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AOKAAA HA HE3ABHCHMHUA OAUTOP

A0 EAHOAHMUYHIA COBCTBEHHK
HA “XEAMOC COAAP ” EOCA,

Aoxaas BEpxXy ¢prHANCOBHS OTTET

Vspppunx oAuT Ha npuaomenud duHancop orver Ha “XEAMOC COAAP » EQOA, wem 31
AexemBpH 2015 roAMHa, BKAIOYBALI OTUET 32 ¢puHAECOBOTO CheTosHKE KM 31.12.2015 TOAMHA, OTYUET 32
ne1anbata man saryGara , oTdeT 3a BCeOGEBATHHA AOXOA, OTHET 32 IPOMEHUTE B COBCTBEHHS KaIHTAA,
OT4ET 32 [TAPMYHHTE MOTOIM 32 TOAHHATA, 3aBBPIIBAILA TOI2Ba, KAKTO H 00OBINEHOTO OMOBECTABAHE HA
CBIIECTBEHHUTE CIETOBOAHH IIOAUTHKH U ADYTATA TOACHMTEAHA HH(POPMALIHIA.

Orzosoprocm ria proxosedcmsomo sa urarosus omen

PHKOBOACTBOTO € OTIOBOPHO 32 M3TOTBAHETO M AOCTOBEPHOTO TIPEACTABAHE HA TO3H ¢prraHCcOB OTHET, B
CBOTBETCTBHE ¢ MEKAYHAPOAHMTE CTAHAADTH 32 (PMHAHCOBO OTYMTAHE, mprer or Epomefickata
HOMHCHA, H 32 TaKaBa CHCTeMa 34 BBIPEIICH KOHIPOA, KakBATO DPBKOBOACTBOTO OITPEAEAM KATO
HeoBXOANMA 32 MBIOTBAHETO Ha (DHHAHCOB OTHeT, KOHTO He CBABPXA CBIUECTBEHH OTKAOHCHHS,
HE3ABHCHMO AAAM TE€ C& ABAYKAT HA M3MAMA HAH IPELIKA.

Omazoegpracrm wa odumapa

MosTa OTIOBOPHOCT Ce CBEXAZ AC M3PasfBaHe HA OAHTOPCKO MHEHHE BBPXY TO3H (DMHAHCOB OTHET,
OCHOBaBAINO €€ HA HM3BBPIICHMA OT MeH OAHT. MoAT OAMT O IpOBEAEH B CHOTBETCIBME C
[poeCHOHAARNTE H3HCKBAHMA HA MeXAYHAPOAHMTE OAHTOPCKA CTaHAAPTH. T€3H CTAHAAPTH HaAarat
CITA3BAHE HA CTHYIHMTC H3UCKBAHUA, KAKTO M OAUTBHT A2 DbAe MAZHHPAH M HPOBEAEH TAKa, UE 43 A4 Ce

yOeA# B pasymHa CTelleH Ha CHIYPHOCT AOKOAKO (PMHAHCOBHAT OTHeT He CBADPHGA CBINECTECHI
OTKAGHEHN,

OAuTBT BKAIOWBA HSITBAHEHHETO Ha MPOLEAYPH C 1A TIOAYYaBaHe Ha OAMTODCKY AOKA3aTEACTBA
OTHOCHO CyMHUTE U ONOBCCTABAHMATA, TIPEACTABEHH BEB (pumancosna oraer. MsGpanmre npomeaypu
3ABHCAT OT IIPELIEHKATA HA OAHNTOPA, BKAOYHTEAHO ONCHKATA HA PHCKOBETE OT CLINECTBEHH OTKACHEHHA
EBB (DHHAHCOBHA OTHET, HE3aBUCHMO AGAH TE C& ABAYKAT HA H3MAMA HAH rpemka. [Ipn mepppmBaneTo Ha
TE3M OUCHKIN HA PHUCKA OAMTOPBT B3EM2 MOA BHHMAHHE CHCTEMATA 33 BBTPEINEH KOHTPOA, CBBP3AHA C
HITOTBAHETO H AOCTOBEPHOTO NMPEACTABAHE HA (PHHAHCOBHS OTYET OT CTPAHA HA IIPEATIPHMSTHETO, 33 Al
PaspaboTH OAMTOPCKH IIDOIIEAYPH, KOHTO Ci NOAXOARITH npH TesH OOCTOATEACTBA, HO HE C IeA
H3pa3ABAME HA MHEHHE OTHOCHO e(EKTHBHOCTTA HA CHMCTeMaTa 3a BBIPCINEH KOHTPOA Ha
TIPeANPHATHETO.OANTET CBIIO TiKa BKAKOUBA OLEHKA Hi YMECTHOCTTA Ha TPMAATAHHTE CIETOBOAHM
TOANTHKN ¥ PA3yMHOCTT2 Ha UPHOAMSHTEAHNTE CHETOBOAHM OLCHKH, HAIIPABEHH OT PBKOBOACTBOTO,
K2aKTO H OLIEHKA H2 IAACCTHOTO IIPEACTZBAHE BB DHHAHCOBHS OTUET.

C‘IH’I‘&M, HE¢ HM3RBPINEHMAT OT MCH OAHUT MIPEAOCTABA AOCTATBYHA H IIOAXOAAILA Gasa 3a H3pa3€eHOTO OT
MCH OAHTOPCKO MHEHHE.

Mueriue

B pesyarar ma ToBa yAocToBepsBaM, e (DHHAHCOBHMAT OTHET TPEACTaBA AOCTOBEPHO, BHB BCHUKH
CBILECTBCHU aCIIeKTH, (PHHAHCOBOTO cheroanme pa “XEAMIOC COAAP » EOQOA xwm 31 ACKEMBPH
2015 ropuma, KakTO B (DHHAHCOBHTE DESYATATH OT AGHHOCTTA M MAPHYHATE ITOTOIH 33 TOAMHATS,

3aBBPINBAIA HA TASW AATa, B ChOTBETCTBHE ¢ MemayHapoAHmTe CraHAapTH 32 MHANCOBO OTYMTaHe,
IpHETH oT EBporeiickats KoMucHs,




AOKAIA IO APYTH NPABHA H PETYAATOPHH H3HCKBAHHI

P’hI{OBOACTBOTO CRIIO TaKA HOCH OTIOBOPHOCT 34 H3TOTBAHETO HA TOAHIIEH AOKAAA 33 ACHHOCTTA B
CBOTBETCTBHE ¢ H3IHCKBAHHATA HA 34aKOHA 33 CHETOBOACTBOTO.

3aKOHBT 33 CUCTOBOACTBOTO H3HMCKBZ OT MEH Al H3pa3fd MHEHHMC OTHOCHQ CBOTBETCTBHECTO MEKAY

TOAMINHUA AOKA2A 33 AeHHOCTT2 Ha Apymecrsoro ¥ roAumnma ¢HHAHCOB OTYET 33 CBHLIMA OTIETEH
IIEPHOA.

ITo moe MueHue, ucTopuyeckara HH(OPMALHA, NPEACTABEHA B TOAMIIHHAT AOKAZA 31 AEHHOCTTA Ha
APYECTBOTO € B CHOTBETCTBHE C BCHYKH CHINECTBEHH ACTICKTH Ha (DMHAHCOBATA MH(POPMALIHA , KOATO €&
CBADPHA B OAMTHDAHHA OT MEH TOAMIIEH (DHHAHCOB OTHeT Ha ADYKECTBOTO KbM M 32 TOAMHATA,
sapppumama Ha 31 aexemppu 2015 1.
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»XEAHOC COAAP” EOOA

OHUHAHCOB OTUYET 3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2015

PUEHACORMAT OTUET 32 TOAHHATA 3as1>pmsam;a aa 31.12.2015r. or crparuna 1 Ao cTpanuna 32 e
0AOGpeH H moATH ng ot ameto Ha "XEATOC COAAP”EQOQOA oT:

Chcranurea:

Harﬁn T'eoprresa
Ay e

L

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3ATOAUHATA,
3ABBPIITBAITIA HA 31.12.2015

AOKAAABT HA PPBKOBOACTBOTO 34 AEHHOCTTA 32 TOAHHATA, sapbpiIBamta Ha 31.12.2015r. o
crpaanna 1 Ao crpasuna 6 e oA0Gpen u moamacan ot uMero Ha *XEAMIOC COAAPPEQOA, or:




XEAHMOC COAAP EOCA
OTUET 3A PHHAHCOBOTO ChCTOAHHE xsm 3L12.2015 rosuna

Tlpnaosxewne 31122015 r, 3112.2014 r.

AKTHB BGN'000 BGN'000

Herexymm aktasn

VimoTH, Marmummg 1 ChOpbXKenys 1.1, 4 944 7042

AXTHBH IO OTCDOYEHH AZFBIN 1.2, 18 34

O6mo seTekymm axTrBn 4 962 7076

Texyimu axTHER

"TeKyILH TBPTORCKM H ADYTH B3EMAHNA 13. 119 9%

Ofmo Texymm akTnen 119 99
Cyma Ha axruea 5081 7175

XEAHOC COAAP EOOA,

OTHYET 3A ®MHAHCOBOTO ChCTOSAHHUE xem 31.12.2015 roamaa - OPOALAKenIe

TTpuascmenne 31.12.2015 r. 31122014 1.
COBCTBEH KATIMITAA H ITACHUB BGN'000 BGN'000

CobecTren xammraa

OcHoBen xammras 1.4.1. 2 2
Permerprpan kanpTas 2

Punancos pesyarar 1.4.2, 86 {158)
Harpynaen megasbu/sarybu {(158) (348)
ITesanta/3ary6a 32 roamnaTa 244 150
OB6mo cobereen xanmras 88 (156)

HeTtexymm macasu

Hertexyrmu hrBaHCOBH macHem 1.5, 2339 4 843
Ofmro uerexymm macmeu 2339 4843
Texynm nacnsa
Texyrin (praarcopn nacupn 1.6. 2312 2166
Texymrs THPIOBCKE M ADYTH BAABANEHHA 1.7. 331 316
AAHBYHH 3aAbAKEHHS 1.8. 11 6
O6mo TEKYIH HacHBH 2654 2488
Cyma Ha cobcrsenr kanwraa n nacusa 5081 7175

Ilprsaxenunra or Crfannna 7 A0
:Q@, /
1Y
TTpescrapansany: .&"‘
Huroasaii Braxasps Heatauo BEaeE™

Cecrasurea:
Haraaua I'eopruena

Codus, 1 mapr 2016 1.



XEAHOC COAAP EOOA,
OTUYET 3A ITEUAABATA PIAT1 3ATYBATA 3a 2015 ropmma

2015 1. 2014 r,

Tpuaoserme BGN'000 BGN'000
IIpixoan
Heran aprxoAR oT Dposwsbn 2.1.1. 2739 3187
Ilpoayrama 2739 2541
Apyrn - 646
DHAGECOBHE HPAXOAR 21.2 5
0010 npaxoAu 2739 3192
Pasxoan
PaszxoAr 0o AKORGMESECKH EACMCETH (2 290) (2 614)
Hsmoazpal® CypOBHHMN, MATEPHAAH H KOHCYMATHBH 221 {5) {6)
PazxoAm 34 PRHIIEH YeAyrH 222 {(187) {442)
Pazzoan 3a aMopTHsarmm 223, (2 098) {2097)
Apyru pasxoan 224 “ (69N
DraancoBn pasxosn 2.2.5. (178) (367)
O06mo pasxoa He3 pasxoAr 3a AAHBIH (2 468) (2 981)
ITeuaaGa/3aryGa npess pasxoAd 3a AANBIGT 21 211
Paaxon 3a sarsnn 2.2.6. (27) (21)
Texyrn sames (11) {14
Hamesere 3a cMeTRa Ha OTCPOYEHN AAHBIH (16) (7)
Ilewai6a/3a1y6a o1 BPOATLANKABATIN ACHHOCTH 244 190
ITeuaaba/sary6a 244 190

Hpursoxennara or crpdfiana 7 A

IIpeacrapaspamn; ?
Huxocaait Boakasos/Heagsuo B

CrncraBuTea:
Haraauz 'eopraeea

3aBepuA CBrAACHO CAMTOPCKHM {A
T'asmpa Msanosa - Perncrpapas

Codpua, 1 mapr 2016 r.



XEAMIOC COAAP EOOA,
OTUYET 3A BCEOBXBATHHA AOXOA 3a 2015 roanna

2015r. 2014 r.

Tpraomenne BGN'000 BGN'000
ITeuqaba/3aryba 244 190
Q61 BceobxBaren A0xo0A, 244 190

ConcTasnrea:
Haraanna I'eopraena

3aBepHA CBLAACHO OAHTOPCKH AD: M :
Taamma Ueanora - Permerprpan &\ R

Codpus, 1 Mapr 2016 . B




XEAHOC COAAP EQOA

OTUYET 3A ITPOMEHHTE B COBCTBEHHA KATIMITAA xnm 31.12.2015 roausa

sy e Ot

sarybu KAOHTAA

BGN'000 BGN'00D BGN'000

ITpens=mcaen ocrarsk xam 31.12,2013 r, 2 (290) (288)
ITpomenn B coBereennn xanmras 3a 2014 1. - 132 132
ITewarba /3aryba 3a nepHoAa 190 190
O6m sceobxBaTed AoxoA 32 2014 1, - 190 190
Apyra BEIsMeHeHRR B COBCTRCHBA KANATAA (58) (58)
Ocrarek kM 31.12.2014 r. 2 (158) (156)
IIpomenn B coGcrBenms kanuTaa 32 2015 r, - 24 244
Ilegasba /3ary6a 3a mepuosa 244 244
O6m BceobxBaTeH A0X0A 34 2015 . - 244 244
Qcrarsk Kby 31.12.2015 r. 2 86 88

Tipasosvensara or
oTver,

TIpescraBaaea / Z
Haxoaaii Beaxaso: EAEAY

Crcraemrea;
Haraana I'eopracsa

it

3aBepHA CBTAACHO DANTOPCKH
I'aavaa Mpamora - Peracypupiln

Codrmn, 1 mapt 2616 1,

parnna 32 ca REPAsACAHA YACT OT (PHHAHCOBAA




XEAHIQC COAAP EOOA,
OTYET 3A ITAPHUYHUWTE ITOTOLIH za 2015 roanna

2015 r. 2014 r,
BGN'000 BGN'000
Iapuunan DOTOOHM OT ONEPATHEHA AEHHOCT
TlocremaeEms OT KOHTPATEHTH 3264 3370
Taarmamws ma KORTPareHTH 659 (683)
Tlaarerw paremm (Bes ROPIIOPATHEHE AAHEIM ) (66} )
TlaaTens xopmopaTHBHl AAEEIH ' (12) (13)
IIAaTesw AMXBY B TAKCH IO HOAYIEEH 0B0poTHN 3aeMu (1) -
HeTan mapuyuss noTonm oT omeparasHa AcliHOCT 2 526 2 604
Tlapuass noTon® 0T NBBECTHNAONHEA ACHHOCT
IorymEen Ha ABATOTPARN AKTHBE - (6)
Tloayaern AmxBE IO IpeAOCTABEET 3acMu - 5
Hero naprunm cpeACTBa H3NOAIBAHA B MEBECTANNOHHATA AeHHOCT - (1)
INapauru moroma ot hunancopa Aeitroct
FlAamarms mo nosyvenn saema 112 666
[TAaTerm AMXBY 1 TAKCH 110 NOAYICHH 32eMA (112) (666)
ITharmmasus mo dprmancos AM3ERT (2 526) (2 603)
HeTo napuann cpeacTBa M3H0ASBANN BB (DHHAHCOBATA ACHHOCT {2 526) (2 603)

Hetro nsMenenne na MAPHYMHATE CPEACTBA B NAPUYHKETE CKBABAACHTH - -

TTapmusn cpescTRa H NAPHYHEA €KBHBaACHTE Ha 1 Anyapu

Ilapaviau CPeACTB2 B HAPH'HEA eKBABAACHTH Ha 31 AekemBpn - -

IIpescraBaasam:
Huxoaaif Brakanos

Chcrapmrea:
Haxaama I'eopruena

3amepHA CEIAACHO OAXTOPCKE AOK
T'aauma Mranosa - Perucrpupan oar

Cocma, 1 mapr 2016 1,

-
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“XEAHOC COAAP” EOOA
NMHAHNBHUAYAAEH ®HTHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAIIIA HA 31.12,2015
OBIIIA MHOOPMALIMA

Haunmeropanue Ba HPEAOPRATHETO

»XEAHOC COAAP” EOOA

Yupasurean
Huxosad Brakanos

Heseauo bones

Coerasprea

Harasas I'eopriesa

fOpncr
Basemruna Aumarposa

Oamrop

Taampa HBaroBa — peracIpupan OAHTOp

ABpakaBa Ba PerHCTPAIAL HA IPEATTPHATHETO
Pbrarapnra

Cesasuine i aapec Aa perucIpaynsg
Ip.Coghna, oya.”A-p I M Aumuzpor” Ne 57

Mzacro Ha ogbrrc HAH H3BBPIIBAHE Ha CTONAHCKA ACHHOCT
I'p.Cocpun, 6ys.”A-p I' M. Anmmrpos” Ne 57

Ob6ceaysxBainy Ganxn
Dbanrxa ACK EAA

DHUHAHCOBHAAT OTUYET € CAMOCTOATEACH OTUET Ha NPpeAnpHUATHECTO.

IIpeamer Ha AeHHOCT B OCHOBHA ACHHOCT HMA UPEANPHATAETO

ITPOH 3BOACTBO HA EAEKTPOEHEPIHA OT Bb30BHOBAEMI EHEPIOM3TOYHEIIH, TTOKYTIKA HA CTOKH
HAM APYTF BEHTH C 1IEA [IPEIIPOAAMKEA B ITBPBOHAYAAEH, ITPERABOTEH F.1F] GEPABOTEH BH A,
TEPIOBCKO ITPEACTABHTEACTBO H NOCPEAHHMYECTBO, ITPOAAXKEBA HA CTORH OT COBCTBEHC
ITPOH3BOACTBO, TEPI'OBHA C XPAHHTEAHH, MPOMUIT AEHET I BHTOBM CTORKH H H3AEAMA,
KOMHMCHOHHH, CIIEAMITHOHHM H ITPEBOSHH CAEAKH, CAEAKY C HEABFPRFIME FIMOTH,
XOTEAHUEPCKH, PECTOPAHTHOPCKYH, TVPHCTHYECKH, TAKCHMETPOBH, CTPOHTEAHH, FEKAAMHIL,
AHIMOTOBH H BCAKAKBHY APYIH AQITVCTHMH OT 3AKOHA ¥ AYTH HA TPAXKAAHK H ©HPMIT B
CTPAHATA ¥ 9YXKBHHA, OCBIIECTBABAHE ITO ThFTOBCKI HAYLH.

| et cee o
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“XEAIOC COAAP” EOOA
NMHANBHAYAAEH ®MTHAHCOB OTUET
3ATOAHMHATA 3ABDBPIIIBAIITA HA 31.12.2015

Aara Ha haHanCOBUA OTUHET
31.12.2015r.

Hepnoa ma purancoBUR OTHET ~ TEKYL IEPHOA
T'oamaara sanospama Ha 01.01.2015x, v 3apbpmsamna ua 31.12.2015r.

[lepuoa Ha cpaBHETEAHATA MEDOPMALHA — IPEAXOACH TEPHOA
Toammara sanousama na 01,.01.2014r. u sapspuisama ua 31.12.2014r,

Aara na oAo0penne 3a myGaRKyBaHe
25.03.2016 roauna

Opran, oA0Bpua orveTa 32 nyGanxysane

VrpaerTeAn, upes pellicHHe BIMCAHO B IIPOTOKOA OT AaTa 25.03.2016 1.

H3ABAEHHE 3A CbOTBETCIBHE

IIpeanpuATHETO BOAM CBOETO TEKYINO CYETOBOACTBO H HASIOTBA (DHHAHCOBHTE CH OTMETH B
CHOTBEICTBHE C BCHMKM MeXAYHADOAHK CTaHAAPTH 33 (pumancoso ortumrane (MC®O), mpmetn or
Cssera o Mexaymapossm caeropoann cramaaptn (CMCC), xomro ce cberost oT: MemayHapoaHH
CTAHAAPTH 32 (DHHAHCOBO OTYMTaHe, MEXAYHAPOAHN CYETOBOAHH CTZHAZPTH ¥ OT PasAcHeHus,
npeaocTaBeru 0T Kommrera sa Pasdcrenma Ha MeXAYHAPOAHHTE CTAHAAPTYE 32 (DHHAHCOBO OTMTAHE
(KPMC®O) uan Gemrmas [locrosmen kommTet 32 Passcuennsra (JIKP), xouto edexTHBHO ca B cuAa 3a
2014 r. un xouro ca npuetn o Komrcuara ra Esponedicknre obmuoctn (Komucnara).

3a Texymara (PUHAHCOBA TOAMHA APYKECTBOTO € IPHEAO BCHIKH HOBH H/HAYM PEBHIHPAHYU CTAHAAPTH U
pasAcHeHMA, wu3Aasenn oT Cpsera mo MemayHapoanu cueropoarm craHaapra (CMCC) w npuetn ot
Komwrenara, KOHTO €2 YMECTHH 33 HETOBATA ACHHOCT.

Hacroaumar orger e sropuar dwunarcos orger Ha apyxectsoto 1o MCPO. Aarata ma npemurasane
xpM MCQO e 01.01.2014r. Apymectsoro e mpeacTaBzso dbumasncosure cur orvets no Hanmonasmmre
CTAHAAPTH 34 MAAKH M CPEAHH UPeATIPHATHA Ipean npemunasarero mo MCDO. Tlocaearusr ot4er mo
Harpomaasmre cramaapra e ¢ aata 31.12.2012r.

ApyectsoTo e nprAoKmAC HauckpanuaTa #Ha MCPO1 npu npexoaa mo MC@O.

BA3A 3A HM3IOTBAHE HA ®HHAHCOBUTE OTUETH U IIPHMAATAHU
CBbHOIECTBEHH CUETOBOAHM ITOAWTHUKHU

HpOMEH“ B CUCTOBOAHATA NHOAUTHKA
B’LBHPHC’I‘H.‘I‘Q. CIETOBOAHA JIOAMTHKA, € IIOCACAOBATEAHA C IIpHAATaHATA IIPe3 IIPCAXOAHQ’IH TOAMHA.

