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KAPHEPH 3A YAKBJI A ISICHK BRJITAPHASA EAJl
AOKJIAJ 3A AEMMHOCTTA
3a roqmmaTa, npuxmodsama Ha 31 gexeMupu 2007 .

PBKOBOACTBOTO NpeicTaBd CBOS FOAMIIEH AOKNAA M COMUNIHUS punaacos oraer xkeM 31 aexemspu 2006 .,
M3roTBEH B ChOTBETCTBHE ¢ MexAyHapoaAuTe CraHAapTd 38 GUHAHCOBO OTYMTANE, npueTH o1 Esponelickus coios.
Toau Qunancos oTier e ogaTupan o7 ,, bprer u Sar Omar” OO,

OBIlA HTH@®OPMALIAA ¥l OIECAHME HA JEMHOCTTA

ApyxectaoTo e peractpupano B Brarapus. OcHoBHATA My ZEMHOCT € CBbP3AHA ¢ paspaBoTBAHE i eKCIIOATALMA Ha
KAPHECPH 38 MHSPTHY MaTEpUalM.

NIPEIJIE] HA JEAHOCTTA
PesyaraTs 3a TeKymun nepnojs

Tlpes mocxemmwre TpU roguun ,JKapnepu 3a Yaxen ¥ Ilscsk Buarapms” EAJ] usBLpmBa MHOTO TeoNOMKO-
NpOYIBATENIHN AOHHOCTH 32 pasBUTHe HA KapHEDH 33 MHEPTHU MATEPHANA B PA3IMYNM YacTA HA cTpaHara. Bis
OCHOBA HA TOBa, C2 3ANO4HATH HAKOJIKO NpoleAypy B MUHNMCTEPCTBOTO HA OKONHATA cpena u Boaure (MOCB) 3a
Nojiyaasate HA PAIPEMMTCNHH 38 WMICIE/BAHHA HA FHEPTHHM MaTepHANM 38 MPOM3BO/JCTBO HA BGETOH M HACTHAKH
CBrUACHO 3aKOHE 3a mojaseMHMTE GorarciBa. BefAxka OT mpoueypWTe Ce HAMWDA NHA paalMHA CTENCH Ha
38BLPIEHOCT.

TIpes 2007 r. pyxecTBOTO 3a¥BPIIM IEOJIOXKOTO OPOYBAHS HA JBE KAPUEPH U CHLOTBETHHTE MEONOKKH JOKNAAH 34
npoyusauwsta Gsxa npeacrasen B MOCB 3a opoGpenue. Baxa 3amouHaTy chimo Taka M ABE MpOLEAypH 3a
npancfuBane Ha KoHuecud. Toan mpouec me npoawpxd M npes 2008 r., 33 Ja ce NONyYaT paspemMTenHU 3a
Gbaema excnoaTanus,

Ilpes rogmnara Geme npuaeburo apymectroTo ,,Jiytea Be Ko™ EOOJ, peructpupano B rpaa Pyce, koeto onepupa
KaTo jeficTRame npuctasuile. Beme 3jaKynena CHIIO TAaKa 3eMd B ONM30CT HO NPUCTAHMINETO, 38 A3 CC 3ANOYHE
pa3paboTRaneTo HAa KapuepHa AeiiHocT B rpax Pyce. JIpyecTBOTO HAnMpaBH CHINO TAKA 3HAYMTENHH YCHIMA 3a
ApHioSHBAHE HA paspemuTe/HH 38 O0MBE HA HHEPTHH MaTepHalH ot pexa JlyuHas,

Boudke fefiHocTH o Npoyupane Ha MOTEHIWMATHE KAPHEPH ce (UMAHCHPAT M ME ce (HHANCUPAT OT KOMNAHWATR-
malika ,3natea Ilavera Liument” AJl upes yseimueHve Ha kamrrana Ha J(py:RecTBOTO WIM upe3 OTAYCKAHE HA
Mexny ¢upmenw saemu. ITomacToamem, JIpyxecTsoTo paGoTy NMpeIMMHO ¢ BBHHIDHM KOHCYNTAHTH, reoNosy,
reole3sHCTH B MUHHM WIKEHEPH, Thil KaTo 00XBaTHT Ha JCHHOCTTA HA TO3M ©Tall BCE OLIC HE HAJIAra HAEMAHETO Ha
COOCTREH NepCOHAIL

CTpYKTYpa Ha OCHOBHHUS KRIHTAJ

AKugonep Yuacrre Bpoii agnan Hommaanea croiinoet
(B xE1H0H) (B sus1811)
w3natHa [Nauera LHument” AJT 100 % 135 135

IpyxecTBOTO He LpHTEXABA COOCTBEHN aknpy ¥ npe3 mmunanata 2007 roauna HAMa npHACOUTH U NPEXBLPACHU
COOCTBEHH AKLIMH.

HepecTanny

Ksm 31 mexemspm 2007 r., JKapuepn 3a Yaxen u [lackk Brarapus™ EAJ| wma yuacTus B CHSAHUTE ABIIEPHH M

ACOLMHPAHY NpeAIPHATAR:
- 100% yuwactue B ,Pyamax™ EQOJI, Maxenonns, Kogw

NpexBbpIeHE Ha Rllomenraprmua Yese”, PeryGnuxa Mg

- 100% yuactue B ,,Jiyonn Be Ko™ ECOJ, Pyce;

- 48.77% yuactue B ,Xoncum Kaprepau Marepuamp

- 48.72% yuactue B ,,Kapuepn™ AJL,
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KAPHEPH 3A YAKBJI M IAICHK BBJITAPAS EAJL
JAOKJIAJ 3A AEMHOCTTA
3a roaunaTa, npuKkModBama ua 31 nexemppu 2007 r.

LEJHY HA IPYXKECTBOTO 3A 2008 F'OIUHA
PbroBoacTBoTe Ha JIPYRECTBOTO CH € NOCTABAIIO 38 UIITHIHEHNE CIGaHITE nesi 33 2008 r.:

Ipoxnmiapane Ha KOHILIECHOHHNTE NPOLCAYPH 32 DONYHEHUTS PAIPEIIUTeH,
* Homyuasare a HOBH pa3pelICHuA 38 MECN0KKO NPOYUBAHE;
*  3amousaxe Ha NOATOTOBKA 33 CTAPTHPAHE HA KAPHEPHO-IOGHBHY NeHHOCTH B rpaza Pyce.

Hue cve ONTHMECTHYHO HECTpOSHM 33 GBACIMOTO pasBATAE Ha wKapuepu 3a Yawen u Iacnk Brarapus™ EAJ] u
BHPBAME, Y© AKO PBKOBOACTROTO YNPAKHABA ANIEKBATCH KOHTPON BbPXY ASHHOCTT], TOBA IS KOBEAE A0 NOROGpeHHe
Ha KEIECTROTO N CralwiHoCT Ha JIpyKecTEOTO.

KOPNOPATUBHO YIIPARJIEHUE

Crraacro pelictBamus Toproscky 3akod B Brurapas, ,Kapuepy 3a Yaken u Ilacek Brnrapus™ EAJl e eanomnvno
aKIOHEPHO APYHECTBO, C CAROCTENCHHA CACTEMA HA YIIPARICHHE,

Knm 31 nexemppu 2007 r., Cb8eTbT HA UPEKTOPHTE €& CHCTOM OT CAEHAHETE WICHOBE!

1. Anexcangsp Hakos Yaxmakos
2. Muxaun Curanac

3. I'noproc Myckomysnoc

4. ®oxuoH Tacynac

5. Moanuc I'eopraxaxuc

Anexcannep Hakon YakMakoB € H3MLIHUTENHMAT AUPEKTOP Ha JpymecTBOTO,

ITpes v3MunanaTa rogveaa HAMA NPAHOOITH, NMPYTEKABAHE WM NPeXELPieHH akuwun Ha JIpYXecTBOTO OT WieHOBe
Ha CnieeTa Ha Aupexropure, Iocnennirme HAMaT paBa 3a npuaoOHBARE HA HRUVN 1 obmuranyn ua JIpyKecTBOTo.

YuactieTo Ha wicHOBeTe HA JIPYRECTBOTO KATO HEOrPAHUMEHO OTTOBOPHHM CHAPYMHMLN, MPUTEKARAHETO Ha
NoBeTe OT 25 Ha CTO OT KAWMTA JIa HA APYro APYXECTBO, KAKTO M YYACTHETO WM B YTIPABJICHWETO HA ApYTH
IPYXecTBa ¢ KaKTo ClIeABa:

Asnexcaumsp Yakmaxos ¢;: Heorpanmdeno otroBopeH codctseruk B ET ,,Anexcanabp Yakmaxos”™; [Tputexasa 50%
oT agnoeere Ha ,Cipolinem™ OOJ; 3aema ANLEHOCTTA WINBJIHATENEH Aupekrop B ,Can Credano Ilpomsptn
Husenonmsat” AJ], 5 koeto ,,Crpolimem™ OO nprrexasa 50% ot ampmre; Wien e Ha Crpeta Ha Jlupextopure Ha
apyxecteara ,Kapunepn” AJl, Ilmopaus w ,Xoncum Kapuepnu Merepuann” AJl; Ilpeacepaten u wies Ha
YnpasuTeHuA CbBET € Ha brirapekata Acomuamus Ha Humenrosata Hngycrpus /BALIA/.

Anexcangsp Yaxmaxkos, Muxaun Curanac, Toprucc Myckomynoc, ®oxoun Tacynac u Hoauuc Teopraxakuc
YHacTRaT Karo uacHore Ha CheeTa Ha Jimpextopure B I pacwronn” AJl u ,,3maTRa INanera Lument” AJl, Ha Kouto
npeacegaren ¢ Muxaun Chraiac, a H3ITBIAATENCH UPEKTOp ANekcaniLp YakMakos,

®oxaoH Tacynac ¢ wieH Ha Chseta Ha Jnpexropkre Ha ApymxecTsara ,JKapuepu” AJl, Ilmosaus u ,Xoncum
Kapuepun Marepuarm” AN,




KAPHEPH 3A YAKDJ H NMACHK BBITAPHSA EAJ
HAOKJIAA 3A AEHHOCTTA
38 rozuuaTa, NpEKMOYBAma Ha 31 AexemppH 2007 r.

OTroBopHOCTE B PLXOROACTBOTO
Criopen GRATApCKOTO 38XOHOASTEACTRO, PHKOBOLCTBOTO C/EABA 1A M3rOTBS (PMHAHCOB OTYET 33 BCAKA (hHHaKcoBa

mmmhmmmummu@mwmmmml@yxmnnwua
FORHHATA, PHHAHCOBUTO MY IEDE/ICTABAHE H NAPHUHMTE MY NOTOLH.

. PLXOBORCTROTO NOTBLPKAABA, 4Y¢ € TNPUAATANC MNOCHeNOBATENTHO AAGKBATHH CYETOBOAHM NONHTHKH npH

HITOTBAHCTO HA FOZMEIHHS (HEAHCOB OTICT kbM 31 mexemBpa 2007 r. e HANPaBWIO PasyMHH W NPEANAVIHBH
MpeLeHKH, NPe/IIOAOACHAT H DpREMISHTENHH OLeHKH,

PbKOBOACTBOT0 CHMIO MOTBLPXRABR, 46 CE& € NPUALPAANC KbM AcHCTBAMTE CUETOBOIHH CTAHARDTH, KATO
(MRAHCOBHAT OTHET & HITOTICH HA NPHHLIENA HA JHCTRAINOTO NPEANPHSTHE,

PBLXOBORCIBOTO HOCH OTTOBOPHOCT 38 NPEBMAHOTO BOACGHE HA CHETOBOANHYC PErMCTPH, 33 UEACCHOGPasHOTO
YOPaBNeHHE HA AXTHMBMTE H 32 DPSANPHEMAHETO Ha HEOOXONHMHTE MEPKH 3a H30AIBaHe W pasKpUBaHe Ha

CBEHTYARHE 3N0YAOTPeGH ¥ NPYTH HEPETHOCTH. -

1 q'ékpynpn 2008 r.
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| AOKJIAX HA HE3ABHCHMHASA OAUTOP

| A0 ENHOJINYHHAA AKIIUOHEP
HA ,KAPHEPH 3A YAKEJ A IIACHK BBJTAPUA” EAJl

l Jowaan pepxy nHancoBRg OTHET

Hue mpbpuxme ognt Ha npunoxenus duuancos otder Ha ,KAPUEPH 3A YAKLJ U HNACHK BLJTAPUN” EAN,
Brmoasawy Gananc keM 31 Rexemppu 2007 roauHe, OTHET 32 AOXOAUTE, OTHET 33 MPOMEHMTE B COBCTBEHMS KANWTAN M OTHET 3a
TApHIRATE MOTCNX 38 FOGRHATA, NMPHKIIOYBAING HA TA3A JaTa, KAKTO B 0JOOINENO ONOCBECTABAHE HA CLINECTBEHWTE CYETOBOMHM
NOJUTIKH ¥ APYTUTE NOACHITTRNIEN BenexKm,

Omzosoprnocm Ha poKesodcmaomo 3a PURAHCOGUR omuem

OTrOBOPHOCTTA 33 HITOTBAHETO H AOCTOBEPHOTO NMPEACTABEHE HA TO3M (JHHAHCOB OTUET, B CHOTBETCTBHE ¢ MexayHapoonute
CTAHAZPTH 38 QUHAHCOBO OTUMTARE, MPHETH OT Esponelickms cnbios, Ce HOCH OT PRKOBOACTBOTO. Taim OTTOBOPHOCT BKINOYBA:
paspaboTBane, BRHOAPSBANE W NOJALPKAHE HA& CHCTEMA 38 BLIpellcH KOHTPON, CBbP3aHa C MITOTBAHETO U AOCTOBEPHOTO
MpeACTaBAHE HA (MAAHCOBM OTHETA, KOMTO A3 HE CHALPEAT CHUIECTREHM HETOMHOCTH, OTKIOHEHUS M HECHOTBETCTBES,
HE3ABACHMO [N T€ c& ALLKXAT Ha M3MAMa NIY HA rpellike; NOAGOP ¥ MPHIMKCHUE HA MOAXOMAIMY CHETOROJHM NONMTHKY, W
. W3roTBAHE HA NPHOIFINTENIHA CYETOBOLHH OLEHKY, KOHTO A2 CA paIyMHM NP KOHKPSTHUTE 00CTOATENCTBa.

Omaosopiocm va odumopa

Hanrata oTropopHOCT ce cBexaa A0 H3pa3sBaHE HA OMWTOPCKC MHEHHE BEPXY TO3M (JMHANCOB OTHET, OCHOBABAING C€ HA
¥3BBpIIEHNR or Hac omuT. Hamuer omsr Ge¢ nposenen B choTBETCTRNE © NpodiecHoHANHMTE M3NCKBaHMA Ha Mexrynapoanure
oauTOpcKH ¢TaHaapTa. Te3n CTARJapTH HATATET CNA3saHe HA ETHMHATE H3NCKBANNA, KAKTO H OOWTLT Aa Opie mnammpan u
OpOBE/En Takn, Y€ HHE 18 ce yOeauM B pasyMHA CTENEH HA CHTYPHOCT JOKOJNKO (DPHHAHCOBHAT OTYET HE ChALPKA CBLUIECTBEHN
HETOTHOCTH, GTKIOHEHRRA U HECHOTBETCTBAA.

