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rOAUINEH NOKJIAJ 3A JEMHOCTTA
31 TIEKEMBPH 2007

TOJUINEH JOKJIAJ 3A AEHHOCTTA
HA “MECOKOMBNHAT KAPJIOBO”AJl
ITPE3 2007 r.

YUYPEJIIBAHE ¥ PETHCTPALIVA

Mecokombunat Kapnoso™ ,Jipykectsoro” e AKIMOHEPHO JDYNKeCTBO, yupeaeHo U
peructprpaio B IlnoBAMBCKUA OKPLIKEH CbA C peilleHne Ne 4390 or 26.06.1997 ronrHa no gpupmeHo
neno Ne2581/1997 tom 8, ctp. 142, naptrza Ne 71 ot PerncTspa Ha THPrOBCKWTE ApYKecTBa.

IpyxecvBoTo € ¢ akuponeper karmran 100% wacTha coBCTBEHOCT.

CenanyiieTo # afpecsT Ha ynpapnenne Ha JpyxkecTsoro e: Peny6nuka Bnarapus, rp.Kapnoso
4300, yn. ..BanaGanos moct” Ne 1, Ten. - 0335/90933, daxc - 0335/94434.

OINIECAHUE HA AEHHOCTTA

TpeaMeTsT Ha AefiHocT Ha JIpYXKeCTBOTO Ce CLCTOU B MPOUBOACTEO W TBProBUA C MECO,
manotpaitiy konbacy, BapeHO-MyIIeH! ¥ CYPOBO-CyINeHH ROABACH M ACTTHKATECH.

JpyxecTBOTO € 9acT OT WKOHOMHUYeckaTa rpylia Boun XonauHr, KoaTo BiodBa 25
ApYXecTsa, KOWTO paGotaT B chepara Ha MecomoduBAaTa W MeconpepaboTBaTenHa VHIYCTPUS - OT
NPOU3BOACTBOTO Ha dypanc, XuGpWIHO NPON3BOACTEO HA PA3MIONEH Martepual 32 CBHHEBbACTBO,
OTTACHKIAHE HA TIOAPACTBAIM RUBOTHI, CBUHEYTOABaHE, KNAHE, TPaHIHPAHE, NpOU3BOACTED Ha MECHI
TIPONYKTH - KOHCEPBH, oy habprkatd, ManoTpaitHu, oMYTpaiiy | TpaliHk BapeHO-MyllieHN ronbacH,
WYHKW W [DYHKOBM Konibacw, CYpoBO CYUWCHH Konback - JNYKAHKM, CYIKYLM M ACAuKaTecH OT
Hepa3apodeHO Meco.

Creunammanpsta Ha JlpykecTBOTO B  WKOHOMAWECKaTa rpynma ¢ TIPOU3BOACTBO Ha
BUCOKOKAYECTBEHY CYPOBO-CYUIEHY KOJIOAack W ACTMKATECH OT HepasapoleHn Meca.

JIpysecTBOTO MPUTEXABA PErMCTPUPANO CBUICTENCTBO “HanMeHOBaHUE 3a TIPOW3XOI HA [POAYKTa
“KaprioBcka NyKaHKa”, KOHTO € LINPOKO H3BECTCH U ThpceH B uanara crpana.

JIpy’ecTBOTO € C GAHOCTETIEHHA CHCTEMa Ha YrpaBneHue. To ce ynpamnspa oT CuBeT Ha

JMPEXTOPWTE 1 Ce TPE/ICTARNSBA 0T U3IBIIHITENHNA RUPEKTOP Banepw Bacnnes Wimmes.

CBBET HA JTMPEKTOPHTE

Mapus Anexcandpoea Panzeioea, om umemo Ha “Bonu Xonounz"Al,
Hpedcedamen na CI
Mapns ANlekcanzpoBa ParTenosa 3aBbpliBa BUCIIC oBpasonanwe nipe3 987 roquna B

Codmiickus  ynupepcuter “KiumeHT Oxpuickn”, 1opuaudeckn  dakynteT # daxynTer
“YypHanucTaka™ KEM CHIIAS YHUBSPCATET Npe3 1990 roawra.Or 1989 rofmHa € afBOKAT HA 4YaCTHA
npakTuka W wied Ha Codmiicka afiBOKATCKA KONCTAA. PaBoTwna ¢ KaT0 OPHAHUECKH CHBETHMK W
ajBOKaT Ha pefmua ronemMy GhLATapCKA KOMMaHAH. Or 2000 zo 2003 roavna € IPUAHYECKH CHBETHHK
1 aBOKAT Ha [PY)KeCTBATA OT CUCTeMaTa Ha “BoHu xonauur’AJl u Ha caMara XONAUHIroBa KOMAaHus,
a or 2004 roawHa € VITRITHUTENEH upekTop Ha “Borw xonwmr”AJL i B grenona € Anen W
npeacexaten Ha CuBETa HA IWPEKTOPUTE Ha JHpy#xecTBOTO, TIpEA: ROHR
nexemppn 2006 ropura. 5

APITHIIAAY




FOJAMIIEH JOKJIAJ 3A AEMHOCTTA (nposixene)
31 JAEKEMBPH 2007

Banepu Bacuneas FVinues,
3amecmnux npedcedame: na CJ u usneanumenes oupexmop

Banepn Mnues 3asupuisa pucuie ofpasosanue npes 1989 roguna s BUXBIT rp. [Tnosans
NPUTEXABA MarHCTbpCKa CTeNeH - TEXHONAr. PaSorun € Kato wsnbaHuTenex aupextop Jo 2002
romvea wes Bummpowm rp. TMamukenn. Ov toma 2002 T. e wneH Ha ChreTd Ha JUpEKTOpHTe W
WATBITEWTENEH JApeKTOp Ha “MecokomGurar Kapnoso”AJl.

Bopucnaa Teopzuee Huxonos,
Ynen na CH

Bopucnas HukosoB 3aBbpiiBa BACIE ofpasopanvie npe3 1989 ronwna wa BUXBII — rpan
[Mnopaus. TlpuTexasa MArucTbpCKa CTENEH — TEXHOJOr. PaGoty eaHa roAuHa B JALKABHO
npeanpusTAe # oT 1991 roqvka cTaptupa cobeTaER GusHec B cONacTTa Ha TPOW3BOACTBOTO HA MECHH
nponsseAeHud, KoliTo NOCTENeHHO Ce pa3spacTsa Jo dopMvpaHe Ha JHENHATa WKOHOMUYECKa rpyna
“Borw xomuuur”AJl u nelinute awiuepAn apyxectsd. Ot 1997 roqmua ynacTea B yNPAaRICHUETO HA
JlpyxectsoTo Kato uieH #a ChBeTa HA JIMPEKTOPUTE W HEFOB NpeAceaaTel

ITagen Xpucmoe Ienos,
Yien na C

Taeen TeHoB 3aBLpiIBa BuCiLe obpasopanke npes 1990 r. 8 Cronancka akanemus rp. Bapna.
TpuTexasa MarucTLPCKa CTENEH - CHETOBOACTBO W KOHTPOI. Or 1990 r. mo 2000 r. e rnaseH
CUEeTOBOMATEN HA eXWH OT CHCTABHWTE 3aBOIM Ha BM3 EAJ{ rp. Conor. OT mait 2002 r. e I'n.
cuerosogaTen B “Mecokombunar Kaprnoso” AJl, a OT CenTeMBpH 2002 r., unes Ha CJI na

JpysecTBOTO.

PhKOBOJIUTEJIA HA CEKTOPH

Magen ITenos — IiaBeR cUETOBOAMTEN, IWMYHK RAHHR NOCOICHN B ChBeTa Ha AHPEKTOPHTE.

Jumutsp JuMuTpoB — I'NaseH HHXKEHeD, obpazosanue puciwe TY Anren Knhues * Pyce.

Kamue Tletkor — Pukosoawien NPOHISOJACTEO “Meconpepaborka”, obpasoBaHne BUCIUC
MArMCTBPCKA CTEMEH — TEXHOMOT, BWXBIT - ITnosaus.

Mapuana Huxonosa - PbroBOIHTEN NPOUIBOACTEO “KnuMaTRune cyimunnu”, obpasosaHne
BUCIIIE MArUCTbpcka cTeneH — Texkonor BUXBIT - Tnosaus.

Tipes 2007 r., anewosere Ra CeBeta Ha JUPRKTOPATS ca moNywaBany  MecewHo
BB3HATPAKJIEHVE 38 CBOATA JeliHOCT, KAKTO Clelsa;

Bonu xonawnr AJ{ - 13,000 ms.
Banepu Bacunes Mnues - 2,000 nB.
Bopwucnas I'eoprues Huxornos - 1,000 s,
TMasen Xpucros [eHos - 300 ns.

CbriiacHo yCTaBa Ha ApYecTOBTO, UNCHOBETE Ha CrBeTa Ha JUPEKTOPUTE HAMAT CreUHanHH
npasa 3a NpUAOGMBAHE axiMK ¥ CONMrALMK HA ' .

Or uneHomete Ha ChBeTa Ha jwpextopute kM 31.12.2007 r. npurexaren Ha —axuwi €
Bopncnas eoprnes Huxonos ¢ 27,363 axumy ¢ HOMWHATHA cTolHOCT 54,726 nB. MM 14.06% ot
kanutana. T-# Huxonos KOHTponupa AeiiHOCTTa HA HKOHOMIMECKaTa rpyna “Boun xonauur® All,
KaTO MPUTEXABA uacT OT KanuTana Ha BCUMKW ApYXKecTea B rpynara. - ua Paurenosa e
W3TBIAVTENeR aupekTop Ka “Bonn xommwar"AJl oM

C OFHIHMHAAA




FOJAVIUIEH AOKJIAJL 3A NEMHOCTTA (npoannienne)
31 JEKEMBPH 2007

CTPYKTYPA HA OCHOBHIA KAIIRTAJ

“MecokomGunar Kaproso”AJl € ¢ pervcTpupan  Kanmural B pasmep Ha 389,260 ne.,
pasnpefienen B 194,630 nouMeHHN aKuwM ¢ HOMWHANHA crodmoct 2 as. Tlpes 2007 r. ue e nmano
NBRKEHWE B OCHOBHWS KanmTat. AKUUWTE Ca pasnpe/IeicHH KakTo Cne/isa;

Bpoii axyuu  Cyma % om kanumana

1."Boun xommar” AJl 166,076 332,152 85.33

2. bopncnas Hukosnor 27,363 54,726 14.06

3. MampHCTBEHO yqacTue 1,191 2,382 0.61
[IPETJIEJ HA JEHHOCTTA

Tlpes 2007 r.”MecoxomGunar Kapnoso”AJl peannsupa dmHaHcoB pesyaTar Clled Aanbun —
newanba B pasmep Ha 666 xwn. nesa /2006 r. - 325 xun. s/,
MewanGata npexn AaHeim ¢ B pasmep Ha 740 xmn. Jieea, a mipes 2006 v. — 310 xun. ne.
Veenmdesrero ot 430 xun. 1B ce TbJKA HA:
- mo-ronsm obeM na npoaaxGUTe OT NpojyKLks A1 cToku npes 2007 r. — 1,409 1., capamo 2006r. —
1,273 1.
- nawwcrier, mpes 2006 r., HeNpU3HAT OT JaHKYHWTE Opralu JaHbueH KPEAuT 32 CLEKN c
“Bonw Xommaur” AJl, v TUXBA BLPXY Hero B pasMep Ha 145 XwitJB., 32 TOAWHUTE 2002-2004,
KOeTO HamansBa GUHAHCOBUA PE3YJNTAT 32 neproja.

OnepaTunHATE NpUXoA¥ Ha JIpyecTBOTO B pasMep Ha 16,748 xun. 1B, ca ce yBENWYHIHN CITPAMO
MunanaTa roguaa /14,067 xunum/ ¢ 2,681 Xun. 1B, MPUIVHKATE 32 TOBA CA:

- yeenuuenwe mpogaxbara Ha NPOAYKUUA 3.694
- HaManeHme TipodaxduTe HAa CTOKA (1,109}
- yBENAYEHWE Ha CYPOBMHAWTE MPOJaxOH 87
- yBewwdeRvie Ha Apyrv nipofamn m ycuyr 9
- obwo yBenuueHue 2,681

OnepaTvRHNTE pasxoan Ha JIpyxecTsoTo B pasMep Ha 15,787 xwn. 1B, ca ce YBIUHUAY €
2,239 xun. 7B. cnpamo 2006 - 13,548 xwn. 8., KOETO € CNEACTBUE OT NO-TONEMUA ofieM Npou3BEACHA
NpONYKINS, & NO BAAOBE PA3XOAN PA3NMKUTE €4 KAKTO CIIEABA:

- HAMAIEHWME OTYETHATA CTOWHOCT Ha NPONAJCHUTE CTOKH N MaTepiany (1,064)

- YBEJIMHEHWE CaNioTo Ha MPOAYKIWATA 75

- yBelMHYeRVie pa3XoRa Ha MaTepuaiiv 2,947
- yBeMMYeHWe Pa3XOAR 3a aMopTU3aUuH 321
- yBEIWYEHWE pa3xo/ia 3a Nepconana 182
- HaMaleHWE Ha JIpYTHTE pasxoawn (92)
-  HAMAICHAWE pa3xoja 3a yCAyrn (130)
- o0wmo yBenuucHue 2,239

Tlpes 2007 r. u CpaBHUTENHUA MEPHOA OT 2006 r., JIpyecTBOTO ¢ TIPOW3IBENO ¥ peanmupano
rOTOBA POXYKIMS B C/EAHUTE KONNYECTBEHN U CTOHHOCTHA obemn:
2007 2. 2006 2.
- Tipouseeaena TPOAYKIWSA B KONHIECTRO, TOH 1,356 oW 13
- TipowsBeaena MpOAYKIMs 110 ceGecTOHHOCT B X¥l, JiB. 13,640, (
- Peanmvaupana NpoayKIus B KOMWHECTBO, TOH -
- Peanusupana NPOAYKIMS N0 HETHA NPOADKHA LUeHY

/ Bayio
C OPUIMHAAA




COIWINEH JOKJAJ 3A XEMHOCTTA (npoxnsacennce)
31 NEKEMBPH 2007

NPETJAEX HA JEHHOCTTA (Hpoanrkenne)

TMo-roN%MOTO KONAYECTBO HA MPOU3RE/ICHA ¥ pealnanpana NPoayKIns npes 2007 r., cnpamo 2006
r., C ML Ha pasliupeHaTa NPOAYKTOBA rama — PasiiHHM BUIOBE CYJUKyuUM ¥ Jienukartecd OT
Hepa3pobenn Meca, IPENICTARNABANIA OKORO 27 NpoliewTa 0T obmara peanusaums.

eCTBOTO € W3BLPIDWIO W AACTPUOYNMS Ha CTOKW, TPOW3BEACHM B ApYyTW JpykecTsa OT
rpynara. [Tpe3 2007r. ca U3BLPLICHY npoaaxGy Ha cToKu 32 649 XWi1. J1B., KOETO € NO-MANKo ¢ 1,109
XHILIB. 0T 20061 — 1,758 xun.s. HamaneHueTo ce JuJDKA Ha MpOMEHEHATa CXeMa Ha JucTpubyLns ot
01.03.2007r. Cnen Tasu gara JIpyxecTBOTO NPEyCTaHOBABA ANPEKTHUTE npogax6u Ha zucTpubyTopu 1
THLPTOBCKY BEpUTH, & TOBA CE M3BLPIIEA SARHCTBEHO HPes MecoxomOuuat Jlosen™ AJL.

TIpOW3BOACTROTO ¥ PeaNM3alMATA HA MECHY NMPOAYKTH € CBLPIAHO ChC CNAIBAHETO HA BUCOKH
CAHWTAPHW W XWTHEHHN W3UCKBAAWA. 3a Ja ce POW3IBENNIA ¥ TIPOJAaBa BUCOKOKAYECTECHA Gesonacua
TIPOATKIIMA, PHKOBOACTAOTO Ha JIPyKeCTEOTO € B3ENO PpelICHWE 3d MITOTRAHC ha AOKYMEHTaLWAs U
noeNenBauto BHeapssane Ha cutemara HACCP. Cuctemara BKIIOUBa CEASM NMpURLANA: aHanwsupase
HA OMACHOCTHTE, BACHTM(UIVMPAHE Ha KPHTHHHWTE KORTPONHW TOMKM B Mpolleca, yCTAHOBBAHE U
BHBEKIANE HA KPUTHIHW TPAHVIY 32 BCAKA KPATHMHA KOHTPONHA TOYKA, YCTAHOBABAHE Ha CHTEMA 32
MOHWTOPHHT HA KPUTHIHUTE KOWTPONTHY TOYKY, OTpERENsAHE HA KOpUrvpalli JeficTBuA, BuBEXKIAHE HA
npouenypa no sepudukauns va HACCP cucremata 1 JOKYMCHTHpaHE Ha HACCP cuctemata W
3ARVCH.

KAIMMATAJNOBA HHBECTHIIMNA

Tpes 2007 r., JApyxecTBOTO GrHATNINPA WITHIHERWETO HA CBOSTA WHBECTALMONHA TpOTpaMa
cBbp3ana ¢ PeKORCTpYKUMATZ ¥ MOJCPHWIAIMATA Ha ChlNCCTRYBAIATA npou3soAcTEeHa 6a3a,
3aKyNyBaHe Ha TEXHONOrWuHO ofopyaBaHe M cheuuanuszpa TPEHCMOPT. 3a U3ITBJIHEHUETO HA
npoekta Ge cKmoweH JOTOBOP C areHnWA CATIAP/1 na 07.06.2006 r. 3a npelocTaesHe Ha
GespraMe3qHa (PARAHCOBA NMOMONL TIPH YCIIOBMSTA HA CrEHUATHATA npHCbeAMHUTENHA TIpOrpaMa Ha
EBponefickus Chio3 32 Pa3IBUTHETO Ha 3EMENIENNETO W CRNICKUTS paiionn B Penybnuka Bunrapus.
Ofmarta crofiHocT Ha npoekta e 33 4,809 xun. nB., 2 NOSTHA AHMARUMEHT 34 #bICTAHOBABAHE HA
cpenctsara ot arerums CATIAPI e 3a 2,386 xwi. e, TIpes Mecel anpun NPOEKTHT O¢ MpUKIMOHEH
YCTIENHO, & TIPE3 Mecell 10J1 Bh3CTAHOBEHW 07 MPABUTENCTBOTO 2,321 xun. 6B,

VenopeHo ¢ NPUKNIOYBZHETO HA NPOEKTA 1O nporpama CATIAPJl, puHamupa U peMoHTa H
PEKOHCTPYKLIMSTA HA CTApHA Kepyc, Bh3nu3atllia obmo na 807 xun. ns.

Tipes 2007 T. NPOTBITAA npeycrpolicTRo Ha OuBme “ITnogoxparuanwe”, mpuaobuto  of
Hpyxecrsoro npe3 2001 r. Hosoto npeHasHatenne Ha ofexra e € KIUMaTHYHY CYIIWIHK 3a
apecHe Ha CypOBO-CYLUEHM K0NGach M AEMKATECH OT Hepa3ApobeHn Meca, ¢ KOETO I C&  YBENU'iH
NPOM3BOACTBERNS KanauuTeT Ha JIpyxecTBoTO. O6mara cToiiHocT Ha npoekTa ¢ 3a 2,014 xun. ns., a
HanpaBeRWTe WHBECTALMHM KBM 31.12.2007 . 110 TO3N MPOSKT Ca 32 923 xun.ne.

