codus,
IInoexus, Bapna, Byprac, Crapa 3aropa, Pyce, Braroesrpan, Bemuxo Toproso, 1lnepen, Bancko (cknam) u CnbHuep
Bpsr (ckman), KakTo H JIOTMCTHYEH IIEHTED 32 JocTaBku Ha XoPeKa kiuenTy .

EdexTsr oT mppBoHavanHoto mpmmarane nHa MC®O 15 Bupxy NPHXOAXTE OT JOrOBOPHM ¢ KJIHEHTH Ha |'pymata e
onosecreH B Benexxa 5. IMopamu m3bpauus ot I'pymara momxox 3a mpemuuasane kbM MC®O 15 chiiocraBEMara
MHbOpMaNHs He e IPEH3YHCICHA, 33 1a OTPA3H HOBHTE H3HCKBAHMWAL.

A. Kareropum npuxogu

I'pynara remepupa MpUXOAM OT JOTOBOPH C KIHEHTH OCHOBHO OT npoxax0arTa Ha CTOKH W YCIYTH , IPEICTABEHH B
TabIuIara no-momy.

B xunsnou neea Kenexcxa 2018 2017
Ilpuxoan ot npoxaxoa Ha CTOKH 756,698 748,616
Jpyru npuxoau 0T npogaxéa Ha ycayrn 9,587 .

766,285 748,616

Jpyr® Npuxoxy 0T ASHHOCTTA BKIIIOYBAT OCHOBHO NPUXOMH OT H3BBPIICHH PEKIaMHK ycryTH ot I'pynara.

b. Pa3séneka Ha OPHXOANTE 110 AOTOBOPH C KJIHEHTH

B cmenpamara Tabnvua MpHUXOITMTE OT ZOTOBOPH ¢ KIMEHTH ce pa3GHBAT 110 OCHOBHM BHIOBE MIPOAYKTH U .OCHOBHH
reorpadcku nazapu.

B xunaou neea 2018 2017

Bugose croxku

XpaHUTETHH CTOKH 640,974 640,021
Hexpanurenuu croxu 115,724 108,595
756,698 748,616

OcnoBuu reorpadexn nazapn

B Benrapus 738,800 728,302
W3pwH Brarapus 17,898 20,314
756,698 748,616
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“METPO Keunt eag Kepu Buarapus” EOO]]
Konconuoupan zoduwen dpunancos omuem 3a z00unama, 3aevpuieama xom 31 Oexemepu 2018 2.

Benexkn koM KOHCOJAOHUPAHUSA MOAHILECH (])PlHaHCOB oTHEeT

6.

IlacuBuTe MO JOTOBOPH C KJIMCHTH Ca CBBP3aHH OCHOBHO C IIOJTY4YEHO aBaHCOBO BE3HATPAXKIACHUE OT KIIMEHTH 3a MOKYTIKH
Ha CTOKH, 32 KOHTO IIPUXOJUTE C€ NPH3HABAT KbM OIIPEREIIEH MOMEHT, KakTO H aBaHCH 3a H3BBpIIBAHE HA YCIOYTH, 3a
KOHTO NPHXOIUTE CC NMPHU3HABAT C TEUCHUEC HA BPEMETO. Ocsen TOBa, prnaTa OTYHTA KaTO ITACHUB 110 JOTOBOPH C KIMEHTH
HE NPCIABCHUATE U3MaACHU BayICpH HaA KIWEHTH I10 TporpamMa 3a J0AJIHOCT. Te nje 0n1ar TIPA3HATH 3a IPHUXOMd, KOraro ce

Ipuxonu (IIpoankenue)

B. bangaHcu o njorosopu

Cne;(BamaTa Ta61mua nopenocrans PIH(I)OpMaI_[I/IS[ 3a B3CMAHHATa H NACUBUTE 10 HOTOBOPHU C KIUEHTH.

31 nexemBpn 1 sinyapu
B xmﬂau neeqa BeﬂeJICKa 2018 2018
Bsemanns, BKIIOYEHH B ,,THPTOBCKH H IPYIH B3eMaHUA 21 6,403 5,445
ITacusm no noroeop (1,051) (764)

TIPEaABAT OT KIMECHTUTE, KOETO C€ OYAKBA J1a HACTHITH IIpe3 ciacaBaluTe 3 McEcena.

I'. 3agpikeHus 32 H3NbIHEHHE U NOJATHKH 32 NIPH3HABAHE HA NPpHXO0AN

HpI/IXOﬂ'bT ce oIeHsABa Ha 6a3a Ha BBE3HArpaXxI€HUETO, OIIPEACICHO B A0roBOpa C KIIUCHTA. prnara IIpU3HaBa MpUXon,

KOraTo npexXBbpiid KOHTPOJIA BEPXY CTOKAaTa WIH yciayrara KbM KIIMCHTA.

I/IH(bOpMaLII/ISI 3a €CTCCTBOTO H BPEMETO Ha YAIOBICTBOPSABAHE HA 3a0bIKCHHETO 33 M3MBLIIHEHUE B JOOTOBOPHUTE C KJIUCHTH,
BKIIKOUUTECIHO YCIIOBHATA 34 IUIAIIEHE 1 CBBP3aHUTE NOTUTHKH 3a IIpHU3HABAHE HA IIPUXOAM Ca MpEACTaBEHHU B Benexka 5

IIpomenu 6 suauumu cuemosoOHU NOTUMUKY.
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“METPO Kem enn Kepu Buarapus” EOOJI
Konconudupan 200uwen gunancos omuem 3a 200unama, 3a6bpusaua kom 31 Oexemapu 2018 .

Benexku KbM KOHCOJIMAMPAHHA IOAUIIEH (l)ﬂHaHCOB OoTvET

7. CebecroiiHocT Ha mpoxaxkGuTe

B xunaou nesa Bemexka 2018 2017

OTyeTHa CTOMHOCT Ha IPOXAJeHHTE XPAHUTEIHY CTOKH 556,183 549,458

H3MeneHne B OlleHKaTa 10 HETHA PealTM3HpyeMa CTOHHOCT Ha

XPaHUTETHH CTOKH 20 (104) 195

Or4eTHA CTOMHOCT Ha IIPOAAJICHATE HEXPAHUTEIHN CTOKH 88,264 80,934

MsMenenre B OlleHKATa 0 HETHA PEAIU3UPyeMa CTOMHOCT Ha

HEXPAHUTEITHA CTOKH 20 (16) (76)

W3menenne Ha MpoBU3NM (HETHO) 26 50 32
644,377 630,543

B oT4yeTHaTa CTOHHOCT Ha IPOJaieHUTE CTOKH €A BKJIIOYEHH H PA3XOAM 32 3AIUIATH (BKJ1. GOHYCH H HEH3MOI3BAHM
OTHyCKH) B pa3mep Ha 4,030 xau. B, 1 Pa3X0JM 32 COIMAIHH M APYTH OCHTYPOBKA B pa3mep Ha 635 XuJl. JB. (2016

I. — cbOTBeTHO 4,386 Xxua. AB. B 565 xun, nB.).

8. /Ipyru onepaTHBHH J0XOJHA OT AeHHOCTTA

B xunaou nesa benexka 2018 2017
IIpuxoau OT onepaTHBEH NH3MHT 30 (i) 676 674
Br3cTanoBeHH pa3sxonu 263 294
YcIayTH KbM CBBP3aHA KOMIIAHHH 127 270
IIpuxoxn ot pexiiama - 4,047
Jpyru onepaTHBHY IPHXOIH 2,233 1,674

3,299 6,959

Apyrd OlepaTHBHM NpUXoaM B pasmep Ha 2,233 xmn. ns. (2017: 1,674 Xmn. 1B.) BKIHOYBAT OCHOBHO HNpPUXOAH OT
OTNHCAHK 3a0BIKECHI KbM AOCTABYHIM B pasMep Ha 902 xun. JaB., HPHXOAH OT BH3CTAHOBEHH AAHBLM 1 3aKOHHA JMXBA
BBPXY TAX B PasMep Ha 673 XHILIB., KaKTO i APYTH NPUXOIK OT TAKCH M KOMHCHOHHH B pasMep Ha 658 xun.is. (2017:
OCHOBHO NPUXOIM OT OTNHCAHM 3aXbIDKEHUS KbM TOCTABYHLM B pasMep Ha 1,002 Xui. nB., KAKTO U APYTH OPUXOAY OT

TaKCH U KOMHCHOHHH B pa3Mep Ha 535 xna.jB.)
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“METPO Kem enp Kepn Buarapas” EOOJT
Konconudupan 200uwen grunarncos omyem sa zodunama, 3aevpueaya kom 31 Oexemepu 2018 .

bejieikkd KbM KOHCOMHAUPAHNA I'OANILIEH (lwmancon oT4EeT

9.  Pa3ixonn mo mpogaxGure

B xunaou neea Benexka 2018 2017
Pasxomu mo 3amnaTy, GoHycH, HEM3MON3BAHKA OTITYCKH 12 31,530 29,254
Pasxomy o coLmanay 1 ApyTH OCUTYPOBKH 12 5,484 4,815
Pazxomu 3a amopTuzanus u o6eslieHKa Ha MBITOTPaitHN aKTHBH 16,17 10,539 10,700
Pazxomu 3a peknama u npoMouun 5,360 4,485
Pazxoau no onepatiBeH JIH3EHT 30 (i) 2,388 1,665
Pasxomu 3a enexTpoeHeprya, OTOIIEHKE, BOAA U . 5,027 4,338
Pasxozu 3a peMOHT 1 noIIpPHKKa 1,863 1,547
Pa3xozan 3a noyncreaumm ycayru 157 63
Pa3sxoaun no Haemane Ha mepcoHal 651 802
Pasxonu 3a cronosa xpana 543 545
Pasxoam 1o 10roBOpH CHC CBBP3AHH KOMIAHHM 25,026 30,001
Pasxonu 3a koMyHHKaIUs 285 299
Pazxonu no TpancnopT 1,472 1,472
Pazxoxu no 3acTpaxoBku 276 295
Pazxonu 3a MaTepuanu 1,477 1,647
Pasxonu 3a oxpana 1,960 1,725
Pasxonn no mnaniaxms 80 720
INpeacraButennu pasxomn 132 79
JApyTy nansnu 912 8342
Jlapenus 1 cioHCOPCTBO 19 21
KoncynrarTckn pasxonu 117 143
H3menenne B IPOBH3HA 3a ChAEOHY CIIOPOBE (2) 28
Hpyru pasxonu mo npoaaxoure 213 135

95,509 95,621
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“METPO Kemn enn Kepu Buarapaa” EOO/
Konconuoupan 200uwen dunancoe omvem 3a 200unama, 3aevpusama kom 31 Oexemepu 2018 2.

Benexxn knm KOHCOIHAUPAHUSA MOTNIIECH q)HHaHCOB oT4der

10. AAMHHHCTPATHBHHM PA3X0AM

11.

B xuns0u neea

Pasxomu no 3anyaty, GOHYCH, HEM3MION3BaHY OTITYCKH
Pasxonu 1o coLMaNHA U APYTY OCHTYPOBKH

Pazxonm 3a amopTH3anms ¥ o6e3ueHKa Ha TBITOTPAliHN aKTHBA
Pasxonn no omepatuBed mu3nHr

Pasxonm 3a enexrpoeneprus, oTomnenne, Boaa u ap.
Pa3xonu 3a peMOHT U HONIPEKKA

Pasxonu 3a mouncTBamum yeayru

Pasxonu 3a cronoBa xpana

Pasxoau o HaemaHe Ha nepcoHan

Pasxonun o 10oroBop ¢hC CBEP3aHE KOMIIAHUH
Pasxonu 3a KoMyHUKaus

Pazxonm no tpascnopt

Pasxonu no 3acTpaxosku

Pasxonu 3a MaTepuanm

INpencraBurennu pasxonan

Jpyru nanpum

Koncyarantcku pasxoau

JlapeHus U CoHCOpPCTBO

W3MeHeHuE B ApYTrH NPOBU3MH (HETHO)

JpyTv aiMUHUCTPAaTHBHH Pa3xonu

JIpyru onepaTuBHH pPa3xolH 3a AeiiHocTTA
B xunaou nesa

3ary6a ot Opak Ha JIBITOTPaiiHK aKTUBH
3ary0a oT obesnenKa Ha 3eMs
JpyTH oniepatueHH pasxonu

3azyba om 6pax na dvazompaiinu akmusu
B xunaou neea

[Ipuxoan ot mpoyax6a Ha 0Ge3NeHERN XBITOTPAHHA AKTHBH U OT

NUKBHIAINA Ha OpaKyBaHH AbATOTPAiHH AKTUBH
banaxcora cTOHHOCT Ha IpoAajieHN 0GE3NEHEHN AKTHBH H Ha
OpaKyBaHH IBITOTPAHH aKTHBH

Beaexxa

12
12

16,17

30 (i)

26

benexka

16

benexka

16

2018 2017
3,071 3,182
401 415
48 44
285 210
39 43
35 26
30 32
71 67
112 173
632 2,176
93 75
253 288
98 59
105 97
24 29
46 52
464 625
46 63

- (58)

824 603
6,677 8,201
2018 2017
200 376
. 1,640
210 187
410 2,203
2018 2017
23 65
(223) (441)
(200) (376)
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“METPO Kem enn Kepu Bearapus” EQOJT

Kouconudupan zo0uwen dunancoe omuem 3a zodunama, sasvpueawa kom 31 Oexemepu 2018 2.

Benexkn kem KOHCOJIHAHPAHHAA I'oOAULIeH (l)l/IHaHCOB oTyer

12. Pa3xoxu 3a nepconana
B xunsaou nesa

3amiaTy ¥ BE3HATPAKICHUS

Pasxopu 3a counanso ocurypssane 1 HagGaBKH

Pasxon cBbpsanu ¢ HauucneHHe 3a MIIATEH FOMINER OTITYCK
EBITaC u gpyru 6onycu

Pasxonu mo muaHoBe 3a xe)MHUpaHU JOXOIH

Cpenno-cnucyyHuAT Gpoit Ha mepcorana npes 2018 roguna BE3TH3a Ha 2,418 yopexa (2017: 2,305 uoseka).

benexka

28
79,10

2018 2017
37,822 33,342
6,520 5,795
(19) 334
672 3,011
157 134
45,152 42,616

Pasxonute 3a 3amnaty 3a 2018 BKIKOYBAT HAMAEHNE HA 3aIBIHKEHHETO 33 IIamanug Ha 6a3ata Ha aKUHH B pasMep
Ha 296 xun. 1B. (2017 — yBemMUeHHE Ha 3aXBIDKEHHETO Che 397 XHIL 1B.) — BHX cbulo Genexka 28 (ii) Joxodu na

Haemu nuya.

13. Pa3xonn 3a aMOpPTH3AIMHE H 3ary6H OT 06e3uenKa Ha HETEKYIIHN AKTHBH

B xunaou nesa

Pazxomu 3a amopTusarun
3ary6u ot o0e3neHKa Ha HETEKYIIY aKTHBH

Benexka

16,17
16,17
9,10,11

2018 2017
10,587 10,744
1,640

10,587 12,384

IIpu3Harara sary6a ot ofesneHKa Ha HeTeKywu akTueu npes 2017 r. B pasmep Ha 1,640 xm. nB. TpeacTaBnABa

pasmHKa Mex/y GanancoBaTa U B3CTaHOBHMATA CTORHOCT Ha YPEryIIHMPaH Mo3eMIeH HMOT B Codus.

14. HerHu duHAHCOBH pa3xoau
Hpusnamu ¢ neuanéu u sazyéou
B xunsou nesa
IIpuxomu ot nuxBHU

Herna newan6a ot npoMsAHa Ha BaYTHHTE KypcoBe
DOUHAHCOBH NPUXOIH

Jluxpu 1o nIaHoBe ¢ AehMHUPAHH JOXOMH
bankoBH Takch ¥ KOMHCHOHHH

Pasxoam 3a muxsu

PUHAHCOBH Pa3xoau

Herau GpunaHCOBM Pa3X0OAM NPU3HATA B HeYATOH U 3ary6n

Bexexka

28

2018 2017
20 18

21 18

41 36
(29) (25)
(666) -
(1,980) (3,127)
(2,675) (3,152)
(2,654) 3,116)
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“METPO Kem ena Kepu Brarapus” EOOJ
Konconudupan zo0uwen gunancos omvem 3a zodunama, sasvpueamya kem 31 dexemspu 2018 2.

Benexkn kpMm KOHCOAHAMPAHHA IOAHIIECH d)mlancon order

15.

(a)

(@)

(e)

Pa3zxonu 3a gannun

Hanvyu npusnamu ¢ nevwanou u sazyou

B xunaou neaa Benexka 2018 2017
Texyuy danvx
JaHbK 3a Tekyuiata roquna 1,724 1,684
Omcpouen oanvk
Br3uukeane 1 06paTHO npospieHHe HA BPEMEHHHN PasJIMKH 19 321 (55
Oo6mo pasxoau 3a AaHBLIH 2,045 1,629
Hanvyu npusnamu ¢ opyz eceobxsamen doxod
B xunsnou nesa 2018 2017
Ipenn ARBEHeH Herno ot Ipenu Aanbsen Herno ot
(pa3xon) (pa3xox)
JaHBIH AaHBLH JaHbLIH JaHBUN
NPHXOX TPHXO0
AKTI0€pcky 3ary6H 0 IaHOBE
¢ AeHHAPAHH JOXOIH (502) 50 (452) (6) 1 (5)
(502) 50 (452) (6) 1 (5
Obacnenue na epexmuenama dauvuna cmaexa
B xunaou nesa 2018 2018 2017 2017
% Yo
ITewan6a cnen maHbBIH 3a TOAWHATA 17,957 14,185
Pazxonu 3a magsnm 2,045 1,629
Ileyan6a npeav namwim 20,002 15,814
Kopnopartueen nannk, 6asupan Ha 3aKOHOBaTa NAHBYHA CTABKA 10% 2,000 10% 1,581
Henpusuaru pasxonw 3a nansunn nenn 0.22% 45 0.30% 48
10.22% 2,045  10.30% 1,629

ChoTBeTHUTE JaHBYHU TIEPUOIH HA prnaTa Morat na 6'[>J.IaT obexT Ha MPOBEPKA OT JaHBYHHUTE OPraHU 0 H3TUYAHETO
Ha 5 TOOWHM OT Kpas Ha IOAMHATa, B KOATO € noJazcHa AeKapalus Uil € clIeABano aa 6'1:,[[6 noaancHa JeKnapanui,
KaTo Morar jia 6nIaT HalloxkeHU JONBJIHATENTHN HAHBYHH 3aXBbIDKEHUST WU TII00H cr,oﬁpasHo HHTCPIPETHPAHETO HA
JaHBIHOTO 3aKOHOIATEICTBO. Ha PBKOBOACTBOTO Ha ['pymara He ca H3BECTHH 06CTOHTCJICTB3., KouTO O6MXa Mormu Ja

AO0BENAT N0 BE3HHUKBAaHE HA XOIBIHUTCIHA CHIIECTBEHU 3a0BKEHUS B Ta3d 00N1acT.

locnexnata nambuHa peBusus Ha J[pyKecTBOTO 3arodBa npes 2014 rogmHa m oOXBama yCTAHOBABaHEe Ha
3apbibKeHnATa Ha JpyxecTBOTO M0 3aKkoHa 32 KOPIOPATHBHOTO MOJOXOAHO oBiaraHe 3a nepuoga ot 01.01.2007 mo
31.12.2009 r. u o 3akoHa 3a NaHBKa BBPXY J0OaBEHATA CTOMHOCT (IC) 3a mepwox ot 01.12.2007 10 31.10.2013 .
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“METPO Kem enx Kepu Buarapus” EQOOJ
Konconuoupan zo0uwen gunaincos omuem 3a 200unama, 3aevpusanya xkom 31 Oexemepu 2018 2.

Benexkn kbM KOHCOJMMAMPAHHUSA I'oANIIEeH ll)l/lHaHCOB oT4YeT

15.
15.

16.
(a)

®

Pa3xonm 3a nansun (MpoIbIKeHne)

Pasxoan 3a xansuu (mpoakrxenue)

Ha 07.12.2015 r. ¢ BpbueH peBmsmonen axt (PA), ¢ koiito Ha JpyKecTBOTO ca oNpefencHd NOTBIHATETHH
sapppkerns 3a JUIC u nuxsu 3a mepuoga ot 01.12.2007 r. go 31.12.2009 r., B PE3YITaT OT U3BBPIICHH KOPEKIIHH Ha
TIOI3BaH AaHbueH Kpeaut. PA e obxansan no anMMHHCTpaTUBEH pell Iped AMPEKTOpa HA nupexnms ,,OJOIT™, kofito
NOTBBPIM 2KTa B HaCTTa My 3a ompejenenute sanemkenus 3a JJJIC u muxeu. [lpyxectsoro ocnopu PA mpern
AnmunnctpatuBer cs1 — Codus rpan (ACCI) B ofxkansanara MY ¥ NOTBBPJEHA IO aIMHHUCTPAaTHBEH pel YacT.
ACCT notespau PA B ocriopenara npex nero gact 3a JJIC. JpysecTBOTO NOfIafe KacauHoHHa xanba 10 BepxosHus
anMuuncTpatuBed cbi (BAC) cpemy pemennero Ha ACCIT B gacrra, B KOSTO € OTXBBpJIEHa xambara my. BAC
TIOCTaHOBH PEILIEHHE M0 KaCalMOHHATa Xan0a npe3 M. mMaii 2018 r., ¢ koeTo otmenu pemennero va ACCI B yacTTa MY,
TOTBBPKAaBalla onpeneiaenure ¢ PA zaxemxenns 3a JJIC u mixeu 3a M. 12.2007 1. MOpaau M3TEKJIa IOracHTEnHa
AaBHOCT. Bb3 OHOBa Ha pemennero Ha BAC JIpyKeCTBOTO € HAYHCIMIO B3EMaHe B OOl pazmep Ha 673 XWILJB. KM 31
JexemBpu 2018 r.

Ha 03 mait 2016 r. ¢ Bpsuen Bropu PA, ¢ KOWTO ca yCTAHOBEHH IObIHHTETHH 3agbinKkeHHs Ha JlpyxxecTBOTO 33 [
nnxBH 3a nepuoia or 01.01.2010 r. go 31.10.2013 r., B pe3yTaTr OT H3BBpIICHH KOPEKIIMM Ha MON3BaH JaHBYEH KPE,
HazicneH JUJIC BBpXY OCBHINECTBEHH Ipe3 MEpHOAA BHTPEOGINHOCTHH AOCTABKH (BOJX). dpyxectBoTo ofxkanBa P
aAMUHHCTPATHBCH pell mpea Aupektopa Ha mupekuus ,,OJJOI1, koiTo 0TMEHM aKTa B 4acTTa MY OTHOCHO YCTAHOB(
sappmkenns 3a JUIC sbpxy BOJ u choTReTHHTE MMxeu. B ocrananara my gact PA e ocnoper npex ACCI, koiito my
09.2018 r. mocTaHOBH peIIeHHE, C KOETO OTXBHPIH KanbaTa | noreepiu PA B ocniopenata My uact. JpysecTBoTo noj
CPOK KacaionHa xanba 1o BAC cpemy pemernero na ACCT. BAC o6pasysa geno u creq MPOBENEHO OTKPUTO Ch]
3acenanme mpes M. 02.2019 1. 0658y, Ye me ce mpoMsHece ¢ peleHye 110 KACAIHOHHATA Kan6a. KbM matata Ha onobpen
oriera Ha JpyxectBoTo BAC Bee omme He € IOCTAHOBWI PeIIEHNUE M0 JETOTO, B Pe3ylITaT Ha KOETO HIMA HAUHCIEHO B3¢
kbM 31 nekemepu 2018 1.

HmoTn, mamanu, chophkeHHs H 060pyABanHe

3azybu om obe3yernxa

IIpe3 2018r. e HanpaBeHo Mpoy4BaHe Ha NA3aPHMTE YCIOBHA 3a NO3EMJICHH HMOTH B Cootus , usBppmeno or Metro
Properties — cnemwamisupano apykecTBo 33 W3BBPIIBAHEG HA OLEHKW HA MHBECTHUHMOHHH HMOTH Ha rpynara.
IIpoyuBaneTo He yCTaHOBM MHAMKALMH 33 CHIIECTBEHO pa3MUHABAHE MEXIy MasapHaTa CTOHHOCT u GajgaHcoBaTa
CTOHHOCT Ha IMOTa, TIOPaIH KOETO He € HAYMCIeHa MM 06BpHATA 00e3leHKa IIPE3 OTYETHHS TIEPHOL.

Ilpes 2017 r., ¢ HampaBeH TecT 3a 06E3IEHKA HA CHIIUA yperylnpaH noseMiuer umMor B Codms Nopaju npoMeHeHa
T1a3apHa cpesia M € NpusHaTa 3aryba oT obeslenka B pasMep Ha 1,640 xui.us.

Kankynanuara Ha BE3CTAHOBHMATA CTOMHOCT Ha HEJBHKHMHS UMOT (3ems) mpes 2017 r. 0THOBO € M3BEpIIEHa OT Metro
Properties — crnemmanusupaso ApyxecTBoO 3a M3BBPIUBAHE HA OLEHKH HA WHBECTHIIMOHHH MMOTH Ha rpynara.
CrpaseqymBata CTOHHOCT MHUHYC pasxoauTe Mo HpoIaxba e omeHeHa IIPA M3II0I3BaHE HAa TIOJX0Ja HA II€EHAa Ha
npunoGuBane (HaCTOAINA 3aMECTHTENHA CTORHOCT) B KOMOHHALHS ¢ HabMoaaeMa nasapHa HHopManus.

Pasxomure 3a ofeslenka Ha MMOTH, MAIMHM CHOPBXKEHHS H 0GOpyIBaHe npe3 2017 r. ca orHecenu B Jlpyru
ONEPATHBHU DPA3XONM 3a JICHHOCTTA. Pasmpe/ieneHHeTo Ha pasxolu 3a aMOPTHM3alliH H 3ary6m oT obe3neHka Ha
HETEKYIIH aKTHBA MEXIY Pa3XO/H 110 MPoAaxOy U aIMUHHCTPATHBHA Pa3XO/M € TIPeICTaBeHo B Genexku 9, 10 u 11.
IIpudobumu axmusu - umomu, MauLuH, CLOPYHCEHUR U obopyodeane

Ocnosen 51 B npago6utute npes 2018 roauHa aKTHBH HMAT: NoAMSHA Ha XJIaAHIHOTO 06opyasane B Marasun Codus
1 Ha crofioct 2600 XH1.JIB.; pasiMpeHde Ha Marasud Bapua mpes 2018r. 3a 676 XHJLJB.; 3aKynieHo UT oGopyasane
06mo 3a 423 XHIL.JIB. ¥ IHUEH3M 32 Microsoft EA 3a 194x.1B.; €NEKTpoKapy 3a 417 XHILJB.; XIaguIHO 060pyABaHE 32
Marasun BapHa 3a 264 xuILIB.; TpaHCHATIETHH KOMMYKH 32 148 Xi1.J1B.; OGHOBABAHE HA CTOMAHCKH HMHBEHTAp - Mebemn
Ha YacTH, CTENaXH, NPoMo macu B Marasud Codus 1 3a 122 xum.ns.; nogMasa POS TepMmman. ycrpoiictso Beetle
(Kacwn) 3a 60 xun. 18. B [TnoBauB1 u ap.

OcHosen s B npuno6utHTe npe3 2017 roguua akTHBY UMAT: OGHOBABAHE Ha cektopn IInoa n 3enenuyk, Meco, Buno,
Homamnm notpebu u dopmupane Ha HOB cexrop BHO Bemuko 3a 1,289 xm. IIB.; IOAMAHA XJal. 00OpYABaHe BBB
Bapna 3a 2,016 xumnns.; moaMsna xnaz. oGopyasane B ap. rpagose 351 XHILJIB.; HOBH €JIEKTpoKapu 3a 405 xmmis.;
KOMITIOTEPHO 060pyABaHe 3a 745 XHILJB.; HOBH TabneTs 3a 118 xuiL. ns.; codtyep 3a 147 Xxun.as.
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“METPO Kemr enn Kepu Bnarapasa” EOO]]
Kouconudupan 200uwen dpunancos omyem 3a 20dunama, 3asvpuisauya kom 31 dexemepu 2018 2.

Benexkn kM KOHCOJIMAHUPAHUA ITOAHILIEH (bm{al{cos oT4er
16. UMOTH, MaIIMHK, CHLOPBKEHHs H 0GOpYABAHE (IPOABIHKEHNE)

Pagnenue na usmenenuama na banancosama cmoiinocm

B xunsou neea MonoGpenus 3ems u Cropb- Tpanc- Cronmanckn B npouec Obmo

Ha HaeT crpagu KeHHf, NOpTHH HHBEHTAp Ha nirpax-

AKTHR MalHHH H cpeacTea JaHe

obopyaBaHe

Omuemua cmoiinocm
bananc kem 1 suyapu 2017 29 216,927 40,654 4,134 49,529 41 311,314
IIpunoduTn akTHBH - 509 3,421 405 1,589 167 6,091
Tpanchepu - 3 - - 198 (201) -
Ornncann akTHBH - (192) (2,870) (279) (1,275) - (4,616)
bananc ksM 31 gexemspu 2017 29 217,247 41,205 4,260 50,041 7 312,789
bananc xbM 1 smyapu 2018 29 217,247 41,205 4,260 50,041 7 312,789
IIpunoburn akTHBH - 951 3,679 581 520 460 6,191
Tpaunchepn - - 118 - 130 (248) -
OTnucanu akTUBH (6) (172) (2,651) (199) (1,057) - (4,085
bananc kem 31 nexemspu 2018 23 218,026 42,351 4,642 49,634 219 314,895

Amopmuzayua u 3azy6u om

obe3yeHka

bananc xeM | syapu 2017 10 104,622 28,063 2,928 40,361 - 175,984
AMopTH3arys 3a roJuHaTa 2 6,592 2,192 322 1,420 - 10,528
3aryom ot 06e31eHKa - 1,640 - - - - 1,640
AMopTH3aIWA HA OTIIHCAHUTE

AKTHBH - (139) (2,557) (251) (1,227) - (4174
bananc kM 31 gekemspu 2017 12 112,715 27,698 2,999 40,554 - 183,978
bananc kM | suyapn 2018 12 112,715 27,698 2,999 40,554 - 183,978
AMopTH3aIuA 3a rovHaTa 3 6,254 2,261 335 1,460 - 10,313
3ary6u ot o6e3neHKa - - - - - - -
AMopTH3aIus Ha OTIHCAHUTE

aKTHBH 4) (123) (2,506) (191) (1,037) - (3,861)
bananc kM 31 nexemspu 2018 11 118,846 27,453 3,143 40,977 - 190,430

banancoea cmoiinocm

KoM 1 suyapu 2017 19 112,305 12,591 1,206 9,168 41 135330
KM 31 aexemspu 2017 17 104,532 13,507 1,261 9,487 7 128,811
KM 1 suyapu 2018 17 104,532 13,507 1,261 9,487 7 128811
KnMm 31 nexemspu 2018 12 99,180 14,898 1,499 8,657 219 124,465
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“METPO Kem ena Kepn Buarapus” EOO/]
Koncoauoupau zoduwmen gunancoe omuem 3a zodunama, sagvpusauia kvm 31 dexemepu 2018 2.

