
Ylf PE,QHTEJIEH AKT 
HA 

,.MATOAC" EOO)), 

,l{Hec, 03.09.2026 r ., 
Jho6oMHp HHK0.11aee BaHhOB, El'H 9104301785, 

e Ka'ieCTB0T0 rn Ha e,ll,H0JIH'teH co6CTeem-llC i-ta 

Kam1Tana Ha ,,MATOAC" EOO)), (,,,l\py,i<ecTBOTo"), 

CONSTITUTIVE ACT 
OF 

MATOASEOOD 

On this day, 03.09.2026 
Lyubomtr Nlkolaev Vanyov, PIN 9104301785, 

in the capacity of sole owner of the capital of 
MATOAS EOOI> (the "Company'') 

npHe HaCT0RU\J.Ut Yttpe,ll,HTeneH aKT Ha adopted this Constitutive Act of the Company: 
,l{py>KeCTB0T0: 

Pa3AeJJ I. 
06llJ,H DOJIO>KEHH.R 

Y11pea.RsaHe 
qJI. 1. ,,MATOAC" EOO,ll, e ,ll,py>Kecreo, yqpe,ll,eHo 

C'bfJlaCH0 3aK0H0,ll,aTeJJCTB0T0 Ha Peny611HKa 

6'bJlrapHR noA npaeHo-opraHH3al\H0HHaTa q,opMa 
Ha e,ll,H0JIH'IH0 APy>KeCTB0 C orpaHH'leHa 
OTf0B0pHOCT. 

4>Up.MQ 

qJI, 2. ,l\py,KeCTBOTO l.l\e OCbl.l\eCTBRBa ,ll,eHHOCTTa 

CH noA q>HpMaTa ,,MATOAC" EOO)),, K0HT0 l.l\e 60,ll,e 

Section I. 
GENERAL PROVISIONS 

Incorporation 
Art.1. MATOAS EOOO is a company incorporated 
under the laws of the Republic of Bulgaria as a sole 

owner of the capital limited liability company. 

Business name 
Art. 2. The Company shall conduct its business 
under the name ,,MA TOAC" EOO)),, which shall be 

nocoqeaHa B T'bproecKaTa KopecnoHAeHL\HH, indicated in its business correspondence, printed, 

ne'laTHH, peKJiaMHH H APYrH MaTepnanH Ha advertising and other materials. The business name 

,lJ.py,KeCTBOTO. <l>HpMaTa Ha ,l\py,KeCTBOTO MO)Ke Aa of the Company may be additionally written in Latin 
61,Ae H3nHcsaHa AOil'bJIHHTeJIH0 H c naTHHCKH letters, as follows: MATOAS EOOD. 
6yKBH, KaKTo cne,ll,sa: MATOAS EOOD. 

CedaAUfl1e u adpec Ha ynpa8.11eHue Seat and management address 
~- 3. CeAaJJHl.l\eTo Ha ,l\py,KeCTBOT0 ce HaMHpa e: Art. 3. The seat of the Company shall be: the city 

rp. BHAHH, Peny6nHKa 6'bJlrapHH a aApeC'bT Ha of Vidin, Republic of Bulgaria and the management 
ynpasJieHHe e: KB. 3anaAHa npoMHmneHa 30Ha, n.K. address shall be Western Industrial Zone, 3702, 13 

3702, yn. ,,Qap MsaH AceH II" NQ 13, nopTan 2, xane Tsar Ivan Asen II Street, Portal 2, Hall 1. 

l. 

lfJI.4. (1) ,l\py,KeCTBOT0 npe,ll,CTaBJIRBa 

caM0CT0HTeJIH0 IOPHAH'ieCK0 JIHL\e C'bC ceoe 

HMyl.l\eCTBO, 0T,ll,eJIHO OT HMYl.l\eCTB0T0 Ha 

e,ll,HOJIH'iHHH co6crBeHHK Ha KanHTaJia. 