OIIA3BAHE HA OKOJIHATA CPEAA

Tpes 2007 roauna JIpyxecTBOTO W3BBLPUIBA nelicTBAA TIO TIpUBEXAHE Ha AelfHOCTTA CH B
ChOTBETCTBME ¢ HOPMATHBHUTE M3MCKBAHWS 3a ONAIBAHE Ha OKOJHATA CPLAa u soaure. Y npes 2007
roOMHa NpofLit Horosopa mexay JlpyxecTsoto o “Exobynnak”AJl oTHOCHO YMpaRieHue Ha

OTNAgBINTE.
MbBg,
,-.{«J \ ‘”I“?)\
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FOMUIIEH AOKJAJ 3A TEMHOCTTA (npoan/ikenne)
31 AEKEMBPH 2007

OMA3BAHE HA OKOJIHATA CPEJA (TIpoguiienne)

Jlpyxecrsoto e ¢ 100% w3rpajena Kananu3anuoHAG Mpeka. OVYNaJAVTE NPOWIBONCTBEHHY BOOY
NPEMWHARAT Tpe3 NPESTACTBATENHA CTANIMA W CE 3ayCTRAT B PHEMHNIK 11 kateropn - pexa Crapa peka.
JIpyecteoTo pasmonara ¢ BOXO3EMHO ChOPBAEHNE 38 OTNALHY BOIH, KOETO €O H3ON3BA 32 OXJIaXaane Ha
AMORSK B XATWIHATA WHCTANAIAA KbM oTZen “Mamwmna 3ana”. OCRER JANETKHTERHUA MOHUTOPYHT Ha
OTTNaAHH BOAH, KOWTO ce H3BLPLIBE OT AreHUUsATa O OKONHATA CPERA U BOAY, JIpy’XecTBOTO NO CBOIA Nnax
U3BLPLIBA MOHATOPHHKI KAKTO Ha OTTIANHHTE C¥ BOW, TaKA ¥ HA BOCICMHBHATE CHOPBIEHNI.

CHI'YPHOCT H BEE30IIACHOCT HA TPYJA

TTpes 2007 rogmna JipyecTBOTO peayM3npa CleIHUTE NelCTBIS No ¢UrypHOCT U Ge30nacHocT Ha

Tpyaa:
- oDyueHWe U NpoBepKa Ha IHAHUATA F10 OCUTYpABAHE HA GesonacHn u 31paBoCNOBHY YCIOBRS Ha

TPy

- TipesBaHTHBEH KOHTPON MO Ca3aane MpaBuiaTa 3a GesonacHocT 1pu padoTa;

- OueHKAa Ha phcka Ha BCWukM paGoTRM Mecta B JIpYXRECTBOTO W THLPCEHE Ha HAHHW 32
TIPEROTBPATABAHE W OrpaHIYABAHE Ha pHCKa,

- ocurypaease Ha HeoGXOAUMNTE 3ALIMTHI CPENICTRA 3a JIMTHO U KONEKTUBHO NONIBAHE, paGoTHo
7 3aUATHO OOJEKNT0, WHCTPYMEHTH U MATEpHai,

- TpCBANTWBEH KOHTPOR W OCHTYPEH TEXHWYECKW RHAA30p Ha M3NON3BAHWTE B Ipy#ecTBOTO
CpeAcTRa ¢ NOBUIIEHA ONACHOCT;

- MpoOBENKHAHE HA MHCTPYKTaXM /eXEAHCBHY U nepuoanuHA/ Ha BCUYKY PaGOTHULA U CHYXUTERM
OTHOCHO TIPABIIaTa 33 Ge30TIacHOCT W 31paBe Mpy paboTa W IPYr¥ HOPMATHBRY JIOKYMEHTH.

YOBEMKHA PECYPCH Y1 COOUAJTHA HOJATHKA

TlonuTvkaTa Ha JpyKecTBOTO [0 OTHOWIEHWe Ha lamviaulaue TpyAa Ha nepconana My
pedmexTHpa BLPXY CIOCOGHOCTATE 1 KBaIM(UKAOSTA HA BCEKW OTACNIEH CYXUTEN.

HuBaTta Ha BhIHAFPAKICHUATA C2 OUPSAENCHH ChIIACHO MAIMBHUIYanHU TPYIOBH 0FOBOPH Ha
OCHOBAHME OTTOBOPHOCTH, 3ATBIKEHIS 1 WINCKBAHKA, KBANNQUKalis, TPYA0B ONUT 1 1.

CrcTeMaTa 33 3alaliane Ha TpyAa B JIPYKecTBOTO e onpejieNal ChINacHo JOKyMEHT OT
FLTPSHIHATE HopMaTuBHa Gasa - TIpasria 3a onipeIcnaHa Ha paGoTrwTe 3annaty B “MecoxoMGuHaT
Kapnoeo”AJl. 3a npousBOACTBEHUs MepcoHan ce WanoN3Ba cJeliHa CUcTema 3a 3anatlaHe Ha
Tpyna - 3apaGoTKa CBINACHO  TOCTUTHATHTE  pesyaTard NIEPCOHANHO 32 BCEK® Mecel M
JOMLIHATENEH KOe(UUWEAT 323 ydacTwe B TPYNOBWS mponec. 3a ocTaRanus TepcoHan Ha
JIpYKECTBOTO BLIHAIPAN/IEHUSTA C¢ ONPEIENAT OT JBA KOMIOHEHTA — TenpAa (MKCHpaHa cyma,
CBIMACHO WHAMBHIYANIEH TPYAOB JOrOBOP W MPOMERIMBA 4acT B rpanuuute or 1 a0 1.3,
OlICHABALIA YHACTHETC UM B TPY/0BAS Npouec. KputepuuTe, N0 KOHTO €€ ONpEACHi npoMeHnnsara
yacT OT BLIHATPAKIEHWSTA CA& ONpERENCHW Taka, de Ja OTpasdsar OOEKTHBHO HIMEpBaKe Ha
WHAVBWIYATHVS TPUROC Ha BCERW PaGOTHUK W CITyxwWTeN B petinocTra Ha JIpyXecTBOTO ¥ Aa
OTPa3fBAT OCHOBHMTE MY 3BILIKCHUS W OTTOBOPHOCTH B paBorara. OT BaKHO 3HAMEHNE € M
cniasBaHe Ha WINCKRAHMATA 3a OesonacHa paboTa, AOCTMTHATO BHCOKO KAHECTBO HA paGora,
WHWIMATABHOCT M CTPEMEX 3a paisuTne. B JIpyxecTBOTO HAMA CKNIOMEH KONGKTHECH TPYHAOB
JOTOBOP, HO BBHIPCKA TORA CIYNWTENATE MYy WMaT COLMATHU npugoOuBKy, W3pa3sBall ce B
npefiocTeBsHe Ha GesnnarHa Xpawa B HATYpa 33 BCEKH oTpaGoreH feH /kuM JIpywecTBOTO
(YHKUROKIPE 3ABONCKH CTON, KBACTO C& NPUTOTBSA CHCAHEBHO xpanara/. [pe3 2007 r. cayxureny
ca ygacTBa B oOpasoBaTENHA CNCUMITMIUPaHN KypCose, Half - BEEH, Ha JaHBYHOTO,
OCUTYPWTETHOTO, TPYIOBOTO ¥ CHETOBOARO 3aKOHOJIATENCTRO. O‘,"_O“h




TOJAIIEH JOKJIAJL 3A TEHHOCTTA (nmpoxbTKenne)
31 IEKEMBPH 2007

OHUHAABCOBA HHCTPYMEHTH H GUHAHCOB PHCK

OneparupHara aciinocT Ha JIpyXecTeoTO € p3no¥ena Ha MHOXKeCTBO (HMHAHCOBM PHCKOBE,

RRUTIOYBAITA JTAXBEHW TIPOUEHTY MO OTMYCHATA KPERWTH, KpEAWTHN TIEPUCN, TIPEAOCTABAHY Ha
KIMEHTH N eekTy OT MPOMAHA Ha BATYTHHTE KyPCOBE.
IlefinocTa Ha JIpy’ecrBoTo ce OCHUIECTBABA H3LUAIO B Bouarapus 1 NOHACTOALIEM PUCK OT
KyPCOBH PasnuKy He CbILecTBYBa Nopajy ToBa, 4e JIpy’KecTBOTO HEMa BANTYTHU 3aABIKCHUA OT
pHoc. BajiyTeH puck BB3IWKBA TpH Gbiemy THPrOBCKW omepauvy, Torapa Korato Te ca
JICHOMUHIIPaHY BbB BATYTA, KOATO He € (FYHKIMOHATHATA BATYTa Ha JpyxecTBoTO,

JIpy’ecTBOTO HE € WOXKEHO Ha CTOXOB UCHOBH PHCK. Vnpanilenteto Ha LEHOBITE PACKOBS 33
JIpyecTBOTO Ce U3EHpITBa OT Jipy)kecTROTO - matixa “Born XonauurAll.

YnpaBnesueTo Ha IMKBUIHRA PHCK TIpeAToNara TNIOAKBPYKAHETO Ha IOCTATHIHO HATMMHY NapuiHi
cpeacTsa. PrKoBOACTBOTO Ha JIpYXKECTBOTO Ce CTpeMn Aa NOKpUBA TEKYUIUTE HYXN OT NApHIHU
CpeACTBA C npUxoauTe OT npoaaxGu.

BB/AEIIO PASBATHE HA IPY)XXECT BOTO

OCHOBHWTE CTPaTETVHMECKN W Ow3dec uenw, B KOWTO Hacowsa YCURMSTA CU PBKOBOACTBOTO Ha
JIpy®RecTBOTO, MOTaT JAa C& NPEACTABAT B CNSAHHTE HATIpABICHNUA:

1. TTo OTHOWEA®E Ha KANMHTANOBWTE WHBECTHLINA:

- 3ambpioBane A0 Kpasd Ha M. anpun 2008 roqvwHa PEKOHCTPYKUMSTA Ha obext “KmuMaTHIHU
cylumsn” /ouBiue “FInopoxparinile”™/, C KOETO e ce yBENUH IHAUHTENHO NpON3BOACTREHNA
kanarwer. OMaKBARATE WHBSCTUIMA 34 328LPINBAHC Ha obexta npez 2008 r. BBINU3AT HA
okono 1,091 xwi. 8.

IL.TTo oTHOLIGHWE HA ONEPaTHBHATS ACHHOCT

- PasumpsBade Ha NPOAYKTOBATA FaMa OT BACOKOKATECTRERN CYPOBO-CYWIEHU KONGacH ¥
REeNAKATECH OT HepasipoleHn Meca

- VgenwdaBane 0beMa Ha TpofaxOuTe, upes MOANbPHEHE HA TOCTOSHAO BACOKO KavuecTBo,
YBENNUEH ACOPTAMEHT, N0 ArPeCHBHA PeKfaMa U THProBCka NONWTHEA.

APHO
C OPUTHIIAAA




MECOKOMBHHAT KAPJIOBO” A/
FONMLIEH JOKJAJ 3A JEHHOCTTA (npoxbikenye)
31 JEKEMBPH 2007

- OTrOBOPHOCTH HA PBKOBOJACTBOTO

OTroBOPHOCTTA 32 U3rOTBAHETO U AGCTOBEPHOTO NPE/CTABAHE HA ¢rHAKCLBKA OTHET B CHOTBETCTBUE C
- MekAyHapoAHUTE CTAaHNApPTH 32 (HHAHCOBX OTHETH, NMPUETH 8 Esponefickua ChiO3 C€ HOCH OT

PBKOBOACTROTO. Ta3u OTrOBOPHOCT BKAIOMBA: paspaGoTsane, BHEAPABAHE W NOMALPKAHE HA CHCTEMA 33

BHTPEIIEH KOHTPON, CBLP3aHA ¢ W3FOTBAHETO W AOCTOBEPHOTO MPEACTABAHE Ha QUHAHCOBM OTUETH,
— KOUTO /12 HE ChABPIKAT CHLLECTBEHH HETOMHOCTH, OTKIOHEHUS ¥ HECBOTBETCTBUA, HE3ABHCUMO AU e
Cce ALJKAT HA U3MaMa My Ha rpeliKa, ﬂ0}160p H l'[pPl.l'lO)KBHHC Ha NOAXOAAYM CHETOBOAHKW NONKMTHKK, H
WArOTBSHE HA NPUOGAMIMTENHM CHETOBONHM OUEHKM, KOMTO 4a Ca PpasyMHW TIpH KOHKDETHAUTE
— obcTosTeNCTEA.

[Mo napexnatie Ha ChBETa HA AUPEKTOPUTE.

vt Unen Ha ChBeTa Ha AMPEKTOPAYE
MecokomOusar Kapnoso™ A
Kapnoso, 27 mapt 2008 r.

C omn-nm;;,




+MECOKOMBHUHAT KAPJIOBO” A/l

CYETOBOJEH BAJIAHC
31 AEKEMBPH 2007
(BCUHKH CYMH ca B XURAAM JIEBa) 31 ekemnpu
Ipra. 2007 2006
AKTUBH
HeTexymm akruBy
MmoTH, MalIMHN KU CLOPLKEHNS 5 8,967 6.303
8,967 6,303
Texkymn akTUBY
Matepuaniu sanacu 6 1,591 1.777
THproscky 1 Apyry B3eMaHus 7 13,891 8.076
TTapyuHK CPEACTBA M EKBUBANCHTH 8 30 691
15,512 10,544
06110 aKTHBA 24,479 16,847
COBCTBEH KAIIATAJI
OcHoBeH kanuTan 9 389 389
3aKkoHOBM pe3epBU 10 106 106
INpeoueHbueH pezeps 10 183 -
HApyru pesepsu 10 9,220 9.220
Hepa3npepenexa neyanba 10 991 325
10,889 10,040
IMACHBH
Hertexymn nacusn
3aemu i 6,511 3.353
DunaHCHpaHus 2,012 -
NacuByu No oTcpoueHu JaHbLUM i2 201 185
[TpoBu3un 13 43 30
8,767 3,568
Texyuu nacnen
THpProscKy U ApYry 3agbAMEHUA 14 4,568 3,143
Texywv 3aALIKEHUS N0 KOPNOPATHBEH AAHBK 78 96
DunaHcupaHus 177 -
4,823 3,239
O6mo nacusn 13,590 6,807
0610 cofcTReH KANUTAI M TACUBH 24,479 16,847

To3u punaHcosPrueT € oaolpeH g
A d

Bahepy Bacunes Unues
Uanbanurenen aupexrop
27.03.2008 r.

rp. Kapnoso, Brarapua

3asepun CbrAACHo Of
Pocuua botera
Peructpupan oauro 4-'. 2
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»MECOKOMBHHAT KAPJIOBO” AJ{ ‘,

OTYUET 3A JOXOIAUTE
31 JEKEMBPH 2007
(BcHuKM CyMH ca B XuisaK JieBa)
TCoauna, npukmousama na
31 nexemppu
Ipun. 2007 2006
Mpuxony ot nponastu 15 16,748 14.067
Hpyru npuxonu 16 318 193
17,066 14,260
Pasxonu 3a matepnanu (12,546) (9.599)
Paaxoau 3a pbHIWHY ycayru (838) (968)
Pasxonu 2a nepconan 17 (1,000) (818)
Pasxonu 3a amopTH3auus (503) (182)
Hpyru pasxoau . 91) (183)
Banancora cToliHocT Ha nposaseny cToku (697) (1.761)
Hamenetine Ha rotosa npoaykums u HE3ABBPLUCHO
IPOU3BOACTBO (112) (37)
(15,787) (13,548)
Ieuanba or gelinocrTa 1,279 712
DunancoBH pasxoan 18 (539) (402)
IlewanGa npenn sannvno obnarane 740 310
(Pa3xoau 3a)/npuxoan ot AaHbUy 19 (74) i5 |
IleuanGa 3a roauuaTa 666 325

Tosu dunancos p#fier e oa06peH or Cn Ha Jlupexropute u e noanucan ot:

(s

TNasesi~Xpucros IMenos

Basjepyu Bacunes Hinues

Wsnmunuutenen anpektop [nasen cuerosoauTen
27.03.2008 r.
rp.Kapnogo, Buarapus
. P\"E‘lm H:-i\\
3aBepin cbraacko oanTo LCY @
7
Peructpupan ogutop . o7

=

Pocuua Botesa \/ Yo
7

'

KAPFIOBOO_,

18.6. Awo3; i | <

+
" $ e ESIHO Sy
N e T € OPIITHIIAAA

"~ R T B toe
- ' RS -
e SO

-~ . c -

. P . . .

-~ L X . kq
i - A e s D

IIpunoxenusta na crpasunu 14-41 ca HEPa3ZieliHa 9acT OT HacTOALMA QUHAHCOB OTHET, g




»MECOKOMBHUHAT KAPJIOBO” AJ[
OTYET 3A IPOMEHUTE B COECTBEHMSA KAMUTAJI

31 AEKEMBPH 2007
Ocuosen  3axonosu Hpeomens- JIpyru Hepaznpe O8mo |
KamuTAT pesepsn  €H PE3CPB pesepnn AeJieHa |
neaanoa i
Canao xum 1 auryapu 2006 389 106 - 7,555 1,665 9,715
INeuan6a 3a ronunara - - - 325 325 |
Pasnpepenenue na neuanbara 3a 1,665 (1,665) - {
pesepsu |
Canno wum 31 gexemnpy 2006 389 106 - 9220 325 10040
Ilewanba 3a rogunara - - - - 666 666
Ipeouetika Ha akTuBy (Mpun.10) - - 183 - - 183
Canno kum 31 nexemepu 2007 389 106 183 9,220 991 10,889

Tozn dunancos oTuer e ox00peH ot Coeera na Hupexropure u e noanucan ot:

W |
Banepyu Bacunes Hnnes :
Hsmbanurenen npekTop
27.03.2008 r.

rp. Kapnoso, Buarapus

TNasel” Xpucros [enos
"naBen cuetoroauTen

3aBepun cbraacko onu oKnaz
Pocuua Borera
Peructpupan opurop -

6 o8




. MECOKOMBHHAT KAPJIOBO” AZl
OTYET 3A NAPHYHUTE IIOTOIH
31 JEKEMBPH 2007

(BCHUKK CYMH 8 B XHAAIH Jiena)

[apuuan NOTONHM OT ONEPATHBHA AelinocT
[MocTbnnenns OT KIHEHTH

[Mhawanus KbM JOCTABYMLM

Tnawanys KbM fIepcoHal H OCUTYPHTENHN HHCTUTY LMK
[Mnawankn 3a AaHbUK FBPXY A0X0A3

Mnawanns 3a APYry AaAHbUK

Hpyrv nnaianus

Bb3cTaHOBEHN AAHBLM, OCHTYPOBKU Y p.

Hevhy napu4HH NOTOLM OT ONepaTHBHA AeHHOCT
Mapu4nE NOTOUM OT HHBECTUNHOHHA AeHHOCT
Tloxynka Ha HIMOTH, MALIWHY U CHOPBIKEHHS
@rHaHCHpaHKa

Heren napaves NOTOK 0T NHBECTHIHORHA AcliHOCT
Mapuune norouu or duHARCOBA AefiHOCT
MonyueHu 3aemMu

[MoraceHy noAyueHH 3aeMH

MonyueHH nuxen

TlnaTexn nUXBH

Jpyru napuytiy MOTOLM OT (pUHAHCOBA ACHHOCT
HeTen napuueH noTox oT tunaHcosa aAeHHOCT
YBeanueHue Ha NAPAYHUTE CPCACTBA U EKBHBAEHTH
B nauanoTo Ha neprosa

B xpan na nepuoaa

To3u duHancos or4eT € 0a06peH oT Chaera Ha JlupexTopyTe U € NoANKCaH OT:

Ban¢py Bacunes Unues
HManbanvrenen
IOUPEKTOP

27.03.2008 r.

rp. Kapnogo, Buarapus

31 aexeMBpH
Hpni. 2007 2006
13,753 17:655
(15,222) (15,862)
(928) (748)
(96) (229)
(224) -
(106) 411)
121 346
(2,702) 751
(2.935) (3.755)
2,321 -
(614) (3,755)
6,139 16,650
(2,980) (13,332)
- 262
(504) (230)
- 29
2,655 3321
(661) 317
8 691 374
8 30 691
Masen Mc'ron Tlenor
"naBeH CHETOBOAWTEN _ _
NEHA Y
+ \‘\

3asepuit CHIMACHO OA nokhan . LT e

Pocuua Bore s : LOBSIHO
o na o C()Pmmm Ad
Pemc'rpupau OXTO - A

,— -,'_,‘,,“‘. o
"-,' . .