Besexkn kpm KOHCOJIHAUPAHHS MOANIICH (l)HHElHCOB oTYeT

17. Hemartepuajinu aKTHBH
Pagnenue na usmenenunma na 6anancosama cmoiinocm

B xunaou nesa Codrryep HarenTn, IIpasa Ha O6mo
JIMIEH3HH MOJI3BAHE
TBPIrOBCKH MapKH
Omuemna cmoiinocm

Bamanc k&M 1 sayapu 2017 570 523 1,426 2,519
TIpuno6urn akTHBH 147 61 - 208
OTnucann akTHBH - - - -
bananc koM 31 mekemspu 2017 717 584 1,426 2,727
bananc xpM | suyapu 2018 717 584 1,426 2,727
IMpuao6utn akruBU 63 273 - 336
Otnucany akTueM - - - -
bananc xeM 31 mexemepu 2018 780 857 1,426 3,063
Amopmuzayusa u 3azy6u om obezyenka

bananc xuM 1 styapu 2017 268 310 949 1,527
AMoOpTH3aIMA 33 TOXHHATA 34 76 56 216

3ary6u ot obe3leHKa - = - -
AMopTH3a1s Ha OTMUCAHUTE aKTUBH - - - .

bananc koM 31 gexemepu 2017 352 386 1,005 1,743
bananc kM 1 sryapu 2018 352 386 1,005 1,743
AMopTH3alid 3a rogHHAaTa 116 100 58 274
3ary6m oT o6e3nenka - - - -
AMOPTH3aIMA Ha OTMHCAHUTE AKTUBU - - . -
bananc xsM 31 mexemspu 2018 468 486 1,063 2,017
Banancosa cmoiinocm

Kem 1 suyapu 2017 302 213 477 992
KM 31 nexemspu 2017 365 198 421 984
K®M 1 sHyapu 2018 365 198 421 984
Kum 31 nexemspu 2018 312 371 363 1,046
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“METPO Kem enyx Kepu Brarapus” EOOJL
Kouconuoupan z00umen gunarncoe omuem 3a z0dunama, sasvpuisauia xom 31 dexemapu 2018 2.

Benexkn kM KOHCOJIHIHPAHHA I'OAUIIIEH (l)](lHaHCOB oT4eT

18. J®bmepHu apyxecra

YKECTBOTO NPUTEXABA MHBECTHLIMA B pasMep Ha 100% ot manosere Ha MeTpo Mennmxmear EQO/,
p p p p

IIpes ¢espyapu 2010 r. Metpo Kem emn Kepu Brarapua EOO/T uskymysa 100% oT OsioBeTe HA € THOMHYHUS
cobctsennk Em xn Ex Metpo I'pyn Jlomxuctux TMEX T epmanus B EM [bxu En Metpo I'pyn Jomxucruk
brarapus EQO/J.

19. OrcpoueHn AAHBLYHM AKTHBH H MACUBH

OTCqueHPITC JaHbYHH aKTHBH U ITaCHBM CE JBJDKAT HA CIEAHUTE ITO3HIIAU:

AxTHBH IMacusu Heren pa3mep
B xunaou nesa 2018 2017 2018 2017 2018 2017
HVmoTn, MalmAw, cEOpBKeHus U 060pyaBaHe - - (1,530) (1,421)  (1,530) (1,421)
Hemarepnanuu axtupu 384 416 . - 384 416
ToproBeku u Apyru B3eMaHns 60 79 - - 60 79
Marepranuu sanacu 158 170 - - 158 170
Hoxonu Ha nmepconana 474 571 - - 474 571
IIpoBuzun 6 9 - - 6 9
Otcpoueny TaHBUHA aKTHUBHM /(TIACHBH) 1,082 1,245 (1,530) (1,421) (448) (176)
Herupane ua nansimre (1,082)  (1,245) 1,082 1,245 - -
Hernu otcpouenn naubunu aktusu/(macusn) - - (448)  (176) (448) (176)

Ilpu ompenensHe Ha TEKymus B OTCPOYEHUTE NaHbly, I'pynata e Bp3mpHena 3a cueToBOHATA 6a3a, OMMCAHUTE B
Genexka 36 3nauumu cuemoeodnu norumuxuy.

IIpu m3uncienue na OTCpoYeHMTE NaHbUX KbM 31 nexemBpu 2018 romumba e TMPUJIOXKEHA JaHbdHa cTaBka 10%,
KOATO € OmpejeNicHa Chc 3aKOHa 33 KOPIOPATHBHOTO MOJOXOXHO obmaraHe 3a 2019 roguHa (3a 2017 roguHa ¢
H3Mom3BaHa cbio 10% cTapka, KOATO € NPUIOKHMATA CHITIACHO 3aKoHa 3a 2018 TOJMHA).

Heusicenun na omcpouenume danvyu npes 2odunama

Mpusnary B:

Bananc Ilpusuatu IIpusnatu B Banane 31
B xunsou neea I sgyapn 2018 B meuan6u apyr JAeKeMBpPH
H3arydm  BceobxBaTeH 2018

Aoxoa/Hepasmp.

ne4ajda
Edekr ot mppBoHauamuo npunarane MCDO 9 - - 1) )]
HMoTH, MaIuHH, CHOPBKEHAS B 060y IBaHe (1,421) (109) - (1,530)
HeMarepuanuu aktusu 416 (32) - 384
TBProBCKM ¥ APYTH B3eMaHHs 79 (18) - 61
Marepuasnnu 3anacu 170 (12) - 158
Jloxonm Ha nepconana 571 (147) 50 474
IpoBuzun 9 3) - 6
(176) (321) 49 (448)
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“METPO Kem enn Kepn Brarapas” EOOJ
Konconuoupan z00uwen gunancos omuem sa zodunama, 3aevpueaa kom 31 dexemepu 2018 2.

Beaexkn KbMm KOHCOJIHAUPAHUA I'OAHIIEH (]mnancon oT4eT

19. OtcpoyeHM JaHBYHH AKTHBH W TACHBH (npoabKeHHE)

Heuxncenun na omcpouenume danvuu npes3 zoounama (Rpodvidicenue)
IIpusnary B:

B xunaou nesa bananc Ilpusnaru B Ilpmsmatu B Bananc 31
1 sinyapm 2017 ne4yaadu n Opyr JexeMBpH
3ary0u EceoGxBareH 2017

A0X0J
Wmotn, manmiem, chopbkenus 1 o6opyaBane (1,485) 64 - (1,421)
Hemarepuanuu axtusn 373 43 - 416
TvproBekHr U ApyrH B3eMaHMA 112 (33) - 79
Marepuannu samacu 158 12 - 170
Hoxonu Ha mepconana 594 (24) 1 571
IIpoBuzuu 16 (7 - 9
(232) 55 1 (176)

20. MaTepuannn 3anacu

B xunaou nesa 2018 2017
XpaHUTEIHN CTOKK 39,883 41,045
Hexpanurenuu croxu 18,309 16,391
CTOKH B IIpoOIIEC HA JOCTABKA 1,055 900

59,247 58,336

H3menenue na oyenxkama 0o hemna peanusupyema cmoiinocm na Mamepuannu 3anacu npes 200unama:

Ilpe3 oraernata 2018 r. ca oTYETEHH NPUXOMM OT W3MEHEHHS B OLIEHKaTa JI0 HETHA pealu3upyeMa CTOMHOCT Ha
MaTepHalHV 3amack B pasMep Ha 120 xuy. 1eBa M ca UpU3HATH B ceGecTOHHOCT Ha npogax6ure (2017: pasxon B
pasmep Ha 119 xun. neBa) — Bk cbimo enexka 7 Cebecmotinocm na npooascbume.
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“METPO Kem enx Kepu Bearapus” EQOJ]

Konconuoupan zo00umen gpunarncoe omuem 3a 200unama, sasvpuieaua kem 31 dexemepu 2018 z.

Bexexxn kM KOHCOJIHIUPAHHUSA I'OAHLIEH (l)llHaHCOB oTIE¢T

21. Tonproecku W APYru B3eMaHHsA

B xunaou nesa Benexka
Bsemanus ot cbp3anu muna 29,31
TBprosekn B3eMaHHs OT TPETH JIHIA 29
OGe3uenKa Ha THPrOBCKH H JIPYTH B3eMaHuUs 29
JpyTH TBPrOBCKY B3eMaHHA 29

Trproecku B3eManus

JpyTH nausiy 3a BE3CTAHOBIRBAHE
Jpyru B3emanus

2018 2017
43,446 57,371
6,268 5,431
(599) (790)
3,947 3,635
53,062 65,647
672 6,144
115 29
787 6,173
53,849 71,820

EKCHO3HHHHT& Hal pynaTta KbM KPCAUTEH PHUCK U 3&1’}’614 oT 0663HCHKa CBBP3aHH ¢ TBPT'OBCKH H APYTH B3eMaHUs, ca

NpeAcTaBeHu B Genexka 29 Quuancoeu uncmpymenmy.

22. TpeaniaTeHu Pa3sxoid H Pa3XoaH 3a Gbaemmu MepHoOaH
B xunaou neea

3acTpaxoBKH
AGonament

Apyru

23. IlapH M HapWYHM eKBUBAJEHTH
B xunnou nesea

Ilapy B pasmiamarenHi cMeTKH

Ilapu B Gpoii

Hpyry napuany exBUBAICHTH (TIAPH HA ITHT)

Ilapu u napuynu exkBHBaTeHTH B OTYETa 32 MAPHYHATE IOTOMH

2018 2017
193 101

2 2

167 161
362 264
2018 2017
14,890 13,456
310 323
2,639 6,709
17,839 20,488

JpyT¥ NapuyHH eKBHBAIICHTH BKIIOYBAT NAPH HA IIBT OT o0opoTa Ha Marasunute Ha 28, 29, 30 u 31 JexkeMmepu 2018
T., B 0011 pasmep Ha 2,639 xun.nesa (29, 30 u 31 Jexemspu 2017 r: 6,709 xun.nesa).

Excnosuimsra Ha I'pyniaTa KbM KpeMTeH PHCK € Ipe/icTaBeHa B Genesxka 29 dunancosu UHCIPYMEHM.

24. PerucTpHpaH KANHTAJ H Pe3epEA

Pezucmpupan xanuman

Perucrpupanuar kanuran e B pasMep Ha 74,500 xu. nera (2017: 74,500 xmn. neBa), pasnpenened B 7,450,000 nama
mo 10 meBa BeeKH. PerncTpHpaHMAT KanuTan e M3UANO BHeceH. IIpes rogWmara, KakTo u Ipe3 IpeaxoHara He €
H3BEPUIBAHO YBEIWICHUC HIH HAMANCHWE HA PETHCTPUPAHMSA KAIMTAN, HATO ¢ MMAIO TIPOMEHH B Opos HIH

HOMWHAJIHATA CTOMHOCT HA JISUIOBETE.

Benuku nsmiose B kanutana Ha I'pynara ce npurexarar ot “METPO Kem ern Kepu Unarepremrsusn Xonauur” b.B.

(Xomanausn).
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“METPO Kem enn Kepu Boarapus” EQOOJL
Konconuoupan z00uwen gunancos omuem 3a eodunama, 3aevpuisana kom 31 Oexemepu 2018 2.

Benexkn kbM KOHCOTHIHPAHHUA rOANIIEH (l)HHaHCOB oT4eT

24.

25,

Peructpupan kanuran u pesepsu (Npoanb/Kemie)

Obwu pesepeun
O6mmre pesepen ca B pasmep Ha 500 XUl JeBa (2017: 500 xumm.nepa). O6IHMTE pe3cpBH MOMTEXAT Ha
pastpeie/ienue o pena, peABUIEH B THProBCKIA 3aK0H H IPYKeCTBEHHS JOTOBOP, KOHTO € MyOIUYHO JOCTEHIIEH.

Husuoenmu
Hsnaamenu dusudenmu npesz 2018 2.

C pemenvie ra efHOMMYHMS cOOGCTBEHNK Ha KanuTana oT 29 ronm 2018 T. e VM3BBPIICHO pasnpeeciieHue Ha AUBHICHT
OT Hepasmpe/ieneHaTa neyanba Ha JlpyxecTBOTO B pasmep Ha 14,185 xun.jcpa. Cymara Ha MUBHAEHTa € H3IUTaTeHA
Ha 20 romu 2018 1.

Hsnnamenu oueudenmu npes 2017 2.

C pewrenye Ha efHOMHYHNA COGCTREHHK Ha KamuTana ot 29 fonn 2017 1. e M3BBPIICHO pasNpeeNiCHAE HA JHBHICHT
OT Hepasmpeyenenara neyanda Ha JpyxectBoTo B pasmep Ha 16,218 xun.nesa. CyMara Ha JIMBHIEHTA € M3TIIATEHA
Ha 5 rormu 2017 1.

3aemu u KpeauTH

Ta3m Genexka JaBa HH(I)OpMaHPDI 32 TOTOBOPHHUTE YCIIOBHS HA JTHXBOHOCHHUTE 3aEMH Ha prnaTa, KOUTO C€ OTYHUTAT
110 aMOpPTH3HpaHa CTOHHOCT,

B xunsou neea Benexxa 2018 2017
Hertexymu nacnsu
3aeM OT CBBP3aHO IHIEe 29 64,542 -
64,542 -
B xunsou neea Benexka 2018 2017
Texymu nacusn
3aeM OT CBBP3aHO NHIlE - 81,558
JIuxBa, TbKAMA KBM CBBP3aHH JIMIA 29 149 1,302
149 82,860

3aeMBT € OTIYCHAT OT CRHP3aHOTO Jute MeTpo Kem enn Kepu Untepremsnsn I'M6X. 1 € HeoGesmeden.
Ycnoeus u rpadmk Ha H3IMTamaHe

VYcnopuara o 3aeMa ot CBBP3aHO JIHIIC Ca KAKTO CIEIBAa;

31 nexemBpu 2018 31 nexemspu 2017
B xunaou nesa Banyra Homuuanen Togmna ma Hommn- banan- Homu- Banan-
JIHXBEH MPOLUEHT Hagex HaNHa coBa HAJIHA coBa

CTOMHOCT crojiHocT CTOHHOCT CTOMHOCT
3aeMm o ceBp3ano  EUR 2y EURO swap +

2 . -
T 0,695% 2020 64,542 64,691

3aeM ot cBEp3ano  EUR 2y EURO swap + 2018 i i 81,558 $2.860
TmIe 2,64%

64,542 64,691 81,558 82,860
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“METPO Kew ena Kepn Brarapus” EOOJI
Konconuoupan zoduwen gpunancoe omuem sa zodunama, sasvpusamya xom 31 dexemepu 2018 2.

Benexku kpm KOHCOJIAAHUPAHUS FOAWINECH (l)HHaHCOB oT4er

25. 3aemu M KpeauTH (HPOIbJIKEHHE)

Paruenue Ha ABHKEHUATA HA NACHBU KbM NAPpHYHH NOTOUM NPOHM3THYAINM OT (l)HHaHCOBaTa

aedHoCT

B xunsadu nesa 3aemn Oomo
Bananc xuMm 1 snyapu 2018 82,860 82,860
IlpomMenu B mapuvAnATe MOTOUM 32 PHAAHCOBATA AEHHOCT {

Wsnnarenu 3aemu (17,016) 1 (17,016)
O6wo npomenn B napuYHUTE TOTONM 32 PHHAHCOBATA 65,844 | 65,844
JAeHHOCT
IlpoMeHnn 06BBP3aHH ¢ TACHBA

Pas3xonm 3a muxsu 1,971 1,971

IInarenu muxeu (3,124) (3,124)
O6wo apyrn npoMeHu o0BHLP3ANMU ¢ MACHBA (1,153) (1,153)
O6mo apyru npoMenn 06BBP3aHM ChC COGCTBEHNS KATIATAX - -
Bananc keMm 31 gexemepn 2018 . 64,691 64,691

Cymara oT 666 XMI.JIB. TpeNcTaBeHa B NApUYHHTE TIOTOWH OT (PHHAHCOBA JNEWHOCT, IIPEeNCTaBIABAT
Pasxoay CBBpP3aHH ¢ GAHKOBH TAKCH ¥ KOMMCHOHHM, KOMTO ca M3ISUIO HAYMCIEHH ¥ IUIATEHH opes

TOLAHATa

PaBuenue ma ABIUKEHMATA HA NMACHBU KbM NAPHYHH MOTOOH NMPOH3ITHYAINH OT (lmnancosara

aeHHoCT
B xunaou neea 3aemMn

Bananc xbM 1 sayapu 2017 82,860
IIpomenn B napuyHATE MOTONHM 32 PUHAHCOBATA AeHHOCT
Hsnnarenn 3aemMu -

Oomo

82,860

O0mo npomeHd B OAPMYHHMTE NOTOHH 32 (¢punancoBaTa -
AefiHOCT

HpoMenu o6BBLp3any ¢ nacuBa
Pasxonu 3a maxBu 3,124
ITnarenn ntuxsu (3,124)

3,124
(3,124)

O6mo Apyra npoMeru 06ELP3aHHA € IACHBA 3

O61mo aApyru npoMeHHu 06BHP3aHNA ChC COGCTEEHHA KANATA =

Bbananc xum 31 pexemepu 2017 r. 82,860

82,860
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“METPO Kemu eag Kepu Brsarapna” EQOOJ]
Konconudupan 200uwen gunancoe omuem 3a 200unama, 3aevpusawa kem 31 dexemepu 2018 2.

Benexkn keM KOHCOJIHANPAHHSA I'OHIIEH q)HHaHCOB oTYEeT

26. IIposu3uu

B xunsou neea Coaebun Apxu- Fapannau [pectpyk- Ofpeme- Apyrn  O6uo
CHOpOBe BHpaHe TypHpaHe  HABAIIH
AOT'0BOPH
bananc Ha 1 suyapu 2018 roauna 57 - 31 - - 2 90
TIpoBu3NH, HauHCTeHH pe3 4 ) 50 i i ) 54
TOJMHATA
W3nomsBany npes roguHaTa (15) - (46) - - - (61)
OTmucany mmpe3 ToXHHATA MPOBH3HH (6) - (15) - - - (2))]
bananc Ha 31 nekemepu 2018 roguna 40 - 20 - - 2 62
Jbarocpouna yact - - 10 - - - 10
Texyma dact 40 - 10 - - 2 52
40 - 20 - - 2 62
B xunaou nesa Conebnu  Apxu- Tapamunn Hpecrpyk- O6pemen- Jpyru  O6mo
CIOpOBe BHpaHe TypHpaHe fIBAINNA
AOroBOpHA
bananc Ha | ssuyapu 2017 roauna 30 - 64 - 10 60 164
IpoBm3uu, HaduCIeHn mpes 28 i 3 i ) ) 60
ToJMHATA
Wznonseanu npes rogunara 8] - (29) - (10) - (40)
Otmicanu npe3 roanuHaTa OPOBH3HH - - (36) - - (58) (94)
banmanc Ha 31 nexemspu 2017 roguna 57 - 31 - - 2 90
Jsirocpoyna gact - - 16 - - - 16
Tekyma uacr 57 - 15 - - 2 74
57 - 31 - - 2 90

Cvoednu cnopoge

IIpoBusus 32 chaeGHM criopoBe B pasmep ma 40 xmi. 1B (2017: 57 xmn. 1B.). BKIIOYBA OYAKBAHHMTE PA3XOMH 11O
TPYAOBO-TIpABHY 1 AIMHHUCTPATHBHH CHIOpoBe. OJaKBAHUATA HA PHKOBOACTBOTO Ha I'pynarta ca copoBete 1a 6baat
YPEACHH B PAMKHTE Ha €THOTONHIIECH NEPHO,
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“METPO Kem eng Kepu Brarapus” EOOJ
Konconudupan z00umen unarncos omuem sa zodunama, sasvpusama kom 31 dexemepu 2018 2.

Benexku xem KOHCOJINIMPAHHSA IoAMINEeH (l)HHaHCOB oTuerT

26. IIposmsnu (npogbaaenne)

27.

Hposusua 3a zapanyuonno obeayyceane

I'pynata nMa HEOTMEHMM aHTaXUMeEHT 12 OCHI'YpsABa T'apaHIMOHHO 00CTyKBaHe Ha TEXHHKA OT COOCTBEHM MapKH 3a
cBouTe KneHTH. IIpoBH3KsaTa 32 rapaHUHOHHO O6CTYXBaHE € B pasMep Ha 20 XuiLIeBa W e CBbP3aHa ¢ Mpo/JageHA
apes 2017 u 2018 roguna croxn. Ts ce 0asupa Ha CUETOBO/IHA NpPENEHKA Bh3 OCHOBA Ha HCTOpHYECKa HH(bOpMaIus
34 BB3HUKHAIMTE PasXON¥ 33 CXOAHH CTOKW. IlepHoxbT Ha rapaHUMOHHO o0CTy)KBaHE H3THYA B PaMKHTE Ha
CICABAIINTE B4 OTYESTHH TEPUOIA.

Ilposusun no o6pemennsanu 0020680pu

HpoBususata mo obpemeHsBamm 10rosopH npe3 2017 BKIHOYBA ONEHKA HA HEOTMEHAMMUTE pasxoau  mo
oOpeMeHsBall JOTOBOP 32 HAEM HA THPrOBCKA ILTOMI B rp. Codus, B pa3Mep Ha JIBIDKUMHTE HAEMHH BHOCKH 710 Kpasi
Ha cpoka Ha xoroBopa (10 xuiL. nB). IIpoBus3nATa € W30 peanmaupana mpes 2017.

THProBeku U APYIry 3a0b/DKEHAN

Hemexywu 3a0vancenusn
B xunaou neea Benexka 2018 2017
Tapanmum 3a CTPOMTENCTBOTO HA MarasHHH 29 49 14

29 49 14

Karo nerexymm sanbmxenns ca npeacrasenu ABITOCPOYHATA YACT OT TAPAHLNU 338 CTPOMTEICTBOTO HA MAarasHHH.
IMocouenata cyma npexcrabnsea Mexay 5% u 10% oT croiiHOCTTa Ha W3BBpLICHHTE CTPOHTENHH paborw,
3albpkaHa OT I'pynara 3a CPOK OT 5 TOIMHM KaTO IapaHIis 3a JoOPO H3MbIHEHHE,

Texyuqu 3a0vancenun
B xunaou nesa Benexka 2018 2017
3aIbIDKEHHA KBM CBBP3aHH JHLA 29, 31 10,524 11,707
3a1bKEHHS KBM JOCTABIHLN 29 74,587 85,194
Apyry 3anbiokenns 29 9 20
3anBIDKEHNA KBbM [epcoHana 29 3,620 3,374
TBproBeku 3aTbIKEHNS 29 88,740 100,295
Toxy4aenu aBancu - 128
JpyTH 3ansmKeHns KBM OrODKETa 6,525 4,703
JpyTH 3amboKeHus - 636
3arbIKeHHE 34 TaHBK IpU U3TOYHHKA 157 388
6,682 5,855
O0mo TeKyInd 3a0bKeHUS 95,422 106,150
O0u10 THProBCKH | APYTH 33 XbJIKEHUS 95,471 106,164

Excriosunysita na I'pynata KbM JIMKBHAEH PHCK ¢ npeicTaBeHa B Oenexka 29 unancoeu uncmpymenmu.

3apbIDkeHHATa KHM [IepCoHana KbM 4aTaTa Ha OTYeTa 3a (GHYHAHCOBO CHCTOAHHE BKIIOUBAT HAYMCICHHS 33 3aIlIaTH,
OCHTYPOBKH W HJIATCH YOAMUIEH OTIYCK B pasMep Ha 2,730 xumus. (2017: 2,727 XWILIIB.), KAKTO M Ha4McleHH
OoHycH 3a nepconana 3a 2018 1. B pazmep Ha 890 xun.mB. (2017: 647 xun.ne.). U3uncieHueTo Ha 9acT oT Gonycure
32 2018 I. € CBIIIACHO CXeMa 3a BB3HATPAK/ICHHE HA nepcoHana, HapeueHa EBITaC.
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“METPO Kew enn Kepn brarapna” EOQ/J
Konconudupan z00uwen unancos omuem 3a 2odunama, 3aevpusaua kom 31 Oexemspu 2018 2.

Benexkn kbM KOHCOJTHANPAHHA TOAUIIEH (lmnancos oT4YeT

28. Joxoau Ha maeTu auna

B xunaou nesa Benexka 2018 2017
3ambIDKeHHE 3a IUTaHOBE C AeQuHYpaHH KOXOmM TIpH 28 (i) 1,709 1,068
MIEHCHOHHpAHE

3age/KeHNe 3a CHENKHM ¢ IUIaliade Ha (a3aTa Ha aAKIHI 28 (ii) 412 775
YpexnaHu B Gpoit

OG0 3axbmKeHns 3a TOX0MM HA HaeTH 2 2,121 1,843

B zanbmkeHue 3a mianose c ACPUHHUPAHH TOXOIH NIpH NIEHCHOHUPAHE c€ BKIOYBAT 136 XHILIB. KPaTKOCPOYHO
3abIDKEHHE, KOETO C€ OYAKBA [1a CE M3IUIATH npe3 2019 .
@
3anbaaenns mo nnanoBe 3a RepuHHpanu KoX0aM NPy NeHCHOHUPAHE
H3smenenue ¢ nacmoswama cmoiinocm na 3a0BIIICEHUCHIO NO NAANHOGE 3a depunupanu doxodu

B xunsou nesa Benexka 2018 2017
Hacrosma croiinoct Ha 3agsmxennsTa kem 1 SHyapu 1,068 962
Ilnatenu cymu 47) (59)
Pasxomm 3a Texym Tpyaos crax 12 157 103
Pasxonu 3a munan TPYAOB CTaxX 12 - 31
Pazxonu 3a muxsu 14 29 25
AKTIOEpCKa 3ary0a 3a ronuHara 502 6
Hacrosma croitnocT Ha 3ansmkenusTa k6M 31 JIEKEMBPH 1,709 1,068

Pa3zxodu npusnamu ¢ nevanéu u 3azybu

B xunaou nesa Benexka 2018 2017
Pasxonu 3a noxoxu na Haetu nuua 12 157 134
DuHAaHCOBM pazxonn 14 29 25

186 159

3axbaKeHMs MO NIaHOBe 3a AepUHADPAHA KOXOIM NPH TNIEHCHOHHPaHe
Pasxoou npusuamu e opyz eceodxeamen dox0d

B xunsou nesa Benexka 2018 2017
AKTIOEpCKa 3ary6a 3a ToAMHATA 15 (6) 502 6
502 6
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“METPO Kem enn Kepu Brarapus” EOOAJ
Konconuoupan zoduwwen dpunarncos omyuem sa 200uHama, 3a8vpuieaiya Kom 31 Oexemepu 2018 2.

Benexku kbm KOHCOJIMIUPAHHNA TOAUIIIEH (])HHaHCOB OTYEeT

28. Jloxoau Ha HaeTH JHna (npoabKeHuHe)

Axmioepcku npednonoscenus

KpC)lI/ITHPIHT METOJ Ha NMPOTHO3SHPAHUTE €IHHHAIH NPEACTaBA HACTOAIIATA CTOHHOCT Ha 3aBJDKEHHETO TI0 IJIAHOBE 33
,Z[e(I)I/IHI/IpaHH AOXOOH, KOETO Ii¢ BL3HHKHE B CIHH Gxnem MOMCHT BBB BPEMETO M CE€ OCHOBaBa Ha penuna
npeanonoxeHua. Ot tazu TIIegHa TOYKa MeToNa € HYBCTBUTEJIEH IO OTHOIICHHE HA ROIYCKaHHATA 33 CTOMHOCTHTE Ha
OCHOBHHUTE apaMeTpH, OT KOUTO 3aBHUCH HACTHIIBAHETO Ha 3a0BJDKCHHETO H pasMepa Ha OABIDKUMOTO 0683H.ICTEHHC.
OcHoBHUTE NPEANONIONKEHH, OT KOUTO 3aBUCHU pasMeEpa Ha 3aTbIDKEHHETO CE OCHOBABAT Ha CIICAHUTE AOITY CKAHUA:

(i) Hemozpagpcru donycranus

IICMOI’pa(l)CKPITe AOIIyCKaHUA OTpa3gBar BCPOATHOCTTA JIMIATa, HA3HAYEHHU Ha TPYAOB OOTOBOpP Ja OCTaHAT 1pHu
pa60TOJIaTCJIH A B MOMCHTAa Ha npn,qunBaHe Ha IIpaBO Ha IEHCHA 3a OCHATYDHTECIIEH CTaX U BB3pacT U 3a TIX Na
BB3HUKHE 33aABIDKCHHE 3a H3mnamaHe Ha O6e3IJ.ICTCHI/IC .HI/IIIaTa Morar jga ormagHaT IIpean IEHCHUOHHpPAHE 110
PasIHYHN TPHYHHN: OTTCTIIAHE, ChKpallaBaHe Ha urar, 3360JISIBaHC, CMBPT U Ap. I[eMorpa(bcane JAOIMYCKaHu
oTpa3saBsaT Cl'IeI_[I/I(bI/I‘{HPI BEPOATHOCTH, KOUTO CE 6a3npa’r Ha CTaTUCTHYECKA I/IH(I)OpMaIII/ISI 38 HACCJIIEHHETO HA CTpanara
U Ca IIPANOXKEHH KEM CTPYKTypaTa Ha IIepcoHajla 1o mon u BBb3pacT KbM MOMEHTA Ha H3BBPIIBAHC HA OLICHKATA.