(2) ,l\py,KeCTBOT0 0TrosapH 33 CBOHTe 33,ll,'bJI)KeHHH 

C l\HJI0TO CH HMyl.l\eCTB0. 
(3) EAHOJIH'IHHHT co6crseHHK Ha K3IlHTaJia He 
OTrosapH K'bM TpeTH JIHQa 33 3a,ll,'bJI)KeHHHTa Ha 

,l\py,KeCTBOTO. OTrOBOpHOCTTa Ha e,ll,H0JIH'IHHH 

co6cTBeHHK Ha KailHTaJia 3a 3a,ll,'bJI)KeHHHTa Ha 

,l\py,KeCTBOTO e orpaHH'ieHa /J,0 pa3Mepa Ha 

AHJI0BaTa MY BH0CKa B KanHTaJia Ha ,lJ,py>KeCTBOTO. 

llped.Mem Ha deiiHocm 
lJJJ. 5. Tipe,ll,MeT'bT Ha ,ll,eHHOCT Ha ,l\py)KeCTB0TO 

o6xoal.l\a: ToprOBHH Ha e,ll,pO H ,ll,pe6HO C BCHKaKBH 

Art. 4. (1) The Company shall constitute an 

independent legal entity with assets legally separate 

from the personal assets of the sole owner of the 
capital. 

(2) The Company shall be liable for any and all 

accrued debts with all its assets. 

(3) The sole owner of the capital shall not be held 

liable by third parties for the Company's debts. The 

liability of the sole owner of the capital for the debts 

of the Company is limited to the amount of his share 

contribution to the capital of the Company. 

Scope of business 
Art. 5, The Company shall have the following 
scope of business: Wholesale and retail trade in all 
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cToKH, He3a6paHe1nt OT saKoHA; nnoc H Hs1roc: goods not prohibited by law; Import and export; e­
eneKTpOHHa T'bprouHR; 1<a1<To H ncm<a1<1rn /\pyra commerce: as well as any other activity not 
,l\eHHOcT, Hesa6paHena OT sa1rn11a. r,rohlblted by law. 

Cpo,c Term 
'In, 6. ,l\py,KecTBOTO ce yttpe,l\RDa sa neo11pe/.\enet.1 Art. 6. fhe Company shall not be limited by term. 
cpoK. 

l>a3AM n 
KAhHtA/1 H MMYmECTBO 

Kanuma.n 
'IJI. 7. (1) KamtTaJl'bT Ha ,l\py,KeCTBOTO e B pa3Mep 
Ha 1 000 € (XHJIR,l\a eepo ), pasnpe,l\eneH Ha 1 000 

(xHnR,n.a) ,l\Rna, BCeKH e,l\HH OT KOHTO e C HOMHHanHa 
CTOHHOCT OT 1 € ( e,l\HO eopo ). 

(2) K'hM ,l\aTaTa Ha perHCTpal.\HR Ha ,l\py,KeCTBOTO 
KanHTaJI e BHeceH H31.\RJIO. 

EdHOAU'leH cotJcmeeHUK Ha Kanumwra 
'IJI. 8. (1) E,l\HOJIH'{eH co6cTBeHHK Ha KanHTana Ha 
,l{py,KeCTBOTO e: 

Jho6oMHp HHKOJlaee BaHbOB, ErH 9104301785. 

(2) E,l\HOJIHttHHRT co6CTBeHHK Ha KanHTana 
npHTe>Kasa 1 000 (XHJIR,l\a) ,l\RJla, BCeKH e,l\HH OT 
KOHTO e c HOMHHaJIHa CTOHHOCT OT 1 € ( e,l\HO espo ), 

Ha o6~a HOMHHaJIHa CTOHHOCT OT 1 000 € (XHJIR,l\a 
espo). 

YeeAu'laeaHe Ha Kanumwra 

Section N 
CAPfTAL ANO P«OPtRTY 

Capital 
Art. 7. The Company's capital is in the amount of 

1 000 € (one thousand euro), divided into 1 000 (one 

thousand) shares, each of which has a nominal value 

of 1 € (one euro). 
(2) As of the date of registration of the Company the 

shares are fully paid. 
Sole owner of the capital 

Art. 8. The sole owner of the capital is: 

Lyubomtr NikolaevVanyov, PIN 9104301785. 

(2) The sole owner of the capital owns 1 000 ( one 
thousand) shares, each of which has a nominaI value 
of 1 € ( one euro ), for a total nominal value of 1 € 

(one euro). 

