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AXEJIOI;I OIIM OOA
roAlrrrrEH Aor(JrM 3A AEfrHOCTTA
31 AEKEMBPII2016 r.
(ocutxu cyJttu co e xuttdu teea)

PrxoeoAcrnoro npeAcraB, cBo.f, roAr,rrlJeH AoKnaA r,r roAr{rrrHr{.a SuHaucoB orr{er xrrr,r 31.
[exer'rrpz 2016, usrorBeH B cborBercrBue c r,r3[rcKBaHvrflTaHa Mex4ynapoAHrrre craHAaprr,{ 3a
Quuaacoeo orqplTaHe (MCOO), LI3rorBeHH or Crsera rro Mex,qyHapoAHlr cLreroBoAHu craHAapru
t4 ttpneru or KoM[cu.f,ta na Eapoleficxnq crrcs. Tosu orqer e oAr,rrr,rpaH or perncrpHpaH oAHrop
Jftognrul fypnauou.

I. OIIICAHr,rE HA AEIaTOCTTA

,,Axe.nofi OilM" OO! e ApyxecrBo, perplcrpupauo n TrproBcKrn r perucrbp ruu Aresqvs, rro
BTII,ICBAHLIJITA.

OcHosHara ,{efisocr e cBbp3aHa c rbproBr,rfl r,r [por,r3BoAcrBo Ha [poAyKTr,r cBbp3aHH c
or6pauara. ,{eftnocrra e pernaMeHTnpa*a v nw\en3npaHa B cborBercrBue c r.r3r,rcKBaHnflTa Ha
3arcoua sa ErcroprHru KoHrpo4 HepasnpocrpaHeHrae Ha opbxvq 3a MacoBo nopa3flBaHe Ir
3axosa 3a opbxr.{rra, 6oelpunacyrre, B3pt4BHr.rre BerrlecrBa r,r [HporexHr.rqecKuTe v34envfl v
npaBIrnHI,Iu[I 3a rrprrnoxeHHe Ha ABaTa rope[ocoqeHra 3aKoHa.

I TIPETJIEA HA AEIZHOCTTA
PE3YJITATI,I 3A TEKYIIIII.fl TIEPIIOA

Pearnsupauara HerHa neqaa6a npes 2016 roAr.{Ha e B pa3Mep sa 4261xLIrI. rleBa (2015 r.: 678
xr,rr. m.).
flpes 2016 roAr,rHa ApyxecrBoro e yBenr,rqrno rpr4xoArrre or npo4ax6u c39 846 XI{JI. JIB. B

cpaBHeHr,re c 2015 roAlIHa, Koero e yBenuqeHue c tpu1tuturemto 75 oh.

.(unugenru rl pa3rrpeAeJleHue na neqar6ara

Ilpes 2016 r. ApyxecrBoro He e piBrpeAenqno ALIBrAeurr.r (2015 r.:232 x. nn.)

Crpyxrypa Ha ocHoBHHq Ka[HTar
OcHoeHrr.f,r Kalr,rrarr e B pa3Mep ua 5000 nB., pa3rIpeAeJIeH B 500 panur.r Atna ro l0 rs. BceKH

Aqn.
Crgpyxuuqn:
L Bopurc Bacltrtes PeAaHcrcra -250 Arna ro l0.ns./,q.flr - HoMIrHarHa croftHocr 2500 re.
2. Maprr.rH froqes,{-tnxoe - 250 lsruto l0 tts./lst - HoMIrHanHa crofisocr 2500Is.