OBTeT BKIIOYBA MINBAHSHHETO H2 NpOHeAYPH © NeN NOAyuaBaHE HAa ORWTOPCKA OOKA3ATENICTBA OTHOCHO CYMHTE M
OMOBECTABAHUATA, fpPEACTAREHM EBB mmaucosus oraer. Malpauure npouenypd 3aBucsT OT NpPELEHKATA HAa ONWTOpA,
BRIOIMTEIHO OLCHKATA HA PHCKOBETE OT ChIUGCTBEHH HETOUHOCTH, OTKJIOHEHWS M HECHOTBETCTBHA BLE (PHHAHCOBHA OTYET,
HE3ABMCHMO JaTH Te ¢ ShDKAT Ha K3MaMa WiH Ha rpeldka. [IpH mpspIBaseto Ha Te3W OLEHKH KA PHUCKA ONMTOPET B3gMa TOX
BHHMaHHE CUCTEMATS 38 BLIPElIeH KOHTPOMN, CEhp3aHa ¢ WArOTEAHETO M NOCTOBEPHOTO NPENCTARAHE HA HUHAHCOBRA OTHET OT
CTpaHa Ha IPE/TPEATHETO, 32 Ja paspatoTu OAATOPCKH NPONCOYpPH, KOMTO ca NOAXOAALNK NpH Te3n ofCTOATENCTRA, HO HE C 1N
W3pasfABaHe HA MHEHHE OTHOCHO efeKTUBHOCTTA HA CHCTEMATA 33 PHTPEIICH KOHTPON Ha npeampusTnero. OOMTHT ChiNo Taka
BWIIOYBA ONEHKA HA YMECTHOCTTA HA NpPUNAraH¥Te CHYETOROMHE MOJWTHEN ¥ PATyMHOCTTA HA NPHGNHIHTENHHTE CYETOBOMHH
OMEHKY, HANPABEHHM OT PHKOBOACTBOTO, KAKTO M OLEHKA Ha NAICCTHOTO NPeACTaBsHe FhB HHANCORNE OTHET.

Cuprame, 9¢ I3ELPUICHAST 0T HAC OJUT NPSAOCTABS JOCTATHYHA I NOAXOLAmA (A3a 32 W3PAIEHOTO OT HAC MHEHHE.

Muenue

[lo name muenve, GUAAHCOBUST OTUCT JaBa BADHA U WeCTHA NpeAcTaBa 3a (umancosoto cherosHme Ha ,KAPHEPH 3A
YAKEJ B MACHK BhJATAPHA” EAJ weMm 31 gexemepy 2007 roavma, KAKTO M 33 HETOBHTE (VAHAHCOBH pPe3yNTATH OT
neHHOCTTa, ¥ NapUMHATE MY NOTOLM 38 MOAMHATA, MPUKMIOTEAING HA Ta3H JaTa, B CHOTBETCTBHE ¢ MeXAyHAPOAHNTE CTAHAAPTY 38
¢aHaucoBO OTHMTaNE, MpReTH oT Enponeiickus ¢b103.

Joxnan BbpXy APYTH I2K0HOBH 3ECKBANKSA

CHINackHo W3HCKBAHNETA HA W, 38, an. 4 ot 3axoHA 38 CAETOBOACTROTO, HHE C& 3AI03HAXME ChC CHIXBPAARNETO HE NPATOXKEHHR

o ocTra 3a 2007 roguea. ITo paue MHEHWe, OPEACTABCHUAT OT PLKOBOJACTEOTO MOJHMINCH JOKNAK 33 AeHOCTTA € B
e £ dHancopug otver 3a 2007 rofmna.

e

INanavoTa Ty
‘Ynpasrren
4 ¢espyapa 2008 rogmma

rp. Cotmsg, Brarapun

Emst & Young Audit OOD b regisiered under company (ke §8293/2002 with Scfla City Count, with seat and address of
BULSTAT 130972874, txx 91220162660 and bank sccours #1001161




KAPHUEPH 3A YAKDJ M ACHK BELJTAPHAA EAJZ
OTYET 3A JOXOJUTE
3a roguHaTa, npukmouBama 1a 31 gexemspu 2007 r.

(Bewriku Cymu ca B XUNsaum Jena, 0CBEH AKO He € YIOMEHATO ApyTo)

Benexxu 2007 2006
Hpyrn npuxoau 10 -
Apyru pasxonn 3. (40) -
AJIMAHVCTPATHRHM PasxoLd 32 (166) (81)
Oneparasna 3aryda (196) 85
OUAHCOBY TPHXOHH 34 4,166 1,152
DUHAHCOBH pPaIxomy 35 (123) {163)
Iewanta npead AaELIH 3,847 908
Pa3xop 3a NaKbK BHPXY JOXOLHTE 4 - -
Iewanéa 3a roaseaTa 3,847 908

3aneplin ChINACHD CRUTORCIH ROENEA C RATA

,f-e'rw mr Z/C

N

Anexcanmep Yakmako
Wamenwrenen aupe

®uRancoBUAT OTYET € oA00peH 3a M3ABAHE ¢ pellicHHe

TogcHuTentyTe GeNnexK OT CTpaHIIa 6 Ko cTpanmma 28

CO¢0M f
Per. Ne10g




KAPHEPH 3A YAKBJI ¥ HSCHK BBJTAPHS EAJT
BAJIAHC
KoM 31 nexemepu 2007 r.

(Bewmky cymu ca B X/ 11eBa, GCBEH K0 HE € YIOMEHATO pYro)

Benexku 2007 2006

AKTHBH

Joarorpafiny aKTHBE

HiMora 5 3,302 -

WuBecTiym B AuinepHr NpeaNpuaTAL 6.1 3,815 1,575

HugecTalnn B acouMMpaty npeanpHsSTHs 6.2 - 223
7,117 1,798

KpaTrovpaline akTaen

Jpyra B3eManns 7 661 3

Hnsectanmm, Kepkany 3a npoaakta 6.3 1,575 - |

IMapymi cpeicTBa M NBPHMHY EKBUBICHTH 8 9 64 |
2,245 67

OBIO AKTHBH 9,362 1,865

COBCTBEH KAIINTAJ X IACHBHA
CoScrpen KanaTan

Ocuosen xanwTan 9 135 135

Hepaznpenenena neyanta 4,641 794
O5mo coferpen KAanuTan 4,776 929

Kparkocpounn nacusn
JarbipKeHns KbM CBLP3an JIHLR 10 4,586 936

Ofmeoe nacaea
OBINO COBCTBEH KAITMTAJI M1 HACHNBH

3zpeprn cLInacko CRETAPCNS AOKNAN € Rava

; il

Anexcanmsp Yaxmands
HamsnaaureneH Juperiop
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KAPUEPH 3A YAKDJ H IICHK BBJTAPHA EAJY
OTYET 3A IIPOMEHHTE B COECTBEHWSA KANMTAJ

3a rosunaTe, npuxmousama Ha 31 gexemapy 2007 r.

(Bemvku cymu ca B XIIISAM eBa, OCESH 8RO HE € YIIOMEHATO APYTo)

Ocuoren HepasnpepencHa
KamwTan nexanta/(Hatpynata
(Benexka 9) 3ary0a) O6mo

Ha 1 sayapn 2006 . 50 (114) (64)
Ieuanta 3a rogenara - 908 908
VBe/mHeHHe Ha KATATANA 85 - 85
Ha 31 gexemBpu 2006 1. 135 794 929
Ha 1 sanyapn 2007 r. 135 794 929
Ileuan0a 3a roauraTa - 3,847 3,847
Ha 31 pexemupn 2007 r. 135 4,641 4,776

JaPepun ChHIRacHo ORETORCKY RORNAA € AaTa ‘

8p
2T amr o

* Per. N2108




T s imam

KAPHEPH 3A 9AKD.JI M IIFICHK BBJTAPHS EAJ[
OTYET 3A NAPHYHUTE DOTOLM
3a roguuara, npukmo4Bama Ha 31 aekemapy 2007 T.

(Bewxu cym¥ ca B xuunsm eBa, 0CBEH AKO He € YIOMEHATO APYTo)

Benexkuy 2007 2006

DAPAYHU ITOTOLH OT OTNIEPATHBHA AEHHOCT
Meqania npean AanbiKH 3,847 208

Kopexuun 3a pasHeHue Ha medanfata Npemy AaWbIH ¢ HETHWTE
NapUYEH IOTOLH

Henapyazm:
ITpuxos| oT AMBRACHTH 34 (4,165) (1,140)
Hpyru durarcosy npmxona 34 - (10)
Ilpuxonyn oT mMIxBY 34 ()] )
Pasxoan 32 uxey 121 162
Kopexupn B 6GopoTHUS KaImTan:
(Veemuenue)/ Hamaneuue Ha ApyTil BIeMaHua (658) 7
HerBM DApHYHH NLOTOOH, H3INOIIBAHH B ONCPATHBHATA '
. aeftmoct (856) (73
IAPAYHH NOTONH OT AHBECTHIMOHHA AEHMHOCT
Moxynxa Ha MMOTH 5 (3,302) -
MMokymxa/Yupenarane Ha HbIIEPHY HPYIECTBa 6.1 (3.815) (1,565)
[Mokynka na MHBECTANYK B ACOIMUPAHY IPEANPHATHA - (9,285)
IMonydeny AMBHACHTA OT ACOLMHPAHH NPEeANPUITHA 10 4,388 10,202
IMonydenu nuxXBY 1 2
Hergn napadMEg nNoTOnH, H3NOJ3BAHE B HABECTHIHOAHA
AeliHOCT (2,728) (646)
TNAPMYHH IOTOLM OT ®MHAHCOBA AEAHOCT
INocTpuieHus OT 3aEMH 0T CBHP3aHM kA 3,529 931
InaTeHn mxen - (157)
HeTHA napA4RA NoTONH oT $AEAHCOBA AcAROCT 3,529 774
Hetno (aamaenne)/ yBeJH9eHAE HA DAPHTHATE CPEACTRA
HApUYAHRTE EKBHBAICHTH (55) 53
. Hapauny CpeACTBA B NAPAYHE eKBABAMCHTHE Ha 1 ARyapH 64 11
IlapHYnn cpeicTRA B NAPRYHA CKBABANCHTH HA 31 AekemBpH 8 9 64
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KAPHEPH 3A 9AKBJ U IFICHK FBIATAPHSA EAXX
HNOsCHATEJHH BEJIEKKH
3a ropuHara, npukmovBata #a 31 Aexemspu 2007 r.

(Bewmku cymu ¢a B XUNsm Jiena, CCBEH KO He € YIIOMEHATO JIPYTo)
1. KopnoparusHa ¥ndopmanns

QunancosuaT otuet Ha Kapuepy 3a Yaksn u INacsx Brirapns EAJ] (./ipy=ecTBOTO™) 38 rOAMHATE, NPUKIIOYBAMEA
Ha 31 nexemepy 2007 r., € onoOpeH 3a mjiaBaHe ChIiacHO pemenvie Ha ChBera Ha JlupexTopute of | denpyapn
2008 .

Kapuepn 3a Yaxnn u Ilacek Buirapus EAJ] ¢ 2KIMOHEPHO APYRECTBO, YUpPEcHO ¢ pemenne Ne 433/1998 r. na
Jlosewurus OKPBAEH CbJl, CbC cepanuiue rp. Codna, Brurapna. GrHancoBaTa roAuHa ua JdpyRecTBOTO NPUKMOURa
Ha 31 gexemspn.

OcHosnara sefinocT Ha JIpyxecTBOTO BKIOYBA NPOYIBaHE HA KAPHEPH M NPONAKGa HA MHEPTHN MaTepuany,

KoM 31 gexemspn 2007 r., ammoneﬁme Ha JIpyecTBOTO ca:
- 3natna INTarera [ument AJ] 100%

Kpalinara koMnaangs-matixa e Turan Cement Komnaun C.A., spuus.

2.1. Baia 3a maroTBaEHE
QUHAHCOBUAT OTIET € HIFOTBEH Ha §a3a HCTOpHUeCKa LeHa.

OUHAHCOBHAT OTHET @ [TPeAICTAREH B OLITAPCKY 1eBa 1 BCHYKM NOKA3ATENN ¢4 3aKpBIeHH 10 Hail-Oinsxnre Xunaza
fbarapcsn esa (MWL JIB.), 0CBEH 8KO € YIOMEHATO APYTO.

Hzanjenne 3a CLOTBETCTBHE

@uuanacopaaT oTueT H2 Kapmepn 3a Yaxen u Ilscek Brmrapus EAJ| € M3arotBeH B CHOTBETCTBHE C
MexnynaposwTe cTaHiapTy 3a ¢EEAHCOBO OTUHTaHE, OpreTH oT Enponetickns cnioz (MCOO, npretn ot EC).

Tosn junancos otder e mimmnnywumn’r otseT HAa Kapuepy 3a Yaxen u Ilscex Buarapua EAJL Keuaeto
HMHECCTHUMATE B THIUCPHY W ACOLMMPAHM MPEATIPHATRAA cA NPeACTABCHY N0 [EHA HA NPpHAcGHBaHe.

JIpy*ecTROTO OITORAPS Ha KpuTepunTe, chraacHo MCC 27 Koncanuduparu u undusudyannu dunancesu omyemu,

3a ocBoGomRaABaHE OT NPe/ICTABAHE KA KOHCONMNAUpaH (MHAHCOB OTIET, KAKTO CICIBa:

- Kpailinate-xomnanns malika, Tutan Cemest Kompamm C.A., 'tpius npurexaea noutd m3usano Kapuepn sa
Yaxwn v [Tacerk Benrapua EAJL upes 3natra Ianera Hument A, AximodepsT Ha Kapuepy 3a Yaken u Ilacex
Bryrapus EAJ e wndopmupan ¥ He Bbipaissa JIpY:XecTBOTO [a He NPEACTABS KOHCOIWAMPaH (PMHAHCOB
OTHET;

«  JinaroBwTe KM KaUWTaNoBW MECTpyMeHTH Ha Kaprepu 3a Maxen n Ilscsk Brarapas EAJL He ce TeprysaT Ha
HyOmrueH nasap (MecTHA MM JyXiecTpaHaa (rounosa Gopca A m3FEHGOPCOB 1A3ap, BIUROTHTEHNO MECTHH U
PerzoHaNHA NasapH); i

~ Kapuepn 3a Yaxen m [lacek Brirapua EAJM re e npegoctasiuio, HUTO © B DPOUEC HA NPEAOCTAaBAHEG Ha
¢vmAHCOBHA CH OTYET Npel, KOMMCHA IO NEHHA KHIDEA WIH APYyra perylNaTOpHA OpraHvsalivs, 3a mehuTe ha
eMUTUpaHe Ha KAKBBTO K Aa OMiIo KiIac MHCTPYMEHTH Ha IyOideH nasap; U

- Kpatinata xommanva-Malixa, Turan Cement Komnarn C.A,, T'bpinis M3roTBE W MPENOCTABA KOHCOMMIMPAH
¢mnatcoB oTueT B choTBeTCTBRE ¢ MCOO, npreth or EC, Ha pasnonoxeHde 3a MyOnu4HO moqmeane, Tosu
KOHCONMAMPAH (UHAHCOB OTYCT € JOCTBICH HAa MHISPHeT ajpec hitp//www.titan.pr/en/financial/year. him.
Anpecst Ha Turan Cement KaMnanu C.A ¢ 22 A Vi, Xankugakoc”, ATega 111 43, Tepugs.

CrriacHo wn. 37/an, 371 ot 3akona 3a CHETOEOACTBOTO, B crna oT 1 anyapu 2007 r., Kapuepn 3a Yaxen u Ilacek
Brurapus EAJI creqiga ia WSrOTBH 1 NPOACTABA KOHCOMMAMpaH (PHHAHCOB OTHET, HE3ABHCHMO OT TOBA, Y€ 0TroRapA
HA KpmTepuuTe 38 ocBobomnasawe, cwvruacHo MCC 27, mocguesm.yo-rope. JIpyKecTBOTO € H3FOTBIIIO H
NPEACTABMIG KOHCOMMAUpaH (UHAHCOB OTICT B cwmmrn (3, prea oT EC n wsucksanusTa Ha JakoHa
32 CHETOBOACTBOTO 33 FOAWHETA, MPAKMIOYBAMA KbM 31 llj ﬁpﬂ 2007 ¢ 7Fp3u oTueT € 0fOOpeEH 3a U3NABAHE C
pemenne na CwBera Ha J(upexropere ot 1 (espyaply
Yaxnn i [acek Bearapas EAJL




KAPHEPU 3A YAKBJ U IIACHK FhJTAPHASA EAX
MMOACHHATEJIHY BEJAEXKKN
3a rogunara, nNpEKmovBamta 53 31 gexemapu 2007 r.

(Beuvxm cymn ca B XWISLIY JeBa, OCBEH Ko He @ YIOMEHATO APYTO)

2.1 Ba3a 3a maroTBade (HPoXbICKEHAE)
JeiicTBamo opeanpaaTae
QUHAHCOBUAT OTUET Ha JIpyKecTBOTO € M3rOTBEH Ha GA3a HA NMPHHIMNA 33 NeHCTBAINO NpeAIpUITHE.