Capital Increase 
'1.11. 9. YseJJHttasaHeTo Ha KanHTana ce H3Bopwsa Art 9. Capital increase is carried out through: 
ttpe3: 

1. yseJJHttaBaHe Ha ,l\RJJOBeTe; 
2. 3anHCBaHe Ha HOBH ,l\RJJOBe; 

3. npHeMaHe Ha HOBH C'b,l\py,KHHQH. 
Ha.MOAR8aHe Ha Kanumwra 

'l.11. 10. KanHTaJl'bT MO>Ke ,l\a 6'h,l\e HaMaJIRBaH ,l\O 

ycraHOBeHHR OT 3aKOHa MHHHMYM npH cna3BaHe Ha 

H3HCKBaHHRTa Ha ToprOBCKHR 3aKOH. 

llpue.MaHeHQH08C'6dpy:,,cHUK 
'1.11. 11. Hos C'b,l\py>KHHK ce npHeMa OT e,l\HOJJHttHHR 

co6CTBeHHK Ha KanHTaJJa no IlHCMeHa MOJJ6a Ha 

JIHQeTO, >Kenaell..\O Aa CTaHe C'b,l\py>KHHK, B KORTO TO 

3aRBRBa, '-le npHeMa ycJJOBHRTa Ha yttpeAHTeJJHHR 

aKT, KaTO Mem,l\y ,l\OCeraWHHR e,l\HOJJH'-leH 

co6CTBeHHK H HOBHR C'b,l\py>KHHK ce CKJJIOttBa 

,l\p}')l{eCTBeH AOroaop. PeweHHeTO 3a npHeMaHe Ha 

1. increase of shares; 
2. subscription of new shares; 

3. admission of new shareholders. 

Reduction of capital 
Art 10. The capital may be reduced to the 

minimum established by law, subject to the 
requirements of the Commercial Act. 

Admission of a new shareholder 
Art 11. A new shareholder is admitted by the sole 

owner of the capital following an application in 

writing submitted by the latter declaring acceptance 

of the terms of this Constitutive Act. The former sole 

owner of the capital and the new shareholder shall 

enter into Articles of Association. The resolution to 

admit a new shareholder shall be entered into the 
HOB C'bAP}")KHHK ce BnHCBa B T'hproacKHff perHCT'bp Commercial Register and the Register of the Non-

" perncT'bpa Ha IOPHAHtteCKHTe JJHl.\a c Profit Legal Entities. 
HeCTonancKa QeJJ. 

llpeXB'bpARHe U HQCJ1eiJJ18QHe HQ dSIAOBe Transfer and Inheritance of Company shares 
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'In. 12. (1) EAH011w-rnHJ1T co(krncHHI< Ha KattMr ana Art. 12. (I) The sole owner of the capital shall have 
HMa APy>t<ecreeH AstJI or 1rny11\ecrnoro 11a a share In the Company's assets proportionate to 
,ll.py>t<ecreoro, pa3Mep1>r Ila 1<oiho e their share In the registered capital of the Company. 
nponOpl.\HOHaJleH Ha AeJla My IJ KallHTaJtA Ha 
,lJ.py>t<eCTBOTO. 
(2) ,lJ,py>1<ecreeH1-11tT ARJI Mo>1<e AA ce npexn1>pm1 " 
Hac.ne,ivtea. Opexe1,pmrnero Ha AP~ecrnen1-111 Altn 
Ha rperH JIHL\a ce 1-13131,pwea npH cna3uaHe Ha 

(2) Company shares may be transferred and 
Inherited. The ttat1srer of company shares to third 
parties shall be subject to the legal provisions for 

H3HCKBaHm1Ta Ha 3aKOHa 38 npHeMaHe 
Co,l\py>t<HHK. 

na adding of shareholders. 

(3) npexe1,p1111Hero Ha ,l\py>t<ecrneH Astn ce 
H3Bopwea C AOroeop, CKJIIOtteH C HOTapHaJIHO 

YAOCTOBepsteaHe Ha TIOATIHCHTe " Co,l\op>KaHHeTo " 
ce BTIHCBa B T'bproBCKHSI perHCT'bp H perncT'bpa Ha 
IOPHAHtteCKHTe JIHL\a C HeCTonaHCKa l.\eJI. 

lle'IOJ16U U MOU40HUJl 

'In. 13. EAHOJIH"tHHSIT co6creeHHK Ha KaTIHTaJla He 
MO>Ke Aa HCKa Aena CH, AOKaTO ,lJ.py>t<eCTBOTO 
C'bll.\eCTeyea. Toi1 HMa npaeo caMo Ha qacr OT 
neqan6aTa Ha ,lJ.py>t<eCTBOTO C'bpa3MepHO Ha 
ARJIOBeTe CH B KaTIHTana. 