Tabauya 3a cmvpmuocm

Tabmuuara 3a cMbpTHOCT OTpassBa BEPOATHOCTTA JIMIATa 13 NOKUBEAT ONpeieneHaTa Bh3pacT 3a npunobuBane Ha
IpaBo Ha meHcust. UsuncisiBa ce 3a Besko e MHAWBHIYAHO Ha 6a3aTa HAa HErOBHS IION M HAa BB3PACTTa My KbM
MOMEHTa Ha W3BBPIIBAHE HA OUEHKaTa. M3momssama e TaGmmma 3a CMBPTHOCT M CPEHA TPONLIKUTETHOCT Ha
TIPEACTOAMMS XXUBOT Ha HACEISHUETO HA Brirapus 3a nepuoaa 2012-2014 roguna Ha Hanmonansus CTATHCTHYECKH
HHCTHTYT.

Bepoamnocm 3a ommeznaue

Ha Gaszara Ha HH(bOpMal.II/IS[ 38 TCKY4YECTBOTO Ha IIepcoHala mpe3 IOCICIHATE YETHPH TOIHMHH ¥ OYAKBAHOTO
IPECTPYKTYypHUpaHe Ha prna'ra IIpe3 CcIaeaBalIUTE HBEC TOAUHH € OTpa3c€Ha BCPOATHOCTTA 3a HaImyCKaHe WIH
IPEACTOAUTO CBKpainaBaHe. Tazu BCPOATHOCT € IPHIOKEHA KBM CBIICCTBYBaNIaTa CTpYKTypa Ha MepcoHaja,
c1,06pa3Ho PaslpeNenCHUeTO Ha JMIaTa 0 IoJ | BB3pacCT KbM MOMCHTA Ha H3BBPINBAHEC Ha OLCHKAaTa. B
clieaBamara Ta6JII/II.Ia Ca MOKa3aHW JUHAMHKATA Ha HAaIyCKaHETO B 3aBUCUMOCT Ha BB3pacTra:

Bn3pactosa rpyna Crenen Ha oTTersiHe
18-30r. 43.0 %

31-40T. 311 %

41-50r. 18.8 %

51-60r. 73 %

Hazm 60 . 0.0 %
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“METPO Kem eng Kepu Brarapus” EOOQ
Konconuoupan zoduwen grunarncos omuem 3a 200unama, 3aevpuieauya kem 31 Oexemepu 2018 2.

Benexxku xum KOHCOJINAHPAHUA FoAUIIeH (l)HHaHCOB oT4er

28. Jloxoam Ha Haerw Juma (upoxbixenne)

Axnoepcku npednonoxcenus (npodvadcenue)

(i)  Dunancosu donycrkanus

OuHAHCOBUTE JONYCKAHHSA CE NPHIATAT KbM PAsBUTHETO HA IAPMHHTE NOTOLM BBB BPEMETO H CE OTPA3SBAT BEPXY
pasMepa Ha GBACIOTO 3aTbIDKEHNE M ONMPENENSHETO Ha HEroBaTa HacToAma cToiHOCT. [IpHeTHTe NTMXBEHU MpoLEHTH
HPEIICTAaBIABAT BaXKHA YacCT OT Mpoleca Ha OLEHKATA, Thil KATO Ce M3MOJ3BAT 32 JACKOHTHPaHE Ha 0YaKBAHHUTE OBISLIH
[apUyHH TIOTOLM, B PE3yNTAT HAa KOETO Ce MOTydaBar KallMTATH3HPaHATe CTOMHOCTH HA ObIEIIHTE IUIANAHMS.
OHHAHCOBHTE JONYCKAHHA OTPA3sBaT PCAHATE 0YAKBAHKMA 33 Pa3sBHTUETO M ObIEIUA pasMep HA HAKOHM OCHOBHH
TlapaMeTpu kaTo NOXONHOCT Ha HHBECTHIMHTC, PBCT HA 3alLlaTHTe, uadnamna 7 ap. [lpu ompexenssero Ha
(buHAaHCOBUTE MapameTpy crexBa ma ce MMa B TPEABAI NBATOCPOUHHS XapakTep Ha 3aTbIDKEHHETO KBM MO-TOJIIMATA
acT OT HAaeTUTE JTMIA, CIIOPE]] MOMEHTA Ha BE3HHKBAHE Ha 3315 IKEHHETO 32 H3MJIamane Ha obesmerenne.

Pucm na sannamume

IIpunoxenns OPoUEHT 33 PHCT HA 3AMUIATHTE © omnpeneneH Ha 6asara Ha CTAaTHCTHYECKA uHboOpManus 3a prCTa Ha
samnarute B I'pynara mpes mocnegmute meT roaHHM M Ha TIPOTHO3HATE OYAKBAHHS 33 CIENBANIMTE TOJMHH, CTIOPEX
09aKBAaHOTO HWBO Ha MH(uanusa Karo ce uma npensup cratucruyeckara HHGOPMaUHA 33 JOXOMATE 1 unbnanuaTa B
CTpaHaTa ¥ OYaKBaHHATA Ha paboTodarels € ompeeneH TIPOTHOSHHMAT PBCT HA 3aruatute. [IporHo3npaHusT pher Ha
3aIIaTUTE 33 [EMUs JIEPHO € 2 Ha CTO TOIHMITHO.

Ilpoyenm na oucxonmupane

Criopen usuckBaHeTo Ha cTaHgapra (maparpad 78 or MCC 19) nponentsr, ¢ koiito 1ie ¢e€ NMCKOHTHPA 3aJBIDKEHUETO
Tp0Ba Ja CHOTBETCTBA Ha NA3APHUTE JOXOM KbM J1aTa Ha CUETOBOAHMA (ananc, KOHTO HOCAT MbPBOKAYECTBEHATE
KopnoparuBHH obmuranmu. Ilpu ycioeme, de mama Pa3BUT KalHMTAIO0B Ma3ap CIelBa Ja C¢ H3MON3BAT Ta3apHHTE
NOX0M Ha IPABUTENCTBEHHUTE OOIHTAMU. Y Ja9HO € CHINO TAaKa KaTo IPOLEHT Ha JVCKOHTHPAHE A2 C€ M3MON3BA W
6baemara HopMa Ha BBE3BPAMIAEMOCT HA AKTHBHTE HA MPEATIPHATHETO.

Hopamu ABITOCPOUHMS XapakTep Ha 3aTBIKEHUETO M JIMICATA Ha TaKMBA (JMHAHCOBH MHCTPYMEHTH, OTPa3siBAIIHA
(HKCHpaHa JOXOIHOCT 3a MO-TBIBI CPOK € TIPETICHCHO KaTO HOpMa Ha AMCKOHTHpaHe A2 Ce& NPHIIOXH OYaKBAHMS
TIPOLEHT HA NOXONHOCT NPH HHCTPYMEHTH C [O~-TBATOCPOYEH MAjIex OT CBUIECTBYBALIUTE CASIBAAKH H3NCKBAHMATA Ha
Haparpad 81 ma MCC 19.

IIpouenTsT Ha AMCKOHTHpAHe, KOMTO € M3MOI3BaH TIPH H3YMCIIABAHETO HA 3a4hOKEHHETO Ha ['pyIaTa Mo IIaHOBe 3a
JeQHHAPAHH 1OXOIH KbM 3 1 Aexemepu 2018 r. e B pasmep Ha 0,8 Ha cTO TFOJHIIHO 3a HEIUsA CPOK HA 3aIBIKEHUETO.
(iii)  Hpyau donyckanus
IIpu onpenensueTo Ha MOMeHTa Ha TICHCHOHUPAHE 33 BCHYKN JMLa, paboTenn Ha TpyIoB JOrOBOp B KOMIIAHHATA CE
UpEAloNara, He T¢ ME ¢ [EHCHOHUPAT CIOPE] M3HCKBAHETO 33 INCHCHS 3a OCHIYPUTCIIEH CTaK H BBH3PACT 3a
paboTenuTe npH ycnopusTa Ha TpeTa KaTeropus Tpya.

Aunanuz na Uyscmeumeslnocmma

E(beKTI/ITC B M3MCHEHHUETO HA 3abJDKCHHETO IIpH [IPOMSHATa Ha AOIMYCKAaHETO 3a NIPOLICHTA 33 JAHCKOHTHpaHE cH-

1%
Ipu guckanTon IIpu nuckontor
{axrop Hamanen ¢ 1% taxTop yBenmueH ¢
1%
Hacrosina croifHocT Ha 3a05I0keHHETO B Kpas Ha mepHoma 1,817 1,589
W3MeHenus cipsaMo HacTosIIA CTOMHOCT Ha 3aTBDKEHHETO B 6.32% (7,02%)

Kpas Ha mepuoja

E(I)CKTPITC B USMECHECHHETO HA 3aXbDKEHHETO TIpH npoMdHaTa Ha JOIMYyCKaHETO 32 IPOLIEHTA 34 PBCT HA 3aIl7IaTUTE ¢

+/-0,25%
ITpu pwer Ba ITpu pweT Ha
samnarure 1,75% 3amiature 2,25%
Hacrosia croifiHocT Ha 3aIBIDKEHAETO B Kpas Ha ieproa 1,678 1,741
HsMeHeHUs crpsAMo HacTOfMa CTONHOCT Ha 3 'BIDKEHHETO B
P . o (1,81%) 1,87%

Kpas Ha nepuoga
28. Jloxoau Ha HaeTH JHna (npoxbiKeHHE)
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“METPO Kem enp Kepu Brarapus” EQOJT

Konconuoupan zoduwen gunancos omuem 3a 200unama, 3aevpuieaiya Kvm 31 Oexemspu 2018 2,

Benexxu kM KOHCONMUIHPAHUA rOAHINEH q]ﬂHaHCOB oTHeT

(&)

Ananuz na uyscmeumennocmma (npoodvrcenue)

EdexTHTe B M3MEHEHWETO HA 3aIBIKEHAETO HpH NPOMSHATA Ha JIOITYCKaHETO 33 OYaKBAHATA IIPOIBIDKUTEIHOCT Ha
JKUBOT ¢ +/- 1 roguna
IIpn nponsmxuTenHOCT Ilpu
Ha XKUBOTA — | rogmHa IPOTBIDKHTEIHOCT Ha
Kupota + 1 roguHa
Hacrosiua croiiHocT Ha 3aaLI%eHIETO B Kpas Ha mepuona 1,695 1,722
H3MeHeHHs cnipsMo HacTosia CTOMHOCT Ha 33IbJDKEHHETO B

(0,82%) 0,82%
Kpas Ha Iepuoaa

EdexrtrTe B H3MeHEHNETO HA 3aABIKEHHETO TIpH IPOMSTHATA Ha JIOTyCKAaHETO 3a IPOLEHT HA TEKYIECTBO Ha
mepconana ¢ +/- 1 %
IIpu TexyuectBo — 1 %  Tlpu Tekyuectso + 1
%
Hacrosima cTORHOCT Ha 3a1BI0KEHHETO B Kpas Ha nepuona 1,829 1,577
W3MeneRns cnipsMo HacTosma CTOMHOCT HA 3aBIDKEHHETO B

7,02% (7.72%)
Kpasi Ha TIepHoa

Hnawanusn na 6asa na axyuu

Unenosere Wa bopma wa mupekrtopute © ApyrH BHcmiecToAmy ynpaeurenn Ha METRO AG, xakto n
YNpaBlABaIlHTe AUPEKTOPH H BUCIIA MEHHIDKBPH OT ABIIEPHH KOMIAHHH OT Merpo I'pynara yuactsar B GonycHa
CXeMa ¢ IUTANIaHKA Ha 623aTa Ha aKIu.

BOHYCHI/ITG CXEMH C€ ACIIAT Ha CIAEHUTE BHIOBE:

a) Ilnan 3a ycmoiuueo npedcmaeane — o0xeawa nnawanemo na mpanwmoge 3a dunancosume z00unu sa
zpynoeu yeau om 2015/16 do 2017/18.

UneHosete na Bopna ma ampektopure u APYTH BHUCIIECTOAIMM ympasurenn Ha METRO AG, kakto m
YUPaBIABAINUTE TUPEKTOPH U BHCIUM MEHMDKEPH OT ABIEPHA KOMIAHHHE OT Mertpo I'pynara yuactear B GomycHa
CxeMa ¢ Iiananus Ha 6asara Ha akiyu Hapedena MCC Long term incentives (MCC LTI).

MCC LTI e nuxmiden nnan 3a yeroiuneo pasBuTHe, KoiTo 06xBama nieprona ot 1 anpmn 2016 no 31 MapT 2019 u
Ce M3/1aBa Ha BCEKU 3 roiuHM. 3a BCEKM OT CIyXHTeuTe Ha MeTpo I'pymara, xoiiTo y4acTBa B NIAHBT 32 yCTOHIMBO
PasBHTHE € 3alaleHa onpeneneHna uenesa cyma. Cliell kpas Ha BCeKH NEpUOX HA M3MBIHEHHE Ce H3BBPIIBAT
TaMaHus, KOUTO ¢¢ OPMUpPAT OT MHAMBHIYANHATA IIENEBa CyMa Ha Y9aCTHHIUTE, YMHOKEHa ¢ 001 dakTop 3a
npenctassne. Tosu dakrop usMepra cTemeHTa Ha MOCTHraHe Ha HMemWTe H BKIIOYBA B cebe cu TPH KOMIIOHEHTA:
TpeAmHO NpezicTapsHe (45%), Gpaema cToiinoct (45%) u yeroifanBocT (10%).

KomnonenTsT Ha npeaummo mpeacraesue Bb3HArpaXX1aBa MOCTUTAHETO HA BBHTPEINHH WKOHOMHYECKH LEACBU
CTOMHOCTH 38 KOMIIAHHATA H Ce onpenens Ha 6asa EBITDA cnex KOPEKIHA ChC CHENHAIIHM TO3UINH, TeHEPUPARH
KyMYJIaTHBHO TIpe3 ¢uHancosute roaunn 2015/16 go 2017/18.

KommonenTsT 32 GBlicina CTOMHOCT OTpassiBa BHHIIHA ONEHKA Gasupana Ha ovaKkBaHHTe GLJACIIH pe3ynTaTH Ha
CHOTBETHOTO ABIIEPHO APYKECTBO OT IJI€HA TOUKA HA AHATH3ATOPHTE.

KoMrioHenTsT Ha yeroitunBoct otunta npencraesaero xa METRO AG mo BpEMe Ha MepUoAa Ha JeHCTBHE Ha ITaHa
33 YCTOWYMBO pa3BHTHE KATO YacT OT ONEHKATA HA KOpIopaTHBHaTa YCTOHYHBOCT, MPOBEACHO OT HE3aBHCHMATA
arennus RobecoSAM AG.

3aIbIKEHHETO KBM JIHIA yHacTBallly B TOPHUTE ABa INIaHA 3a TIalliaHe Ha 0a3a Ha akiuy keM 31.12.2018 1.
BB3/1H3a Ha o0mIa croitnocT 412 xum. B, (2017 r.: 775 xwu. 1B.)
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“METPO Kem enx Kepu Buarapns” EOON
Konconuoupan zoduwmen dunarncoe omuem sa 200uRamMA, 306vpWEANA Kom 31 Oexemepu 2018 2.

Beaexkn kbm KOHCOJIMAHPAHHSA TOANIIEH (l)l(IHaHCOB oTHeT

29. ®uHaHCOBM MHCTpYMeHTH
Ynpapnenne ua dpunancosns puck

Hpeeneo

I'pymata MMa eKCIo3uITis KbM ClIeTHHTE PHUCKOBE BL3HIKBAIM OT yNOTpeOaTa Ha GUHAHCOBH MHCTPYMEHTH:

®  KPEIOUTEH PHCK

®  IHKBHJEH PHCK

®  IIa3apeH PUCK

Tasu Genexxa npescrass nHboOpManys 3a CKCMO3UIMATA HA I'pynara KbM BCEKH €IMH OT FOPHHTE PUCKOBE, HENHTE Ha
I'pynara, monurukute u nponecuTe 3a U3MEPBAHC U YIPaBIICHNE HA PHCKA, U YIPABICHIETO Ha KAATAIa Ha I'pynara.

O6wu nonoxcenun 3a ynpasnenue na pucka

BopaeT na mupextopure HOCH OTrOBOPHOCTTA 33 yCTaHOBABAHE M YNIPABICHHE HA PHCKOBETE, ¢ KOMTO CE COIBCKBA
I'pynara. Tasu nommruka ycTaHOBSBa MMMHTH 33 IOeMaHe Ha PHCKOBE 10 OTAENHM BHJAOBE, NehHHMpaA NpaBmia 3a
KOHTPOT BBPXY PHCKOBETE M CHOTBETCTBHE C YCTAHOBEHHTE AMMUTH. Te3H IONUTHKH HO/UIeKaT Ha peryispHa
TIpOBEPKA € 11eNl YCTAHORABAHE HA HACTBIHIIN H3MEHEHMS B PHCKA 3a [ pynara.

Honutwkara va I'pynara 3a ynpapinenue nHa PHCKa ¢ pa3BuTa TaKa, Ye Ja MACHTHQUIMpA 1 aHAIM3HPA PHCKOBETE, ¢
KOHTO ce cOnbekpa I'pynata, 1a yCTaHOBSIBA TMMMTH 33 II0eMaHe Ha PHMCKOBE H KOHTPOIH, Jia HabTI0aBa PHCKOBETE U
CBOTBETCTBHETO C YCTAHOBCHHTE TMMHTH. Te3H IONHTHKH TOAIEKAT Ha NEPHOJNTHA TIPOBEPKA C LeN OTPa3dBaHe Ha
HACTBIIMIIM M3MCHEHHMA B NA3apHUTE YCIOBHA M B AeliHocTTa Ha I'pymara. I'pynara, upes cBoute crammapri u
TpoLenypH 3a 00y4eHne U ynpaBlieHue, el 1 pasBHe KOHCTPYKTHBHA KOHTPOIIHA CPE/IA, B KOATO BCHYKH CITYKHTEIH
pa3bupar cBOATA poJs H 3aIBIKEHY.

Kpeanren pack

Kpenutausar puck 3a I'pynara ce cucron ot PHCK OT (pHHAHCOBa 3ary6a B CUTYAIlHs, NPH KOATO KIMEHT HIH CTpaHa Ito
(VHAHCOB MHCTPYMEHT He ycIlee 1a H3ITBIHM CBOHTE AOTOBOPHU 3aubikeHHA. KpeauTHmaT puck Ha I'pymara
IIPOM3THYA OCHOBHO OT B3€MAHHA OT KIIHEHTH.

Tvpeoecku u dpyau ezemanus

Excnosunmara ksM kpeuten puck e B pesynTar Ha HHIMBHIYAIHUTE XapaKTEPHCTHKY HA OT/EIIHUTE KIMEHTH. Tasn
CKCHOSMLIA CBIIO Taka MOXE 1a 3aBHCH OT PHCK OT HENNallaHe, MPHCHLY 3a HHIYCTpHATA MM 32 CHOTBETHATA
IbpiKaBa,

KpC,I[I/ITHaTa NMOJIUTHKA Ha prna'ra NpEABIDKIA BCEKH HOB KJIHCHT 11a e Ipoy4Ba 3a erlIHTOCHOCO6HOCT IIpeay na ce
IpETTIoXKaT CTAaHAAPTHUTE YCIOBHA Ha AOCTaBKA U IUIAIAHMA. AHAIN3LT Ha prnaTa BKIIIOYBA, HO HE C€ OTPaHHYaBa C
BBHITHU peiz'rrmrrn, KBJACTO Ca HAIHMYHH TaKUBA A IIPEIIOPBKA OT GaHKH B HIKOH CIIy4aH. prnaTa YCTaHOBsIBA JTUMHUTU
34 DOKYIIKa OT BCEKH CROM KIHEHT C OTIOXKEHO maamane. Te3u TMMATH ce OPETIEXKAAT HA TPUMECEUHA 6aza. KJ'IHCHTPI,
KOHUTO HE MOTAT J1a CE BMECTIT B KPUTCPHHTE 3a erI[PITOCHOCOGHOCT MOratT Zia H3BBpIBaT IIOKYIIKH B 6p0fl HIIA cpemry
aBaHCOBO IIJIAINAHE.

Ouakeana oyenxa na kpedumnume 3azybu 3a knuenmu kom 1 anyapu u 31 dexemepu 2018 z00una

I'pynara m3norssa Matpuna 3a o6esnenxa 3a usmepBane Ha OK3 Ha TEproBekuTe B3eManHs OT CBOMTE KIMEHTH, KOHTO
BKITIOYBAT MHOTO TONAM GpOH C NPENMMHO eHAKGB pasMep M eHAKBH KPEIUTHH XapakTepHCTHKH. [TpoueHTsT Ha
3arybuTe Ce 0CHOBABA HA PEAHHSA OTIAT 33 KPEAUTHH 3ary6u mpes MOCIeHATE TOIHHM.

3a ompeneneHH KIMEHTH, KOHTO MMaT 3HAMHTENIHO PasiuieH pucKoB mpodui, I'pynara mprnara mHIHBHIyaten
OZX0 32 06€31eHKa, B3eMaiKy HpeaBH/] LAIATA HATMIHA MH(OPMANNMS 32 NajCHHSI KIHEHT
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“METPO Kew enn Kepu brarapus” EOO/
Konconuoupan zodumen punarncoe omuem 3a 200uHama, sagvpuieaa Kem 31 Oexemepu 2018 2.

Besexxu KbM KOHCONMAAPAHNS roANIIeH tunaHCOB 0TUET
29. ®unancoBH HHCTPyMeHTH (npoanioxenne)

Kpenuren puck (npoasmxenne)

Hapu U NAPUYHU EK8UBANCHMU

I'pynara pasmonara ¢ mapu u napuusn CKBUBANICHTH, BKIIOYHTENHO H IIapH HA BT B pasMep Ha 17,529 xun. neBa KoM
31 mexemepu 2018 r. (2017 r .: 20,165 xun. neBa.). 98% OT NMapHYHWTE CPENCTBA M EKBRUBAICHTH ce JbpXKar B
KOHTPAarcHTH ¥ GUHAHCOBYM MHCTUTYIMH, KOHTO ca olicHeHH BB +, BB3 OCHOBA Ha peliTunru Ha Standard and Poor’s.
Obesuenxata Ha mapuanu cpencrea IIAPUYHH C€KBUBATIEHTH € OLIEHeHA Ha 0asza 12-Meceuna ogakBaHa KpeTuTHA
3aryba M OTpa3sBa KpaTKOCPOYHHMTE MANEXH Ha ekenosnumMuTe. I'pynara cuura, e HeHHUTE MapHUHU cpencTBa u
TAaPHIHN CKBHBANCHTH UMAT HUCHK KPEIOHUTEH PHCK B3 OCHOBA HA BBHIIHY KPEAUTHH PEATHHTH Ha KOHTPATEHTHTE.
I'pynara He e Haumcnuno obesleHka 3a cBOMTe NapyiHy CPeACTBA M €KBUBAICHTH JILPXKaHH BHE (DMHAHCOBH
HHCTUTYIIHH.

Excnosuyun xom kpedumen puck

Banaucosara CTOMHOCT Ha (I)I/IHaHCOBIfITC AKTHBH NIPENICTABIIBA MAKCUMATHATA KpeauTHa €KCHO3UIlHA. MakcuManuara
CKCIIO3HIHA KbM KPECIHTEH PUCK KBbM JAaTaTa Ha OTUETA € KAaKTO cjicaBa:

B xunsou nesa Benexxa 2018 2017
BseManma ot cebpsann mina 21 43,446 57,371
THproBcky B3eMaHUs OT KIHEHTH 21 5,669 4,641
ApyTH B3emanus 21 3,947 3,635
Jlpyru HeTexvIm akTHBH 540 =
Ilapu u napuany exsaBanenTH (Ge3 napu B 6poif) 23 17,481 20,165

71,083 85,812

OcHoBHa YacT OT KpeaNTHATA EKCTIO3HITHS TIPE/ICTABIIABAT B3CMAHKATA OT CBLP3aHM KOMIIAHNH, OT KOMTO 43,028 X,
JIEBA 110 I0TOBOP 3a NIeNo3npane Ha cyMu B Metpo Kewr enx Kepu Wntepuemrsusn M'm6X (2017: 56,669 xun. JeBa).

Makcumanuara KPCIUTHA €KCHO3ULMA KbM OTYETHATA JaTa 3a TBPTrOBCKH B3eMaHWI HA I pynara, 1o reorpa(bcm
paﬁOHH € KaKTo CieaBa.:

B xunadu nesa 2018 2017
B ctpanara 9,540 8,276
B I'epmanus 43,088 51
B npyru crpanu B Esporneiickus chro3 77 56,678
B ctpanm u3ssH EBponeiickns cbio3 357 642

53,062 65,647

MaxkcuManaara KpeaAuTHA CKCIIO3UIIHA 3a TBPIOBCKH B3€MaHUA Ha prna'ra KBbM OTYETHATA JaTa 10 BUAOBE KIUCHTH €
KakKToO Cle/aBa:

2018 2017
B xunaou neea
Kmentn o npoaax6m na eapo 6,403 4,641
Apyru 46,659 61,006
53,062 65,647
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“METPO Kem ena Kepu Brarapus” EQOOJI
Konconuoupan z00umen gunancos omuem 3a 200unama, 3aevpusanja kvm 31 dexemepu 2018 2.

Bexexkku KuMm KOHCOJIHAHPAHUSA I'OAUINEH (]mnancon oTyer

29. ®UHAHCOBH MHCTPYMEHTH (mpoabKeHue)
Kpeauten puck (mpoab.xenne)

3ary0u ot o6e3ueHKa HA B3eMaHHsNTa Ha I pynara

I'pynata orunra obesneHka, KOATO MPEACTABIABA OYAKBAHHTE 3arybl 0 OTHOIIEHHE Ha THPTOBCKUTE M JPYrH
B3EMaHWA ¥ HHBECTHIMH. O0e3LeHKATa CE CHCTOM OCHOBHO OT KOMIIOHEHT, KOHMTO ce OTHAcH 3a HHIHABHTYAIHO
SHAYMMH CKCIO3UUNH W KOJEKTHBEH KOMITOHEHT 3a 3ary(a 3a TPy CXOAHH aKTHRH [0 OTHOLIEHHE Ha 3ary0H, KOHTO
€a BBE3HHKHAIM, HO BCE OIUC HE ca uiaeHTHHUHpany, KoJIeKTUBHMAT KOMIIOHEHT ce onpenens Ha 6a3a UCTOPHYECKH
ZAHHY 33 MIAMIAHUATA OO CXOJHU (JUHAHCOBH AKTHBH.

Bpemesara cTpykTypa Ha THProBckuTe M ApYry B3emanmus Ha I PynaTa KbM OTYETHATA []aTa € KAKTO CIIS/BA;
CpaBuTennute cymu 3a 2017 r. npejcraBsBar obesnenkara o MCC 39.

2018 2018 2017 2017
BpytHa cyma Ob6esnenka BpyTna cyma Obe3uenka

B xunaou nesa
Hennmxmnmu 49,354 (10) 62,261 -
C nmepuog ot 1 - 30 gau 2,470 (1) 3,346 -
Ot 31-90 nun 652 (43) 80 (40)
Han 90 num 1,185 (545) 750 (750)
53,661 (599) 66,437 (790)

JBwkenueTo Ha 0Be3lEHKATAa HA THPrOBCKH B3EMAHHUA W AKTUBH 10 JOTOBOPH IIpe3 TOAMHATA € KAKTO CleIBa.
Cpasrurennute cymu 3a 2017 r. npejcrabiassar o6esnenkara o MCC 39,

B xunsou nesa WUnpusnayanau Kojgexkrtuepuu
o0e3nenku o0esnenKH
bananc kM 1 gHyapn 2017 952 166
Ilpusnarn 3ary6Gu oT 06e3lieHKa/RE3CTAHOBEH
obe3neHKa(HETHO) 155 (50)
Ornucanu (433) -
bananc kbM 1 sayapu 2018 mo MCC 39 674 116
Kopekuus ot mepBoHadanto npunarane na MC®O 9 - (12)
Bananc xbm 1 sryapn 2018 no MC®O 9 674 104
Ilpuznary 3ary6u oT 06e3IeHKa/BB3CTAHOBEHA
o0esneHKa(HETHO) 16 (40)
Otmcann (155) -
Bananc xbm 31 gexemepu 2018 535 64
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“METPO Kew enn Kepu brarapua” EOOQJ
Konconuoupan 200umen gunarncoe omuem sa 200unama, 3asvpueauya kom 31 Oexemepu 2018 2.

Benexkn kpM KOHCOIMAUPAHHA roaAuileH (]mnancon oT4er

Oyenka na ouaxeanume kpedumnu 3azybu (OK3) om mvpzeoscku u dpyzu ezemanun xom 1 anyapu u 31 dexemepu
2018 zo0una cnopedo MC®O 9

I'pynara e u3bpama na npunara ompocren momxox 3a ouerkara Ha OK3 0T TBproecku B3emaHus u aKTHBH IO
AorosopH. 3a uenra I'pynara usnonsea MaTpuua 3a obe3LenKa, B KOATO CPESHO NpeTerieHuTe 3ary6u B % cropen
BPEMEBATa CTPYKTYpa Ha B3EMAHETO Ca M3THCIIEHH Ha 6233 HA MCTOPHYECKH OIUT OT HEH3IIBIHEHHE TIP3 0YaKBaHHUS
JKHBOT Ha TBPrOBCKUTE B3€MaHHSI, C KOPEKIIHS 33 POCIICKTHBHH ONEHKH.

3a ocTaHamWTe B3eMaHHA I'pynata npumara T.Hap. 06ix noaxon 3a onenka Ha OKS3, kaTo pasmpenens Bcska
CKCTIOSHUMS KBbM PEHTHHI Ha KPEMTEH PUCK B3 OCHOBA Ha AaHHH, KOUTO C€ CYHTAT ONMpENENANY PUCKa OT 3ary6a
(BKIIOUMTENHO, HO HE CaMo, BHHIIHN PEHTHHTH, OaUTHPanu (GHHAHCOBH OTYETH, YHPABICHCKH OTYETH U HPOTHO3H 32
HApHIHHTE IOTOLM M HAIMYHA MH(OpMAIMI B TpecaTa 3a KIMEHTH) W TpHiarade Ha OMHTHA Kpe/JUTHA TpeleHKa.
Hupara Ha KpenuTHHIT PHCK C€ OTPEACIAT 4pe3 U3II0N3BaHEe HA KAYECTBEHH H KOIMUECTBEHH thakTopH, KOUTO ca
TTOKA3aTENHH 3a PHCKA OT HEH3NBIHEHHE U ca CHOGPaseHH JehUHMIMATE Ha BEHINHH KPEJUTHH PEHTHHTH OT
areHnuu. EkCIosunumTe B paMKHTe HA BCAKO HHBO Ha KPEIUTCH PHCK Ca CErMEHTUPAHHM 110 reorpaCKH PErHoHH U
OTPacHOBH KIACH(DHKAIUM, KATO 332 BCEKH CErMEHT ce m3uucnaBa OK3 craBka BB3 0OCHOBAZ Ha CTaryTa Ha
NPOCPOHCHATE 3aABIDKEHUA M PealHms OINT 3a 3ary6H oT 06e3mmenKa IIpe3 MOCIeNHUTE TPH TOAVHH.