Texynm ¥ HeTeKyIlH AKTHBH
AxTem ce kAacHbHIHP2 KATO TEKyII, KOT2To OTTOBAPA HA HAKOH OT CAGAHWTE KPHTCDHIL

®  OWAKBA A4 PEAAMSHDA aKTHEA HAHW BH3HAMEDABA A3 IO MPOAZAE HAH VIIOTPeDH B CBOA HOPMaAeH
ONCPATHBEH LIMKbA;
ABPHHE AKTHEA ITPEAMMHO C IEA THPIYBAHE;
OT2aKBA Ad PEAAM3HDA AKTHBA B PAMKHTE Ha ABAHAAECET MECEIIA CACA KPAA Ha OTUETHHA HEPHOA;
A /

| I A 30




“XEAHMOC CO » EOOA,
HHAUBHUAYAAEH ®HTHAHCOB OTUET
3SATOAHMHATA 3ABTLPIIIBAIIIA HA 31.12.2015

¢ AKTEBDT € I12PH MAW IAPHYHM CKBHBAACHTH (ChrAacHO AepueHnuars a MCOO 7), oceen axo
32 AKTHBA HAMZ OTDAHHYEHNME A2 ObAe PA3MEHAH HAM M3IOA3BAH 32 YPEKAAHE HA IACHB B
TIPOABANKEHHE HAH-MAAKO Ha ABAHAAECET MECENA CABA KPas Ha OTYETHIA ITEPHOA
AKTHB Ce KAACHDHITIPA KATO HETEKYIN, KO He OTTOBAPSA Ha KPUTEPHHTE 32 KAACHDHITADAHE KATA TEKYIIL,

HwmoTtn, Matman B CHOPBKEHENA

AKTHBH ce OT4HTaT KaTo VIMOTH, MAIIMHM M CHOPBKEHHA, KOraTo OTroBapAT HA KpuTepuute Ha MCC
16 3a mpusHaBare ¥ MMAT IieHa Ha MPHACGUBAHE PaBHA HAW 10-BHCOKA OT 700 AB. AKTHBHTE, KOMTO MMAT
UeHA Ha NPPAOGHBAHE HO-HHCKZ OT HOCOYEHATA, C& OTIHTAT KATO TEKYIIM Pa3XOAH 34 IIEPHOAA Ha
npusobuBae B CHOTBETCIBHE ¢ OAODpDEHATA C7eTOBOAHA MOAmTHKA. Bcekn mmor, Mammma o
CROPIIKEHHE Ce OLEHABA IPH  INPUAOOHMBAHETO My NO mHema Ha npraobmBabe, ONpeAeAeHZ B
CBOTBETCTBHE ¢ uaucksanmaTa Ha MCC 16.

ITpeanpuarieTo e mPHEAO AQ OTHUMTA BCAka Moswmws Ha MMoOTuTe, MarmweuTe H ChOPTXEHHATA B
cvomsercreue ¢ MCC 16 mo nema ma mpusobmuBame, HAM2ACHZ ¢  HATPyIIaHaTa aMOPTHIALHA 1
HATPYyIIaHa 3aTy0a or obesuenxa.

Ilocaeapanmu pasxoAs, CBBPIAHY C OTACACH HMMOT, MAIIMHA 1 ChOPBKEHHE CE OTYHTAT B yBEANTIECHHE Ha
BaARHCOBAT2 CTOMHOCT HA aKTHBA, AKO € CIIA3EH OPHHIUITHT Ha IpH3HaBaHe ompeaesen 8 MCC16.
Paxoaute sa TexymoTo ofcAyxeane Ha MMOTH, MAITHHA ¥ CHOPHAEHMA Ce OTIMTAT B Iedanba wAn
3aryDa B MOMEHT2 Ha H3BBPIIBAHETO HM.

BasarcopaTa cTOMEOCT Ha ABAEH ¥IMOT, MAIlIHHA U CHOPBEHHE Ce OTITHCEA |

-TIpH MpoAxkDa Ha AKTHBa

HAM

-KOT4TO HE C€ OFaKBAT HUKAKBHM APYIH MKOHOMHMIECKH H3TOAM OT M3IOAIBAHETO HA AKIHBA MAM IIPH
OCBOBOKAABAHE OT AKTHEA;

ITeuasbata HAM 3a1yBaTa, BH3HHMKBAITA OT OTIIHCBAHETO HA HMMOT, MAINHHA ¥ CLOPEXEHHE Ce BRAIQYBAT B
rewaabaTa HAM 3arybaTa, KOTATO AKTHBET ce oTmHre, ocer axko MCC 17 we mamcksa APYTO HpH
npoaxxba i obpaten Ansunr. [lewarbure HAK saryBuTe, BHIHMKBAILY IPY OTIHCBAHE K2 HMOT, MAIHIA
HAH CHODDBAKEHHE CE ONPEACAST KATO PASAHKA MEKAY HETHMTE HOCTBIACHMA OT Oposambara, ako mma
Takupa, ¥ G2ARHCOBATA CTOANOCT Ha akTHBa. Te He ce KaaCH(HIIPAT KATO TPHUXOA/ PA3ZOA.

Koraro 3 x0A2 Ba ofuwaiimaTa CH A€HHOCT, NPEATIPHATHETO PYTHHHO HpOAaBA AKTHMRM H4 HMOTH,
MAllfHE H CBOPLKEHUH, KOHTO € ABDHKAAC 32 OTAABAHE IIOA HaeM, HPEXBLPAA Te3H aKTHBH B
MATEPHAAHUTE 3aaCH ITO TaxHATa BaAarcoBa CTOMHOCT, KOTaTO IPECTAHAT A2 BDHAAT OTAABAHH IIOA HAEM
H CTAHAT ABpHaHH 34 Mpoaaxba. [locTbnaemmara o1 mpoaaxGaTa Ha TAKMB2 aKTHBH Ce IIPH3HABAT KATO
npuxosn B ceotBercieme ¢ MCC 18 Ilpuxoam. MC®O 5 me ce [IPMAATa, KOTATO AKTHBH, ABPKAHH 32
npoAaxBa B obuaaiinms XoA Ha AEHHOCTTA, GBAIT IPEXBLPACHH KBM MATCPHAAHM 3AACH.

MvoTHTe, MAIMHAEMTE ¥ CBOPTHIKEHUATA Ce AMOPTHBHPAT IO AMHEIHNA METOA 34 [IEPHOAL HA OYAKBAHHA
ITOAE3EH XKHBOT.

Ocrarrunara CTOHHOCT M MOAGSHUSAT JKHBOT Ha 4KTVE Ce IPEPASTASKAAT HDH IPHKAIOYBAHETO Ha BCAKA
¢umarcoBa roAMHA ¥ 4AKO OYAKBAHMATA CE PASAMMABAT OT NPEAMIIHUTE TIPHOAHSHTEAHH OLICHKH,
TIPOMEHHUTE C€ OTIHTAT KATO HMPOMAHA B CUETOBOAHHTE IIPHOAMIHTEAHN OLIEHKH B crhorsercrine ¢ MCC
8 CeTOBOAHM IIOANTHKR, IPOMEHN B CHETOBOAHUTE IPHOAMSHTEARH OIIEHKY ¥ IPerny,

AMODPTH32INIATA 3ATIOYBA OT MOMEHT2, B KOHATO MMOTHTe, MAIIMEUTE W CHOPHKEHHATA C2 HAAWMHH B
NPEATTPHATHETO, HA MACTOTO K B CBCTOAHMETO, HEODXOAMME 32 EKCIIAOATAITHMIA MM, HO HAYHHE,
APEABHACH OT PBKOBOACTBOTO. AMODTH3ALMATA HA AKTHBHTE Ce IIPEJCTAHOBABABA HA [O-DAHHATA OT
ABETE AATHL:

-AATaTa, Hd KOATC €A KAACHIHIMPAHH KATO ABDXAHH 33 Ipoaakba coraacro MC®O 5.

-AZTATa HA OTIIHCBAHE HA AKTHBHTE.

AMOPTH3AIMATA He Ce IIPEYCTAHOBABA B IIEPHOAH HA IPECTOM MAY H3BAKAAHE OT AKTHBHA yroTpeba.

CpeAHHAT MOAE3eH KMBOT B TOAHHM 32 OCHOBHIITE IPYIIH ABATOTPANHY MATEPHAAHH aKTHBH, € KAKTO
CAEABA:




“XEAIOC COAAP” EOOA,
HHAVBHUAYAAEH GHHAHCOB OQTUET
3A TOAMHATA 3ABBPIIBAIITA HA 31.12.2015

I'pyna Toamsn
Crpasu 25
Mamruse 1 crOpBXKEHHA 3.3;25
Komrporpu 2
Apyru AMA 6.6

Ootesnenxa ra MivoTn, Manumuam i cChopbiceHan

Coraaceo memcxsammara Ha MCC36 xbpM Kpad Ha OTHETHHA IIEPHOA Ce IHPABH HPELEHKd AAAM
CBIIECTBYRAT HHAMKAITHH, M€ CTOHHOCTTA Ha AAAEH aKTHB OT MMOTHTE, MAINKHUTE H CHOPBKEHHATA €
obeatierena. B cAyuall HA TAKUBA MHAMKAIINM CE H3UHCAABA BB3CTAHOBMMATA CTOMHOCT HA AKTHBA K CE
OIpeAEAA 3arybaTa OT 0GeslleHKa.

Hemarepnasuu akTuBa

TIpeAnIpHATHETO OTMHTA PASIPAHHYHMETE HENAPHYHM axTuBH Oez (dmsm<ecka CyOCTAHIHA KaTo
HEMATEPHAAHH AKTHBH, KOTATO OTIOBAPAT Ha OIPEACAEHHETO Ha HEMATCPHAACH aKTHB H KPHTEPHHTE 34
nprsHapane, popmyanpanns 8 MCC 38.

Hemarepuasen akTHB ce mpusHaBa, aKO € BEPOATHO, Ue IIPEATIPHATHETO [MI€ IOAYIH OUaKBaHuTe ObACIITH
HMKOHOMHYECKH ITOASH, KOHTO €A CPBP3AHH € AKTHB M CTOHHOCTTA Ha 4KTHBA MOXe A2 ObAe OIpeseAeHa
HAAEKAHO.

IInpBoHasaAHC HeMaTepPHAAHHTE AKTHBH C& OTYHTAT IO IIEHA HA IPHACOHBALE.

TesraTa w2 mpuAoOHBAHE HA OTAGAHO IPHAOGHT HEMATEPHRACH aKTHB Ce onpesean ceraacao MCC38 u
BKAFOUBA:

-IIOKyIIHATA IfeHa, BHOCHHTE MHT4 H HEBB3CTAHOBHMHMTE AAHDIIM BBPXy IOKYIIKATA, TBPIOBCKHTE
OTCTBIIKH H paOaTH ce MPHCIaAaT;

u

-BCAKAKBH CBBP3AHH PAXOAM 33 MOATOTOBKATA HA AKTHEA 33 HETOBOTO OYAKBAHO M3IIOASBAHE;

Ilenata Ha npHAOOHBAHE HAa HEMATEPHAACH ZKTHB, IPHAODHT B 3aMAHA C HEIAPHYEH aKTHB C¢ HaMepBa
IO CIPABEAANBA CTORHOCT, OCBEH AKO !

-pasMeHHATA ACHHOCT HIMA THPTOBCKA ChIHOCT;

HAT

-CIPAaBEAAHBATA CTOHHOCT HHTO Ha NOAYYEHMA aKTHB, HUTO HA ARACHHA aKTHB, MOXKe A2 ObAe maMepena
HAAEHKAHO.

TIpHAOOHTHAT aKTHB Ce HM3MEPBA IO TO3M HAYMH, AOPH aKO IPEATIPHATHETO He MOXKe HE3a0aBHO Aa
OTIHIIE ABACHHSA AKTHB. AKO anAoﬁmmT AKTHB He € OLEHEeH IO CIIPABEAANBA CTOHHEOCT, HETORATA TIeH2
Ha TpuAoOHBare Ce H3MePBa 10 OAAZHCOBATA CTORHOCT Ha AAACHHS aKTHE,

Llenata Ha npmaoOEBame Ha BHTPEIIHOCH3AAACH HeMaTepHaseH akT#e cbraacHo MCC38 e meropata
ce6ecTOHHOCT, BRATOYBAIIA CYMaTa Ha PA3XOAHTE, HAIIPABEHH OT AATATA, Ha KOATO HEMATEPHAAHVAT AKTHE
€ OTTOBOPHA 32 ITBPBH IILT HA KDUTEPHHTE 32 TIPUIHABAHE.

Hemarepmasnpre akTHBE ceé OTUHTAT CAGA NPHACCHBAHETO IO IfeHa HA NpuAoDuBaHe, HAMAAEHA C
HATPYIIAHATA AMOPTHSALIAA M HATPYIIAHHE 3aTy0M oT 00e3leHKa.

TIpeanpusIreTo OLEHABA AAAM IIOACSHHMAT MMBOT HAZ HEMATEPHAACH 4AKTHB € OIPAHNYEH HAH
HEOTPAHHMHYEH H 2KO € OTPaHHYEH Ce OIPEAEAA ITOACSHMSA JKMBOT HA AKTHBA MAHM IIOA€3HHA JXHBOT Ha
TIPOM3BOACTBEHHTE HAM CXOAHH CAMHMIM, CHCTABAABAIIM TO3H AKIHB.

HemaTeprasen akTHMB Ce PAasTAEKAZ KATO MMAN HEOTPAHMGEH ITOAE3EH JKHBOT, XKOT2TO Ha Oa3aTa Ha
AHAAH3 HAa CHOTBETHHTE (DAKTOpPH, HE CHIIECTBYBA IPEABHAMMO OTPaHHYEHHE 32 IIEPHOAZ, IIPe3 KOHTO ce
O9aKBA AKTHBLT Ad TE€HEPHPA HETHH TIAPHYHH IIOTOLY 32 IIPEATIPHATHETO,

Hemarepmasuute akTHEE ¢ OIPaHHTEH ITOAE3EH XUBOT Cé AMOPTHIHPAT, 2 HEMATCPHAAHHTE AKTHBH C
HEOTPB.HH"‘IEH ITOABR3EH JKHMBOT HE CE BMOPTHSHPB.T.

Hemarepuansmre akTHBY, KOMTO IMOAASKAT Ha aMOPTH3AIMA, C€ AMOPTH3HDAT IO AMHENHHA METOA 32
CPOKa Ha OIIPEACAEHHSA TIOAC3EH JKHBOT.
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AMOPTHSALMATA 3AII0%B2, KOTATO AKTHEDT € HA PA3IIOACKEHAE 32 [IOAIBAHE, T.€. KOTATO TOH € Ha MACTOTO
U B CBCTOAHMETO, HEOBX0AMMO 32 cTOCOBHOCTTA My A2 PABOTH ITo HAYMH, OYAKBAH OT PHLKOBOACTBOTO.
AMOPTH3aLHATA Ce ITPEKPATAEA Ha IO-PARHATA OT ABETE AATIL

-AaTaT2, HA KOATO AKTHEBT € KAACHDHIMMPAH KATO ABDHAH 32 HPOAAKDa (HAW BEAIOYEH B rpyIaTa 32
ocBoBOXKAABANE, KOATO € ABPHAHA 32 IPoALKG4) B choseTcTBHE ¢ MCDO 5

HAY

- AATATA, Ha KOATO aKTHBBT ¢ OTIIHACAH.

CPCAH'HET IIOAE3EH FHMBOT, B IOAMHH, 34 OCHOBHHTE TpyIiid B.MOP’I'PIBHPYENIH HEMATEPHAAHHM AKTHBH &,
KaKTO CAEABA:

I'pyna Toanan
KOHIeCHH, TaTeNTI, ANITCH3HH, IPABA Cpoxa Ha aAejiciiTBHe Ha AOTOBOPa
Iporpamawy sposysTH 2 roausn

OGesnenKka Ha HEMATEPUAAEM ABATOTpaliHE akTHBK

Coraacao msmckBammara Ha MCC36 weM kpad Ha OTYETHHA IEPUOA CE TPABM IIPELEHKA ALAM
CBITECTBYBAT HHAHMKAITHH, Ue CTOMHOCTTA Ha HEMATEPHAAHHTE ABArOTpaitHy akTHEH e obearerena. B
CAyUali M4 TAKHBA HHAMKALME CE M3YHCASBA Bb3CTZHOBHAMATA CTOMHOCT HA 2KTHBHTE H CE OHPEACAR
sarybara oT obesmeHKa.

PuHAHCOBHN AKTHBH
IIpeanpusarerero npraara MCC32 m MCC39 mpu oramTasie Ha (DEHAHCOBH aKTHBH.
@pHaECcoB AKTHE € BCCKH AKTHB, KOHTO €
- IaPHHHY CPEACTBA;
- HHCIPYMEHT Ha COOCTBEHMA KAITHTAA HA ADYTO IPEAIPHITHE;
- AOTOBOPHO IpPaBO:
®  Ad Ce MOAYYAT IAPHIHH CPEACTBA HAM APYT (DIEARCOB aKTHE OT ADPYTO IIPEATIPHASTHE;
HAT
® A3 Ce pasMendT (PHHAHCOBH aKTMBM HAM (DMHAHCOBH IIACHBH C APYIO IPEANPHATHE IIPH
JCAOBMA, KOHTO €2 IIOTEHIIHAAHO DAATOIPHATHM 32 IPEATIPUATHETO;

- AOTOBOP KOHTO mIe Obae HAM MOMeE A2 ObAe ypeAer B COBCIBEHH HHCTPYMEHTH Ha CODCTBEHMA KAIIHTAA
Ha eMHTeHTa U €

® HEASPHBATHS, 33 KONTO NPEANIPHATHETO € HAM MOXKe Aa ObAe 3aABAKEHO Ad TIOAYIH IIPOMEHAUB
Bpoit oT HECTPYMERTH COOCTBEHMA KAINTAA Ha IPEATPHATHETO;
HAR

® ACPHBATHB, KOHTO mye ObAe HMAM MOME Aa OBAC ypeaeH upes pasMiHa Ha (PUKCHpaHA CyMa
IAPIIHA CPEACTBA HAHM APYT (DHHAHCOB aKTHB 33 (huKcHpad Gpoil OT cOBCTBEHNTE KAIHTAAOBH
MHCTPYMEHTH H2Z IPEANIPHATHETO. 3a Ta3M IfeA HHCTPYMEHTHTe Ha cOGCTBEHMA KaIlMTaA Ha
OPEAIIPHASTHETO HE BRAIOYBAT YnpaaiseMy (DHHAHCOBH MHCTPYMEHTH, KAACHDHUIMPAHE KaTO
HHCTPYMEHTH Ha COBCIBEHMSA KAITHTZA , KOMTO HAAATAT HA TIPCATPUSTHETO 3ZABDAMEHHETO A
IPEAOCTABY Ha APYTa CTPaHA IPONOPIHOHAACH ASA OT HETHNTE AKTHBH Ha IIPEAIPHATHETO CAMO
OpY  AMKBHAALMA,AAM HMHCTPYMEHTH, KOMTO Ca AOTOBODH 32 ODBACINO IIOAYY2BAHE WAHM
HPEAOCT2BARE HAa HHCTPYMEHTH Ha COBCTBEMMS KAIINTAA Ha ITPEATIPHATHETO.

DHHAHCOBHTE HHCTPYMEHTH-KTHBY Ce KAACH(DUIMPAT B CACAHHTE KATETOPHH CBTAACHO HBHCKBAHMATA
ma MCC 39:
* QuUAANCOBH AKTMBH, OTYHTANH 1O CIIPABEAAHBA CTOHHOCT B meaaAbaTa HMAH 3ary0aTa
- Ampman 3a TepryBade (PHMHAHCOB AKTUE
- OmpepeAen npw IBPROHAYAAHOTO My NpPH3HABAHE OT HPEAIPHATHETO 32 OTMHTZHE IIO
CTIPABEAAHBA CTOHHOCT B IewaabaTa HAM sarybara.

VimBecTymimm, ABPHAKE A TAASK
Kpearrra u B3emannn
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¢  DuHaHCOBM AKTHBH Ha Pa3MOACKEHHE 33 IPOARKDA.
[Ipeanpuarnero mpusHapa (PUHAHCOB AKTHB HAM (DHMHAHCOB IIACHB B OTYeTAa 32 (PHHAHCOBOTO
CBCTOAHHE, KOTATO K CaAMO KOTATO HPEAIPHATHETO CTaBa CTPamHad IO AOTOBOPHHTE YCAOBHA HZ
HHCTPYMEHTA,

HPH IIBPBOHAYAAHOTO CH IIDH3HABAHE C]?I’IHB.HCOBPITE AKTIBH CC OTIHTAT IO CIIPABEAAMBATA HM CT OHHOCT
HARDC, B myqaﬁ HA CbHHaHCOBH AKTHBI, KQHTO HE C¢ OTIYHTAT IIC Cl'.[PaBEAAHBa cToHHOCT B medanbaTa

HAH 3a:y6a‘ra, PA3X0OAMTE II0 CASAKATA, KOMTO CC OTHACAT IIPAKO KbM HPHAO6PIB2.HCT O HAY H3AZBAHETO HA
CbI/IHaHCOBIBI AKTHB.