ITpunoxennsTa Ha crpatuiy 14-41 ca HepasnenHa 9aCT OT HACTOALIHNS (hHAHCOB OTHET. 13




WPMJIUARHIN K bV 1 UAMUIHID @UHAHLUB U]
31 JEKEMBPH 2007r.

1  Ocnosna aeifmocT

“MecokomBruar Kapnoso™ AJ{ (., ApyXecTBOTO") € HacT oT ['pynara ua ,.bouy Xonauur™ Al n
HEeroBWTe ABMIEPHY APYHKecTsa (3aEAHO LT'pynara”) u ce 3aHWMAaBa C POUIBOACTEO H nponax6a Ha
MECHW TIPOAYKTH, KaKTO ¥ Ha TPOJYKTY W XKUBOTHY, TIpOV3BEIEHN OT APYTH JPYHeCTBa 0T I'pynara.
JlpyXecTBOTO € perucTpHpano B Peny6nuka Berapus. ALpechT Ha ynpasncHue Ha JlpyKecTBOTO €:

yn. ,Banatanos moct” 1
rp. Kapnoso
PerryGnuka Baarapus

2  CueroBOJHA NMOJHTHKA

TTo-pony e onmAcana cIeT OBOAHATA MOINTHAKR , ITPANTOIRCHA TPY H3TOTBAHETO HA (I)H'Hﬂl-lCOBHﬂ OTHET Ha
I[pyxcec’raom. TonmrTrkata e Ova NOCIEHOBATETHO npuiarata 3a BCAYKH NPpSACTaBeHY TOANEHN, 0CBEH
4K0 WIPHYHO HE € YNOMEHATO APYTO.

21 Baza3a mIroTBEAE Ha JUHAHCORUA OTHET

To31 (UHAHCOB OTHET & U3NOTHEH B CHOTBETCTBUE C WIUCKBARUATA HA Me:xayHapoiHHTE CTAHRAPTH
3a wnancosy orietn (MCOO), mpuetw OT Enponefickus cbi03 PK CRasBaHe NPHHUNNG Ha
yCTOpHYECKa IeRa. OCBEH B ClTydas Ha W3BbPLICHA PEOUsHKa Ha 3EMU v cTpaiu.

MaroTesineTo Ha (GUHAHCOBNS OTHET CHOPE/ U3NCKBAHUATA HA MCDO u3HcKBa PBKOBOACTBOTO Ha
JlpyecTBOTO A2 NpaBk OTpeAeNEH! JHATHMU CHETOBOAHY onenky. V3roTBAHETO U3NCKBa CHINO TaKa
PHKOBOACTBOTO Ha J[PYKeCTBOTO K W3BLPIIBA NPEHEHKN TIPH npunaraHeTo Ha CUETOBOAHATA
nonTyka Ha JipyxecTBoTo. PUHAHCOBA URGOPMALTS NPH MIrOTBAHETO, HA KOSTO € MPHCHULO BHCOKA
CTeneH Ha CAOKHOCT ¥ NpelieRka, KAKTO H 3HAYMMITE CYETOBOINK OUEHKH, KOUTO ¢4 HAMpaseH! Npu
WIrOTRAHETO Ha (MHAHCOBHA OTHET C& OTMOBECTCHH 8 Tpunoxenue 4.

Cmandapnu, UBMEHEHUR U PAISICHENA 8 Cuna om 2007 2.

MC®O 7, DrHAHCOBY WHCTPYMERTH:ONOBECTABARNA", ¥ JOITLIHUTENHH NONPasKH kM MCC 1,
TIpeacrassne Ha QUAAHCOBNTE OTHETY ~ONOBECTHRANS HA Kanvrana”,

BEBEEKIA HOBH OTIOBECTIBARVIA OTHACAUIA CE JIO (MHAHCOBUTE HHCTPYMEHTY 1 HE 3acaTa
KNacrdWKaLMATA W CLIEHKATA Ha GNHARCOBITE WHCTPYMEHTY Ha Jpys«ecTBOTO, W4t OTOBECTHBANUATA,
OTHACALLMA ce A0 AAHBUMTE.

KPMC®O 8 ,,O6xBar Ha MC®O 27, M3nckBa pa3riexiane Ha TpanIakunu cBbp3ank ¢ eMUTHPAHETO Ha
KAIATANOBH WHCTPYMEHTH, KOMATO HECHTR(MIMPYEMaTa HACPCIIHA MTPECTAUNA € NIO-HUCKA ot
CNpaBenMBATA CTORHOCT HA EMATHPAHNS KANUTANOB RHCTPYMEHT, 34 24 YCTAHOBY Jlafiil Te fonajar 8
obxsata Ha MCOO 2. Tosa paafcHeHVE He 0Ka3Ba BIMAHVE BLPXY thrHaHCOBNTE OTUETH Ha

JIpyskecTBOTO.

KPMC®O0 10 ,MexanHHI (UHAHCOBY OTHETH ofesnenka” 3abpansnea npu3Hath 3ary6u ot obesuenka
B MEITHHAAST (pHHAHCOB OTYET, CHLP3ARN C PenyTalvs, KHBECTHINY B KaTMTalOBH WHCTPYMEHTH I
MHBECTALVH BHR (UHAHCOBH aKTVEH, KOWTO €& OTYATAT 10 UCRa Ha npuaobusane, na 6oaaT

CTOpHMpAHY Ha clie/iBaia nata Ha Gananca, Toba passcHEHNE He OKa3sa BIRSHUE BLPXY dmHauconyTe

oT4eTH Ha JIpyXecTBOTO. ‘f",i‘6\¢\6MH4 »
O




[IPIJIOKEHMS KM GUHAHCOBWS OTYET (TPOABJDKEHUE)
31 JEKEMBPH 2007

2.1.

CaeTOBOAHA HOJWTHKA (npombazenue)
Ba3a 3a miroTBaHe Ha (aHancOBHY OTHET (apoxhTEeHNe)

Cmanoapmu, domeHesus U passiCReRuA 61311 @ cund npes3 2007 2., Ho He NPUROAFCUME 30

Hpyawcecmaomo

¢ MC®@OO 4 3acTpaxoRaTeITHW JIOTOBOPH,

o KPMC®O 7 [Npunarate Ha OJX0AA HA PEM3TRCIEHAE CTIOPEA MCC 29, OunancoBO oTHUTaHS
B YCIIOBASTA HA XunepuHgaLus;

e KPMC®O 9 INoBTopHa nipeleHKa Ha POH3BOJAHIE IEPUBATHBH.

Cmandapmit, UMEHEHUA U PAIACHEHUS Kb Cohujecmaysaiyu cMandapmu, Koumo we cd e1cau 8 citid
gce owje U Ce OMHACAM KoM Oetinocmma Ha Jpyxcecmsomo.

Cie(HWTE CTAHJAPTH, WIMEHEHNA ¥ ThIKYRAHWA KbM CHUIECTBYBANM CTaHlapTH ca myGIMKyBaHH U ca
30 TLIDKATETHY 32 MpUArAHE 32 CYETOBOAHY NEPHORH Ha J{pyECTROTO, 3an0HBally Ha win creg |
srryapu 2008 r. WK 33 NO-KbCHY IEPHOJIN, HO HE €2 PHETA OT Jipy#ecTBOTO 3a 10-PaHHO NIpriarate:

BAPHO
C OriIrg




IPIIOKEHNAS KBM ®UHAHCOBUSI OTUYET (ITPOXLJIKEHHE)
31 AEKEMBPH 2007

2 CyeTOROANA MONRTHKA (npoxnirKenwe)
2.1 Fasa 33 H3TOTBEHE HA TOJAMANY GAHAACOB OTIET (npofLTEeHHE)

MCC 1, TpecTapsHe Ha (PUHAHCOBY OTIETH (WIMEHEH pe3 cemrremepn 2007 r.; B cUna 3a OTIETHH
NIEpUOAH 3aNOYBAINH Ha WK CAEA 1 suyapy 2009 r.). OcHoBHATA POMAHA B MCC | e zamAnarTa Ha
OTUETA 3a IOXOJUTE C OTHETA 32 MbIHNTE JIOXO0AH, KOJITO L BKITIOUN ChILO Taka ! BCHUMKNW TIPOMEHN B
KaNWTANA, KOWTO HE €A TIO pelleHue Aa COSCTReHWIMTE, KAKTO HATIPAMED npeoucHKaTa Ha
(WHAHCOBUTE AKTHBH Ha Pa3NONOXKeRe 32 npoaaxota. Karo antepHaTyea, ApyXecTBaTa me morat aa
NPEACTABAT JIB2 OTYETA: OTICNEH OTHET 32 JOXOMTE W OTHET 32 IBIIHWTE JOXOAH. WamenenustT MCC
1 CHILO TAKA BLBEXKAA MIUCKBAHETO JIa MpeACcTaBy Ganasc KbM HAYATOTO Hail-paHHNAT MPEACTaBeH
FIEpHOX B CITyYauTe KoraTo JIpyXKecTBoTo POMEHH CPaBHUTENHUTE OTHETH TIOpany pexnacvgurauin,
TIPOMERH B CHETOBOAHWTE NMORUTHKA WA KOPATHPANE Ha rpeimku. JIpyxecTBOTO 09aKBA WIMEHEHVAT
MCC 1 pa noseAe 10 TPOMEHH B IPEACTABIHETO HA ¢uHaHCOBUTE OTHETH, HO 12 HAMA OTPAXKCHHE
ghpXy NPU3HABAHETO WY OLEHKATA Ha OTACNHN CTONAHCKH onepauuu uni 6anaHcoBy NO3ULNK.

MC®O 3, Brsrec koMOuHauny (W3MeHen npe3 suyapu 2008 r.; B crna 3a Gu3nec KoMOUHAIIN, 32
KOWTO ZaTaTa Ha NpKUAcGMBaHE ¢ HA UK CIIEA HAYANOTO HA ITHPBUAT FOAULICH oTYeTen nepuo,
sanousany na wi ciet 1 1onu 2009 r.). Aamenenngt MCOO 3 we no3BONK Ha ApyKecTeaTa Aa
u3bepaT Aa ONECHABAT MHHOPATAPHATE YHACTHA, maron3eatky chmecTByBamuaT Metoa Ha MCPO 3
(npoTtopuvonaleH AN B HETHUTE AXCHTHQUIMPYEMH aKTHBA Ha npuacGUBAHOTO JPYKECTBO) UK
criope]l ChLIMAT TPUHLAMN KATO CHETOBOAHWTE craupapta Ha CAILLL (mo cnpaseannea croitHocT).
HamenenusT MC®O 3 npeaocTass No-noApoOHA HHCTPYKLWK 34 IPUAAraHe MeToJa Ha MOoXyNnKarTa
npy Gmanec KoMGuHauwm. OTnaja U3VCKBAHETO 14 Ce OWEHSBAT O CTIPaBE/UTUBA CTOHHOCT BCEKH
AKTWB 7 1TacHB TP/ BCEKW €Tall HA OETANHO NPUI00UBARE 3a Ue/mTe Ha H3MWC/ISIBAHE TIONOXATENHATA
penyrauus. BMecTo TOBA, TIONOXKUTENHATA PEMyTaLMA e 6be WIUNCIIRAHA KaTo pasinKaTa KbM
AATATA Ha NpuiOOUBaHE MEXTY CTIpaBe/UIHBATA CTORHOCT Ha NHBeCTRUMATA B JIPYIKECTBOTO Npeay
npago6ABaHETO Ha TO3M ETanl, TUlaTeHaTa cyma i nipAReOUTATE HETHY akTHBH. PasxoawTe, cabp3antt ¢
npugobusanero me TpAGEa 1a GBIaT OTpa3NBANK OTACTHO OT GU3HEC KOMOWHAUMATA ¥ CACAOBATENMHO
OTUMTAHW KATO PAIXO/IM, A HE KATO YacT OT NONOKUTENHATA peryTaLks. MpuncOVBaLLOTO APYHECTBO
me Tps6Ba 1a Npu3Kas KbM AaTata Ha nproGHBAHE NACHE 33 YCIOBHO NNallaHe Ha NOKYNKaTa.
TTpoMeRwTe B CTOMHOCTTA HA TO3W NACHB CIIEJ J1ATAT3 Ha npuaoctneane we GbAe NPRIAATO B
CHOTBETCTBAE C WIHCKBAHMATA Ha APYTW MPHIIOKAMHA MC®O, a fie upes KOpHTHpane Ha
nonoxwTeNnaTa peryrauns. Wsmenerust MCOO 3 piiouBa Beue B ¢Bost 0OXBar Gusnec
KOMGUHALM CAMO CHBMECTHI APYXKECTBA, KAKTO ¥ GH3HeC KOMOMHALAK OCHILIECTBER) EAHHCTBEHO Ha
aza forosop. Toar MC®O Rama Ka OKaxe BIUAHWE BLPXY OTIETUTE ua JIpyKecTBOTO.

Vcnosus Ha npuaodusane U aHynupake—HWsmenenne Ha MC®O 2, [Inauane Ha Ga3zata Ha aKiin
(n3nanen npes suyapy 2008 r.; B cuna 32 FOAKLINY MEPAORK samoysauty Ha uau ciien 1 aHyapn 2008
r.). U3sMEHSHRETO YTOSHARA, T€ YCIIOBAA 32 npancOwBane MOTAT 12 OHIAT EAMHCTBEHO YCI0BAA 32
TPYZOB CTa ¥ NOCTHTHATH pe3yiraTi. JIpyrw xapakTepucTvika Ha nnamane Ha 6a3a aKkuWK He ca
yenosns Ha npuacGuBane. MaMEHEHNETO H3ACHABA, e BCHHKU aHynHpanits, OT CTpaHa Ha
Jipy®ecTsoTO mi cTparmTe, Tpibsa 1a OBIAT OTYUTAHY MO CAVH ¥ CHIIW Ha4HH.

BAPHO
C OPHI'MHA




(IPYJIOKEHNS KbM ®MHAHCOBHS OTYET (PO DKEHUE)
31 IEKEMBPH 2007

2 CueToBoHa TONMTHKS (HPOThKeHNE)
2.1 Ba3a 3a W3roTeAHE HA TOAIHAR dunancos oTIeT (upobLKeHHE)

MCC 23 (Usmenenue), ,,Fa3xoam o aaemu” (B cvnia ot 1 AAyapH 2009 r.). U3meHenneTo Ha
cTaHzapTa € Bee ol 00eKT Ra onoOpenue ot Epponefickus chios. Crope/1 HETO NpeANPAATHSTA
TpaBa Na KANUTANU3APAT PAIXOUTE NO 32EMU CBbP3aHH ¢ ipurofnBanus, CTpoeHy WM
TIPOW3BOJCTEO Ha OTTOBAPAIL Ha YCIOBNATA AKTHE (AKTHB, M3UCKBALL 3HATUTEITHO BPEME 22
TIpUBEKAaHE B CHCTOAHWE 38 ynotpe6a wim npoaaxba) KaTo 9acT oT PA3XOAWTE 32 TO3H aKTHB.
BapHauTsT ¢ AE3a0aBROTO OCHETOBOABARE Ha TE3N pasxo/iv 11O 38EMH B OTHETA 3a IOXOIMTE, e
6bje NpeMaxHar.

Twmyeauua KM coljecmeyadiji cmaudapmu, Koumo He ca eneiid 8 cuia U He e omHacam Kb
Oelinocmma Ha Jpyscecmeomo

CetHiTE TRIKYBaHWS KbM CHIIECTRYBAMA CTAHAEPTH ca TyGIIMKYBaHW 1 Ca 3aBIDKUTENTHH 33
TipUNaTaHe 3a CIETOBOHY MIEPHOM 3aNOTBAIIM HA unw cnen 1 suyapu 2008 r. unn 3a [0-KCHA
TEpPHOAM, HO HE C& OTHACHT KM nefimoctra Ha JIpymecTBOTO!

MC®O 8, ,,OnepaTHBHY CETMEHTH™ (B CANIA OT 1 syapn 2009). Tosw cTasaapT 3aMeHs MCC 14u
TIPAPABHAABA OTHATAHETO 110 CETMERTH C P3MCKBAAVATA Ha AMEPHKAHCKRA CTaHapT SFAS 131,

, OTIOBECTABANMS 32 CETMERTHTE Ha NPSANPRATHETO H cRbp3ana uHpopMauns” . HoBRAT CTanAapT
W3UCKBA ,,yNIPARAEHCKH MOAXOA”, KOATO HIRCKBA cerMenTHaTa undopmauya 1a Gbae npeacTaBea Ha
chillaTa Oasa, KaTO Ta3u U3NOT3BARA 34 phTpelmHodupMenH oTaeTy. Tom CTaHAApT HE CE OHaKRa 1a
okake RISHAE BbPXY oTdeTHTe Ha JIpyxecTBOTO,

(DUHAHCOBY HHCTPYMEHTH C NPaBo Ha BPbLilaHe A 3aXBIHKEHNs, Bb3HNKBALLY NpH nuksugaups—MCC
32 5 MCC 1 Vismeneu (8 cuna ot 1 ayapa 2009 r.). W3sMeHeHueTo W3NCKBA KNacHpUUIPaneTo KaTo
KaTVITA Ha BSKOV (PMHARCORM WHCTPYMEHTH, KOWTO OTTOBAPST HA onpeenenveTo 3a HhrHanHCcoB
nacuB.

KPMC®O 11, MC®O 2 - [pyna i CASTKH CC cOGCTBEHW aKIvn. KPMC®O 11 npeaocrass ykalaHus
22 TOBA /AT CXENKH ¢ aKLMW, BKIOTBAKIY COGCTBERM kI WItH aKUnH Ha ApYyr¥ uNeHose Ha
rpynata (RanpaMep, NN BbPXY akIHy Ha {mpmara-malika), TpoBa 1a GbiaT pasriIciaaiy KaTo
[NATHMA 4Pe3 aKUUH WK MIATHMA 4pes NaputHy CPEACTBA B oTaeHuTe oTHeT! Ha dupmaTa-Malika n
ApyxKecTBaTa oT TpynaTa. ToBa TEIKYBaRUE HE Ce 0UaKB4 /13 OKaKe BRNSHHE BbPXY OTHETHTE HA

JpyxecTBOTO.