,l{onTt.AHUmeJIHU napU'IHU 8HOCICU 

'ln.14. (1) no peweHHe Ha e,l\HOJIH'IHH.R 
co6CTBeHHK Ha KanHTana 3a ITOKpHBaHe Ha 3ary6H 

(3) Transferor and Transferee shall sign a Share 
Transfer Contract with signatures and contents 
certified by a Notary Public, which shall be entered 
In the Commercial Register and the Register of the 
Non-Profit Legal Entities. 

Profits and payments 
Art. 13. The sole owner of the capital shall not have 
the right to claim their share in the registered capital 
for as long as the Company exists. They are only 
entitled to a share of the profits in proportion to 
their share participation. 

Additional monetary contributions 
Art 14. (1) The sole owner of the capital may adopt 
a resolution for submittal of additional monetary 

H npH epeMeHHa Heo6XOAHMOCT OT napH'IHH contributions for a fixed period of time for the 
cpeACTBa, eAHOJIH'IHH.RT co6creeHHK Ha KanHTana covering oflosses and in case of temporary shortage 
MO)Ke Aa HanpaBH AOIT'bJIHHTeJIHH napH'IHH BHOCKH of cash. The additional contributions shall be 
33 onpe,l\eJleH cpoK. ,lJ.on'bJIHHTeJIHHTe BHOCKH ca 
C'bpa3MepHH Ha A.ffJIOBeTe B KanHTana. 
(2) .D;on'bJIHHTeJIHHTe napH'IHH BHOCKH He ce 
OTpa3.RBaT B KanHTana Ha ,lJ.py>t<eCTBOTO. 3a T.RX 
MO)Ke A3 ce yroeopH .D;py>t<eCTBOTO Aa nJiall.\a JIHXBH. 

HMy,qecmao Ha ,l{py:,,cecmeomo 
'IJL 15. HMyll.\eCTBOTO Ha .l);py>t<eCTBOTO ce C'bCTOH 
OT npaeo Ha co6creeHoCT H APYrH Bell.\HH npaea 
B'bpxy OCHOBHH H o6opOTHH cpe,l\CTBa, B3eMaHH.R, 
npaaa B'bpxy T'bproBCKH MapKH, npoMHWJieHH 
o6pa3QH, JIHQeH3H, HOY xay, ARJIOBO yqaCTHe B 
APYrH Apy>t<ecrea, KaKTo H APYrH npaea, nopoAeHH 
OT AeMHOCTTa My. 
'IJI. 16. YnpaBHTeJI.RT e AJI'b>KeH Aa yBeAOMH 
e,l\HOJIH'IHH.R co6CTBeHHK Ha KanHTaJia He3a6aBHO 
~OM 3ary6HTe HaAXB'bpJI.RT 1/4 OT KanHTana, KaKTO 
H KoraTO '-IHCTaTa CTOMHOCT Ha HMYll.\eCTBOTO Ha 
,npY>KeCTBOTO no 'IJI. 247a, an. 2 OT TbprOBCKHff 
3aKOH cnaAHe IlOA pa3Mepa Ha BnHCaHHff KanHTaJI. 

Pa3AenVI 
EAHOJIH'IEH CO6CTBEHHK HA KAUHTAJIA 

proportionate to the shares held in the registered 
capital. 

(2) The additional monetary contributions shall not 
affect the registered capital of the Company. It may 
be agreed that the Company shall pay interest on 
them. 

Assets of the Company 
Art. 15. The assets of the Company shall include 
title and other real rights over fixed and circulating 
assets, receivables, rights over trademarks, 
industrial designs, licenses, know-how, equity 
participation in other companies, as well as any and 
all rights resulting from the business conducted by 
the Company. 

Art 16. The Manager shall be obliged to 
immediately notify the sole owner of the capital if 
the losses exceed 1 / 4 of the Company capital, or the 
net value of the Company's assets as per article 24 7a, 
Para. 2 of the Commercial Act falls below the value of 
registered capital. 