CAeA IIBPBOHAYAAHOTO IIPH3HABAHE IPEATPHATHETO OLEHB2 (DUHAHCOBHATE AKTHBH KAKTO CAEABA:

¢ [lo cnpaseaansa crofiHOCT
- (OHEIAHCOBY AKTHBH, OTIHTAHH IO CIIPABEAAMBA CTOKHOCT B rewaABata mAn sarybara;
- (DHHAHCOBH AKTHBH Ha PAsIIOAOKEHME 3a NpoamkOa;
C MSKAIOYWEHWE HA MHBCCTHIMH B HHCTPYMEHTH HA COOCTBEHHS KAITHTAA, KOHTO HAMAT KOTHPAHA
IT43aPHA ITIEHA HA AKTUBEH IA3aP M THITO CIIPABEAAHBA CTOHHOCT HE MOXE AA ¢ OIEHH HAAGKAHO, KAKIO
¥ AGPHBATHEBH, KOHTO €a OOBBP3AHM C HEKOTHPAHN HMHCTPYMEHTH Ha COBCTBEHMA KalluTaA HAM TpabGBa Az

CE JPEAAT Upes TPEXBLPAAHETO HA TAKHBZ HEKOTHPAHN HHCTPYMEHTH H2 COOCTBEHHAS KAIIMTAA, KOMTO €&
OLEHABAT 10 IIeHA Ha IIPHAODHBaHE

* Ilo amopTH3HpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA Ha ePEKTHBHUA AMXBEH NPOIEHT
- KPEANTH M B3EMAHHS;
- HHBCCTHIIVIH, A’bp?i{aHH AC TTAACH,

Iewanbm 1 3arybn oT PHHAHCOBH aKTHBM
¢ IlewanBu u 3aryBm, KOMTO BHIHHKEAT OT IPOMAHATA HA CIPABEAAMBATA CTOHHOCT Ha (PHHAHCOBH
AKTHBH CC ITPHM3HABAT KAKTO CAGABA
- Ilewanba wAm 3aryba oT HHHAHCOB aKTHE HAM (DHHAHCOB IIACHB, KAACH(DMIMPAH KATO OTHYMTaH IIO
CUIpPaBEAAWE2 CTOMHOCT B HegasbaTa man 5ary6aTa, ce IPH3HABA B OTHETA 33 AOXOAMTE.
- Ilewaabara mam sarybara OT HaAHMIeH 32 IMpoaax0a (PUHAHCOB AKTHB CE IPH3HABA B ADPYr BceoDxBATEH
AOXOA, € HIKAIOUEHME Ha 3aTyOmTe OT oDesmenka u medasbure H 3aryOHTe OT OOMEHHHTE KyPCOBE AO
MOMEHTA Ha OTIHCBAHe Ha (hpumamcopms akTuB. B Tosu MoMmeHT HaTpymaHaTa meuaabaTa mam 3arybata,
TIPH3HATA IIPEAH B ADYT BCEOOXBATEH AOXOA, C& IPEKAACH(HITIPA OT cOBCIBEH KanKTaA B edaabaTa HAK
3aTy0ATa KATO KOPEKUMA OT NPEKAACH(DUKALIHA.
® Awxsara, KOATO Ce M3IMCASBA C M3IIOASBAHE Ha METOAX Ha eDEXTHBHMA AMXBEH IIPOIEHT, ce
UPH3HABA B OTYETA 32 AOXOAHTE.
¢  AmBHACHTATE OT HMHCTPYMEHTHM Ha CODCIBEHMS KanmTas HA PASIOAOMKEHHe 3a Ipoamxba ce
DIPU3HABAT B OTHYETA 33 AOXOAMTE, KOTATO C€ YCTAHOBH IIPABOTO HA IPEATIPHATHETO AQ ITOAYIH
TIAAITIAHE,
® 3a ¢HHAHCOBHTE aKTHMBH, KOMTO C€ OTYMTAT IO aMOPTHA3HpAaHA CTOHHOCT, me4asbaTa HMAM
3aTy0aTa OT aKTMBA Ce¢ IPH3HABA B OTHETA 31 AOXOAWTE, KOTATO (PHHAHCOBHMAT AKTHE HAH
(bUHAHCOBMAT ITACHS Ce OTITHCEA MAM O0eslleHBa U1 upe3 IMPOoLieca Ha aMOPTHSHPAHE.

[lpeanpasraero oTnHCEa (PHHAHCOB AKTHB, KOTATO :

®  ACTOBOPHMTE IPaBa BbPXY MAPHYHETE IOTOMH OT (PMHANCOBHA AKTHB € MITEKAM;
HAM

®  npexmbpAd (PHHAHCOBHA AKTHB, KOTATO Ca IIPEXBFBPACHH AOTOBOPHETE ITPABa 32 IOAY9ABAHE HA
TIAPEHE NOTONY OT (DHMHAHCOBHA KTHB MAIM CA 31ITA38HN AOTOBOPHITE IIPaBa 33 IIOAYYaBAHE
Ha IMAPHIHHTE IOTOIM OT (DPHHAHCOBHA AKTHB, HO € IIOETO AOTOBOPHO 33ABAKEHHE 33 IIAAINAHE
Ha IAPHYHY HOTOIM Ha EAMH HAH IIOBEYE IIOAYIATEAN B CIIOPAsyMEHEE ¥ TPAHCDEPET O'ITOBapH
HA JCAOBHATA 32 OTIIHCBaHe chraacHo MCC 39,

VeAoBud 33 oTOHCBaHE:
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Koraro npeanpuaruero nmpexsbpAM (DHMHAHCOB aKTHB, TO OLEHABA CTEIIEHTa, AC KOATO INE 3aIrass
PHCKOBETE M ITOA3HTE OT COGCTBEHOCTT2 BBPXY (PUHAHCOBMSA AKTHB:
® 2KO NPEAIPHARTHETO INPEXPBPAH B 3HAUHTEAHA CTEIIEH BCHYKH PHCKOBE M IIOA3M OT
cobcTBeHOCTTa BBPXy (DHMHAHCOBHA AKTHB, IPEANPHMATHETO OT(IHCBA (DHHAHCOBHA aKTHB H
OPH3HABA OTAGAHO KATO 4KTHBH HAM ITACHBH BCHYKH IIPABA M 3aADAMCHUSA, ChSAAACHH HAW
3amasenw npu TpaHcdhepa;
®  aKO IPEATIPHATHETO 32TA3H B 3HAYMTEAHZ CTEIIEH BCHUKH PHCKOBE M ITOASH OT coDCTBEHOCTTA
BBPXY (PHHAHCOBHA AKTHE, IPEATIPHATHETO IIPOABAKABA A4 ITPH3HABA (DMHAHCOBMA AKTHBE;

®  2KO IPEANPHATHETO HHTO NPEXBLPAL, HHTO 34114384 B 3HAYUMTEAHA CTENlEH BCHYKH PHCKOBE M
IIOASH OT COOCTBEHOCTTA BHPXY (DHHAHCOBHA AKTHB, IIPEAPHATHETO OTIPEACAT ABAH € 32TIA3HAO
KOHTPOA BBPXY (PHHAHCOBHA 4KTHB. B TO3H CAyHail:

-aKO IIPEAIPHATHETO HE € 3AI1TA3HAO KOHTPOA, TO OTIHCEA (PHHAHCOBMA AKTHB M IPH3HAB2 OTACAHO KaTO
AKTHBY MAY IIACHBH BCHYKY IPARA M 32ABAKEHHA, ChIAAACHH IpH TpaHcdepa.

-4KO IPCAHPHATHETO € 3aIIa3HAC KOHTPOA, TO IPOABAKABA Ad TPH3HAB2 (DHHAHCOBHA AKTHB AO CTETIEHTA
Ha IIPOABAYKABAIIOTO MY YIACTHE BB (DHHAHCOBHA AKTHE.

TIpu oTmicBaneTo Ha (HPHUHANCOBHA AKTHE PASAHKATA MEXAY:

4) HEeroBaTa GAAAHCOBA CTOHHOCT; ¥

6) CYMﬂ.Ta Ha HOAY‘IEHOTO B’BSHEI’pa}KAeHI/Ie (BKAIO"IBB.II[O BCHYEKH HOAY‘{eHPI HOBHE AKTHBIT, MPIHYC BCHYKH
TIOETH HOBH ITACHBH) H BCHUKH HATPYUAHH Te7aA0H HMAH 3aTyOM, KOHTO ca GHMAM IPHU3HATH AWPEKTHO B
CODCTBEHHA KAIINTAA Ce IIPU3HABA B OTHYETA 32 AOXOAHTE.

Obesnenka 1 mecobrapaeMocT Ha PHHAHCOBH AKTHBH
IIpeAnpusaTmero mnpelleHssa KbM Kpad HAa BCEKH OTHETEH ICPHOA AAAM Ca HAAWIE OOCKTHBHH
AOKA3aTEACTBA 33 ODesrerkaTa Ha (PHHAHCOR aKTHB MAM Ha TPyIIa OT MHAHCOBH AKTHBHL.
(DrHAHCOB AKTHE KAM IPYya OT (DUHAHCOBH AKIHBH CE CIMTAT 33 ODe3MeHe: U Ca FbSHUKHAAY 3aTYOH OT
obe3ITeHKa, KOTATO €a HAAMITE OOEKTHBHE AOKABATEACTBA 33 OOE3IEHKA, TPOMBEOMKAMIIM OT CAHO HAM
IoBede CHOHTHA, KOMTO €A HACTBITHAY CAEA ITbPBOHAYAAHOTO IIPH3HABAHE Ha aKkTHBa (CbOmTme "saryGa’)
H KOr2To ToBa cobmrne saryBa (mam cpOuTmia) mMa ehexT FBPXy O4MAKBAHNTE DBACIIN MAPHYHH NOTOLH
oT PHHAHCOBHS KTHB MAHM OT rPyHaTa (hMHAHCOBY AKTHBH, KOHTO MOTAT Ad CE OLIEHAT HasexAHO, Moxe
Ad HE & PH3MOXKHO A C& MACHTH(PHIMPA EAMHMTIHO, CAMOCTOXTEAHO CBOHTHE, KOETO € IIPHYHHHAO
obearrenkaTa. Ilo-ckopo oDeslleHKAaTA MOMXKE A € IPMYMHEHA OT KOMOMHHpAHEA eeKT Hi HAKOAKO
cebmTHA.
3arybmre, KOMTO Ce O4AKBAT B PE3YATAT Ha DbAEIIMTe CBOMTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
Ce OPH3HABAT.

e (OOCesneHKa Ha HHHAHCOBY AKTHBH, OTYHTAHH IO dAMOPTH3MPAHA CTOHHOCT
Axo MMa OOEKTHBHE AOKA3ATEACTBA, Y€ € BH3HHKHAAA 3aTy0a OT OOE3EHKA OT KPEAUTH ¥ BIEMAHUA WA
OT HHBECTHIMH, ABKAHH AO IAEXK, OTYHTAHM IO AMOPTHIHAPAHA CTOHHOCT, CyMATA HaA 3arybarta ce
OIEHABA KATO PABAMKA MEXKAY BaAAHCOBATA CTOMHOCT HA aKTHBA H HACTOAINATA CTOHHOCT HA OUAKBAHETE
6BACIOH DapHYHH HOTOIM (C M3KAIOUEHHE HA OBACIHTE KPEAMTHH 3ary0H, KOMTO HE Ca Bb3HUKHAAHM),
AUCKOHTHPAHH C IbPBOHAYAAHMA ©(QEKTHBEH AHXBEH  NPOLEHT 32 (PHHaHCOBMA axTHB (T. €
ePeXTHBHUAT ANXBEH IIPOIIEHT, H3THCAEH IIPH IbPBOHAYAAHOTO TIPH3HABAHE). DaAaHCOBaTa CTOMHOCT
H2 AKTHBA C& HAMAASRA ¥ CyMATa Ha 3ary0ara ce NpHMsHaBa B TevaaGaTta mam sarybaTa.

¢ OBesnenka Ha HUHAHCOBH AKTHBH, OTYMTAHH IO HEHA Ha IIPHACOHBAHE
Axo uMa 0DeKTHBHIE AOKa3aTEACTBA, |Ue € Bh3HHKHAAL 3aryDa OT oDesnenka Ha (PHHAHCOP AKTHB, OTUYHTAH
DO IleHa Ha NpmAoOWBaHe, CyMara Ha 3aryDara oT o0esllemka ce¢ OLIEHABA KATO DA3AMKA MENKAY
GaraHCOBATA CTOMHOCT Ha (DHHAHCOBHA AKTHB M HACTOAINATA CTOHHOCT Ha O4aKBaHMTe OBAeInM
MAPUYHE [IOTOIM, AMCKOHTHP2HH C TeKyIIHA IIa3apeH IIPOIEHT Ha BL3BPBINAEMOCT 3a moasoben
¢umarcos axtme. 3arybmre ce mpusHasar B mewasbara mam saryBara. Taxupa 3arybm oT obesleHKa He
ITOAAESKAT HA BbICTAHOBABAHE.

e (ObesleHKa Ha CbeIHaHCOBH AKTHBH Ha PAIITOAOKEHHE 33 IIPOAAKOa
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HaTPYIaHaTA 3aryba, KOATO € HPMSHATA B ADYT BCEODXBATEH AOXOA, C& H3BAKAA OT KAIIMTAAL H CE
npH3HaB2 B nevasbara maw sarybaTa, AOPH aKO (PHHAHCOBHAT AKTUE He € OTITHCAH.

Cymata Ha matTpynanata saryba, KOATO ce NpexaacuuIUpa OT CODCTBEH KAIIMTAA B IewaAbaTa mAm
3ary0aTa, € pasAMKATA MENKAY IIEHATA Ha TpHAOOMBaHe (HETHO OT MOTAINEHHS HA TAABHHIIATA W
aAMOPTH3AIA) K TEKYLLIATA CIIPABEAANBA CTOMHOCT MEHYC 32ry0aTa OT oBearenka Ha (hMHAHCOBHA AKTHE,
IIPM3HATA IIPEAH TOBA B TTewasbara HAH 3arybata.

3arybm ot obesrrenxa, npusHaTH B mewasGaTa MAK 3a1y0aTA 31 MHBECTHIMA B HHCTPYMEHT Ha CODCTBEHMA
KATHTAA, KAACH(HIMPAH KaTO Ha PASIOAOKEHHE 32 MPOALKDA, He Ce BB3CTAHOBABAT B ITewarbaTa HAM
sarybaTa.

3arybu or obesnerka, MPUsHATY B meuanbaTa HAM 3ary0aTa 32 ABATOB HHCTPYMEHT, KAACH(DHIINPAH KATO
Ha pasloAOKeHHE 32 NPoAwDa, ce BBacTaHOBABAT. Bhscranonemara cyma ce mpusHasa B megaabara HAH

3arybara.

Ilapyaun cpeacTBa

IIapmanmre cpeACTBa BKAFOWBAT: IAPHMYHK CPEACTBA B Opoii i BeacPOUHM ALIO3HTH, CHOTBETHO B AEBA U
BBB BAAYTA.

IIaprrHuTE EKBHBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBMAHY MHBECTHINM, KOMTO €2 ACCHO oBpbImaeMn
B KOHKPETHH NM2PHHH CYMH H CHABPKAT HESHAMHTEASH PHCK OT IPOMAHA B CTOREOCTTA HM.

AsdsoBe o yaacTas

Berraxn HEBECTHINN [TBPBOHAYMAAHO ce TIPH3HABAT II0 METOAA Ha IteHa Ha npuaobusare/ cebecTolHOCT.
Meroa Ha nenata ma npuAcOHBaHe /cebecTofiHOCTT2/ € METOA 32 OTIHTAHE HA AAASHA UHBECTHIVA, IIPH
KOHTO HHBECTMIIMATA C€ IPH3HABA IO IeHa Ha mpruaobusade /cebecroiinocr/. IlpeanpusTHero
MPH3HABA AOXOA2 OT HHBECTUTIMATA EAHHCTBEHO AQ CTEIIEHTA, B KOATO TO IOAYYABA PASIIPEACAEHHA OT
HATPYITaHHTe 11e9aAbH HA ITPEAITPHATHETO, B KOETO € HHBECTUPAHO, BbIHKMKHAAK CAEA AATATA Ha
npusobusarero. IloAyaenn pasmpeAeAeHHUd, HAABMIIABAINE TesH ITeuasbM, ce pPA3TAGKAAT KaTo
FB3CTAHOBABAHE HA HHBECTHIIHATA ¥ Ce MpPM3HABAT KAaTO HAMAAGHHME HA YleHaTa Ha TNPHAOOHBaHe
/cebecToitrocTTa/ HA WHBECTHIIHATA,

Vimpectunumre B ABIIEPHH IIPEATIDHATHA CE OTHMMTAT M IIPEACTABAT IO IleHA HAa NpHAOOHBaHe
/ceBecroitoct/. MuBecTanuyTe B ACOIMMPANN DPEAUPHATHA CE OTIHTAT M NPEACTABAT IO [IEHA HA
upraobusane /cebecroiinocr.

Vempectumumrme KOHTO He €4 KARCH(HIIMPAHH KaTO ABIUEPHH H ACOIMHPAHH IPEAIPHATHA C€ OTUHTAT
IO CIIPABEAAMBA CTORHOCT, KAACH(HMIMPAHY KaT0 (DMHAHCOBY AKTHMBH Ha PA3TIOAOMKEHME 32 Ipoaakba,
ceraacro usucksanmaTa Ha MCC39. B caywanTe, B KOMTO MHBECTHIMHTE €A B KAITHTAAOBH HHCTPYMEHTH ,
KOWTO HAMAT KOTMPAHA Masapia IIEHA Ha aKIHBEH IIa3ap H JIHATO CIIPABEAAMBA IIEHA HE MOXE Al Ce
OIIPEACAY HAAGKAHO €€ OTYHTAT IO IeHa Ha npuaobHBaHe,/ cebecroitroct/ .

HupecTamm, kouto ca xaacucunmpanu B csoteercreue ¢ MCPOS xaro ABprKaHE 32 mpoAankba /uan ca
BKAFOYEHH B TPYIIa 32 H3BAKAAHE OT YHOTPeda, KOATO € KAACH(PHIMPAHA KATO ABpraHa 32 mpoaaxba/, ce
OTYHTAT B crorBeTcTBHE € Tosu MCQO.

KpeanTn, Thprosckn u Apyru B3eManns
Kpeaurnre 1 B3eMAHHATA Ca HEACDHBATMBHM (DMHAHCOBHM AKTHBM C (DAKCUDAHE HAH OIIPEACAACMH
ITAAITAHHA, KOHTO HE CE KOTUPAT Ha AKTHBEH 11432D, C H3KAIOYEHHEe Ha:

® Te3W, KOWTO NMPEATIPHATHETO Bh3HAMEPABE Ad HpoAase HesalasHoO MaK B GAm3KC ObAemie, KOUTO
me ObAAT KAACH(PUIMPAHHM KATO ABPHKAHH 33 THPIJBAHE M TE3H, KOWTIO IPEANPHATHETO
OLIPEAEAS TP ITHPBOHAYAAHOTO IIPHSHABAHE KATO OTYMTAHH IIO CHPABEAAMBA CTOHHOCT B
mewaAbaTa HAM 3aryDaTa;

® Te3H, KOHTO IPEATIPMATHETO OHPEAGAl KATO HA DaslIOAMKCHHe 32 NpoAmxDa 1mpm
IIBPBOHATAAHOTO IPHU3HABAHE; HAM

®  Te3H, IIPH KOHTO ABPAATEATT MOME A3 HAMA BB3MOKHOCT A2 BB3CTAHOBH B SHAYHTEAHA CTEIIEH
LfAA2Ta CH ITHPBOHAYAAHA MHBECTHLE, C H3KAIOYEHHE HA CAyY4HTe, IPH KOUTO [IPHYMHATA €
BAOINABAHE H2 KPEAHTHOTO KAYECTBO H KOMTO C€ KAaCHHIMPAT KAaTO Ha Pasil HE
mpoaaba.




“XEAFIOC COAAP” EOOA
HNHANBHAYAAEH ®VITHAHCOB OTUET
3JATOAVIHATA 3ABBPIIIBAIIIA HA 31.12.2015

Karo xpeamtw ¥ m3emanmma ce KARCH(DHITMPAT (PHHAHCOBH AKTHBH, BB3HHKHAAM OT AHPEKTHO
TPEAOCTABANE Ha CTOKH, YCAYIH, MADK MAW HapUYHH eKBHBAACHTH/ THPTOBCKH B3EMAHWA B KpeAnTH/ .
Kpeawrterre  p3eManmATa, KOMTO Ca € PHKCHPaH MAAEK CE OTTUTAT IO AMOPTHAMPAHATA HM CTORHOCT.
Kpeaurnre n BsemanmaTa, kouTO ca Bes orkcHpan masex, ce OTUHTAT O ceBeCTONHOCT.
IpeamaaTeHmrre PasxoAM, KOMTO KACAAT CAGABAIM OTHETHH IIEPHOAM, C& ITPEACTABAT KATO ABAHCOBO
TIPEBEACHM CYMI HA AOCTABYHITH B CE BKAJOUYBAT B ThPIOBCKHTE B3EMAHMA,

Aanbiu 32 Bb3cTaHOBABANE

AﬂHT:.T.[HTe 33 BPB3CTAHOBABAHE HE IIPpOM3THYIAT OT AOTOBOPHH B3aHMOOTHOIIIEHHA, HE ce KAE.CI’ICPKLIHP’AT
B KaTeropuuTe HHHAHCOBH AKTHBH. T BrAIOUBAT:

- CymuTe Ha BB3CTAHOBHMHTE JaHBLM BBPXY AOXOMNA BHE BPbh3ka ¢ 00/Iaraemara neuanta/IaHEvHATA
3ary6a 34 IepHOAA U TIAATEHH CYMH 32 TEKYIN H IPEAXOACH ITEPHOA, [IPEBUIIABATN ADAKMMHETE CYMHL

- CYMHTC HA AATbYCH KPCAI/I'I'H 34 Bb3CTAHOBABAHE ¥ n'pmar.uaﬂe CACA, I{Paﬁ Ha QTICTHHUA IICPHOA H TiAa-
TEHH CYMH 33 TEKYIL M IIPEAXOAEH IEPUOA, IPEBUIIABAINN ABAKMMUTE CYMEH 32 ADYTH AAHBIIY.
TCKY]’.T.IHTE AAHBYHH AKXTHBH 32 'I'CKYI]’_[I/HI H IIPCAXOAHH HCPHOAI/I CE OUEeHMBaAT IO CyMaTa, KOATO CE OYAKBA
Al 6’I:>AC BB3CTAHCBEHA OT AAHBYHHTE OPmHH HPPI HPHA&I'BHG Ha AAHBYHHM CTaBKM M AAHBYHH 3AKOHH,
ACI‘;ICTBQJ_T_IH HAY OY2KBAHH A4 BAfI3AT B CHAA KBM Kpad Ha OTYCTHHA IIEPHOA.

ColcTBen xannTaA
CoGCTBeRuAT KAIMTAA HA IPEATIPHATHETO C& ChCTOM OT:
OcHOBeH KANTAA, BRAFOYBAT

® Perucrpupan xammTaA —IPEACTA4BEH HO HOMHHAAHA CTOHOCT CBIAACHO ChAGGHO pelIeHHe 31

perucTparmA

® Hepnecen xanmmras — IPEACTABANBA HEBHECEHATA WACT OT OCHOBHWSA KAIATAA [10 HOMUHAAEH
pasmMep.

¢ Maxynenu cofcTBeHH aKUWH- NIPEACTABEHM HO CTOHHOCTIA HA IAATEHOTO 34 OBPATHOTO
npuACOHBaHe.

Ao mHpeAUpHATHETO — mPEACDHE IMOBTOPHO CBOM MHCTPYMEHTM HA COBGCTBEHHA KALMIAA, TE3H
MHCTPYMEHTH (VM3KyTieHu CODCTBEHH aKIMM) ce NPHCIAAAT of coberpenma kammTas. He ce OpH3HABA
HUTO TewasBa, Huto 2a1y0a OT HOKyIKaTa, mposawBara, EMHTHPAHETO HMAM 00E3CHABANETO Ha
HHCTPYMEHTH Ha COOCTBEHMA KATTMTAA HA HpEATpHATHETO. LaKiBa oBpaTHO MAKYIIEHH AKIME MOTAT A2
6bALT DPUAOSHTH U ABDIAHK OT NPEAIPHATHETO HAH OT ADJTH YACHOBE Ha KOHCOAHMAHPAHATA TPYyIIA.
IIAaTeHOTO HAM NOAYMEHOTO PBBIHATPAKAEHNE CE IIPHSHABA AMDEKTHO B COBCIBEHHMS KaIIHTaA.