KPMC®O 12, KoHUEeCHOHHI ZOTOBOPH 34 MPESACCTABIRE Ha yenyra” (B cusia 3a roAULIHKA NEpHOIN
sanoueamy Ha ayw cnel 1 suyapy 2008). KPMCOO 12 passicHsBa IPUAATAHETO Ha CHIllECTBYBAILNTE
MC®O 0T OTIEPaTOPHTE N0 KOWLIECOHHN JIOTOBOPH 3 TIPEA0CTaBAHE Ha YCITyT# TpH OTUUTAHETO HA
TEXHWTE NpaBa ¥ 3aSLIUKEHNS 10 KOHLUECCHOHHUTE JOroBOPH. KPMCODO He e npunoxuM 3a
JlpyxecTeoTo, 3auioTo JIpyiecTsoTo He npefocTass YCIyrd B nyonu4HUR CEKTOp.
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MPUJIONKEHUSA KbM GUHAHCOBHS OTUET (ITPOXBJIKEHHUE)

31 IEKEMBPH 2007

2.1

CueToBoHA NOIATAKA (MPOALITKEANE)
Easa 3a garcyegne Aa roaMmAna GaMancos oTHET (npoxLrkKeHne)

KPMC®O 13, ,JTporpamn 3a JIOAIFHA KimeHTH™ (B cnna ot |1 ronn 2008 r.). KPMC®O 13 pasacussa,
e KOTATO CTOKY 1 YCIYTH Ce TIPOJaBaT 3aejiHO ¢ e TIQOLPSBAHE HA TORTHUTE KINEHTU (HAPAMED.
TOUKH 3 JOTTHOCT W Ge3nnaTay NPOYyKTY), T3y TPAHIAKURS © MHOTOSNIEMEHTHA CJIENKa Y cyMaTa,
KOSTO Ce TONy4asa OT KIHMEHTa, C¢ Pasfens Meidly HeliHNUTE KOMNOHEHTH Bb3 OCHOBA HA TEXHUTE
CripaBeUTHBA LeRU. KPMC®O 13 He ¢ npunoxaym 3a JIpyKecTBoTO, 3ail0TO JpyxecTROTO HAMA
MpOrpamy 3a JOSTHY KIMEHTH.

KPMC®O 14, ,MCC 19 — OrpasuueH1e Ha aKTHBUTE Ha NIAHOBE C nedmHupany Loxoan,
WAUCKBARYS 32 MUHWMAaNHV (hoHAOBE W THXHOTO nsaAmonelicreae” (B cuna ot | sryapu 2008).
KPMC®O 14 12Ba HacOKH 3a NpSTeHKa Ha IPanWTATE B MCC 19 wa cymaTa Ha NPEBULIEHHETO, KOATO
MoXe 13 Ob/Ie NpU3HAaTA KaTo aKTHB. Toli CHLIO PAIRCHIBA KAK NEHCUCHHIA aKTHB Ul RARIDKEHIE
MOXKE A3 Gbjie TORIMSHO OT 3aKOHOBY WITH KOHCTPYKTHBHU M3UCKBAHUS 33 MHHUMANHN dorNoBe.
JlpyecTROTO e TIPUITONKH KPMC®O 14 ot | awyapn 2008 r., RO TO He c€ OYakBa 1a OKaKe BIMAHUE
BLPXY OTHETHTE Ha JIpyXKecTBOTO.

MCC 27, KoHconuaupaHu ¥ RHANBUIyasH! dunancoBn oTueT! (MIMEHEH Npe3 AHYapH 2008r.;8
CHIIA 38 TOMKIITHY TIEPHOK, 3aTIOYBAIIH HA AITH CIeN 1 ronw 2009 r.). Vamenennay MCC 27 me
wanickna J(py’KeCTBOTO Ja OTACNH UANOCTHYSA IOXON Ha coBcTReHrUTE HA upMaTa-Malika OT TO3M Ha
MAIMECTBEHNTE aKUWOKEPH A0PH aKO TOBA 10BEE 10 TOBA, HE Y4SCTRETO HA HEKOHTpOAMpaUTE
AKLMOHEPH Ce OKAXE OTPULIATENHO Cannio (B MOMEHTA CTAHZAPTa H3UCKBA B [IOBEYETO Cliyuan
JOMBITHUTENTAUTE 3aryGu ia GbAaT pasnpejeneny MeRIy cOGCTREHWIIATE Ha drpmaTa-maiika).
VsMeREHRs CTaHJAPT YTOTHABA, He WIMEHEHWATA B cofciaerocTTa Ha upmaTa-Makika B J6ILEPHOTO
APYHKECTBO, KOWTO HE BOAAT A0 3ary6a na KoHTpon Tpsbsa na GbAat oTpa3cHN KaTo KanuTanioBy
onepatyy. Toll ChLO Taka YTOURABA KAK CAHO Apy»ecTBO TpaGBa 12 OLEHU neuandata unw 3arybara
TIpOV3TAYAINA OT 3aryfaTa Ha KOHTPOA BLPXY ABIEPHOTO fipyxecTBo. Ha faTata, Ha KOATO obae
3aryGeH KOHTpONa, BCAKO yHacTie B GWBIETO ABUISPHO APYKECTBO TpsOBa Jia 66/ OUEHEHO Mo
CTpaBeATBa CTOHHOCT.

CTIVCHK HA CTAHAAPTH ¥ THIKYBAHVA Y WIMEHEHWA, KOUTO BCE ome we ca npuety ot EC:

MC®O 2 ,.Crenku ¢ axipm: Ksanupnuupainy yenosua wim orxa3”

MC®O 3 , Brsdec xomGanamyw” (2008 r.)

MCC 1 ,Tipencrassre A3 QUHARCOBATE omerw” (mpoMened cenremapy 2007 1)

MCC 23, Pasxonu no agemMn” {8 cana ot 1 mapt 2009 r.)

MCC 27 , KOHCONWINPaHY 7 WHIWBAAYATHY GUHAHCOBH omaera” (2008 1)

MCC 32 1 MCC | Vamenen , DHAHCOBH HHCTPYMEHTH C NPaBo Ha Bpbllake ¥ 3aQBNKEHUR,
BLIHMKBAILY TIpY IUKBARALMS" (B cuna OT 1 smyapu 2009 r.)

KPMC®O 12, KoHUECHOHHN I0roBOpH 32 NPEJIOCTABAHE HA yeryru”

KPMC®O 13 ,.ITporpamm 3a J05ITHA KIeRTH™

KPMC®O 14 ,MCC 19 — OrpanuueHne Ha akTRBATE HA IAHOBS C AeduHMpaHn J0XOIH,
U3MCKRAKUS 32 MUAVMAIHY QORI0BE ¥ THXHOTO siaumoneiicTane”
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CueToBOIHA MOAHTAKA (HpoXLIEenHe)
Cenxn B IyE1eCTPAHBA BaIyTa
(1) Dyuxyuoranra eatyma u sayma Ha npedcmasane

OTIe/HHTE EIEMEHTH HA UHAHCOBHA OTIeT Ha J[py&ecTBOTO CE OLUEHIBAT BLB BANYTaTa Ha OCHOBHATA
HKOHOMMYECKE CPe/a, B KOLTO TO W3BLPIIEA IefHOCTTA CA (“dywkimonanna sanyTa”). OuHaHCOBATE
OTUETH Ca TPECTABEHN B GBITAPCKY JIEBA, KOATO € dynKmionamHaTa BanyTa v BajlyTara Ha
npencrassise Ha JIpyKecTBOTO, BLArapckuAT Jies € ¢ thrrcupan Kypc KbM €BpoTO 0T | auyapu 1999 .

110 CAUTATA Ra BhBeicHs BamyTen Gop/ B Barapns.
(2) Coenxu u canda

CreiTKuTe B TyX/IECTPaRHa BaNyTa ce TpaHC(OpMUpaT 368 (yHKUMOHATHA BaTyTa, KaTo ce Mpunara
odROHanHUA Kype 38 CBOTBETHUA JICH. TlewanGure W 3ary6uTe OT NPOMAHA BbB BATYTHHTE KYPCOBE,
BL3HWKAAIA B pe3yITaT Ha PAIUIAMAHNS 110 CACNKY B HyiIeCTpaHha BANYTA, KAKTO W OT NPeoleHka
[10 3AKTICUNTENEH BATYTEH KypC Ha ICHOMUHUPAHUTE B UYXKACCTPaHHA BalyTa AKTHBH 1 MACUBH CE
TIPU3HABAT B OTIETE 32 ZOXOANTE.

23  MimoTm, MamaHE ¥ chopLakeant (MMC)

SemsTa U CTpajITe ca NpEACTaBeHN 10 CIpaBCAvBa cTofiHoCT, Ha Ga3a oneHxa OT He3aBUCUM EBHIICH
OlIGHWTE]1, HaMaTIeHA ¢ NIOCTIeIBAINATA AMOPTH3ALUS HA CrpaluTe. HatpynaHaTta aMopTH3aLus KbM
NaTaTa Ha NpeoLeHKaTa ce eNMMMHUHUPA CPelLly GanancoBaTa CTOHHOCT HA AKTHRA 1 TOJyHEHATA HETHA
CyMa ce KOopuT¥pa C TpeolcHeHaTa CTOMHOCT Ha akTARa. Bewaxn Apyry AuiroTpaltHy MaTepraniav
AKTVBY ca MPEeACTABEHN N0 HCTOPAHECKa ICHA, HaManea ¢ pauvcieHaTa 0T MPURCOVUBAaHETO UM
aMOPTI3ALNA,

Ve HUeHIsTa B GaNancoBaTa CTORHOCT, NPOM3THYALLM OT APEOlieHkd, C& OTHACHT B MPEOLIERBHUCH
peseps. HamasleRws, KOYTO KOMIICHCHPAT NMPE/XO0/GHA YBENMCHILA OTHOCHO eIAH W CbIll aKTHB, €2 33
CMeTKa Ha NPEOLICHLHHA Pe3epB, BCHIKY JIPYri HAMAIICHTA CE OTRACST B OTIETA 3a Jaoxoaurte. B kpas
Ha BCEKH OT4ETEH MEPHOJ PasNKaTa B AMOPTH3AUNATA, U3HHCICHA HA Gasa Ha npeoueHeHaTa CToRHOCT
Ha aKTABA (PazX0ALT 3a AMOPTU3AlMA, TIOCOTEH B OTHETA 33 JOXONWTE) W Ha 6232 Ha MHPBOHAUANIHAT
HCTOpMYECKA CTOMHOCT Ha aKTURA CE NPEXBLPIA OT NPEOLCHBHNSA PE3EPh B HepasnpeAenena nevanba ov
TIPEIXOIFH TIePHOH.

MaUIARVTE, CHOPHKERWATA, MHBESHTAPA ¥ TPAHCTIOPTAW CPE/ICTAA €2 NOCOMENH [0 ucropuuecka
CTOMHOCT, HAMANICHA C HAUNCIICHATA AMOPTH3ALIAS U CBERTYANHA o0esUeHka. Wcropuueckara Lena
BKIIOUBA BCUMKY PAsX0/Y, KOUTO & IPAKO CEBP3aiH C NPUIICGHBAHETO N BLBEXIAHETO B eKCInoaTauus
Ha aKTVBATE.

Tlenan6ure 1 3ary6ute ot npojaxGa na UMC ce onpeRensT KaTo ce CpasRAT NpUXoAMTE OT NpojakGara
¢ BanancoBATa CTOWHOCT M ¢4 BRIIOYEHW B APYTUTE NPUXO/M B 0THCT 34 10XOAWTE.

Toce maryTe pasxoy ce MpuGaBsT KM GaraHCORATA CTOHROCT Ha aKTHEA HIM ¢C OTUHTAT KaTO OTAENEH
AKTHB, CAMO KOFaTo ¢¢ o4akea, ue JipyxecTBoTo e noiy i eI MKOHOMUYECKH WITOAN CEbR3AHK ¢
ynotpebara Ha TO3W AKTUB W KOTATO OTHETHATA UM cTOHROCT Moske Ja Obje JOCTOBESPHO ONpeacieHa.
Bemwkit ApYTY Pa3sxO 3 NOIPLKKA ¥ PEMOHT C€ OTPasfBaT B OTICTA 34 IOXOojuTE B nepv‘g‘qgaw QT
p .
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CaeToBOIHA NCTATHEA (npogbiAeHuE)
HAMOTH, MAIIMEHA ¥ ChOPLECHMS (apoabIKenHe)

AMOPTHIALMSTA CE HAMCTABA 110 JIWHEHHNA METOJL ¢ Lel pasnipefensHe Ha pasuraTa MexIy
GanaHcoBaTa CTORHOCT ¥ OCTATHYHATA CTOWHOCT BHpXY MONE3HMS KUBOT HA AKTUBMTE:

Crpannt 25-50 ropuwu
MaimHy ¥ ChOPBKEHIA 7-15 roguHn
WupeRTap ¥ TPARCTIOPTHH cpencTea  3- 8 rozwmw

JemuTe W pasxoauTe 3a npuioGurane Ra IMC He ce aMopTHIvpar.

OcTaThuHATA CTOWHOCT ¥ TTORSIHUA MWBOT HA AKTUBWTE CE Npepasriexaan, u aKo e HeoOX0OMMo, ce
paBAT ChOTBETHN KOpEKIMK KbM BCAKA JlaTa Ha W3roTBAHE Ha (bWHaHCOBPIﬂ OT4ET.

BanancoBaTa CTOMHOCT Ha aKTBA C& RAMANARA JI0 BB3CTAHOBAMATA MY croliHoCT B CIyHalTe, KOraTo
GanaHcORATA CTOWHOCT Ha AKTABA € TI0- TONAMA OT HEroBaTa OMaKBaHa BLICTAHOBHVA crofiHoCT
(TMprnoxenue 2.5.)

PasxomuTe Tio 3aemy 3a TipraoGrBate Ha UMC ce OTIWTAT kaTo TEKYUIW PA3XOAR TPe3 nepuosa 3a
KOTO Cce OTHACST.

HemaTepHAIHR AKTHBE

Pasxow 1o TpuAoGuBane Ha cofjTyep ce OTIWTAT KATO AKTHB TI0 HCTOpHECKa CTOHHOCT HaMalleHa ¢
HauYUCTEHUTE OT NPHACOHBAHETO UM AMOPTH3ALWA H ofesuenka. Te ce aMOpPTU3UpAT No NuHeAHNA
MeTOJl 32 EpHOIa Ha TEXHWA ToJle3eH XKUBOT, HO RE NeBeTe o7 6.7 roguny. HemarepuarHure
aKTVIBY HE e TIPEoLeHsBaT. PHKOBOJCTBOTO MIBHPIIBA NOMIINY NPErTiev Ha NoANeXaUTE Ha
0Be3NeHKa AKTHBY 1 B CITYIanTe, KOTaTo GanarcoBara CTOHHOCT Ha aKTHEA € RO-BHCOKA OT HETOBATE
BL3CTANOBYMA CTOMHOCT, Toil ce oesliennBa 10 BL3CTAHOBUMATA CH cToliHoCT.

OfesienKa aa HepEARCOBH AKTABH

AKTUBH, KOUTO C& AMOPTH3NPAT, Ce NPEreiIaT 3a HAMYKE Ha oGestienka, KOraTo ca Ha niue
CHOWTHS WV VM2 NPOMSHA B OBCTOATENICTRATE, TOACKAIBAMN, HE 0aNancoBaTa CTOWHOCT HA
AKTWBWTE He ¢ Be3cTanoBuMa. 3a 3ary6a oT obe3nenka ce NpH3RABa Cymara, ¢ KOATO GanancosaTa
CTONHOCT HAJIXBLPIS BL3CTAHOBUMATA. BhicTaHOBUMATA croliHoCT e TIo-BHCOKaTa OT HETHATA
NpOJIBKHA CTORHOCT U CTOHHOCTTA B ynotpeba. 3a Aa ce onpeAcny croliHocTTa B ynoTpeda,
AKTHBHTE ce TPYTMPAT B HAll-MaIIKUTe BH3MOMHI PAsTPaRITAMK CAUHHLIN. TeHepUpaLi NapUIHK
noromw. HedwHaHCOBUTE 2KTHUBH, KOWTO €2 ofe3Neneny, ce npernesKaaT 3a BeposTHO
BLICTAHOBABAHE Ha 0BE3LEHKATA KbM BCAKa Jata Ha Gananca.
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IPAJIOYEHTS KbM GHHAHCOBHS OTUET (IPOJ(BDKEHE)
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2.6 ORHAHCOBHA AKTHBH

MVHAHCOBATE aKTWBH, IpATEXKABany 07 JipyxecTBoTO, TpEACTBARABAT 32CMH ¥ BIEMAHUA.
KnacndwkaupsTa ce W3BLPIEa Cope]l 1eflTa, 3a KOSTO ca NPUACONTH (PUHAHCOBITE AKTHBU.
PbKOBOICTBOTO ONpeAens KnacudukalusTa ua UHAHCOBUTE CU aKTHBH B MOMEHTA Ha NOKYTIKATa.

3aevu u e3eManui

SaeMu W BIeMauHs ca HeJlePUBATUBHY (PHHARCOBH AKTHBY C dHKCUPaHW WK OTIPEIENICHY
IUTaAaHKs, KOWTO HE Ce KOTUPAT Ha aKTHBEH nasap. Te ca BKIIOYEHY B TEKYLEM aKTUBH, C
JBKITIOUEHVE Ha Te3H ¢ TIafiex nosede ot 12 mecena ciieq AaraTa Ha BGanaHca, KOWTO ce
knacHUIMpaT KATO HETEKYIIH. 3aEMUTE 1 BICMARUATa Ha JlpyecTBOTO Ce BKNIOYBAT B
cueToBOHMA OanaKc B KATENOPUATA Ha , ThPrOBCKH B3eMaHMA” N ,,TAPHUUHN CPSACTBA H
exsupasiextu” (Tlpunoxenne 2.8 u 2.9).

PerynspHuTe noKynxy u npoaaiGy Ha GPUHAHCOBH aKTWBH CE OTHWTAT KaTO CE B3EMA NPSIBHA
JIaTaTa Ha ThpryBaHe, T.¢. Jarara Ha KOATO JIpy»ecTBOTO Ce aHTAKNPA ¢ IOKYTIKA KTk
nponaxba na axTpa, OWHAHCOBHTE AKTHRH CE OTITHCBAT, KOTATO MpaBara 3a NofyuapaHe Ha
NapUMHETE NOTOLM Ca WITEKAK WAU Ca Gunu NpexBbpreHn | JpyXecTBOTO € NPEXBLPIIO B
ChLIECTBEHA CTENeH BCHYKK PHCKOBE W W3TOH OT cOBCTBEHOCTTA, 3aeMUTE U B3eMaHuATa ce
OTUMTAT [0 AMOPTH3NPYEMA CTOHHOCT, U3noN3saltin meTona Ha eheKTHBHYSA IUXBEH NPOLIEHT.

Ha narara ua 6ananca JIpy:KecTBOTO OleHsBA JaJTH CBIIECTRYBAT 0BeKTHBHH AOKA3ATENCTBE, Ue
(WHAHCOB aKTHB WK TPYNa OF (HAHCOBY AKTHBR ca ODE3UCHEHN. TecTpaneTo 3a 00e3lIeHKA
HA THProBCKA B3EMaHWs € OTTHCAHO B Tpnnoxenne 2.8.