Section VI 
SOLE OWNER OF THE CAPITAL 
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npaea HQ e<JHOAll'IHIIR cotfcmeeHIIIC Ha 
mnumaAa 

'IJI. 17. EAHOJIH'tHHRT coGcrne,rnK Ha l<allMTana 
HMa npaao: 

1. Aa yttacrea e ynpauneHHero Ha 
,l\py,KeCTBOTO; 

2. Aa yttacrea e paanpeAeneHMero Ha 
nettan6ara; 

3. A3 6'bAe OCBeAOMRBaH aa XOAa Ha 
APy,KecrneHHTe Aena, Aa nperne)f(Aa 
KHH>KaTa Ha ;\py,KeCTBOTO; 

4. A3 6'bAe ,!\'bp>KaH B Te'teHHe Ha 
C'bCTORHHeTO H CMeTKHTe Ha J),py,KeCTBOTO 

H Aa HMa ,!\OCTbTI AO TIO,!\p06Ha 
HHcl>opMal.\HR OT ynpaBHTeJIR; 

5. Ha JIHKBH,!\31.\HOHHa KBOTa npH 
npeKpaTRBaHe Ha JJ.py,t<eCTBOTO. 

3a<lMJICeHUR HQ e<lHOJIU'IHUR co6cmeeHUK HQ 
1eanumOJ1a 

'IJI. 18. E,!\HOJIH'tHHRT co6creeHHK Ha KanHTana e 
A/fb>KeH: 

1. ,!\3 H3TIJlaTH HJIH BHece C'bOTBeTHaTa '{aCT OT 
Kan11rana C'brJl3CHO npeABH,!\eHHTe 
YCJJOBHR H cpoKoee; 

2. Aa yttacrea e ynpaaneHHero Ha 
,l\py,KeCTBOTO; 

3. Aa OKaaea C'b,!\eHCTBHe aa OC'bll.\eCTBRBaHe 
Ha AeHHOCTTa Ha ,l\py,KeCTBOTO, KaKTO H Aa 
H3n'bJIHRBa npHeTHTe pemeHHR. 

Ko.MnemeHmHocm Ha edHOAU'IHUR co6cmeeHUK 
Ha ,canumOJla 

RIIJht.J of the Joie owner of the capita/ 

Art. 17. The sole owner of the capital shall be 
entitled to: 

1. participate In the management of the 
Company; 

2. participate in the distribution of the profit; 

3. be given information of Company's affairs 
and to review Company's documents; 

4. be informed on the status and the accounts 
of the Company and to be granted full access 

by the manager to detailed information; 

5. liquidation quota in case of winding-up of 

the Company. 
Obligations of the sole owner of the capital 

Art 18. The sole owner of the capital shall be 

obliged: 
1. to pay-in or deposit the corresponding part 

of the capital pursuant to agreed conditions 
and terms; 

2. to participate in the management of the 
Company; 

3. to assist in the conduct of the Company's 
business and to implement the adopted 
resolutions. 

Competence of the sole owner of the capital 

'ln.19. (1) EAHOJJH'fHH.HT co6crneHHK Ha Art 19. (1) The sole owner of the capital shall: 
Kan11rana: 

1. H3MeHR H AOTI'bJIBa Y'fpe,!\HTeJIHH.H aKT; 

2. npHeMa C'bAPY>KHHI.\H; 
3. npHeMa rO,!\HlllHH.H OT'feT H 6anaHC, 

pa3npeAen.H ne'fan6ara H B3eMa pemeHHe 3a 

HeHHOTO H3nJlall\aHe; 
4. B3eMa pemeHHe 3a HaMaJI.HBaHe HJIH 

yeeJJH'faBaHe Ha APY>KeCTBeHH.H KanHTan; 
5. H36Hpa H oceo6o>KAaea YnpaBHTeJJ, 

onpeAeJJ.H B'b3Harpa)l(,l\eHHeTo MY H ro 
oceo6mKAaBa OT ,!\Jl'b)KHOCT H OT 

OTrOBOpHOCT; 
6. B3eMa pemeHH.H 33 OTKpHBaHe H 3aKpHBaHe 

Ha KJJOHoee H y'facrHe e APYrH APY>Kecrea; 
7. B3eMa pemeHH.H 33 npH,!\06HBaHe H 

OT'fy,K,!\aBaHe Ha He,!\BH)KHMH HMOTH H 
Bell.\HH npaea B'bpxy T.HX; 