Ipw msaapaneTo MAM MPUAOGHMBAHETO HA CBOM HHCTPYMEHTH Ha COBCTBEHMSA KATIHTAA OPEATIPHITHETO
NpPaBY PASAHMHU pasxoar. TesH pasxoAr ofaiiHO BKAIOWBAT PErHCTPAIINA M ADYTH 3aKOHOBH TAKCH,
M3HAZTCHE CYMH Ha LDABHH, CICTOBOAHH B APYTH NPOGECHOHAAHH KOHCYATAHTH H Ap. HoAcbum. [lpu
KAIIITAAOBA CAGAKA DAIXOAHTE IIO CAEAKATA CE OTIMTAT CHETOBOAHO KATO HAMAAEHEE HA CODCTBEHHA
KaTMTaA (HETHO OT BCHYKY CBBP3aHE IpedpepeHup 32 AAHBK BBPXY AOXOAHTE) AO CTEIIEHT2, B KOATO ca
AOITBAHHTEAHH PAXOAW, IPAKO CBBP3AHH C KAIMTAAOBA CACAKA, KOMTO B IPOTHBEH CAyvaii Guxa Gmau
usGerHaTH. PasgOAMTe IO KATMTAAOBA CACAKA, KOATO € H3OCTABEHA, Ce IPH3HABAT KATO PASKOA.

Peaepry, BrArOTBAIIH:
® DPeseps oT mocAeABamy OmEHKM — (DOPMHPAH 1O MSHCKBAHHATA 33 OTUMTAHE JCTAHOBEHM B
MCQ@O ¥ mpHAAraHaTA CIETOBOAHA IIOAHTHKS,
* Ilpemmitun pesepu- 0BpasyBann OT eMuTHpPAre HA COGCTREHH KANMTAACBH HHCTPYMEHTH.

Obwu pesepsu — ofpasysamm oT pasupesesenwe Ha mewasba CBIAACHO MSHCKBAHWATA Ha
Trproeexua saxon ma PBhArapus u yapeAnTeAr IS aKT Ha IPEATPHATHCTO.

*  Apyru pesepeu — oBpasysary o pemenme Ha COGCTBEHMITNTE HA KATIMTAAZ

PRHAHCOB PE3YATAT BRAIOUBALL;

- Hepasmpeaeaena kbM xpast 11a OTIETHHA ITEPHOA HATpyITana rreuanba OT IIPEARO,
- Henorpura xbM xpan Fa OT4eTHEA TeprOA HATPYIIANA 321762 OT IIPEAZO

[
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- IleuaaBa/saryGa ot mepuoaz.

Texylm ¢ HeTeKyInu HACHBY
Tlacue ce kaacudpruMpa KaTO TEKYIM , KOraTO OTIOBAPH HA HAKOM OT CAGAHHTE KPHTEPRE:
®  O%AKBA A4 YPEAW NACHB2 B CBOA HOPMAAEH OIIEPATHBEH LIHKbA;
®  ABPXKH IT2CHBA TIPEAHMHO C IeA THPIYBAHE;
® DACHBBT CACABA Ad OBAEC FPEACH B PaMKHTE Ha ABAHAACCET MECEHA CAGA Kpad Ha OTYCTHHA
TIEPHOA,;
HAH

® IPeANPHATHETO HAMA OE3YCAOBHO NPABO A OTCPOHBA YPEKAZHETO Ha ITACUBA 32 NEPHOA Hafi-
MAAKO ABAHAAECET MECEITA CAEA KPad Ha OTHYETHHH IEPHOA,

TTacus ce kaacrdrIMpa KATO HETEKYI, KO HE OTIOBAPS Ha KPHTEPHITE 32 KAACH(DHIUPAHE KATO TEKYL,
Tlacws ce maacupmimpa KATO TEKYHI, KOTATO CAGABA AA CE YPEAH B PAMKITE HA ABAHAAECET MECEIa OT
Kpas Ha OTYETHHA IEPHOA, AODH aKC:

® IIHPBOHATAAHMAT CPOK ¢ OHA 32 IIEPHOA IIO-ABABT OT ABAHAAECET MECeria; 1

® CcAeA Kpad Ha OTHYETHHS HEPHOA H IPEAN (DHHAHCOBHTE OTUETH A2 CA OACDPEHH 32 IyOANKyBaHe
€ CKATOYEHO CITOPASYMEHHME 34 PeDIHAHCHPAHE HAM 34 HOB ITOTACHTEACH IIAAH HA ABATOCPOUHA
Gasa.

@ HAAHCOBE NACHBH
Tpeanprarnero opraara MCC32 u MCC39 npu oTumTase Ha (PUHAHCOBH HACHBH.
DEHAHCOB ITACHE € BCEKH ITACHB, KOHTO € ;

®  AOTOBOPHO 3AABAKCHHC |

- Aa Ce MPEAOCTABAT MAPHYHM CPEACTBA HAM APYT (PHHAHCOB aKTHB HA ADPYTO IIPEATPHATHE;
HAH
- Aa ce PasMeHAT OWHAHCOBM AKTHBH HAM (DMHAHCOBH IIACHBH C APYIO NPEAUPHATHE IIPH
VCAOBMSA, KOHTO €4 NOTEHLMAAHO HeDAATOIIPHATHH 32 IPEAIIPHATHETO;
HAH

® AOroBOp, KOHTO Ie ObAe MAE Moie A2 ObAE YPeAEH B MHCTPYMEHTH Ha COOCTBEHMA KAITHTAA Ha

ITPEATIPHATHETO U €

- HEACPHMBATHB, 332 KOHTO IIPEATIPHATHETO € HMAH MOXE A3 OBAE 3aABAKEHO AA IIPEAOCTABH
TIPOMEHAMS OPOT HHCTPYMEHTH Ha COOCTBEHHA CH KAIIMTAA;

VAH

-  AepuBatEB, KOHTO mie Obae HAM MOKe Aa ObAe ypeaeH upes pasMAHA Ha (DHKCHP2HA CyMa
TIAPHYHE CPEACTBA HAHM APYT (DHHAHCOB aKTHB 32 (PHKCHPAH OpOH HHCTPYMEHTH HA COOCTBEHMA
KAIINTAA Ha TIPEATIPHATHETO. 34 Ta3M IEA HMHCIPYMCHTHTE Ha COOCTBEHHS KAITMTAA Ha
HPCAlTpHﬂTHeTO HE BKAIOYBAT B'baBpBDIaeMH @HHB.HCOBI’I I’IHC’I’pYMCHTH, I{AaCI/Iq)HHI/]'PﬂHI/I KaTo
HHCTPYMGHTI’I Ha COGC’I’BGHI‘IH KAIFITAA, KOHXTQO HAAATraT HA ]IPCA,HPHETHCTO 3AADAKECHHECTO A4
IIPEAOCTABH HA APYT2 CTPAHA TPOTIOPIMOHAACH AfA OT HETHHTE AKTHBY Ha IIPEAIPHATHETO CAMO
IPH AMKBHAAIIAA, MAH HHCTPYMEHTH, KOHTO Ci AOTOBOPH 32 OBAENIO IIOAYYaBaHe HAH
TIPEAOCTABAHE Ha HHCTPYMEHTH HA COOCTBEHNA KANNTAA Ha TPEAIIPHAATHETO.

DHEAHCOBHTE I/IHC'IPYMCH’I‘I’I'HH.CI’IBI’I ce KAaC]?Iq:)IILIHPﬁT B CACAHHTC KATETOPHM CBrAACHO H3IHCKBAHHATA

ma MCC 39:
o  OuEANCOBH ITACHBH, OTYMTAHH IO CTIDABEAAHBA CTOHHOCT B IeuaAbaTa HAM 3ary0ata:

- KAACHDHIIMPAHH KATO ABPKAH 32 THPIYBAHE

- IpPH ITBPBOHAYAAHOTO HM TIPHM3HABAHE C¢ OLPEAGAA OT NPEAIIPHATHETO 32 OTIHTAHE IO

CIPABEAAMRA CTOHHOCT B mewaabara man sarybara

¢ QuEAHCOBM MACHBH, OTUYHTAHH IO AMOPTH3HPAHA CTOHHOCT

QUHAHCORM ITACKBH CE IPH3HABAT B OTYETA 33 (PHHAHCOBOTO CBHCTOSHEE, KOIATO
CTPaHA HO AOFTOBOPHHTE JCACBHA HA HECTPYMEHTA.
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Ilpsr ouproHaTasHOTO NpHaHaBate (PMHAHCOBMTE TACHBH C& OTYHTAT IIO CIPABEAANBATA MM CTOHHOCT,
TIAIOC B CAYYal Ha (PPIHAHCOBM [I3CHMBH, KOHTO HE Ce OTYHTAT 10 COPAREAAHEA CTGHHOCT B negarbaTa

HAH 3aTy02Ta, PASXOAHTE IO CACAKATA, KOMTO CE OTHACAT IIPAKO KbM IPHACOHBAHETO MAM M3AABAHETO Ha
(PHHAHCOBHA IIACHB.

Focaeapamma OLCHKA Ha (PHHAHCOBH 1MTaCHBHE

¢ [lo cupasessmBa CTORHOCT

- (HHAHCOBH NACHBH, OTYMTAHH IIO CIPABEAAMBA CTOHEOCT B IewaabaTa HAH 3aryoats;
C m3xAroversre Ha ITACHBHTE - ACPHBATHBH, KOKTO C4 OGBBP3aHM C HEKOTHMPaH MHCTPYMEHT Ha
cobcrBenuA KanuTaA u TpAGBA A2 Ce YPEAAT Upes IPeXBEPAAHETO Ha HEKOTHPAH MHCTPYMEHT Ha
coDCTBEHMA KALINTAA, YHATO CHPABEAAMBA CTOHHOCT HE MOMXKE A7 C& ONEHH HAAEKAHO, KOBETO Ce
OTYMHTAT IO LeHA Ha IPHAOOHBAHE;
» Ilo amopTH3HpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA Ha €(DEKTHBHHA AHXBEH UPOLIEHT

- BCHYKY OCTAHAAM (DHHAHCOBY IT2CHBH

HewaaGu o1 3ary0n 0T (PHHANCOBY DACHBH Ce IIPHSHABAT

e Ileuasbu m 3arybm or (hHHAHCOBH IACHBH, KAACHMDHIIMPAHM KATO OTYHTAHH IO CHpPABEAAMBA
CTOMHOCT B 1Te4aAbaTa MAY 3aryBara, Ce IPU3HABAT B OTHETA 34 ACKOAMTE;
¢ Ilewanbara mAm 3ary0aTa OT (DHMHAHCORH NACHBH, KOMTO CE& OTYMTAT IO AMOPTH3MPAHA CTOHHOCT,
Ce IPH3HABA B OTIETA 34 AOXOAHTE, KOTATO (DMHAHCOBHA fIACKB Ce OTIIHCBA H HPE3 IPoIeca Ha
AMOPTH3HPAHE;
Ipeanpuarnero ormucka (PUHAHCOB TACHB (MAYM WACT OT (DHHAHCOBHA ITACHB), KOTATO TOH € ITOTACEH -
T.€. KOTATO 33ABAKEHMETO, ONIPEACACHO B AOTOBOPA, € OTIAAHAAO, AHYAMPAHC HMAM CPOKBT My €
H3TEKbA.
TTpu ornmcpane Ha (PHEAHCOB IIACHE PASAMKATA MEXKAY DAAAHCOBATA CTOMHOCT Ha (DHMHANCOB Iacus (HAM
HA 4acT OT (DHHAKCOB IIACHB), KOMTO € IIPEKpaTeH HAH IIPEXBBPACH HA TPETa CTPAHA, M  IIAATEHOTO

Pb3HATPAKAEHHE, BRAFOWHTEAHO IIPEXBBPACHHTE H ITOETH HeIAPHYHH AKTHBM H ITACHBH, Ce TTPH3HABA B
OTYETA 32 AOXOAUTE,

TBProBcKn M APYIHE 3aABAMKEHHA H KPEAUTH

KpeAHTH, THEPrOBCKM M ADYTH 33aABAYKEHHA A (DHHAHCOBH IIACHBH BB3HHKHAAHM OT AHPEKTHO
IIOAYUABABE HA CTOKH, YCAYTH, IAPH VAY TAPHYHY EXKBHBAACHTH OT KPEAHTOPH.

CAeA IIBPBOHAY2AHOTO IPH3HABAHE KPEAMTHTE H THPTOBCKHTE 3aABAKEHNAT, KOHTO ca bes duxcrpan
ITAAERK, CE OTSHTAT [0 OLEHENATa IIPH IMPIACDHBAHETO MM CTOMHOCT.

KpeauTnre ¥ 33ABAKEHPIATZ, KOMIO C4 C (DMKCHDAH I[IGAEK, CE€ OTYMTAT IIO aMOPTH3HPAHATA HM
CTCHHOCT.

AaBBUIAN 3aABAKEHAA

Texyinmre AAHBYHE 36ABAKCHNA Ha IIPCAIPHATHETO HE IPOMSTHYAT OF AOTOBOPHE B32HMOOTHOLIEHHA M
He Ce KAACHQUITHPAT KATO (DHHAHCOBH ITACHBH. 1€ BRAKOUBAT:

- Texymiss AAHBK BBPXY AOXOAZ 32 TEKYIIAS I IPEAXOAHH IIEPHOAN U Ce IPU3HABA KATO ITACHB AO CTe-
IIEHTA, AO KOATO HE € TIAATEH.

- TexyImp 3aAbAMKEHHA 34 AAHBIIH CHIAACHO APYTH AAHBYHH 3AKOHH.

TexympTe AAHBYEY TaCHBA 33 TEKYIITHA M IPEAXOAHE ITEPHOAM CE OIEHABAT IO CyMaTa, KOATO C& OYU4AKBA
A2 Obae DAATENA Ha AAHBHUHMTE OPTAHM IIPH IIPHAATAHE HA AAHLYHM CTABKH M AAHDYHH 3aKOHH, ACHCT-
BAN(M KBbM KP2f Ha OTYETHHA ITEPHOA.

3apabAsKeHnA KBM HEPCOHAAA M TIPOBH3INH 34 ABATOCDOMHE AOXOAM HA IEPCOHAAR

3aABAKEHMA KBM IEPCOHAA BKAIOWBAT 32ABAKEHHA HA IPEATPHMATHETO IIC ITOBOA HA MHHAA TPYA,
OOAQMEH OT HACTHA IIEPCOHZA M CHOTBETHMTE OCHIYPHTCAHM BHOCKH, KOHMTO CE€ M3HCKBAT OT
3aKOHOAATeACTBOTO. CbraacHo mamckapmata Ha MCC19 ce BRAIOUBAT B HAYMCAEHHTE KPATKOCDOTHY

-~
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“XEAMIOC COAAP” EOOA
HHAHMBHUAYAAEH ®MTHAHCOB OTUYET
3ATOAVIHATA 3ABBPIITBAIIIA HA 31.12.2015

Coraacuo msucksanmata Ha MCC19 Be ce npasgr nmpopwsmu 32 ABATOCDOYHH AOXCAH HZ IIEPCOHAA,
IPEACTZBEHY TI0 CTOMHOCT OT 2KTEOEPCKA OIEHKA, 3aIHOTO C4 HECHIIECTBEHH.
INpesnpusTiero HovMa IOAWTHEA 32 OTYHTAHE HA ABATOCDOYHM AOXOAH Ha TIEPCOHAAA,

Ilposusun
ITposmspwTe Ca 3aABAKEHHA € HEOMPEAEACHA CPOTHOCT HAM CYMA.
ITpoBHSHME Ce TPHM3H2BAT IIC IIOBOA HA KOHCTPYKTHBHH M IPABHH 3aABAXEHHMA BHSHHKHAAH B PESYATAT
Ha MHHAAH CHOHTHA CBTAACHO M3HCKBaumara Ha MCC 37.
TIpasHo saabANEHNE € 33ABAKEHHE, KOETO HPOHU3AH3A OT:
®  AoroBop (CIIOpeA HErOBHTE M3PHYHH KALY3H M II0 IOApasbupaHe);
®  33KOHOAATEACTBOC;
HAL
®  ADYTO AEHCTBHE HA 3aKOHA.
Koncrpyrrasuo 3asbamenye e 3aAbAKEHHE, KOETO HPOM3AM3A OT AeHCTBHATA Ha MPEATIPHATHETO,
KOTIaTO:
® Ha §a3aTa Ha YCTAHOBEHA TEHAEHIIHA HA IIPEAXOAHA IIPAKTHKA, TYOAMKYBAHN IOANTHEH WAH
ACCT2TBYHO CIetHDHYHO TEKYINO TRPALHNE, HPEATPHATHETO € IIOKA3AA0 HA APYTH CTpaHH,
de e TOTOBO A4 IIPHEME OHPEASACHH CTTOBOPHOCTH]
"
¢  KATO PE3YATAT IIPEATIPHATHETO Cb3AABA ¥ APYTHTE CIPAHH OIPEACACHO OYAKBAHE, dUe Iile
U3ITBAHY TE3H OTIOBOPHOCTH.
HPOBKSHH ce HPHSHZBB. ToraBa, KOraToO:
*  DOPEANPHATHETO MM4 HACTOAIIO 3aABAKEHHE (IPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CHOHTHA;
® M3 BCPORTHOCT 32 TIOTACABAHE HA 32ABAXEHHETO A2 ObA€ HEeODXOAMM IIOTOK PECYpCH,
CBABPMKALLL MEOHOMHUIECKH ITOASH;
H
®  Moxe A2 ObAe HalIpaBeHA HAAEKAHA ONEHKA HA CTOHHOCTTA HA 33ABAKEHHRETO.
AKO TesH YCAOBHA He Ca HIThbAHEHH, IIPOBH3HA He C& IIPH3HABA.
Ilpoessmure ce MHpH3HABAT IO Hall-A0OpaTa mpmbAMaMTEAHA OIEHKA HA DPDBKOBOACTBOTO HA
NPEATTPHATAETO KbM KPaf HA OTIETHHA IIEPHOA 34 PAIXOAMTE, HEOOXOAMMY 32 YPEMAAHE Ha HACTOAIIOTO
SAADATKEHHE.
IlpusHature cymMm Ha IIPOBH3HMH C€ IIPEPASTAEKAAZT KBM BCEKH Kpall Ha OTHeTeH IEPHOA H ce
TPEN3IMCANBAT C IIEA Ad Ce OTPasH Haff-A0BpATa TEKyIa OlleHKa.

OTCPOIICHK AQHBYHH AKTHBH H NACHBH

OTCPO‘ICHHT € AAHbYHH AKTHBH I ITACIIBH CC HPH3HaBaT 33 BPEME_HHPI PasAHMEI MEKAY AABTHATA OCHOBA
H2 aKTHBHTE M HACHBHATE H THXHATA OAAAHCOBA CTOHHOCT KbM Kpad H4 OTYCTHHIA TEPHOA,

Orcpouen AaHbYeH IACHB Ce IIPH3HABA 33 BCHYKM ABAKIIMH B ODACIIHM IEPHOAM CYMH HA AAHBIY,
CBBP3aHN € 00AATAEMH BPEMEHHN PASAMKI.

OTcpodeH AaHBYeH AKTHWB Ce IPH3HEBA 33 BH3CTAHOBMMATC 3 OBACIIM NEPHOAB CyMH Ha AAHBIH,
CBBP3AHH C [IPHCIIAAIIIH Ce BPEMEHHN DASAMKH, ITPEHOC HA HEMINOASBAHM AAHBYHP 3aTyOM H KPEAWTH
AO CTEITEHNTa, AC KOATO € BEPOATHO A4 CHIICCTBYBa ObAaraeMa rmeaanda, Cperty KOATO A MOTAT A% CE H3-
TIOA3BAT.

KBM Kpasi Ha BCEKH OTHETEH IIEPHOA MPEATPHATHETO MPEPASTACHKAL HENIPUSHATHTE OTCPOYIEHH AZHBYHH
akTUBH. [IpeAnpUATHETO IPH3HABA HEIIPH3HATHTE B IIPEAXOACH IIEPHOA OTCPOUEHY AZHBIHH AKTHBH AO
CTeHeHTa, AO KOSTO Ce € IIOABHAA BEPOATHOCT ObaemaTa obaaraemMa medasba A2 IIO3BOAABA
BB3CTAHOBABAHETO H2 OTCPOTIEH AZHTYEH aKTHB.

Baaancosata CTOHHOCT Ha OTCPOYEHNTE AAHBYHM aKTHBH CC IIPEPASTASKAAL KbM BCEKH Kpail Ha OTUIETEH
nepuoa. [lpeanprsriero HaMaATBa 5aAZHCOBATA CTOFMHOCT HA OTCPOYEHHTE AAHBYHH AKTHBH AO CTe-
IIEHT2, AO KOKTO BEHE HE € BEPOATHO A2 GbAE PeAAM3MpaHa AOCTATHIHA obaaraema mewuasba, xe: v
ITO3BOASBA A3 C€ OTIOABOTBOPH IIOA3ATA OT YACT MAM IIEAMA OTCPOYEH AAHBYEH aKTHE. BCaxe

MaAEHHE Ce POABIBA ODPATHO AO CTEIEHTA, AQ KOATO € CTZHAAO BEPOATHO Al C& pe '
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obaaraema megasba.

OTcpoyeHHTE AAHBYHH AKTHBH H ITACHBH C€ OLEHABAT IO AAH'BYHUTE CTABKM, KOHTO C€ OYAKBA A2 OBAAT
B CHA4 34 IIEPHOAR, B KOHTO aKTHBET C& PEAANINpPA WAM NaCHBET Ce yPEeAH/IIOTacK Bb3 OCHOBA Ha AAHBY-
HHTE CTABKH (M AAHBYHE 32KOHM), ACHCTBALIN HA OYAKBAHH A3 BAA3AT B CHAZ KbM Kpaf H4 OTYCTHYSA
ITEPHOA,

OTcpoveHnTe AAHEIIN CE MPH3HABAT KATO MPHXOA HAM PasXoA M ¢ BEAIOHBAT B IleuasbaTa mAM saryBaTa
32 TICPHOAR, OCBEH AO CTEITEHTA, AC KOSTO AANBKHT BFb3HMKBA OT OIIEpAlIHA HAM CHOMTIHE, KOBTO € IpH3-
HATO IPEs ChINHA MAYM DASAWYCH IIEPHOA AMPEKTHO B CODCTBEHIA KAITHTAA

Tleuasba man 3aryGa 3a mepmoaa

TlpeanpuATneTo MpHBHABA BCHMKY EASMEHTH Ha IPHXOAMTE ¥ PasXOAMTe IIpe3 [IEPHOAA B Tewarbara
uAw 3arybara, ocser ako Aaser MCQO me m3wcksa MAH paspenIapa APyro.