2.7  MarepuajHn 3anacH

MaTeprajHuTe 3allaci Ce OUCHABAT MO NO-ARCKATA 0T cebecToliHOCT 1 HETHATA peanulyeMa
cToltHoeT. CToWHocTTa Mpy TioTpebnewne Ha MATEPHAIHWTE 3aNacy ce ONpeeNs No MeToja
CpeHO-TIpeTernenara CTOHOCT. CefecToHOCTTa HA TOTOBATA MPOAYKUMA 1 HE3ARBPIICHOTO
npON3BOACTBO ce 0Gpasysa oT CTOIHOCTTA Ha BIOKEAWTE MaTepHant, TPy, OCHIypoBKY,
amMOpTH3aLM, IPYTY NPEKH PA3XOAR U HE BIIIOURA pasxoauTe 3a nuxen. HeTHata peannsyema
CTOMHOCT NMPECTaBIIARA OYAKBAHATA TPOJIAXAA IEHA B HOPMATHA XOJ1 HA AeHOCTTA, HAMANEHa C

pasxoaw 3a JOBBPIUBAHE H TEIN CEBP3aHH ¢ pearmmBalndTa.
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28  Tuproeoku BieMaHEd

THProBCKUTE B3EMaHUA Ce MPH3HABAT ITHPBORAYATHO WO CPABEANYBA UeHa. 3 BIIOCTIEAICTBHE 1O
aMOpTH3¥paHa CTOHHOCT KATO CC H3NoN3sa MeToNa Ha epeKTHBHIA NMXBEH NPOLEHT HAMAIEHA C
eBCHTYAITHA TIPOBI3AS 32 ofesuerka. [Tposwans 3a ofesnenKa ce WpasH B cnyaaff, 4e ChlllecTRYBA
oBEKTUBHO JI0KAIATENCTRO, e JIpyxecTBOTo HAMA I GBJie B CHCTORHME Jia ChOepe BCHKA AbJIKIMA
CYMW, CHIIIACHO THPBOHAMEATHITE YCIOBYSA TIO GTHOUIEHWE HA ChOTBETHMS pazdeT. 3HadHMn
naHCOBY 3ATPYAHEHIA HA 3ABIKEHOTO nnLie, BEPOATHOCT 3a GAHKPYT Uiu ¢HaHCOBO
TpecTPYKTYpApane W HEBL3MOIKHOCT 32 F3IUTAlaHE Ha JTHITa ce TIPREMAT KaTo UHAWKATOP, J¢
THPTOBCKOTO R3gMane € 05eItCHEHO. Cymara Ha MpOBWINATA € paBHa Ha pasnvkara MemIy
GanarcoBaTa CTOMHOCT Ha B3eMaHeTo U ceramHaTa CTONHOCT Ha OYaKBaHWTE GbACUY TapHIHK
NOTOLW AMCKOHTHPAHH ¢ ITbPBOHAYANHNA eheKTMBESH NUXBCH NpPOUEHT. banancosaTa cTolHOCT Ha
AKTVBA € HAMAJIEHA YPe3 WATION3BARETO HA KOPEKTUBRA CMETKA, 2 cToltHocTTa Ha 3arybarta ce
OTpa3ABa B OTIETA 32 AOKOAUTE KbM IpYTH paaxomw. Koraro THProBCKO BICMAHE € HecwuOUpaemMo, TO
ce OTIVCBA OT KOPEKTHBHATA CMETKa HA THPrOBCKITE BIEMANNH. TlocneBalo BL3CTAHOBABAHE Ha
CrolHOCTTa, KOATO € OTTMCANA CE OTPassBa B HAMANEHUE HA NpYTH pa3xoay B OTUETE 33 IOXOANTE.

29  IlapudHU CPeACTBA H eKBHBAJICHTH

TTapuaRUTE CPEACTBA ¥ MAPHTHITE CKBWRANEHTY CE OTURTAT MO WCTOPUIECKa UcHa. 3a ueauTe Ha
OT4eTa 32 IAPWIHUS TIOTOK, NAPUHHATE CPENCTEA ¥ TIapAYHNTE EKBUBAITCHTH BKITIOWRAT Mapy B Opofi.
1o GARKOBH CMETKU.

2,10 AxmroHEpeR KAYHTAX

OGMIHOBEHYTE AKLMM €A KiacndUUMpaHY KaTo Karran. PasxoauTe no W3/IABAHE HA HOBY aKUMN Uk
ONILIMH CE NOKA3BAT KATO HAMAJICHHE Ha COBCTAEHUS KanuTall, HETHO OT ABHBLM, OT NOCTHIEHHATA.

2.11 TaproBeKn 3JANLIKCHAS

THProBCKUTE 3A/TRDKCHUSA C& NPU3HABAT [THPBORATANHO 110 CRpaBELTHBA A3, 2 B OCTE/ICTBNE 0
aMOpTW3NpaKa CTONHOCT KaTO Ce MINON3Ea METO/a Ha edleKTABHUA IAXBEH TIPOIIEHT.

212 3aemnm

3aeMuTe ce MPA3HARAT TBPBORAYAITHO NIC CTIpaBeyTABA croliHoCT, FaMasleHa ¢ HanpaBeHuTe
Pa3X0AM MO WIBLPITBAHETO HA TPaH3AKIMATA. B 1OC/IEACTBRE 3aEMUTE C€ OTHUTAT MO
aMOpTU3HpYeMa CTORHOCT; BCAKA pasuka MexLy FRIDKUMUTE MUIalaus (HETUPaH! C PasXOANTEe
110 FIRBPIIBAKETO HA TPAHIAKIWUTE) U CTORHOCTTA Ha 3acMa C& npy3HaB2 B OTYETa 33 JOX0AUTE
Tipes NepHoja Ha 3aeMa, KaTo Ce N3MONIBa MeToN1a Ha edeKTUBHATA JINXBA.

3aeMuTe ce KIacH(pULUPAT KATO KPATKOCPOHHH 3ARBIDKEHU, oceet ako J[pyecTBOTO UMa
BeaycnioBKO PABO J1a OTCPOTY YPEINARETO HA 3aITLIDKEANETO 3a Neproj Halt-Marko 12 Mecena cneft
JlaTaTa Ha caeToBOAHYs Gananc.
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2 CeToBOAA HOIBTHKA (TPOTbIKEHHE)
213 Texymms B OTCpOteHH ARHLIH

TexymusT AAHBK BHPXY JOXOJIA C& WITHCILIEA HA Gasa NAHBLIHUTE 3aKOHM B CIA KbM RaTatd
Ha GanaHca B CTPAHATa, KbACTO GYRKIWOHWPA JIpyecTBOTO Y KBIETO ce reHepAapar
oGnaraeMy IoX0AK. PBKOBOAICTROTO NEPROJIMUHO NpeolcHARA NO3NLMNTE CH, OTPAICHH B
JAHGLIHATE ASKIIAPAUMK, TIC OTROLICHNE Ha CHTYAIHH, B KOWTO PANOKUMATS AaHbaHA ypensa
e 0BeKT Ha MHTEPIPETALS W YCTAHOBSABA NPOBWIAN, KBICTO & HeoBXoAMMO, Ha Oaza HA CYMUTE,
KOWTO Ce OUaKBa Aa GbAAT 3a1NaTCHY Ha AaHBHHNTE cmyan.

OTcpodeHUTE NaHbUH BHPXY Tleyanbara ca OnpeSALTcHH, KAaTo ce Tpuara METOILT Ha

3 /(b/DKCHIATA, Ha Ga3a Ha BPEMEHHITE PasvKU NPORNIA3ALIA Mes Ty AaHBUHWTE OCHOBY Ha
AKTHBHTE ¥ TACHBYTE ¥ TEXHWTE GanancoBy CTOHHOCTH BLB vmancosus oTet. OTcpoteHH
JantIy oba¥e He ce MPH3HABAT aKo NPOH3NA3AT 0T TLPBOHAYAITHOTO IPH3HABAHE HA AKTUR WAV
NACHB B CEITKA paxu4Ha OT GU3HeC KOMOURALMSA 1 KOSTO HA AaTaTa Ha CAESNKATa He Ce 0Tpa3ea
HWTO Ha CUETOBOHATA, HHTO Ha ofnaraemara nevanGa v 3aryba. OTcpoieHWTE JaHBLM CC
OTpeeNAT Ype3 MPATArAHETO HA TE3W JAHBHHI CTABKH W HopMaTWBH2 Ypenba, KOWTO ca B cilla
WY NO CHLINECTBO BLBEJCHN B CHIlA KbM JIATATA HA Ganarca u ce o4aKsa 1a GuaaT NpuioKeHH,
KOTATO OTCPOUEHHTE JAHBYHY GKTUBY ITH OTCPOMEHWTE JAFTLHV NACHBY Ce TIPOABAT ¢ obpaTHa
cina. OTCPOUEHN JIaHBUHH AKTHBY CE TIPU3HABAT /10 pasmMepa J10 KOHTO € BEepOSTHO /12 Bb3HRKHAT
el JaHEUHM Tie4antH, Taka ue BpEMEHHWTE paiviku 1a ObaaT WInoN3BaHK.

214 Jfoxoas Ha MACTH JHNA

Tlo nvEWs Ha TUIaH ¢ AedVAApaHN BHOCKY, JIpYXKeCTBOTO H3TIama BHOCKW B JBPHABHO
yNpaBnsBaH# EHCUOHNN 1 COLMATHOOCUTYPHTEIHH [UTAHOBE HA 33XLIDKUTENNA Gaza. Cnej kato
BHOCKWTE BEJHbIK ¢4 WILIaTeNn, JpyXKeCTBOTO HAMA N10BEHE 3abIDKEHNS 32 nhallate. BHockuTe
ce TIPW3HABAT KATO Pasxof 32 NMepcoRaa Koraro cranaT AeokuMy, TIpennaTeHnTe BHOCKH CE
MpW3HABAT 32 Pa3xol 34 eI epUo IO Pa3Mepa, J0 KolTo CymuTe e OBaaT NpHCTIAAHATY OF
fbiely NNAIAHNAS WK Bb3CTaHOBEHH.

Cnopen Kozekca Ha TpyJa B MOMERTA Ha MprACOMBARE TIPABO HA NEHCHOHMPAHE JIpyKecTsoTO
JTBIDKY A CBOWTE CITy’KHTeJTA 6 MeCeHHH 3aIiaTH, aKke <a paGoTvum 3a [IpyecTBOTO 1Ipes
nocnegnute 10 ronuny npeay neRCHOANpAnRe. Toba Bb3HArpakIeHUE ce OTUNTR KaTO ABLNTOCpoieH
JIOXO0J1, 32 KOMTO ce HAMUCNISBA NPOBU3NA KATO C2 punara METOZ2 Ha NPOrHO3HHUTE SANHULN.

215 Yiposmspm

TTpoBv3wN C& HaYVCNABAT, KOraTo JIpy>kecTBOTO M2 IOpARYECKH Wi KOHCTPYKTHBHY
3a,TRIDKERNS B PE3y/ITAT HA MURAM ChOUTRS, 33 YHETO NOraciBane ¢ BEpONTHO fla 6bAAT
W3TI0/I3BAHY AKTHBY U APYrés peCypCH, M KOUTO MOraT 1a GbA4aT HALNEXHO olieAeHy. He ce
HAYWCHABAT IPOBU3VH 32 ObAela oNepaTHBHA 3aryba.

TIpoBy3uuTe Ce OLEHSBAT MO HACTOAINA cToMHOCT Ha Pa3X0ANTe, KOUTO €& 04aKBA 113 Obpat
HeoBXOAMMH 34 TIOracABAHE HA 3ATLIIKEHUETO C UNONIBANE Ha JaHb4HA cTaBKA, KOSTO OTPa3nBa
TnasapHWTE TWXBEHH HUBA W HaCTOAMATA CTOMHOCT Ha MAPATE ¥ PUCKOBETE, CTICINQIHIIA
3aTHICKEHHeTO. YBEIMIEHNETO Ha MPOBA3NATA Nopajiy WIMUHANIOTO BpEME €€ mgﬁdﬁkl&xo
Ppa3xoAy 3a JILXBH. o)
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IPUJIOKEHWS KbM GUHAHCOBUS OTUET (MPOJABJIKEHUE)

31 AEKEMBPU 2007
2 CueToBOAHA NOTHTAKA (nponmmenne)
216 Jlasmmr

JTusunzo6u do2o8opu. npu xoumo Lpyacecmaomo é naemooamei

)
HaeMHTTE JJOTOBOPL, PY KOWTO PUCKOBETE H W3FOANTE, CHLP3AHY cBe cODCTBEHOCTTA CE TIoeMaT oT
HAeMOJIATeNd ce ONpEENAT KATO ONEPATHBCH IW3HRL. TMocTbIUICHAATA BbB BPBH3Ka ¢ OTICPaTUBHITE
MM3MHIY CE OTHAcAT KATO NMPUXOJ B OTHETa 33 JIOXOXUTE Ha paBHi BHOCKH 33 MEPUOAA HA HAEMHNT
JOTOBOP.

217 MuuancEpaHAs 0T NPABATEICTBOTO A N0 NPOTpaMH

DuHAHCHpAHHS OT [IPABUTENCTBOTO U MO0 NPOrpaMi Ce OTUITAT [0 CrpaBeinBa CTOMHOCT, KOTaTo HMa
JIOCTATEYHO CUTYPHOCT, 1€ (MHAHCHPARETO LIe Ghte noNydeno ¥ JipyKecTBOTO 1 cnaisa
CHLITETCTBALIVTE T0 Yc/108vs. PUHAHCHPAHVA OT TIPABATEJICTBOTO 1 1O TIPOTpamMy C& PascpoTBar U
CHCTEMHO NIPU3HABAT B OTIETA 32 JOXOAWTE C Lelt CLITOCTABSHETO MM ChC ChOTBETHUTE PA3XOIH, 3 HHETO
KOMTTeHCHpaHe ca npeaHasaueHn. GuuatcupaHi ot NPaBUTESICTBOTO 1 10 IpOTrpami, B T0Ba JHCII0 n
TIPEOTCTBIIEHNTE IaHBIM BHPXY I0XOJE, CBLPIANH ¢ TIoXyTTKaTa Ha WMOTH. MAIIUHU N CHOPLAKEHHUA
ce 1ocOuBAT B GANaHCa KaTo PA3CpodeRH (PUAaHCHpanisa 1 ce NpU3HABAT KaTO NPUXOJL B OTHETA 32
JOXOTE HA Ga3a THHEEH METO 38 CPOKA Ha O92KBAHVA HoNe3eH XKUBOT Ha CHOTBETHUTE aKTUBH.

218 [Ipm3uasade HA NPAXONHETE

TTpuxoauTe BIUTIOHBAT CIPABEANMBATA LCHA HA MpOAALEHNHTE CTOKY W YCIYTH, HETHO OT JaHbUY
BLpXy AobaBenaTa CTORHOCT ¥ MPEOCTABEHA otcremkn. TIPHXOAM ce NPU3HABAT Kato Ceisa:

Jlpy KeCTBOTO MpU3HABA NPUKOAM, KOraTO CymaTa Ha NpuXo/la MOXe Jia 6ble HAnEKAHO
OnpeJieNena, KOraTo € Bb3MOKHO NPCANPHATHETO I8 noNyun GhACIIN UKOHOMUUECKY WITOAN, 1
OTTOBApA Ha KPUTEPHUTE 32 BCAKA IeimOCT Ha Jipy&ecTROTO, OBACHEHU NO-10Y. Cymara Ha
TpUXoZa HE CE MpYUeMa 32 HAREHKIHO A3MEpEHa, JIOKATO HE C& pa3pelnaT BCHIKY HEnpeARnACHY
oBCTOSTENCTRA CBbP3aNH ¢ NpoaaxtaTa. JIpyKecTBOTO 0CHOBABA CBOWTE NpeLeHKy Ha
ACTOPUHECKUTE PE3YNITATH, piemaliiil NpEZBBA BIJA HA KNUEHTA, BUJIA HA CLenKaTa ¥
0COBEHOCTATE HA BCAKO CIOPasyMeRUC.

(a) ITpodaxcta Ha cmoxu — npodaxcba Ha edpo

JIpyecTBOTO NPO3BEXK/A W IPOJAB WHPOKA ramMad OT Meca W MECHY MPOU3BEACHUA Ha a3apa HA
eapo. TIpuxouTe OT NPoekGH Ha CTOKH ce TIPY3HABAT, KOraTo J{pyKecTBOTO € NOCTAaBUI0 cToKaTa
Ha TEProBeNa Ha €ApO, KIKMEHTA UMA LiHATA cBoGoa Ja onpejens HAYUHUTE U UCHATE 32
nipoax6a, W HAMA HEWIITHITHCHN 3ATB/DKERNS KOUTO GuXa MOTTY Ja BBL3MPENATCTRAT TPUEMAHETO
Wa CTOKATa OT ThproBensT. JIoCTABKATA He Ce CHWTa 1e € OChIIECTECHa, JIOKATO CTOKWTE He CE
JOCTABAT H& OTPE/IENEHOTO MSCTO, PACKOBETE OT MOrMBaHE A 3ary6u He ce TIPeXBbpIIAT Ha
THProBELA, WA JIOKATO THProBela HE fIpuemMe TpOJlyKTHTE CLOOPA3HO A0r0BOPA 38 npoaakba,
YTOBOPKHTE 32 IIPUEMANE Fia CTOKATA £a CTIA3CHH, v nokato JIpyxecTBOTO He cubepe oDeKTUBHA

JA0Ka3aTelIcTsa, e BCHYKH KPHTEPHH 34 pReManeTo ca W3IThJIHEHHA. AL g
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IPVLIOKEHIS KhM GUHAHCOBHS OTYET (IIPOXBJKEHUE)
31 TEXEMBPM 2007

2 CueToBoIHA HOJATAKS (IPOXLIIKEeHNAE)
219 [Ipwsnamane na OpuxoAATe (IPoIHDKEARAE)
(a) Ilpodaxc6a Ha cmoxu — npodascta na edpo (npedwicerue )

MecaTa m MeCHWTE [IPOMIBEAEHTA TeCTO Ce TIPOJIABaT C OTCTHITKY 3a KOJIMHECTBO; KITHEHTUTE MaT
TIpaBO fia BLPHAT HEKAUECTBEHNTE IPOIYKTH Ha THProBeua Ra eapo. TMponaxtute ce NpU3HaBaT Ha
Gasa ma UEHWTE onpeRelicHY ¢ 0T0BOpHTE 3a Npoziakba, Hamanery ¢ oHakBAHATE OTCTLIKY 3a
KONMYECTBO M BbPHATA CTOKA B MOMEHTA Ha NpoaaxGaTa. OuakBaHWAT EBEHTYANCH pasMep
OTCTBITKK ¥ Ha BbPHATA CTOK ¥ NPOAYKIWS ce onpeiens Ha 6asa Ha HAaTpynaHud JOCCTalleH onuT.

(6) Mpodaxcta na cmoxu — npodaxcbu ua dpedno

TipaxonwTe OT MpoaaXGV Ha CTOKH Ce IPA3AABAT, Korato JIpyecTBOTO Npo/iaBa CTOKATA Ha
winenra. [Tpopax6yre Ha apeGHO ce w3BLpBaT B Gpoii.

(8) Hpodaxcou na yciyeu

TTpHXOHTE OT IPESIOCTABEHM YCIIYrHl C¢ MPUINARAT B OTIETHNAS EPHO, B KOWTO €2 WIBBPILICHN, HA
6a3aTa Ha CTENeHT2 Ha W3IThIHEHUE, OMPEREIISHA KATO NPOUCHT Ha NIBLPLICHATE YCNyrit 10
MOMEHTa OT BCHUKY YCIYTH, KOWTO TpAGBA Ja 6bAaT mpelocTaBeH .

(r) lIpuxodu om nuxeu

TIpuxoxuTe OT IMXBY ce MPU3HABAT MPONOPIVOHATHO Ha BPEMeTO, KaTo ¢e UINeA3Ra MeTola Ra
eexTueHaTa muxea. [Tpn oSeaenka Ha BieMane, JlpyxKecTBOTO HaManika fanancoBaTa My
CTOWHOCT IO Wh3CTAHOBAMATA MY CTOMHOCT, KOSTO NPEACTARINBA OYaKBaHNTE GBACIIN NapRIHN
NOTOLY, JUCKOHTHPAAH Ha Basa Ha IMpBoHauannara edexTusen mixea, [puxonuTe oT Nuxsy No
oBe3LIeHeHWTE 30eMU ¢ TPA3HABAT B 3aBHCWMOCT OT NPEUERKaTa Ha PhKOBOACTROTO 32 TAXHATA
chOMpaeMocCT.