1. amend and supplement the Constitutive Act; 
2. admit shareholders; 

3. approve the annual financial report and 

balance sheet, distribute profits and resolve 
on their payment; 

4. resolve on the increase or decrease of 

registered capital; 
5. appoint and remove the Company manager, 

set their remuneration and release them of 

liability; 

6. decide on opening or closing of branches and 
participation in other companies; 

7. decide on the acquisition or transfer of real 
estate and real rights thereon; 
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8. n3eMa peme111rn 3a npe1vrnnua11e HcKone 
cpeuzy YnpAmncnn II na311A•rn1rn 
npeACT31311'l'eJI 33 B0ACHC na npot\CCH cpeuty 
Hero; 

9. B3eMa pemeHH!l 3a AOTibJIHHTeJIHH napH'IHH 
BHOCKH; 

10. B3eMa pemeHH!l 3a ll0Jl}"faBaHe HJIH 
npeA0CTaBnHe na saeMH; 

11. B3eMa peweH1111 3a npeKpaTnnane Ha 
,npy>KecrnoTo " Ha3Hattasane Ha 
JIHKBHAaTop; 

12. B3eMa peweHHe 3a npeo6pa3ynaHe Ha 
~py>KeCTBOTO; 

13. Ha3Ha'laBa npO!<ypHCT/H Ha ,npy>KeCTBOTO; 
14. B3eMa pemeHH!l no APYrH B'bllpOCH, 

npeABHAeHH B 3aKOHa. 

(2) EAHOJIH'IHHffT co6CTBeHHK Ha KanHTana B3eMa 
pemeHHH no TPYAOBH " COl,\HanHH B'bnpocH cneA 
H3CJIYllJBaHe Ha CTaHOBHl.l.\eTO Ha npeACTaBHTensr 
Ha nepcoHana Ha ,npy>KeCTBOTo. 
(3) 3a pemeHHRTa Ha eAHOJIH'IHHH co6creeHHK Ha 
KanHTana no an. 1, T. 2, 4, T. 5, npeAJIO)KeHHe n'hpBo, 
H T. 7 ce C'bCTaBH npOTOK0JI c HOTapHaJIHO 

0. decide on the flllng of claims against the 
Mc1rrnger ,rnd appointment of a 
representative to conduct legal action 
against them; 

9. detlde on additional monetary 
tontrlbtJtlons; 

10. decide on taking or granting loans; 

11. decide on Company wind-up and 
appointment of liquidator /s; 

12. decide on Company reorganization; 

13. appoint procurator/s of the Company; 
14. decide on other issues of substantial 

economic importance. 
(2) The sole owner of the capital shall pass 
resolutions on labour and social issues only after 
getting a statement from the representative 
appointed by the Company's employees. 
(3) For the resolutions of the sole owner of the 
capital under para. 1, items 2, 4, item 5, proposal one, 
and item 7, a protocol shall be drawn up with 

YA0CToaepsreaHe Ha noAnHCHTe H C'bA'hp)KaHHeTo, notarial certification of the signatures and content, 
H3B'hpweHH eAH0BpeMeHHO. made simultaneously. 

Pa3p;enV 
YDPABHTEJI 

Ynpa8.lleHue u npeacmasume.t1cmso 
'I.II. 20. (1) OnepaTHBHOTO p'bKOBOACTBO, 
ynpaaneHHeTO H npeACTaBHTeJICTBOTO Ha 
~py>KeCTBOTO ce OC'bl.l.\eCTBHBa OT H36paHHH 

(H36paHHTe) OT eAHOJIH'IHHH co6craeHHK Ha 
KanHTana ynpaBHTen/H. YnpaBHTeJIHT opraHH3Hpa 

H p'bKOBOAH AeHHOCTTa Ha ~py>KeCTBOTO 

C'b06pa3HO 3aKOHa H peweHHHTa eAHOJIH'IHHH 

co6CTBeHHK Ha KanHTana. 

(2) OanaCTHBaHeTO Ha ynpaBHTensr/HTe MO)Ke Aa 
6'bAe orrerneHO no BCHKO apeMe H HMeTO MY Aa 
6'bAe 3aJIH'leHO OT T'bprOBCKHSI perHCT'bp H 

Section V 
MANAGER 

Management and representation 
Art. 20. (1) The sole owner of the capital shall 
appoint manager/s responsible for the day-to-day 
operations, management and representation of the 
Company. The manager shall organize and direct the 
business ventures of the Company in accordance 
with the law and the resolutions passed by the sole 
owner of the capital. 