JIpy®ecTBOTO He € reHepUpaNO ONCPATUBHH MNpPUXO[M H HETOBWTE KPATKOCPOYHM 3afbDKSHHS HpeBHIIABAT
KPATKOCPOYHKTE My axkTeBM ¢ 2,341 xmn. me. Buaemata AefimocT Ha JIpyacecTROTO 3aBUCH OT OM3HEC Cpeaara, B
KOSTO TO ONEpHpa, KaKT0 H OT MNpOSLDKABANIATA TOJKPENa OT HACTOSMMTE W HOTEHLMATHM AKIMACHEPH H
HHBECTHTOPH, PrrosoacTeoTo e apaymsspano crocoOHocTTa Ha JIpyRecTBOTO Ja MpOXbIKU AefiROCTTa CU B
Oobheme » e NpeanpUe]o MepPKH 32 Nojo0psBaHe HA (MHAHCOBOTC MY CBCTOAHHE Hpe3 OCHIypsBaHe Ha
AecOxo/uMara (UBAHCOBA NOKPeNa OT KoMIAHWsTa-Malika. JlpyRecTBOTO pasnonara ¢ OQULIMATHC NHMCMO 38
noakpena oT koMmaHuATAa-MAlika 3naTaa [Janera Llument AJl, coriacHo Koeto me My Obje OCHIYpeHS MBLJIHA
tumancoBa NOAKpeNa ¥ ANSKBATHH CPEACTEA, 34 Aa NPOTLIDKN HEHOCTTA O NPS3 CCOBAINMTE ABAHANECET Mecels
OT JIST&TE, HA KOATO HACTOAIMET (UHANCOB 0TIET € oo0pen 3a Hajanane,

Ha 0232 Ha OlicHKATA HA OYMAKBAHKNTS NAPHYHK NOTOUY M NPOXRIKABAMATA (PMHANCOBA NOHKPENA 0T KOMNAHKATA-
malika, pEKOBOACTBOTO cuMTa, d¢ J{pYKECTBOTO IS NMPOTLEW AeHHOCTTAa cu KaTo AcHCTRAMIO MpPEATIPUITHE U
CNeZOBETENHO, e ObLe B CECTOAHME A Ypercia NMAcHMBWTE CY B BEOpManHMs XOX Ha Herosara feifnoct, Ges ga e
HeoGxoaHUMO Ja peanisnpa CHNIECTREHA YacT OT aKTUBHTE CH M [a NpeAIpHeMa APYTH NPAHY/MTEIH MEPKU.

2.2 lipoMean B ¢c1eTOBOAHUTE HOJARTHKH ¥ 0IIOBECTHBAHAYA

HoBd ¥ @3MEHeHH CTAHAAPTH A pAIACHeRHd, NPHIJIOEWMH 32 OTYCTHH NEPHOAH, NPAKIIBamu Ba 31
nexemppn 2007 1,

B'I:SITPHETHTB CYETOBOAHM NOJKUTHKH Ca NMOCNCIOBATRNIHN ¢ T¢3M, NMPWIAraHH Mpe3 NpeaxoaAHnd OTHETeH [ICPHOA, C
P3KTMIOYSHUEe Ha CISMHOTO:

HocoueHyTe NO-K0My HOBH ¥ UIMEHEHN CTAHAAPTH ¥ PasicHEH A ca BESNPHETH 3a MLPBH BT oT JIpyxecTtsoTo npe3
TeKyimua oT4eTen nepuoA. Te He oxasBaT RIuAHUe BHPXY (PMHAHCOBOTO CHCTOAHME W/WIM Pe3ylITaTd oT AefinocTTa
Ha JIpyKecTBOTO, HO HAUCKBAT BKIIOYBAHETO HA JONBIHITENHN ONOBECTABAHHA BB (PHHAHCOBAS OTICT.

MCQ®O 7 OunaHcoBN HHCTPYMEHTH: OIOBECTABAHE

MCC 1 Viamenenne — OMoBecTABAHE HA KATIITAIA

KPMC®O 7 Ipunarade Ha npeusqaucauTeneH noaxoa ceruacHo MCC 29 DHHaHCOBO OTYMTRHE NPH

xuneprHQIANVORHN NKOEOMAKH

KPMC®O 8, O6xsar aa MCPO 2

KPMC®O 9 Ilpepasrnexaane Ha BHEAPEHY ACPMBATUBH

KPMC®O 10 Mexminuo (yEAHCOBO OTUKTAHE B 00e31EHKA

OcHorHwre eexTH OT Te3d MPOMEHM €2 CHeQHITS:

MCOO 7 Qunancosy uncmpymenmil: oposecmasdie

To3u cTanapT M3MCKBa Aa (FHIAT HANPABEHU OHOBECTABAHMA, Taka ¢ NOTpeOMTENHTe HA (UHAHCOBUA OTHET A2
MOTaT A OEHAT 3HAYMMOCTTA HAa HUHARCORMTE RHCTPYMERTY Ha JIpymHecTBOTO, KakT0 M XApaKTepa U CTENEHTA Ha
pHUCKOBETE, NMpPOMITHYAN OT Te3H (PHHAHCOBM MHCTPyMeHTA. B mnoscHmrenHure GeNekkd KbM HACTOSINSA
()HHAHCOB OTHET, KBETO € MPEeLEHEHD 33 YMECTHO, ¢ BKIIOYEHH HOBATE W3KHCKBAHM OnoBecTARaHus, Banperu, ve
Te He OKA3BAT BIMAHHE BLPXY (MHAHCOBOTO CHCTOSHWE W/WmA pesynTaTH of Aelimoctra Ha JIpyxectsoTo,
cpaBHMTENHATS HHQGOpMalms € npepaborena, KbISTO e HeoOX0mMo.

MCC 1 Hamenenue — Onosecmasane na xamumand
Tosa U3MEHCHME M3UCKB2 [{pYRECTBOTO Ja Hall]
notpebuTenyuTe HA (PEUHAHCORAA OTHET AA OLEHST Uenuird
Tesn HOBH ONOBECTABAHMA €2 NpeIcTaseHy B Benexxa [ %

KOHTO J&BaT BBIMOXKHOCT Ha
QEHTE 3a YNpanjieHHe HA KanuTajna.




KAPWEPH 3A YAKDBJ H HACHK FBJITAPAA EAJ]
NOACHUTENHH BEJEXKH
3a roguEaTa, npHoNodBama B8 31 xexemspn 2007 r.

(Bermigu cymu ca B XAnsjy JIeRa, OCBEH AKO HE € YIOMEHSTO APYTo)

2.2 IIpoMenn B CI€TOBONHATE HOJNETHKH H OI0BECTERANAN (HPOXLIKCHNAE)

KPMCQ®O 7 [punaeane wua npeusyuchumenen nooxe0 cvznacno MCC 29 Quuancoso omuumane npu
XUNCPUHGNAYUOHNY UROROMUKH

Passcnenuero mauckea npunaraseto Ha MCC 29 npes oT4eTHRs nepuon, mpe3 KolTo 33 bPBA LT UKOHOMUKATA
Ha ¢YHKUMOHANHATA BAIYTA HA NPEUPHATHETO €& XAPAKTEPHIUPA ¢ XMNEPHH(IALMA KATO ce Mpeamojiara, ue
XUTICpAH(IAIMATA @ ChecTBYBana | npean. KPMCOO 7 He e npunoxuamMo 3a geitnoctra Ha JpyRecTBOTO 1 BAMA
etexr PLPXY PHHAHCOBHA OTHET.

KPMC®O 8, Ooxeam na MCPO 2

Tosa paigcnenue mnckpa MCDO 2 lnawane na basama na gxyun 1A ce NPHUATa 38 BCAKO CNOpajyMeHUe, HA
basara HA KOETO €O NMPeIOCTABAT KANWTANOBY HHCTPYMERTH WA BE3HHKBAT 3aXbIDKEHHA 32 NPeANpRATHETO, KOTAaTo
cToliHOCTTA HA NOIYIEHOTO € MO-HHMCKA OT CNPABeIMBaTa CTOMHOCT HA NMpefocTaBeHNTe MHCTpyMenTH. Toit kato
Jpy®ecTs0TO HE H3BHPIBA TAKUBA CLAUIKH, TOBA H3MCHEHIE HAMA e(eKT BhPXY (PUHAHCOBUE OTHET.

KPMC®PO 9 Hpepasenescoane na enedperu depusamusi

KPMC®O 9 usucKea NpeNpUATAETO A8 ONpeReM AAId AaACH AOrOBOP ChABPKA BHOAPSH JIGPUBATUB B MOMEHTA,
B KOWTO TO CTARE 33 WAPBM IET CTpaHa mo Jorosopa. PasdcHenMeTo 3aGpaHABa MOCTSABANIO NpepasrAexIane Ha
IOroEopa, GCBEH KO TOH He € IPOMEHReH, KOSTO BOM JI0 3HAYATENHA NPOMAHA B NADHUHUTE IOTOLM, CHFLPIAHHTE ¢
zorosopa. Toli kaTo NpemIpUATIETO HAMA BHEAPSHY ACPUBATHEBH, KOUTO TPA0Ba na GHABT OTACICHH OT OCHOBHRN
JOTOEOp, TOBA pa3icHeHMe HAMa edexT BBPXY (HHAHCOBOTO CBCTOSHHE W/WIM PeIyNTard OT HeHHOCTIS Ha

Jpy=xecTeoT0.

KPMCDO 10 Meawcdunno runancoso onraumare u otesyenrka

Tosa pazacuHenue 3a6panisa PH3CTAHOBABAHETO HA 3ary0H OT O0e3NEHKA, MPU3HATH Mpe3 MPEIXOIHN MEKIAMHHA
OTYETHH NEPHOMM, HC OTHOWICHWE HA PeNyTalnd W/ANM Ha MHBECTHLMH B KAMWTANOBY WHCTPYMEHTH WIM BBB
(zHAHCOBM AKTHBH, OTIMTAHA KO UEHA HA NpHAcOHBane. Thit KaTo [lpyReCTBOTO, HE € BH3ICTA HOBABANO 3AryGH OT
o0e3NeHKa mpe3 NPEAXONHM MEKAMHHM OTYUCTHH NEPHOAHM, TOBA DPA3ACHEHHE HAMA eeKT BLPXY HEromoTo
($HMHAHCOBO CHCTORHME WHIIM pe3ynTaTy oT AchHocTTa.

HapspiieHn ¢a HEKOM peKkmachpuKaliy Ha cpaBHETEIHATA HHGOpMaUps BRITICICHA B 0TYETA 33 NAPUMHIUTE NOTOIM,
¢ L@/l NOCAeAOBATENHOCT C MPeACTABARETO Ha MRGOPMAIEATA 38 TEKymaTa rouHa. CpasHuTennaTa MHGopMaws 32
MuaTeHsTe M NOJYUCHWTE JMXBY ¢ pexnacudmmpasa oT onepaTiBHa ACHHOCT, CHOTBETHO BEB (uHaHcoBa U
HHBECTHI[HOHHA AeHROCT.

2.3 CrmecTBeHH CUCTOBOAHE NPEeNeAKH, NPAMIIIATEIHH ONCHKH B NP0 I0ZKeAnH

H3roTeaneTo Ha (UHAHCOBMA OTHET HANAYA PHKOBOACTBOTO A HANPABH MPELEHKW, MpuONMIUTEIHH OLEHKH H
Hpe/MIONOREHN S, KOUTO BIVSAT BLPXY CTOMEOCTTA H2 OTHETEHRTe aKTUBY U NACHBH, ¥ ONIOBECTABAHETO HA YCIIOBHU
aKTHBM W TIACMBH XbM JIaTaTa B2 OGajanca, KAKTO M BbPXY OTUETeHMTE NPHXOAH H pa3xofd 3a Iepuoja.
HecuryprocTaTe, CBEP3aNM ¢ HANPABSHUTE NPEAUOIOKEHH A NpuOIVINTeIHM ONeHKM Grxa MOriy Aa AORSAT A0
daxTIdecKs pesyNTATH, KONTO /a2 WIUCKBAT CHIIGCTBEHM KOPEKIWH B GamaHCOBMTE CTOMHOCTA Ha CLOTBETHWTE
AKTYBY MIA DACMBA B CNOABAINY OTIETHA HepHomd. Te3w NPEeANONOKEHEA C¢ NPErNeXUaT NePUOAUYHO U IpH
HeoOXOAMMOCT OT NPOMARA, IPOMAHATA CE HAHACK 3 NEPHOJA, B KOATO TH CcTABA H3BECTHA.




KAPHEPH 3A YAKDJ H TSICBHK BhJTAPAA EA}.’[
NOACHATEJHH BEJEXKKHA

3a rojunaTa, npakmoyBama Ha 31 nexemepu 2607 r.
(Besrain cymu ca B XWiaa JIeba, OCBEH aKO He € YIOMEHATO JPYT0)
2.4 Obo0menne HA CHIMECTBEHATE CICTOBOAHA NOMATAKH

Ipesphimane B Ty&AecTPAHEA BRIYTA

DHHAHCOBHAT OTHET € Npe/ICTABCH B GRITAPCKY JeBa, KOSTO © (FyHKIMOHANHATA BANYTa 1 BANYTATa HA NpeAcCTaBgHe
Ha JlpyxecTBoT0, CleiHTe B HyRACCTPaHHA BaNyTa IbPBOHGTANHO CE OTPadBaT BB (GYAKIHMONAIHATA BATyTa NO
06MeHHHA Kypc HA JaTaTta Ha cieiikara. MOHETapHHTE aXKTHBY ¥ NACHBH, NEHOMUHUPAHY B JyXNCSCTPAHHN BAJYTH
€© MPeHsYNC/IABAT Bh8 (YHKUMOHAHATA BANYTA, B Kpad HA BCEKM Mecel, IO 3aKMOYuTeNHNS oOMeHeH Kypc Ha
Bwirapcks Hapormma Banxa 3a nocneaans padoTed AeH OT ChOTBETHHMA Mecell BCHMKA KypcoBu pazmuky ce
NpU3HABAT B OTICTA 32 Joxoupre. HeMOHOTapHUTe AKTABY M NACUHBY, KOWTO CE OICHABAT IO MCTGPUYECKA LEHA Ha
npuoCaBaHe B AY;RAECTPAHHY BAITYTd, CE NPEBPHIIET BB (YHKIMOHANRATA BATYTa N0 0GMEHNWH KYpC K&M adaTata
Ha OTBPBOHAUANHATA CRENKS (NMpuAcOuRaHE).

Hmotn

3eMATa e OTHUTA MO NEHA BA NprAoOHBaHe, RAMANEHA C HATPYNAaHnTe 3aryGH o1 o0e31eHKa.

3oMsTa & OTIRCBA IPM NpoRAXkGaTa fi WM KOTATO HE Ce OYAKBAT HHMKAKBY (bISITM MKOHOMWMECKH H3TOAH OT
HelfHOTO MANONRRaAHE WM NpH OcBoboxNanane ot Hed. [TeganGure win sarybuTe, PRIEAKBAIM NPH OTICBAHETO HA
aKTURA (MPEACTARIZRAN Pa3/IMKaTa MEXy HETHUTe NOCTHIVICHEA oT npojak0aTa, aKo HMA TAKNBa, U GanaHcosara
CTOHHOCT HA AKTHBA), Ce BKIIOUBAT B 0TYETA 33 AOXOAWTE, KOIATO aKTHBLT Gbile OTTHCaH.