Haxou MCOO onpeseasT obcTOATEACTBA, IPH KOHTO IPEATIPHATHETO IIPH3HABA KOHKPETHH IIO3HILHH,
m3pbH medasbaTa mAw 3ary0ata, mpes Texyiuma mepwoa. Apyrm MCP®O mawmckBaT HAM pasperrapar
KOMIIOHEHTHTE Ha ADYT BCCODXBATEH AOXOA, KOHTO OTTOB2PAT Ha Aecuuurmsara Ha Obmure moscKerusa
33 ITPUXOAU B PASXOAH, A2 OBAAT MsKAROTEHT OT ewaabaTa Ham 3arybara.

Pasxoan

IIpeAIpHATHETO OTIUTA TEKYINO PASXOAHTE 32 ACHHOCTTA IO MKOHOMITIECKH EAEMEHTH H CA€A TOB4
OTHACA 110 (PYHKIMMOHAAHO IPEAHA3HAMERME C e (OpPMEpaHE pasMepa Ha PA3XOANTE 110 HAITPABAECHHA
U ACHHOCTH.

Pazzoau ce [IPU3HABAT, KOTATO BFH3HUKHE HAMAACHTE HA OBABIIIFTe MKOHOMHYECKH H3TOAH, CBBP3AHH C
HAMAAEHEE HA AKTHB HAM VBEANSIEHHE Ha ITACHE, KOETO MOYKE A2 OBAE OLIEHEHO HAASKAHO.
Ilpuapasamero HA PasXOAHTE 33 TEKYLUHA IIEPHOA Ce HM3BBPINBA TOTABA, KOTATO C€ HAMMCASBAT
CHOTBETCTBAIIATE HM IIPHXOAH.

KoraTo HKOHOMEMECKHATE M3TOAM CE OYAKBA Al Fh3HMKHA IIPe3 HAKOAKO OTIETHH IIEPHOAA H BPB3KATA HA
P23XOAUTE C MPHXOAMTE MOXE Ad ObAe ONpeAeAeHAZ caMO Hai-0BINO MAM KOCBEHO, PasXOAHTE ce
UpM3HABAT Ha 6a3aTa Ha IPOLEAYPH 32 CHCTEMATHYHO H PALFIOHRAHO DPA3IPEACACHTE.

Pasxoa ce mpusmaBa He3a0aBHO B OT4YETa 331 AOXOAMTE, KOTATO PA3SXOABT HE Cb3AaBa ObAema
MKOHOMHYECKA M3TOAZ HAM KOTZTO H ACQ CTEMEHTA, AQ KOATO ODACINATA HMEKOHOMHYECKS MS[OAZ He
OTTOBapA Ha M3HCKBAHHATA AW TPECTAHE A3 OTIOBAPA Ha MSHCKBAHWATA 32 NPH3HABAHE HA aKTHB B
DaAarca.

PasxoanTe ce OTUNTAT Ha IPHEINIA Ha TEKYIIO HauucaapaHe, OLEHABAT Ce IO CHPaBEAAMBATA CIOMHOCT
H2 [IA2TEHOTO HAH ITPEACTOAIIIO 38 HAAITTAHE.

Ipuxoan
IIpwxoa e GpyTeH IOTOK OT HMKOHOMHYECKH ITOA3H 1pes OePHOAA, Ch3AAEH B XOAZ H2 obpaartyaTa
AEHHOCT Ha IPEAIIPHATHETO, KOTATO TE3H IIOTOLH BOAAT AC VBEAHUABAHE HA COOCTBEHHA KAITHTaA,
PA3AHUYHHE OT JBEAMIEHHATA, CBHP3AHH C BHOCKHTE HA KITHOHEPHTE
[peAnpHATHETO OTHHTA TEKYINO IPHXOANTE OT 0bmIafiHaTa ACHHOCT X0 BHAOBE AHHOCTH.
IIprxoauTe CE& OIEMIBAT ITO CIPABEAAMBATE CTORBOCT Ha IIOAYICHOTO HAM IFCAAEKAITIOTO 32 HOAYIABAHE
MTAATITAHE AW BB3HATDAKACHIE.
HpHSHa.'BaHe’I'O Ha, HPHXOAHTE ce HSB'I:PJ'.TIBB. HPH CITA3BAHE HA IIPI’IETEIT‘Z. CYUSTOBOAHA ITOAMTHEKA 324
CAGAHHTE BHAOBE IIPHXOAH:
TIpHXOABT OT ImpoAxOaTA HA CTOKH H ITPOAYKUMA CE NMPH3HABA, KOIATO €3 OMAN HM3IBAHEHH BCHYKH
CAEABAITH YCAOBMS:
® IIPEAIPHATHETO € IPEXBBPAMAO Ha KyIyBada CBIIECTBEHH PHCKOBE B ITOA3H OT COGCTBEHOCTTA
BEPXY CTOKHTE H IIPOAFKITHATE,
® [PEATIPHATHETO HEe 3al1a3Bi NPOABAKABAINO VIaCTHE B JAPAaBACHHETO Ha CTOKHTE H
IPOAYKIIMATA, AOKOAKOTO TO ODHMKHOBEHO €& CBLP3Ba CBC COBCIBEHOCTTa, HHTO eeKTHBEH
KOHTPOA HaA IPOAZBAHKTE CTOKH H IIPOAYKIIIH;
®  CYMAT2 H2 OPHEOAL MOXE HIAEHKAHO A2 Obae OLleHens;
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®  BEPOATHO € MKOHOMHTECKHTE IIOA3H, CBBP3AHM ChC CAGAKATA, A2 C€ IIOAYYAT OT IPEANIPHATHETO;
H
® HANPaBCHHTE PA3XOAW MAH TE3H, KOUTO INe GbAAT HANPABEHN BB BPBIKA CHC CAEAKATA, MOTAT
HIAEKAHO A2 ObAAT OIlEHEeHH;
[Tprxoa®T OT NpoAZKGA Ha YCAYIM Ce& OPH3HABA, KOTATO PESYATATHT OT CAHA CAGAKA MOWKE A2 C& OLIEHH
HAAEKAHO, NPHXOABT, CBBP3aH CbC CAeAKaTa, TpAbBa A2 ce IIPH3HABA B 32BHCHMOCT OT €TAllA Ha
32BBPINEHOCT Ha CACAKZTA KBM KDaA HA OTHETHHA [IEPHOA. PE3YATATHT OT €AHA CACAKA MOXKE Ad C& OLIEHH
HAAEKAHO, KOTATO Ca M3ITRAHEHN BCHYKH CACABALIH YCAOBHI:
CyMATa Ha IPHEOAA MOXKE A2 G'bAE HAAGKAHO OLIEHEHA ;
BEPOATHO NPEATIPHATHETO IIIE MM, MKOHOMEIECKH IIOASH, CBBP3aHH ChC CACAKATA;
€Talla Ha 3ABBPINCHOCT HA CASAKATA KBM KPad HA OTUETHIA IEPHOA MOKE HAACHAHO A2 C& ONEHH;
"
®  DasXOAWTE, HATIPABEHH IO CAGAKATA, KAKTO H P43XOAMTE 31 3ABLPIIBAHE HA CAGAKATA, MOXE
HAACKAHO Aa OBAAT OlleHEeH;
MeXAMHHUTE ¥ aBAHCOBHMTE IIAAINAHAA, HAIPABEHH OT KAMEHTHTE, OBHKHOBEHO He OTPASABAT
HABBPILICHATE YCAYTH.
[TpuxoAu OT AWXBH, BH3HATPAKACHHA 34 IIPABA W AWBMAEHTY Ce IIPHM3HABAT, KOTATO:
® ¢ BBIMOKHO TPEATIPUATHETO A2 MMa MKOHOMHYECKH TIOASH, CEBP3AHE ChC CACAKATA;
H

® CyMaTa Ha HPHXOAPITC MOMKE HAAECKAHO A2 ﬁ'bAC OIICHCHA.
HPHXOAI’ITC CC IIPH3HABAT, KAKTO CACABA!

®  AWXBATA C& NPH3HABA II0 METOAR Ha e(DEeKTHBHATA AHMXBA cbraacao MCC39;

® PBBIHATPAKACHHUATA 34 npaBa CC IIPH3HABAT HA Hasa ma CYCTOBOAHHA ITPDHHIHII HA HAYMHACAHBAIIE,
CBIAACHO CBABPKAHHMECTO Ha CBROTBETHOTO CIIOPA3yMEHNE,

® AHBHACHTHTIE C& TMIPH3HABAT, KOTATO CE YCTAHOBH HPaBOTO Ha AKIMHOHCPA A8 ITOAVYH ITAAIIIAHETO,

HemAatena Amxea, HaTpymaa IPeAH NIPHAOOHBAHETO HA AMXBOHOCHA HMHBECTHLWA- ITOCACABAAMTE
AMXBEHVI TIOCTBIAGHHA CE DaslIPEAGAAT MEXAY IEPHOA2 IIPEAH NpHAODHBAHETO M TOSH CAeA
npracbuearero. CaMo 9acTTa cAes NprAcHHBAHETO Ce MPMaHABA 33 HPHXOA.

AMBHAEHTH IO KAITMTAAOBH LICHHM KHIDKA, OOABERN OT MevaAbHTe IPeAH IPHAODHBAHETO, Ce IPHIHABAT
B reqaaBaTa wAm 3arybaTa IPH YCTAHOBABAHE Ha IPABOTO Ad [IOAYYM AHMBHAEHT, HE3aBUCHMO OT TOBA
AAAM AMBHAEHTHTE Ce OTHACAT 33 ITe9aA04, PEAAM3HPAHA IPEAH HAH CAEA NPUAOOUBAHETO.
BosmarpamaenmaTa 3a [paBa C¢ HAYMCAABAT CBTAACHO JCAOBHATZ HA CBOTBETHOTO CIIOPASYMCHHE M
ODMKROBEHO Ce MPUIHABAT HA TASH OCHOBA, OCBEH AKO C OTACA PasHOpeASHTe Ha CIIOPA3yMeHHeTo e Ho-
TIOAXOAALIO IIPHXOABT A4 Ce IIPH3HABA Ha ADYIa CHCTEMHA MAN PAUHOH2AHa Gasa.

IIpu=oA®T ce mprA3HaBa CaMO, KOT2TO HMA BEPOATHOCT IIPEAIIPHUATHETO A2 ITOAYIH FMKOHOMHYECKH IIOA3H,
CBBP32HH ChC CACAKATA.

Koraro Bb3HHKHC HCCHI'YPHOCT OKOAO C'BﬁﬁpaHeTO Ha cyMa, KOHIO BeYe € BKAIOYEHA B ITPId'XDAEl,
HechOMPAaEMaTa CyMa HAH CYMATA, OTHOCHO KOATO BB3CTAHOBABAHETO BEYe He € BEPOATHO, Ce IPH3HABA 33
Pa3%0A, 2 He 32 KOPEXIIA BA CyMATa Ha TEPBOHAYAAHC NPH3HATHA IPHXOA,

[IpuzoamTe OT HaeMM Ce IPM3HABAT Ha BpPeMeBa 0a3a 32 CPOKA Ha AOTOBOPA.

DunancoBH pECKORE

*  Kpeawren puck
PucxwT, We cTpaHa Mo hHHAHCOBY MHCTPYMEHH - aKTHEY HA IPEAUPHATHETO, HAMA A2 YCIIEe A2 H3IIAATH
3AABAMKEHMETO C¥ M Te MPIYHHE hIHANCOBA 3aryDa Ha IIPEAIIPHATHETO.

¢  Aw¥BHAEH PHCK
Prcxpt, We NpEANpHATHETO INe CPEIHe TPYAHOCTH IIPH HMSITBAHEHHETO Ha 3aABAKEHHA, CBDP3AHH C

(bHHa.HCOBI/I ITACHTBH.

e [lasapes puck
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Pucker, 4e cnpaseasmBaTa CTORHOCT HAM ObACIIHTE MAPHYHH HOTONM Ha (DHHAHCOBHMA MHCTPYMEHT I1Ie
BAPHUPAT IIOPAAH IPOMEHH B INa3apHETe IeHH. [asapHHAT pHCK ce CBCTOM OT TPH BHAA PHCK:

® BaayTen puck
PrcksT, e CNPpaBeAAMBATA CTOHHOCT HAH OBAEIIMTE MAPHMIHH TOTOLH Ha (PUHAHCOBHS MHCTPYMEHT IIe
BAPHPAT IOPAAY IIPOMEHH B OOMEHHUTE KyPCOBe.

e ANXBEH DHCK
Pucket, e cnpaBeasnBaTa CTOHHOCT HMAM OBAGINMTE IAPHYHY TOTONM HA (PHHAHCOB MHCTPYMEHT IIe
BAPHPAT IIOPAAH IIPOMEHH B ITa3APHUTE AMEBEHH ITPOLIEHTH.

® Apyr nesoBm pPHCK
Prcxrt, 9e cpasessnBaTa CTOHHOCT HAH OBACHINTE TAPHEHHM ITOTOLM Ha (PHMHAHCOBHMA MHCTPYMEHT IIe
BAPHPAT IIOP3AYM NIPOMEHH B IAAPHMTE LEHM (DAaAMMHH OT TE3H, B3HHKBAINHM OT AHMXBEH PHCK HAM
BAAYTEH PHCK), HESaBMCHMO OT TORA AAAM Te3H IIPOMEHH CA IPHYUMHEHH OT (DAKTOPH, CHerHdIIHY 34
OTAEAHHE cpHHaHCOB HHCTPYMEHT MAM HETOBHA EMMTEHT, HAH OT q)alc’ropn, BAWAEITH BBPXY BCHUKH
NOAOOHK (PHHAHCOBM MHCTPYMEHTH, THPTYBAHHM Ha 1a3apa.

TloanTeKaTa Ha OIPEATIPHATHETO 32 MEAOCTHO VIIDABACHME HA PHCKOBETE € ChCPEAOTOMEHA 1 HMMA 32 ITEA
A3 HAMAAM €BEHTYAAHMTE HeDAaTONPHATHN edeKTH BbPXY (PHHAHCOBHA PE3YATAT.

TIpeATpUATHETO HAMA TPHETA IOAMTIKA 33 XCAKIPAHE Ha (PHMHAHCOBHATE PHCKOBE.

Edextn or npoMennTe B o0MEHHHTE KypcoBe

DYHKIMOHAAHATA BAAYTA Ha IPCATIPHATHETO € GBATAPCKH A€B.

BaayTara Ha npeacTabame Ha QHUHAHCOBHUTE OTIETH € OBATAPCKH A€B.
TourocrTa Ha 9wcAaTa 358 (PHHAHCOBHA OTIET € XHUAAAM ObATAPCKH A€BA.
YykAECTPAHHA BAAYTA € BCAKA BAAYTA, PASAHYHA OT (PYHKIIMOHAAHATA BAAYTA HA IPEAIIPHATHETO.
CACAKHTE B TIYKACCTPAHHA BAAYTA CE BIIHCBAT IILPBOHAYAAHO BBB (PYHKIIMOHAAHA BAAyTa, KATO KBM
CyMaTa Ha IYKAECTPAHHATA BAAYTA CE HPMAATA eHTPasHud Kypc Ha Bearapcka Hapoawa Bamxa (BHB) 3a
ChOTBETHATA BAAYTA KBM AATATA Ha CAGAKATA.

Kypcosure pasAuxi, BbSHMKBAITH MPK YPEKAAHE HA MaPUYHM NO3HITHNA MAH [IPU IIPEH3HHCASBAHE HA
TDAPMYHMTE IIOHIMM HA IPEANPHATHETO IIO KYPCOBE, PA3AMYHH OT TE3H, IPH KOMTO Ca Omawm
HPEH3THCAECHH IPH ILPBOHAYAAHOTO [IPH3HABANE IIPE3 [IEPHOAL HAH B IIPEAXOAHH (DHHAHCOBH OTIETH,
Ce NPH3HABAT KaTo IewaABa HAWM 3aryba 3a ITepHoAa, B KOMTO Ca BBHIHMKHAAW, ¢ HAKOH M3KAYOUCHEA
ceraacao MCC 21 ma KypcoBmTE PasAMKH, BH3HHMKBAIUM [O AAACHA TIAPWYHA IIO3HINS, KOSTO IO
CHIDHOCTTA CH IIPEACTABAfABA YACT OT HETHA HMHBECTHIMA HA OTUHTAINA Ce€ CTONAHCKA EAHHHIA B
MYAAECTPAHHA AcHHOCT .

KoraTo maprrara ITOSHITHA BBIHHKBA B PEYATAT HA CAEAKA C UyIKAGCTPAHHA BAAYTA H HMa IIPOMSAHA B
OOMEHHHA KyPC MEXAY AATATA HA CACAKATA M AZTATA HA JPEKAAHETO, Ce IIOABARA KyPCoBa pasamka. Korato
caeakaTa OBbAe ypeAeHZ B PAMKMTE HA CBINMA OTHCTEH IIEPHOA, HPe3 KOMTO € BhIHMKHAAA, IIAAATA
KypCOBa PABAMKA Ce IPW3HABA IIPE3 AAASHHS IIeproA. Ho xoraro caeaxata Obae ypeAeHa IPEs CAEABAII
OTYETeH ITePHOA, KyPCOBATA PASAMKA, ITPHIHATA IIPE3 BCEKH OT MEKAMHHHTE IIEDHOAM AO AATATA Ha
VPEEKARHETO, CE OHPEAGAS OT IPOMAHATA Ha OOMEHHHTE KypPCOBE ITPE3 BCEKH IEPHOA,

Korato nmegasba HaM 3ary0a OT HeITapHTIHA ITO3HITHA € OTP23€HA AMPEKTHO B COOCTBEHMA KAITHTAA, BCEKHM
oOMEHEH KOMIIOHEHT OT Ta3H Iredanba wam saryba ce npmsmasa B Apyr BceoBxBaren Aoxoa. Korato
mevasBa HAR 3ary0a OT HENapwwHA HO3MIMA € OTpaseHa B mewasbara man saryBara, Bcexm obmener
KOMITOHEHT OT Ta3H Ire¥aaba Mam 3ary6a ce IpH3HABa KaTO Medaaba HAH 3ary0a.

Korato onpeaeserrm MCOO H3HCKBAT HAKOH IedaAGH HAM 3aTyOM OT aKTHMBH A4 C€ OTPA3ABAT AHPEKTHO
B COOCTBeHMH KAITWTaA H KOTATC TAKBE aKTWB CC OLEHABA B wWyxAecTpaHHa Baayra, MCC 21 usmcxsa
IpeolleHeHaTa CTOHHOCT Az ObAe IpeM3UMCAEHa, M3MOA3BAMKH KypPCa KbM ARTATA Ha ONPEAGARHE Ha
CTOMHOCTTA, B PE3YATAT H4 KOETO Ce ITOAYYaBA KypCOBA PA3AHKA, KOATO CBINO Ce NPH3HABA B APYL
BCeoDXBATEH ADXOA.

[IpeAnprATHETC OPABH NPECIIEHKA Ha TO3HITMA B YYKASCTPAHHA BaAYTA KbM KPAfA Ha OTIETHHA HEPHOA K
TEKYIHO HPe3 OTYCTHHA ITEPHOA,

IlosummmTe B 9ymAeCTpaHHa BaayTa KoM 31 aexemBpsr 2015 roaMHA ca OIIeHeHH B HACTOAI,
OTIeT IO 3aKAOUHTeAHHA Kypc Ha BHB.

| LBﬁrs'ru-?: SEEICITRN
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CaeTOROAHY MPEATIOACKEHHA H NPHOAHZHTEAHHE CYETOBOAHH [IPEUEHKH

B pesyArar Ba HeCHIYPHOCTTa, IPHCHINA Ha AEAOBATA AGHHOCT, MHOTO CTATHH OT (DWHAHCOBHTE OTHETH
He MOAAEHKAT HA [IPENH3HA OLIEHK4, 4 CAMO Ha IPHOAHM3HTeAHa oueHxa. [IpubAmsprTeAHnTE OLEHKH Ce
OLIEHBAT B'b3 OCHOBA HA HAH-AKTYaAHATA HAANYHA H HAAGKAHS HHPOpPMAIIHL

HanoAssanero Ha pasyMHN NPHOAM3MTEAHM OIEHKH IIPEACTABAMBA OCHOBEH EAEMEHT B M3TOTBAHETO Ha
cuHAHCOBMTE OTYETH M He HAMAASBA TAXHATZ AOCTOBepHOCT. Ilpmaaramero ma MemaymapoaumTe
CTAHAAPTH 332 (PHHAHCOBO OTYHMTAHE M3HICKBA OT PBKOBOACTBOTO AR IPHACKH HAKOH CUETOBOAHH
TEPEATTOAOIKEHHA M NPUBAMZNTEAN N CICTOBOAHH NPEIEHKH IIPY M3TOTBAHE Ha (PUHAHCOBHUTE OTIETH K
IIPX OTpeAeAfHe Ha CTOMHOCTTA Ha HAKOHM OT akTHBHTE, ITACHBHTE, IPHXOANTE H PAsXOAKTe, Bewdkn Te
Ce M3PBPINBAT Ha OCHOBATA Ha Hal-A0OpaTa IIpeIieHKa, KOATO € HAIIP2BEeHa 0T PBKOBOACTBOTO KBM Kpas
Ha OTYeTHIA Nepros. AeHCTBHTEAHNTE PesyATaTs OHXa MOTAM Ad Ce PA3AHIABAT OT IPEACTABEHHUTE BB
(PHHAHCOBHTE OTIETH

Aasera mpubAmsuTeAna OIEHKZ TIOAACKM HA IIPEPASTAGKAAHE, 4KO HACTBINT INIPOMEHW E
ODCTOATEACTBAT2, HA KOHMTO Ce OCHOBaBA, HAH B DE3JATAT OT IOAyIeHa HOBA HHGOPMAINL HAM
AOIBAHMTEAHO HATPYNAH ONKT. IIpepasTAexAamero Ha TPHOAMIHTEAHATA OLIEHKA HE CE CBBP3BA C
OPEAXOAHY TIEPHOAHN H HE IPEACTABANBA KOPEKIMH HA TPellIKa.