P BKOBOJACTBOTO Ha prnaTa € YCTAaHOBHIIO KPEAUTHA MOJUTHUKA U CKCIO3HITUATA KBM KpEIUTEH PHCK ce Ha6J'IIO,ZIaBa
IIOCTOSIHHO. prnaTa He H3HMCKBA 00e3IeyeHuE 110 OTHOUICHHUE Ha (I)I/IHaHCOBPITe aKTHBH.

[lpes 2018 r. ce maGmonasa noxobpsABaHe Ha HMBOTO HA CBOHPAEMOCT Ha THPIOBCKUTE B3eMaHu, CIpsMo ¢
Upe/xonnata ronuHa. MakcumalHaTa eKCIO3HIHS KbM KpEIHTEH PHCK € IIPEACTaBEHA YPE3 OCTATHUHATA CTOWHOCT Ha
BCEKH ()MHAHCOB aKTHB B OTYETA 32 (GHHAHCOBOTO CHCTOSHIE.

JInksraeH puck

JlukBufeH pUCK BB3HWKBA TPH MONOXKEHHE, ue I'pynara e M3MLIHM CBOWTE 3aybIDKeHHMS, KOTATO Te CTAaHAT
M3HCKyeMHd. I'pynara mpiutara moaxox, xoifto aa OCHI'YpH HEOOXOXMMHSA NHKBHIEH DECYpC, 32 a ce MOCPEIHAT
HACTBITMIIATE 3a/{bIDKEHUS NIPH HOPMATHH MM CTPECOBH YCIIOBH, 6€3 /13 ce PealTH3Upar HENPHEMIHBY 3aryOu WK na
e yBpelu permyTanuara Ha ['pynara.

I'pynara npasu ¢uHancoBO Mnanupane, ¢ koeTo 1a NIOCPEIIHE M3MIAIAHETO HA PA3XOAH U TEKYIIUTE CH 3a1bIDKESHIS
3a neproz ot 30 HM, BKIIOYHTENHO 0GCITyKBAHETO Ha QHHAHCOBHTE 3abIDKECHH.

prnaTa HAMA CKIIIOUYEHH JAOTOBODH 34 KPEIUTH KbM OaHKOBH HHCTUTYITHH.

KsM narata Ha orvera I'pymata mma ckmouen AOTOBOp 33 KPENHT OT CBbp3aHa KoMuanus Merpo Kem enn kepn.
Hurepuenrsnsn 'M6x — Brok chimto Genexka 25 3aemu u Kpedumu.
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“METPO Kem enx Kepu Boarapus” EOOI
Konconuoupan zoouwen unarcos omuem sa 200unama, saevpueawya xom 31 dexemepu 2018 2.

Benexku kbm KOHCOJMMAMPAHNS IFOAUILIECH q"mancon oTyer

@®HHAHCOBH HHCTPYMEHTH (IIPOIbJMKEHHC)
JIMKBHAEH pHCK (MPOABIKEHHAE)

HO-)IOJIy NpEeJCcTaBEHUTE Ca JOTOBOPEHUTE MAACKH HA (l)I/IHaHCOBI/I 3aIBbJDKCHHA, BKIIOYHTEIHO OIEHEHHUTE IIANIZaHAS Ha
JIMXBH KaTO € H3KIIOYECH e(l)CKTa OT JOIOBOPCHU aHTAXXHMEHTH 32 B3aHMHO OpuxBalaHe.

31 nexemBpn 2018
B xunsou nesa OTueTna HoroBopenn 6 mecena 6-12 1-2 2-5 IToBeue
cToiiHocT NMAPHYHH HJIH I10- Mecena ToOqAHH TOIHHH oT S
noTonM MaJIKO TOXHHHA

HenepusaTuean puHancOBH

3aabJIKEHAS

3aBIDKEHAS KbM CBBP3aHH THLA 10,524 (10,524)  (10,524) - - - -

3aeMH U KpeIuTH 64,691 (65,248) (176) (176)  (64,896) - -

3ambIKEeHNS KbM JOCTABIHIIN 78,127 (78,127)  (78,127) - - - -

JpyrH 3aanmkenns 58 (58) 9) - - (49) -
153,400 (153,957)  (88,836) (176)  (64,896) (49) -

31 nexemepu 2017

B xunaou nesa OT4eTHa Jorosopenu 6 Mecena 6-12 1-2 2-5 TloBeue

cToliHOCT DapHYHHA HJIH [0~ Mecena TOJHHE TOAHHH oT S
MmMoTOOH MAanKo TOAHHH

HenepuaTusnn ¢punancosn

3abJKEHHS

3anbDKeHUS KbM CBBP3aHH THIA 11,707 11,707y  (11,707) - - - -

3aeMH U KpequTH 82,860 (83,380) - (83,380) - - -

3abIKeHHA KBM JOCTABYHIA 85,194 (85,194)  (85,194) - B - -

JpyTH 3abmkenns 34 (34) (20) - - (14) -
179,795 (180,315)  (96,921) (83,380) - (14) -

Baxyten puck

Ananuz na wyecmeumennocmma

I'pymata He e H3NOXEHO Ha BaIyTEH PUCK IIPH MOKYIKH W/ NPONaXGH WM MOeMaHe Ha 33eMH, THi KaTo uanara
MY CKCHO3MIMA BBB BATYTH, PA3IMYHA OT (yHKIMOHANHATA BATYTa KbM JATaTa HA OTYETA 3a (PMHAHCOBO CHCTOSHHE €
npezictabena B eBpo. Ot 1 suyapu 1999 roauna o6MeHnusT xypc Ha Bbirapckns nes (BGN) e dukcupan xsM eBpo
(EUR). Obmennuar kypc € BGN 1.95583 / EUR 1.0.

PrkoBozcTBOTO Ha I'pynara cunra, e BaTyTHUS PHCK € OTPAHMYEH 0 TONKOBA JOKOIKOTO IIPH OTMEHSHE HA BAIYTEH
Gopa ¢nmykToamuuTe B OOMEHHHTE KypcoBe Ha Esporo Gmxa pedrnekrupamu BBPXYy coGCTBeHHS KamuTanm o
nevanCure/(3arybute) na I'pynara. KoM gatata Ha CHCTaBSHE Ha OTYETA HAMA HHIMKALH 32 IIPOMAHA B YCTIOBUATA HA
BayTeH Gopa.

41



“METPO Kem enn Kepn Bearapus” EOO/]
Konconudupan zo0uwen gpunancoe omyem 3a zoounama, sagvpusawa xom 31 dexemepu 2018 2.

Benexkn KbMm KOHCOJHAHPAHUA FOANIIEH ll)I/lHaHCOB oT9EeT

29. OuHAHCOBH HHCTPYMEHTH (MPOAbIKEHHUE)

JnxBeH pucK
B crensamara Tabnmia ce BKIIOYBAT OTYETHATA CTOHHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH CIIOpE] BHIOBETE IMXBEH

MPOUEHT:

B xunsaou nesa 2018 2017
Hucmpymenmu ¢ naasawa nuxea

DOUHAHCOBH AKTHBH - 56,669
DOUHAHCOBH MACHBH (64,542) (81,558)

(64,542) (24,889)

Ananus na yyscmeumenHocmma Ha PUHAHCOBUME UHCMPYMERMU C (DUKCUPaHa TuXed

DOUHAHCOBHTE aKTHBH Ha 1'pymnara ca mpeJcTaBeHH OT Aemo3uT B Merpo Kemr enx Kepu MuTepremrsunn TMGX. I'pynara He
oTyuTa GUHAHCOBY AKTHBU H MACHBH ¢ (UKCHPaHA IHXBA 10 CIPaBeIJIMBA CTOMHOCT Ype3 newantu u 3arybéu m I'pymata
He OTpeNieNs IEPUBATHEH (IMXBEHN CyalloBe) KaTo XeIKHHIOBH HHCTPYMEHTH CHIOPE] MOJIENA HA CIPAREINBA CTOHHOCT
Ha XEDKUHroBO oT4MTaHe. [lopany ToBa MpoMsIHA HA IUXBEHWUTE MIPOLEHTH KbM OTYETHATA JaTa He O6M 3acerHala OTueTa
3a neyanbure Wim 3aryoute u Apyrus BceoOXBaTeH JOXOJ.

Ananus Ha yyecmeumennocmma Ha dJuHchoeume UHCMPYMERMU C naasawa 1uxea

Mewan0u u 3aryon Co6cTBeH KAaUTAN
256.m. 25 6.1 25 6. 25 6.m.

Epexm e xunaou neea yBeJdtdeHAe HAMAJEeHHe  YBeJHYeHHe HaMajleHHe
31 nexemBpu 2018

HHCTpyMEeHTH ¢ IPOMEHITHEBA JINXBA (161) 161 - -
YyBCTBHTEIHOCT HA MADHYHUTE MOTOLH (HETHO) (161) 161 - -
31 nexemepu 2017

HHcTpyMeHTH ¢ IPOMEHITHEA TNXBA (62) 62 - -
YyBCTBHTENHOCT HA MAPMYMHUTE NOTOLH (HETHO) (62) 62 - -

He'mpane HAa TBProOBCKH 3a1bJ/HKEHHA C B3€eMaHe OT JOCTABYHIIH
prnaTa HMMa YHPAKHACMO IIpaBO da KOMIICHCHpPA 3aABIKCHUATA OO IOJYYEHH OOCTaBKH Ha CTOKHM C B3€EMaHMsATA 3a
IIPEAOCTABCHH YCIIYTH CBITTaCHO JOTOBOPHUTE C JOCTABYMIIATE CH.

Crnenpamara Tabauua moxassa OalaHCOBUTE CTOHHOCTH Ha NIPpU3HATHTC (bHHaHCOBIrI HHCTPYMEHTH, KOUTO €a NPEAMET HA
TaKuBa CIIOpasyMCHNA.

B xunsaou nesa Benexka 2018 2017
QDunancosu axmugu

TeproBeku H ApYTH B3eMaHusd — OGpyTHA cyMa 68,527 81,073
Cyma 3a HeTHpaHe Ha TBPTOBCKH B3€MaHUs (15,465) (15,426)
THproBcky B3eMaHHI — HETHA CyMa 21 53,062 65,647
B xunaou nesa Benexka 2018 2017
Dunancosu nacusu

Teproscku 3agpmKenns — OpyTHa cyma (93,592) (100,620)
Cyma 3a HeTHpaHe Ha THPTOBCKH 3a1b/DKEHMA 15,465 15,426
Teproeeku 3abIKEHNS — HETHA CYMa 27 (78,127) (85,194)
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“METPO Kew eng Kepu Buarapus” EOOJ
Kouconuoupan 200umen gunancoe omuem 3a zodunama, sasvpusawa kom 31 dexemepu 2018 2.

Benexkn KeM KOHCOJIUZHPAHHUSA FOAUIIECH (I)HHaHCOB oTYeT

29. dubaHCOBM HHCTPYMeHTH (npoabIKeHHE)

Yupapnenue Ha KanuTaaa

IlonuTnkaTa Ha PBKOBOACTBOTO € HACOYEHA KbM MOAABPAKAHC HA CUIHA KalMTanoBa 0a3a, Taka 4Ue Ja ce 3allasd
JOBEPHETO HA MHBECTHTOPH, KPEAMTOPH K HA Ma3apa KaTo L0 , KAKTO U 14 ce OCHTYPAT yCIOBHS 32 pa3BUTHE HA GH3HECA
B Obaeme.

prnaTa C€ CTPEMH Ja TIOIOBpIKa 6ananc MEXOY II0-BHCOKaTa BB3BpAIACMOCT, KOSTO MOJXKE Aa € BB3MOXKHA C MO-
BHCOKHTE HMBA Ha 3aJUUTBXHAIIOCT H MOJI3UTE U CHUTYPHOCTTA OT CHJIHA KaTlluTaJa0Ba IO3KIUA.

HPCS TOJJHHAaTa HE € HMAaJIO IIPOMEHH B YIPaBICHHUETO Ha KammkTanda Ha I pymnara.
prnaTa W HCFOBHTE ABIICPHH JPYKECTBA HE ca IPEAMET HAa HAJTOXKCHH OT BbH KalUTAIOBH W3HCKBAHH.
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30.

(i)

31.

“METPO Kem enn Kepu Brarapus” EOO/I

Konconuoupan 200uwen gpunancos omuem 3a zodunama, 3aevpuisama kom 31 dexemepu 2018 2.

BelexKA KbM KOHCONHAAPAHNSA roauien GHHAHCOB 0TYET

PuHAHCOBH HHCTPYMEHTH (MPOALIXKEHHE)

Oyenngane na cnpasedausu cmoiinocmu

Ha 6a3a na HalpaBCHUTE aHaJIM3H PBKOBOJICTBOTO CUMTA, Y€ 0amaHCcOBHTE CTOMHOCTH Ha q)ﬂHaHCOBI/ITe AKTHBH H
TNAacHBH MOTAT Ja c€ MpUeMaT 3a pa3syMHO HpI/IGJII/DKCHHC C TAXHATa CrpaBcaIMBa CTOHHOCT,

OnepaTHBeH JIUIHHT

Onepamueeu JAAUIUHS Kamo Haemamen
Haemnwu BHOCKH IO OHEPATUBCH JIM3UHTI €A [NIATHMH KAKTO CJIeNBAa:

B xunsou nesa 2018 2017
B cpok 1o eqna roguHa 2,379 1,983
Mexny enHa u eT roqHHU 6,722 4,152
IloBeue ot et ronuHA 3,612 4,575

12,713 10,710

Ilpusnatnre B mevanbu mwim 3ary6m 3a 2018 roguna pasxoiu 3a BHOCKH TIO OTIEPaTHBEH JIM3HHT Ca CBBpP3aHH
OCHOBHO C JIM3WHT Ha aBTOMOOWIM B pasMep Ha 1,267 xui. nesa (2017: 1,264 Xu. eBa), KAKTO M HaeM HA 3a0IH U
Apyra ToMeleHHs B pasMep Ha 1,306 xmn. nmera (2017: 553 xmn. nema) - Bmx Gemexka 9 Pasxodu no
npodascbume m Genexka 10 Aomunucmpamusnu pasxodu.

Onepamueeu AUIUHZ KamMO HAeMOOamel
prnaTa O0TAaBa Ha EKCILI0ATAIIMOHEH JIM3HHT THPIroBCKH IIJIOINH HA TCPHUTOPHATA Ha MarasMHHUTE CH. B’b,I[CIJ.[PITC
MHHUMAIIHH JIM3HHI'OBH IIANIAHUA T10 OII€PATHBHMU JIM3HHTH Ca, KAKTO CIICABA:

B xunnou nesa 2018 2017
B cpox a0 eana roguna 224 176
Mexny eaHa u eT TOHHM 159 153

383 329

Ilpusnarure B mevan6n mu 3ary6u 3a 2018 roquHa NPHXOXM OT BHOCKH TIO JOTOBOPH 32 ONePATHBEH JIH3UHT Ca B
pasmMep Ha 676 nesa (2017: 674 xun. nepa) — Bk Genexka 8 Jpyeu onepamuenu doxodu om deiinocmma.

CBbp3ann JHLa

KeM 31.12.2018 r. I'pynata uMa OTHOLIEHHE HA CBBP3aHO IHIE C IpeANpUsTHA 1oJ, o0l KOHTPON Ha rpymara
METPO, xakTo ciensa:

¢ Metpo Kew enn Kepu HnrepHemrsubn I'mG6X — JIoroBop 3a BB3CTAHOBSBaHE Ha PasxolH, IOTOBOp 3a
JETIO3Hpane Ha CYMH H IOTOBOD 34 3aEM

e Merpo Wholesale&Food Specialist AG — aoroBop 3a npemocrassHe Ha ¢panyaii3uAr, IOTOBOP 32 YCIYTH IO

06paboTKa Ha JaHHH, IOTOBOP 3a APYTH YCIYTU U TipedaKTypHpaHe Ha pasxonH

Mertpo K&K VYxpaitna - Jloroop 3a Bh3cTaHOBABAHE HA Pa3XOaH

Metpo Kem enn Kepu Hranus - mokynka na croku

Mertpo IIponspTac Xoaauar I'M6X — KOHCYITaHTCKH yCTyTH

Mertpo Kem enn Kepu Kurait - npedaxrypupane Ha pasxomu
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“METPO Keur eng Kepu buarapua” EOOJ]
Konconuoupan eoduwen gunancos omuem 3a 200unama, 3aewpuisamya kom 31 Oexemepu 2018 2.

Benexxn kbM KOHCOJTHIHPAHHA rOARIICH (lmnancon oTyeT

31. Csbp3ann auna (IPogb/KeHHE)

Porepaam Tpefiaunr oduc - mOKynka Ha CTOKK

Banencus TpeiinuHr opuc - Mokymka Ha CTOKH

Metpo UnTepremsrsn Connail TM6X - oKynka Ha CTOKH

Mertpo K&K Ilakucran - npedakrypupane Ha pasxonu

Merpo Untyspbhc Bpokep — JOroBop 3a 3acTpaxoBaTENHH YCIyTrH

Hopapeiin Tpatimurr I'mGx- norosop 3a yoryra

Merpo Kem enx Kepu Cep6us — nposax6a Ha cToKH, npedakTypupane Ha pa3xonn

MeTtpo Kew exn Kepu Momnjora - nponax6a HA CTOKH

Metpo I'pyn Ansspraitsuar Ilonua - norosop 3a u3paGorka Ha PeKIIaMHM MaTepHalIH | MOKYIKA HA CTOKH
Metpo K&K ABcTpus - mokynka Ha CTOKK

METRO SOURCING INTERNATIONAL LIMITED- jporoeop 3a OPeACTABUTEICTBO NPH TOKYIKATa Ha
CTOKH

®* METRO CASH AND CARRY NEDERLAND B.V - nokyIka Ha CTOKH

Cobersenux na Bemuku gsanope B “METPO Kem enn Kepu Bearapus” EOOJ] ¢ “METPO Kem enn Kepu
Wurepsemrbabn  Xonauur” B.B. (Xonanaus). Kpaiino KOHTpoJMpanio apyxectsoro mune ¢ METPO AT,
I'epmanus.

Buvsuazparcoenue na kniowoe pyxkosoden nepconan

Bh3HarpakacHMeTo Ha KNIOYOBHMS DPBHKOBOIEH IIEPCOHAN € MO IEHTPATH3MDAHH JIOTOBOPM 3a YIIpaBJIeHHE H
OTUMTAHETO HA PA3XOAWMTE MO TE3M JOrOBOPH Ce OchllecTBABa 0T Metpo Kemr enmp Kepu MHTepHemrsHSBIL
Br3Harpax/eHneTo Ha KIIOYOBHS PHKOBOJEH [EPCOHAN BKIIOHBA TEKYINM HATHCIEHH, HAMpaBeHU OT MMETO Ha
HpyxecTBOTO Maiika, IEHCHOHHY HAYMCIIEHHUs H IUIAMAHKUS Ha GasaTa Ha aKIud B 061 pasMep Ha 2,272 xun. geBa
(2017: 3,998 xun. newa), KakTo creapa:

e KpaTkocpouHy BE3HArpaxaeHud 1 6orycu: 1,948 xun. nepa
e Ilencronnu muanose: 117 xun. nepa

® IInamanma Ha Gasa axun; 207 XuiI. J1eBa

Heypenenute paszuern kM 31 nexemepu 2018 1. ca B pasmep na 705 XuiL. esa (31.12.2017 r.: 2,277 xun. nesa).
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31.

“METPO Kem ena Kepu Btarapus” EOOJI
Konconuoupan 200umen gunancos omuem 3a 200unama, 3aevpuieawa xom 31 Oexemapu 2018 2.

CBbp3ann anna (MpoabIKeHue)

Benekkn KM KOHCOJMAMPAHHS TOAAHIEH ¢puHaHCOB 0TYET

Jlpyrute kpaiiHu caqia Ha B3eMaHHs1 ¥ 3aIBKEHHA OT/KbM CBBD3aHH IHMIA B Kpas Ha TOZMHATA, KAKTO H
Tpansaknuute (6e3 JIIC, kpmeTo ce npuiara) ¢ NpeAUpHsTHATA TI0A 061 KOHTPON Ha rpynata METPO mpe3 2018

TOAKHA, Ca KAKTO cIeaBa.

CBbp3aHo Juue
B xunsou nesa

Metpo Kem enn Kepu Untepremsrann I'M6X

Metpo Xonceitn&dyyn cnemsanct AT

Mertpo Copcunr Unrepuemrsunn Jlnmuten
Mertpo Mutepremsusn Crmmaii F'M6X

Mertpo K&K Arcrpus
Merpo K&K HUtanus

Porepnam Tpeiinunr oduc Xonanaus

Banencus Tpeiigunr oguc
Metpo K&K Crpbus
Metpo K&K Ipomsptrc Xonguar

Metpo Hamyspwue Bpokep
Metpo kem ena kepu Mongosa
Hopapeiin Tpeiiauar I'm6X
Metpo Kem u Kepu Xonanaus

Metpo I'pyn Anespraitsunr Iomma

Mertpo Kemr enn Kepu Kurait

Merpo K&K Tlakucran
Metpo K&K Vkpaiina

Tpanzaxyua

Hoxynxw 3a 1,328 xum.ns
IIpogax6u 3a 50 xuim.is
Pasxomu ot muxsu 3a 1,971 xun.nis
Ioxymiku 3a 25,524 xui.jiB
TIpogax6u 3a 34 xum.as
TToxymiku 3a 7,680 xmi.B
Ioxymnku 3a 5,453 xun.us.
IIpogax6u 3a 107 xwn.nis
Toxynku 3a 87 xun.js.
TTokynku 3a 89 xun.ns
Ioxynku 3a 80 xui.js.
Tloxynkw 3a 1,322 xum.is.
TIpogax6m 3a 2,698 xun.jB.
TToxynkwm 3a 142 xm.ie
IIpomax6u 3a 58 xu.aB

Toxynkn 38 xwi.is.
IIpomax6u 15 xumn.ms.
Iloxynkn 6 xun.jas.

Tloxyniku 47 xun.us.

Tloxynku 2,729 xwumn.us.

Tlokynkm 0 xwm.js.

Iponax6u 0 xmn.ue.
IIponax6u 0 xwum.is.

2018 2018
Biemanus 3agb/oKeHns
43,034 64,776
2 6,898

- 1,651

- 1,038

- 35

- 509

294 -

53 53

- 4

- 251

3 -

6 -

54 E
43,446 75,215
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“METPO Kem ennx Kepu Brarapus” EOOJT

Konconudupan z00umen dunancos omuem sa 2o0unama, 3aevpusawa kom 31 Oexemepu 2018 .

benexxkn kLM KOHCOMHAWPAHASA rOANILEeH l'l)I/lHaHCOB OTHEeT

31. Canp3anna auua (HPoAb/LKEHNE)
Cpbp3aHo JHue

B xunaou nesa

Tpansaxyus

Metpo Kem enn Kepu Hurepuemrsnsn I'm6X 1Tokynku 3a 2,144 xumn.me

Metpo Xonceitn& gyyn cnemrsauct AT

Merpo Unrtepremsusn Coiutait TM6X
Merpo Copcunr Uarepreirsana Jlumuten

Mertpo K&K Pymeaus

Mertpo I'pynt Acer MeHHIKMBHT VHrapus
Porepnam Tpeliaunr odpuc Xonanams
Banencus Tpeiinunr oduc

Mertpo K&K Crpbus

Merpo K&K IIpomrsprac Xonauur

Merpo I'pocmapxer Typiua

Metpo Muurynprac Bpokep

Mertpo xew e kepu Moanosa
Hopapeiia Tpeiiauar TM6X

Merpo Kenr u Kepu Xonannus
Merpo xem enn kepu Mumus
MeTpo I'pynt Answpraiizunr [omma

Pasxoau ot nmuxBr 3a 781 xui.B

IIpogax6u 3a 44 xun.ns
Ioxymku 3a 30,065 xun.ns
IIpoxax6u 3a 64 xuniB
Ioxkynku 3a 4,785 xwi.ns
Hoxynku 3a 8,411 xun.mus.

Tokynkn 3a 266 Xwi.iB.
TToxymku 32 20 XuiLis
IMoxymku 3a 118 xum.ns.
Ioxynku 3a 2.784 xwn.ns.

Ipogax6u 3a 2,864 xun.ns.

IToxynku 3a 97 xun.nB
IIponax6u 3a 11 xum.is
TToxynxu 3a 1 xun.s.
Tlokynku 16 xmiis.
ITpomax6u 51 xun.as.
Iokynku 6 xun.is.
Toxynku 59 xum.us.
IIpogax6u 0 xun.nus.
Tloxynku 2,703 xwun.is.

Metpo I'mo6sn Busmec Cwpeucus lpaiieutIIokymks 1 XmiLis.

JInmuten

Mertpo ®unanc

Metpo Cucrem

Metpo Kem enn Kepu Kuraii
Metpo K&K XtpBarcka
Mertpo K&K Ilakucran
Mertpo K&K Vxpaiina
Metpo K&K Ascrpus

Pazxonu ot muxsu 32 2,343
XHILJIB

IIponak6u 71 xwi.is.

IToxynku 8 xuim.js.
Ilpomaxbu 8 xmiu.us.
IIponax6u 0 xum.ns.
IIponax6u 0 xmm.is.
Iokynkwm 3a 194 xun.ns.

2018 2017
B3emanna 3anb/KeHHA
56,672 83,186
20 7,254
- 1,113
- 1,542
- 31
B 1,080
547 -
19 -
- 3
28 -
4 -
- 319
1 R
9 i
3 :
] R
6 ¥
54 -
- 39
57,371 94,567
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33.

“METPO Kemnr enn Kepu Boarapus” EOOJ]
Koncomuoupan 200umen gunarncos omuem 3a 200unama, saevpueama xom 31 dexemepu 2018 2.

Besyiexkn KbM KOHCOJHAUPAHHS rOAMIIEH GUHAHCOB OTYeT

YeaoBHE 3a0b/IKEHHA

K%M jatata Ha omoGpenue Ha ¢uHaHCOBHA oTder I'pynata MMa M3naieHH GAaHKOBM rapaHIMH B [I0J3a HA TpETH
IM1a, OCHOBHO JOCTaBYMIIM HA CTOKH B 00 pa3mep Ha 4,212 XHILIB.

Ha 04.02.2019r. KomucusTa 3a 3a1uTa Ha KOHKypeHIuUATa Haloxku Ha Metpo Kem enn Kepn Brarapus EOO/|
CaHKIHs B pasMep Ha 2% OT HETHUTE IPUXOM OT NPOAAXOH Ha ApyxKecTBoTo 32 2017T , 32 TBBpIAHA 3a6paHcHa
CpaBHHUTeNHA peknama. JIpyxkecTBoTo oOxansa Pemenneto na K3K /Pemenne Ne 134/ 31.01.2019r./ B
3aKOHOYCTAHOBEHHMS CPOK.

Ha 14.05.2019 AnmunnctpatueeH cb Codus o6macT mocTaHoBH pemenne Ne 663 mo genoto Cpelly pelleHHeTo Ha
K3K, koeto € B nom3a Ha JIpy:KecTBOTO ¥ ¢ KOETO €& OTMEH: H3LIAIO HANOKCHATA CAHKIHA. PelueHneTo Moxke 1a
6B1e o6xxanBano B 14 THEBEH CPOK M BCE OIIE HE € OKOHYATEITHO.

Ipensun aprymenTanmsaTa cu B Xxan6ara, KakTo i NpeIXONHATA IPAKTHKA Ha BHPXOBHIs aIMUHICTPATHBEH CHI |
Cpaa Ha EO, 1 cTaHOBHINETO Ha IOPHIMIECKH eKCIIEPTH, PEKOBOAICTROTO Ha JIPYyKeCTBOTO € B ChCTOSHHE Aa
HPEANONONKH C TONAMA CTENEH Ha BEPOSTHOCT MONOKHTEHUA H3X0 Ha JAeI0TO H Ha BTOpa HHCTaHUMA. B pesynTar
Ha TOBA M Ha BCHYKH H3BECTHH (akTH M o6cTosTeNCTRa, JIpYKECTBOTO OTYATA YCIOBHO 3a/[bIKEHHE B pasMep Ha 0,2
% OT HETHUTE IIPAXOIH OT mpoaaxk6u 3a 2017, Bp3nms3amo Ha 1,488 xum.Is.

Cn0uTHA C/Iel 0TYEeTHATA AATa

Hsma ch0utas cllex natata Ha OTYETHHS IIEPHOJ, H3HCKBAILM KOPEKUHHM WIH OTOBECTSRAHE B KOHCONHTHPAHHA
punancos order Ha I'pymara, KOMTO ca ce CIydMIH 3a TiepHOAa OT OTHETHATA J4Ta A0 AATATa, KOTATO TO3H
¢unancoB 0TYET € 0NOOPEH 32 U3AaBane OT yIpaBuTennTe 16.05.2019 r,
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“METPO Kem enp Kepu Buarapus” EOOA
Konconuoupan eoduwen gunancos omyem sa z00unama, saevpuisama kem 31 dexemepu 2018 2,

Bexexkn kbM KOHCOTHANPAHUSA FOAHUICH (lJHHaHCOB OTUEeT

baza 3a n3mepBane
Tosu koHCONMMOMpaH (uUHAHCOB OTYET € M3TOTBEH Ha Gaszara Ha HCTOpUYECKATa CTOHHOCT, ¢ M3KIIOYEHHE Ha
3aIBJLKEHHETO 110 MIIaHa 33 ICYHHUPAHY IOXOMIH M IPOBH3MH, KOETO C& OTYHTA 10 HACTOSIIA CTOMHOCT.

3HAYHMH CYETOBOJHH MOTHTHKA

I'pymia e npumoXIIO MOCIEN0BATENHO 3HAYUMHATE CUETOROIHH OIHTHKH IPEJICTABEHH 110-J0Ty 32 BCHUKH [IEPHOIH,
NPENCTABEHU B TO3H GHHAHCOB OTYET ¢ M3KIIOYEHHE HA HOBHTE craufapt edekTHBHE oT 1 sHyapu 2018 r., wnitto
eheKT e onoBecTeH B Genexka 4.