220 PasnpexeneHde A2 NUBHACHTH

Pasnpe/ienenneto Ha AWBHACHTH Ha aKiwoHepaTe Ha JIpyecTBOTO Ce PU3HABA KaTO 3ANBIKERNC
BbB (pVHAHCOBATE OTHETH B TIEPHOJIA, B KOHTO ¢ 0105peHo.




(IPYLTOKEHHS KM ®UHAHCOBHS OTYET (MPOBIIKEHUE)
31 JEKEMBPYI 2007

3 Yupasjiennae ua GuHARCOBAH PACK
31. (DakTopxs, nopaxnamy GARANCOBHS PACK

Jle#tnocTTa Ha JIpyxecTBOTO € CBbp3aka ¢ peinna pHCKOBE, B TOBA TUCIIO TIA3apeH PHCK (BKmouBall
edieKTa OT IIPOMAHATA HA BANYTHUTE KypcoBe, prcK OT IpoMsHa Ha GBRelMTe MapyIHy TOTOUY B
pesyiTaT Ha TPOMAHA B TTA3APANTE JIMXBEHA HWBA) , KPEANTER PHCK, TUKBICH PUCK.
PLKOBOCTBOTO Ha [pynata c¢ CTpeMH /2 Hamank BLAMOIKHHATE HeGnaronpuaTHu eeKT! BLPXY
JeltHOCTTA, CHBP3AHMU C TE3R PUCKOBE, KATO MM 32 HEN /12 HaMalli eBeHTYaTHUTE HeGnaronpusTHy

edeTH FLPXY (UHAHCOBNSA pe3ynTar Ha JpysecTBOTO.

YnpasjiesHero Ha prcKa ce H3sbpiusa ot duuancosus otaen Ha Ipynara. Tou otaen YCTAHOBABA
¥ OleHsBa (UAAHCOBHTE PUCKOBE B THCHO CHTPYARMFIECTRO C pukosozcTsoTO. JleftnocTute,
CHBP3aHY ¢ YNPARNEHHETO Ha PHCKa, Makap ¥ Jia fe ca (opMySpaHN MACMEHO, HMAT 34 Len Ja
NOKPUAT CHICHMGUIHN O6NACTH, KATO BANYTEH PUCK, IHXBEH PUCK, KPEAUTEH PACK H INKBRACH
puCK.

(a) nasapen puck

(i) Banymen puck

BBITapys € CCHOBHUAT T1a3ap Ha JIpyeCTBOTO KaTo CHUIECTBEHATA HACT OT npojaxoure v
TIOKYITKWITE CE W3BhPIIBa B MECTHA BANTYTA, KOATO € ¢puKcupana KbM eBpoTo. JlpyiecTsoTo
YIBLPIIEA U CAETKY C TYHKICCTPAHHH JIATA, KaTO CHEJKHTE C TAX Ca ACHOMWHUPAHK B CBPO. Mo
TO3M HAYMH, PUCKBT OT POMAHA HA BAYTHUTE KypcoBe & OrpaHHYeH.

(ii)l]enosu puck
JipyXecTBOTO He € W3OKEHO A CHIECTBCH PHCK OT TIpoMsiHA B EAUTE Aa CTOKUTE CH.

(iii) Puck om npomeHu 6 napuiHume nomoyu u cnpasednugume crotisocmu é pesyaman nd
HpOMAHA HA JUXGEHUME HU6A

Tt xaro JIpyrkecTBOTO HAMa SHATHTENTHY KHKBOHOCHH aKTHAA, NIPUXOUTE MY 11 OTICPaTUBHUTE
TIAPAIHE TIOTOLM €A 10 TOJUIMa CTENER He3aBrchMI OT NPOMEHNTE Ha Na3apHuTe JIWXBEHV AVBA.
Jipy»ecTBOTO € IINOMEHO HA IUXBSH PUCK, CBbP3aX TOMyHeHy 3aeMu. 3aeMUTE C IUIaBalll NANBEH
[poleHT u3narat JIpyKecTBOTO Ha IUXBEH PUCK, CBLP3aH © OTKNOHEHNA Ha ObACIINTE NAPUIHE
noToum. 3aemuTe ¢ (MKCHpan TUXBEH POUEHT W3narat JIpyXecTBOTO Ha IWXBEH PACK, CBHP3aN C
TIPOMSHA Ha OLeHKaTA Ha GB/ielliaTa CRpaBe/UVEa CTOMHOCT Ha 3aeMHTE, J{pY»KecTBOTO TI0JTyaBa
3aemu oF JIpyxecTBoTo Malika Ha duKcHpany TXBEHY NPOLEHTH, KOWTO c€ OTHUTAT NO
aMopTH3INpaHa CTOMHOCT, B PE3YIITATA HA KOSTO HE € WIOIKEHO HA NINXBEHU PUCKOBE,

(6) Kpedumen puck

KpemmTHusT prcK ce PHKOBOAW Aa FPyTioB0 HUEBO. KpeMTaAAT pUck NIPON3AN3A OT NApit U NapHIHN
CKBYBANICHTH, OT KpEAWTHY eKCHO3AIIMY HA THPTOBIW Ha el1po 1 XpebHo, BKITIOYHTENHO
HEWSILIATEeR: BIeMaHHs W JOTOBOPEHY CTOMANCKY onepamin. JIpy»ecTBOTO HAMA CHINECTBEH
KOHUEHTpaLNMA Ha kpeauTeH puck. Jlo mecen MapT 2007 r. nonWTHKATA, KOATO € Ouna cre/iBaHa, e
nponaKGHTe Jla Ce NIBHPIIBAT CaMO € KIVICHTH, KORTO wMar jiobpa penyTanms 1o OTHOmEHRE Ha
oBcy)xBaHe Aa 3aIBIUKEHNATa CU. TTpenensBana ce e KpeIVTHATA HafeRIHOCT Ha KITHeHTa,
B3UMaiiKku B TIpEBI (PUHARCOBATA MY ITO3NIWS, MAHAT OITHT 1 npyrv faxtopn. Tawm oLeHKa Ha
plcka e npaeena Ha HUBO I'pyfta KaTo nAno. Or mecen, MapT 2007 roanna noaRTHKaTA HA pru%
[0 OTHOLIGHHE HA MPOAAKGUTE Ha EPO HA TPETH NMLA CE IPOMEHH, KATO TE3N npoaaxe'¢eiaAr
W3BLPIIBAT OT €THO OT JAPYXKECTBATa B I'pynara, a ,MecokombuHaT Kapnoeo™ AJl npé\ Ba HA HERG

TMponaxdn Ha KTUEHTH HA ApebHO ce W3BLPIIBAT B Gpofi. 2 7
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MPUWIOKEHNAA KbM OUHAHCOBUS OTHET (IMPOABLJKEHUE)
31 JEKEMBPH 2007

3 Yupaniende A2 pAHAHCOBAS PHCK (DpoAbTKenne)
3.1. @axropH, nopaznan@ GEHARCOBAT PHCK (npoxbTEenne)

(6) Kpeoumen puck (npodunicerue)

TlapuvHUTe TPAHIAKIWA CC WISHLPIBAT C (pMHANCOBY WHCTUTYIIHY ¢ BUCOK KpexuTeH pefiTunr.
I'pynara ¥Ma ¥3rpajieHa NoJuTHKa, KOATO orpaHVM4Ba pa3Mepa Ha KpeanTHaTa EKCTIOINAINS KBM
OTJe)HA UHAHCOBA WHCTATYINS KaKTO T'pynara KaTo LANO, THKA W 32 OTALIHUTE ApYyxecTBa.

MaKkcMaliHaTA eKCTIO3NIISA Ha KPSAWTEH prcK € GanarcopaTa CTONHOCT Ha MapUIHUTE CpeacTBa W
eKBUBAJICHTY ¥ NPELOCTABEHUTE 32€MH U B3EMaHU, NICCONEHN 8 npunoxenue 20.1. PLKOBOICTBOTO
He ouaKaa 3ary6m, B Cle/ICTBIE Ha HEM3MBIMEHAC Ha 13 MBMKEHNATA HA CBOWTE KOHTPareHTH.

(8) JTuxguden pucx

[1penana3snuBOTO YNpaslicHWe Ha NHKBIAHUA puck mpeamonara MOMLTLPXKAHETO HA JOCTATHUHO
MApMIHK CPEACTBA W BhIMOXHOCTH 32 ¢uRancHpane TOCPEACTBOM aAACKBATEH pasMep Ha
AoroBoperwTe kpeauTy. Tlopany IMHaMWIRATA npupoZia Ha OCHOBHATA HeitHoCT, PbKOBOICTROTO Ha
JIpyecTBOTO c€ CTPEMW Jia TIOKpUBa TeKylLIuTe HY#GEM OT TIApWYHM CPEACTBA ¢ TPUXOIWTE OT
npopaxGure. Tlokymkure Ha2 HMOTH, MAlINHM M CHLOPbXEHHA ce (uHancupa C KpeauTH Of
KOMITaHAATa-MaliKa.

TaGmauara no-AONY aHanu3upa GMHAHCOBUTE NAcHBA Ha JIpy’ecTBOTO B CHOTBETHWTE NALCHKHH
rpyn¥ Ha GasaTa Ha OCTABALUMAT NEPHOA OT CcueTOBOAHNSA GANAHC KbM NANEKHATA Ta HA 10MOBOPA.
OroBecTeRUTE B TaBIIMNATA CYMH €4 JOTOBOPHWTE HEIMCKOHTHPAHH napudHY notouy. banaxcovTe
3aLIDKEANs B paMKUTE Ha 12 Meceua ce paBRABAT Ra TpeRocHUTE CTOMHOCTH, Thii KaTO BIMARNETO
Ha IMCKOHTUPAHETO ¢ HE3HAUUTEIIHO.

Io-maxxe Memnylu Memay2nSs

Knm 31 nexemppu 2007 r. or lromama 2 roguan ronan
3aemn ot cBhp3ann mma (Tpanoxenve 1 - - 8,466
JambmKeHNd KbM A0CTaBIRUY (Ipunodkerwe 14) 349 - -
BaxbIKeHUA KbM CBLp3an nua (Tipunoxenue 23) 3,902 - -
4,251 - 8,466

Do-manko Memaylm Memny2ns

Kum 31 nexemppu 2006 1. or lrogmma 2 rogmmn ro uHA
3aemu ot cespaaun ymma (Tipanoxerwe 11) - - 4,695
Jamemierus kbM aoctasquua (MMprnokerne 14) 841 - -
SarDkeHus KbM cBbp3ann mnua (TTpunoxenue 23) 1,849 - -
2,690 . 4,695
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[PYUIOKEHNS KEM @UHAHCOBHS OTYET (IPOXBIKEHUE)
31 AEKEMBPH 2007

3.2,

3.2,

Vnpasienne Ba QHAAHCOBAS PACK (npogbsenne)
VopasieHre HA KAOUTAIOBHE PECK

VipaRienreTo Ha KANWTANOBAS PUCK CE VI3BLPIIBA OT KOMITAHUITA Maiika ¢ Uen Ja 3amuTy
cnocobrocTTa Ha Jlpyxectsoro u [pynaTa KaTo U0 Aa MPOAbIXKAT KaTo HeitcTaamno NpsANpUATIHE
¢ 1@ 18 OCUIyPH Bh3BPBILAEMOCT 33 AKIMOHEPHTE ¥ NO/ILPHEAHE Ha ONTHMANHA KanuTanosa
CTPYKTYPa, 32 /I3 C¢ HAMANY UeHaTa Ha KarmiTasia.

3a 71 IOZUbpYa I HIMeHs KallATanosara cTpyKTypa, KoMnaHusTa Maiixa Ha JIpy»eCTBOTO MOWKE
/8 KOPUTMpa CyMaTa Ha 3TUIaTeHUTE OT JIpYKECTBOTO AUBMICHT, 118 IPEHACOHN HATMHHI
CcROGOHY (MHAHCOBY CPEACTBA KBM JIPYTO APYRECTRO oT I'pymara noa (opmaTa Ha 33eMA —
JMpEKTHO WA 9pe3 KOMIaHWATA Malika, Jia BbpRe KaltuTal Aa axiMonepuTe, Aa eMuTupa HOBH
aKLMW IV 12 TIPOa/e aKTHBY, 32 Aa U3IUIATH JLIrOBe.

I'pynata Aamofasa ¥ yNpas/ispa kanvrana Ha JIpyxecTsOTO Kato CHCACTBYE Ha HeroRaTa
PeHTaBIITHOCT, TUKBUHOCT ¥ HEOBXOAMMOCT OT HHBECTHLVR B NIPOWIBONICTAEHN axrusn. Tomwm
nipoliec BkMoYea Hab/moieHHe N YNpaBNeHne Aa coGoreenps kanvuTan Ha JIpyecTBOTO,
NONYYEHHTE U MPEJOCTABCHN 3a6MU, KAKTO 1 BIEMAHUATA U 3a/BIDKCHUATA OT/KbM MpeRHPUATHETO
maita, pyruTe ApyxecTsa oT I'pynara n coGCTBEHIKS HA T'pynara, KakTo ca NOKa3aHH B
CUETOBOHUA GANaHC ¥ CHOTBETHUTE IPHIOXKENUS Aa (JAHAHCOBYA OTHET.

Onenra Ha cUpaBeAIABATA NEeHa

OTueTHATA CTOHHOCT HA THPrOBCKUTE B3EMaHNs 1 3TIDKEHNS, HaManeHa c NpoRu3ng 3a obe3sueHka,
ce Mprema 3a MprONMIATENHO PaBAa Ha THXHATA CIPABETBA croitHoct. CipaseuBaTa CTORHOCT Ha
(MHARCOBATE MACKBH 32 ENMTE Ha ONOBECTABAHNATA, € ONIPEIENCHA HPe3 AVCKONTHPAHE Ha
6bJICUIRTE AOTOBOPEHN NAPWIHA TIOTOIWA, V3NON3BaAKY TEKYIIWAT NasapeH JIMXBEH MPOLICHT.
npeaoccTaBen Ha JIpyxecTaoTo 3a nofo6ny GprHAHCOBY MHCTPYMEHTH.

3HAYAMA CI€TOB01HA NPROIHIATENHA ONECHKH B NpeNeHKH

TTprGMA3KTENHUTE CYCTOBOHY OLEHKA H MPELICHKN Ce NPEpasTiIeR/Iat HenpeKkbeHaTo u ce
OCHOBABAT HA UCTOPUYECKH OTIMT M APYTH (GaKTOpy, BKITOYUTE/IHO OYAKBAHE 32 Obaewmy cHOuTHS, 32
KOWTO CE CMATA, 4€ Ca OCHOBATENHA NpH chifafieHuTe ofcTonTencrad. OcHOBATERHOCTTA HA Te3H
OLIERKW Ce TIPETTIEXAa PEIGRHO.

JIpy’ecTEOTO U3EHLPLIBA NPUGTVANTENHN OUEHKY Vi TIPELIEHKH 33 LUEIUTE Ha CHETOBOIHOTO OTHHTAHE
¥ OTIOBSCTARANE, KOUTO MOTAT Jia CE paluiasat oT hakTHYEeCKHTe PEyNTaT. 3HauumnTe
CUCTOROH MPHGNIANTENHY OEHKW, IPY KOWTO MMA 3HATUTENEH PUCK OT NOCNE/RANIA ChIICCTREHA
KOpEKIMA Ha 6anaHCcoBWTE CTOROCTA RA aKTABATE W HACHBATE, Ca UCKYTVPaHH No-foiy:

paAro
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PWIOKEHUSA KbM ®HHAHCOBHS OTYET (IPOXB/IKEHHE)
31 IEKEMBPH 2007

4 JEAYEMHE CIeTOBOXHE NPATHIATEHE ONCHKH H NPpencHKA (npoxnhTkenne)
(a) Hvomu, Mauiuni ¥ CoOPbICEHUR

PLKOBOJICTBOTO R JIpY/KECTBOTO ONPEIENS OYAKBAHNS MONEICH XHEOT U PasXOH 34 aMopTU3alvy,
CEBP3AHY ¢ TIPHTEIKABAHVTE HBITOTPaHTN aKTHBH (Tipm. 5). Ta3n nprGMM3HTENHA OUEHKA Ce Ga3vwpa
Ha NIPOEKLWA HA XH3HEHN LKL HA aKTUBATE. Tq MoXe Ja € [POMEHN B 3HAMUTENHA CTENMEH B
PEIYNTAT HA POMEHM Ha NasapHara cpena. PHLKOBORCTBO LUE YBESIM4N pasxoza 33 aMOpTHIaunsTa,
KBIETO TIONE3HWS JKWBOT € TIO-MaTBK OT TIPE/IBAPATENTHO OPEAENEHVS, WK LS U3MUUIC WITH
o5e3len TEXHONOTMYHO OCTAapeNTH WM HeCTPaTerHHecki akTiey, KOUTo ca GHIM H30CTAREHN HITH
npoxazeHI/MKBUMpany. TIPOMEHITTE HA NONe3HIA KHBOT Ha AKTHBUTE, KOWTO MOTaT jia Obaar
HanpaBeHH, MOTAT &a AOBEAAT A0 CHLIECTBEHA KOPEKIMA HA GanaHcoBara UM CTOHHOCT.

(6) Hanvyu aupxy doxoda

JIpYXecTBOTO € NaHLHeH CyBeKT, Nonajai Mol JOprCAVKUNATA HA JaRLIHATA aIMUHVCTPALHS.
3HAUKTENHA TIPELleHKa ¢ HeolX0zmMo A2 Ghie HANpaBeHa 3a ONPSACNSHETO Ha AaHbUHATA NPOBUIHAL
ChbILecTBYBAT MHOKECTBO ONIEpALMY 1 WIUMCIEHUS, 32 KOWTO OKOHUATENHO ONPEAETIEHNA ALK €
HEYTOUHeH B HOpManHMA X0/ Ha fieARoCTTa. JIpY)KecTBOTO NPH3HABA TaCHBH 32 OHAKBANH JaRBIHK
3a)ThIDKEHVIS Fa 632 HA TIpEllenka Ha PHKOBOICTBOTO. KOraTo OKOHRaTeNHNs JaHbieH peaylrar ¢
pasfiuter OT ITPBORYANHO OTHETEHNTE CYMW, TE3N Paiiky e MMAT RINSHUE BLPXY
KPaTKOCPOUHNA 1B M NPOBU3NITE 32 BPEMEHHM JAHBYHH PA3TUKH B NEPHONA HA JAHLAHUTE
PEBU3HNA.