Beaxa npomaxa B mpuaaraHaTa 6a3a 3a OIEHSBAHE Ce TPETAPA KATO IPOMSAHA B CIETOBOAHATA [TOAMTHKA, 4
HE B CIETOBOAHATA IPHOAHAMTEAHA OLICHKA.

Korato € TpyAHO Aa ce HANpPaBH PASTPAHIYEHAE MEKAY IIPOMAHA B CIETOBOAHATA IIOAMTHKA ¥ IPOMAHA B
CYETOBOAHZTA NPHDAM3MTEAHA OILIEHKA, IIPOMAHATA Ce IPHEMA KATO HPOMAHA Ha CYETOBOAHATA
IpuBAMIHTEAHA OmEHKa.

EdexrsT or npomsHata B CYETOBOAHA IPHOAM3HNTEAHA OLIEHKA Ce NPHSHABA IIEPCHEKTHBHO dUpe3
BRAIQOUBAHETO MY B ITeuaabata MAM 3aryDaTa 3a MepmoAa Ha POMAHATA, AKO [IPOMAHATA 32CATHA CAMO TOZH
IIEPHOA MAH IIEPHOAA Ha IIPOMAHATA M OBAEIITH IEDHOAH, aKO IIPOMAHAT2 34CAYA M ABATA.

AOTOAKOB2, AOKOAKOTO HPOMAHATA B CYETOBOAHATA NPHOAM3HTEAHA OLEHKA BOAM AOC IPOMEHY B
AKTHBHTE M ITACHBHTE, HAW CE OTHACA AC KOMITOHEHT OT KAITHTAAZ, TA C¢ IPH3HABA IPes KOPHUTHPAHE Ha
BaramcoBaTA CTOMHOCT HA CBBP3aHHA AKTHB, LACHB MAM KOMIIOHEHT OT KANMTAAA B IIEPHOAA Ha
HpOMARATA,

T'pemxn
['pemrkr 0T MEHAA HIEPHOA Ca IIPOIYCKA HAM HETOYHO IIPEACTABAHE Ha (DUHAHCOBUTE OTYETH Ha
OPEANPHATHETO 32 EAMH HAM IIOBEYE MHHAAM OTUETHH IIEPHOAM MPOKW3THYAILM OT HEH3IOAIBAHE MAH
HEIIPABHAHO H3ITOASBAHE Ha HIAGKAHZ HH(OPMAIUA, KOATO:
® ¢ OmAa HaAWYHA KBM MOMEHTA, B KOHTO (DHHAHCOBHTE OTYETH 32 TE3H ITEPHOAH Ca OHAM
0AODpeHH 32 IyGAMKyBaHE;

® ¢ MOXEAO, TIPH ITOAATaHETO HA DasyMHH VCHAMA, Aa ObAe MOAYYEHA M B3ETA IIPEABHA IIPH
H3TOTBAHETO H IIPEACTABAHETO Ha Te3H (PHHAHCOBM OTHETH;
Teau rpenrku BKAIOUBAT eheKTHTE OT MATEMATHHUECKH TPEIIKH, TPENTKY APH IPHAATAHE HAa CIETOBOAHA
[IOAWTHKZ, HEAOTASKAGHE HAH HETOUHO IPEACTABAHE Ha (PAKTH N H3MAMIL
I'pemmkr o cmmepaa Ha MCC8 MOTAT A2 PHSHMKHAT BEB BPB3KA C IPH3HABAHETO, OLICHABAHETO,
HIPEACTABAHETO HAM OTIOBECTABAHETO HA KOMITOHEHTH OT (PHHAHCOBMTE OTUeTH. [IOTEHITMAARNTE TPeIKy
32 TERYITMA EPUOA, OTKPHTH B CHIIKA, C& KOPHIHPAT IPeAH (DHHAHCOBHTE OTIETH A2 C¢ OAOBpAT 32
nyBaukysare. Boupexw TOBA TPENIKH [OHAKOTA C& OTKPHBAT B IIOCAEABAI IIEDHOA M Te3H TPEIIKH OT
IPEAXOAHY TIEPHOAH C& KOPHTHpAT.
[IpeanpuaTHeTo KOpHUTrHPa CHC 33AHA AATA CBINECTBEHHTE IPEINKH OT IIPEAXOAHH ITEPHOAM B IYBPBHA
buHAHCOB OT4eT, CACDpPEH 33 MyGAMKYBAHE CAEA KATO CA OTKPHTH Upe3:
® IPEMSUMCARBAHE HA CPABHMTEAHMTE CyMM 33 IIPEACTABEHNSA IIPEAXOASH EPHOA, B KOHTO €
BB3HHKHAAA IPEIIKa;
HAM

® B CAyuaH, € IPEIIKATA € FH3HWKHAAL IIPEAM HAM-PaHHO IIPEACTABEHHA IIPEAXOACH IIEPHOA,
IIPERSTHCAABAHE HA HAYAAHOTO CAAAQ Ha AKTHBHTE, IFACHBHTE ¥ KAIIHTAAA 32 TO3H IIEPHOA,
I'pemrka OT MPEASOAEH IIEPHOA CE KOPHTHPA IIOCPEACTBOM [IPEHIIHCAABAHE C ODPATHA CHAL, OCBEH AKO &
UPAKTHIECKH HEMPUAOKUMO A2 CE ONIPEAEAH HAKOH oT cmenmdrranmre edexrn 3'.1/ru§fmgAQ HAH
KyMyA2THBHEA €heKT OT Tasy TPEIIKa, - — /] A xR ét-‘;";\.\
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HWHANBUAYAAEH ®MTHAHCOB OTUYET
3ATOAHMHATA 3ABBPITBAIIA HA 31.12.2015

OUHAAHCOBE HHCTPYMEHTH

PHHAHCOB MHECTPYMEHT € BCEKH ACGTOBOP, KOHTO HOpLKAZ (DUHAHCOB 4KTHB 34 AIACHO IPEATIPEATHE H
(PUHAHCOB IACHB HAM KAITHTAACE HMHCTPYMEHT, 32 Apyro npesnpuarme. [Ipeanpuiruero mpusmasa
uHaHCOB 2KTHB MAM PHHAHCOB macHB B B1A2HCA, KOIATO CTABa CTPaHA IO ACTOBODHHTE FCAOBHSA Ha
huHAHCOB HHCTPYMEHT.

DuH2HCOBHTE AKTHBH H TTACHBH Ce KAACH(DULMPAT CHTAACHO HaHCKBarmaTa Ha MCC39.

CPBp3aHE AHIA B CAGAKU MEKAY TAX

IIpeAnpuarrero cmassa pasnopeabmre na MCC24 IIpE OUPEACASIHE M ONIOBECTABAHE Ha CBBP3AHUTE
AHITA,

CaeAka MEXAY CBBLDP3AHN AHIA € IPESBHPAIHE Ha PECyPCH, YCAYTH HAM 32ADAKEHMA MEKAY CBBP32HH
AxTIa 63 SHAYEHME Ha TOBA AAAM Ce IPHAATA HAKAKBA IIEHA.

Auznrr
Coraacao MCC 17 Awusuaros aorosop ce KAaCnpUIUPa KATO PUHAHCOB AMSHHT, 4KO PEXEBLPAR 110
CHINECTBO BCHHKY PHCKOBE H HITOAM OT COBCIBEHOCTTA BBPXY AKTHBA.
AwsmrToB AOTOBOD Ce KAZCHDHIMpPA KATO OIEPaTHBEH AMSHHT, AKO HE IIPEXBBPAA I1O CHINECTBO BCHUKI
PHCKOBE H HArOAH OT COBCTBEHOCTTA BPBPXY AKTHBA.
Ilpusnasane u orTumTaEe Ha DUHAHCOB AHSHHTOB AOTOBODP, IO KOHMTO APYKECTBOTO e
AH3HHTONOAYYATEA
B mawaroT1o Ha AMIMETOBHA CpOK (DHHAHCOBUAT AMBHHT ce IPH3EABA KATO aKTWE M Iacks B BassHca
pasMep, KOUTO B HAAAOTO Ha AMBHHIOBHA CPOK € PABEH HA CHPABEAAMBATA CTOMHOCT HA HAETHAT AKTHB
WAY, KO € IIO-HICHK — JI0 HACTOALIATA CTOAHOCT HA MUHMMAAHHTE AMSHHTORH [IAAIAHI, BCAKA EAHO OT
KOHTO € ONPEACACHO B HAYAAOTO HA AMSHHTOBHMA AOTOBOP, AHCKOHTOBHAT IPOLEHT, KOHTO Ce H3IIOA3BL
OpH H3ICAABAHE HA HACTOAIGATA CTOHHOCT HA MHHMMAAHHMTE AM3HHTOBH ITAAINAHUA € AMXBCHUAT
HIPOLIEHT, 3AAOMKEH B AUSHHIOBHA ACTOBOP, AOKOAKOTO TOH NMPAKTHYECKH MOKE A3 GBAE OIIPEACALH; aKO
TOBZ € HEPDIMONKHO — H3MOA3BA Ce AHGEPEHUMAAHMAT AMXBEH UPOEHT [0 32AbAKEHHMETO HA
AMSHEFONOAYYATeAR. |IBPBOHAYAAHATE NIpPEKN DAIROAM, HIPDPUICHH OT AMSHHTOTIOAVIATEAS Ce
NPpUOaBAT KbM CyMATa, IPHIHATA KATO 2KTHE,
MuyrHIMAARITE AMSHHTOBH NASIIAHVIA CE PA3MIPEACART MEXAY (PHHAHCOBHA PA3XOA M HAMAACHHETO HA
HEMAATEHOTO 32AbAXeHIE, PHHAHCOBUAT PasxoA Ce PaslPEACAS IO LIEPHOAK 33 CPOKA HA AM3HHTOBHA
AGTOBOD TaKa, Y€ A2 C& HOAYIM MOCTOAHEH IEPHOAMTEH AMXBEH IIPOLEHT II0 OCTATHYHOTO CaAAQ Ha
SAADAIKEHHETO. VCAOBHHUTE HAEMM CE HAYHCASBAT KATO PASXOA 3a TIEPHOAHTE, B KOTO CA GHAM
H3BBPIIEHH.
AMOPTH3AIHOHHATA [IOAUTHKA TI0 OTHOIIEHHE Ha AMOPTH3YeMHTE HACTH AKTWBY ce ChOOPasABa ¢ Tasm
10 OTHOINEHHE Ha COOCTBEHHTE aMODTH3YEMM aKTHBH, 2 IIPH3HATATA AMODTHSAITAL C& MSUMCASBA Ha
Bazara, ompesesena 8 MCC peraaMeHTHPaII ChOTBETHHS BHA aKTEB. Axo He € CHIVPHO B TOAMMA
CTeIeH, ¥& NPCAIPHATHETO IIe HpHAcOue cOOCTBEHOCT AOG Kpaf Ha CPOKA HA AMBHETOBHA AOTOBOD,
AKTHBDT H3LEAO CC AMOPTHIMDA IIPE3 NO-KPATKHA OT ABATA CPOKA — CPOKA HA AMSMHIOBHA AOTOBOD HAH
IIOAE3HMSA HBOT HA AKTHBA.
IIpuspapase M oOTYATAHE HAa ONEPATHBEH AM3HHTOB AOIOBOP, HO KOHTO ADPYIKECIBOTO €
AHMZHHTOTIOAYYATEA
An3HHIOBYTE MAZIIAHMA MO ONEPATHBEH AMSHIET Ce IPU3HABAT KATO Pa3x0A B OTHETA 32 AOXOAMTE II0
AMHEHHNA METOA 32 UEAMA CDOK HA AHSHEHIOBHMA AOTOBOP, OCBEH KO Apyra cucreMHa Oasa He e
TIPEACTABHTEAHA 32 BPEMETO, IIPes KOETO NPEAITPHATHETO H3MTOA3EA H3TOAMTE Ha HACTHA AKTHBE.
Ilpusnapane ® oramrase Ha PUHAHCOB AM3HHATOB AOLOBOD, IO KOHTO APYIKECTBOTO €
AM3HHTOAATEA
[lpeanpuaTieTo MpH3HARA aKTHBHTE, ABPMAHH [0 CHAATA HA (OMHAHCOB AM3HHT, B CROMTE OTHETH M IH
TIPEACTARA KATO B3EMaHE, THATO CyM4 € PABHA HA HETHATA NHBCCTHIHA B AMSHETOBHA AOTOBOP
IloAAexaIIOTO B2 HOAY4ABAHE AMGHHIOBO IAAMAHE C& DPASTAGKAA KATO IIOFB,CF.[BaH
i

(pHHAHCOB AOXOA.

—
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NMHAVIBUAYAAEH ®UTHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12,2015

Tlpustiaranero Ha QUEAHCOBMA AOXOA Ce OCHOBABA HA MOAEA, OTPASARAIN TTOCTOSHHA HOpMA HA
BBIBPDIIACMOCT 32 IICPHOANTE BBPXY HCTHATA MHBECTHINA HA AHHHIOAATEAR, CBbP3aHa ¢ DUHANCOBMA
AFIFHT.

TprxoabT oT npoAamGata, NPUEAT B HAYTAAOTO HA CPOKA Ha (hMEAHCOBHA AMBHAT OT AMSHHTOAATEAS,
MPEACTABAABA CIPABEAAMBATA CTOMHOCT HA AKTHBA HAH 2KO TH € IO-HHCKA — HACTOAINATA CTOMHOCT Ha
MUHHMAAHUTE AHSHETOBH IAAIUAHMA, HIYMCACHH IIPH Na3apeH AMXBeH npomnent. CebecroiimocTra Ha
npoAaxbata B HAMAAOTO Ha CPOKA HA AM3HHIOBHA AOTOBOP € CeBECTONHOCTTA MAM GaAancopaTa
CTOMHOCT, 2KO €2 DPA3AMYHM- Ha HA€TAT2 COBCTBEHOCT, HAMAAEHAZ CBC HACTOANIATZ CTONHOCT M
HErapaHTAPAHAT2 OCTATHYHA CTOHHOCT,

lipusgaBane m orunraHe Ba ONEPATHBEH AM3MHIOB AOTOBOP, TO KOMTO APYJKecTBOTO €
AH3HHIOAATEA

AICI'.EIBI’I’I‘C, ABPDMAHHK 3a OTAZBaHE IIOQ OIICPATHBHYE AWM3HHTOBM ACTOBODH, C€ IPEACTABAT B OTYUETHTE, B
CBOTBETCTBHE CBC CBIOHOCTTA HA 8KTHBA.

Haemmagy AOXOA OT OIICPATHBHA AWZHHIOBH AOTOBODH C¢ IIPHI3HABA KATO AOXOA, IIC AVHEHHII MET OA,
32 CPOKA Ha AW3HMHTOBHA ACTOBOD, OCBEH aKO Apyra. CHCTEMHA Basa orrpasmaa HOO-TOYMHO BPEMCBHA MOACA,
TIPH YHETO HM3II0A3BIHE € HAMAACHA H3BASYEHATA IIOA3A OT HASTHA AKTHB.

PasxoAMTe, BXAIOUMTEAHO AMOPTH3AIMATA, MSBLPIIEHN BHB BYhSKA C TEeHEPHPAHETO HA ACXKOAZ OT
AWBHHT, Ce IPH3HABAT 32 PasxoA. HaeMHHAT AOXOA Ce IPH3HABA 32 AOXOA IO AMHENHMsT METOA, 32 IIEAHH
CPOK Ha AHIHHIOBHA AOTOBOP, AOPH AKO ITOCTHIAEHHATA HE CE IIOAYIABAT Ha TasH 234, OCBEH aKO ADYTA

cucTemua Gasa OTpa3fea II0~TOYHO BPEMEBHA MOACA, OpH YHETO HM3IIOA3SBAEE € HAMAACGHA H3BACYUCHATA
IIOA34 OT HACTHA AKTHB.

Hagaaunte OPEKA PAZXOAH, H3FLPINEHH OT HPCAHPHH'I'HC’TO BBHB Bp"bSKﬂ C ACTOBAPAHETO H ?PC}KAH.HGTO
Ha onepameﬂ ATIIHHT Ce upn6a3;rr ¥bM OaAaHCOBAT2Z CyMa Ha HACTHA AKTHE H Ce HPHBHaBaT KaTO Paszoa
HPCS LIEAMH CPOK HA AH3HHTOBHA AOI‘OBOP H3a CBITTOTO OCHOBAHHE KAKTO AMZHMHTOBHA HPHXOA.

AMOPTHIAIMATA HA AMOPTHM3yEMHTE HACTH AKTHBH  C& HM3BBpIOBA Ha O34, CHOTBETCIBAINA HA
aMOPTH3ALHOHHAT2 TOAMTHKR, BH3LPHETA 3a NMOAODHM aKTHBH, a AMOPTHSAIIMHTE Ce HIUMCAABAT HA
basaTa, nocouena 8 MCC PErAaZMEHTHPAIIH OTIHTAHETO HA ChOTBETHH BHA, AKTHB.

Cu0nTua caea Kpas HA OTISTHAR OEPHOA,

Cebmrua caes Kpad Ha OTHETHMA NEPHOA €A OHE3H CBOHTHA, KAKTO BraTonprATHE, Taxka B
HeDAATONPUATHE, KONTO BFLAHHKBAT MEKAY KDAA Ha OTIETHHA MEPHOA U AATATA, HA KOATO (pHHAHCOBKTE
OTYETR Ca CAODperH 31 IIySAMKyBaHe.

Pasrpaswnuasar ce ABa BrAa crbuTHA:

®  TaKuBa, KONTO AOKA3BAT CAOBMA, CHINECTBYBAAM KbM KPaf Ha OTUETHMA MEPHOA (KOPHIMpPAIy
cuOmTHA );

® TaKHBa, KOMTO C4d ITOKA3ATEAHH 33 JCAOBHA, BB3HHKHAAM CA€A Kpad Ha OTYETHMA IIEPHOA
(HexoprrHpare ceOHTHA).

Ilpeanpusruero wopHrHpa cymuTe, IDH3HATH BbB (pHHAHCOBHTE OTHETH, 33 A2 OTPa3H KOPHTHPAIITE
CHOMTHA CACA KPad HA OTIETHHA IIEPHOA H OCBLBPEMEHBA OIIOBECTABAHMATA.
Ilpeanpuatiero He wKOpHTHpA CYMHTE, NIPH3HATH BLB pHHAHCOBH OTYETH, 32 A3 oTpasu
HEKOPHIHPAIINTE CBONTHA CAeA Kpad HA OTUeTHHA IepHoA. Korato mexopurmpanire cnbmrmms caea Xpad
H2 OTICTHHA HEPHOA €4 TOAKOBA CBIIECTBEHI, Y€ HEOIOBECTABAHETO OH ITOBAMYAO Ha CIIOCODHOCTTA Ha
moTpefuresnTe Ha (PHHAHCOBHTE OTUETH AA B3EMaT CTOIIAHCKH pentenms, IPEAIPHATHETO OIOBECTABA
CAEAMATa MHQOPMALIFA 32 BCAKA CHIIECTBCHA KATeTOPHA Ha HEKOPHTHPAIIOTO ChOHTHE:

- ECTeCTBOTO Ha ChOMTHETO;
H

- npubsdsuTeAHa OLieHKA Ha PUHAHCOBYA My edpeKT HAH H3SBASHHE, Ue TAKABA OLICHKA HE MOXKe
Aa ObAE HAITPABEHA.

Pasxoan mo 3aemMn
INpeanpugrrero npraara MCC 23 otHOCHO PASKOAMTE II0 3AEMH.

3eir:
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HHAWUBUAYAAEH ®HTHAHCOB OTUET
3ATOAMTHATA 3ABBPIIIBAIITA HA 31.12.2015

Pasxopure 1o 2aeMm, XOHMTO MOTAT MPAKO A4 CE OTHECAT KBM NPUAOBGHBAHETO, CTPOMTEACTBOTO HAH
TPOHM3IBOACTBOTO HA EAMH OTTOBAPAIL H JCAOBHATA AKTHE, C& KAITMTAAM3HPAT KATO YACT OT CTOHHOCTTA
H2 TO3M AKTHB.
Apyrute pasxoan 1o saemu ce IPHIHABAT KATO PasXOA,
OTrorapamn Ha YCAOBHATA aKTHB € 4KTHE, KOATO [0 HEOBXOAMMOCT M3HCKBR 3HASMHTEACH TIEPHOA, OT
BPEMe 34 ITOATOTOBKA 34 HETOBATA IPEABIDKAAKA YIIOTPeba HAK NponkBa.
Pasxosure IO saeMB Ce KANHTAAMSNPAT KaTO HacT OT CTOMHOCTTA HA aKTHBA, KOTATO CBIICCTBYBA
BEPOATHOCT, € Te IIE AOBEAAT AC GBAEIIN HKOHOMITIECKH IIOASH 34 IPEATTPHATHETO ¥ KOTATO Pa3XOAHTE
MoTaT Aa BBAAT HAASKAHO OITCHEHYI.
PaaxoAwTe MO 3aeMH, KOMTO MOFAT Ad GBAAT IPAKO OTHECEHN KBM IPHAOGHBAHETO, CTPOMTEACTBOTO HAH
NMPOMSBOACIBOTO HA A3A€H OTTOBAPAIN HA YCAOBHATA AKTHE, CA OHE3H PA3XOAM IO 3a€MH, KOHTO Ouxa
Gran m3bernarn, ako PasXOABT II0 OTTOBAPAINVS HA JCAOBHATE AKTHB He & HmA H3BBPIIIEH.
lipeAnpESTHETO KANHTIAMSHPA PaSXOAMTE ITO 3aeMM KATO HACT OT CTOHHOCTTA HA OTFOBAPALIHS HA
YCAOBHATA AKTHE HA HAYAAHATA AATA HA KAITHTAAMIAIIIA,
Hawasnata AaTa Ha KAUMTAAMSALIHATA € AAT2T4, HA KOATO MPEANPHATHETO 34 MBPBH ITHT YAOBACTBOPHK
CACAHHTE YCAOBHA!
®  J3IBHPINM PA3XOAUTE 32 AKTHBA;
H3BBPIIH PASXOAHTE IO SAEMHATE;
KaKTO M
® mpeanmpueMe ACHHOCTH, HeOOXOAWME 33 IIOATOTBAHE HA AKTHBA 34 TPEABIDKAAHATA My

yrorpeba uAK IpoAzkGa.
lpeanpusruero npeycTaHOBAR2 KANMTAAMIMPAHETO HA PASXOAMTE IO 32EMH 32 ABATH IIEDHOAL, mpes
KOHTO € NPEKBCHATO AKTUBHOTO TOACOPEHHE Ha OTTOBAPAI HA JCACBMATSE AKTHB.
llpeAnpuATHErO NpexpaTiBa KANMTAAMSALEATA HA PA3XOAMTE IO 3AEMH, KOTATO €A HPHKAIOYEHH B
SHAYMTCAHA CTENEH BCHYKH ACHHOCTE, HEOOXOAMME 32 IOATOTBAHETO HA OTTOBAPAIIMS HA VCAOBHATA
AKTHB 32 IIPEABIIKAAHATA YIIOTPe6a HAM poAas«Ba.