HO-,I[OHy € IIPEACTABCH HHAEKC HA 3HAYHMUTE CHCTOBOJAHY MOJHTHKH, 38 KOUTO MOBEYE HH(bOpMaI_lI/ISI € HaJIM4Ha Ha
CIICABAIIUTE CTPaHUIIH:

a. Clienmky B 9y’KIecTpaHHa BalyTa 50
0. OHUBAHCOBH HHCTPYMEHTH 51
B. O6e3nenka 55
r. IMOTH, MalvH, ChOpBxKeHusS H 06opyaBaHe 59
A. Hemarepuanuu aktusn 59
€. Marepuanum 3anacu 60
x. Jloxonu Ha HaeTH mmua 60
3. IIpoBu3uu 61
u. Hpuxoan 62
H. JInzunr 62
K. OHHAHCOBH HNPUXOAH U pa3xonou 63
1. JlaHbIM BHPXY AOXO0AA 63

Uy:knecTpaHHa BagyTa
Coenxu 6 uyscoecmpanna eanyma

Crenkure B wyxecTpaHHA BalyTa ce TPEH3YHCIABAT BHB (ynxumonansara Bamyta ma I'pymarta mo o6MeHHuTE
KypcoOBe Ha JaTHUTe Ha TPaH3aKLUHTE,

Iapudnn aKkTHBY ¥ NMACHBH, JEHOMHHHpPAHY B 4ykIa BallyTa, C€ MPEU3UMCIABAT BEB (yHKIHOHANHATA BalyTa IO
0GMEHHMA Kype KbM OT4eTHaTa Aata. Hemapuunu akTusy u MacHBH, KOMTO C€ OIEHABAT MO CIPABEIIABA CTOWHOCT B
UyKICCTpaHHA BaTyTd, Ce NPEU3YHCIABAT BbB (YHKUMOHANHATA BalyTa IO Kypca Ha [aTara, Ha KOSTO
CTpaBe/IMBaTa CTOHHOCT € ompeneneHa. HemapddHM TMOSHIWH, KOMTO ce ONEHABAT IO HCTOPHYECKA IIeHA B
TyKJCCTPAHHA BATYTa, HE CE IPEU3YNCIIIBAT.

Kypcosu pasnnku, BE3HMKBALIK OT NPEBATYTHPAHETO BHE (hyHKUHOHAIHATA BallyTa Ce OTYMTAT B TIeYanGH 1 3ary6m.
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“METPO Kemr enn Kepu Brarapus” EOO/JL
Konconuoupan zoduwen gunancoe omuem 3a z00unama, saevpusamya kom 31 dexemepu 2018 2.

Beaexkn KbM KOHCOTHAMPAHHUSA roZHINEH qmnancon oTiEeT

35.

3Ha4YNMH CYETOBOAHHN MOJIMTHKH (IPOAb/KEHHE)
(6) ®uHAHCOBM HHCTPYMEHTH

(i) Ilpusnaeane u nepeonauanno uimepsaie

T'sproBcknTe B3eMaHusl M U3NaJCHHTE JBITOBH LICHHH KHIOKA TBPBOHAYATHO Ce IPH3HABAT, KOTATO ca Bh3HMKHANM,
Benukn Apyrn (UHAHCOBH aKTMBM U TACHBH Ca TGPBOHAYATHO NPH3HATH, KoraTo I'pymaTa craBa cTpaHa 1o
JIOTOBOPHHTE YCIIOBHUS HA MHCTPYMEHTA.,

OHHaHCOB aKTHB (OCBEH THPTOBCKHTE B3CMaHMs Ge3 CHIIECTBEH KOMIIOHEHT HA hHHAHCHPAHE) Wil (HHAHCOB [aCcHB
C¢ M3MepBa NLPBOHAYAIIHO N0 CMNpPAaBeUIHBA CTOMHOCT IUIIOC, 3a TO3MIMK, KOMTO He CE OTYMTAT MO CIpaBelIHBa
CTOHHOCT mpe3 nevan6a M 3aryba, pasxojiM Mo CAENKaTa, KOUTO ca NPSKO CBHP3AHH C HErOBOTO NPHAOOHBAHE HIH
usnasane. THProBCKH B3eMaHHs Ge3 CBHIIECTBEH KOMIIOHEHT Ha (MHAHCHpaHE Ce M3MEPRAT IIBPBOHAYATHO IO
CBOTBETHATA MM I1I€HA HA CAENKaTa (TPaH3aKIMOHHA CTOHHOCT).

(i) Knacuguxauun n nocredeauio usmepeane

®unancosu akTapH — IosnTrka npuioxuma ot 1 sayapn 2018 rognna

Ilpn mvpBOHadanHO NpH3HABaHE (MHAHCOB AKTHE Ce KIACH(HIUpA KAaTO OLECHABAH II0: CIIpaBeA/INBa CTOMHOCT,
CCAB/I - npnrosa maBectruus; CCABJI — kanuTanosa uHRecTHIHS; wiu no CCII3.

OHHAHCOBUTE aKTHBH HE C€ PEKNACH(HIMPAT Clell TIXHOTO ITHPBOHAYATHO NpH3HABaHE, OCBEH KO I'pynara
NpoMeHH GM3HeC MogeNa 3a ynpaBleHHe Ha (HMHAHCOBH aKTHBH, B KOHTO Clydail BCHYKH 3aCeTHATH ¢dbuHAHCOBH
aKTHBH C€ PCKIACH()HIMPAT OT MHPBHSA ACH Ha ITbPBHs OTUETEH TIEPHO, CIIEABAIT POMSHATA B GH3HEC MoJea.

®DUHAHCOB aKTHB Ce OLICHABA 110 aMOPTH3HPaHA CTOﬁHOCT, aKo OTTOBaps U Ha ABETE YCIOBUA M HE € ONPEACICH 110
CCITIT3:

— JBPXKH ce B GM3HEC MOZE, TMATO LeN € aKTUBHTE A2 GBaT AbpIKaHH, 3a J1a ce ChOepaT JOTOBOPHHTE apHYHU
MOTOLH; U

— CBINIACHO OJOTOBOPHHUTE YCJIIOBHA Ha (bHHaHCOBI/Iﬂ dKTHB Hd KOHKPETHH NaTH BB3HHUKBAT IIapHYIHH IOTOLH, KOUTO
Ca CAMHCTBCHO ILIAIAHWS 110 TTIABHHUIIA H IMXBa BRPXY HEloraceHara CyMa Ha rl1aBHUIaTa.

HAsaroeara unsecTHums ce usmepsa mo CCIIBJI ako 0TroBaps €IHOBPEMEHHO HA CIEJHWTE IBE M3HCKBAHUA H HE €
MmpenHa3Ha4ueHa 3a maMepsane o CCIII3:

— T4 C& IbPXKHU B OU3HEC MOJIEIL, YHATO LEN Ce OCTHTa Upe3 CHOMpaHe Ha AOTOBOPHHU NAPHTHM TIOTOMH ¥ IPOAAKGa
Ha (HHAHCOBRM AKTUBM; H

— CBIVIACHO HEHHHTE AOTOBOPHH YCIOBHA HA ONpEHACIECHH NATH BB3HHUKBAT NapHIHH IIOTOIH, KOUTO Ca caMo
TamaHug Ha TIIaBHALIA U JIMXBA BBPXY HEMOTaceHaTa CyMa Ha IJIaBHULATA.

HpI/I IIbPBOHAYAIIHO NMPHU3HABAHE HA KAaIIMTAI0Ba MHBECTHUIMS, KOSATO HE € AbpIKaHa 3a nponaxc6a, prnaTa MOXE
CAHOKPaATHO Ja I/ISGCPC Aa NpeACTaBH NMOCICABAINNATE NIPOMEHH B CIIpaBEIIMBATA CTOHHOCT Ha HHBECCTULUATA B APYT
BCeOOXBaTEH aoxoa. Tozmn I/I360p Ce€ IIpaBN Ha faza HHBCCTHIIHAA 110 HHBECTUIIMA.

Bemikn $UHAaHCOBH aKTHBH, KOHTO HE C€ KIACHQUIHMPAT KaTO W3MEPBAHM MO aMOPTH3HMPAHA CTOMHOCT WM TIO
CCIBJI, xakTo e ommcaHO mo-rope, ce usMepsar mo CCIII3. Ilpy mepBOHaYANHOTO npusHaBaHe I'pynara Moxe
€IHOKPAaTHO J1a ONpEAETH (UHAHCOB aKTHB, KOHTO MHAYe OTroBaps Ha W3MCKBAHMATA 1a ObAE H3MEPBAH II0
amopTusupana croiinocT uiy o CCABJI karo CCIIII3, ako ToBa II¢ MMHHAPA HIH 3HAYATENHO IIE PeXyLHpa
CHETOBOJHUTE HECBOTBETCTBHSA, KOUTO MHAYE OMXa BE3HUKHAIH.
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Bexexkku KbM KOHCOIMAHPAHASA FOAUIIEH dunancos oruer
35. 3nayuMm cYETOBOIHH MOJIHTHKH (nponbiKeHuHE)

(6) DunaHCOBM HHCTPYMEHTH (IPOALKEHHE)
(iii) Kracuguxauun u nocnedeawio usmepsane (npodwvrsicenue)

@uHAHCOBH aKTHBA — Onenka na Gusnec mogena: Monaruka, npuao:kuMa or 1 sayapu 2018 r.

I'pynata mpasu onenka Ha uenuTe Ha GU3HEC MojeNa, MO KOMTO JajeH (UHAHCOB AKTHB ce JBP)KH Ha HHBO
noprdefin, T Karto ToBa Hali-mo6pe OTpa3sBa HauMHa, MO KOMTO Ce ympaBisea OH3Heca M ce IpesloCTaBs
MHOpMAaIMA Ha PHPKOBOACTBOTO. MH(pOpManuaTa, KoATO ce B3eMa 110/ BHIMAHNE BKITIOYBA:

—  TOCOYCHWTE MOIMTHKH M LEIH Ha [opTdeiina n aeficTBUETO Ha Te3H MONMTHKM Ha TPaKTHKa. Brmounrenno
AQTH  CTPATeTHATa Ha DPBKOBOJCTBOTO ce (OKycHpa BbpXy MOJNydYaBaHe Ha JOTOBOPHHS JTHXBEH IOXOJ,
IOJNbpXKAHE Ha ONpENCTeH MPOQMI Ha NUXBEHMA INPOLEHT, CHIOCTABSHE HA NPONBIDKHTENHOCTTA Ha
(pUHAHCOBHTE aKTHBM C MPONBIDKUTCTHOCTTA HA BCAKAKBM CBHP3AHH 3aIbIDKEHHS WIH OYAKBAHU TIapHYHH
TOTONH MITH pealu3ipane Ha TapHIHH ITOTOIHM Ype3 Mpoaax6a Ha aKTHBHUTE;

—  KaK ce OLIEHABA M OTYHTA JCHHOCTTa Ha mopTdefina npex prkoBoacTBOTO Ha I'pymara;

~  PHCKOBETE, KOMTO 3aCATaT NPENCTABAHETO Ha OU3HeC MO/IeNna (M (HHAHCOBHTE aKTHBH, JbPXKAaHU B PAMKHTE Ha
1031 GH3HEC MOJIEN) H KaK Ce YIPaBIABAT TE3H PHCKOBE;

~  KaK Ce KOMIICHCHpAT YNPaBHTENNTE Ha GH3HECA - HAID. JATH KOMIIEHCAIMSTA CE OCHOBABA HA CNIpaBeUIHBATA
CTOHHOCT Ha yNpaBJIsBAHUTE aKTHRH MK HA CHGPAHHTE NOTOBOPHH ITAPHYHH HOTOLW;H

— decToTara, oGemMa M mepHoJa Ha TMPOJaxGHTe Ha (MHAHCOBH AKTHBH B NIPEAXONHH [IEpUOZH, NMPUYHHUTE 32
TaKHBa NPOAAXKOU M 09aKBAHIATA 33 ObIEIIH POaAKGH.

HPCXB'LIJJBIHCTO HA (I)I/IHaHCOBI/I dKTHBH Ha TPETH CTpaHH B CHCIKHU, KOUTO HE OTT OBAPAT Ha YCJIOBHUATA 32 OTIIHCBaHeE,
CC CUHTAT 3a HpOZ[a)KGPI 34 Tas3H LI, B CHOTBETCTBHE ¢ HPOAB/DKABALIIOTO NpHU3HaBaHE HA aKTHBHA OT prnaTa.

@®HHAHCOBHUTE aKTHBH, KOMTO ce JBPXKAaT 3a TBPTYBaHE HIIK CE YNPABIABAT U YHETO M3IIBbIHEHHE CE OLEHARA Ha 6a3a
CIIPaBeIMBaTa CTOMHOCT, Ce OLleHIBaT Ha 6aza CCIITI3.

DUHAHCOBH aKTHBH — OUEHKa XaJIM JOrOBOPHATE NAPHYHY IOTONM €A eAHHCTBEHO MIANIAHAS HA TAaBHHEOA
u uxsa: [lonuTuxara e npniaoxama or 1 anyapu 2018 r.

3a menuTe Ha TasH ONEHKA ,[IABHHLATA® CE ONMpENeTa KaTO CIpaBeIiBaTa CTORHOCT Ha GMHAHCOBAS aKTHB MpU
TbPBOHAYANIHO IpU3HaBaHe. ,,JInxBaTa® ce onpenens KaTo Bh3HATPaXkICHHE 3a CTOHHOCTTA HA APHTE BHE BpPEMETO 1
33 KpEIUTHHA PMCK, CBBP3aH C HEMOTraceHaTa IMABHHLA IPE3 ONpe/ieNeH MepHoX OT BpeMe H 3a JAPYTH OCHOBHH
PHCKOBE M Pa3XOAM 10 KPEIUTUPaHE (HANp. TMKBHAEH PUCK U aJMHHMCTPATHBHH PasXxomH), KakTO ¥ MapK Ha
neganbara.

llpn ouenkata nanM JOTOBODHHTE NApHYHM TOTOLM €A CAMHCTBEHO ILIANAHMS HA TIaBHANA W JIMXBH,
I'pynarapasriexna NOTOBOPHMTE YCIOBHS Ha WHCTpyMeHTa. ToBa BKIIOWBA OIEHKA JIATH (bHHAHCOBUAT aKTHB
CHABPIKA JOTOBOPHA K1Iay3a, KOATO OH MOINA J1a IPOMEHH BPEMETO HMIIM CYMaTa HA JIOTOBOPHHTE MAPHIHHA TOTOIH,
Taka 4e T4 Jla He 0Tr0Baps Ha ToBa ycinoBHe. IIpi H3BbpIIBaneTO Ha Ta3H oleHKa [ pynaras3uMa npeasu:

- YCJIOBHH CBOMTHSA, KOMTO GiXa IPOMEHHIK PasMepa HIIH BPEMETO Ha MAPHUHHITE MOTOLH;

- YCNIOBMA, KOMTO MOraTl 1a KOPHUIHpAaT JOrOBOpHATA KYNOHHA JIHXBA, BKIIOYATENIHO XapaKTEPHUCTHKHTE C
IIPOMEHITHBA JIUXBA;

- XapaKTePUCTUKKTPE 3a NMpPeIAIate H YIbILKABAHE;H

- YCIOBUSl, KOUTO OrpaHiTyaBaT NPETCHIANTE Ha I'pynaTa KbM NAapu4YHU MOTOIM OT ONpEACIEHN aKTUBH (HAanmpuMep
XapaKTepucTHKH Ge3 IpaBo Ha perpec).

XapakTepicTHKa 3a TpeAUIaliaHe CHOTBETCTBA Ha KPHTEPUMHTE 33 IUIAIIAHE CAMO HA TJIABHHIA H IIMXBH, aKO
OpCATIIAMAHETO NPEACTABNABA HEH3MITATEHA CyMa Ha TTIABHUIATA U JIMXBATa BBPXY HEU3IIATCHATA TIABHHIE, KOSTO
MOE Na BIJIIOYBA pasyMHa JOMBIHUTENIHA KOMIICHCAIUS 3a MPEICPOYHO MpPEKpaTsBate Ha JoroBopa. OCBeH ToBa,
HHAHCOB aKTHB, PHAOGMT C OTCTHIKA HIM IIPEMHS, 1O JOrOBOPHATA My HOMMHATHA cyMa, QYHKLHS, KOSTO
TI03B0JISIBA. MITH M3HCKBA NPEAMIAIAHE B PasMCcp, KOHTO NMPEACTAaBIABA IO ChHIIECTBO HOMHHATHATA CyMa, IUTHOC
HaTpymnaHa (HO HEM3MIATCHa) JOTOBOPHA JIMXBA (KOATO MOXE Ja BKIIOYBA M PasyMHa JOIBIHHTENHA KOMITEHCAIHA
38 IPEACPOYHO NPEKPATABAHE) Ce CYMTA 33 CHOTBETCTBALL C TO3W KPUTEPHH, aKo CNpaBedMBaTA CTONHOCT Ha
IpeAMIaliaHeTo ¢ He3HAYUTENHA IPH THPBOHAYANHOTO PH3HABAHE. 52
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35. 3HaYUMM CUETOBOJHM NOJIHTHKH (IPOAbIKEHHE)

(6) @unancoeu uncmpymenmu (npodvarcenue)

(ii) Knacupuxayus u nocnedsauio usmepeane (npodvisicenue)
@unancopn aktaeu - IlocneaBamo m3MepBaHe H Ne4andnm saryou: [lonuTuxa, npunoxuma or 1 snyapn

2018 r.
®uHaHCOBH Tesn akTuBH ce OIEHSBAT B [OCIEICTBHE 110 CTpaBeIINBa CTOHHOCT. HeTHNTe
4KTHBH, OTYeTeHM | redandu H 3arybu, BKIIOUMTENHO JOXOOM OT JIHXBH H JWBHICHTH, CE
no CCIIII3 IpH3HABAT B HevanbaTa MM 3ary6aTa, OCBeH 3a JEPHBATHBATE ONPEETIEHH 32

XCIUKHPAINH HHCTPYMECHTH, 34 KOUTO C€ Ipujiara OTYHTaHe Ha XCIDKHUPAHSTO.

DHUHAHCOBH AKTHBH
no  aMOpPTH3HpaHa
CTOMHOCT

Tesn akTHBM ce OLEHABAT B MOCTEACTBHE 10 aMOPTH3MPAHA CTOMHOCT, KATo Ce
H3MO/I3BAa METOAAa Ha e(eKTHRHATA NTHXBA. AMOPTU3HMpPAHATA CTOMHOCT € ce
Hamajs ChC 3aryoure oT obesuenka. [IpuxoiHTe OT NIHMXBM, MedaabuTe H
3ary0HMTe OT BaIyTHO-KYPCOBH DAa3MKH M 0O€3UEHKATa CE NpPHM3HABAT B
nedanbara Wik 3ary6ata. Beska nevan6a mam sary6a oT OTHHCBaHE ce
TpH3HAaBa B nedanbata uin 3arybara.

JAnarosn
HHBeCTHIAM,
O0TYeTeHH no

CCABI

Tean akTHBH ce oONEHABAT B MOCHEACTBME MO CHPABEIHBA CTOHHOCT.
IlpuxonaTe OT IHXBH, M3YMCICHH IO MeTola Ha e)eKTHBHAaTa JIMXBa,
neyaibure U 3arybure OT OT BadyTHO-KypCOBH DPa3iHKH H 0Ge3LEHKaTa ce
NpU3HaBaT B nedanbara wiu 3arybara. JIpyrH HeTHH mewantu u 3ary6H ce
npusHaear B JIBII. Ipu otnuceaneto neganGure u 3ary6ute Harpynanm B JIB]]
ce peknacu(pUIIpaT KbM meyan0ara uiu 3arybara.

Kanuranoen
HHBECTHIHU,
OTYETEHH no
CCJIBA

Tesn axTmBE ce H3MEpBAT BIOCIEACTBHE MO CIPaBENIHBA  CTOHHOCT.
JMBHICHTHTE cC OPU3HABAT KATO NMPHXON B Nevanbara HIM 3ary6ata, OCBeH
aK0 JAMBHIACHTBT HE NPEACTABIABA ACHO BB3CTAHOBABAHE HA UACT OT
CTOHHOCTTA HA MHBECTUIMATA. JIPYTH HETHU [euantu u 3aryGH ce NpU3HABAT B
ABJ1 v He ce pekTacupuIMpar KbM Ieyantara WiH 3aryGara.

Puuancosn akTusH - Moauraka npunarana npean 1 smyapu 2018 r.
I'pymara knacuduuupa ceonte pUHAHCOBH AKTHBH B €/[HA OT C/ICTHATE KATErOPHN:

— 3a€MH H B3E€MaHU,
— ABPXKaHU A0 OaNCxK,

— HAIHYHH 3a npogaxba; u
— no CCIIII3, xaTo B Ta3u KaTeropus ca
® JILPKAaHH 33 IPOAaKOa;

® WHCTPYMEHTH 32 XeDKHpaHe Ha AePHBATH; HIH
® onpenensau no CCIIII3.

PuHancosn akTaeM - [locaexsama onenka i newanéu u 3aryén: Ionutaxa npujarana npeau 1 sayapu 2018

TOAHHA
Dunancosn  akTHBH, | ONCHIBAHH [0 COPABCANHBA CTOMHOCT 3aeIHO C NPOMEHUTE B TAX,
otryeTenu nmo CCIII3 BKIIOUUTEIHO IPUXOAUTE OT JMXBM WM JMBUICHTH, ca IIPU3HATH B

neyanbara MM 3ary6aTa, C H3KIKYCHHE Ha ICPHBATHTE, OIPENCIIEHH KaTo
XCIXKHUpATH HHCTPYMEHTH, 33 KOUTO Ce IIpuJiara XeIKHApaHe.

Abpxann g0
HHAHCOBH AKTHBH

najex

OuensiBAHM TI0  amMopTH3WpaHa CTOMHOCT,
edexTHBHATA THXBA.

U3MOM3BAMKM  MeToda Ha

3aeMH M B3eMaHHSA

OHCHSIBaHH II0 aMOpPTHU3HUpaHa CTOﬁHOCT, M3N0I3BAHKH METOOAa Ha

eeKTHBHATA JIMXBA

pPa3moI0KeHHe
nponax6a

DOuUHAHCOBM AKTHBH HA

Onensapanu 1o CNpaBeIHMBa CTOMHOCT 3aeIHO ¢ IIPOMCHHUTE B TAX, OCBCH

3a 3ary6n’re oT 0663].[6}{1(3., MpUXOIH OT INXBU U BATYTHH Pa3IHKM IO JBJITOBH

WHCTPYMEHTH, ca npusHati B JIBJI u Hatpynanu B pesepra 3a cnpaBeanuBa
croiiHoct. KoraTo Te3W axkTHBH ca oTnmcaHd, Heyanbata win 3arybara
HaTpyHaHa B KaliTana ce KIacHQUIMpa B neyandaTa WiH 3aryoara.
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35. 3HaynMu CIeTOBOIHA NOIHTHKH (IPOXLIKEHHAE)
(6) @unancosu uncmpymenmu (npodvarncenue)

(ii) Knacugpuxayun u nocnedeauqo usmepsane (npodviicenue)
PuHancoBu nacusl — Knacndukannus, nocrensamo u3Mepeane u nevaaon u 3ary6um

DHHAHCOBHTE TIACHBH Ce KIACH(QHIMPAT 10 AMOPTH3HPAaHa CTOMHOCT MIH cnopen CCIIII3. OUHAHCOBUAT NACHB CE
xnacupunmpa criopea CCITI3 ako e kiacudMIMpan KaTo TbpyaH 3a nponax0a, KaTo AepUBATUB MIH 0003Ha4YeH
KaTo TakbB NPH MBPBOHAYANTHOTO Npu3HaBaHe. PuHancosuTe nacusu criopes CCIIII3 ce m3MepBaT 10 cnpaseIHBa
CTOMHOCT, a HETHWTE NeyanOW W 3ary0H, BKIIOYMTENHO PA3XOAUTC 3a JIUXBH, ce Npu3HaBaT B Hedanbara wium
3ary6ara. Jlpyrure QUHaHCOBH NACUBH BIIOCIEACTBHE CE OLEHSBAT TI0 aMOPTH3HPaHa CTOMHOCT, K4aTO CE& HU3IION3BA
METO/1a Ha e)eKTHBHATA INXBA. Pa3XomuTe 3a MIXBH I BATyTHUTE NCYATGH 1 3ary6u ce IPH3HABAT B Medan6ara WK
3ary6ara. Beska newan6a winu 3ary6a 0T OTNHCBaHe CHIIO Ce IPH3HABA B TIeYantaTa i 3arybaTa.

(iii) Omnucsane
DUHAHCOBH AKTHBH

I'pynata ornucsa ¢puHAHCOB aKTHB, KOTaTO AOTOBODHHTE TPaBa BHPXY NMAPHUHHTE [IOTOMH OT (GHHAHCOBUA aKTHB
M3THIAT WJIM KOTaTO C€ NPEXBBPIAT NPaBaTa 3a MOJTy4aBaHe HA JOTOBOPHHATE IAPHIHY [IOTOLHA OT CAENKA, TPH KOSTO
10 CBIIECTBO BCHHKA PHCKOBE H MIOI3H OT COGCTBEHOCTTA BbpXY (DHHAHCOBHSA AKTHB Ca IPEXBHPIICHH HITH TIPH KOATO
I'pynatane mpexBbpis u He 3anasBa O CHUIECTBO BCHYKH PHCKOBE M W3TOIM OT COOCTBEHOCTTA, HHUTO 3alasBa
KOHTPOII BBPXY (PHHAHCOBHSA AKTHB.

prnaTa CKIIHOYBA CACIIKH, NMPH KOHTO IpCXBHPIIA AKTHBM, NPHU3HATH B OTYETA 3a (bI/IHaHCOBOTO CBCTOAHUE, HO
3anazBa BCHYKH HIIH II0YTH BCHYKH PHMCKOBE W II0J3H OT NpEeXBBEPACHUTE akKTUBH. B Te3n CIIyuan NMpEeXBBPICHUTE
AKTUBH HE C€ OTIIMCBAT.

DOHHAHCOBY NACHBHU

I'pynara ornucBa ¢pMHAHCOB MACHB, KOTaTo JOTOBOPHHUTE 3aTh/DKEHHA CA H3IBIHEHH, aHy/IHpaHu MM U3TEKIIH.
I'pynara ¢hINo Taka OTHHCBA (PMHAHCOB NACHB, KOTATO HETOBHTE YCIOBMS C& MPOMEHAT H MApPUYHUTE HOTOIM OT
MOZMGHUIMPAHI NacHB Ca CHIIECTBEHO PA3NHYHM, KATO B TO3M CIyuail Ce NPH3HABA HOB (¢uHAaHCOB macHB 10
CNpaBeTHBA CTOMHOCT, KOITO ce 6a3yupa HA IPOMEHEHHTE YCIOBHAL.

IIpu ornmceane Ha (QMHAHCOB NACHB pa3NMKaTa MEXNy GAlAHCOBATa CTOMHOCT M ILIATEHOTO BB3HATPAKICHHE
(BKTFOUMTENHO BCHYKM TPEXBHPJICHU HEMApHYHM AKTHBH WM TIOETH 3a/(bIDKCHIS) Ce NPH3HARA B Medanbara wiu
3arybara.

(iv) Komnencupano npedcmasane

DHUHAHCOBUTE AKTHBH H (I)I/IHaHCOBPITe ITaCHBH C€ KOMIICHCHpAaT U HeTHaTa CyMa Cc€ IIpeacTraBd B OTYeTa 3a
(bI/IHaHCOBOTO CbCTOAHHE, TOraBa B CaMO TOraBa, Koraro prnaTa HMa 3aKOHOBO IPAaBO Jia KOMIIEHCHpa CYMUTE H
BBb3HaMEpPsABa HIIM Ja TH Ypead Ha HETHA 6a3a, WM 2 pealu3npa akTUBa 1 1a ypeau IacuBa CAHOBPEMECHHO.
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Benexku kpM KOHCOITMTHUPAHNS I'OAHIIEH d]HHaHCOB oT4yeT

35. 3HaYMMH CYETOBONHH NOJINTHKH (MPOXLIKeHNE)

(6) Obe3yenxa

(i) He-depusamuenu gunancoeu axmusu

HonaTuka, npuiaokuma ot 1 smyapn 2018 r.

Dunancosu uHCMpyMenmu u AKmueu no 002060pu

I'pynara npusnaea 3ary6a or oGesLeHKa 32 O9aKBAHUTE KPEIUTHH 3ary6m (OK3) 3a:
- GMHAHCOBY aKTHBH OLCHSBAHM 110 aMOPTH3HMPAHA CTOHHOCT;,

- XBITOBH HHBECTHIIMY, ollcHABanH o CCJIB/; u

- aKTHBH II0 IOTOBOPH.
I'pynara msmepsa 3ary6ata ot o6e3uenka no cToitHocT papha Ha OK3 3a /s KHBOT Ha (UHAHCOBMA AKTHE, OCBEH
32 CeHuUTE, 32 KoUTo ce maMmepea OK3 3a 12-meceuen mepnon:

- ABJITOBHU UCHHHU KHWXA, 33 KOHUTO € OIIPCACIICHO, Y€ UMAaT HUCEK KPEIHTEH PHCK KbM OTYETHATA JaTa; H

- JIPYTH ABITOBH HEHHH KHMKA M OaHKOBH caliia, 3a KOUTO KPEAUTHHAT PHCK (T.C. PHCKBT OT HEH3NBIHCHME IIPE3
OYaKBaHWA )KMBOT Ha (bHHaHCOBPUI HHCTPYMCHT) HE € HapaCHall 3HAYUTEITHO OT IBPBOHAYATHOTO I[IpAU3HAaBaHE.

3ary6a oT obe3lieHKa Ha THPrOBCKHTE B3EMAHWSA U aKTHBHTE IO OTOBOP BHHATH CE OIICHABAT B pasMep paBeH Ha
OK3 3a nenus XHMBOT Ha GUHAHCOBHS HHCTPYMCHT.