Pa3xonn 1o 3aemMu
PasxomuTe 1o 3aeMi c¢ PU3HABAT KATO Pa3Xoil B HEPHOJIA, B KOHTO Ca MIBhpIMEHN.
Ofeinenxa 5a HeHEEANCOBH AKTHBH

KM Beaka oTieTHA naTa, JIpYRECTBOTO OLEHARA /Ay CHIIECTBYBAT MHAMKAUMM, Y€ Ja/ieH akTus e obesuenes. B
Ciy4aii AR TAKVWEA HHAMKANMM MM KOTATO Ce W3MCKBA €XeroicH TecT 33 00esLeHKa Ha AaneH aktus, Jlpyxectsoro
onpenend BE3CTAHOBMMATA CTOMHOCT HA TO3W AKTHB. Bb3cTaHOBAMATA CTOMHOCT HA GKTWBA € TO-BUCOKATA OT
CHpABEnNMBATA CTOMHOCT, HAMANIEHA C PasXOJHTE 33 MpofaxDa HA AKTMBA WM Ha obeKTa, reHepUpall IAPHIHK
NOTONM B CTOMHOCTTA My YNOTpeGa. BracranoBrMaTa CTOMHOCT C¢ ONPEAeNs 3@ OTACNEH aKTHB, OCBEH B CIyJai, Ye
TPH HINOA3BAHETO HA AKTUBE HE e FEHEPHPAT [IapHYNY MOTOIM, KOHTO A4 Ca B SHAUUTEIEHA CTCNCH HeIABNCHMH OT
MapAvBITe MOTOLY, FreHEPHPany OT APYTH AKTHBY RWIIH IPYHH OT AKTHRH,

Korato Ganancosara ¢TOHHOCT HA GANCH AKTHB € NO-BACOKA OT HETOBATA BL3CTAHOBMMA CTOIHOCT, Toil ce cunTa 3a
oGealienen N GanaHcoBATA MY CTOMHOCT C® HAMAJABA IO HETOBSTA BLICTAHOBUMA CTOHHOCT.

Tlpu onpezenszero Ha crofiHoCTTA B YNoTPeSa HA AXTHR, OuaKsanuTe GbACIN MAPHIHY NOTOLY CE TUCKONTMPAT A0
TEXHATA CETalHa CTOMHOCT KaTo Ce HINOMBA HOPMa HA AMCKONTEPAHe NpeAl NAWBIH, KOATO OTPasABa TeKyulara
Na3apHA OLIEHEA Ha CTOMHOCTTA HAa NApATe BbB BPEMETO M CHemupuHwTe 32 axTnBa puckose. CripaeismBaTa
CTOMHOCT, HaMANeHa ¢ PA3XOAMTE 32 HpofwxGaTa ce ONpe/eNs Upe3 UINON3BAHETO HE MOAXOLAI MOAS! 33 CLCHKA.
HanpapesuTe H3THCICHNA C& NOTBPEPELABAT IPpe3 MINOM3BAHETO HA APYrH MOJCAR 33 OLCHKA WIW ApYTH HANMUHH
H3ITOTHMIM Ha HEOpMANK] 33 COPaBe//IMBATA CTOMHOCT HA AKTHB MM O0GEKT, reHeprpal MapHYHY NoTOLM,

3aryGute oT 0G¢3ueHKA C¢ MPUIHABAT KATO PAsXO[M B OTYETA 32 JAOXOJMTE KaTo Ce Knacufuuupar mo THXHara
¢yuxama crobpato u3nwrsBaneTo (NpeAHA3HAYCHUETO) Ha O0CAUEHSHNA AKTHB.

KoM BCSKa OTHETHA XaTa, JpPyKEeCTBOTO NPENeHsBa JANM CHINECTBYRAT MAJMKAINH, ¥¢ 3arydata ot ofelueHka Ha
AKTHB, KOATO € NPH3HATA B MPSJXONHY NEPAOIM, MOXE BeY¢ 13 He CBHIIECTBYBA WM IbK Ja & HaManaia. AKo
CHIIECTRYBAT NOOGHY MHAMKAKY, J{pyecTBOTO Onpefelid Bb3CTAHOBAMATA CTOHOCT HA T3 axTus. JaryGara oT
ofeaneHka ¢¢ PL3CTANORSBA OOPATHO CaMO TOTABA, KOTATC € HACTLIMNA MPOMAHA B NPSHEHKNTE, MIMOIBBAHN IPH
ONpEIeNaHe HA FHICTAHOBAMATA CTOMHOCT HA AKTHABA, cnen npua ARAHETO Ha NOCIEMHATA 3ary6a oT abeaueHka. B

Nepuomd we ¢ Ouia npu3Haeaua 3aryba ot ofesner
ofe3nenKa ¢¢ MpU3HABA B OTUETA 32 JOXOJHTe.



T

KAPHEPH 3A YAKBJI A IISICHK BBJTAPHS EAJ
NOJCHUTENHHA BEJXEXKH

3a romuneTa, npukmodsama ua 31 aexemspu 2007 r,

(Beuarn cymu ca B XUIA/M JIeBa, 0CBEH aK0 HE © YIOMEHATO JPYro)

2.4 OGoOmenne HA CHLINCCTBCHUTE CICTOBOJHE MOJHTHKY (NPOXbIEKEHHE)
HaBecrunnn v Ipyra GHAAHCOBH AKTHRH

Qumancosure axTupyu, B 00xBata Ha MCC 39 Quwancosu uncmpymenmu: RpUSHABAHE U OYEHAGAHE, CE
KnacA(MIApaT KaTo GUHAHCOBY AKTHBH, OTIUTAHY N0 CIPABEIMBA CTOMHOCT B NERANGATa MK 3ary6ata, MM KaTe
30€MHA ¥ B3GMAHNA, HIIM KATO WHBECTHIDAN, Xbpkayy 4o Majex Wi karo HMHAHCOBM BKTHBH HA PA3N0IOXCHKE 32
npoaxba, KAKTO TOBA € MO-yMECTHO. (PHHARCOBWTE AKTABH CE MPU3HABAT TLPBOHAYATHO MO CTPABELIMBATA HM
CTOHHOCT, IUTOC, B CTy4ail Ha (HHAHCOBM aKTHBH, KOHTO HE C& OTUMTAT N0 CTPABSIHBA CTOBHOCT B NeYaTtaTa wid
3arybara, pasxomuTe HO CACIKATA, KOMTO C¢ OTHACAT NPAKO KbM NPHA0GUBAHETO HA (PUHAHCOBYS AKTHUB.

HpyzectBoTo Knacudpruypa GHHANCOBATE CH AKTUBY CJE[l THPBOHAYANHOTO MM TIPH3HABAHE X B Kpas Ha BCEKH
OTHETeH NEPHOJ, Npepa3TIexa KnacupukaunsTa Ha (npexnacAduULmMpa) TE3U aKTUBY, 38 KOKTO TOBA € O3BONEHO U
YMECTHO.

PeonHuTe MOKyYNKK KM MpofaxOH HA (MHAHCOBY AKTHBM Ce MPH3HABAT Ha JATATA HA THPryBaHe (CAeiKaTa), T.e.
Ha JaTara, H2 XOSTO JIpy&ecTROTO Ce € aHrammpRiIo jAa Kynd MAWM npopsne aktns, PepoBuure mokyma wm
npoamKOn ¢2 NOKYIKH WM Hpoaaxtn Ha (UHAHCOBH AKTHBH, YMKTO YCIOBHS M3VCKBAT MPEXELPISHETO HA AKTUEA
mpe3 Mepuof OT BpeMe, YCTAHOBGH OOMKHOBEHO ¢ HOpMATMEHA pasmopenta wmi jelicTBAmA MPAaKTHKA Ha
ChOTRETHMS NA3ap.

Husecmuyuu 6 Ovujepnu u acoyuupani npednpusmus
B muApBugyaME (pMHARECOB OTIET HA J[PyXECTBOTO, RHBECTALMUTE B XLIIEPHA K EBCOUEMPAHA RPEANPHATYA ca
OLICHEHW TIo HieHA Ha npuxcbuBane. JomnauwTenda undropmanus ¢ npeacTaseda benewxia 2.1 u Benexxa 6.

aermu u asemanun

3agmuTe 1 B3eMaHUATA C4 HEASPHUBATUBHY (UHAHCOBH AKTUBY ¢ (UKCHPAHY WM ONPee/IFEMH IUTAIRARYH, KOUTO He
ce KOTHUpPAT Ha axkTHBeH ma3ap. Clel IbPBOHAYANHOTO WM Dpn3HAsaHe, JIPYKECTBOTO OUEHSBA 38EMUTE U
B3EMAHVIATA, JbPKAHN A0 MAfieXK M0 BMOPTHARPAHA CTolHOCT, C BATON3BAHETO HA METOJA HA SeKTUBHUS NUXBEH
NpoleHT, HaMATeHa ¢ MPOBHU3NATA 33 O0esleHKn. AMOpTH3INpanaTa CTOHHOCT ¢ M3YHCINBa KaTo Ce B3eMAT mpel
BH/ BCHYKH NPEMHEM 1 OTCTHLIKY NPY NpuAcOABAHETO, KAKTO M TAKCHTE, KOWTO €4 HepasjeNHa YacT OT efieKTHBHYS
JHXBEH HPONCHT ¥ PA3X0/ANTe N0 caenkaTa. IlegantuTe n 3aryduTe oT 3aeMit H B3EMAHUA 2 MPH3HABAT B OTYETa 38
JOXOJMTE, EOraTo0 34CMMTE M BICManUsTa OBJAT OTIMCAHM WIHM ODS3NEHEHH, KAKTO M 9pe3 Opoleca Ha

aMopTHsAkS,
Obeanenkn Ha (HHAHCOBA AKTHBH

Jpy#ecTROTO NpelicHana HA Beaxa (anavucons AaTa FATH ¢a HAMIE oGeKTUBHY NOKA3ATeNCTRA 38 cfeaneHkaTa Ha
trHAHCOB aKTUB WX Ha TPYNA OT GUHAHCORN AKTHUBH.

Qunancosu aKMuUaY, OMYUMAHY RO AMOPMUIUPANG COUHOCT

Ako rMa O0CKTUBHY JOKA3aTe/ICTEE, 4e ¢ BhLIHWMKHANA 3aryda oT o0e3lCHKA OT 3a¢MM M B3¢MaHHs, OTIMTaHy 1o
aMopTH3upana crolinoct, cyMara Ha 3aryGara ce OLEHABA KATO pazimkarTa Mexny GanaHcoBara cTolfHOCT HA aKTHBA
¥ CEeralmHaTa CTOJHOCT HA OvMaKBaHWTe OhJENM UAPHYHA HOTOIM (C MIKNIOMEHHE HA OZaKBaHWTe Obiemy 3aryCu,
KOHTO HE ¢a FE3HAKHAIM), JUCKOHTHPAHY € ITbPBOHATANHRS eeKTHBEH IMXBEH HPOLUESHT 33 (PHHAHCOBRA AKTHUB (T.0,
e(EKTHBHNS JIIXBEH MPOLEHT, U3TLCICH IPA TAPBOHAYANHOTO NPR3HABaHE). BanatcoBaTa CTOHHOCT HA aKTVBA Ce
HAMAJIABA 9P’ HINMOISBANE HA KOPEKTHBHA CMETKA 34 TIpoBH3uA 32 ofe3neHka. Cymara Ha 3aryGaTa ce Npr3Haea B

OTUCTR 32 JOXOHMTe.




KAPHEPH 3A YAKHJ U IIACHK BRJITAPHS EAQ
NMOACHATEJIIHA BEJEKKN
3a rozuHaTa, NPUKMOYBAIMA Ha 31 HereMspu 2007 r,

(Bewrizm Cymp ca B XWIH NIEBa, OCBEH aKO HE € YIOMEHATO APYro)

2.4 O6o0menne HA CHMECTBOHATE CIETOBONHY NOJIATAKH (opogn.rxenne)

Ote3nenka ga puEaHCOBA AKTHBE (OpPOLTKCHHAE)

JlpyxecTsoTo WepBO NpeneHsBA AAMM CHIICCTHYBAT OGCKTHBHA JOKA3ATENCTRA 33 of0c3ueHKa OTHENHO 33
(}MHAHCOBM AKTUBM, KOWTO C2 MEHMBHAYATHO 3HATHMH, ¥ OTIEHO WM 32S/HO 33 (HHANCOBY AKTHBY, KOUTO HE ca
WHAMBANYRHO 3HATUMH. AKO JIDYECTBOTO Onpeneny, 9¢ HAME OBEKTUBHH JOKA3aTelICTEAa 1a obelierka 3a
OTAE/IHO OlieHEH (MHAHCOB aKTWB, 63 3HAYEHME ANH € 3HAYMM MM He, AKTABET ¢ BKIOUBA B rpyna ot
(puHancoBY aKTUBM C MOXOGHM XAPEKTEPHCTHEM HA KPSIHTHAL PUCK H onpejens cOe3leHKaTa EM 3a8AH0., AKTHBY,
KOUTO €& OLCHABAT 32 00C3LCHKA OTAENHO U NPU KOMTO C¢ NPYIHABA WM MPONL/LKABA 3 C& OPH3HABA 3ary0a ot
0Be3LEHKR, HE YUACTRAT B KOJEKTMBHATA OLEHKA M2 06e3LeHKATa.

ARO B CleABAlll mepHOA CYMaTa Ha 3arybara OT O0CINEHKR HAMANCE M CNAXET MOXE HO OGCKTHBEH HAYHH Ia ce
CBBPXE CBC ChOHMTHE, KOSTO FHIHKKBA, CIIE/ KATO O5CIUEHKATA € MPHIHATA, MPH3HBTATE Opedn ToBa 3arySy ot
ofesueHxa ce FbacTanoBABAT. BL3cTaHOBSBANeTO HA saryfara oT oGe3lleHka ¢¢ MPH3HARZ B OTIETR 34 JOXOMMTE A0
CTeNeHTa, M0 KOSTO $anaHCOBATA CTOMHOCT HA (MHAHCOBHR aKTHB He HANBUINABA HErOBATA aMopTH3Upana
| CTOMHOCT, KakBaTO 6N GMia ONpenencHA WA JaTaTa HA BL3CTAHOBABAHETO, 4KO He ¢ GHia TpPH3HETA 3aTy0a OT

; . obeanenxa.
|

TwproBekwme B3eMamus ce ofesneHABAT, KOraTo CHIIECTRYBAT OGEKTHBHH [NOKAIATENCTRA (KATO HanpumMep, cTasa
BEPOATHO, 9¢ OT6RANKLT Me Gpe 00ABEH B HECHLCTOSTENHOCT WA UMa SHAYKTEIHN (huHancoBY 3ATPYAHEHKA), e
JIpYKecTBOTO HsiMa Ja MOXe ChOSPE WINAIO BCHYKY AWDKUMH CyMM, CBITIACHO ITLPEOHAYAINMTE YCIOBHS Ha
taxiypata. Banancosara CTOHHOCT HA THPIOBCKHTE B3EMAHWN Ce HAMANABA upe3 WIMON3BAHE HA KOpeKTABHA
CMETKA 33 NPOBH3NA 38 ofeanenka. OGelneHeAnTe BieMaHya Ce OTIHCBAT, KOTATO CTAHAT HechGUpacMHy.

Husecmnpuu 6 dvwyepnu u acoyuuparu nPeOnpuUsmUs, OMYUMAan no Yyena Ha npudobusane

AKo uM2 0GeKTHEHM 0KA3ATE/ICTES, ¢ ¢ BRSHUKHANA 3ary6a oT ofeneHka Ha HEKOTVPAN KANUTAIO0R VHCTPYMEHT,
KOHTO He Ce OTUKTA N0 CHPaBeIMBA CTOMHOCT, 3aIIOTO T4 HE MOJKE A3 C@ ONCHH Hafek/IHo, CyMaTa Ha 3arybata oT
ofie3nieHKa ce OHEHABA KATO PasNKa MeXAY GATaHCOBaTa CTOMHOCT HA HBECTHIANTA M CYMAT?, KOATO MOXE /@ CE
BL3CTAHOBH OT Hed, ako T4 MOXe HANeXFHO A ¢¢ OUEHH. JaryOmTe oT ofe3lieHKA ¢ NPH3HABAT B 0TYETa 32
Aoxomwre. Te He noayexar Ha BEICTAHOBABANE,

Haprmnn cpencTBa B HAPAYAN CKBABAICHTH

TlapyvHATe CpencTsa K KPaTKOCPOUHWTE AENO3UTH B GalaHca BKIMIOYBAT NAPHMHK CPEeACTBa Mo GAHKORKM CMETKH, B
. Opoit 1 KPATKOCPOYHH JIENIO3XTH C TEPBOAAYANICH NAZEXK OT TPA WIH 0-MAJK0 Mecella.