YcaoBHHu aKTHBH I HaCHBH
VCAOBEH macHs e
¢ BBIMONHO 3IABAMEHHE, KOETO IPOM3SAM32 OT MUHAAM CBOMTHA M YHETO CHINECTBYBAHE e Gpae
HOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHCTO HA €AHO HAH [IOBEME HCCHIYDHH
ObaemmH CHBHTHA, KOMTO He MOraT A4 6bAAT H3MAAO KOHTPOAMPAHH OT IIPEATIPHUATHETO;
HAH
¢  HACTOMINO 3RABAKEHHE, KOETO IPOM3AH3A OT MHUHAAK CBOMTHA, HO He e IIPHSHATO, AOTO!
-~ HE € BEPOATHO 32 IIOTACABAHETO MY A2 OBbAe HEOOXOAMM M3XOAAI, IIOTOE OT pecyper,
CHABPHAIHM HKOHOMUYECKH OASH;
AT
- CyMaTa Ha 3aABAMKCHHETO He MOKE A3 ObAe ONPeAEAEHA C AOCTATHYHA CTEIIEH HA HAACKAHOCE,

YcAOBEH aKTHB € Bh3MOMKCH aKTHB, KONTO NPOM3AM34 OT MHHAAK CHOUTHL H YHETO CBHINECTBYBAHE IUE
ObAE TOTBBPAEHO CAMO OT HACTBIBAHETO HAHM HEHACTBIBAHETO HA €AHO HAM TIOBeUe HecurypHM ObAeIH
CHOHTHA, KOMTO He MOTAT AQ (YBAAT MISIHAD KOHTDOAHPAHHM OT IPEATIPHATHETO.

VCAOBHUTE AKTHBM M ITACHBH HE Ce IPH3HABAT.

Oruer 32 napuunuTe DOTONN
Ilpeanprusrrero e mpreso DOAHTHKA 33 OTUHTAHE W TPeACTaBAHe HA MAPHIHUTE [OTOLH II0 ITPEKUS
METOA B OTHET2 33 IIAPH-HATE NOTOLM,
Haperanure noTomm ce kAACHHIEPAT KATO NAPHYIHM ITOTOIH OT:
e  OmeparueHa AeftHOCT
¢ Hremecrmnnonna aeitnocr
o (MumaHCcoBa ACHHOCT

Oryer 3a mpomennTe B coGcTBeNNA KanITaA
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3ATOAMHATA 3ABBPIITBAIITIA HA 31.12.2015

IIpeAnpraTHETO IIPEACTABA OTYET 32 IPOMEHNTE & COBCTBEHHA KAITHTAA, [TOKA3BALLL
® obma cyma Ha BeODXBATHIA AOXOA 32 HEPHOAZ;
® 32 BCEKM KOMIIOHEHT Ha CODCTBEHHA KarMTas, eDeKTHTE OT IPHAATAHE CbC 33AHA AZTA HAH
HPEH3UHCACHHE ChC 3AAHA AATA, IPHsHaTH B ceotBercTere ¢ MCC 8; xaxro u

® 32 BCCKH KOMIIOHEHT Ha COBCTBEHHS KAITWTAA, M3PABHABANE HA OGAAAHCOBATA CTOHHOCT B

HAYAAOTO H B KA Ha IIEPHOAA, KATO C€ OTIOBECTABAT OTAEAHO IPOMEHHTE B PE3YATAT OT:
- mezanba HAm 3aryha;

- APYT BCeoDXBATEH AOXOA;
KaKTO H

- CACAKM CBC CO6C’I'BCHH]’.IH‘I’E, B KRA9ECTBOTO MM KHa COGCTBCI—II’HJ;H, KaTC IIOKA3BA OTAEAHO
BHOCKHTEC OT M PA3IIPCACACHNATA KbM COSCTBCHH.U,‘HTE.

AOITBAHUTEAHA HH®OPMALIVA KbM CTATHUHTE HA ®PHHAHCOBHA OTUET

1. Oruer 32 pmBAHCOBOTO CBHCTOARME

1.1. Hmorn, MaIuHA, CHOPBIKERAS
Mauaay u Apyra
Senx Crpass obopoyaname AKTHBH OBmo
Oruerna crofrocr

Caano xen 31.12,2013 1 225 14 208 14 434

TlocrenEAR 6 2 8
Caaao wem 31.12,2014 1 225 14 214 2 14 442
Caapn ko 31.12.2015 1 225 14 214 2 ) 14 442

Amoprasanma
Caaso kem 31.12.2013 23 5 280 5303
TocTeuan 9 2088 2097
Caaso xem 31.12,2014 - 32 7 368 - 7 400
TlocTemman . 9 2 089 2098
Casro xnm 31122015 - 41 9 457 - 9 498
basancosa crofimocr

Baaanmcona eroiinocr koM 31.12.2014 1 193 6 846 2 7042
Basagcona crofinocr wam 31.12.2015 1 184 4757 2 4944

1. ApyxecTBoTO HAMA BPEMEHHO MIBAACHH OT JIIOTPeDa ABATOTPAHY MATEPHAAHY AKTHBH,

2. ApyxecTsoTo HAMA [OETH AHTWKHUMEHTH 32 NPHAOGHBANE HA MATEDMAAMM AKTHBH, BKAFOYHTEAHO
ABARCOBH TIAAIAHHAL,
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3ATOAHWHATA 3ABBPIIIBAIITA HA 31.12.2015

1.2, AKTHBH NO OTCPOYEHH AZHBIM
31 exemmpr 2014 ABIKEHHE Ha OTCPOTEHATE AAHENA 3a 2015 31 Aexcemmpu 2015
YBCAAHYCHIE HaMAACHHC
BpeMenua pazauka
BPEMCHHA | OTCPOYEH BpPCMERHA | OTCPOYEH | BpEMEHHA OTCPOMEH | BPDEMCHHA | OTCPO3IEH
PAIAHKA AAHBK PA3AKA AAHBIC PASAEKA AAHBE PasAHKaA AAHDBK
AXTHEH D0 OTCpoYenm AARBIIN
Caafa xanmrraansanus 344 34 (159) (16) 185 18
00mo axraeRua: 344 34 - - {159 (16} 185 18
ITacaBn 0o oTCpOueHan AQEBIM
Orcpoueny sannnn
{mero) 344 3 - - {159) (16) 185 18
13.  Texymmu ThProBCckd U APYTH B3EMaHEA
Bna 31.12.2015 31.12.2014 r.
Bzemanna no nposaskta /ueto/ 112 2 |
Baemarms o nposwwbu 112 91
Biemanna no npesocrasenn apaHcH /HETO/ 1 1
Bsemamms oo mpesocTaserEn aBarcn 1 1
Apyru Texymm BaeMamna 6 7
Ilpeamaaresn pasxoan 6 7
Obio 119 99
1.4, CoBcrBen kammras
1.4.1. OcHoBen KannTaA
31.12.2015 r. 31.12.2014 r.
CruaApy>xumK it it
APY Bpoit Croiimoct | ITaatenm | % Aaa Bpoit Crotimoct | Ilaaresm | % Aaa
AAAOBE AHAOBE
MWHCTPOLT
XOAMFHT AA, 1766 1766 1766 100% 1766 1766 1766 100%
OGimo; 1766 1766 1766 160% 1766 1766 1766 100%
1.4.2, ®nnaHcos pesyarar
Prananco peayaray CroifigocT
IHewuasaba xem 31.12.2013 1. -
YBeAnyeHni oT; 190
Ilewaaba 3a roamraTa 2014 190
IMeuasba xsm 31.12,2014 r. 190

YBeAdyeHnn oT:

ITewaaba sa roammara 2015

HamMaserus oT:

TMToxprsare Ha 3ary6a

ITeqaaGa xeuw 31.12.2015 .

3ary6a xnm 31.12,2013 r,

ITpemaumcaen ocrarsk kem 31.12,2013 r,

Yeeanduennd oT:

Apyrn
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JaryGa xem 31.12.2014 1. {348)
Hamasenns ot 190
Ioxpupare Ha 3arybm ¢ pesepss # meuasbu 190
3ary6a xpm 31.12.2015 1, (158)
Dumancos peayarar ¥em 31,12.2013 (290)
$unancos pesyarar M 31122014 v, (158)
Panancos pesyarar xem 31.12,2015 x, 86

15. Hetexymu dusancorn nacasu

3aABAKEHAA O AHIMATOBHE AOTOBOPE - HETEKYIIH

Herexymn EBEANCOBE DACHBH

31.12.2015 r. | 31.12.2014 r.

3aA'hA?K€I-H‘Iﬂ'. OO AMIHHTOBH AOTOBORH

2339 4 843
OBmo 2339 4 843
Bug, 31122005 r. | 31.12.2014 r.
3aABAKEHRS IO AUIHAT KbM CEDP3AHE AMIE B TPYIATA 2 339 4 843
O6mpo 2339 4 843
16. Texymu ¢unancosn nacusn

SaA'BA.?KeHI{H IO AM3HHIOBH ACTOBOPH = TeRYyInH

Texymu panancosn nacusu

31122015 r. | 31.12.2014 .

3aABAMEHNS, 00 AM3HHETOBY AOTOBOPH 2312 2166
Obo 2312 2166
Bua 31122015 . | 31.12.2014 r.
SAADAIKEHIA II0 AMIHHT KbM CBHP3AHY AMIIA B TPYTIATA 2312 2166
O6me 2312 2166
1.7. Texynm Teproscku n Apyrna 3asmAKeERA
Bua 31.12.2615 . 31.12,.2014 r.
3aAbANeHHA KHM CBBLP3AHE AMNA B IPymaTa 314 301
3aABAKERNA (O AOCTABKR 94 81
344D AMECHIA IO AUBHAERTH 220 220
3aAnAxenus KbM CEBP3AHN AUNA H3FLE IPYNATA 3 3
3aAPAKEHTIA ITO AOCTABKI 3 3
3aanAnceHns o AOCTABKHE 7 5
Apyra Texymu sasnakenana 7 7
32ABAKEHI 10 32CTPAXOBEH 5 5
Apyru aaamamerms 2 2
Obmo 331 316




“XEAHOC COAAP” EQOA
HMHAVBHAYAAEH ®PHTHAHCOB OTUET
3ATOAHWHATA 3ABBPIIIBAIIA HA 31.12.2015

1.8. AanbYHn 3aABASKEHHA

Bua, 31.12.2015 r. 31.12.2014 .
Aarsk BEpxy acbaBenara crofmocT 2 2
Kopoopatmsen samse 4 4
Apyra aamsom 5 -
Ofmo 1 6
2. Oruer 32 meuaabara nam 3aryBara
2.1. Ilpuxopn
2.1.1. ITpuxoau or npopzxbu
Bna npuxoa 2015 . 2014 r.
IIposaxbn Ha nposyknEa 5 T.49. 2739 2541
Mposwsbi Ha ea.creprus 2739 2 541
Apyru npuxoan s 1.4. - 646
Oromrcasm saabamenns - 69
BracramoBerm cyvm mo Croroaba ¢ EBH EC u EBH EP - 577
| Obmo 2739 3187
2.1.2. DHHAHCOBH IPUXOAM
Bea opuxop, 2015 1. 2014 r.
Tlpuxoam o1 ABXBH B T.4. - 5
IO THPTOBCKH 33€ME - 5
O6meo - 5
2.2. Pasxoan
2.2.1. Visnoaspanu CypoBHHH, MATEPHAAN U KOHCYMATHBH
Bua paaxoa 2015 r. 2014 =,
Ea. emeprus 4 6
AMA 1moa 700 aB. croftHocTeR mpar 1 -
___ Ofmpe 5 6
2.2.2, Pa3zxoAH 34 BHHIIHA YCAYTH
Bua pasxop 2015 r. 204 r.
Tloansmeasntean - 2
Haenn 2 2
Komcyaramexn u Apyru sorosopu 3 5
T parARBCKE AOTOBOPH 1 XOHODAPH 1
3acTpaxosrn 7 7
Ozpana 20 20
AGomamerTa 23 24
T'aKca AOCTBIT AC €AEKTPOPAZIPEACANTEAHATA MPEHKA 17 8
Taxca 6asancupamma exeprad
Taxca 20% cvra. wa.35 or 3BBH
Taxca 5% doma CEC,cora. ma.36E or 3E
ApyTH pasxoAH 3a BpEINEH yeayTH
Q6o




“XEAMOC COAAP” EQOCA
VIHAUBUAYAAEH ®HUHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAILIA HA 31.12.2015

2.2.3. Paaxoam 3a aMmopTH3anUH

Bra paszxoa 2015 1. 2014 r.
PasxoAn 32 aMOpPTH3ANME HA TPOE3BOACTBEHY 2098 2097
ABATOTRAHHN MATEPHAANY AKTHEH 2098 2097
O6mo 2 098 2 097
2.2.4. Apyru pasxoam
Brza pasxoa 2015 r. 2014 r.
Ornrcany p3eMaEma - 69
Q6mo - 69
2.2.5, PrHAHCOBE pa3xoAn
Bua pasxoa 2015 r. 2014 r.
Pasxoam 3a AwxsHu B T.91. 177 366
IO AMBHHIOBH ACTOEOPH 177 366
Apyre pmraBCcOBH pasxosn _ 1 1
O6mo 178 367
2.2.6. Pasxoa 3a sambmu
Bua pasxoa 2015 r. 2014 r.
Aamsrma o1 megaabara 11 14
_ Apyrm - 16 7
O6mo 27 21

CBraacHO AEHCTRANIOTO 3AKOHOAATEACTBO medaabirre ce oBAAraT ¢ KOPIIOpaTHBEEH AAHDBK B pasMep 10%.
34 M3UHMCASBAHE Pa3MePa Ha OTCPOTEHHTE AAHBIN ¢ IIOASBAHA CTABKA 10%, X0ATO Cce OUaKBa AR € BAAKAHA
Ipu 0OPATHOTO NpafBACHHE.

APYT'H OTTOBECTABAHIIA

1. Cebpsamm AHNA B CAEAKH ChC CEBP3AHA AHIA

APYDKCCTBOTO OIIOBECTABA CACAHH'TE CEBbpP3aHH AHI[A

CoGeTBenik Ha KANATAAR HA APYKECTBOTO, YIPAKEABAIO KOHTPOA
»MuHCTPOH X0AAHHE? AA
KArouoB PLXOBOACH IEPCOHAA HA IPEANPHATHETO

Huakoasait Braxanor - Ynpasmrea
Heaeauo Boner - YupasaTea




“XEAMOC COAAP” EOOA
HNHANBHUAYAAEH ®UTHAHCOB OTYET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2015

ApyrKecTBa, CBBp3anM AHNA ¢ APEAUPHATEETO B IPYIA

Muncrpoit Xoaausr AA — Apyxecteo Matixa
Mumctpon Maprmia Hatox AA,

TopyGeo 3aaTorpas AA

Poaomm Exo ITpoamextc EOOA

Dopect Exepaxe EOOA,

Aaiir Mapecr EOQA

Meuxapeso Husecr EOOA

Meukapero Exepasa EOOA

Llepconaa Mmxenepuar EOOA

Aremop EOOA

Kamrerc-2000 EOQA

HreraTyT Mo CTPOHTEACTBO B MHHEO AeA0 AA,
Bopba Baranm AA

Exo Emcrpoit OOA

T'opybco Maaas AA

Dopym EOOA,

Pemotere M QOA

ITpes 2015r. ca M3BBPINEHA CACAHHTE CACAKH CHC CEBP3AHM AMNA!

IMoxynkm or cBBp3ann AUNZ B rpynaTa

Aocrapumx Bra cacaka 2015 . 2014 r.
Musctpoit X{oaamar AA, Tlokyixa ma AMA - 6
Mrmcrpoit Xoaamar AA CuaeroBoarn ofcaympane 2 2
Mumcrpoit Xosansar AA [Tpedbarrypupasan ycayru - 1
Mumcrpoi Xoaansr AA Awxsy 10 AOTOBOD 33 AMzEHT 177 366

O6mo 179 375

HOKYIIK}I OT CHFBbP3aHU AHINA U3BHH rpynara

AocTasunax Brua cacaxa 2015 r. 2014 r.
Boarepasn Exo Ipossextc AA Haemodme 2 2
OBuro 2 2

3aABAMKEHMA KbM CELP3aHM AUDA B [PYIIATA

Aocrapaak 31.12.2015 r. Tlapannun 31.12.2014 1. Tapaanmn
MuscTpoi Xoaaumar AA 94 81
Musctpoii Xoasmar AA 220 220
' O6mp 314 ' 301

3aAnAKEHHA KEM CEBP3AHE AMLIA H3BBH CPYNaTa

Aocrapank 31.12.20615 1, Taparouu 3.12.2004 r. Tapannmm
Bearepmsr Exo poasexre AA 3 3
Ofmo 3

Dunancos AHIHHT — 3AABAIKCHMA KbM CBEBP3aHK




“XEAHOC COAAP” EQOA
HHAUBHUAVAAEH ®VTHAHCOB OTUET
JATOAMHATA 3ABDBPIIIBAIIIA HA 31.12.2015

Bhaery MEHEMAARY AM3EHTOBH mAamauus wuMm 31.12.2015 r.

Aolr. Orlr.-pa05rT. Haa 5. O6mo
Ansurrosn maantatmn 2312 2339 - 4 651
Heraa macroama croiinoct 2312 2339 - 4 651
BracInE MEUNMMAARNE AR3UHTOBH HAaIMANMA KBM 31.12.2014 1.
Aolr. Orlr-ac5r. Haa 5r. O6mo
AM3IAUTOBY HARIZHHA 2166 4 843 7 009
Herna nacromma crolimoct 2166 4 843 - 7 609
2. YnpaBieHHe Ha KAIATAAQ
Bua 31122015 r. 31.12.2014 r.
OBmo ABAros kanmraa, T.9.: 4 993 7 331
DOHHANCOBY ITACHEH CEBP3AHH AMITA 4 651 7313
@uUHAHCOBH TTACHRY HECBBP3ANH AWTA 342 18
Hamasen ct ) i}
DapWYHITE CPEACTER M NAPAYHY CKBHBAACHTH
HeTen ABAYOB xanmmTas 4 993 7 331
Obmo cobeTeH KamrTas 88 (156
Obu1o kanmTas 5081 7175
CpoTaonIenne ua 3aa BIKHAACCT 0,98 1,02

3. ¥YCAOBHH AaKTHBH H HACHBH

APY}KCCTBOTO HE OIOBECTABA YCAOBHH AKTHBH H ITACHEBH.

4. CnOuTEA CACA KPad HA OTIETHHA MEPHOA

Caea aaTaTa Ha (DMHAHCOBHA OTHET HAMA HACTBLIMAM SHAYMMY KOPHIMPAIIY ¥ HEKOPUTHPAIIY ChOUTHS ,
KOMTO OHXa MOTAM A2 MMaT ehexT BbPXy (PHHAHCOBHA OTYET.

5. AeiicTBamo npesnpuarue

P’bKOBOAC’I'BCYl‘O Ha APY}KEC’IBOTO CHHTa, 9€ IIPECATIPHATHETO € AEHTICTBAINO K IITE OCTakHe ACﬁCTBﬂI[{O , FAM2
MAQHOBE H HAMEPCHHA 33 IIPCYCTAHOBABAYE Ha AeﬁI-IOC'ITa.

6. OnosecrABaHE CBrAACHO 3AKOHOBH H3MCKBAHNA

32 rosumata ca HAYMCAGHM CYMH 32 YCAYIH, IIPEACCTABAHW OT PETHCTPHPAHM OAMTOPH Ha
IIPEATIPHATHETO 32 HE3ABHCHM (DMHANCOB GAHMT B pasMep Ha 1 xua.AB.

7. OUBAHCOBY MOKAZATEAR

Ne Moxasaream 2015 r. 2014 r. Pazanxa
Croiiaoct Croiiaoct Croiinoct %

1 AmaroTpaiiny axrasn /obmo/ 4 962 7076 2114) -30%
2 Kparkorpaiiun akTuem B 7.9, 119 99 20 20%
3 Kparrocpouamy Baemarmg 119 99 20 20%
4 O0rmra cyma Ha aKTHBHTE 5081 7175 (2 094 -29%
5 CoGcTpeH KammTaa 88 ot -156%
6 DHHEIHCOB PEBYATAT 244




“XEAUOC COAAP” EQOOA,
HHAMBHUAYAAEH PHTHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2015

7 Asarocrpouns macesn 2339 4 843 (2 504) -52%
8 Kpatrocpounw macwsn 2 654 2488 166 7%
9 O cyma ma macuppTe 4993 7331 (2 338) -32%
10 IIprxoan obmo 2739 3192 (453) -14%
11 Ipuxoar oT mposaxbn 2739 3187 (448) -14%
12 Pazxoan oGmio 2 468 2981 (513) -17%
2015 1. 2014 r. Pasanxa
Ne Koedpmmaesntn Croiinoct CroiirocT Croiisoct %
PerTabmanoct:
1 Ha cobcreenns rammras 2,17 {122 3,99 -328%
2 Ha axrusnre 0,05 0,03 0,02 81%
3 Ha macupnre 0,05 0,03 0,02 89%
4 Ha nprxoanre oT nposamtu 0,09 0,06 0,03 49%
Edexrusmocr:
5 Ha pasxoaurre 1,11 1,07 0,04 4%
6 Ha mprxoanTte 0,90 0,93 (0,03 -4%
ARKBRAHOCT!
7 OBb1ird AURBAAHOCT 0,04 0,04 0,01 13%
8 Bbp3a AMKBHAHOCT 0,04 0,04 0,01 13%
®uuancopa ABTOHOMHOCT!
9 ®Purazcosa aBTOHOMEOCT 0,02 {0,02) 0,04 -183%
10 JAANBIKHAAOCT 56,74 (46,99 103,73 -221%




TOANIITEH AOKAAA 3A AEMTHOCTTA
3A 2015 .
HAa

XEAHOC COAAP EOOA

TTPHET C ITPOTOKOA OT 25.03.2016r. HA VIIPABUTEAWTE

HACTOAIIMAT AOKAAA 3A AEMHOCTTA E M3T'OTBEH B CROTBETCIBHUE C
PA3IIOPEABHTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO ¥ M3MCKBAHHMATA HA
TBHPTOBCKIAA 3AKOH




1. O6na ungopManas
®upmeno sanvenoparne: XEAFIOC COAAP EOOA

ITpeamer na Aetinoct: MaroTeame ma mpoexmy 3a HOTOBOATAMYHE CHCTEMH M BETPOLAPKOBE,
H3TpaXAAHE HA (POTOBOATAHYHH CHMCTEMH ¥ BETPOIIAPKOBE, IPOHSBOACTBO U HmpoAakDa Ha
SACKTPOEHEPIHA OT Bb3OOHOBAEMH E€HEPrOH3TOYHHIM, ITOKYIIKA HA CTOKH HAH APYTH BEII C
meA Tpenposaxba B ObpBOHAYAACH, IpepaboTeH MAM 0OpaboTeH BHA, BBHIMHOTHPIOBCKA
AEHHOCT, THPIOBCKO HPEACTABHTEACTBO M HOCPEAHMHEECTBO, IPOARKDa HA CTOKH OT CODCTBEHO
IIPOH3BOACTBO, TDHPrOBHA C XPAHHTEAHW, NPOMMIOACHH U OMTOBH CTOKH H W3AEANI,
KOMMCHOHHY, CIOEAMIIMOHHH, IIPEBO3HH, CKASAOBH I ANIEH3VOHHH CAEAKH, CAGAKHM C
HEABIDKHMH HMOTH, IIPEAOCTABAHE HA XOTEAHEPCKY, PeCTOPAHTBOPCKY, TYPHCTHYIECKH,
TAKCHMETPOBHA, CTPOHTEAHH, PEKAAMHEH, WH(MOPMAMOHHN, MMIPECAPCKE, AM3MEIOBH YCAYTH,
KAKTO ¥ ADYTH YCAYTH, He3a0paBeHH OT GBATAPCKOTO 3aKOHAAATEACTBO, KOMTO IITE C€ H3BBPIIBAT
IIO THPIOBCKH HAYHH.