Tpu onpenensine fami KPEAUTHUAT PUCK HA NaleH (MHAHCOB aKTHB ¢ HAPACHAT SHAYHTENHO ClIeN ITBPBOHAYATIHOTO
TIpu3HaBaHe M NpH oleriBaneTo Ha OKS3, I'pynara B3uMa npeasua pasyMHaraTa 1 0G0CHOBaHA HH(OPMALKS, KOATO
€ NMOAXOASIA ¥ NOCTHNHA Ge3 M3NMIIHM pasxoiu WiM ycunui. ToBa BKMOYBA KAKTO KOJIMYECTBEHA, TAKA U
KaIeCTBEHa MH(pOPMALIUI U aHANM3, OCHOBAHH Ha HCTOPHYECKHsA ONUT Ha ['pymaTta u 06ocHOBaHA KPEeUTHA OIL[CHKA 1
BKJIKOYBANIA NPOTHO3HA HH(OpMaIms,

['pymara npueMa, de KpeAUTHUAT PUCK TIO JajieH (UHAHCOB aKTHB € HApAaCHAN SHAYHTEIHO, aKO TIPOCPOIHETO € II0-
rojisiMo ot 30 mHnI.

prna’ra CYHTa, 4e (I)I/IHaHCOBI'IFI 4KTHB € B HCHU3NBJIHEHUE, KOraTo:

- © MAJIKO BEPOATHO KPEAUTOMONYHATENIAT Na H3MNIATH KPEJAUTHHTE CH 3a]{b/DKEHAA KbM ['pynara B eiieH pasMep,
6e3 na m3ucksa ot I'pynara neficTBus Kato peannsHUpaHe Ha rapaHIA (AKO UM TaKaBa); UK

- (I)I/IHaHCOBI/ITC aKTHBH, 38 KOUTO IIPOCPOYHETO € TI0-TOJIIMO OT 90 quu.

OK3 3a nemns xusor ca tesm OK3, KOMTO ca pe3yaTaT OT BCHYKH BBH3MOKHHM CHOMTHI Ha HEH3NbAHEHUE mpe3
OYaKBaHHs JKHBOT Ha (DIHAHCOBHSA HHCTPYMEHT.

12-meceunara OK3 e rasu gact or OK3, xosTo ¢ pe3ynTar or cs6urusTa Ha HEU3NBIHEHHE, KOUTO € BH3MOKHO J1a C&
CIIy4ar B paMKHTe Ha 12 Mecena ciel OTHETHATA JaTa (M [0-Kbe TIEpHo, aKO OYAKBAHMS SKABOT HA HHCTPYMEHTA
€ IO-KpaThK OT 12 Mecena).

Maxcumanaus nepHon, KOHTO ce B3ema TpeaBHA MpH omnpefeisHe Ha OK3 e MakCHMalIHHAT JIOTOBOPEH IIEPHO,
npes KoiTo I'pynara e u3noxeHo Ha KpeJNTEH PHCK.
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“METPO Kew ena Kepn Brarapus” EOO]]
Konconuoupan 200uwen gunarcoe omuem sa z0dunama, 3aevpuieawa xvm 31 dexemepu 2018 2.

Benexkn KbM KOHCOMMANPAHHASN rogvIIeH ¢unancoB oTueT

35. 3nauHMH CYeTOBOAHN MOJHTHKH (mpoanJrKeHHe)
(¢) Obesyenka (npodvarncenue)

He-0epusamusnu gunancoeu axmusu (npodvncenue)

IoauTuka, npuioxuma or 1 anyapn 2018 r. (mpoasKeHne)
DUHAHCOGU UHCIMPYMEHINU U AKIMUGH RO 902060pu (npodvidicenue)
Himepeane na OK3

OK3 ca BeposATHOCTHO HpeTerIeHH MPUGIH3HTEIHE OLEHKH Ha KpemurTHute 3arybu. KpeautHute 3ary6u ce oTamrar
T10 HAacTOAIA CTOMHOCT Ha BCHYKH TApHYHM AeHUHMTH (TOECT pasiMKaTa MEXTY OBKUMUTE TTAPHIHHTE TIOTOLH,
KOWTO C€ ABIDKAT OT €[IHO APYXKECTBO B CHOTBETCTBHE C JOTOBOPA M IAPHYHHTE TIOTOUH, KOMTO I pynara ouaxea ma
HOJY4H).

OK3 ca mickoHTHpAT € eeKTMBHIS TMXBEH TPOIIEHT Ha (JMHAHCOBHA AKTHE.
Dunancoseu akmueu ¢ Kpedumna obezyenka

K®M Beska oTuerHa nara ['pynara oneHssa jgamu (HHAHCOBUTE aKTHBH, OTYHTAHH II0 aMOPTH3WPAaHA CTOMHOCT H
Abnropute neHHM kumka Ha CCJBJI, ca ¢ kpennrna obeznenka. MUHAHCOBHST aKTHB € C KpEHTHA 00e3leHKa,
KOraro eAHO MM 1I0Be4e CHOHTHA € BB3HMKHANO, KOETO MMa ONpENEICHO BIMAHHE BHPXY OYAKBAHUTE OBIemu
TApHYHA HOTOLM OT (PMHAHCOBUA aKTWB. J[oKa3aTelIcTBaTa, Ye (UHAHCOB aKTHB € KPelUTHO 0GE3eHeH BKIIOURAT
CIEeIHUTE HAOMI0MaeMH JaHHU:

- SHAYMTENHH (PHHAHCOBM 3aTPYAHEHAS HA KPEAHUTOTIONYIATENS MIH eMHTEHTA;

- HapyLICHHE HA JOTOBOP KAaTO HEM3NBIHEHHE WX Ipocpodne Hax 90 um;

- HPECTPYKTYPHUPAHETO Ha 3aM MM aBaHC oT I'pynata npu ycnoswus, kouro I'pynara He 61 pasrienano nHaue
- BEPOATHO € KPEAUTONOYYATENAT Ia BIE3E B HECBCTOATENHOCT HIIH Apyra GUHAHCOBA PEOPTaHH3ALILL; HITH

- M34C3BAHCTO HA AKTHBECH Ia3ap 3a LEHHA KHHTa, nopaan (l)I/IHaHCOBI/I 3aTPYIHCHHA.

IIpedcmaeane na 3azy6a om obesyenxa 3a OK3 6 omuema 3a Qunancoeomo cocmonnue

3ary6u ot oBesnenka Ha GHHAHCOBH AKTHBH M3MEPEHH IO aMOpTH3HpaHa CTOMHOCT Ce IpHCIanar oT OpyTaHaTa
GanancoBa CTHHOCT Ha aKkTHBHTE. 3a ABITOBH LEHHH KHIDKA 11O CCIBJ, zary6ara oT ofe3uenka ce oTpasspa B
nevanbara UM 3arybara u ce mpusHapa B JIBJI.

Omnuceane

BpyTtHara GamaHcoBa CTOWHOCT Ha DMHAHCOB aKTHB Ce OTMHCBA, Koraro I'pymaTa HiMa pasyMHH OuYaKBaHHS 3a
BB3CTAHOBABAHE HA (MHAHCOB AKTHB B HETOBATA ILUIOCT WM YACT OT HETo. I'pynara m3pbpmiBa MHAMBHIYaTHA
OICHKA IO OTHOIICHUE HA BPEMETO U Pa3Mepa Ha OTHHCBAHETO Bb3 OCHORA HA TOBA JANHM MMa pPa3yMHO OYaKBaHE 3a
BL3CTaHOBsABaHe. I'pylaTa He 0YaKBa 3HAUMTENHO BH3CTAHOBABAHE HA OTIHCAHATA cyma. DuHaAHCOBUTE aKTHBH,
KOHMTO ofaue ca OTIHCAHM, BCE OINe MOTaT Ja 6bIar OpeAMET HA HEAHOCT MO MPHHYANTENIHO U3IIbIHEHUE, 33 14 Ce
CHasAT npoleAypute Ha I'pynaTa 3a BB3CTaHOBABAHE HA IBIDKMMUTE CYMH.
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Benexkn kpm KOHCOJTHAHUPAHMUSA I'OAHIIECH ll)HHaHCOB oT4eT

35. 3HaYUMH CYETOBOAHHN MOJHUTHKH (npoxbioKenue)

(¢) Obesyenxa (npodvascenue)
Omnuceaune (npodvancenue)

IIpunarana moauTuka npenu 1 anyapu 2018 r

Heodepusamuenu gunancoau axmusu

PUHAHCOBUTE aKTHBH, KOWTO He ca Kiacudunmupanu karo CCIIII3, 6sxa oneHeHH KbM ECIKA OTYETHA Jiata, 3a 1a
CE ONpeJieNH NalH UMa OOEKTHBHH AOKA3aTeICTRA 32 06e3IeHKa.

OGeKTHBHM IOKA3aTENCTBA, e GUHAHCOBHTE AKTHBH ca 00e3LEHEH! BRIIOUBAT:

- HEUBUbJIHEHUE UITH HIPOCPOUHE OT JIBKHHK,

- TPECIPYKTypHpaHEe Ha CyMma, NbDkuMa Ha ['pynata mpu ycmoBms, kouro 'pymaTa He G B3ema mHaue mon
BHHMaHHE;

- HHIMKALAY, Y€ IIbKHAKBT WK eMUTEHTHT 6HXa 61In 0GSIBEHH B HECHCTOATEHOCT;,

- HCOArONPHATHY IPOMEHH B IUIATEXKHHASA CTATYC HA KPEAHTOIONYYaTeNH HIlH €MUTEHTH;

- M34C3BAHETO HA aKTHBEH Ia3ap 3a UEHHY KHIKA ITopany QUHAHCOBH 3aTpYIHEHHS; WIH

- HabIMoNaeMH IaHHH, TTOKa3BANIHY, Y€ € HATHIE H3IMEPHMO HAMaleHHe HA OYaKBAHITE IApUYHY MTOTOUM OT Ipyna
(bMHAHCOBH aKTHBH.

3a MHBECTHIMA B KaNMTAJIOB HHCTPYMEHT, OOEKTMBHO JOKA3aTENCTBO 3a o0esieHKa BKIIOYBA 3HAYMTENIHO MIH
TIPONBIDKUTENHO HAMATICHNE HA CTIPABENTHBATA CTOMHOCT IOX HelHaTa lieHa Ha npuio6uBare. I'pynara onpenens,
e HamasieHue oT 20% e 3Ha4IMTeNHO, a HepHoA OT 9 Mecela € NPOIbIKUTEIEH.

(PHHAHCOBMTE aKTHBH, KOWTO He Ca KIACH)MIMPAHH NO CHpPaBeTHBA CTONHOCT B [evanaTa W 3arybara,
BKIIOYMTEIHO JTMXBUTE OT NPEANPHATHUTO, B KOCTO € HHBECTHPAHO, CE OLECHSBAT KbM BCAKA OTIETHA JATa, 33 1a Ce
OTpE/eNH NalH ¥Ma 0OCKTHBHH JOKa3aTesICTBA 32 06e3nenKa.

OGeKTHBHH [0Ka3aTeNCTBA, Ue (PHHAHCOBUTE AKTHRH Ca OGE3LEHEHH, BKITIOYBAT:

- HeM3IIBJIHEHNE HIIH MPOCPOUME OT JTHKHHK,

- TIPECTPYKTypHpaHe Ha CyMa, NbIKMMa Ha I'pymara npu ycmosmsi, xouro I'pymata He GH B3el0 HHAde mOX
BHIMaHHE;

- HHINKAIUH, Y€ ATEKHAKET WIH EMUTEHTHT OHXa OOSBIIN HECHCTOATENHOCT,

- HEOTArOTIPUATHY IPOMEHH B ILIATEXKHMS CTATYC HA KPEAUTONONyYATENH HITH E€MUTEHTH;

- H3UE3BAHETO Ha aKTHBEH Na3ap 3a LCHHM KHHKa NOpaay (UHAHCOBY 3aTPYXHEHMS; K

- HaGIIfo/(aBaHN IaHHH, TIOKA3BAIlH, e € HAMIE H3MEPHMO HAMaNeHHe Ha O4aKBAHHTE NIAPHYHM TIOTOLIHM OT Ipymna
($HHAHCOBM aKTHBH.

3a HHBECTAINA B KANMTAI0Ba LEHHA KHUTA OGEKTHBHHUTE JOKA3ATENCTRA 32 0GE3IEHKa BKIIOIBAT SHAUNTENCH WITH
TIpOABIDKATENCH CTIaN B CTIPABEMIMBATA MY CTOMHOCT Mo ceectofiHoctTa. I'pymara cumra, ue cmagst ot 20% e
3HAYHTENICH ¥ MEPHOJA OT 9 Mecena e MpoIBIKATEIEH.

DHHAHCOBH prnaTa pasriaexaa agokasareJicTBa 3a 0633HCHKaTa Ha TE€3H AKTHBUTE KaKTO Ha
AKTHBHU HHIHBHAYATHO, Taka W Ha KOIEKTHBHO HMBO. BcHukH HHIHBUAYAIIHO 3HAYHUMH
OlEHABAHHM o 4KTHUBH CC ONCHABAT MOOTHACIIHO 3a 06€3HCHKa. OHCBPI, KOUTO HE ca 00e31{cHeHH cen
aMOpPTH3HpaHa TOBa C€ OLICHABRAT KOJECKTHBHO 3a 0663H€HK3, KOATO € BE3HHMKHAJIA, HO BCE OIIE HE €
ErOREGET HHIWBHIOYIIAHO I/IJIGHTI/I@I/II.[I/IpaHa. AKTI/IBI/I, KOHTO HE Ca HHAUBHIAYAIHO 3HAYUMHU, CE

OILECHAT KOJEKTHBHO 3a o0e3leHKa. KoneKTHBHATa OIICHKa C¢ H3BBPINBA HpeE3
TpynupaHe Ha aKTHBH CBC CXOTHH PHCKOBH XapaKTCPUCTHKH.

HpI/I KOJIICKTHBHAaTA 06e3ueHKa Tr pynara € u3noa3Baja HCTopUYeCcKa I/IH(bOpMaHI/UI 3a
BB3CTAHOBSBAHHATA M pasMcEpa Ha BB3HMKHAIUTE 3a1"y614 U ¢ HalpaBHJIa KOPECKIMA,
aK0 HAaCTOAMHUTS HKOHOMWYECKH U KpEeIHuTHY YCIOBHA Ca TakKuBa, de
JEeHCTBUTEIHHTE 3ary ou BEPOATHO MIie 6’LI(aT II0-TOJIEMH HIH I10-MaJIKH OT
IIPEIOKEHUTE OT UCTOPHUYIECKUTE TCHACHIIAH.

3arybara oT ofesnenka e H3uHcIeHa KaTo pasnuka MexIy O6alaHcoBara CTOMHOCT Ha
aKTHBA M HACTOSMIATA CTOHHOCT HA OYAKBAHHTE OBAEIA NAPWIHH MOTOLH,
JMCKOHTHPAH! ¢ OPHIHHAIHUS €(EKTHBEH NMXBEH MPOLEHT HA AKTHBA. 3aryGure ca
TPU3HAaTH B nedyanbara WM 3arybaTa M OTpaseHH B KOPEKTHBHA cMeTka. Korato
I'pynara e cuena, e HAMA peaTHCTHIHH NIEPCIICKTHBY 33 BE3CTAHOBIBAHE HA AKTHBA,
CBOTBCTHUTE CYyMH Ca OTIHCaHH. AKO cyMara Ha 3ary6ata oT oGesleHka
BIOCNICACTBHE C€ HAaMall M HaMaleHWETO € OOEKTMBHO CEBP3aHO ChC CHOWTHE,
HACTBIHIO €€/ NPU3HABAHETO Ha OOe3uUeHKaTa, ToraBa MpH3HATaTa 3aryda oT
00e3Tenka ce BR3CTAHOBABA Upe3 MeYaA6aTa uiu 3arybara.




“METPO Kew ennx Kepu Brarapus” EOOJ
Konconudupan 200umwen gunancos omuem 3a 2o0unama, 3aevpusama kom 31 Oexemapy 2018 2.

Benexkn kM KOHCOJHAHPAHHSA TOAMIIEH (l)HHaHCOB oT4eT

35. 3HauMMA CHETOBOIHH NOJHTHKH (POABLILKEHNE)
(¢) Obe3yenxa (npodvancenue)

IIpunarana noauruxa npeau 1 snyapn 2018 r. (npoabikenne)

DHUHAHCOBH 3arybnte oT obesleHKa Ha (DMHAHCOBY AaKTHBH HA Pa3sNONOXEHHEe 3a MpoJaklda ca
AKTHBH Ha | IpU3HATH 4pe3 peKlacuduuupane Ha 3ary0MTe, HAaTPyNaHM B pe3epBa 3a
pasnosiokenue 3a | CIpaBe[UIMBA CTOHHOCT, B mHevanba mmM 3aryGa. PexracuduimipaHata cyma e
npoxaxda pasnMKaTa MeXIy LeHaTa Ha NpHIoOHMBaHe (HETHO OT M3MIATCHA TIJABHHIA H

aMOpTH3alMA) ¥ TeKyllara CNpaBelUlMBa CTOHHOCT, HaMaleHa ChC 3ary6a oT
obe3lleHKa, KOATO TPEaH TOBA € OHMIa NpH3HATa B Ievanbara wid 3arybara. Ako
CTpaBeIMBaTa CTOAHOCT Ha O6e31leHeHa TBITOBA IICHHA KHITA Ha PasloIOKeHNe 3a
npojak6a BIOCTE/ICTBUE CC € YBETHYHMIA H YBEIMYEHHETO € OGEKTHRHO CBBLP3AHO
ChC CHOUTHE, HACTBIIUIIO ClIe/ IPH3HABAHETO Ha 3arybara oT obesnenka, 3ary6ata oT
obe3ueHKa ce BB3CTaHOBABA upe3 Medanbara WM 3aryGara. 3ary6m oT obGe3neHKa,
TPU3HABM B nedanbu Wik 3aryOM 33 MHBECTHLMS B KANATATIOB MHCTPYMEHT,
KIacCH(pUIMpaH KaTo Ha PasNoNoNKeHHe 3a MpoAax6a He ce MPU3HABAT OGPATHO B
TeyaIou Wik 3aryOm.

(i) Hegunancosu axmueu
OtderHHTe CTOHHOCTH HAa HEMHAHCOBHTE aKTHBH Ha ['pynaTa (pasliHYHM OT WHBECTHIMOHHH HMMOTH, MaTepHalHi
3allacl ¥ OTCPOYCHH NaHBYHH AKTHBM) Ce NPETNIENKIAT KbM BCAKA OTYETHA AATa C LeT [a ce OMpPEeN AAIH MMa
MHIHKAIMK 33 obe3neHka. B ciyuald, ye ChHINECTBYBAT TakMBa HHIMKAIMH, CE IPABH IpUONIM3ATENHA OLEHKA Ha
BB3CTAaHOBAMATA CTOMHOCT Ha aKTHBA. 32 HEMATECPHANHN aKTHBH C HEOTIPE/IENEH OIE3¢H KUBOT, HIIM KOUTO OIIE He
Ca rOTOBH 32 yNoTpeba, Bh3CTAHOBHMATA CTOMHOCT CE Onpejels Ha BCAKA TOAMHA 10 EIHO K CHIIO BPEME. 3aryba ot
obeslieHKa ce IPU3HABA B CIy4aii, ue GallaHCOBATa CTOMHOCT Ha eHH AKTHB WM 0OEKT, TeHEpHpAI NAPUYHHA TOTOLH
(OI'TII), mpeBHmIaBa HETOBATA BH3CTAHOBHMA CTOMHOCT.
BrscranoruMara crofiHoct Ha axtus wim OTTII], e no-BHCOKaTa OT HETOBATA CTOMHOCT B ynorpeba U cripaBeaIHBaTa
My CTOMHOCT, HAMaJeHa C pasxoAa no mpoxax6a. ITpn oleHkaTa Ha cToiHOCTTa B ymoTpe6a, GhaemuTe MIapUIHA
TIOTOIM €€ AWCKOHTUPAT [0 CEramiHaTa MM CTOMHOCT, KaTO Ce Ipunara JUCKOHTOB MPOIEHT Npeld JaHbIM,
OTpa3sBalll TCKYIUTE OLCHKH 33 Na3apa, IeHAaTa HA MapHTe BB BPEMETO ¥ pHCKa CHeMM(pMUEH 33 aKTHBA HIH 32
OI'TII. 3a nenta Ha TecTa 32 00e3LEHKa, aKTHBH, KOUTO HE MOTAT Ja GBAAT TECTBAHK HHIUBUIYANIHO, C€ IPYIHpPAT
32€]IHO B Hali-MallkaTa Bb3MOJKHA TPYTIA aKTHBH, T'eHEPHPAIIa NAPHYHU OCTHINIEHAS OT MPOABIKABAIIA ynoTpeba,
KOUTO ca B TOJIMA CTEICH HE3aBHCUMH OT MAPHYHHTE MOCTHIUIEHHUA OT Apyry akThed mwim OLTIIL.
3ary6u ot 06e3leHKa ce IPH3HABAT B MEYAN0H M 3ary0u 3a aKTHBH, KOUTO HE ca IpeonieHeHH. 3aryba ot oGesleHka
3a NPEOLCHEH aKTHB Ce mpu3HaBa B J[BJ nokomkoTo Tasn o0eslieHKa He HaIBHINABA CyMaTa Ha NPEOLEHBYHUS
peseps 3a chimA akTuB. TakaBa 3ary0a or obesleHKa 3a NPEOLICHEH AKTHB HAMAJIABA MPEOIEHBYHHS peseps 3a
Chius akTHB. 3arybu or oGesnenka mpuaHatu 3a OITII ce pasmpenensr Taka, Ye Ja HAMANAT GaTaHCOBUTE
CTOMHOCTH Ha aKTHBHTE B 00€KTa MPOIOPIHOHAIHO.
3ary6a ot o6e3lieHKa Ce BB3CTAHOBIBA CAMO [0 TAKaBa CTETICH, de (GATANCOBATA CTOHHOCT HA AKTHBA He HAJBHILABA
GanancoBata CTORHOCT, KosiTo 61 6HIa ONpeenena, ciiel MPUCIAfaHe Ha aMOPTH3AIHA, aKo 3aryda oT 06e3IeHKa He
¢ Omia mpuU3HaBaHa.
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“METPO Kew eng Kepn Buarapus” EOOJ]
Konconuoupan z00uwen gunarncoe omuem sa 20dunama, saevpuieaua kem 31 dexemepu 2018 2.

Benexkn keM KOHCQJINNHUPAHUA TOTHIIEH Cl)l/IHaHCOB oTaeT

3s.

(r)

®

(i)

(m)

(]

3HAYAMU CHETOBOAHH MOTHTHKH (POJBIIKEHNE)
HmoTH, Mamumnu, chopbxkeHUs H 060pyABaHe

Ilpusnasane u oyenxa

ITvpeonavanuo npusnasane

VMorute, MammMHATE, CHOPHKEHUATA H 000py/IBAHETO CE OLCHABAT MBPBOHAYAIHO 110 LEHA HA npHIoOHBaHE,
KOATO BKIIOYUBA PAa3XOAUTE, IIPAKO CBLP3aHu ¢ IPAA0OHBAHETO HA AKTHBA.

Koratro B umornre, Mammuure, chopbkeHHsTa U 06OpYBAHETO Ce& CHABLPKAT KOMIOHEHTH C pazmiyHa
IPOXBIDKUTENHOCT HA MOJE3EH KHUBOT, T€ CE€ OTYHTAT OTAEIHO (OCHOBHU KOMITOHCHTH).

llocnedsawa oyenra

3a ne/MTe Ha TMOCTENBAA OUEHKA HA HMOTH, MALIVHHY, CHOPEIKEHUs M obopynsane, ['pynara npunara Moxena ua
ueHaTa Ha npunobusane chriacHo MCC 16. Cren npusHaBaHe KaTo aKTHB NaieHa MO3HIWES OT VMMOTH, MAILWHH K
CHOPLKEHUA Ce OTYMTA 110 HeHHaTa HeHa Ha MpUAOOMBAHE MUHYC HATPYTIAHATA aMOPTH3ALHS H HaTpyIaHuTe
3arybn ot obesnenka.

Ilevan6m u 3ary6n npu OTHHCBAaHE HA MMOTH, MallHHH, CBOPEXCHUS U 060pyaBaHe (ONPEeNAT Ce KaTo pa3inka
MEXKIy NOCTHIIEHHATA M OaNaHCOBaTa CTOMHOCT Ha aKTHBA) CE NPU3HABAT HETHO B JPYTH NPUXOAW/IPYTH PA3X0IH
B NIe4a/IOH U 3ary0u.

Hocneosawmu pasxoou
Hocnensamm pasxomu ce KanMTanM3MpaT camMo KOTATO € BCPOATHO, Y€ OBJECIIH UKOHOMHYECKH IION3HM OT TE3H
pasxonu me 6pAaT nmomy4venn or Ipymara.

Amopmuzayua

AMOpPTH3ALMATA C€ M3YHCIABA Taka, 9e J4 Ce W3MMIIE IeHATAa Ha npunoOHBaHe Ha WMOTHTE, MAIIMHUTE,
CHOPBKEHHMATA M 060pYIBaHETO, HAMANEHA ¢ OYAKBAHATA MM OCTATHYHA CTOMHOCT, Ha Ga3a JHHEHHHS METOZ 3a
04aKBAHUTE UM II0JIE3HH XMBOTH, KaTo 0OMKHOBEHO CE NPU3HABA B NeyantaTa W 3ary6ara, AKTHBY Ha TWSHHTL ce
aMOPTH3MpAT 32 MO-KhCHA H3MEXKY CPOKA Ha JOrOBOpAa H TEXHHUS II0NE3eH KHBOT, OCBEH KOTATO € IIOUTH CHIYPHO
TpUI0OHBAHETO Ha COGCTBEHOCTTA BEPXY TSX 10 Kpas Ha CPOKa Ha JOTOEOpA. 3eMATa HE Ce aMOPTH3HPA.

QOuakBaHuTE CPOKOBE Ha IOJIE3€H XXHUBOT 34 TEKYIIHA X CPAaBHUTEIIHUSA NIEPHOJ, Ca KAKTO CIENBA:

® crpamu 33 roguuun

® [IOKpHUTHE Ha ITTHINA 3-20 roauHH, B 3aBHCUMOCT OT IPYNaTa aKTHBK
®  MallMHA ¥ 000pyIBaHe 5 roauHu

® JICKH aBTOMOOHIIH 6 ronuHm

® JIpyr TPaHCIIOPTHH CPEACTBA 10 ronuun

®  CTONAaHCKHM HHBEHTAp 10-15 roavnu, B 3aBHCHMOCT OT IpylaTa akKTHEH
®  KOMIIOTPH 3 ropuHu

® pYTH aKTHBU 10 roxunu

® [oo0peHHs HAa HACTH aKTHBH 10 roguan

MCTOI[I/ITG Ha aMOPTH3alHs, NONE3IHUAT XUBOT U OCTATHYHUTE CTOMHOCTH ce NPepasTieKaaT KbM BCAKA OTUYECTHA
JaTa H C€ KOPUTHPAT, aK0 € MOAXO0SII0.

HemaTepnanuu akTueu

Hpusuaeane u oyenxa

HeMaTepI/IaJIHPI aKTHBY, HpI/II[06I/ITI/I oT prr[aTa, UMalllil OIPENENCH IIOJIE3CH XHUBOT, ca NpeacTaBeHu IO LiCHA Ha
HpHIIOﬁHBaHe, HaMmajicHa C HaTpynaHna aMOpTH3auMs 1 3ary6n oT 0663HCHKI/I.
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“METPO Kew enx Kepu Brarapas” EOOJL
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BellesKKH KbM KOHCOJTHAHPAHUA INOQHINECH (l)HHaHCOB oT4YeT

35.

(m)

(i)

(iii)

(e)

()
(]

()

3HAYMMH CUETOBOAHH MOMIUTHKH (IPOALIKEHHE)
HemaTepuainu akTHBH (IPOABLIKENHE)

Hocneosawu pasxoon

HOCJ’ICI[B&H.IH pasxomm c€ KandTalusupar caM0 Koraro yBeIH4aBar GLz[emaTa HKOHOMHYECKa TM0JI3a OT
CHﬁHI/I(I)I/I‘-IHI/ISI aKTHB, 3a KOHUTO ce OTHacAT. Beuuku octanamu pasxonu c€ npu3HaBaT KaTO pa3sXxOh B MOMEHTA Ha
TAXHOTO Bb3HHKBAHE.

Amopmuzayusn

AMOPTH3ALHMATA Ce M3YMCIABA Taka, e Ja CE M3IMIIE LEHATa Ha NpUIOOMBAHE HA HEMATEPHAIHMTE AKTHBH,
HaMalleHa ¢ O4aKBaHaTa UM OCTaTh9HA CTOMHOCT, Ha 6a3a NMHHEHHHS METOX 33 OYAKBAHHTE HM IIONE3HH SKMBOTH,
KaTo OGHKHOBEHO Ce NPH3HABA B Mevan6ara wim 3ary6ata. OYakBaHWTE CPOKOBE Ha TIONE3CH JKMBOT 33 TEKYIIHS U
CPaBHHUTENHHS TIEPHOX ca KAKTO CIICABA:

copryep 3 roguHH
JHUIEH3U U TIpaBa Ha MOA3BaHe 3-5 roguHu
TBEPrOBCKH MapKH 5 romunu
ApPYTH 6.7 romuan
[pasa Ha IMOI3BaHe HHOPACTPYKTypa 25 rominu

Metoaute Ha AMOPTHU3AIHA, MOJE3HHAT XKUBOT M OCTATHUHHTE CTOHHOCTHU CE IpepasriexgaT KbM BCAKa OTYETHA
JaTa # ¢€ KOpUrupar, ako € noaxoIsiIo.

Marepuannu 3anacn

Marepranknre sanacu ce OTIMTAT IO IO-HHCKaTa OT TAXHATA CeGecTONHOCT M HETHA pealusyeMa CTOMHOCT.
CebecToiHOCTTa Ha MATEpPUANHUTE 3aNacH ce Ga3Hpa Ha NPHHUMIA ,,CPEIHO NpETerieHa”, H BKIHYBA pasxonu 3a
npuoGHBaHe Ha MaTEPHATHUTE 3allaCH, PasXOIMTE 3a MPepaboTKA, KAKTO M BCHUKH APYTH Pa3X0IH OTHACAIIH Ce
710 TIPMBEAIAHETO HAa MATEPHAIIHATE 3aIACH IO TAXHOTO TEKYLIO MECTOIMO0KEHHE H CHCTOSHHE.