3a yenETe HA OTYCTA 38 NAPHIHKTE NOTOLM, MAPUIHUTE CPEACTRA M MAPUIHITE CKBUBANCHTH BIUIOYBAT NAPUTHUTE
CpE/CTRA M NAPAYHA SKBHBATEHTH, KAKTO TE ca AeMAUpady No-rope,

JIuxBoHOCHH 3aeMH B NPARMCUCHH CPEICTBA

Ilpy mopEOHE"ANHOTO MM NpHIHABAHE, JMXBOHOCHWTE 33¢MH W NPUBNEYEHY CPEACTBA CE€ OLEGHABAT IO
CIIPaBEJIMBATA CTOMHOCT HA WHOJYYEHOTO, HAMalleHA ¢ OPAKO CEBPIAHMTE paIXOdM [0 CHONKATA, M HE Ca
Knacr(pALMpaRy KaTo ,,0TIHTAHY 10 CRPABEIMBS CTOMHOCT B OTIETA 32 NPRXOAM U paixom™.

Cuiep ITbPBOHAYANHOTO HM NpPUIHARAHE, JIPYKECTBOTO CHEHSBA JUXBOHOCHWTE 32EMH W MPURNCYEHH CPESACTBa IO
AMOpPTA3IVpAHR CTOMHOCT, ¢ M3MON3BaHe HA MeTojAR HAa ceKTHEREA npxsed nponert. Ilewanfute u sarySure or
AUXBOHOCHWTE 32¢MA M OPHRIEYEHN CPCACTRA Ce OPHIHABAT B OTIETA 38 JOXOAMTE, KOIaTo MACHBET CC OTHHCEA,
KEKTO 1 Ypes MpoIeca HR aMOPTH3AIKS.

OcHoBER KanwTan

OCHOBHUAT KRIATAI © NpeacTaBeH 10 HOMUHAIHATA CTO
OT H3JJIEHH aKIMH HAN THXHATA HOMHWHANHA cTolfHOCT ce




KAPHEPH 3A YAKHJI M IACHK FbJITAPHSA EAN
NOjACHHYTENHHN BENEXKH
3a ronunate, npukmousama #a 31 nexemspu 2007 .

(Beywrxm cymu ca B Xulissv NieBa, 0CBEH 4KO He @ yIioMeHaTo JpyTo)
2.4 Obofmenne Ba CHIECTBEHATE CICTOBONAN NOAMTHEKH (npoanrxenne)
OTnucBage 5a QUAANCORY AKTHBH B NACHBH

Dunancosu axmnus

DUHAHCOB akTUB (KK, KOTATO @ NPIICKUMO, YACT OT ()HHAHCOB AKTHB WM YACT OT IPYNA OT CXOAHM (UHAHCOBY
aKTHBH) €& OTHHCBA, KOTATO:
AOrOBOPHHTE NPaBaA BLPXY NAPUIHUTE NOTOLW OT (HHAHCOBYA AKTHE C3@ HITEKIH;
¢ HOroBOpHWTE MpaBa 33 MONY4aBAHEe HA NAPHIAM NOTONM OT (HHAHCOBUS AKTHB CA 3aNA3CHY, HO € NOETo
AOrOBOPHO 33LIDKCHUE 3A NNAMARS HA BCHYKY CROPAHY NapHHT NIOTOLH, 663 CHIMECTBEHO OTIAraHe, Ha
TPeTa CTPAHA HO CAGTKA 38 NIPEXBLPIIAHE; MK
¢ JAOrOBOPHUTE MpaBa 3a NOMy9aBaHe HA NAPHYHY [IOTODM OT (MHAHCOBAA AKTHB €A NPEXEHLPICHH, IPH KOETO
(a) HIpyxecTBOTO € NPEXBEPIMNO B 3HATHTENHA CTEHEH BCHYKH prcKOBe U NONM3M OT COBCTBEHOCTTA BHPXY
durancosns axrus; win (6) Hpyxecrsoto HuTO € OPEXBLPIILI0, HATO € 3aNa3uio B 3HAYATENIHA CTENeH
BCHMKH PHCKOBE M MON3U OT COGCTBEHOCTTA BEPXY ()HHAHCOBHA AKTHB, HO HE € 3ANA3WI0 KOKTpONa BBPXY
Hero.

Korato JIpyxecTsoTo ¢ NpeXBHpAMLIC AOrOBOPEATS CH [paBa 33 MOTy¥asaHe Ha NEpIMHA TOTOIE OT MHAHCOBUS
GKTHB W HATC © NPEXFLPIIANIO, HATO € 3ala3ni0 B IHAYUTENEA CTeleH BCUUKA PUCKOBE ¥ NOJBY OT COOCTBEHOCTTE
BHPXY (MHAHCOBMA AKTHB, HO € 3aNA3IANC KOHTPONA BHPXY HEr0, TO MPONWIKARA Ad MPH3HABA NpexBhpNeHM
hUHAHCOBIA AKTHB 1O CTENEHT? Ha MPOSLDKABAMIOTO CH yuacTye B Hero. CTeneHTa Ha MpPOXEIKABANIOTO YYACTHE,
KOETo € moA (jopmara Ha rapaHLMs 3a NPEXULPNEHWA AKTHB, Ce ONEHSEBA MO MO-HMCKATA OT ITHPBOHAYANMATA
GanancoBa CTOMHOCT Ha aKTHBA U MAKCHMATHATA CTOMHOCT HA FBINATPANICHHETO, KOCTO MOKE JA CE HANOXH 13
Oblie BE3CTAHOBEHO OT JIpyKecTBOTO.

Korato npopt/mxaBamoTo yaactue e nod opmara Ha u3aaieHa w/unm 3RKYTICHA OMIUA 38 NPEXBbPNAHUA aKTHD (B
T. 4, Omitys, YpEnaHa B APUEHH CPEACTBA WM AD. NOA.), CTENEHTa HA MPOAB/DKABAMOTO yuacTHe Ha JIpy:RecTBOTO
€ paBHa Ha CTOHHOCTTA HA NPEXBLPIEHNS KTHB, 38 KOATO JIpY:KeCTROTO MOKe Aa Io H3Kymm oGpaTHo. B CITy9auTe,
ofaue, na W3AajCHA MyT OmuMA (B T. 9. ONUMA, YPEXAAHA B NAPUIBY CPECTEA WIH /. HOJ.) 32 AKTHB, KolTo ce
OLeHABA O CIPABE/UIBA CTOMHOCT, CTENEHTA HA NPOABIEABANIOTO YaacTde Ha JpyXecTBOTO € OrpaHMyenn o 1o-
HUCKATA MEKAY CYPaBENINBATA CTOMHOCT Ha NPEXFLEHNE AKTHE U LICHATA Ha YNPAKAABAKE HA OTIMIMATA,

Dunancosu nacueu
DrHAHCOB NMACHB ¢¢ OTMMCBA OT GanaHca, KOrato Tol € MOTAcEH, T.¢. KOTATO 3a[BBKCHUETO, onpeaengHo B
JAOroBopa, e OTNAaAHANO KN € aHYIMPAHo AN CPOKET MY € UITEKBIL

3aMaNaTa HA CHINECTBYBAUI (PRHAHCOR MACHB ¢ APYT ABITOB MHCTPYMEHT OT CHIIMA 3a€MOLATEN CHC CHILECTBEHO
PA3NHYHYA YCIOBMA, WIK CHIISCTREHOTO MOAHHATMpaNe HA YCIOBHATA HA CHINSCTAYBAML (PHHAHCOB IIACHB, CE OTHITA
K&TO OTIMCBAHe HA TbPBOHAYANHMA (HHAHCOB NACHB U NPM3HABAHE HA HOB (JMHAHCOB macul, Paivkara Mexry
GanaxcoByTe CTOMHOCTA HA MEPBOHAYANHMA K HOBHA IACHB CE NPH3HABA B OTYETE 32 AOXOJHATE.

Hposn3inn

Obwu
IpoBm3yy ce npusHABAT, Korato JipyKecTBOTO HMa CEraliHo 3amb/ikenue (IPaBHO WM KORCTPYKTUBHO) B PE3yITTar
HAa MUHANH CHOMTHS; MMa BEPOSTHOCT 33 NOFACHBAHE HA 3aNLIDKEHHETO A3 GBIe HeOGXOIMM NMOTOK OT Pecypcy,
CBABPIKAL MKOHOMWIECKH TOII3Y; I MOXe Aa Obie HanpaseHs HaAeRUIHA OLECHKA HA CTOMHOCTTA Ha 3aBKEHHETO,
Koraro JipyaecrsoTo owaxea, We HAKOM WM BCUYKM HeoOXOAMMH 33 YPEXXAAHETO HA MPOBU3MATA PasxXojy lIe
GbaaT BL3CTRHOBEHN, HANPHMEP CBIIACHO 3aCTPAXOBATENEH AOTOBOP, FICTAHOBABANETO CE NPH3HABA KATO OTHEACH
8KTHE, HO CAMO TOTABA KOTATO € MPAaKTHIeCKH CHIYPHO, Y€ Te3W Pasxomy me OBIaT Bh3cTaHoBend. Paixonute 3a
NpOBH3UH Ce NPE/ICTABAT B OTYETa 38 AOXOAUTE, HETHO OT CyMATRa-Bb3cTaHoBeHUTe paixonn. Korato edexrsT 01
BPEMERUTS PaslHKH B CTOMHOCTTA HA NAPHTE © CBHINECTHEH, CKOHTHPAT KAaTO CE W3NOII3BA TeKyma
HOpMAa HA AWCKOHTAPAHE Tpexs IAHBIF, KOSTO OTpaifng 38, saeIDkeAMeTo puckoe. Korato ce
H3MO0N3BA OAMCKOHTHPANE, YBEIMHYEHHETO HA NMpoBu3naTy /AR

dunancos paaxos,




KAPHEPH 3A YAKBJ M IACHK FBJTAPAS EAJ
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(Beusku cymu ca B XmnsAy eBa, OCBEH AKO He € YHOMEHATO apyro)

2.4 OGodmenne HA CHIECTBEHHTE CICTOBOXANA MOIATAKH (opoxnaxenne)

Ipe3nasane B3 NpAX0AR

TlpuxojmTe ce NpE3HABAT JO CTENEHTA, B KOATO e BEPOATHO HKOHOMWYECKH TOM3M HA ObJaT nomyuenn or
JpyxecTBoT0 N CyMaTa Ha IIPHXOAA MOKeE Ja Fhje HALERIHO OIeHeHa, Mpuxoawte ce onenssaT no cipaseymBaTa
CTOHROCT HA TO/IYYEHOTO BLIHATPAXNCHHE, KATO C¢ H3KIOUAT OTCTBIKY, pabatu M JAPYrM LAHBIM RLPXY
npopaxGuTe W muTa. [Ipeny na 654¢ NPUIRAT MpUXoN, CleIHKTE CIeLp(IYHA KPUTEPHH 32 NpM3HaBaHe TpaGaa
ChilO 1A (BAAT YHOBNETROPEHM:

Husudenmu

TlpuxomuTe OT AMBHACHTH C¢ OpPUIHABAT, KOTATO CE YCTaHOBH MpasoTo Ha JIPYECTROTO 1A MOTydM INAAHETO.
JApy®ecTBOTO MPHU3HABA NPHUXOMM OT HHBECTAIMSA €IHHCTECHO 10 CTeneHTa, B KOSTO TO MONY4aba PA3NpeieieHus oT
HaTPYNAaHUTC IeMANtn Ha UPe/NIPHATHETO, B KOSTO © MHBECTHDRHO, BL3HUKHANN CEH JATaTa Ha npRACOHBAHETO.
Homyuenmre pasnpenenenus, npesdinaBamy Te3n neuaton, ce TPETHAPAT KATC BH3CTAHOBABAHE HA WHBSCTULINATA M
¢ NMPU3HABAT KATO HAMANECHHE Ha HeliHaTa UeHa Ha NpraciuBane.

Ilpuxoou om miuxen

IIpmxojre or JWXBH ce NPU3HABAT NPU HETMCIABAHETO Ha JMXBHTE (KATO CE MINONIBA METONA HA edrexTHBHNS
JXBCH OPOLCHT, T.¢. JMXBCHHAT NPOLEHT, KOATO TOYHO AMCKOHTHPA 0YaKBAHWTE GHIEMHM MApHYHU HOTOLM 32
NepHOAA Ba 0YaKBAHKA KWBOT HA PHHAHCOBWS MHCTPYMEHT /10 Gaatcosa CTOMHOCT Ha (HHARCOBUA AKTUE).

Apyzu npuxoou
Apyru npuxoj@ ce NMPU3HABAT, KOTATO IHAYHTETHVTE PUCKOBE | WIT0M CA NPEXBLP/ICHH Ha KyNyBava.

Hamsun

Texyw darex eupxy doxodume _

Texymsre 1aHBYHY AKTHBH ¥ IIACHBH 33 TEKyIAd H OPeXOLHY NEPUOAN e NPH3HABAT 110 CyMaTa, KOETO C€ 0YaKBa
na ObJie PRICTAHOBSHA OT WIA HIASTeHA HA JAHLYHHTE BIACTH, YIpu y3dncIeHNE HA TEKYIMTe AAHALM CE MIPHIaraT
RaBBYHUTS CTABKM M AAWBYHUTE 32KOHA, KOMTO Ca B CHJIA WIH ca B 3HAIHTENHA CTENEH HPHETH KbM HATATA Ha
Oanauca.

Omepoven oanex aopxy doxodume
OtcpodeHuTe AanbIY ¢ MPH3HABAT MO GaNAHCOBHA METOA 38 BCHMKY BPEMEHHM PaxNiKW KoM [ATATA Ha GauaHca,
KOUTO BL3HUKBAT MEAUTY ANbYHATA OCHOBA HA AKTUBATE H NACHBHTE H TEXHHTE GANANCOBH CTOMHOCTH.

OTCpoYeHn AHGIHE NACKHBY CO NPHIHABAT 38 BCHYKA o6NaraeMu BpeMeHHM PasiuKy:

®  OCBEH [0 CTENeHTa, A0 KOSTO OTCPOUCHMET NawbyeH NACUB BBIHMKBA OT TBPBOHAYANHO NPAIHABAHE HA
aKTEB WM NAcHB OT JAJEHA CHENKE, KOSTO He ¢ OWIHec xOMOMHAIMA W He RINEE HATO BLPXY
CUCTOBOJHATA NeTNa, HATO BLPXY MAHBIHATA Mewanta MM 3aryGa KeM MOMEHTA HA W3FLPHIBAHE HA

CHENKATA, H

¢ 33 obnaracMy BpeMEHHH PasiMK®, CBEP3AHA C MHBECTULWH B XLMEPHM M aCOUMMPEHY HpeINIpPUSTHA,
OCBeH MO CTeNleHTa, A0 KOATO JIPYXRecTBOTO € B ChCTOMHHE Ja KOHTPO/Mpa BpeMeTo Ha OBpaTHoro
NpPOABICHNE HA BPEMEHHATA PA3MKA ¥ CHINCCTBYBA BEPOATHOCT BPEMEHHATA Pa3IMKAa Ja HE c& HpOABA
obparHo B npeaBAAIMO Ghaeme.
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2.4 OGodmenne Ha CHIECTBEANATE CICTOBOJHA MOIATHER (upoanitxenHe)
Jartug (upoxsEenne)

Omcpoven dawek eupxy Ooxcoume (Apodencenue)

ARTUBH 10 OTCPOYEHN JAHBIM CE NPUIHABAT 33 BCHUKY HAMANSEMY BPEMEHEH PAa3NNKW, IPSHECEHH HEUsIOMIBAHY
ZaHbTHYE KPEIWTH M HEH3NON3BAHW AAHBYHN 3aryOn, 10 CTeNeHTa, 10 KOSTO © BEPOATHO A2 € Hammue ofnaracma
nevana, cpemy KosTo A2 GBAAT MUIONIBAHH HAMAINEMHAT® BPEMEGHHM PAMIMKH, NpSHECEHWTE HEW3[OJ3BAHM
JasbYHE KPoOUTH U HERINON3BaHKTS JaRhaHY 3aryou;

¢  OCBEH 8KO OTCPOUCHWAT JAHB9CH aKTUB BL3AMKRA OT THPBOHAYANHO OPU3HABAHE HA AKTHE WM NACHB OT
Jiafieka CACNER, KOSTO HE ¢ Guinec KoMOUHALMA W He BIMEe HATO PBLPXY CUCTOBOAHATE HevanGa, HETO
BBPXY JAHLIHATA Ne9anla WiH saryda KbM MOMEHTE BA IRELPIIBAHS HA CAS/IKAT; H
* 33 HAMANAEMM BPCMEHHH Da3NWKH, CBLP3AHH ¢ MEBECTHUMM B JLINEPHY K ACOUMMPAHM NPOANpPUSTH,
OTCpoTeH JaRhyieH aKTUB C¢ NpPU3HABA CAHMHCTBEHO 0 CTENCHTA, A0 KOSTO MMA BEPOATHOCT BPeMCHHATE
pa3nuKa g ce nposey ofpaTHO B 0603puMo Guaeme U i2 GbRe peanusupaHa objaraema nevanta, cpemy
KOATO /i3 €& ONOJI30TBOPY BPEMEHHATA PA3NHKE.
Hpymectsoro um3pnpmpa npernes ua Ganarcosata CTOMHOCT HA GTCPOYCHUTS AANBYHE 8KTHABM KEM BCAKA AaTa HA
Oananca m 7 HaManABRa JI0 CTENEHTA, 0 KOATO Bode He € BEPOSTHO a Objie peanyIApana JOCTAThYHA ofnaraema
nevanta, KOSTO a NOIBONABA METAA WM MaCT OT OTCPOYCHUS NAHKYEH AKTVB 1A GbAe Rh3cTaHoReH. Henpusnarute
OTCPOYEHH AAHLYHA KTHBH Ce MPepasTeEIAT KbM BCAKA JATA Ha GanaHca B ce NPHIHABAT A0 CTEHEHTA, AC KOATO €
CTAHANO BEPOSTHO ia Obie peanvsmpana Objema obnaraeva nevanGa, KOATO A2 NMO3BONYM OTCPOYEHNS JANLUECH
AKTHB Ja 0bAe FHE3CTAHOBEH.