(8) OBe3yenxu HA 63eMaAHUR

TTpy M3BBLPITBAHE HA O0E3UCHKY HA B3CMAHVSITA PHEOBO/ICTBOTO HA JlpyskecTBOTO OUEHIBA pa3Mepa 1
Nepuola Ha 0YaKBaHNTE GbIELIM IAPUTHY NOTOLUN CEBPIARN C BISMAHWATA BhL3 OCHOB2 Ha CBOS OMUT
33 CXOJHW N0 XApAKTEp BIEMaHUs, KATO B3EMA N0/ BHUMauue 1 TeKyluTe o0CTOATCNICTBA 33
RIEMAHWATA, TIPETMICKIany 32 ofeatienka, Cymata Ha 05e3lIeHKATa VW CBOTBETHHTE BIEMAHUA ¢4
mpeacraseny B [Tpun. 7. TIpepasriexdianeTo Ha o5eaenKaTa Ha BIeMaiATa Tpe3 cneasaaTa
(hUHAHCOBA FOAVMHE MO 22 ROBEAE JI0 CHIIECTBEHA KOPEKLMA Ha fanaHcoBaTa CTOIHOCT Ha
B3eMaH®ATA.
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MPAJOXKEHUSA KBM ®UHAHCOBUA OTUET (ITPOABJIKEHUE)
31 TEKEMBPU 2007
(BCHYKW CYMW ca TTOCOTEHH B XIS/ NIeB4, OCBEH aKo He € TICCOUEHO APYTo)
5  HMorn, MAITMAM B CLOPLEKEBET
3emae Mamesrw Tpamcooprs JApyrs Pazxonz3a O6mo
cTpand  ofopyamane  y cpexcysa 2KTEBH  npuaoGnpanme
Ha UMC

Knm 31 qexemspn 2005 r.
Orqetaa croifrocT 2,074 2,013 297 9] 479 4954
Hatpynana amoprisamms (124) (1,424) (199) (74) - (1821
Banarcona crolHocT 1,950 589 98 17 479 3,133
Kum 31 aexemapn 20061,
Banancosa crofinocT B
HZ9aJI0TO Ha Neproia 1,950 589 o8 17 479 3.133
Hosonprgobuta akTHBN - 9 - 1 3,381 3391
Tparcdiepn 7 138 - 9 (154) -
OTtnrcany aKTuBy - (24) - - (15 (39)
Paaxop 3a aMmopTi3auvs (50) (11 (14) (N - (182)
Banancosa croiimocT B
Kpag Ha mepHROAa 1,907 601 84 20 3,691 6,303
KM 31 gexemnpn 20061,
OraeTna cToftHocT 2,077 2,042 272 69 3,691  8.15!
Harpynana amoprusamms (170) (1,441 (188) {49) - (1,848)
Banancosa croiinocer 1,907 601 84 20 3691 6,303
Kum 31 nexemuspu 2007r.
Banancoga cTolinoct B
Tpancepn 2,338 1,925 1,083 259 (5,605) -
HoronprnobuTh akTuBR 129 - 5 2837 2971
OTImcann aKTrBH - - ()] - - {(7)
Pa3xoz 3a aMopTé3auus {133) (253) (94) (23) - {503)
Ilpeonensyen peaeps 203 - - - - 203
Banancosa croiinoct B
Kpag Ha meprEoAa 4,315 2,402 1,066 261 923 8,967
KoM 31 nexemupu 2007r.
OrtyerHa uIm npeolueHeHa 4,483 4,069 1,289 321 923 11,085
CTOHHOCT
Hatpynara amoptwzaims (168) (1,667) {223) (60) - (2,118)
BanancoBa cToliROCT 4,315 2,402 1,066 261 923 8,967

3emuTe M crpaauTe Ha JlpysecTsoto ca npecucHeHn kuM 31 aexemspu 2007 r. ot HE3IABUCHM OLEHHTEN.
TipeonenxuTe ca HanpaBeHW Ha 6a3a nasapra ctToinoct, TIpUXOXLT OT TIpeoleHkaTa, 3PS Qﬁr].

OTCPOYCHNA JAHBK € OTHECCH B coOCTBEHHA KaNATAT KATO HPCOLCHBYCH peicps. Q
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IPIWIOKEHNS KM ®UHAHCOBHA OTYET (ITPOABIKEHHE)
31 JEKEMBPH 2007

(BCHUKY CYMH Cd NOCOYCHH B XHUNAOK nesa, 0CBEH aKo HE € NOCOUCHO .upyro)

5 VIMOTH, MAITHAA A CLOPbKeANd (IPOXLIKEANE)
AKO 3eMWTA ¥ CTPRINTE Ce BONEXA 10 FCTOPHYECKA UCHA, THXHATA CTOMHOCT meie 1a Gbae creanara:
31.12.2007 r. 31.12.2006 r.
Or4eTHa croliHocT 4,415 2,077
Harpynana amMopTH3alvs (303) (170)
Banancona croiinocT 4,112 1,907

JIpy’ecTBOTO € YHpeAnno 3alor BupXy Tepew ¢ ofima 3acTpoeHa W He3acTpoeHa Mol 40,560
KBAZIPATHM METPA, BEHO ChC 3aCTPOSHUTE HA TEPCHA Crpaan nHa obwa crofitoct 4,315 xun. ns. (2006
r.: 1,907 xun. n8.) B noma na Esponetickata Banka 3a Beictanosssaue 1 PassutHe 3a obe3neuasaHe
KPEIUT, NIONYYeH OT APYKecTBOTO Maiika — Borv Xonmyar AJl 8 pasmep Ha 15,000,000 /neTnapeceT

munuona /EUR.

6 Marepranan 3anaca Ksm 31 gexemBpn
2007r. 2006r.
He3asbpLigHO Npon3BOACTBO 031 1.043
MaTtepwamm 657 491
Croxm 3a npenpoaaxta 3 243
1,591 1,777

7 BiemaRus B NpeAcCcTABEHE ABAHCH KM 31 aexemspn
2007r. 2006r.
Biemanus no mponaxou — 6pyTo 1,573 4,589
O6e3neHKH (107) (61)
Baemanus o npoa:x0u — HeTo 1,466 4,528
Baemanusa oF cenp3ann mia (TTpunoxerve 23) 12,077 3,096
TlpemocraBeny aBaHCH 318 375
Jlawsuy 3a BL3CTAHOBABAHE - 61
Pasxomm 3a Ohaenw neproau 18 13
Jpyrn B3ematns 12 3
13,891 8,076

CnpaseanvBuTe cTORHOCTH Ha THPTOBCKUTE W APYTH B3eMaHs ChBAAAAT ¢ TAXHATA fanaHcosa
CTOIHOCT.

TwproscKy B3eMaHusd, MPOCPOYEHH 32 CPOK HE TOBEYe OT TPH MECElla, He C¢ CATaT 34
obesueHenn. Kbm 31 pexemspn 2007 r., JIpyiecTBOTO HAMA ThPrOBCKH B3EMaHWA, KOWTO ca
NMpPOCPOYEHH, HO He ca ofeaucHeHn.

KoM 31 aexempph 2007 r. e Hauucnena ofe3ueHKa Cpelly ThProBCKK BIEMaHHs HA CTOHHOCT 1,557
xwn. 8 { 31 nexemppu 2006 r.: 2,407 xvun. n8). Kum 31 fexemspu 2007 r. cToiHOCTTa HA
nposwauwte ¢ 107 xwt. n8 ( 31 gexemspu 2006 r.: 61 xun. 8). Bu3pacToBUNT CHCTAB Ha TE3U
B3EMaHMA e, KAKTO ClenBa:

KoM 31 nexemBpn

2007T. 006T.
Ot 3 10 12 meceua 485 2,176
Han 12 Mecena i 1,072 231
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MPILIOKEHHSA KbM GUHAHCOBUSI OTUET (JTPOTBJIXKEHUE)
31 JEKEMBPH 2007

BieMamms ¥ DPeJOCTABCHN ABARCH (IPoXbIKenAe)

TlpoMennTe B POBUNKTE 34 ofe3lenka HA THProBCKM B3EMaHWA Ha JpyxectBOTO Ca KaKTo

cnensa:

2007 r. 2006 r.
KoM | siyapn 6l 72
TTpoBw3ns 3a 00e3LEHEHN B3CManys 68 43
B3emanus, OTTIMCAHN NPe3 TOOWHATA KaTo HechOnpaeMn (12) -
MoraceHu B3eMaHMs NIpe3 roAuHaTa {10) (54)
Kum 31 nekemspu 107 61

OO0paTHOTO MPOABIEHHE Ha IPOBMINATA 32 obeanenka na croiisoct 10 xwn. ns. (2006: 54 xwn.ns.)
e BKMOUYeHa B ApyrH pasxoau. 3arybara or obeslieHka Ha BICMAaHHATA Ha cToiiHocT 68 xun. ne.
(2006: 43 XWIL1IB.) € BKTIOYEHA APYTH Pa3Xoau.

MaEKCHMAITHATA EKCHOMLMA HA KPEIWTEH PUCK KBM OTUCTHATA JiaTa € GanancoBata CTOWHOCT HA
BCEKM KI1aC B3EMAHWS, OTMUCAHW 110 — rope. JIpy)kecTBOTO HMa ofe3nenenus 3a BICMaHNUATa CH.

8 Ilapu9HE cpeACTBA H eKBUBAJICHTH Kowm 31 nexemBpn
2007r. 2006r.
TMapuuny cpencTBa B Kaca 3 56
TTapwarw cpefcTa B 0aHKOBY CMETKH 27 635
30 691

9 AKnHOHCPEH KamuTRI

Bpoii O6ma cyma
aKum  XHa, JeBa

KoM 31 gexemspu 2005 r. 194,630 389
KbM 31 pexemepn 2006 1. 194,630 389
Kum 31 gekemspu 2007 1. 194,630 389

HoMHHAHATS CTOMHOCT Ha axmwTe € 2 NeBa Aa akws (2006: 2 nesa Ha aKiws). Kwm 31 pekemspy
2007 r. w 2006T. BCHIKW aKUMY ca HAITBIHO v3naTeRn. Bewdkn akupm ca oOVKHOBEHH aKUMM 1 XaBaT
paBHH [1paBa Ha aKLRoHepHATe.
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[IPIJIOKEHUS KEM ®UHAHCOBYA OTUET ATPOIBJIKEHHE)
31 JEKEMBPH 2007

(BCHUKY CYMH €A NTOCOYeHM B XVNAAY NeBa, 0CBEH ako He € NOCOICHO ApyTo)
10 Pesepna

3akoHOBUTE pe3epBy ca (POPMUPAHE CHINACHO W3WCKBaHWATA Ha THLProBeKUs 3aKOH 32 axUMOHEPHU
JPYRecTsa, KONTO He MOANEKAT Ha pasnpeaeieHne noa ¢opmara Ha MBHACHTH. JlpyruTe pescpBu ca
dopmupann Ha Gasa HA JIPYTV HOPMATHBHW M3WCKBAHWA W OT PasNpeicNCHUCTO Ha neuanbara Mo
pemenne Ha OSmoto chOpaHwe Ha AKUROHEpUTE. Hepasnpenenenara newanba, Nomnexw Ha
pasnpesieNieue Bb3 OCHOBA ycTasa Ha JIpyXecTBOTO A CLINIACHO ZefcTRALIOTO 3aKOHOAATENCTBO.

TipeouenbyeH pescps
KoM 31 aexemepu 2007 r. € H3BBPIIEHa NPEOLEHKA HA 36MU K CTPaiy MO CNPasCLIInBa crofiHocT, B

PE3YNTAT Ha KOETO ce (JopMUpa TIPEOUEHBIEH Pe3epB:

TpeoueHbaeH
pe3leps
TTpeoLienKa Ha MMOTH RO CRPaBeIinBa CTORHOCT 203
OTcpoveH JaRBK BbpXY npeoterbacH peseps (Mpuroxenne 12) (20)
183
11  3aemm KuMm 31 gexemnpn
2007r. 2006r.
Hetexymm
Saemn o cewp3any uua (Mpunoxenne 23) 6,511 3,353
6,511 3,353
06t 3aemMu
— npy GpUKCUpPaH TUXBEH NPOLEHT 6511 3,353
— [IPY MISBALK NUXBEH MPOUCHT - -
6,511 3,353
CpenronpererieRy eQeKTHBHY THXBEHN NIPONEHTH:
- 33EMW OT CBBDP3aHN JTHIIA 10% 10%
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MPUAOXKEHUS KbM GUHAHCOBHSI OTYET IATPOABLJIKEHHUE)
31 JEKEMBPH 2007

(BCHUYKW CYMH €& NOCOMEHI B XAIAIU JICBA, OCBEH 8KO HE € MoCoUEHOo APYro)

11

12

3acma (TIpoIb/KeRHe)

BanancoBata cTofiHOCT Ha 34EMWTe OT CBBp3aHH nvna € npuGAN3NTENIHO paBHa Ha TAXHaTa
cripaBeIiBa CTOWHOCT

BaeMuTe OT CRLP3aHN VLA ca 0GEINETERN CbC 3aNWCH 12 3aN0BeIN.

Ha I[p)')KECTBOTO ¢a OTTIYCHATY CNIeJIHATE 32eMHHA CpeJCTRA, KOVTO HE Ca 1310M3BaHN:

KoM 31 nexemapn
2007r. 2006r.
¢ (pUKCHpaH JTNXBEH NPOLEHT
- b CPOK Ha JeifcTeue Han | roavuna 489 1.147
489 1,147

Orcpovend JaRBUR

OTCPOYCHATE JAHBUA €2 W3THCIIEHW YPE3 TIPWIAraHe Ha NacWBHUN METO] 33 BPEMEHHUTE pasuKH,
KATO € M3NoN3BaHA NaHbiHa cTaska ot 10% (2006: 10%), npunoxiuma B NOANHATA, KOFATO CC 04AKBA
0B6paTHO NMposBleHNE HA BPEMEHHUTE Pa3INKN.

Kum 31 aexemapa

FpomsHATa Ha OTCPOYEHUTE JaHBLK 32 FOAMHATA € KaKTO Cle/Ba: 2007r. 2006r.
B HauanoTo Ha roauHara 185 296
Tpwxop B oTHETA 32 ZOX0AWTE 4 (1n
(THeceHH B OTYETa 32 COOCTBEHUS KamuTan 20 -
B kpas Ha rOAAHATA 2N 185

Orcpo'aelm‘re JauBUH ¢e KOMIIEHCHUPAT, KOTaTo ChIMEeCTHYBA OpHAUHECKO MPaBo 32 KOMICHCHpaHeC Ha
TeKyLITe JanbyHl akKTHBH cpelily TeKYIWTe JaHbIHA [acWB® W KoratQ OTCPOMCHWTE AaHBUW CC
OTHACAT 34 €/lHa 1 Cbila AaHbYHA AAMHHUCTpauus.

BAPHO
C OPUHIHHA/




IPILJIOXKERNS KM GMHAHCOBHS OTHET (IMPOXBLJIKXEHHUE)
31 JEKEMBPH 2007

(BCHMKM CyMH €a 110COMEHN B XWIAN NeBa, GCBEH aKo He € NOCOUEHO Zpyro)

12

13

TIpy MIUMCTIERNETO HA TIPOBUIUATA CA U3TIONIBAHH CHEIHATE NPEANONOKEHNS:
- OYAKBAH NOAMILEH TEMN HA HAapacTBaHe Ha sarnarute — 0.6%;

OTcpoueHn JaHBLIH (npoxerKenne)

JIBWKEHUETO Ha OTCPOYEHNTE JaHBUM (MPejivi KOMIEHCHPAHETO HA CyMUTE B ChOTACTHATA JlanbuHa

YOPUCNKLIA) TTPE3 TIEPHO0A €& KAKTO CTIe/Ba:

OTcpovecHN AAHLTHY NACHBY

KnMm 31 gexemepa 2005 r.
(Tpuxon)/pasxoR B 0THETA 32 JOXOAWTE
Knm 31 nexemepn 2006 r.
(TMpuxoxn)/pa3xoa B OT4ETA 32 IOXOAKTE
OTHECCHU B OTYETa 34 COOCTBEHNUS KamaTan

Kum 31 gexemspn 2007 r.

OrcpoaeHn JaRLYHT AKTHBH

Kum 31 gexemspn 2005 1.
[Mpuxon/(pa3xon) B OTYETA 33 JOXOANTE
KM 31 gexemspn 2006 r.
TMpwxon/(pa3xox) B 0THETA 33 AOXORNTE

Kum 31 aexemppn 2007 r.

Jagn.rAcAAd N0 TeECHORHO OCATYPSBRHE

3agnokeHne B HAYATOTO Ha EpHoJa
Pa3xon 8 oTHETA 32 IOXOAATE

3agnipreHue B Kpas Ha nepuoaa

- O9aKBARO TEKYYECTRO Ha TepcoHana — 25%;
- mucxkoATos MpoueHT — 10%.

o Lidictiies I ,’

C OPHIMHAAA

HAmoTtH, IIpeonenxa Ha O6mo
MAIVHA | HMOTH N0
chOphEREHAs CHpaBEITHBA
cToiinocT
309 - 309
(113) - (113
196 - 196
2 - 2
20 20
198 20 218
Hauncaernn Ofeinenxa Ha O6mo
H TpoBH3INN BIEMANNgY
2 11 13
3 3) (2)
5 6 11
1 5 6
6 11 17
Knm 31 rexemBpn
2007 r. 2006 r-.
30 -
13 30
43 30
h‘i—,‘f-hq r




ITPIUIOKEHAS KbM GUHAHCOBHS OTYET (IIPOAHJIKEHUE)
31 JIEKEMBPH 2007

(BCHYKH CyMH €2 I0COYEHH B XWIsIY J1eBa, OCBEH aKo HE € MoCoYeHO Apyro)

14 ToHprorcxu H APYTH 33TL/DKERAH Kum 31 aexemspn
2007 r. 2006 r.
3axninkedns KbM AOCTABTHIN 349 - 841
Jannaay 3areinKerus 220 294
Counanun ocurypoBkH 21 41
3ambIKEHNA KbM CRYXKHUTENN 50 91
3arnDKeuns KM cBbp3ann imna (TTpunoxerve 23 r, e) 3,902 1,849
JpyTH 3aXbIDKEHNAS 2 4
Hauncnenus 24 23
4,568 3,143
15 Tipexoam ot NpoaaxGén 2007 r. 2006 T,
TlponaikOu Ha npoRyKUUA 15,839 12,145
Tponaxon Ha CTOKR 649 1,758
Tpoxax06y Ha CypOBHHE W MaTepyuai 225 138
Tlpuxoau oT HacMK 24 26
IMponax6u Ha ycayry 11 -
16,748 14,067
16 Apyra npaxom 2007 r, 2006 1.
OTIIACanw 3aIbIDKeHAS 182 -
IMprxoxm oT rHAHCHPAHNA 132 -
TIprxoiy OT AUXBH - 188
TTeyanba ot npoaaxta Ha UMOTH, MAIUHHA K CHLOPBIKSHUA 1 4
Apyra npuxonm 3 1
318 193
17 Pasxoam 3a nepcoHAT 2007 1. 2006 r.
Pasxoau 3a 3annati KbM nepcoHan (807) (633)
Pa3xo/u 3a HeM3MON3BAH IUIATEH OTIYCK (1) (6)
Hamucnenns na pasxonu 3a nencuu (3 (30)
®ong ,Jlencun” (127) (100)
Pa3xoau 3a coumanHo ocurypapaHe (52) {49)
(1,000) (818)

BAYHO |
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IPWIOKEHUS KbM ®UHAHCOBHS OTYET (IMPOABJKEHHE)
31 AEKEMBPH 2007

(BCYUKH CYMH €2 TIOCOYMEHY B XWITH/M 1IeBa, OCBEH aKo HE € ICCOTEHO APYTO)

18 DuuancoRd Pasxoan 2007 r. 2006
Pa3xonu 3a NEXBY

- TIO 38EMH OT BaHKy - (231)

- KbM JpyiKecTsd (519) (56)

- 33 IaHBIA (20) (105)

- GaHKOBM TaXcH - (10)

(539) (402)

19 [Marhn® BLPXY A0X0/43 2007 r. 2006 r.