(2) The powers of the manager /s may be revoked at 
any time and their name stricken out from the 
Commercial Register and the Register of Non-Profit 

pernCT'bpa Ha IOPHAH'leCKHTe JIHl,\a C HeCTonaHCKa Legal Entities. 
l,\en. 

3a6paHa 3a KOHKJpeHmHa aeiiHocm 
tJJI. 21. (1) Ee3 C'brnarne Ha ~py>KecreoTo 
YnpaBHTeJIHT HHMa: 

1. OT ceoe HJIH OT 'ly>KAO HMe Aa H3B'bpuma 
T'bprOBCKH CAeJIKH; 

Non-Compete Clause 
Art. 21. (1) Without the Company's consent the 
manager shall not be allowed to: 

1. conduct business on their own behalf or on 
behalf of any third parties; 
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2. /\<I }"4<1CTDA 13 C'bGHpaTemrn " K0Mll ll,I\HTHH 
,ll.pymecTna H n I\P}'>KCcTna c orpa11wte11.l 
OTl'OBOpHOCT; 

3. Jl.3 3aeMa JI.Jlb)l{HOCT n ))'bl<OII0AHH 0IJl'llllH 

Ha JJ.PYrH J.\P}'>Kecrna. 
(2) OrpaHH\feHHRTa no a.n. 1 ce npH.naraT, Korarn ce 
H313'bptusa J1,el1HOCT, CX0JI.IHI C TQ3H Ha 
)],pymeCTBOTO. 

2. participate In personal partnerships, general 
partnerships or in any other limited liability 
companies; 

3. participate In managing bodies of other 
companies. 

(2) The restrictions under Para. 1 shall be applied 
When the business conducted by the manager is 
similar to that of the Company. 

(3) npn HapywasaHe Ha 33J1.bJ1)1<em,111Ta no aJ1.l, (3) In the event of breach of para. 1, the· manager 
3a shall be liable for any and ail damages caused to the ynpaanTeJJRT Jl.bJl)l{H oGe311\eTeHne 

npH\fHHeHHTe Ha )],pymeCTBOTO BpeJJ.M. 

,4py:,,cecmeeHu k'HUZU 
'1.11. 22. (1) .lJ.pymeCTBOTO BOJI.H KHHrH 33 JI.RJIOBeTe 
H npoTOKOJIHa KHMra 33 peweHHRTa Ha 
eJl,HMH\fHHR co6crneHHK Ha KanHTaJla. 

(2) 8 KHMraTa 3a JI.RJIOBeTe ce BnHCBa pa3Mep'bT Ha 
J1,eJ1a Ha eJl,HOJIH\fHHR co6CTBeHHK Ha KanHTaJla, 
HanpaBeHHTe BHOCKH H BCH\fKH npoMeHH B TRX. 
(3) YnpaBHTeJIRT 0TroaapR 33 peJI.OBHOTO BOJl.eHe 
Ha Jl.p}')KeCTBeHHTe KHHrH. 

OmzoeopHocm Ha Ynpaeume.trJI 
'1.11. 23. YnpaBHTeJIRT OTroaapR HMYll\eCTBeHO 33 
npH'fHHeHH BHHOBHO Ha .lJ.p}')KeCTBOTO ape,l\H OT 
HeronH Jl,eHCTBH.R. 

Company. 
Company books 

Art. 22. (1) The Company shall keep a Shareholder 
Register and a Register of Minutes with any and all 
resolutions passed by the sole owner of the capital. 
(2) The share book records the size of the sole 
owner's share, the contributions made and any 
changes to them. 
(3) The manager shall be responsible for the regular 
keeping of the Company Registers. 