CT1cpodeHnTe JAHBTHH AKTHBY M NACHBH C2 OLIEHABAT 0 JANBYHUTE CTABKH, KOWTO C& O4aKea Aa GuusT B cina 3a
1iepyioaa, B KOWTO aKTUBBT Ce PEAIHIMpA WM NACHBBLT C¢ YPeAM, EL3 OCHOBA HA JAWLYHUTE CTABKM (M AaWhHU
32KOHW), AelicTBAUIA WM BAE3ITH B CHIIA, B 3HAYHTE/HA CTENEH, KbM JaTara Ha Garanca.

Jpy®RecTBOTO KOMITEHCHpPA OTCPOMEHM JaNBYHM AKTUBM M MACHBH CAMO TOFABA, KOT4TO0 MMA 3aKOHOBO NpaBO ja
NpHUCHaa TEKyIE AAHbYHH AKTHBY CPEIly TEKyIM JaHLYHY DACHBY M OTCPOUEHWTE AAHBMHY BKTHABH M IACHBH ce
OTHECAT JI0 ABHBIME BBPXY A0X0Ja, HAIOKECHN OT eMH 1 ChII JAHBEH OPraH 3a €HO ¥ ChIN0 ABHLMHO3ATAIKCHO

TpeTpUSTHE,

Hanvx svpxy dobosenama cmoimecm (JIC) _
INprxomuTe, pR3sxoauTe M aKTEBWTE c& NpH3EABAT HeTHo oT J{JIC, ¢ uakinoverye Ha CTyyaute, KOTaTo:
¢ JINC, pp3npKBan mpH MOKYNKAa HA AXTABN ANA YCIIYTH, HS € FE3CTAHOBHM OT JANLYHMTE RIACTH, B KoHTo
coyuaii JIZIC ce mpusHABA KATO WACT OT HEHATA HA OpHAOOMBAHE HA 8KTHBA WM KAETO YacT OT
ChOTBETHATA PasX0/{Hd TO3HIIAs, KAKTO TOBE & MPUNOKIMO; |
® B3CMAHEATA M IATBIDKCHNATY, KOWTO ce OTYHTAT ¢ Brmouen JIJIC.
Hersara cyma Ha JJIC, Bh3cTAHOBMMA OT MNM AL/DKUMA Ha JaHBYHWTE BJACTH, Ce BKIIOYBA B CTO/HOCTTZ Ha
BISMAHUETA WIN 3aL/DKeANATR B Oananca.




KAPHEPH 3A YAKRJI M IIACBK BRJTAPHSA EAJZY
IMOACHHUTEJIHU BENTEXKH

32 rogEHETa, MPAKMOYBAIa Ha 31 nexemepu 2007 r.
{Bouaky cyMu ca B XIISOY 1B, OCBEH aKO He ¢ YIOMEHATO JAPYTO)

2.5 Bpaenm npoMeda B CIETOROXAMTE NOJHATHKH

CranaapTa, passcHeEns A H3MeAeHAS B My(NHKYBANHA CTAHAAPTH, KOBTO BCE OIIE HE C¢ BAEIY B CAIA

Jipy®eCTEOTO He € UPAIOXUIO MO-PAHO MOCOYCHATe NO-NONY HOBY CTAHIAPTH, PA3ACHCHMA M MIMCHEHMS Ha
CHIICCTBYBAIIA CTAHJAPTH, KOWTO ca NyONUKYBAWE U 3a[bCAWTS/NHM 33 NPUIATAHE 34 OTICTHH HEPHOMM,
sano4samy BA wm cnex 1 aayapu 2008 r., mmt no-KbCHO!

MCC 23 Paaxodu ro 3aemu (npepatiomen)

WsmererustT MCC 23 Pazxodu no saemu ¢ nyOnmxysaH npes mapt 2007 roamsa 1 BIM3a B chiia 33 PONHIIHY
OTYCTHM MEpHOZN, 3aNovBamy Ha KX cnen | guyapu 2009 rogvna. Toli MIRCKBA Pa3XoAMTE MO 328MH, KOMTO Ca
M3BEPIICHA BHB BPE3KA ¢ MrPAXIAHETO HA AKTUBH, MIMG/IHABAI ONPENENCHN YCIOBHS, 13 OLAAT BKIIOUCHH B
TEXHATA cTodHocT, Tesn axTHBM KIUCKBAT NPOXLIDKMTENICH NepHOj OT BpeMe, 3a fa GBAAT roTOBM 38 M3MOJ3BAHE
i npogaxta. Cuvrano ot 1 auyapu 2009 roxwna, sananpes, JIpy:xecTs0To clieaABa A2 NPOMCHY CYETOBOHATA CH
TONMTHKA, KATO KANMTANIHpa PaIXO[MTe 10 3aeMU, CHEP3aHM ¢ MIrpaXJaHeTo HA AKTHBH, MIITbJIHABAIIM
oTpeJieNieHHTe B CTaRAapTA ycnosws. CHrIacHo npexomuyre pasnopeatu #a MCC 23, JpymectsoTo e npuiioxy
Tasy MPOMSHA B CHETOBOAHATA NOJNMTHKA NPOCHEKTUBHO. CHOTBETHO, PAIXOAMTE MO 3aeMy, WIBHPUICHN C/ICR 1
auyapy 2009 rormma me GbHAT KANKTANHIADaHA B CTOMHOCTTA HA 4KTUBH, MIOHIHABAIG! ONPEACICHHTC B
cTanzapta ycnopus. Hama na GAaT M3BGPMBAHA MPEUSTUCICHWS MO OTHOWEHWE HA PAsXOIMTC HO 32CMH,
uIsbpmeny A0 | suyapy 2009 rojwHA M OpH3HATH B OTYCTA 33 AOXOJMTE 32 CLOTBETHHTS OTICTHM NEPHOIM.
Wsmenenmst MCC 23 Bee ome He e mpaet ot EC.

MCC 1 Ipedcmasnne na runaricosu om+emu (npepabomen)

Vismeremustr MCC 1 [Ipedcmaanne na ¢punarcoeu onmemu BIM33 B CHIR 33 TOAMINHY OTHETHW NCPUOAR,
samousamy Ha WiE cief 1 sHyapyu 2009 romuma. Toll KINCKBA OTHETHT 38 NPOMEHKTE B COGCTBEHMA KanuTai 1a
BKJIOYBA CaMO TPAHZAKIMK CbC CoOCTBEHMIMTE (RKIMOHEDHTE) HA NPEATPHATHETO. BrBexag ce HOB OTHOT 3a
ofmuTe/BeMuKn JOXOMM. PasnpesieneHueTo Ha AMBMACHTH KbM COGCTREHHUIIATE CIICIBA [a C OTpaiABa CIMHCTBEHO
B OTHETA 33 NpOMeHWTEe B COOCTBEHMS KAUMTA WIH B TORCHHTENHHTC Benemkn KbM (UHAHCOBMS OTHET.
JIpy:KecTBOTO € B TpoLeC Ha AHANH3 Ha edexmie oT npepaborenns MCC 1 phpxy (UHAHCOBATE CH OTIETH.
TpepaGoTeBMAT CTAHAAPT Bee omle ke e npuer ot EC.

MC®O 8 Onepamusnu cezmermu

MCOO 8 aamens MCC 14 Omyumane no cezvenmy i BIA3a B CAIA 38 OTIETHH NEPROAN, 3ATIOMBAINY HA WA Cie
1 suyapnm 2009 romgma. CTauiapTbT BLANpHeMa YIPABICHCKMA NOJXOA UPY OTHUTAHETO MO CErMEHTH.
TIpe/mpusTHATa ClieABa AA NPE/ICTABAT MH(OpMAITS, KOATO PEKOBOACTROTO H3NOJIAA 32 BLTPEIIHMU LEN 38 ONEHKa
HA NPEACTABAHETO Ha ONEPATHBHUTE CETMEHTA | PRINpenceHre Ha PECYPCHTe Mexy PasIMHHUTE CSrMEHTH. Tasn
AHGOpMALES MOKE 28 Ce Pa3jn¥aBa OT HPSACTABAHETO B fanaHca M OTUETA 32 ROXOAMTE, KATO ¢e WIHCKBA
oGACHeHHE i paBHEHNe Ha pasmkyTe, Tht karo JIpyReCTBOTO HAMA CErMEHTH, MC®O 8 nama na wma edext BBpXY
(UHAHCOROTO MY OTUUTAHE,

KPMC®O 11, MCPO 2 - Cdenxu cve coficmsenu axyuu u ¢ axyuu Ha I'pynama

KPMC®O 11 pim3a B cana 3a FOJAMIIFAM OTHETHX NEPHOAM, 3aMOYRANY HA WM CACH 1 mapr 2007 roawHa.
PasscHEHMETOo KIUCKBA CHOPATYMEHYS, PA KOHTO ¢a NPEI0CTABEHH NPaBa HA CIY2KUTEINTO /13 HOJTyaT KaliTanosn
MHCTPYMEHTH Ha MPEANPHATHETO, A3 GbIAT OTIETEHH KAaTo CIENKM 38 ILIAMARS HA aKIH, ypesaauy vpes u3fasane
HA KANMTANOBY MHCTPYMEHTH, KOPH aK0 Npe/mMpHATHeTo M3bepe WIM € 3aABIDKEHO N3 3aKymy KAMITanoByuTe
WECTPYMEHTH OT APYro HpeANpUATHS, WM KOTaTO AKUMOHEPHTE Ha IPC/NPUITACTO PONOCTABET Te3W KAUNTANOBH
uECTpYMenTH, PassicRenueTo 06XBama | OTIHTAHETO HA CHEMKH, X EOKTO HA CIYAMTENUTE Ce [peLoCTaBAT Npasa
ja nonydar KAIMTAIOBM WHCTPYMEHTH HA KOMIAHUATA-MAlKA, B HHAMBUOYAIHATE (UHAHCOBM OTYETH HA
KbmepuuTe Apymecrsa. KPMC®O 11 He e mpunokuMo 3a AeHHOCTTa Ha NpymecTsoTo, Tli KATO He ce
OCHINECTREBAT CASMKN Che COBCTBEHN aKUMH U ¢ AKIMK HA I pynaTa.




KAPREPH 3A YAKLJI 4 IIACHK BbJTAPHS EAL
NOACHHMTEHHA BEJEXKKN

32 romumaTa, DpAKmoYBamA Ha 3 1 nexemepu 2007 r.

(Bewumku cyMu ca B XINsIM TIEBA, OCBEH AKD HE e YIIOMEHATO ApYTo)

2.5 Bo/ieny KPOMEHH B CIETOBOAHATE NOJHTHKA (opoxbixenne)

KPMC®O0 12 Cnopasymenun 2a xonyecuonnu yeayeu

KPMC®O 12 ¢ myGnuxysano mpes moemspu 2006 roiuma M RIMa B Cwiz 3a rOAMIMY OTHETHH NEPHOLH,
samousamy He wm cnex 1 aHyapm 2008 romuma. Pazsclienmero POTNIAMEATEPA CYCTOBOIHOTO OTUMTAHE Ha
A0rOBOPY 32 NPEACCTABAHE HA MyONAYHN YCAYTH OT IPeANPAATUATE (m3memanTems). Twi kato, JpyxecTBOTo He e
HM3NB/IHATE]l MO CHOPAa3yMEHUA 33 KOHNECHOHHM ycmyry, KPMC®O 12 ke e npunoxumo 3a meiiHocTTa My,
KPMC®O 12 Bce ome He e npreto ot EC,

KPMC®O 13 Hpozpamu 3a nosnnocm na kruenmume

KPMC®O 13 e mybmuxysao npes 108 2007 1o/mHa ¥ BIN3a B CAI2 33 TOAXIIHA OTYETHH DePHOMM, 3AN0YBALIY Ha
w ciren 1 toma 2008 roauna. Topa passcHeHYe H3UCKEA KPSAWTHTE, ApeNOCTABAHH K&TO Harpaia 3a JOANHOCT HA
KIMEHTATE, 18 C& OTUUTAT KBTO OTAENCH KOMIIOHEHT HA CAENKATA N0 MpoA@x0a, B pe3yNTaT HA KOSTO Eb3HUKBAT.
Crotaerno, vacT oT cnpaBe/InBaTa CTOBHOCT HA MONYMEHOTO VRIHATPAXAEHHE, CACABA AA CO PAsNpeHeid KbM
KpEAMTHTE, HPEAOCTABCHA KBTO HAIpaja 3a JNOANHOCT HA KIHEHTHTE M @ C¢ Pa3cPOvM 3& NepHojs HA TEXHOTO
mnonseare. Talk kato, Jipy&ectoBo He nmpunara mojo6HU nNporpaMM 3a NOANHOCT Ha KimenTHTe, KPMC®O 13
HAMa Ja HMA edieKT BEPXyY HeroBus dunancos oraer. KPMC®O 13 Bee ome 1o @ mpuero ot EC.