Texyw JaHnbK 78 26

Orcpouetn gausuv (NMpunoxenne 12) (4) ain

74 (15)

JarbKsT BHpXy Nedantara Ha J{pyxecTsoTo ce pa3vdaBa 0T cyMaTa, KosTo 6u ce noayyuna npu
NpUNAaraHeTo Ha e(exKTHRHATA JaNbYHA CTaBKa, KAKTO CleRBa:

2007 r. 2006 .
ITewana npeawn pawsuHo obnarane: 740 310
JlanbK u3uucien npn aannuna craska 10% (2006:15%) 74 47
Edexr oT nipoMaAaTa Ha AaHLYHATa CTaka - (93)
Pazxony, Henpu3IHATH 38 JaHBUHM LY 2 31
Tpuxoau oceoBoReHn oT obnaraHe (2) -
Pasxon 3a janbK nedanda 74 (15)

20.1 <upaHcoBN HHETPYMEHTH IO KATETOPHS

CHeTOBOSHHTE TIONUTAKN 38 (PWHAHCOBY AHCTPYMEHTH Ca MPUIOKUMY 33 HIDPOCHUTE NO-10/TY

€JIMHITIH;
Kum 31 nexemspu 2007 r.
AxTuBu cuiopea 6ananca 3aeMnu i BieManMg
B3aemanus ot cebp3anw nuua (Tpunoxenue 23) 12,077
Toprosckn B3emanus (TTpunoxenue 7) 1,466
Ipyru s3emanns ([Tpunoxenne 7) 330
TMapwunw cpencrsa v exsuBaneATH (TTpunoxenne 8) 30
Otmo: 13,903
. 3aeMH U THProBCKH
Macusu cnopex Gagancas -
3anpoxenns KeM cebp3ann guida (Iparoxenne 23) —— 3,902
Toproscku 3anwaxeHns (punoxenue 14) FOAHAT S 349
3aemn ot cebpsanu jmua (Tlpunoxenwe 11) /P RN 6,511
N
Odmo:

BAPHO
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IPIJIOXKEHAA KbM GUHAHCOBHSA OTUET (IIPOJABLJIKXEHHUE)
31 IEKEMBPH 2007

(BCHHKH CYMW Ca TIOCOYEHH B XUV JIeRa, OCBEH aKO HE & NeCoteHo JpYTO)

20.1 duHAHCOBM HHCTPYMEHTH R0 KaTeropus (pogBNIEeHHe)

Kzm 31 gexemspu 2006 1.

AxTuBn cuopel Sananca 3aemu H BIeMaHNY
BsemaHus 0T cBBLp3aHi nuua (Tpunoxenne 23) - 3,0%
Twprosckwn BeManns (Tlpunoxkenve 7) 4,528
Jpyrv s3emauns (TTpunoetwe 7) 439
TTapuwaw cpefictaa u exeusanenTH (TIpuioxenue 8) 691
Odmo: 8,754
Tacubn cnopex Gananca: Jaevu u npm:;r:;
3agbDKeHNA KbM cBbp3anu auua (Tipunoxenre 23) 1,849
Twprosekw 3anbmxenns ([Tprnoxenne 14) 841
3aeMu OT cBbp3any Juna (punoxenve 11) 3,353
Obito: 6,043

20.2 KpeauTHO KAYECTBO Ha (PEHAHCOBUTE AKTABY

KpeawTHOTO KauecTBO Ha (PHHAHCOBATE AKTHRHW, KOUTO HE Ca HUTO NPOCPOICHR, HUTO odeaencHu,
MOxe 1a (bl OUeReHOo KAKTO CeABa:

Baemanus mo mpofamin Ko™ 31 Jexemspn
2007r. 2006r.
KowurparenTn Ge3 BbHIIER KpeWTEH peTHHT:
I'pyna | - 283
I'pyna 2 3 988
Tpyna 3 13 911
Odmo: 16 2,182
Iapwann cpejacTa B Ganxy u GaHKOBN ACMO3IATH Kum 31 Jlexcemapu
2007r. 2006r.
Excnpectank 23 399
OBbB 4 29
Yauxpeant Bynbanx - 203
BHIT Taprba - 2
Odmo: 27 635

T'pyna | — HOBH KIUEHTH (I0-MalIKo OT 6 Mecena)
I'pyna 2 — HacTOswM KAVeATH (TIoBede OT 6 Mecena) 6e3 IpOCPOUeHH 3aTbINKEHNA B MHHANIOTO,
I'pyna 3 — HacToMIIM KIMERTY (nosede oT 6 Mecera) ¢ HIKOIKO MPoCPOIEHY 3aTBJKEHHUA B MUHAIOTO.

BP0
C OPUTHH
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MIPHJIOXKEHNSA KBM ®HHAHCOBHASA OTUET IIPOXBJIKEHHE)
31 JEKEMBPH 2007

(BCAYKY CyMU Ca MOCOICHH B XHIAIH NeBa, OCBER aKo HE € NOCOICHO leyl‘O)

21 TIoeTH anraxXEMesTH

KanuTanHu paixoau, AOTOBOPEHH KbM fataTa Ha OanaHca, HO BCe OWE He W3BLpUIEHH oT
JpyxectsoTo, ca Ha crolinoct 1,091 xun. 8 (2006 r.: 2,110 xun. nB.) BHB BPH3KA ¢ WIPAKIAAHETO HA
KimavaTasd cymmkm - 2 /6ueme Thnonoxpannavmel.

22 YcnobEE 3aabrHReHAd

JawsanwTe ciyxOy MOTaT MO BCAKO BpeMe Jia IPOBEPAT OTUETHTE ¥ PETHCTPHTE B pAMKWTE Ha neTTe
TIoCTIEIOBATENHY TOAWHV, CIWTANO OT 1 SHyapW Wa rOAWHATA, CelBallla roAHHaTa, Npe3 KodTo &
CIIeABANO /1 Cé TUIaTH AAHBLIHOTO 3aXbKEeRwe, 7 J1a HAIOXKAT JOIMTLIHATETHH JaHLYHY 3aAGIDKECHHA
wiu rnobu. Ha pekoBoAcTBOTO Ha JIpYAKECTBOTO He €8 W3BECTHN OOCTOATENCTBA, KOUTO Buxa Mornu na
ROBEJAT JI0 Bh3AVKBAHE Aa ChIIECTBEHY 3a]Tb/IKEAWA B Taay 00NacT.

‘ Cwnc cuaeben axt Ne 5259/18.08.20067., JpyxecTsoTo yupeAdsa ocofeH 3aior B rnojsa Ha
Esponefickara BaHka 3a BticraHopspane W PasBurie BbpXY WANOTO ThbProOBCKO Mpeanpustie Ha

1 “MecokomGunar Kapnono™ AJl, KaTo CBEKYMHOCT OT NIPaBa, 3aAbDKEHNA ¥ QaKTHIECKR OTHOMICHUS,

i 3a ofeaneyaBane BIeMaHASTa HA GARKATA OT NpeanpusTHeTo Malika — Boru Xommwur AJ o frorosop
13 GankoB kpeawT B pasmep Ha 15 000 000 /netRanecer MUnHOHA/ eBpO.

23 Caeaxa cbe CBLP3AHA JUIA

Kommanmsta-Maiika Ha JIpyxectsoto e ,,boaw xomaunr” AJl, Ipynara na ,Bonu Xonawur” AJl n
HEroBUTE ABIIEPHY APYKECTBA Ce KOHTpoNupa oT r-1 Bopucnas Hukoios, rpaxaanne Ha PenmyGnuka
Bonrapust. Jpyxecraara ot [ pynaTa, CTIOMEHATH NO-A0RY, €2 ALMEPHN APYXKeCTRA Ha wBOHK
Xonmmr” AJL

CaeNkuTe CbC CBLP3aHU A €A KAKTO CIIC/BA:

a) IIpoaaxkin HA cTOKH B yCaYTH 2007 r. 2006 r.
Jpyxectra oT I pynara

- IpoxaxOn Ha NPOYKIHs 13,980 812
- Tpoaax6u na cTOKK 62 66
- Iponax6a va maTepnany 192 131
- TTponaxoa Ha ycnyru 30 25
Otme 14,264 1,034

BAPIHO
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[PYUIOKEHMS KbM OMHAHCOBYS OTYET (ITPO{LIKEHUE)
31 TEKEMBPH 2007

(BCHUKW CyM# ca TIOCOUEN B XWIA/H NIEBA, CCBSH aKo HE € NOCoUEeHO ApYro)

23 C1e/1KN Che cBbp3ani auia (NpoaL/tEenHe)

6) IokynKA HA CTOKH 1 YCIYTH

) 2007 r. 2006 T.
Ot Komnarwns-makka
- TTokyTTka Ha THLEH3N 60 60
- BranarpaxqicAvie 3a ydactie 8 CbeeTa Ha JUPeKTopuTe 139 -
- KoHCcynTaHcKu yCnyru 56 135
- Apymn 17 17
272 232
Ot apyru apyxectia ot I'pynara
- TMoxymika Ha MaTepHan 11,963 8,838
- Tlokynk# Ha cTOKU 258 1,844
- TlokyTika Ha ycIyryt 223 237
- Noxynkw na UMC 23 109
Obmo 12,739 11,260
B) Briuarpazaende Ha KNOUOBHE YIPABJICHCKH MEPCORA
2007 r. 2006,
3annaTy ¥ ApYru KPaTKOCPOTHH Bb3HarpaxacHus (B TOBa TWCHO BHOCKH
33 COLMATIHO ¥ 3APABHO OCHTYDPABAHE) 64 46
KoMreHcalHu py MpeKpaTsIBaHe HA TPYAOBY NMPABOOTHOMEHWS - 4
64 50
r) Bsemanns ¥ 3a0LKeHES OT DOKYIIKA ¥ npoaaxin Ha CTOKR 1 YONYTH
B3emanus oT CBbP3aHK TALA: Knm 31 nexemapn
2007 r. 2006 .
Kommannsa-Maiika - 273
HJpyra apysectsa oT I'pynara 12,077 2,071
I'-u Boprcnae Hukonos - 446
12,077 2,790
JannmKends KBM CBhP3aHI THIa: Knm 31 nexeMBpH
2007 . 2006 1.
Komnarus-malixa 30 88
Jpyrn apyxectsa ot ['pynara 3816 1,721

1,809
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NPIIOKEHNS KbM GUHAHCOBHUS OTYET (IPO/IBJIKEHVE)
31 JEKEMBPH 2007

(BCHUYKK CYM# 2 NIOCOUEHH B XMW JIEBA, OCBCH aK0 He e NOCOUMEHO APpYTo)
23 CJle/IKE che CB6p3and Jana (IpoxLITkeHne)

1) 3aemu, NpeAcCTABEHA HA CBLPI3HA JANA
Knm 31 gexeMapn

2007 r. 2006 1.
TTpenocrasenu 3aemu Ha I'-1 Boprcnas Hukonos:
B Ha9ayioto Ha roguHaTa 306 -
OTnycHaTH 3aeM¥ Npe3 ToAWHATa - 609
VaanaTeny 3aeMy Npe3 roJIMHata 306 (303)
B kpa# HA roAMHaTa - 306

TMpenocTasenusT 3acM € 0Se3nedeH ¢ HEABATHPaH Sarmic na 3anoses 3a 350 xun. nesa. CpoKsT Ha
norogopa e o 31 mait 2007r.

Kbm 31 gexemspy

2007 r. 2006 r.
TTpenocTaseny 3aeMu Ha KOMNaHUATa-Malika:
B AauanoTo Ha roAnHaTa - 3,560
OTycHaTH 3aeMH Tipe3 roAiRHaTa - 2,033
W3annatenu 3aeMH Npe3 roayHaTa - (5,593)
Hauucnexy 1uxsu - 188
TinaTeny JIUXRA - (188)
B xpas Ha rognHara - -
¢€) 3aeMu, OTOYCHATH OT CBLP3aHH T
Ha JIpy»ecTBOTC € OTIYCHAT 3a€M OT Kommanusta-malika, Kaxro cliefisa:

Kum 31 pexemppn

2007r. 2006r.
B #a7anoto na rojiHHaTa 3,393 3,596
OTiycHaTH 38¢MU NIpe3 roAnHAaTa 6,139 10,753
Wannatenn 3aemMy npes roaMHaTa (2,980) (10,996)
Hauncnenm mxau 519 56
TInaTeHy WXBR (504) (16)
B xpas Ha roImHATa, B T.9. 6,567 3,393

- 3aemn ot cebp3any muna ([Tprnoxerne 11) 6,511 3,353

- 3aRmKeRAN 3a TUXBH 56 40

Odmo

BAPHO
C OPHIHHAAA
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NOKNAA HA HE3ABUCUMMUSA OQUTOP
00 AKLWKOHEPUTE HA ,MECOKOMBUHAT KAPIIOBO” Al

Nloknan BbLpXy thuHaHCOBUA OTHET

Hue MSBBPLLIMXME OAUT Ha NPUNOXEHNA (PMHAHCOB OTHEeT Ha .MecoxomBuHaT Kapnoso”
Al (JpyxecTBOTO"), BKNIOYBaL] CHETOBOASH BanaHc Kbm 31 ackemspu 2007 roauHa,
OTUeT 32 AOXO[UTE, OTUET 32 NPOMEHUTe B COBCTBEHUA KanuTan u oTieT 3a napuyHuTe
NOTOLM 3a roAMHaTa, 3aBbplUBaLLA Ha Ta3u AaTa, KakTo ! o6obleHoTo onoBecTABaHe
Ha ChbiLeCTBEHUTE CHETOBOAHI NONUTUKA N APYTVITE NOACHUTESHY NPANOKEHUA.

Omaz080pHOCM Ha PLKOSOOCMSOMO 38 (huHaHCosuR onriem

OTroBOPHOCTTA 3@ U3TOTBAHETO N AOCTOBEPHOTO NPeACTaBAHE Ha TO3 vHaHCcoB
OTJeT B ChoTBETCTRME ¢ MexiyHapoaHUTe cTaHAapTU 32 (PUHaHCOBU OTHETY, NPUeT! B
EsponeiickuA ch103 ¢& HOCY OT PBKOBOACTBOTO. Ta3n oTTOBOPHOCT BKNIOYBA:
pa3paGoTBaHe, BHEAPABAHE W NOARLKAHE HA CUCTEMA 38 BLTPSLUEH KoHTpON,
cBbp3aHa C U3roTBAHETO U ACCTOBEPHOTO NpeAcTaBAHe Ha (puHaHCOBY OTUSTH, KOUTO
[ He CbbPKAT CLLIECTBEHN HETOUHOCTH, OTKIOHEHUA U HECBOTBETCTBUS,
He3aBUCMMO Aany Te Ce AbMKaT Ha usmama unu Ha rpeuika, noaGop ¥ NpUitoXeHne Ha
NOAXOASLUM CHETOBOAHU NOMUTUKK; U USrOTBAHE Ha NpUGNU3UTENHN CYETOBOAHU
OLIGHKM, KOWTO fia Ca pa3yMHU NPU KOHKpeTHUTe obcTonTencTea.

OmezoseopHocm Ha odumopa

HaluaTa OTFOBOPHOCT C& CBeXNa [0 M3pasABaHe Ha OAWTOPCKO MHeHre BhpXy TO3U
thuHaHCOB OTYEeT, OCHOBAaRALL0 Ce Ha U3BLPLUEHWR OT Hac oauT. HawuaT oauT e
NpoBeAeH B CbOTBETCTBUE C NPOeCUOHANHNTE USUCKBAHUA Ha MexayHapopute
oaMTOpCKM cTaHhapTh. Tesu CTaHaapTy Hanarar cria3saHe Ha eTU4HATe n3aucKksaHua,
KaKTO 1 0AUTHLT Aa 6bae NnaHupaH U NpoBeAeH Taka, Ye Hue Aa ¢8 yGeaum B pasymHa
cTeneH Ha CUTYPHOCT AOKOMKO (HUHAHCOBUAT OTHET He ChAbpiKa CblUECTBEHW
HETOMHOCTHY, OTKNOHEHUA U HECBOTBETCTBAA.

OAUTHLT BKIIOYBA USMBENHEHWETO Ha NPOLIeAYPY C Lien royasaHe Ha 0AUTOpCKMA
[OKA3aTeNCTea GTHOCHO CYMUTE W OMOBECTABAHYATA, NPE/CTABEHM BbB (IMHAHCOBUS
oTueT. 36panuTe NpoLEAyPY 3aBUCAT OF NPELEHKATa Ha OAWTOPA, BKIIIOYUTENHO
OLIeHKATa Ha PUCKOBETE OT CbILECTEEHN HETOUHOCTH, OTKNOHEHUSA Y HECHOTBETCTBYA
BbB (PUHAHCOBUA OTHET, HE3ABUCHMO AU Te Ce ALIDKAT Ha U3Mama wiin Ha rpeluka.
Mpu USBBLPLUBAHETO Ha TE3M OLISHKA HA PUCKA OAUTOPLT B3BMA NOA BHUMAHUES
CUCTEMATA 38 BbTpelLeH KOHTPOS, CBbp3aHa ¢ USrOTBAHETO U AOCTOBEPHOTO
npeacTaBsHe Ha (hUHAHCOBUA OTYET OT CTpaHa Ha NPSANPUATUETO, 3a Aa paspaGoTi
OAMTOPCKY NPOLIEAYPY, KOUTO € NOAXCARALUY NPY Te3u 0BCTORTesNCTEA, HO He G Lien
W3paanBsaHe Ha MHEHVIe OTHOCHO eheKTMBHOCTTa Ha CUCTEMaTa 33 BETPELUeH KOHTPON
Ha NpegnpUATMETO.
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OauTHT CLLLO Taka BKIHOYBA OLEHKa Ha YMeCTHOCTTa Ha npunaraHnTe CHeTOBOLHN
NoMAUTWKA W Pa3yMHOCTTa Ha NMPUONUIUTENHKTE CHETOBOAHY OLUEHKNU, HanpaseHu oT
PBbKOBOACTBOTO, KAKTO W OLEHKA HA USITOCTHOTO NpeAcTaBaHe Ha (DUHAHCOBUSA OTYET.

Cuutame, Ye W3BLPLISHUAT OT Hac oaAUT NPpeaoCcTaBa AoCTaTbyHa W noaxoasawa Basa 3a
“3pa3eHoTo OT HAac OQNTOPCKO MHeHue.,

Mnenue

Mo Hawe MHeHWe, (PUHAHCOBUAT OTYET AABA BSIPHa 1 YECTHA NPeACTaBa 3a (PUHAHCOBOTO
cbeTosHne Ha ,MecokomBuHaT Kapnoso” A} kem 31 aekemspu 2007 r., KakTo ¥ 33
Heros1Te MHAHCOBM PE3yNTaTh OT LENHOCTTA U 338 NapuUNHUTE NOTOUM 3a roAMHaTa,
JaBbplBaLla Toraea, B CboTseTCTBUE ¢ MexayHapoaHuTe cTaHAapTyv 3a (huHaHCOBM
oTyeTu, npueTu B EBponeiickus Cbios.

foxnan 8 LpXY Apyryu NPaBHY U PErynaTopHU W3UCKBaHUS

PBKOBOACTBOTO CbLO TaKa HOCH OTFOBOPHOCT 3a M3TOTBSHETO Ha rOAULLIGH AOKNaZ 3a
AGMHOCTTa B CbOTBETCTBUE C U3UCKBAHUATA HA 3aKoHa 3a CHETOBOACTBOTO.

3aKoHbT 3a CHeTOBOACTBOTO Y3UCKBA OT HAC Aa N3pasum MHEHWE OTHOCHO

CLOTBETCTBUETO MEXAy rOAULIHUA AOKNaA 3a [eHOCTTA Ha [lPYXeCcTBOTO U roavNWLHUS
(PMHAHCOB OTHET 3a CblUMA OTYETEH Nepurog.

Mo Hale MHeHVe, roAVWHNAT [AoKNaA 3a AEAHOCTTA U3NONEH Ha CTP. 3 40 9 @ UrOTREH B

CbOTBETCTBUE C NPUNOXEHUA FOANWEH (PHAHCOB OTHeT Ha [pyXecTBOTO Kbm 31
Aexemepu 2007 r.

Pocuuya Boresa
PervctpupaH ogutop .

N

18 1oHuK 2008 .
rp. Codbun
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