Liability of the manager 
Art. 23. The Manager shall be financially liable for 
any and all losses they cause to the Company by fault 

llposepume.;ru Auditors 
IIJI. 24. (1) fOJI.HWHH.RT q>HHaHcon OT'leT Ha Art. 24. (1) The Company's annual financial 
.lJ.p}')KeCTBOTO ce nponep.11na OT eJl,HH nnn HHKonKo statement shall be reviewed by one or more certified 
npoaepHTenn - perncrpnpaHH OJI.HTOpH, aKo auditors if it so required by the Bulgarian legislation 
npHJIO)KHMOTO 6'bJirapCKO 3aKOHOJl.3TeJICTBO 
3QA'bJDKaBa .lJ.p}')KeCTBOTO 33 TOBa. 
(2) Ta3H npoaepKa e ycnoaHe 3a npneMaHe Ha 
rOJl,HWHHR q>HHaHCOB OT'leT. 

Pa3Ae.11 IX 
DPEKPAT.RBAHE H JIHKBH,M~H.R 

llpe,cpamRBaHe Ha ,4py:,,cecmsomo 
IIJI. 25 . .LJ.py,tcecTB0TO ce npeKparnna: 

1. no peweHHe Ha e):\HOJIH'IHH.R co6CTBeHHK Ha 

KannTana; 
2. '1pe3 cmrnaHe H BJIHBaHe e aK).\HOHepHO HJIH 

,L\pyro ,L\py,tcecTno c orpaHH'leHa 
OTroBOpHOCT, KaKTO H qpe3 pa3}.\eJI.RHe; 

3. npH 06.RB.RBaHe B HeCbCTO.RTeJIHOCT; 
4. no peweHHe Ha OKp'bmHHR C'bJI. - npH 

HaCT'bnBaHe Ha npeJJ.BH):\eHHTe OT 33KOHa 
cny'laH. 

Jlwcsuaaqw, 

in force. 

(2) The audit under para. 1 shall be a prerequisite 
for approving the Annual Financial Statement. 

Section IX 
DISSOLUTION AND LIQUIDATION 

Dissolution 
Art. 25. The Company shall be dissolved: 

1. upon resolution of the sole owner of the 
capital; 

2. through consolidation or merger with a joint 
stock company or another limited liability 
company, or through split-up; 

3. upon being declared insolvent; 
4. by resolution of the competent district court 

in the cases provided for by law. 

Liquidation 
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'fn. 26. J1 11 1<n11n.aum1tA na ll.\>Y)KecrooTo cc Att. 26, The liquidation process or the Company 

ll3B'bpurna no pe,/:\a Ila T1,pronc1orn 3AK0II. shall be conducted in compliance with the 

Comniercial Act. 

Pa:t,n.enX 
3AK/IIO'f HTK/IHH PA3nOPE,l\6M 

'l.n. 27. (1) 3a HeypeAelrn n HACTORl.l\HR 

YqpCAHreJleH aKT BbnpocH ce npHnaraT 
pasnopeA6HTe Ha TbproBCKHR saKOH. 

[2) np11 H3MeHeHHe HnH AO0bJlHeHHe Ha 

Yqpe,11,HTeJIHHR aKT B TbproBCKHR perHCTbp H 

perHCTbpa Ha IOPHAHqecKHTe nHI~a C HecronaHCKa 

~en ce npe,11,cTanR npenHc OT Hero, KOHTO CbJJ.bp>Ka 

BCHqKH H3MeHeHHR H ,11,0nbJIHeHHR H e sanepeH OT 

ynpaBHTeJlR Ha t).pY)KeCTBOTO. 

HaCTORl.l\HRT Yqpe,11,HTCJleH aKT e H3fOTBeH Ha 

6MrapcKH H Ha aHrnHHCKH esHK. OpH 

HeCbOTBeTCTBHe, npe,11,HMCTBO 11.\e HMa 

6bnrapCKHRT TeKCT. 

Sectfon X 
CLOSING PROVfSIONS 

Art. 27. (1) Commercial Act provisions shall be 

applicable to matters not settled by this Constitutive 

Act. 
(2) In the event of an amendment or supplement to 

the Constitutive Act, a copy of containing all 

amendments and supplements and certified by the 

manager of the Company, shall be submitted to the 

Commercial Register and the Register of Non-Profit 

Legal Entities. 
This Constitutive Act was drawn up in Bulgarian and 

English language. Upon a discrepancy, the Bulgarian 

version shall prevail. 

3a eAHOJJH'IHHJI co6CTBeHHK ea KanHTaJJa /On behalf of the sole owner of the capital: 

Jllo6oMHp HHK0.11aee Baab /Lyubomir Nikolaev Vanyov 
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