KPMC®O 14 MCC 19 ~ Jlumum na axmusu wa mian ¢ Oedunupanu O0X00u, Mumumannuy UIuckeawus 3a
unancupane u asaumodeiicmeuemo Mexcdy max

KPMC®O 14 e ny6nukysauo mpes 1o 2007 rofsa ¥ BIZ3a B CHI2 33 FOMIIHA OTIETHY HEPHOON, 3ATIOHBRILH Ha
uin cien | sayapu 2008 roauna. Topa pa3acHenue peITAMERTHPS ONPEASITHETO Ha IMMUTA Ha WHIMIFLEA 1O ILIAN
¢ neduuupany toxomy, koTo Moke /A Ce NPH3HAE KATO AKTHB ChrnacHo MCC 19 Joxodu na naemu auya. Tl
KaTo, JipykecTBOTO HaMa (UHAHCHPAHW IIAHOBE C Ae)HHNDARY JOXOAW, PA3CHEHMETO HAMA A UMa eheKT BLPXY
HET0BOTO (PHBAKCOBY CLCTOSHHE KW/AMM pesynTaty ot Aeliroctra. KPMC®O 14 Bee ome e e npueto ot EC.




| (Bu-umlmnmmmmmm) |




| KAPHEPH 3A YAKBJI B IIAACHLK FBJTAPHSA EAJ{
MOSCHUTEIHN BEJIEKKH

| 3a roaumaTa, npuKkmMovBalLA Ha 31 texemppn 2007 r.
I (Bewvin cyMu ca B XUIAAM NIEBa, OCBEH 4K0 He & YIIOMEHATO JIPYTo)
! 3. Pa3xoan B BpRXoaH (NPOALIGREANE)
| 3.5 Gunanconn palxonn
| 2007 2006
l Pa3xomu 3a IMXBY n0 QHAAHCOBH HHCTPYMEHTH, OTHETEHA 10
I BMOPTH3UPAHA CTOMHOCT M U3IUCIIEHH 1O METOZa Ha eQeKTHBHAS JTHXBEH
OpOLEHT:
l 3acMH OT CBBP3aHH JIMUa (121) (160)
TakcH ¥ KOMUCIOHHN, CBBLP3aHY C PUHAHCOBH MHCTPYMEHTH OTUETEHH IO
| 8MOPTH3NPaHa cTOHHOCT H HEeBKIIQUEHH NpH NPUJIATaHe HAa METOAA HA
| etheKTUBARS JIVXBEH MPOLEHT 2 )
OTpHLATENHI BATYTHY KyPCOBH PAAIIHKH - 4))]
|
. (123) (163)
I 4. Naubk BPXY AOXOQHETE
! JpymecTROTO HE € OTYeJ0 pasXoA¥ 33 TeKYI M OTCPOUYEeHN [aHbU¥ 34 TOAMHHTE, NPHKIIOUBAIM Ha
| 31 mexemppu 2007 r. n 2006 .
| Ipunoxumara craBka Ha AaYbKa BHPXY Aoxomute 3a 2007 r. e 10 % (2006 r.: 15 %). ITpes 2008 r. npunoxumaTa
HawbyHa cTaBka ¢ 10 %,
{ Pasnerviere MemAy pasxoia 32 JAHBK BBEPXY A0XORA M CYETOBOAHATA Nedanta, yMHOMEHA MO MPHIOKHMATA
JIAHBYHA CTABKA 38 FOAMEMTE, MpriroIsamy Ba 31.12.2007 r. n 31.12.2006 r., e npeacTaseHo Mo-000y:
] 2007 2006
| CuetoBogna neqita npexn JaHBIH 3,847 908
Paixon 3a JaHDBK BupXy AOXOMHTE NO MPHNOKMMATS ZAHBHKA
| crapxa or 10% 3a 2007 r. (2006 r.: 15%) (385) (136)
Paixoaw, RENPUSHATH 33 AAHBEYHY WEIH 3) -
| Npuxomy, Henoanexkaluy Ha obnaraHe 417 171
. Hensnorsasn GawsaHm 3ary6n (29) (35)
l Pa3xon 3a 84K BEPXY HOXOAMTE = =
| PeamzappanuTe ot Jpy:RecTBOTO AaHbYHM 3aryGH ca MpeACTABSHH MO-A0NY:
I INepuoa 32 OprcOANARES HA JAHBIHHTE
l Jlansuen neproa 3aryon 2007 2006
2007 r. or2008 r, no 2012 1, 288 -
2006 . or 2007 r. Ro 2011 1, 232 232
2005 r. or 2006 . Ro 2010 T, 102 102
2004 r. or 2005 T. no 2009 r. i5 15
2003 r. ot 2004 r. zo 2008 1. 18 18
2002 r. ot 2003 r. o 2007 1. 18 18
O6mo jawbuny 3aryOH 3a npucnazaHe 385
10%
39

Henpmmm‘ OTCPOYICH JAHDBYCH aKTHR

I
|
I
| ITpanoxwma JaFEYHA CTABKA
|
|
|
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KAPHEPH 3A AKBJ ! IISICHLK BRJTAPHAS EAJQ
TIOACHATENUN BEJNEXKKHA
3a roguHaTa, nprEmoYBama Ha 31 nexeMbpu 2007 r,

(B cym ca B XWISAM fieBa, 0CBCH KO He © YTIOMEHATO PyTo)

Haupunnre 3aryGu MoraT Aa Oh/BT OPEHACSHE W NPHCHANAHM OT OHICIIA CONAracMy HevanG. HpyxecTBoTo He
MOZE 212 ONPENEI HANCHAHO PAaIMEPUTE U MepHOKTe Ha GhaemmTe ob/racMu nevantn, NOpaay MHAMUYEATA
VKOHOMITIECKATa CPEfia, B KOATO TO (yHKIMOHUpa. B pesynTar Ha TOBa, He € NPUIHAT OTCPOYEH AGHBUEH AKTUS

)

i

!

l 4. lawbk BLpPXy A0X0aWTE (IPOXLICKEHHE)

]

]

] BhpXY NPEHECCHHTE ARHBHHN 3aryon koM 31 aexembpu 2007 r. v 31 gexemspu 2006 r.

5. Amomm

Jemu Q6o

]
]
]
OrwernHa eToiibocT: - -
] Ha 1 suyapu 2006 r. - .
Hpunotemn - -
| . Tpauchepu - .
l Ormcanu - -
Ha 31 nexemmpu 2006 . - -
l INpyunotura 3,302 3,302
Tpancdepn - -
l Oroucanu - -
Ha 31 pexemapn 2007 r. 3,302 3,302

Amoprazanug u odeanenxa:
] Ha 1 snyapn 2006 r. - -

Hauwncnena aMopTH3aliid 33 roqMHATa -
l OTtrmcana - -
Ha 31 gexemspn 2006 1. - -
Hauvcrnena aMopTi3aLys 32 MOAUAATA -
| Otmacana - -
Ha 31 gexemapa 2007 r. - -

| . Banancosa crofimocr:
Ha 1 suyapn 2006 r. - -
| Ha 31 gexemspn 2006 r. - -
Ha 31 aexemspn 2007 . 3,302 3,302

Obesyenra na uwomu

CernacHo npernes 3a ofealieHKA HA WMOTHTE, PEKOBOACTEOTO Hz JIpy:KecTBOTO He € YCTaHOBWIC MHAMKATOPM 32
TORQ, 4¢ GanancoBaTa MM CTOMHOCT HaIBAIIABA TANHATA BPL3CTAHOBHMA CTOMHOCT,

3emMATa ¢ HEaMOPTH3APYEM AKTHB.




KAPHEPH 3A YAKRJI B ISIChK EBJT APUS EAQR
NOSACHHUTEIHA BETEXKH

3a rojmuaTa, npaknovBama Ha 31 Aexemepn 2007 r.

(Bemuku cymu ca B xunamm J1eBa, OCBEH aKO He € YIIOMEHATO JpYTo)
6. AnBecranun

6.1 Huseernnny B ApnepEy npeAnpRuTHY

Jibpxkana na

yapenssade
Pymmax EOOJT Maxenonns
Hy6rn Be Ko EOOQ Brarapus

% Ha yJacTve B KanuTam

2007 2006

- 160%
100% -

HIRBecTHIMMTe B ALIIEPHH NPeINPHATHI Ca OLEHEHH O LeHA HA NprAcOMBAHE KAKTO cle/Ba;

HyGen Be Ko ECOJT
Pynmax EOOJ (Benexxa 6.3)

2007 2006
3,815 -

- 1,575
3,815 1,575

ITpes 2007 r. JipyxectsoTo ¢ npanoGune 100% ot Agnoeere Ha ,JlyGen Be Ko” EOOJI 3a 3,815 xvm am. Ilpes
2006 r. JlpyxecTaoTo e yupenwio csoe ABLEPHO JpyxecTBo — .Pymvax™ EOOJI, Makenonns (100% yHdactne) ¢

wanuran 1,575 xun, ns.

Hanosere u aKIMiTe B KbIICPHU NPENpHUATHA HE Ce KOTADAT HA AKTHUBEH nasap ¥ TEXHaTa cnpasemsea crofikoct

He Moxe ja 6b10 onpenenena HanexIHE.

6.2 HapecTANRN B aconanpann npennpasTad

Jopxaba Ha

yiIpenspaHe
Kapuepn AJ Brirapus
Xoncum Kapnepuu Marepuamz Al Boirapug

% Ha yuaCTHe B KanATANA

2007 2006
48.72% 43.72%
48.77% 48.77%
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KAPHEPH 3A YAKBJI K IIFICHK BELJITAPHS EAJ}
NOSICHUTEJHHA BEJIEKKHA

3a rojumiaTa, npukmouBama Ha 3} Aexemepn 2007 r.

(Berraxu cyMu ca B XIS 116BA, OCBEH AKO HE € YIOMEHATO PYTo)
6. AnBecTAmun (npoxh.rKeARe)

6.2 MupecTunyn B acoLHAPARY OPEANPRATHS (IPOXLIKERHE)

HnpecTrimyTe B ACOIWVPaNH NPSANPAATAS CA OUCHEHH KO LEHA KA MPUIOGKRARE, KOATO MPEICTARNIRA [IATEHATA
UeHa HA npraoOuBaHe, FAMANCHA C NMOMYYCHUTE JUBUACHTH OT HevanbuTe Ha GCOLMHUPAHKTE NPEANPHATIAA Hpeau
IpyAcGHBAHETO, KAKTO CIIe/Ba:

Xencum Kapuepuu

Kapuepu AJT Marepuamy AJl 06mo
Inarera uena Ha npunoGuBane npea 2006 T. 3,112 6,173 9,285
Munye: IonyucHn musraeHTH oT NevanbiTe opem
opunobusane (2,889) (6,173) (9,062)
¢na Ha npaA0SEBARE HA RABECTHNNHETE B
8CcoNHApanA npeanpratis na 31 gexemspn 2006 r. 223 - 223
Munyc: TlomyHeny JMBEASHTA OT NevantuTe Npeay
opuaoOrBane (223) - (223)
Ilena na npaxofoBane Ha HHBECTANMAHRTE B
aconnhpanse npeanprsTag Ha 31 gexemepn 2007 r. - - -

HperrmenneTo HA NOMYUCHUTE MBALCHTY OT Newanture npeay NpUAOGHBAHETO HA ACCLMMPAHUTE APYXECTRE HAL
[UIATEHATA LieHA Ha npugoOHBaHe, KOETO € B pasmep Ha 2,336 xun. uB. (2006 r.. 1,140 xun. ns.) u nomydenure
IMBUJICHTA 0T nedanbure cnef NpuzoOMBaHETO Ha ACOLMMPAHWTe NPY:KecTBa, Bhamusamm Ha 1,829 xun. s,
(2006 r.; nyJna), ca npH3HATH KaTo (HHAHCOB MPHEXOA B 0TIETa 32 noxoaute (Benexkka 3.4).

AKUVHTE HAa aCORUEIpaHMTEe NPEANPUSTHE He C¢ KOTAPAT HA AKTHBEH Nasap M TAXHATA CNpPABEANMBA CTOMHOCT He
MOe Aa Gb/ie onpeseiera HAJEKAHO.

6.3 UnBecTRnBmA, ALPHEAHA 38 Dpoaaxia

% Ha Y9IACTHE B KANKTANA

Hopxars Ha
yupendBaHe 2007 2006
Pymmax ECOJ( Maxeponns 100% -

ViHBeCTMIMMTE HA pasmoONOXeHHe 32 Mpoamk(a ca OleHeHW NO NO-HHCKATA OT ULEHATA Ha mpunobusane u
CIpaBeIMBATA MM CTOMHOCT, HAMANEHA ¢ PASXOMTE O NpoxaxOATe, KAKTO CICHBa:

2007 2006

Pyamax EQOJ] 1,575 -
1,575 -

Tipes 2007 r. HpyxecTROTO ¢ MOAMMCATO JOroBop 3a mpofakba Ha 100% - noto cu ymactue B Pynmax ECOJ,

'vran CemeHt Kemmann CA, I'spuns.
RATp AbpEKAHR 38 NpomEmba  Kbm
e onoeecteHo B Benexxa 14,

Hopagm TtoBa, umBecTmmmaTa 8 Pyamak FECOJL
31 nexenspa 2007 r. TlpogaxGara e pruHamMI3UpaH] cie
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HOACHATENHH EEJIEXKHA

[ KAPVEPH 3A YAKEJ U IAICHK BBJII'APHS EAQ
i 3a rogunara, npukmoysama ra 31 Aexemepu 2007 r.

(Bewdku cymy ca B Xuiazm nesa, oCBEH ako HE @ YIIOMEHATO Jpyro)
I 7. ipyra B3emannn

2007 2006

IJC 3a Bu3cTanosapane 661 -
| Zpyrn 3

’ 661 3

Biemanero 3a JJIC e e MMXBOHOCHO 1 ce 04akea I8 6bae YPERCHO B 39KOHOBO YCTRHOBEHHTE CPOKOBe,

8. ITapuanwn cpeacTBa B HAPAYEE eKBHBACHTR

2007 2006
Ilapuwnau cpencTaa B GarKOBM CMETER 9 64
9 64

I'Iapuqnm'e cpeicTea B OAHKOBH CMETKH ce ONIEXBABAT ¢ IIABAINY JIMXBEHU

AponenTH, Ga3sHpaHH Ha JHEBHUTE

JIXBEHU NPOLEHTA N0 GaHKOBA Aenosuta. CHpaBenMBaTa CTOMHOCT Ha RAPUYHHTE CPEAICTBA M CKBUBAICHTH Kb

31 nexemppu 2007 r. ¢ 9 xun. 18, (2006r.; 64 xwN, JIR.).

9. OcHoBeH kanuTan

2007 2006

ObukHoBEHM aKIyM ¢ HoMMHAIHA CcTOHHOCT | JeB BesKa, CHIACHO cbaedHa
perdcTpanus 135 135
135 135
Bpoi Perucrpupan u

o0HKHOBEHM eMuTHpaH
aKIH (B Xun.) KanuTan

Ha 1 anyapun 2006 . 50 50
Emprapany akumm #a 2 mapr 2006 r. 85 85
Ha 31 aexemspu 2006 r. 135 135
Ha 31 aexemspnu 2007 r. 135 135

Bermkn obnxHoseny QKIMY €& U3HATIO ILIATEHH,




KAPHEPH 3A YAKEJI U HACHK BhJITAPAA EAX
HNOSICHETEIHNA BEJEXKHA
3a TO¥HaTe, HpuKIoYBama B#a 31 aexemppy 2007 r.

(Beuaxy CYMRE Ca B XW5/1H JIEB2, OCBEH aKO HE & YIOMEHATo ApYyTo)
10. Onosecrasane na CBhLP3aHH JANA

Kpaiina komnasun- matixa
Kpattiara comnamms-matixa ua Mpyxecteoto € Turan Cement Komnanu CA, I'ipims.

Tpeonpusmus ¢ xowmponno yuacmue a HApysicecmeomo
Emronumen axnwonep » pymectnoto e 3nataa Maxera Luvent AJL, Buirapus.

Hvwepuy dpyocecmea
Be Ko EQOJ, peructpupauo B Pyce, u Pyamax EQOJL, peracTpupano B Makenonus, ca MU0 ALIIEPHY
Apyzecrsa na Kaprepu 3a Yaxwn u Iacsk Boiarapus EAJL

Acoyuupanu npednpusmun
Kepuepn 3a Yawsn u TMacwx Brirapua EAJl mma 3uaumTenHo ywactue B Xoncum Kapuepuu Marepuanu AJ
(48.77%) u s Kapuepn AJL (48.72%).

TIpe/cTaBeHN KaKTO Cle/Ba:
Cymn, Cymn,
OJDKHMHA OT ShHJDKMMH Ha
TMoxymer na  [Tomydenu CBLP3aHH CEBLp3aHu
HHBECTMIMH _ AMBHJICHTH IMua JIVLA

. O6mara cyma Ha caexuTe ChC CEBPIAHN MDA ¥ KHIKUMATE CAIE 33 TEKYIIMA K NPEAXONCH OTYETEH MEPHOA Ca \
|

Nonyweny  pmsupemrw/mexynkm ot

en'bp:tann JHO8

Howepru opysicecmea

AyGun Be u Ko EOOJ 2007 3,815 - - -

Hy6un Be u Ko EOCOJT 2006 - - - -

Pynmax EOOJT {anpxano 3a npoawxta) 2007 - - - -

Pymmax EOOJ 2006 1,575 - - -

Acoyuupany Apesnpunmus

. Kapnepu ALl 2007 - 933 - -

Kapuepn AN} 2006 3,112 2,889 - .
Xoncum Kapuepau Matepuanm AJL 2007 - 3,455 - -
Xoncum Kapuepem Marepram AJ] 2006 6,173 7,313 . -

2007 - -

2006 - -




KAPHEPH 3A YAKDJI ¥ TIACHK BLJTAPHA EAJZL
MOACHUTEJHH BEIEXKH
3a rojuuata, npurnoysama A 31 gexemepm 2007 r.