T’BprOBCKI/ITC OTCTBIIKH, pa6aTH H IApyrTH moT00HH KOMITOHEHTH CE IIpucnaaaTr Ipu ONpPEACIAHEC HA pa3xoguTe II0
3aKyIIryBaHe. HpI/I CTOKHUTE OT BHOC pasxXOoJuTe 3a npn,u06nBaHe BKIIKOYBAT MHTA, TPAHCIOPTHH, CHCIUTOPCKH,
MHUTHHYECKO MOCPEAHNYCCTBO, KAKTO U Pa3X0aH 110 CKIIaIupaHe U CbXpaHIBaHE.

Jloxoau HA HaeTH JHIA

Inanose 3a depunupanu erocku

3aIbIDKCHUATA 33 IPEBEXNAHE HA BHOCKH 110 [UIAHOBETE ¢ Ae(UHUpPAHH BHOCKH C& IPH3HABAT KATO Pa3xoH Koraro
CBBP3aHHTE YCIYTH CE TIPESIOCTABSAT.

IInanose c dedpunupanu doxoou

3anbpkeHneTo Ha I'pymata 3a mmaHoBe ¢ AeMHEpaHM IOXOMM Ce M3YMCIABA OTAEIHO 32 BCEKH IUIAH, KaTo ce
TIPOTHO3MPAT GBACIIMTE TOXOMH, KOHTO CIYXUTEIHTE Ca 3apaGOTHIH B PE3YNTAT HA TIONOKEH TPYX B TEKYIA H
TPEAXOIHH IEPUOAR H TO3H TOXOX Ce AUCKOHTHPA.
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(iii)

3HaYMMH CYETOBOXHHU NOTHTHKH (HPOXbLIKEHHE)
Hoxonn Ha HaeTH JiHNa (NPOABDKEHHE)

Hnanoee ¢ depunupanu doxoou (npodvascenue)

M3unicnenneTo Ha 33 16IDKEHAATA 32 AeUHUPAHH JOXOM CE U3BHPIIBA BCAKA TOAMHA OT KBaNMOUITHPAH aKTIOEP
pe3 M3ION3BAHETO HA METONA HA NPOTHOSHUTE KPEIUTHH €AVHULN. [ pynaTa onpexens HETHUS JTUXBEH IPOLEHT
BBPXY HETHOTO 3aL/DKCHHE 110 IIIaH ¢ Ae(UHUPAHH JOXOMH KATO NpPIIAra JACKOHTOBHS TIPOLEHT, M3MOI3BaH B
Ha4aloTo Ha MEPHOAA 33 NHCKOHTHPAHE HAa 3aIb/DKEHHETO JI0 HETHO 3aXbIDKCHHE N0 ILIAHOBE C Ae(HHUPaHH
JIOXOH.

IIpeonenkure, BEHUKBAIUM OT IIAHOBE ¢ Ae(MHUPAHA NOXOM, IPENCTABISBAT aKTIOEPCKH NeHaton u 3ary6u,
KOMTO € NIPH3HABAT B APYT BceoOXBaTeH foxon. HeTHH pasxom 3a IMXBY U ApyTH Pa3XolIH, CBhP3aHH C IIAHOBE
33 JeMHUPaHK IOXOMH, Ce IPH3HABAT B Iedanbara wiu 3ary6ara kato GpUHAHCOB pasxou.

Kpamxocpounu doxodu na naemu nuya

3aIBoKeHNs 32 KPATKOCPOYHHTE JOXOMH HA HACTH IMUA Ce OTYMTAT KATO pasxol, KOTaTo CBBP3aHUTE C TAX
yeayru ce mpenoctasar. Ilacue ce npusHasa 3a cymara, KOATO Ce 04aKBa 1a Gble W3mnareHa, ako I'pynata nma
TPaBHO WA KOHCTPYKTHBHO 3a/(bJDKEHHE [a 3aIUIATH Ta3MW CyMa KaTo Pe3yNTaT OT MEHAIM YCIIyTrd, IPEXOCTABEHH
OT CITYJKUTEN M 3aIBIKEHUETO MOXeE /1A CE OIEHH HAAEXKIHO.

Coenku ¢ niawanus na bazama Ha akyuu

Bonycute mpenocraBenn B paMKHTe Ha cHCTeMaTa 3a IUTAIAHE Ha 0a3aTa Ha aKIUH CC KIacHpuIIpaT KaTo
"IalmaHus Ha 0a3a aKIMM YpexIaHW ¢ mapudHH cpeicTBa" ceraacHo MCOO 2 (IInamane Ha 6aza akiuy).
IIponopunonanan HauncieHws, 6a3upaHn Ha CPABEININBA CTOMHOCT HA MOETHTE 3aThIKEHHS Ca OTUCTCHN BB
BpB3Ka C TE3M IIamaHAs. [IpONOPHHOHAIHOTO HadHCIeHHe € cbobpaseHo ¢ MEpHONA OCTABAll [0
YUpAKHABAHETO HA ONUMMTE M Ce IpH3HABA B mevaabara WM 3ary0aTa Karo pasXoau 3a TEPCOHAI.
CnpaBe/umiBaTta CTOMHOCT Ce MPeONEHABA KbM BCSKA OTWETHA JaTa, JOKATO CE YIPAKHM ONLMATA, HA 6a3a Ha
MOJIe]I 32 IIeHo00pa3yBaHe Ha ONIHY. KopeKknusTa B HAYHCIEHHETO Ce 0CUETOBOIARA B NEUAN0aTa Wil 3arybara.

IIpoBuzuu

IIpoBusHMTE Ce OTpENENAT Upe3 MMCKOHTHDaHE HA OYAKBAHWTE OBIECIIH IIAPHYEM MOTOLM C JIHAXBEH TIPOIEHT
TP/ AAHBIH, KOHTO OTPa3sBa TCKyIIaTa Na3apHa CTOHHOCT Ha IIapUTe BBB BPEMETO M PHCKOBETE, CIICH(DHIHHA
3a 3aBJuKeHNeTo. ONMXBSBAHETO HA IMCKOHTHPAHATA CTOMHOCT Ce PU3HABA KATO (PMHAHCOB Pa3Xof.

I'apanyuu

IIpoBuzunATe 32 TapaHIMH Ce TPH3HABAT KOTAaTO CBBP3AHWTE € TAX TPOXYKTH WIM YCIYTH ca OpoJaJeHH.
IlpoBusunre ce 6a3supaT Ha HCTOPUYECKH JAHHM 34 TAPAHLMATE H HA TIPETETIIHE HA BCHYKH BH3MOKHH cllyJay ¢
BEPOATHOCTHUTE Te Aa Ce CAyYar.

Cboebnu cnopoge

KbzeTo ¢ BepoATHO ompeneneH M3XOISLI MOTOK, CHIBPIKANl HKOHOMMYECKH ION3H, 2 OBAe HEOGXOTHM 3a
TIOKpHEBAHE Ha 3abIDKCHME 10 chaeber crop, 'pynmata npuskasa npousus. IlpoBusuaTta ce Gasmpa Ha Haii-
moGpara OneHKa, /a/ieHa OT HPUIHYECKHTE CHBETHHUM Ha I'pymata. B ciyuamte, Korato He Moxke na Gmie
HalpaBeHa HAJEKTHA OLICHKA Ha pasMepa Ha 3aJBJDKEHHETO CE OTIOBECTABA KAaToO OTCHI[HANHO 3aTbKEHHE.

Hpecmpyxmypupane

IIpoBuzmsaTa 32 pasxosm Mo MpeCTPYKTypHpaHe ce NPH3HABA Korato I pymara uMa oxoGpeH nozapobeH Gopmanen
IJIaH 338 TPECTPYKTYpHPaHE H IPECTPYKTYPHPAHETO € 3alouHANn0, WIH € of0sBeHo mybmuuHo. Bsaeum
OIIEPATHRHH Pa3X0AH HE C€ NPOBU3HUPAT.
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35.
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(i)

3HauMMH CYETOBOIHH MONHTHKH (IIPOTLJKEHHAE)
IIpuxonu oT JOroBOPH ¢ KIHEHTH

Hpuxoou om npodac6a na cmoku

Crrmacao MC®O 15, JIpyKecTBOTO Npu3HABA TPHUXOJ OT MPONAKOM Ha CTOKH, KOTATO KIHEHTBT TIONTYYH
KOHTPOJ BHPXY Te3H NPOAYKTH. KnueHTHTE MOMyYaBaT KOHTPON BBPXY CTOKUTE , KbM MOMEHTA Ha MpoJaxGa B
Marasunute Ha I'pymara. QakTypure ce reHepMpaT M IIPHXOJ ce TPH3HABA KBM TO3M MOMEHT. IIpuxon ce
TpH3HaBA [0 CTETIEHTA, 0 KOATO € MHOTO BEpPOATHO, Y€ HAMA Ja HACTHIIM 3HAYMTEIHO BPBIIAHE Ha pa3Mepa Ha
IPU3HATUTE NPHXOIH.

Hpuxoou om ycnyzu

Coroacio MC®O 15 npuxomure ce NPH3HABAT C TeYEHHE HA BPEMETO, B KOETO Ce MPENOCTABAT YCIYTHTE.
Etambr Ha 3aBbpIIEHOCT 32 onpeneNndHe HA CyMaTa Ha IPUXOA, KOHTO Jia ce MpH3Hae ce OLeHsBa Ha (asaTa Ha
aHaIM3 3a

U3BBpIIEHaTa paboTa. AKO yCIyruTe MO €IHO €IMHCTREHO CIIOPA3yMEHHE CE MPEJOCTaBAT B PAsIHYHU OTYCTHH
HEPHOAK, TO TOTaBa EB3HATPAXACHAETO CE pasipeens Ha 6a3a Ha TEXHHTE OTHOCHTEIHH €IHHHYHH IIPOJAKHI
uehu. EjuHEIHaTa Mpojakna LeHA Ce ONpemeNs Ha 0asa Ha LEHOBM JIMCTH, KOWTO Ca JTOTOBOPEHH MEXIY
CTpaHHTeE.

DaKTypHTe 32 YCIYTH CE M3/1aBaT Ha MecedHa Gasa 1 ca 06H9aifHo ITATHMY B CpoK 0T 30 IHm.

ToBeye MHpOPMAIKs 33 IPHXOUTE TAXHOTO ECTECTBO, BPEMEBH [IAPAMETPH H YAOBIETBOPSIBAHE HA 3a](bIDKEHHE
32 M3ITBJIHEHHE Ca OMIOBECTEHH B OCJICKKH 5 U 6

JIu3unr
Onpedenane 0anu dadeno cnopasymenue co0opica TUSUHE

HpPI BB3HHKBAHE Ha CIIOPA3yMEHUCTO, prnaTa OIIpCICHA NaJIA TO €, UIH ChIbpKa JU3UHT.

Tlpr BBL3HMKBaHe MM CIE] MOBTOPHA OLEHKA HA CIOPa3syMeHMe, KOETO CHbpka mmsuar, Ipymarta pasmens
IamaHns | ApYTH U3MCKBAHN BB3HATPAKIEHHUS 110 TOBA CIOPa3yMEHHE, HAa TAKUBA 34 JIM3HHT, H TAKMBA 33 JIPYTH
€JICMEHTH, Bb3 OCHOBA HA OTHOCHTEJHMTE UM CIPABE[UIHBH CTOMHOCTH. Ako I'pymara 3aKiIioum, ue 3a AaJeH
HHAHCOB JIM3UHT € HEBE3MOXKHO J1a C PA3AENAT MIAMAHUATA HaJleXIHO, AKTUB W [IACHB C¢ IPH3HABAT B PasMep,
PaBeH Ha CNpaBejIUBATA CTOMHOCT Ha 0a30BMA aKTHB; B IOCIESACTBHME NACHBLT Ce HAMAIABA, KOTATO CE
U3BBPINBAT MIANAHUATA, W Ce TPH3HABA BMEHECH (HHAHCOB pa3Xx0] BEPXY MacHBa KaTo0 Ce W3TIOJ3Ba
IuQepeRIHaIHI THXBEH NPOUenT Ha [pynara.

Haemu axmusu

JIuzuHrOBHTE AOTOBOpPH, ITO CHIIaTa HAa KOHUTO Ha ,ZIPY)KGCTBOTO C€ IPCXBBPIAT BCUYKH 3HAYHMH PHCKOBE H
H3rogH OT COGCTBCHOC'IT&, ce KnacmbnunpaT Karo (1)I/IHaHCOB JIA3HUHT. HpH ITbPBOHAYaTHO IIPH3HABAHE HACTHUTE
dKTHBH C€ OTIHTAT 11O ITO-HUCKATA OT CIIpaBeIIIMBA CTOWHOCT U HACTOAIIA CTOMHOCT HAa MEUHMMAIIHHTE JIU3HHIOBH
wramanug. Ciuen II'bPBOHAYANTHO NpU3HAaBaHE, aKTUBBT C€ OTHHUTA CIIOpES CYECTOBOIHATA MOJIHTHKA, IIPHIIOKHMA
34 CbOTBCTHHA aKTHUB.

PasyidHH OT Te3U JIM3MHTOBH JIOTOBOPH Ca JOTOBOPH 3a ONCPATHBEH JIMSHHT M TE HE CE IPH3HABAT B OTYETA 32
trHanCcOBOTO cheTOsIHYE HA ['pymaTa.
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3HaYMMH CIETOBOAHH MOIHTHKH (NPOXBIKEHNE)

JIu3uHT (MIPOABIIKEHUE)

IHnawanun no nusunzoeu dozoeopu

InamanusTa MO ONEpaTHBEH JIM3UHT ce NPH3HABAT B MevyantH u 3aryfu na 6a3a MHHEHHHS METOJl 3 IEpHOJa Ha
TM3UHrOBUs JIoroBop. llomyveHH NM3MHTOBM CTHMYNM Ce IIPH3HABAT KaTo HEpa3lenHa 4YacT OT OOLIUTe
JU3HHTOBH PasxOIH Mpe3 NEPHONA Ha IOTOBOPA.

MunuMankuTe NTH3MHTOBH BHOCKM MO (HHAHCOB JH3HHT ce pasnmpeaensar Mexmy (MHAaHCOBH pPasxomu u
HaMaJl[IBaHE HA HEYPEACHMTE 3aAbDKCHMA. DMHAHCOBHTE DasXO[M CE DA3MPENENAT KbM BCEKH IIEpHON 3a
BPEMETO Ha JTH3MHTOBUA CPOK TaKa, Y€ Ja Ce IIOCTHIHE MOCTOSHEH NEPHOMYEH IMXBEH IPOUEHT HAa OCTATEKA OT
3aIBIDKCHHUETO.

®dunancosu NPHUX0AH U pa3sxoau

PuHanCOBUTE NMPHXOAM W Pasxomu Ha I'pynara BKIIOYBAT: MPUXONM OT IMXBH; Pa3XOIM 33 JIUXBH; BaIlyTHH
KYPCOBM TeHaNbn HIni 3ary0u oT GUHAHCORM aKTHBH M (DMHAHCOBM TIACHBM; OGe3leHKa HA (DHHAHCOBH AKTHBU
(PasnuYHU OT THPTOBCKM B3EMAHHHA).

JIuxsenn NPHXOAU UIIM Pa3X0JM C€ IIPH3HABAT U3MOJI3BAMKH MeTOIa HA e(beKTPIBHI/I}I JIAXBCH HIPOLICHT.

Janbuu BEpXy qoxona

JlaHBKBT BBPXY Nevanbata 3a TOMMHATA PEJCTaBIABA TEKYIM H OTCPOYEHH JAHbLM. JaHBKET BEPXY Hedanbara
ce NPH3HABA B Neyantu u 3aryGH, ¢ H3KTIOYEHHe HA TO3H, OTHACAUI ce 32 GM3HEeC KOMOWHALWA MIH 33 CTATHH,
KOMTO ¢a IPH3HATH JUPEKTHO B COGCTREHHS KAIIUTAN, WM B APYT BCEOOXBATEH JOXOI.

Texyw oanvk

Texymmar 1aHBK € 09aKBaHOTO JAHBYHO 3aXLIDKCHHE MM B3eMame BBPXy ofmaracMara newantGa wim 3ary6a 3a
TOAWHATA, NPUIATalky JaHBPYHUTE CTABKM, BIE3NH B CHIA, WIH 110 CHIIECTBO BHBEACHH KbM OTUETHATA JaTa, U
BCHYKH KOPCKIMH 32 NAHBYHM 33BIDKCHH WM B3EMaHMA 33 NPEIXOAHH roAvHH. TeKyIIHAT JaHbK BKIIOYBA
CBIIO JAHBYHH e(EKTH OT AHBHAEHTH.

Omcpouen danvk
OrtcpodeHnTe NaHBUM Ce M3UHCIABAT BHPXY BPEMEHHHTE PAsliUKH MEXIy CYMHTE Ha aKTHBHTE H TIACHBHTE,
TPU3HATH BBB (PMHAHCOBHA OTYET, H CyMHTe M3IION3BAHH 32 NaHBYHH HeH. OTCpOYeH JaHbK He Ce MPU3HABA 3a:
® BPCMCHHHM PA3NIAKH OT HEPBOHAYANHO IPM3HABAHE HA AKTHBU W IIACHBH TIPM CHAENKA, KOATO He ¢ Gu3Hec
KOMOMHALHA U KOSITO He 3acsTa Meqantu 1 3aryGu, HETO 32 CYETOBOIHH, HHTO 33 JaHbYHH TEITH,
® PaslmMKH, CBbP3aHy C HHBECTHIMM B NBLICPHH NPEANPHUATHS H CHBMECTHO KOHTPOTHPAHH NPEATPHATHA,
ZOKOJIKOTO € BEPOATHO, e T¢ HAMA JIa MMAT 00paTHO NMPOABIEHHE B 0603pHMOTO GBICINE; 1
® obmaraeMH BpeMEHHU Pa3THKH, Bb3HHKBALIH OT IPBOHAYATHO NPHU3HABAHE HA PEITyTALHS.
OTcpoveH JaHBK Ce OLEHABA N0 JaHBYIHHTE CTABKH, KOMTO CE OYAKBA J1a Ce [pUIATaT 33 BPEMEHHHUTE PasiuKH
KOraro Te € IposBiABAaT 06paTHO, HA Ga3aTa Ha 3aKOHH, KOMTO Ca B CHJIA, WM Ca BEBEJCHH IO CBIIECTBO KbM
OTYeTHATa AATA.
O1cpoyenuTe JaHbYHY AKTHBH M TIACHBH CE KOMIICHCHDAT CaMO ako MMa IPABHO OCHOBAHHE 34 npucHagaHe Ha
TCKYIUH J@HBYHU aKTHBHM M MaCHBH, H T¢ C€ OTHACAT 1O JAHBIH BBPXY Medanbara, HATOKEHR OT IHU U ChIIY
JaHBYHH BIACTH.
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Belexku KM KOHCOJIUAUPAHHSA IOAHINEH (l)I/IHaHCOB orTgeT

35. 3HauMMu CYETOBOIHH MOAUTHKH (MpoabKeHHE)
(1) laubum BLpXy Zoxoza (NpOAbILKEHHE)

(i) Omcpouen danvx (npodvarcenue)

AKTHB [10 OTCPOYEHH JaHBUM Ce HAYMCIABA 32 HCM3MON3BAHMTE JAHBYHH 3ary0H, KpeANTH W TIPUCIIANALIN CE
BPEMEHHH Pa3iMKH, JOKOJIKOTO € BEPOATHO Obiewma obnaraema nevanta aa Gbie HaTudHa, CPENTy KOATO Te [a
Morar na 6paar m3nonssand. OTCpOUEHHMTE JAHDYHM AKTHBH CE NPEIICHKAAT KbM BCAKA OTYCTHA 1aTa H Ce
HAMaJIABaT JOKOJIKOTO HE € BEPOATHO NoBede Gbaema u3rosa aa Gble peamusupana.

IIpu onpenensHeTo Ha TeKyuys U 0Tcpodenus naHEK [pynara Bzema npeneu eheKkTa OT HECHIYPHE JaHbIHH
HO3NIHA H NaIH NOTBIHATEIHE JaHbIM HIH JIHXBY MOXE 1a ¢a AbDKuMHA. [pymara cMara, Ye HauMCIeHHATA
34 JaHBYIHH 33B/DKEHHA Ca AJICKBATHH 33 BCHYKM OTBOPEHH TAHBYHU TOJHHH Ha 6a3aTa Ha OIIEHKATA HA MHOTO
(hakTOpH, BKIIIOYHTEIIHO MATEPIPETAPAHE HA NTAHBYHH 3aKOHH M IPeAmes onut. Tasy OLIEHKA CE OCHOBaBa Ha
NPHOTM3HTETHN OLIECHKH U JIOMyCKAHAA U MOJXKE /I3 BKIIOUBA NPEICHKH 3a OpemH ce0uTus. Moke 1a ce osBU
HOBa MHGOpMaums, cHopex kosTo Ipymata jna TpoMEeHH CBOMTe MpPEleHKH 33 aJeKBaTHOCTTA Ha
CBIICCTBYBAINTE NaHRYHH 3a/IbIDKEHHA; TAKUBA IPOMEHH B NaHBYHHUTE 3a0bKeHHS OMXa 3aceTHATH pasxoaa
34 JaHBIA B IEPHOJA, KOraTO TAKOBA OHpEesIHe Gbe HampaBeHo.
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Benexkn knMm KOHCOJIHANPaAHNS roauileH (]mnancon oTIeT

36. HoBu CTAHAAPTH W Pa3sICHEHHS, KOUTO BCE OlIle He CA MPUI0KEHH

ClexHuTe HOBM CTaHIAPTH, IPOMEHH B CTAHIAPTHUTE U passicHenus, omodpeHu 3a mpuiaarade or EK, He ca
3a[BIDKUTEITHH 32 FOUINHNA [IEPHOAM 3aTI0YBAILHN Ha MIH ciell | sayapu 2018 roauna 1 He ca GUMH NPATOKEHH
TIpA M3TOTBAHETO HA TO3H KOHCOMMAMpaH (uHaHCOB oTder. I'pynara Iianmpa ja NMPHIOKH Te3W HOBH M
MIPOMEHEHH CTaHAAPTH U Pa3sCHEHHUS, KOTATO TE BIIA3aT B CHIIA.

Cmanodapmu, paacuenun u npomenu ¢ cmanoapmu, Koumo He ca 6unu npunoNcenyu no-pano — 00obpenn
3a npunazane om EK

Or Te3m crannapTH, KOMTO HE ca Bre3md B cuna, MCDO 16 ce ouakpa qa uma CHIIECTBEH €PEKT BHPXY
KOHCONUIMPaHya PHHAHCOB OTYeT Ha I'pynaTa B nepHoa Ha MHPBOHAYAIIHO TIPHIIATAHE.

(a) MCDO 16 Tuzunz

Or I'pynara ce msuckea aa mpunoxu MC®O 16 Jusunz ot 1 aHyapu 2019 r. I'pymara ¢ Hanpasuimo
NpUGIN3UTENHA OLIEHKA Ha ed)eKTa OT MEPROHAYATHOTO npuiaraie Ha MC®O 16 BBpXy KOHCONMINPAHHAS CH
(DHHAHCOB OTHYET, KAKTO € OIHCAHO N0-A0Ty. Peamnmsr edekt ot [IPHJAraHeTo Ha CTAaHZapTa MOXKE Jia ce
TIPOMEHH, Thif KaTo:

= prnaTa HE C (I)PIHHJ'II/BI/IpaJIO TECTOBETE H OLICHKATA HA KOHTPONHTE MO OTHOLIEHNE HA HOBHTE
CHCTEMH 1O I/IH(bopMaIIHOHHH TEXHOJIOTUH, H

- HOBHTE CUETOBOJAHU NIOJHTHKU MOTaT 1a 6’LJIaT OPOMEHCHH, 10 MOMEHTA 10 KOUTO prna’ra
NpeacTaBy IBPBUSI CH KOHCOIHOWpaH (bHHaHCOB OTYCT, KOHUTO BKIIOYBA JlaTara Ha ITbpBOHAYATHO
NpHiIaraHe.

MC®O 16 peBexaa equHeH, 6aTaHCOB CYETOBONEH MOJIET 33 OTYMTAHE HA JIM3HHTA OT JIU3HHIOTIONYyUATENIHTE.
Cornacio MC®O 16 exun morosop € mim CBOBPKA €JIEMEHTH HA JIM3UHT, aKO IPEIOCTaBsS IIPAaBOTO Ha
KOHTPOJ HaJl H3MON3BAHCTO Ha JaficH aKTHB 33 ONpE/EIEH IEPHO OT BPEME B 3aMsHA Ha BE3HATPAXICHNE. 3a
TaKkuBa /I0TOBOPH HOBHAT MOZEN M3MUCKBA IM3MHTONONYYATENAT Ja NpH3HAE aKTHB 3a NMPaBO HA MON3BAHE,
NPEACTABIIABAIL HETOBOTO NHPaBO HA ION3BAaHE HA JaN€HHs aKTUB ¥ [IM3MHTOBO 3aIBIDKCHHE, KOETO
TNPEACTABNABA 3aAbIDKCHHETO My Na H3BBPINBA JIM3MHIOBM IUIAIIAHWA. AKTHBBT TpaBO HA IOJ3BAHE ce
aMOpTH3Hpa, a 3a 33/[bJDKCHHETO CE€ HAYMCIIBA JIMXBA. B pe3ylTaT Ha TOBAa 3a MOBEYETO JIM3MHTH INE Ce
HPU3HABA ITEPBOHAYAIIHO MO-BUCOK Pa3Xo, IOPH M KOTATO JTH3HHIONONYYATeNs [IIAINA €HH U CHII Haem. Mma
H3KIHUYCHHA 32 TPWU3HABAHE 332 KPAaTKOCPOYHM JOTOBOPH 3a JM3HHT H JIM3WHTH C HHCKA CTOMHOCT.
CHYeTOBOIHOTO TpeTHpPAHE OT CTPAHA HA MH3MHIOATCIIS MpoAbIKaea Aa ObIe CXOMHO Ha HACTOAIMA CTAHIAPT,
T.€. IPOABIDKABA C€ KIACHDVKAIUATA HA TH3UHTA KaTo GMHAHCOB I ONEpaTHBEH.

MC®O 16 zamens CBIECTBYBAIIHUTE O MOMEHTA HACOKH 3a OTYHTAHE HA JIM3HMHT, BKIouHTenHo MCC 17
Jlusunz, KPMC®O 4 Onpedensine danu dadeno cnopasymenue cvovpoica nusune, IIKP-15 Onepamusen nuzunz-
Crmumynu u ITIKP-27 Oyenssane na coovporcanuemo na onepayuu, BKII0YEAUH NPAGHAMA GOPMA HA TUIUHS,

(i) Jusunzu, 3a koumo I'pynama e nusunzononyuamen

I'pynara me mpushae HOBH aKTHBM ¥ 3aNBJUKEHHS 33 CBOHTE OICDATHBHH JIM3MHTH Ha CKIanoBa 0asu u
canyxebHu aBToMo6wiH. (Bmwk Ben. 30). CemuHocTTa Ha pasxomute, CBBP3aHU C TE3H JOTOBOPH 3a JTH3HHT, L€ Ce
IIPOMEHH, Thi Karo I'pynara me mpusHae pasxon 3a aMOPTHM3auMs 3a MPABOTO HA TON3BAHE HA AKTUBUTE H
PasxOll 3a IMXBa 34 JTH3MHIOBOTO 3aibnkenne. IIpenxonHo I'pynara mpusHaBawie pasxomuTe 3a ONEPaTUBEH
TIH3HHT Ha JTHHCHHA 6a3a 32 CPOKA HA IIM3UHIA M NPU3HABAIIE aKTHBH H NACHBH CaMO JIO CTENEHTA, IO KOATO
MMAaIlIe BpEMEBA Pasiiuka MExTy QakTHIeCKUTe MITAMAHKS 10 IH3HHTa M IPU3HATHS Pasxol.

B AOIIBJTHCHHUE BEUC prHaTa HiIMa Za IIpu3HaBa MPOBH3IHUH 3a OIICPATUBHU JIM3HHI'H, KOMTO OLEHIBA KaTo
06peMCH}IBaIJ.[I/I. BwMecTo ToBa prnaTa € BKIHOYBA OBIDKAMATE INTAIAHWA 10 JH3HHIA B JIM3UHTOBOTO CH

3a/bIDKEHHE,

He ce ouaxsa chuiecTBeH edext 3a GuHaHCOBUTE MM3MHTH Ha ['pymara.
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Benexku kM KOHCOJMIMAHPAHHS IOAUIIIEH q)l/lHaHCOB oTYIEeT

36. HoBm cTanaapTH M pa3ssiCHeHUsI, KOHTO BCe OILE HE ca NPHIOKERN (MIPOXBIKEHHE)
(@) MCDO 16 JTusunz (npodvascenue)

Ha 6asa Ha wamaunata xeM MomeHTa mHQopmamms I'pymata e HalpaBHIIO NpUOIH3HTENHA OLIEHKa, Ye Ile
TIpH3HAC NOMGTHUTEIHM TH3HHTOBH 3aXb/UKEHHS B pasMep Ha 12,713 xun. nepa kbM 1 sHyapu 2019 r. I'pynata
TIPOABIDKABA CBOMTE AHANM3H 3 BH3MOXKHOCTTA Ja MPHIOKH HAKOA OT MPAKTHIECKH LENECHOOPasHATE MEPKH
npeasugean ot MCDO 16.

(i) Jusunzu, 3a koumo I'pynama e nuzunzodamen

I'pynara me mpenenn oTHOBO KiacH(MKaUMATA HA MOATHSHHTHTE, B KOHTO € msuHrofaren. Ha 6asza Ha
HaIM4HaTa HHGOpMaIMA KbM MoMeHTa ['pynarta He o4akBa, ue 11e uMa peknacHpUKalHY HA TIOIJTM3HHTH KaTo
¢unancos nuzuHr keM 1 AHyapu 2019 .

He ce ouaksa CBICCTBCH CQ)CKT 34 IPYTUATE JU3HHTH, B KOUTO prnaTa € JIM3HHTOOATE.

(iii) Mpemunasane

I'pynara nnanupa na npriara MC®O 16 mepBonayanHo ot 1 AaHyapn 2019 r. karo msnon3ea MoguduIMpaHus
PETPOCIIEKTHBEH MOAXO0A. CHOTBETHO KyMy/IaTHBHHAT e()eKT OT npuiaraneTo xa MC®O 16 me 651e TpH3HAT
KaTo KOpEKIHA B HAMAIIHOTO CalI0 Ha HepasipezeneHata nevanta kM 1 sHyapu 2019 1., 6e3 npensuncienne
HAa CHIIOCTaBAMATa HH)OpPMAITHsL.