Yupasurean: Huxoaait Braxamor m Heaeauo Boues
Permcrpupan oduc: rp.Codua, Bya. A - p I''M. Aumerpos 57
I'lpaBen konCcyATaET: BasenTHHA AUMUTPOBA

O6Gcayxxpamia Ganxa; Basxa ACK EAA

Oanrop: I'nauna Usasora — Perncrpapan oanrop

OTroBOpHOCT HA PBEKOBOACTBOTO ¢

PrrOBOACTBOTO MOTPBPIKAABA, T& € MPUAATAAOC TOCAECAOBATEAHO 2ACKBATHA CYETOBOAHA
OOAVTHKA.

PbKOBOACTBOTO CBINO TaKa IOTEBPMAABA, Y€ CE€ € IPHADPHKAAO KbM ACHCTBALLMTE
HCO®OMCIT xaro ¢dueaHCOBATEe OTIeTH €a MIIOTBEHM HA NPHHIMIA HA ACHCTBAIIOTO
HPCAHPHETHC.

PBKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOAGHE Ha CUETOBOAHHTE DPErHCTIPH, 32
IIEACC‘BOSPB.SHOTO YTIPZBACHHe H4 AKTHBHTEC H 33 HPEAHPHEMB.HETO H2 HCOGXOAHMHTE MCPKH 32
M30ATBAHETO M OTKPHBAHETO HA EBEHTYAAHN 3AOYHOTPEOH M ADYIN HEPEAHOCTH.

2. YupeaaBane, yOPaBACHHE H CIPYKIYPA HA APYIKECTBOTO
. Apymect:BOTo e cb3aaaeuo mHa 10.11.2009r.
¢ CoOCTBEHOCT M CTPYKTYPa Ha VIIPABACHNAE

KoM 31.12.2015r. ramwrraast e 1 766 aesa, pasmpeseaeH B 1 766 Asra ¢ HOMHEHAAHA
CTOMHOCT 1 A€B BCEKH ATA.
Kanmraast ma Apyxectsoro e 100% cobersenocr na Muscrpoit Xosanur AA,

ApPykeCTBOTO Ce YIPaBAMBA M IIPEACTABAABA OT ABaMa yrpasureay Huxosas Breakanos u
Heaeaso bores.

s»Xeamoc Coaap” EOOA HAMa HasHA9eH IMePCOHAA.
e CpppaaHm AMHA

Muserpoit Xoaamar AA — Apyxecrso Maiika
Murcrpoi Mapuma Vatox AA e
Topybeo 3aatorpas AA r—.._ -




Poaonu Exo ITpoazxkexte EOOA
Qopecr Erepaxu EOOA,

Aaiir Uasect EQOA,
Meuxapeso Husect EQOA
Meurapeso Enepazxu EQOA,
Iepcomaa HMumenepuar EOOA
Arenop EOOA

Kanmrexc-2000 EQOA,

VIHCTHTYT 0 CTPORTEACTBO B MEHEO ACAO AA
Bepba Barammr AA

Exo Emcrpoii OOA

Topybeo Maaar AA

Dopym EOOA

Pemorexe M OOA

TBProBckATe B32WMOOTHOINEHHA MexAy ,,Xeamoc Coaap” EOOA m cebpsanmre
APYKECTB4 Ca IOCTABEHH HA PABHOIIPABHA THPIOBCKA OCHOBA H HE €4 ITPEAOCTABEHN HUKAKBH
npedepentiu uAn obAaexsernus Ha GasaTa Ha TOB2, Te Ca CBBPIAHE AHIIA.

3. Kparpx nperaea Ha CbCTOAHHMETO HA TA3apa

® AnaAans HA KOHKYDEHTHATA CPEAL — OCHOBHATA AEHHOCT Ha APYKECTEOTO €
TIPOU3ZBOACTBO H2 €A.€HEPTHA OT Bh30OHOBIEMH H3TOUHMUITH.

¢  ApymecTBOTO NpHTEXABA BCHIKE HEOOXOAMME PETUCTPANMOHHH, AULIEH3HOHHA
¥ PA3PEIATEARH PEATIMH 32 H3BBPIUBAHETO HA ACHHOCTTTA CH.

¢ Ocuosen xamenT Ha Apyxectsoto e EBH Boarapna Eaexrpocrabassane EAA,

* Ocumosrn Aocrasumnm Muncrpoit Xoaawsr AA, Kpemsx EOOA, EBH

Boarapua Eaexrpocmabassane EAA, EBH Bovarapms Eaextpopasupesesenne
EAA, Coaap Cepsuc OOA map.

3a 2015 roapma OCHOBHHTE KOAWMYECTBEHH ApaMeTPH Ha MOAEAd Ha AeHHOCT
ca CAGAHHTE:

ITpou3BoacTBO Ha eA. emeprus: AeiiHoctra 3aema 100% or obmnma obem ma
HAZ.H'PIPZI-IHT C H OTIETCHH ACﬁHOCTPL

4. POuraHCOB OTUET ¥ AHMAAHI

N IToxasarean 2015 r. 2014 T, Passnxca
Croiisoct CrofiroCT Croitnoct Yo
1 AmaroTpaiinm axTusu /ofiro/ 4962 7076 (21149 -30%
2 Kparkorpaiian axraen B 1.9, 119 99 20 20%
3 Kparxocpowan BaeMarmsn 119 0% 20 20%
4 Ob1ma cyma Ha2 aKTHBETe 3081 7175 (2 094) -29%
5 Cobctren xarmraa 88 (156) 244 -156%
6 DnuaHCOB pesyaTar 244 190 54 28%
7 Aparocrpounn nacusx 2339 4 843 {2 504) -52%
8 Kparrocpomsm nacusn 2654 2488 166 7%
9 Obrora cyma Ha macHBuUTE 4993 7331 (2 338) -32%
10 Ilpuxoau ofimo 2739 3192 (453) |- -14%
11 ITpuxoan oT npoaaxbn 2739 3187
12 Pazzoau obino 2468 2981




Ne Koedammeru 2015 r. 2014 r. Pazavka
Croinocr Croiimoct Crofmoct %
PenraGmanocr:
1 Ha cobcreenmn gamprmaa 2,77 (1,22) 3,99 -328%
2 Ha axrmsuTte 0,05 0,03 0,02 81%
3 Ha macusure 0,05 0,03 0,02 89%
4 Ha npixoarTe o npoaabe 0,09 0,06 0,03 49%
Edextrerocr:
5 Ha pazxoante 1,11 1,07 0,04 4%,
6 Ha oprxoante 0,90 0,93 (0,03 -4%
ATKBHAHOCT:
7 OBIma AUKBHAHOCT 0,04 0,04 0,01 13%
8 Brpsa anxemaHoCT 0,04 0,04 0,01 13%
PuHaECOBA ABTOHOMHOCT!
9 PrraECORA ABTOHOMHEOCT 0,02 (0,02 0,04 -183%
10 3AANBHEHAQCT 56,74 {46,99) 103,73 -221%

5. HupecTHnuu

Xeaunoc Coaap EOOA mocrpossa (hboTOBOATANYHA eA. HEHTPaAa U 3aII09Ba ACHHOCTTA CH
10 IPOASBOACTBO Ha €A. emeprua mpes 2011 r.

6. Hayuno m3cAeAOBATEACKA 1 Pa3BOiiHa AeliHOCT

ApyxecIBOTO He HaBbpINBA HAYHO H3CACAOBATEACKA M PA3BOHHA AHAOCT.

7. Puckosu daxropu
THoawrrrraeckn puckx

TToauTergeckusy pHCK OTpa3fABA BAHAHHUCTO HA IIOAHTHYIECKHTE IIpouecH B C’I'PaHa'I‘a
BBPXY CTOIAHCKHEA W WHBECTHITHOHHMA Ipomec | IIO-KOHKPETHO BBPXY Bb3BPAINACMOCTTA HA
mHBecTHIMETe. (TEIEHTA HA TOAHTHIECKHI pHACK ce OIPEACAH C BEPOATHOCTTA OT
He6AaIOHPKHTHH IPOMEHH B HKOHOMHYECKATA IIOAMTHEA HAH 3AKOHOAZTCAHH OpOMEHHN,
BAHACIITH HC6AaI'0I.[PIfI£[T HO HA CTOONZHCKHA W WHBCCTHITHOHHHAT KAHMAT B CTpaHdTa.

TlocTurgarara moAnTHEIeCKa CTADHAHOCT ¥ BBHBEMALHETO HA BAAYTEH 6OPA B CTpaHATa
SHATHTCAHO HAMAAWMXA BAUAHHETO Ha NOAHTHIECCKHA PHCE.

Bbe spwska ¢ waenctBoTo Ha P Boarapma 3 Espomelickus Chro3 HANHOHAAHOTO
32KOHOAATEACTBO C€ CHHXPOHHMIHPA C EBPOTEHCKNTE CTAHAZPTH.
Topa OKa3Ba HOAQKUTEANO BAMAHIE M BEPXY ACHHOCTTA Ha APYKECTBOTO.

Marxpoukonomudeckn puck

VBeanuaBanero Ha BHOCZ 34 B’I)AI’H.PHJI HAMAAABA TOAHIITHAA PACTEN B MKOHOMHWKATA HH
H 34CAHO C YBEAWYABAINATA CE HIIq)AaIIHH, HOPOAEHA TAABHO OT IIOKAYBALITHTE CE MEXKAYHAPOAHH
INeHH Ha IIETPOAA BOAAT AO yBeAWdaBaHe Ha Aedmnmra u 3a0aBgHe Ha pacrema =Ha BBIL
OCHOBRRBAT BBTPEIIEH PHCK OCTABA AKO CE AONYCHE AMOEPAAM3aNAA Ha (PICKAAHATA TOAHTHKA,
KOETO OM AOBeAO A0 Hapymiapame HA NPHHIHNATE HA BZAYTHHA OOpA B AeMIAT HO
BLTPEIIHATA CMETKA. DbATapms mpusamwa HaA cpeaHoTo 32 EC HMBO 9ymAecTpaHeH Kammmaa
¥aro AgA o1 BBII mpes 2014 u 2015 r. VeeanweHMero Ha IIPOM3BOAMTEAHOCTTA
CTpaHaTa Ce HAPEXAA Ha BTOPO MACTO CpeA Haii-Bucoxute 3 EC.

Baayren pack




BaAyTHHAT pHCK € CBBP3AH C BB3MOKHOCTTA IPHXOARTE OT ACHHOCTTR HA APYECTBOTO
Aa GbAAT HOBAUAHY OT UPOMEHHTE HA BAAYTHNA KyPC Ha A€Ba KbM ADYTH BaAyTH. B crpama kato
Dearapus, HecTaDHAHOCTTA WA AeBa MOME Al NPEAMSBHKA HKOHOMHAYECkKa HecTabHMAHOCT.
DHECHPANETO HAa A€BA KbM CAWHHATA €BPONEHCKAa BaAYIa AOBEAE AO OTPAHMYABAHE Ha
KOA€OaHAATA B KyPCa Ha A€BA KbM HAAOHKEHHTE KATO OCHOBHE TYMAH BAAYTH,

B AeifHOCTTa Ha APYXECTBOTO KATO IISAO 34CETa HE ChINECTBYBA BAAYTEH PHCK THE KaTO
HpOAAXORTE U AOCTABAHATE CYPOBHHM M MATEDHAAW C€ H3BLPUIBAT OCHOBHO B €BPO WAH ACBA.
Ycuamara Ha PBKOBOACTBOTO HA APYHKECTBOTO C4 HACOUEHH KbM DPOMAHA HA IEHOBATA HH
IIOAWTHKZ, 2 OT TAM ¥ KBM HaMAAfABAHE HA BAAYTHHA PHCK.

Huagaanuonen pack

VHAANHOMERAT PHCK CE CBBP3BA C BHIMOKHOCTTA HEDAAIINATA B CTPAHATA A2 IIOBAUAE
BBPXy BB3BPAIIAEMOCTTA HA MHBECTHITHHTE,

Ao BBBEMAAHETO HA BAAYTEH 60pA B CTpaHATA HH, H.H(i)AaIIHOHHK}IT PHCK HMAIITE TOAAMO
BAMAHUE BBPXY ACHHOCTTA HA CTONAHCKHTE UPEAITPHATHA K B TOBA YHCAO ¥ BBPXY APYKECTBOTO.
CAeA BPBEXAAHETO Ha CTAOHAM3AIOMEA IPOrpama, BAAYTEH BOPA B (DHKCHPAHETO HA AEBA KM
CAHHHATZR CBPOHeﬁCKa BaAyTa, HHCI)ARHHHTH. KAaTO IDAAO HAMAAA H TOB2 YACCHH ]IPOI‘HOEKPQ.HCTO
Ha KPATKOCPOYHHTE OBAEIIH PE3YATATH.

Awuxper pack

AwxBeHusT DUCK € CBBP3AH C BBIMONKHOCITA AHXBEHHTE PABHAINA IIPH KOHTO
ADPYKECTBOTO cl)HHchnpa CBOATA ACHHOCT, AA C€ IIOBHIIIAT H B PE3YATAT HETHUTE IIPHXOAN HA
APYHECTBOTO A2 HAMAAEAT.

Tosu PHCE MOKE Al 6"I:A€ VIIpaBAABAH ITOCPEACTBOM MBMNOA3BAHE H2Z Pa3AHYHH
H3TOUHANM 32 (PHHAHCHPAHE.

Cexroper puck

THopaxkaa ce OT BAMAHHETO HA TEXHOAOTHIHHTE IPOMEHU B OTPAChAL BHPXY AOXOAHTE K
HaPH‘IHPITC JIIOTOLIH, HIPCCHBHOC'IT‘& Ha MCHUANMDBHTA, CHAHATA KOHKYPGHHHH Ha BDbHIOTHN H
B'IJTPCILH-IH HPOH3BOAHT6AH n AP.

EHCPI‘CTPIKZ.T‘B. <€ KP’LBOHOCHE.TEI CHCTEMA HA BCAKA HMKOHOMHKA: NETPOADT, lTpHPOAHH_FIT
T43 W CACKTPOCHEPIMATZ CA4 OT PEIIABAINO 3HAYEHHE 32 IMOAABPXKAHE HA YCTOHUMB PACTEX.
HMxoBOMAYECKOTO B COLMAAHOTO OAATOCHCTOSHHE HA HAIMHTE 34BHCAT OT Oe30mACHMIE,
AOCTBIHE M HAACKAHY AOCTABKY H2 €HEPTHA. DBATAPCKUAT EHEPIHMEH CEKTOP € OT KAIOUOBO
3HaTeHEE 32 ODBACIIOTO PasBATHE HA HKOHOMMKATA HA CTpaHaTd. CDHINECTBYBAT ¥ pPEAHIA
FBHIIHY (DAKTOPH, KOATO OKA3BAT HATACK BBPXY GBATAPCKITE IOAWTIIECKH AMAEPH A2 OOBpHAT
CIIEITHAAHNO BHHMAHHAE HA CHGPI'HI‘;IHHH CCKTOP: ]IPOMH—IaTa B CBCTOBHHA KAAMAT B CB"bPSaH.HTC C
Hero o6sbpaparmy nean Ha Espomneiicknsa ¢pro3 (EC) 32 orpannvasate Ha eMACHANTE DAPHIKOBK
T430Be, HAMAAABAHE HA €HEPTHIHATA HHTEH3UBHOCT M YBEANYaBAHE HA A€AZ Ha Bb30OHOBAEMHTE
enepruinu usToummy (BEH); HroHOMIYMECKHST HATHCK, XOHTO HApACTB2 B JCAOBHATA HA
HEKOHOMHBYICCKA KPHSQ.; IIOAUTHYECKHAT HATHCK, HPH‘H’IHC.H OT BBHIITHH TIE€OHOANTHYICCHH H
HKOHOMEYeCKH HHTepecH. B cpaBmemme ¢ mosewero crpamm — uaemxu Ha BC, Bearapms
H3TAEXKAL Ce Cupass AoOpe B IEPCHEKTHBATA 34 [IOCTHrAHE HA CBOATA HeA oT 16 % mpes 2020 1.
32 AdA Ha Bb3obHOBieMure eHeprmitAm msToummum (BEV) B xpaitmoro cm emeprwmitmo
moTpebAeHmMe.

DPraprrcH pHCK




DUPMEHTAT PHCK € CPBP3aH C €CTECTBOTO HA AeHHOCT Ha APYKECTBOTO, KATO 32 BCAKO
APYHECTBO € BAKHO AL CE BH3BFBPHAT HAITPABEHHTE HHBECTHIIHHN.

OcrosaugT bHPMEH PHCK 31 ADYKECTBOTO € CBBP3AH C BH3MOKHY 3AKOHOAZTEAHH
HpPOMEHM B €HEPTETHKATA, PErYAMPAIIM U3KYIYBAHETO HA HAIIATA OPOAJKIFSA, B PE3YATAT Ha
32CHACHATA KOHKypeHIEA, Taka PUCKBT MOME A2 OKKe OTPHIIATEAHO Bh3AeiicTBIE BBPXY
IpOAaKOHTE W CHOTBETHO BBPXY IPUXOAMTE HA APYHKECTBOTO. Upes amarms ma ocHoBHHTE
(baKTOPH BARAEIM BHPXY MOAYIABAHUTE IPUXOAM APYHECTBOTO MOMKE AZ HAMAAH BAHARHETO Ha
prcka. Pupmennay prck obeaunmpa Sustec pucka u pUHARCOBHIAT pHCK.

buznmec packx

Dusmec prckbT ce onpeaeas or cenmudpukaTa Ha ITPOAYKIMAT2 HA APYAKECTBOTO. TOB2 e
HEC.PIT}TPHOCTTH. 3a ITOAYYABAHE HA IIPHXOAY CBROTBETCTBAIIIH HA HAYMHA HA TPOHIBOACTBO.

32 IPCAAATAEHATE OT APYKECTBOTO JCAJTH THPCEHETO € CBBP3AHO C peryAmpan masap,
CBOTBETHO HAIMOHAACH PEIYARTOP B cepara Ha eHEPIETHKATA, KONTO MOXKE A4 OKAIKE BAHTHEE
BBPXY AEHHOCTT2 M HPHXOAUTE.

DurHaHCOB pACK

QrHAHCOBAAT PHCK HPEACTABABA HECHTYPHOCT 34 HHBECTUTOPHTE B CAYYAHTE KOTATO
bEpMaTa HITOA3BA IPUBAETEHN HAT 3ACMEH CPEACTBA.

Upes moxasaTeante 3a PEHARCOBA ABTOHOMHOCT ¥ (DHHAHCOBA 3AAABKHAAOCT CE OTHHTA
CBOTHOLICHACTO MCHKAY COOCTBEHM W IpMBA€YEHH CpeAcTBa. Bmcokmre croftHocTs ma
KOeDHIMEHTa 34 ABTOHOMHOCT W HUCKHTE CTORHOCTH #a xoedurHeHTa Ha HEHAHCOBA
3RAABHHAAOCT €2 AODPA TAPAHITAA 32 AHBECTHTOPHTE H 32 CAMHTE COBCTBEHMIH.

IloxasateAnre 32 AeA2 HA KANHTAAS, IOAYUEH YMPE3 32EMH ONMPEAEAST KAKBA UACT OT
OOIIIA KAIMTAA NPEACTABASRAT IIDUBAETEHUTE CPEACTBA. KOAKOTO AGADT HA 3aABAKEHETIA
COpPAMO COGCTBEHNA KATIHTAA € IIO-TOASM TOAKOBA € HO-TOAAM W (hHEAHCOBHAT PHCK.

TTpuemAmBATA HAM HOPMAAHA CTelleH HA (DHHAHCOBHA PHCK 3aBHCH H OT OH3HeC pHCKa.
AKo GH3sHEC DHCKBT & MAABK 32 APYKECTBOTO TO MHBECTHTODHTE MOKE AA IOEMAT TIO-TOAMM
dumancos puck 1 obparno.

8. Ilepcmexrasu m paseaTHE

HPES CACABAIIATA TOAMHA, APVHECTBOTO BB3HAMEDABA A2 IIPOABAXKH € AEHHOCTTA CH IO
IIPOM3BOACTBO Ha CACKTpHYECKA €REpPIrua oT Eb30BHOBIEMH EHGPIHﬁHH H3TOYHHWIIH, KAKTO M A4
c‘rap’mpa HOBH Aeﬁ'HOCTH, CBBp3aHA C IIPOA3ZBOACTBOTO HA APY]TPI GAGKTPI/I"{CCK_PI ChOPBEHII.

9. CrOmrma, KOHTO CAa HACTBIMAN CAEA AATATA HA thraaucoBug oTueT

CAeA AATaTa Ha CBCTARAHE HA NOAMIITHHA (i)H'HaI-ICOB OTHET HA APYHECTBOTO 32 2015 r. mmva
HACTBHHAM CHLONTHA ChC CBOIECTBEHO 3HAYECHIC.