(Bewtxu cymy ca B Xunsjim JeBa, OCBEH aKO He € YIOMEHATO APYTo)

10, OnoBecTaBane Ha cBHP3aHA AuNA (UPOTLIEKEHNAE)

Cymu, Cymu,
OLDKMMU OT  ABMHMMH HA
MMpuxomt or  Pasxoau 3a CEBp3aHH CEBLp3aHy
IIVXBH JIUXBH Mg auua
3aemu oT cBbLPIAEM JANA
Ilpeonpunmus ¢ xowmponrio yuacmue a
Hpyacecmaomo
3matra INauera ament AJY 2007 - 121 - 4,586
3nataa [Nanera Lipment AJL 2006 - 160 - 236

Ycnosua Ha CACNKATE CbC ¢BLP3ANA JHIEA

Crenkwre ChC CBbLP3AHA JANA CE M3BLPHIBAT N0 OOMvalinn nasapmyu uenn. Heuwsgsmxenure canxa B Kpad Ha
TOIVHATA Ca HeoGeaneuenn, Geammxseny (C MIKMOUCHNE HA 32CMHTE) M YPEANAHETO UM CE M3WBPIIEA C MAPHYHM
CPeACTBA. 3a BIGMAHKATA OT KUK 3aXbIDKEHUATA KbM CBbP3aHN JIMIA He Ca NPeAOCTABSHH MM MONyYEHH rapaHIum.
KoM 31 nexemepu 2007 r, JIpy:ecTROTO HAMA B3SMAHKS OT CEbp3aHn jina, (2006 r.; Hyna).

3aema 0T chBP3AAM JIHOA

Znamua Ianeza Qumenm A9

Hpea romunate, Kaprepu 3a Haxen n Ilacok Bearapus EAJL e moay4nno 3aeMm B pasMep Ha 4,586 xui. 1z, (2006 r.:
936 xun. 1B.) OT KoMmanusiTa-Malika 3naraa Ilanera Finment AJl. 3zembt e 3a (puHaHCcHpaHe HA MHBECTHIMATA B
InmepHoTe apymectso Pyamax EOOJI, Maxemomma m morynxata ma Jiyoen Be Ko EOOJ Pyce. Toi e

HeoBesmieneH M ¢ IIATUM B SUHOTOMMmEH cpok (2008 r.), Karo AwIKMMATA JMXBA Ce HAuMCisBa Ha Oaza
ennoMeceden cofubop mnoc Hagbapka ot 0.65%.

11, ABra:RXAMEHTH U YCIOBEH 3a0b/KCHAS

KanurajoBs anrazmsuMenTs
KoM 31.12.2007 roapna HaMa NOSTH KARMTAIOBH AHFAXHMEHTH,

Hpasau BcKoBe

Cpemy JpymecTBOTO HAMA 3aBEAEH! SHAYUTEIHY PABHHE HCKOBE.




KAPHEPH 3A YAKBJI M ISICHK BLJTAPHS EAJ
HOACHUTEHW BEJNEKKHA
3a rozmmara, mpuKMoYBama Ha 31 nexemspu 2007 r.

(Beuxy cymMu ca B XWISAH JIEBA, OCBEH 8KO HE € YIOMEHATO ApYTo)
11. ARraxVUMeRTH U YCJI0BHE 3a0bJERCHAS (HPONTKEHIE)
Apyra

TTocaenuuTe faREIHY NpoBepKy Ha JIPY/eCTROTO ca H3BBPINEHH OT A2HLYHATA aMUHHCTPALNS, KAKTO Cle/Isa;
- Couvanso ocrrypasaHe — a0 31 asryer 2005 r.

HpyraTe gaynuy He ca GAmt 00eKT HA HANEYHM PeBA3AN.

PrropoficTBOTO Ha JIPYAECTBOTO HE CUAMTA, 96 CHIIECTBYBAT ChLICCTBEHH PUCKORE B PE3YNTAT HA HMHAMVWMHATR
thuckanna | perynaTopra cpefa B Brirapas, KOWTo GUXa HATOXWIE KOPSKIMH BhB HHAHCOBNS OTHET 34 FOAMHATA,
npucmoYpama Ha 31 gexemspn 2007 r,

12. eyt ¥ NOMMTHAKA 32 YOPABJeHAE HA (AHAHCOBAN PACK

OcHosHHT® QHHAHCOBM NMacHBW Ha JIpY/KeCTBOTO BKINIOWBAT 32Xb/DKEHNS KbM CBBP3aHH Nuna. (OCHOBHATA el Ha
Te3n PAHANCOBY HMHCTPYMSHTH € Ja ce ocurypu (uHaucupaHe 3a AeffHoctrz Ha JipyxectsoTo. JIpy:xecTROTO
npuTexasa HHUHANCOBY AKTHBY KATO HANPYMeD, KaNATAN0BA HHBECTHIMY K NAPHYIHY CPeACTBA.

OCHOBHETE PHCKOBE, MPOWMITUMAINA OT (HHAHCOBKTE HHCTPYMEHTH HA JIDYXECTBOTO Ca JIMXBCH PHCK, JUKBUICH
pHCK, BalyTeH PACK M KpemureH puck. Ilo/nTEKaTa, KOATO PHKOBOACTBOTO Ha JIpy):KecTBOTO INpaiara 3a
YIPaBJICHNE HA T34 PUCKOBE, € o6oCmeHa mo-Aomy.

Jhexaen puck

JpyxecTBOTO © HIIOKEHO HAa PUCK OT NPOMSHA B NA3APEMTE JMXBCHH HPOLCHTH, OCHOBHO, MO OTHOMIEHHE
KPaTKOCPOYHUTEe CH 32€MM OT CBEP3AHW /Ml ¢ NPOMewIMB (ILIABAIN) AMXBEH MpOLEHT. JIMXBEHWAT PUCK ce
YIpaB/sBa Ha HYBO KOMITAHKUATA - Maiika

B Tafmmara mo-goly, € MPeACTABCH aHanu3 Ha SYBCTBUTEAHOCTTE KbM BE3MOMKHWIC NMPOMEHHTE B JIMXBERUTE
MpOUEHTH ¢ efekra UM BBPXy nNedanGara Mpead JAaweuy (dpe3 edexra BBPXY 3aeMUTe C IUIABADIN JHXBEHU
PONEHTH), MPH YCNOBMeE, Y€ BCHYKU IPYTH NPOMEHINBH Ca NPUEMAT 33 KOHCTaHTHA. Hama ediekT BEpXY ApyTHTe
KOMIOHEHTH Ha COGCTBEHUA KanwTan Ha JIpyxecTB0TO.

Veenmnuenue!  Edext snpxy

Hamanenue neqantaTa
B OazncHN Openy
OYHKTa JANBIN
2007
3aemn B JicBa +200 (44)
3aemu B eBa -100 22
2006
3aemu B eBa (63)

3acmu B 1eBa 3l
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KAPUEPH 3A YAKDBJI A IFICBK ERJTAPHS EAJL
INOACHHUTEJIHH BEJIEXKHA
3a rozmuaTa, npuKkmouBama Ha 31 nexemspy 2007 T.

(Bewaxn cyMu ca B Xnnspn JieBa, OCBEH aKO HE € YIIOMEHATO JIpYT0)
12, He/m m noJmMTHEKA 33 YHOPaBJIcHAC HA PAHAHCOBAA PHCK (NPOAL/DKEHAC)

Jhaceuden puck

EdexTaBHOTO YnpaBienue Ha MHKBUAHOCTTa HA JIpY:xecTBOTC IpENOiara OCHTYPABAaHE HA JIGCTATHYHO 0GOPOTHY
CPeACTBa, HPEIMMHO, 9pe3 HOAXbDKAHG HA HEHIMO3BAHM PaspeilicHN KPCAWTHH NUHMA, JIMKBUAHMAT pHCK ce
YTIpaBJIgBa 9pe3 NpOXL/DKABAMATA NOAKPENa OT KOMIOAHAATA-Malika, KOSTO NPEACCTABs 3aeMU Ha J{pymecTaoTo.

KoM 31 nexeMBpu, najexHaTta CTPYKTYpa Ha (umaHcoswre macuby ua JIpyxecTsoTo, Ra 6asa Ma JOTOBOpEHHUTE
HEJECKOHTHPANY MNAlakKA, € NPeACTABCHA 10-A0Y:

I'oxanaTts, npaknwusamea na 31 pexemppn 2007 r.

Ha <3 meceua 3-12 1-5 > 5 romuu Q6uo
TIOMCKBAHE Meceus [OMHH
3aILIDKeHHS KbM CBLP3IAHA
IEEa - . 4,586 - - 4,586

Fognnata, npukmoupama na 31 gexemspa 2006 r.

Ha <3 wMecema 3-12 1-5 > 5 rogaun Ob6mo
MOHCKBAHE Mecelia roavHM
3agbmReHn? KbM CELP3AHH
Jmua - - 936 - - 936
Banymen pucx

JpyXecTROTO ONCPHPa B BEArapus W MIBEPIIBA CACIKM NpeAuMEO B GBITAPCKW fesa. CnefoBaTeNHo, 10 He ¢
MRN0KEHO HA 3HAYATENCH BAYTCH PHCK.

Kpedumen puck

Kpe/IMTHAST PHCK, KOUTO Fh3IHUKBA OT (HHANCOBY axTHBY HA JIPYMECTEOTO, KATO HANPUMED, APHTIHH CPEACTBA 1
€KBUBANEATH, KAURTANIOBY WMHBECTMIMM M JApYTH B3gMaHud, NPEACTABNARA KpEIWTHATA CKCMOIMIMATA HA
JIpY:eCTBOTO, IPOUSTHIAMA OT BHIMOKHOCTTA HETOBHTE ROHTPAreHTH 13 HE HINLIHAT CBOATE SARIDHSHMA.




KAPHEPH 3A YAKLJI U IBICHK BEhJICAPHS EAL
NOACHATENHM BEJIEXKKHA
3a romvesTa, OpRAKMOYBama Ha 31 nAexemspu 2007 r,

(Beurku cymm ca B XuasaM JeBa, 0CBEH aKo He © YIIOMEHETO ApyTo)

12. Iesm | noATAKA 32 yOpaBaende aa ¢mnancosus pack (apoab/rxenne)

Ynpaanenue na kanumana

OcHoBRATa e HA YOPARICHUETO HA KANATANA HA HpyxecTsoTo e Aa ce ocurypu crabunen KpeawTeH pefiTuHr 1
KAITATATIORH NOKa3aTel, ¢ OrJeA MPOLb/DEABANIOTO (PYHKIMOHHPAKE Ha Gusneca u MARCHMY3Ypate Ha CTOolHOCTT]
MYy 33 aKIHMOHEDHTE,

HpykecTBOTO YNpaBngpa KamATANTOBATA CH CTPYKTYPa ¥ 5 UBMEHS, AKO € HEOOXOMMO, B 3aBUCHMOCT OT MpPOMEHHTE
B URKOHOMIMECKHTE ycnoBid. C ornen noAALpXaHe Wi OPOMIHA HA KATNWTAJIOBATA CU cTpykTypa, JpyKecTBOTO
MO3€ 11 KOPHTHpa M3MNIAIAHETO HA IMBH/CHTH HA AKLMOHEPA, A MIKYNM o6paTHO coBCTaeHn 8KIBIH, 12 RAMany
HIIH yBEJIUIH OCHOBHMA CH KalliTay, 0o pemeHue Ha axmuonepa, ITpes 2007 r., kaxro u npes 2006 r., nama [IPOMEHH
B [EMiATe, MOMMTAKKTE WIK MPOLECUTE N0 OTHOMEHYE HA YNPABICHUETO Ha KANUTANA Ha JipyXecTaoTo.

JApyxecToTo cnemu coGCTBEHHR CH Kamra 9pe3 peanusupaiud GHHAHCOB PE3yNTAT NpelH JMXBH, JaHbOY M
AMOPTH3AUMY 38 OTICTHHA NEPHUOL:

. 2007 2006

®unAHCOB pesynTaT NpeAN IMXBY, NAHLIM U aMOpTH3AlMNA (196) {70)

Bopxy JlpyxecTsoro HAMA BHHINHO-HANOKCHH KANATANOBH HM3HCKBAHUS. Crpyxkrypara M ympamieHueTo Ha
NpHBNETEHRA KANWTAN Ce OCBINECTEABAT Ha HuRO I'pyna Turan,

13. Copasennnpa croiinoct Ha GpuRAHCOBATE HACTPYMEBTH

Crpaseymea crofisocT € cymaTa, 32 KOSTO €IMH (UHANCOB MHCIPYMEHT MoXe aa Gnie paIMeHeH WIM ypeaeu
MexUIY MEGOPMAPAHI H KeJaclIy CTPaHK B YECTHA CIEKA MOKAY TEX, H KOSTO CltysH 3a Halt-noOLp MravEaTOp 32
HETOBATY NA3aPHA [eHA HA AKTHREH asap,

JipyrecTBoTo ompenens CHpaBe/NIMBATA CTOMHOCT HA (HHAHCOBWTE HHCTPYMEHTH HA Gasa Ha HamwIHaTa nalapHa
MAQOPMAIE WM 8KO HEMA TAKABZ, WPE3 NOAXOMINY MOMENH 33 OLEHKR. CrpasepnnBata cToliHOCT Ha
(pHHAHCOBHTE MHCTPYMEHTH, KOWTO C€ ThpIyBAT HKTHBHO Ha OpraHKIupady (QHHANCOBY Na3apy, ce ONpeaeis Ha
Ga3a Ha KOTHpaMMTE IEHM ,Kymysa™ B Kpas HA NocleAHus paGoTeH [eH Ha OT4eTHRSA neprog. Cnpasemmpata
CTOMHOCT Ha (UHARCOBH MHCTPYMEHTH, 33 KOMTO HAMA AKTWBEH I1233p, C& OMIPEMeNs upe3 MOAENN 3& olenka. Tean
MOJICJIH BR/IIOYBAT H3NON3BAHE HA CKOPOMIHK NASEPHNA CACIKA MEXAY UWH(OPMHEpAHHY, YECTHH M XeNAenly CTPAHM;

. K3TI0NIBaHEe HA TCKYMATa CTIpABE/IMBA CTOMHOCT HA APYr MACTPYMEHT, CbC CXOJHM XaDAKTEPUCTHKN; SHANH3 Ha
AUCKOHTHPAHUTE NAPUMHE NOTOLH WK ADYTA TEXHUKN 33 OLHEHKA.

PnroBoACTBOTO Ha JIpYXecTBOTO CYMTA, W€ CHpaBE/UIMBKTE CTOMHOCTH HA (MHAHCORKUTE MHCTPYMEHTH, KOWTO
BEIEOYBET [APWIHM CPEACTBE M 3aRb/DKEHHH KbM CREP3AHM NMIA HEe Ce OTIMYARAT OT TeXHHTE Galaqcosy
CTOHHOCTY, 0COGEHO aKO Te ¢4 C KPATKOCPOHCH XAPAKTCP WM NPWIOKUMHTE JMKBEHU NPOLEHTH CE NPOMEHIT
CHOpeA NA3APHITE YCIOBHS.

Ilo-nony e npeactaBeno cpasHenHe Ha GANAHCOBMTE W CNpaBeMIMBUTE CTOMHOCTH A BCHYKH (UHAHCOBHTE
HHCTPYMEHTH Ha JIpyxecTeoTO (Ha HPBO GanaycoBa cTATHE), KOXTO Ca 0TPA3cHH BhB (JMHAHCOBMA OTHET.

Banancoea Cmoaiinocm Crpasednusa Cmoiinocm
2007 2006 2007 2006
Dunarcoeu axmueu
ITapn B KpATKOCPOUHE HENOINTR 9 64
Qunancosu nacueu
3amB/bEeHHS KbM CRBLP3aHHA THIG 4,586 B 936
- “:\o\ l
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