I'pynata mmanupa ma TIPHIOXKH NPAKTHIECKOTO YIECHEHHe M Ja HACICIH OTIPEAENEHHETO 3a JIM3HHT TPH
npemunaBane. Tosa o3Hayasa, ue MCQO 16 mie ce IPHIOXKK 32 BCUMKH JOTOBOPH, KOHTO €& CKITIOUEHHN npeau
1 sryapu 2019 1. 1 naeHTHGUUUpPAaHY KaTo TU3MHTH, B choTBeTcTBHE ¢ MCC 17 1 KPMC®O 4.

I'pynara moxe na NpOMEHH MONMMTHKATA CH 0 M3TOTBSHETO Ha IIBPBHA OTYET 3a TONUHATA 3amoypara Ha 01
sHyapu 2019r.

(6) KPMC®O 23 HecHrypHOCT OTHOCHO TPETHPAHHSTA 32 AAHBLKA BBPXY I0X01a

KPMC®O 23 gnu3a B cina 3a roAUIIHY NEPHOTH, 3aTI0YBALIA HA WM crex | aryapu 2019 1. kaTo € 03BONEHO
10-paHHOTO My npunarase. KPMC®O 23 naa passcHeHHd 3a CUETOBOJHOTO TpETHpaHe HA IAHBLH BBPXY
AOXO0N3, KOETO BCE OIIE HE € NMPHETO OT NAHBYHHTE BIIACTH, KAaTO B CHUIOTO BPEME MMa 3a LeN Ja HOXoOpH
npo3paysoctra. Cernacho KPMC®O 23 0CHOBHHAT BRIIPOC € TaiIH € BEPOSATHO JJAHBYHHTE BIIACTH J1a IPHEMAT
u30pPaHOTO OT APYXECTBOTO JAHBYHO TPETHPaHEe. AKO ¢ BEPOSATHO, Ye NAHBUHHTE BIACTH e IpueMar
HECUTYPHOTO JaHBYHO TPETHPAHE, TO TOraBa CYMHTC Ha JaHBIWTE, NPHU3HATH BbB (DHHAHCOBHS OTYET
OTFOBApAT Ha NaHbYHATA JCKIapalus M HAMA HECHTYPHOCT, OTHOCHO OLIEHKATa Ha TEKYINHTE M OTCPOYCHH
MaHBIM. BbB BCHYKH ocTaHanm ciydau o6maraeMusT AOXoX (AIA [NaHBYHA 3ary6a), maHsuHara Gasza u
HEH3MOJI3BAHHTEe NAHBUHY 3ary0H cieiBa Ja 6bIaT OmpeleNeHH MO HaduH, KOHTO To-Zobpe Ie MIpeABAAH
pesyliTata OT HECUTYPHOCTTA, KaTo Ce H3MON3BA ¢/(HA Hai-BEPOATHA CTOMHOCT WM o4akBaHa (CyMa oOT
IPETEINeHH 1PE3 BEPOATHOCTH CYMH) CTOHHOCT. JIpy’ecTBOTO TpsaOBa /a HANPABH NPEINONOXKEHHE, Ue
AGHLUHUTE BIIACTH INE HAMPABAT AHATH3 HA CBCTOAHACTO M L€ MMAT IIHIHO pasGupaHe Ha AIATA OPHIOKHMA
uHGOpMANH.

prnaTa HC OYaKBa, Y€ PA3SACHCHHETO L€ MMa CBIECTBEH C(beKT BBPXY KOHCOJIHIHUPAHHUA (pPIHaHCOB OTHET B
MNepuoia Ha MbPBOHAYANIHO MPHITaraHe, TBHH KaTo prHaTa HiMa CBINECTBEHH HECHI'YPHH JaHBYHH MTO3HIIHH.
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36. HoBu cTaHxapTH M passicHEHMs, KOHTO BCe OIIE He ca NPHI0KeHH (IPOABJIKEHME)

(8) ITpomenu 8 MCPO 9: XapakTepucTHKH HA NpeXIUIAINAHE C OTPHUATEIHA KOMHEHCALHS

IIpomMeHHTE BIM3AT B CHIA 33 TOXHMUIHM NEPUOJTH, 3AII0YBAILM HA WIH crex 1 sHyapu 2019 r. Tesn npomenn agpecupar
HOBJIMTHATH BBIIPOCH, CBBLP3aHM CBC CHETOBOAHOTO TPETHpaHe Ha (HMHAHCOBH AKTHBH, KOHTO WMAT CIIEHUATHH
AOTOBOPHH  ONUMH 33 TNpeArnamane. IIo-KOHKPETHO BBOPOCET € CBBP3aH C TOBA KAK €IHO TPENNpHATHE e
K1acuUUHpa ¥ OlEHH JBJITOB HHCTPYMEHT, aKO Ha 3aeMaTelld e MO3BOIEHO 1a Harpasy NpeIalaHe 110 HHCTPYMeHTa
HAa CTOMHOCT IO-Majka OT HENOraceHaTa IaBHWIA M HAYHCIeHa M HelUlaTeHa NbIDKMMA mxBa. Takasa cyMa Ha
Hpelamane 9eCTo ce Onpezels KaTo BKIKYBAIlA ,,0TpUliaTenHa koMuencarus®. [Ipu npunaraneto xa MC®O 9 enno
IPEANPHUATHE 1€ OLCHH GHHAHCOBUS aKTHB C ,,0TPHIIATENHA KOMIIEHCAINA 10 CIPaBe/IHBA CTORHOCT npes neqanbu u
3ary0mu.

HpOMCHI/ITe AaBaT Bb3MOXHOCT Ha IPEANPUITHATA 14 OLICHIBAT ONpPCICIICHA aKTUBH, KOUTO MMAT IpeAIlIaliaHe ¢ T.
Hap. OTpHIIaTEeIIHA KOMIICHCANM 110 AMOPTH3UpPAHA CTOHHOCT.

prHaTa HE O4YaKpa 4€ IPOMCHHUTE INME UMAT ChIIECCTBEH CQ)GKT BBEPXY KOHCOIUAUPAHUSA q)HHaHCOB OTYET B IICPHOAA HA
IIbPBOHAYATIHO TIpHIIaraHe, Tl KaTo T pynara HAMa (I)I/IHaHCOBI/I aKTHBH C ONUMA 3a IpeannanmasHe, KOWTO HMAT
OTpHLIATEIHA KOMIICHCAHA.

(r) IIpomenn B MCC 28 Inirocpounn uaTepecH B ACOMHPAHN H CHEMECTHH NPeanpPHSITHA

IIpoMenuTe BMM3aT B CHIA 33 FOIMUIHK TIEPHOIN, 3aTIONBAIIM HA WIH ciexn | suyapu 2019 r. IIpomeHnTe Aapat Hacoku
3a Toma, 4e Jpyxecrsata mpunarat MCQO 9, BKIIOUMTENHO H3MCKBAHWATA 1O OTHOUICHHE Ha OOE3IEHKA, KbM
ABITOCPOYHATE CH WHTCPECH B ACOUMMPAHH M CHBMECTHM TIPEANPHATHS, KOMTO €a 4aCT OT HETHATA MHBECTHIMS B
4COLMHPAHOTO UM CBBMECTHO [IPC/IIPHUATHE, HO 32 KOMTO HE C€ IIPUIIara MEeToAa Ha COBCTBEHHS KATUTA.

prnaTa HE OYaKBa Y€ NPOMCHUTE L€ WMAT ChIIECTBEH G(I)GKT BBPXY KOHCOIUIHPAHHA Q)HHaHCOB OTYET B ICPHOJA Ha
IIbPBOHAYAIHO IIpHIIaraHe.

Cmandapmu u pazacrenus, koumo ece ouje ne ca 0006penu 3a npunazane om EK

PBKOBOACTBOTO CuHMTa, Ye € TMOAXOASIIO A3 Ce ONOBECTH, Ye CIEJHHTE HOBH WIH PEBH3HpAHU CTaHIAPTH, HOBH
PasICHEHI M MPOMCHU KbM CBUIECTBYBAIIM CTaHIAPTH, KOHTO KbM OTYETHATA JaTa ca Beue uananeHy oT CHBETa mo
MEXIyHaponHy cueToBoanH cTanxapT (CMCC), Bee omme He ca G on06pern 3a npunarane ot EK H ¢hoTBETHO He ca
B3CTH NPEABU] IIPH M3TOTBSHETO HA TO3M KOHCONMMAMpaHHs (HHAHCOB OT4eT. JlaThTe Ha BIM3aHE B CIUIA 33 TAX IIE
3aBHCAT OT PEIICHHUETO 3a 0f00peHue 3a punarane Ha EK.

(a) MC®O 17 3acTpaxoBaTennn A0rosopu

CranzapTsT BIM3a B CHIA 33 TOAWMIIHM TEPUOJM, 3aIIOYBAIM HA WM cien 1 sanyapu 2021 r. u me ce mpuiara
PETPOCTIEKTHBHO, KaTO CE MO3BOJIABA M IIO-PaHHOTO My HpuiaraHe. I'pynara ogaksa, 9e cTaHmapra HIMa 1a MMa
CBINECTBEH e()EKT BRPXY NpPEACTABIHETO B KOHCONMAMPAHHA MY (DHHAHCOB OTYET B nmepyona Ha IIEPBOHAYAIHO
npunarane, TeA xaro I'pymata He wu3maBa 3acTpaxoBaTeNHM WIH TIPe3acTPaxOBATETHH JOTOBOPH, HE IbPXKH
TIpE3aCTpaxOBATEIHA OTOBOPH M HE M3/1aBa HHBECTUIIHOHHH IOTOBOPH C JOTBIHUTENHHA HErAPAHTHPAHH JOX O

(6) Apyru uzmeHennst

CnenuuTe n3MeHeHHA W NOJOOPEHUs Ha CTAHJAPTM HE CE OYAKBA 14 UMAT ChICCTBEH eeKT BEPXY KOHCONHAUPAHUS
¢uranCcOB oTueT Ha I'pynara.

- loduwny nodobpenus kom yuxwvia MC®O 2015-2017
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36. HoBu cTanIapTH W passiCHeHMsi, KOUTO BCE OIE He ca NPHIoKEHH (NIPOALIKEHNE)

Cmanoapmu u pazacuenua, koumo ece owje He ca 0000penu 3a npunazane om EK (rpodvascenue)
(0) Ipyru uamenenus (mpoanJukeHne)

- Ilpomenu ¢ MCC 19: Ipomsana ¢ niana, COKPAWERUS UNU YPEeXNcOanun

- llpomenu 6 MCDO 10 u MCC 28 Ipodascba na axmueu unu enocky noo dopmama na axmueu mexcdy uHEECMUMOp Y
HE2080MO ACOYUUPAHO URY CLEMECHO Npednpuamue

- IlIpomenu ¢ pepepenyuume xom Konyenmyannama pamxa ¢ MC®O (usdadenu na 29 Mmapm 2018 2,)
- Ipomenu 6 MCPO 3 Busnec xombunayuu
- Ilpomeru ¢ MCC 1 u MCC 8: Onpedenenue 3a Coiyjecmeen
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AOKNAAQ HA HE3BABUCUMUA OOUTOP

[o eqHONMYHUA COBCTBEHMK Ha KanuTana Ha
~METPO Kew eng Kepv Bvnrapus” EOO[

MHeHue

Hue n3BbpwKXMe 0guT Ha NpUNoxeHus ot cTp. 3 ao cTp. 68 KOHconuaupaH
trHaHcos oT4eT Ha ,METPO Kew eng Kepu Bbnrapus” EOOL (-OdpyxecTBOTO")
U HeroBuTe [AbliepHn nJpyxecTteBa (3aegHo [pynata“), cbabpxaLy
KOHCONMAMpaHUA OTYET 3a (OMHAHCOBOTO CbCTOsSHME KbM 31 nekemspu 2018 T.
W KOHCOnuanpaHus oT4yeT 3a nedanbata wnu sarybarta u gpyrus sceobxeateH
AO0XOA, KOHCONMAWPAaHUA OT4YeT 3a MPOMEHUTe B COBCTBEHWUS kanuTanm u
KOHCONUAMpaHus OTYeT 3a Napu4HUTE NOTOUM 3a roguHara, 3aBbplluBalla Ha
Tasn f[arta, Kakto U MOACHUTENHUTE MPUSIOKEHUS] KbM  KOHCONMAMPAHUS
(hbMHAHCOB OTYeT, NpeacTaBnABallN 0606LIEHUEe Ha NO-BAXHUTE CYETOBOOHM
MONUTUKM U Apyra NOSICHUTENHa UHopMauus.

Mo Hawe MHeHWe, NPUNOXEHUAT KOHCONUAUPaH PUHAHCOB OTYET AaBa BSipHA
1 4eCTHa NpefcTaBa 3a KOHCONUAUPAHOTO MHAHCOBO CbCTosAIHUE Ha MpynaTa
KbM 31 fekemBpu 2018 r. U 3a HEWHUTE KOHCONUAMPAHU (UHAHCORY peayntatu
OT ieiHOCTTa M KOHCONUANPaHUTE NapUYHK MOTOLM 3a roaNHATA, 3aBbpLUBaLLE
Ha Tasu fara, B CboTBeTCTBME C MexayHapoaHuTe cTaHgapTH 3a (OMHAHCOBO
otynutaHe (MC®O), npuetn ot EBponeiickusi cbios (EC).

Basa 3a uspassBaHe Ha MHeHue

Hue n3BbplunxXMe Halms oguT B CbOTBETCTBUE ¢ MexayHapoaHuTe oguTopcku
ctaHpapt™M (MOC). HawwuTe OTroBOpPHOCTM CbMNacHo Tesu CTaHgapTu ca
onucaHn OONbIHWTENHO B pasgena oT Hawwusa doknag ,OTroBopHOCTH Ha
ogutopa 3a oguTa Ha KoHconuaupauusi duHaHcoB oT4yet. Hue cme
HesaBucumu oT [pynata B cboTBEeTCTBME ¢ ETWuHMS Kogekc Ha
npochecoHanHuTe cyeToBOAUTENN Ha ChbBeTa 3a MeXAYHapOLOHU cTaHaapTv
no etuka 3a cvetoBogutenu (Kogekca Ha CMCEC), 3aefHO ¢ eTuuHuTe
W3nCKBaHUsI Ha 3aKkoHa 3a HesasUcUMUs puHaHcoB oauT (3HPO), RpUNoxXUMM
Mo OTHOLWIEHWE Ha HawwWa oAWT Ha KOHCOMMAUPAHUS (PUHAHCOB OTYeT B
Bbnrapus, kato Hue M3NBNHUXME WM HaWWTE ApYr eTUYHU OTrOBOPHOCTU B
CbOTBETCTBUE C n3nckBaHuATa Ha 3HPO n Kogekca Ha CMCEC. Hue cuutame,
4e OAMTOPCKUTE AOKa3aTencTea, Noy4YeHn OT Hac, ca IOCTaTbYHU U YMECTHY,
3a fa ocurypAT Oasa 3a HalleTo MHeHue.

KITMI™ Caur OOL. Genrapcro 4pywecTac ¢ erpasdena OTFGBOPHOCT N thupitaa- Bnucawo & Trproscius IBAN BG8OTTBB94001527484524
uneHka Ha KIME mMpexata o1 HesaBucHMuy hpmu-unerky, acouunpany ¢ KNMr PEFUCTBLR NPU ATEHUMSTE N0 EIC TTBBBG22

Wutepreursien Koonepatve (KIMI MHTepHgieREn). WEEKLAPCKO BNUCBakRUATa Excnpecbanr A

HOPUEKMHECKO NULE EWK 040595851



HOKIAL HA HESABUCUMUA O4NTOP

Opyra uHdopmauus, pasnuyHa oT KoHconuaupaHusa ¢uHaAHCOB
OTYEeT U OAMTOPCKUA OOKNAL BLpPXy Hero

PbKOBOACTBOTO HOCM OTrOBOPHOCT 3a JApyrata uHdgopmauus. [pyrata
UHOPMaLUA ce CbCTOU OT KOHCONMUAWPAaH AoKNaj 3a AelHOCTTa, U3rOTBEH OT
PBKOBOACTBOTO CbinacHo [naBa ceama oT 3akoHa 3a CYETOBOACTBOTO, HO He
BK/TIOYBA KOHCONUAUPAHUA (PUHAHCOB OTHET W HaLLKUA OAUTOPCKM AOKan BbpXY
Hero.

HalleTo MHeHue OTHOCHO KOHcONUAMpaHus (PUHAHCOB OT4YeT He obxBalla
apyrata uHgopMauus M HUe He u3passBame Kaksato M aa e dopma Ha
3aKIoYEHUe 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € U3PUYHO NOCOYEHO B
AOKNaga HU U A0 CTeNeHTa, 40 KOATO € MOCOYEHO.

BbB Bpb3ka C HalwMsa OAMT Ha KOHCOMMAMPaHWUA (PUHAHCOB OTYET, HawlaTta
OTrOBOPHOCT C& CbCTOU B TOBA Aa NpoYeTeM apyrata MHopMaurs 1 no Tosu
HauyMH fOa npeueHuM [anyv Tasu gpyra MHopMauuMs € B CbLUECTBEHO
HEeCbOTBETCTBUE C KOHCONUAMPAHUA (DUHAHCOB OTYET UMW C HALLIMTE NO3HaHWS,
npuaobuTn No Bpeme Ha oaMTa, WK MO APYr HaYMH U3rnexga Aa cbabpka
CbLLECTBEHO HeMnpasunHo AoknageaHe. B cnyyai ye Ha 6asata Ha paboTtaTa,
KOATO CMe MW3BbLPLWMUIKM, HWE QOCTUIHEM [0 3aKMIOYeHWe, 4Y4e e Hanvue
ChILIECTBEHO HENpPaBUAHO AOKNaABaHe B Tas3u Apyra uHGopMaLUus, oT Hac ce
U3NCKBa fla AoKNaaBaMe To3u hakT.

HamMame kakBO Aa noknNaaBaMe B TOBa OTHOLLEHUE.

,[lom:.nHumenHu ebripocu, Koumo nocmaes 3a OoKnadeaHe
3akoHBLM 3a cyemoe8odcmeomo

B ponbnHeHue Ha HawwuTe OTroBOPHOCTU U AoKnaagaHe cbrnacHo MOC, no
OTHOLLUEHWE Ha KOHCONUAUPaHUS AOoKMan 3a AeWHOCTTa, HUe U3NbAHUXME U
npouenypute, agobaseHn KbM usuckBaHUTe no MOC, cbriacHo ,Ykasanus
OTHOCHO HOBM U paslLUKMpeHn OQUTOPCKU AOKTaAM U KOMYHMKALIMA OT CTpaHa Ha
oauTopa” Ha npodecuoHanHaTa opraHusaLus Ha perucTpupaHuTe oauTopu B
Brnrapus, MHctutyta Ha aunnomupanute ekcnepr-cdetoBoautenu (UOEC).
Tean npouenypu kacasT NpPoOBEpKU 3a HanNUYMETO, KakToO U MPOBEPKN Ha
hopmata M cbaobpxaHUeTO Ha Tasu Apyra MHoOpMauuMa ¢ LUen Aa Hu
noanomMorHaT BbB popMuUpaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu apyraTa
UH(pOpMaLMA BKIIOYBA OMOBECTABaHUSTA WM AOKNaABaHUATA, NpedBuaeHn B
Maea cefma oT 3akoHa 3a CHETOBOACTROTO, NpUnoxum B Bunrapus.

CmaHosule ebe epb3aka ¢ 4. 37, an. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6asaTa Ha usBbpLUeHUTE NPOLEAYPU, HALLIETO CTAHOBULLE €, Ye:

a) WHdopmauuaTta, BKNOYEHa B KOHCONWAMPAHUA OOKNAan 3a AelWHOCTTa 3a
(bMHaHcoBaTa roguHa, 3a KOATO € W3roTBEH KOHCONMUANPaHUAT UHAHCOB
OTYET, CbOTBETCTBA Ha KOHCONUAUPaHUA (PUHAHCOB OTYET.

6) KoHconupupanuaT gokiag 3a AeAHOCTTA € U3rOTBEH B ChLOTBETCTBUE C
nsnckBaHudATa Ha Naea cegMa o1 3akoHa 3a CYETOBOACTBOTO.



HAOKIIAL HA HE3ABNCHUMWA OOQNTOP

OTFOBOpHOCTM Ha PBKOBOAOCTBOTO 3a KOHCONMAUpaHusA (t)VIHaHCOB
oT4HeT

PbKOBOACTBOTO HOCM OTTOBOPHOCT 32 W3rOTBAHETO W LOCTOBEPHOTO
npeacraBsHe Ha TO3W KOHcoONUAWpaH (puvHaHCOB OTYET B CBLOTBETCTBUE C
MC®O, npvetn ot EC 1 3a TakaBa cucTeMa 3a BbTpELLEH KOHTPOS, KakBaTo
pPBbKOBOACTBOTO ONpeaens kato HeobxoavMa 3a ocurypsisaHe U3roTBAHETO Ha
KOHCONUAUpaHu (PUHAHCOBM OTYETU, KOUTO HEe CbAbpXaT CbLECTBEHU
HenpaBuUnNHW OTYWTaHUSA, He3aBUCMMO Janu AbKalwy ce Ha u3mama wunu
rpeLka.

MpW M3roTBsIHE Ha KOHCONUAOUpaHUs (PUHAHCOB OTYET PBLKOBOACTBOTO HOCH
OTFOBOPHOCT 3a OUeHsiBaHe CnocoBHocTTa Ha [pynata Aa npogbimku da
hYHKUMOHMpPa KaTo AeicTBallo NpeanpuaTie, onoBecTABakU, KoraTo ToBa e
NPUNOXWUMO, BBLNPOCKH, CBBLP3AHW C NPeanonoXeHMETO 3a AOelCTBallo
npeanpusiTue M UM3nNonasaiku cyeToBoaHata 6Gasa Ha ocHoBaTa Ha
NpeanonoXeHWeTOo 3a AeUCTBALLO NPeanpusSTUE, OCBEH ako PbKOBOACTBOTO HE
Bb3HaMmepsiea Aa nukeuaupa Mpynata unu fa npeycTaHOBW HelHaTa AeiHoCT,
WM ako pPbKOBOACTBOTO HA NMpakTUKa HAMa Apyra antepHaTvBa, OCBEH Aa
NOCTBLMM MO TO3W HAYUH.

OTroBopHOCTM Ha oguTopa 3a oauTa Ha KOHCoNnuaupaHus
¢uHaHCcOB oTyeT

HawwuTte uenu ca ga nonyyum pasymHa CTeneH Ha CUIyPHOCT OTHOCHO TOBa
Aany KOHCONMAMPaHUAT PUHAHCOB OTYET KaTo LANO He CbAbpXKa CblLECTBEHU
HenpaBUNHW OTYUTAHUA, HE3aBUCUMMO Aanu AbJbKalwM ce Ha u3Mama wunu
rpewka, 1 ga u3gagemM OOUTOPCKU OOKNaf, KOUTO Aa BKIOYBa HaLLeTo
0OUTOPCKO MHeHue. PasymHaTa cTeneH Ha CUTypPHOCT € BMUCOKa CTENeH Ha
CUTYPHOCT, HO He e rapaHuus, Ye OAWUT, U3BbpLLEeH B cboTBeTCcTBUe ¢ MOC,
BMHArX LUe paskpuBa CbLIECTBEHO HENpaBWNHO OTuYMTaHe, KoraTo TakoBa
CbluecTByBa. HenpaBurnHuM OTuMTaHUs MoraT [a Bb3HUKHAT B peayntaTr Ha
M3Mama Unu rpellka u ce CYUTaT 3a CbLUECTBEHU, ako BU MOrno pas3yMHo Aa ce
O4YaKBa, Ye Te, CAMOCTOSITENHO UMK KaTo CbBKYNHOCT, 6Mxa Mornu Aa okaxar
BNUAHUE BbpPXY UKOHOMUYECKUTE pELLEeHUs Ha NoTpeduTenuTe, B3EMaHu Bb3
OCHOBA Ha TO3U KOHcoNUaupaH UHAHCOB OTYeT.

KaTo 4acT oT oguta B chotBeTcTBUE ¢ MOC, Hue nanonssame npogecuoHanHa
npeueHka U 3anasgamMe npodecnoHaneH CKenTUUM3LM Mo Bpeme Ha Lenus
oaunT. Hue cbllo Taka:

— MAeHTMMUUMPaME N OLIEHSIBAME PUCKOBETE OT CbLUECTBEHM HEnpasuiHu
OTUYUTaHUA B KOHCONMUAMpPaAHUS (PUHAHCOB OTYET, HEe3aBUCMMO Janu
Ob/DKallM ce Ha UaMama Wnu rpelika, paspaboTBame W U3NbiHsSBame
OAUTOPCKM NpoLieaypy B OTFOBOP Ha Te3N PUCKOBE U NonyyaBame 0aUTOPCKU
[oKasaTencTsa, KOUTO Aa ca AOCTaTbYyHU U YMECTHM, 3a Aa ocurypsaT 6asza
3a HaleTo MHeHue. PUCKBLT ga He 6bae paskpUTo ChLUECTBEHO HenpasuiHo
OTYUTaHE, KOETO € pesynTaT OT M3Mama, € Mo-BUCOK, OTKOJSIKOTO pucka oT
CbLUIECTBEHO HENPABUIHO OTUYUTAHE, KOETO € pesynTaT OT rpeLlka, Tbi KaTo
nsmaMata MoXe Oa BKNOYBa TalWHO crnopasymsasaHe, danumduumpaHe,
npegHaMepeHn Nponycku, W3dBMeHWs 3a BbBEXAaHe Ha oAuTopa B



LOKJIAL HA HE3ABUCKMWA O4NTOP

3abnyxaeHue, kakTo U npeHebpersaHe unu 3aobukansHe Ha BLTPELLHUS
KOHTpOI.

— nony4yaeame pasbupaHe 3a BbLTPELUHWUSA KOHTPON, UMaLl OTHOLLEHUE KbM
04uTa, 3a Aa paspaboTyuM 0AUTOPCKKU NPOLEAYPU, KOUTO Aa ca NoAXoAsiLm
NpyU KOHKPETHUTE OGCTOATENICTBa, HO He C LEN M3passBaHe Ha MHeHue
OTHOCHO eeKTVBHOCTTA Ha BbTPELLHWS KOHTpOn Ha MpynaTa.

— OueHsABaMe YMEeCTHOCTTa Ha W3NOoN3BaHUTE CYEeTOBOAHW MOJIUTUKU U
Pa3syMHOCTTa Ha cyeToBOAHUTE I'Ile6]'II/I3I/1TeJ'IHM OLEHKN U CBBbpP3aHUTE C THAX
onoeecTsABaHUA, HanpaseH OT PbKOBOACTBOTO.

— JocTurame Ao 3akriovyeHne OTHOCHO YMECTHOCTTA Ha U3Nosi3BaHe oT cTpaHa
Ha PbKOBOACTBOTO Ha cuyeTtoBogHaTa Gasa Ha ocHoBaTta Ha
npegnonoXeHUeTo 3a AeicTBallo npeanpusatMe W, Ha 6Gasata Ha
nosnyyeHuTe OAWTOPCKW [0Kas3aTencrsa, OTHOCHO TOBa fanu € Hanuue
CblLECTBEHa HECUTYPHOCT, OTHacALWA ce A0 CbOUTUA UNK YCIOBUS, KOUTO
Ouxa MOrnu aa nNopoasT 3HAYUTENHN CbMHEHUA OTHOCHO CnocoBHOCTTa Ha
MpynaTta ga npoAbixu Aa yHKUMOHMPA KaTo AeicTBallo npeanpusiThe.
AKO HME [OCTUrHEeM [0 3aKnioueHWe, Ye € Hanuue CbllecTBeHa
HECUTrypHOCT, OT Hac Ce U3ucKBa [4a NpUBMNeYeM BHUMaHWe B OAUTOPCKUS CU
AoKnnag KbM  CBbp3aHUTE C  Tasu HECUTypHOCT OMOBECTABaHWSA B
KOHCONUAMPaHUA PMHAHCOB OTHET UINU B CNyYaid Ye Teau OnoBecTABaHNsA ca
HeageksaTHW, Aa MoguduuMpaMe MHEHWETO cu. Hawute 3aknioyeHus ce
OCHOBaBaT Ha OOMUTOpPCKWTE [oKasaTencTBa, NonydyeHW OO AaTata Ha
OAMTOPCKUSI HU Aoknad. Bvaewm cwvbutusa unu ycnoeus obaye morat ga
cTaHaT npuuuHa [pynata ga npeycTaHoBU (DYHKLMOHMPAHETO CU KaTo
AelicTBalLo NpeanpusTue.

— oueHaBamMe UANOCTHOTO npeactaBAHe, CTPYKTypa W CbAbpXaHue Ha
KoHcONMAupaHua (OUHAHCOB OT4YeT, BKMIOYUTENHO OnMoBecTABaHWUATA, U
Aann KoHconnanpaHuaTt d)VIHaHCOB OTHET NpeAcTaBd oCHoOBONoOMarawuTe 3a
Hero caenky U cboUTUS NO HAYUH, KOWTO NOCTUra OOCTOBEPHO NpecTaBsaHe.

— nofy4yaBaMe AOCTaTbYyHW U YMECTHU OOWTOPCKM O0Ka3aTencrsa OTHOCHO
thuHaHcoBaTa UHOpPMaLMst HA NPEANPUATUATA UK CTONAHCKUTE AEWHOCTU
B paMkuTe Ha [pynaTta, 3a fa u3pasumM MHeHWe OTHOCHO KOHCONuaupaHus
thuHaHcoe oT4eT. Hue HoCUM OTrOBOPHOCT 3a MHCTPYKTUpAHETO, Haasopa U
U3NbIHEHWeTO Ha opuTa Ha [pynata. Hue Hocum wuskmlouuTenHara
OTrOBOPHOCT 3a HALIETO OAMTOPCKO MHEHUe.



HAOKIIAL HA HE3ABUCUMUE OANTOP

Huwe koMyHWUKMpame C pBLKOBOACTBOTO, HapeA C OCTaHanuTe BbMPOCH,
nnaHupaHWA o6XBaT W BpemMe Ha W3MbSHEHWE Ha OAUTa M CbLUECTBEHUTE
KOHCTaTauunm OT 0AuTa, BKIIOYUTENHO CbLIECTBEHUM HEeZoCTaTblUM BbB
BbTPELUHNA KOHTPOR, KOMTO UAeHTUdULMPaME NO BpeMe Ha U3BBPLIBAHUS OT
Hac oauT.
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