Krrr,r 31 AeKeMBpLt 2016 r. He ca Hacrt,flvll,vyBMeHeHru B ocHoBHH.a KaIHTEUI Ha ApyxecrBoro.
He ca npugo6uru AbulepHr,r Ir acoqr,rupaHr,r ApyxecrBa, KaKro vrre ca perucrpllpaHH KJIoHoBe

H3BbH CeAilnlllIlero il al,peca Ha ynpaBneHl'Ie.
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AXEJTOTZ OrrM ooA
CqETOBOAEH BAJIAHC
31 AEKEMBPI420[6 r.
(ecurtxu cyruu ca I xunndu neea)
Ha25.01.2017 r. no flaprrrAara Ha ApyxecrBoro e BlrrcaHa npoM.,rHa n co6crseHocrra, Karo
cbApyxHrrrlu ca:

Eopzc Bacz,res Pe4ancra
MEPA OOA

rp.CoSzx
rp.CoSzx

Er,Lraplrx
Er,Lrapzx

80%
200h

Hanaa npolrrHa B perucrpvpauts Karrrrruur, r,r B rrpeAcraBJr{Barrlr4Te ApyxecrBoro.

CTOIIAHCKI{ IIEJITI

Prxoro.qcrooro cH e [ocraBI,IJIo cJIeAHr{Te ocHoBHr4 rleJrv, Korrro Aa6urar rrocrurHarr1 [pe3
2016 r. :

- Konrpon Ha pa3xoAnre 3a AeftHocrra;- Kourpol Bbpxy fiapflrlHure noroqr,r t4 ocrrryprBaHe reKyrrla nHKBr,rAHocr Ha
ApyxecrBoro;

- VseruqaBaHe o6eua ua upo.4ax6vre r{ pa3rxr,rpflBaHe Ha rra3apHr,r fl Afl;r ;

I II. HAvrI H I,I I{3 CJI EABA Htt fl , kt II pO yrIBA H I4fl

flpes usreuara 2016 roArrHa uro Qupnaara HrMa ocbrrlecrBrBaHr.{ Hayr{Hr4 r43cnellBaHufl vr
npor{BaHr.rf,.

IV. BAXHI,I CbEI,ITIIq, KOT4TO CA HACTb[I4JII4 CJTEAAATATA, KbM KO.flTO E CbCTABEH
TOAIIIXHI,I.f, T OI,IHAHCOB OTIIET

CleA Aarata ua f@O HflMa HacrbnuJrl,r cbrrlecrBeHr.r cr6r4Tr4s., Kor{To Aa oKaxar BItvflHue Bbpxy
uuQoprvraqurra, rrpeAocraBeHa B orr{era.

V. OI,IHAHCOBI,I I,IHCTPYMEHTI,I U @I{HAHCOB PIICK

PrxosoAcrsoro e HarcHo c QuHaHcoBr{.f, pr,rcK, Ha Koftro e r{3noxeHo ,{pyxecraoro. B ycnoBr4qra
Ha BanyreH 6op.u pucxoBere KoHTo [po[3Tur{ar 3a 5vgHeca ca ecrecrBeHo rroBJ]HrH}4 or re3n
KOr{TO CbLrIeCTByBar B CBeTOBHaTa }TKOHOMHKa - geCra6UlUU \A3AqV V BAJLyTU, IIOCTOTHHa

Qnyxryaqu.r Ha rIeHHre Ha cypoBr.tHrTe u Apyrlrre eHeprr4ftHr4 r{3roqHHrIH. Bra Qr,ruaHcoBnre
oTr{eTH rro-Aony ca o[ucaHl4 pt{cKoBeTe, KoI{To pbKoBoAcTBoTo Ha ,{pyxecrroro cqHTa 3a
cbulecrBeHu, KaKTo vr Harrr,rHa, rro KofiTo re 6vxa MorJrt Aa [oBrlr.flsr Ha gefiuocrra.
Ptrcoao4crnoro He cMrra, qe e BeporrHo cblrlecrBeHr{ prrcKoBe Aa ce orpa3rr HerarHBHo Ha
6rAequre onepaqr,ru Ha,{pyxecrooro.

flpaloxeHurra Ha crp. l0 ao 33 npeAcraBJrrBar Hepa3.{eJIHa qacr or Hacrorullu QuHaucoe orver 4



AXEJTOTI OrrM ooA
CIIETOBOAEH BAJIAHC
3l AEKEMBPII2016 r.
(ecutxu cy.uu ca e xu,ttdu neea)

vI. OTIOBOPHOCT HA PbKOBOACTBOTO rr HA APyXECTBOTO:

Plxoao4crroro Ha ApyxecrBoro e orroBopHo 3a r,r3rorBrHero Ha +uHaHcoBufl orqer , KofiTo
qecrHo npeAcraBt QuHalrconara flogv\vrfl, SuHauconoro rrpeAcraBflHe v [apuqHHTe nororllr Ha
ApyxecrBoro B cborBercrBae c MexAyHapoAHr,rre craHAapru sa QuuaucoBa orr{erHocr (MC@O)
[pllerr,r n EnponeficKlrf, cbrc3. Tas[ orrosopHocr BKJrroqBa:

. Oprans3[IpaHe H flpnnaraHe Ha BbrperueH KoHrpon ,3a Aa ce [peAorBparflT r,r orKpurr
lr3MaMH u rpeurKr,r

o Zs6op u [punaraHe Ha cqeroBoAHu nonr,rrr.rKu, Kouro cborBercrBar Ha MC@O
. la HarrpaBlr ueo6xogunrure cqeroBoAHn nperIeHKH, BKJrK)r{r,rreJrHo cbulecrBeHr,I

lpeAnoxeHvts., Ha Kor.rro re3u [peqeHKu ce 6asupar

Prxoaogcreoro cbrrlo raKa norBbpx,(aBa, qe ce e npr,rAbpxano K6M Aeficrnaulure MCOO, rcaro

Quuaucosnre orqerl,I ca H3rorBeHI,I Ha IpI,IHIIufla Ha Aeficrsauoro [peArlp]Irrl4e.

Ynpaaurer:

/Eopr.rc

16 rr,rapr 201
CoQur

flpuloxeHLuTa Ha crp. l0 go 33 [peAcTaBnf,BaT Hepa3AenHa qacT oT HacTo'ulruI QuuaHcoa orver 5



AXEJTOTI OrrM ool
CIIETOBOAEH BAJIAHC
31 AEI(EMBPII2016 r.
(ecurrxu cyJltu ca e xuttdu teea)

AKTT{BI4
Herercyutu aKTIBll
Mauruun H cboplxeHr.t,
Heuarepuanulr aKTHBH

Teryruu aKTrlBrl
Marepnalun 3arracn
Ttproncrcn H Apynu B3eMaHHfl
BseN,raHrrs no KoploparxBeH AaHBK
flaplrvnr.r cpeAcrBa

oErrlo AKTr{BI,I

COECTBEH KATII,I TAJI II ITACIdBvI
Co6creeg KanHTaJr
OcuoseH KanrrraJl
Hepasnpegereua neqa-n6a

O6uo co6crseH Kanr{TaJr

Tercyutu rracrrBu
Trproncxu H Apyru 3aA6JrxeHH,
3a,qrrxeu u.fl 3a Kopnoparr.rBeH AaHbK

06ulo nacHsu
OEIIIO COECTBEH KATII,ITAJI T{
TIACTIBI,I

flpNloxeuue

7
8
t2
9

l0

3l .qexerraapu
2016 r.

3l gercenaapa
2015 r.

5

6

xllll. ta

I 872
5

xut. Jt6.

613
7

I 877 620

4 922
73 689

I
t3 328

l0 498
58 905

6 600
9t 940 76 003
93 817 76 623

5

6 829
5

2 s68
6 834 2 573

ll
12

86 983 73 974
76

86 983 74 050
86 983 74 050

93 817 76 623

Tosn QnHancoB orr{er Ha crpaHnrlr{ or 6 Ao 33 e oAo6peH Ha 16.03.2017 r. u e noArII,IcaH or

sIl

EKKC EOOA.
v CrcrasHrer

$o
3aaeplu, cbrnacHo oAHropcKI,I AoKJIaA:

JIrcAmnr lypnaHon
PerucrprEpaH oAI,Irop

gara:;t3 06. /"0/Y

o

*
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llpn-noxeuuara Ha crp. l0 lo 33 [peAcraBJrf,Bar Hepa3Ae[Ha qacr or Hacrorlqna QuHaucon oruer 6
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AXEJTOTT OIIM OOA
OTTIET 3A BCEOEXBATHUq AOXOA
3r AEKEMBPT{ 2016 r.
(ecuvxu c!.Mu ca s xundu rcea)

flpaxoAa ot npogax6a
OrqerHa srofisocr Ha npo.qaAeHr.rre croKn

.(pyrr npuxogu

Parxo4l.r 3a Marepr.ranlr
Pa:xogn 3a aMoprl.r3auH,
Parxogr.r 3a BtHtxHn ycJryrrd
PagxoAr.r 3a nepcoHrrfla
flpyrn patxogu

Oneparneua neqa.n6a

<DHHaHcosH npuxoAH
(DuHaHcosH pa3xoAH

lleqarOa npeau AaHbuH

.{aut,x arpxy AoxoAure

lleqa.n6a / (rary6a) 3a roAHHara

lpyr aceo6xrareH AoxoA

O6ur sceo6xeareH .(oxo.(

flpnroxenue 2016 r.
xur,t. Jl6.

13 92 357
(58 023

2015 r,
xlan. IB.

i)
52 511

(33 127)
34 334 t9 384

t4 (323)
(l0e)

(2e 7t2)
(482)
(172)

(48s)
(23)

(ts 764)
(223)
(20s)

l5
16

17

18

l8

3 537

| 257

2 684

7
(1 e37)

12

4 740

(47e)

754

(76)

4 261 678

4 261 678

Toen QnnaucoB orqer or 6 Ao 33 e o4o6peH Ha 16.03.2017 r. H e noAnucaH or:
,\ H

Eopuc BKKC
Ynpanuren Crcras14rer

o
3aaepur, cbrJlacHo AOKna.[:

JftoAulr.rr fypsanon
PenrcrpupaH oAurop

g,',a: /3.06 "LolY

+

oo4
IAfl

o

*

EH4

lhugmun
0530

Perilcrp$paH

Ilpmoxeun.rra Ha crp. l0 Ao 33 [peAcraBnrBar HepiBAenHa qacr or Hacrorullrf, SuHaHcon orver 7
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AXEJIOI;T OIIM OOA
OTTIET 3A IIPOMEHI{TE B COBCTBEHKIflKAIIHTAJI
3l AEr(EMBPlr 2016 r.
(ecuuxu ca e xunndu teea)

IIpur

10

OcsoneH
KAIII{TAJI

5

Heparupe.qeJreHa
ne.rar6a 06uo

I rnyapu 2015 r.
Bceoflxoamen doxod
fleqal6a 3a rreplroAa
lpyr nceo6xBareH AoxoA
O6u nceo6xBareH AoxoA
Onepa4uu coc codcmeeH uqume
O6qo olepaqr,ru crc co6crseHr.rur.rre
31 4exerunpu 2015 r.

1 ruyapn 2016 r.
Bceodxeameu doxod
lleqar6a 3a rreprroAa

.{pyr nceo6xBareH AoxoA
O6ut nceo6xBaren AoxoA
Onepaquu cuc coflcmeeH uqume
O6uIo onepar-luu crc co6crseHurlr,rre
31 gererrrnpn 2016 r.

To:u QuHaHcoB orr{er

4 26t 4261
0

4261 4261

r0 6829 6 834

or 6 Ao 33 e o4o6pen sa 16.03.2017 r. u e roAnncaH or:

BKKC EOOA
Ct,craeurer

2122 2127

678 678
0

678 678

(232) (232)
5 2 568 2 573

5 2 568
0

2 573

5

i-\
Bopuc

lpaBHTenv
t\

z
3aaepul, cbrJracHo oAI,ITopcKLI AoKJIaA:

J[oAuu.n lypnauon
PerucrpupaH o.U.Irop

I*u, ,13.06,k /k

o

{<

EH4

llpuloxeguxra Ha crp. 10 lo 33 npeAcraBrrflBar Hepa3AeJIHa qacr or Hacrorullar QuHaucon orver 8
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AXEJTOTT OIIM OOA
OTIIET 3.{ IAPHIIHI,ITE IOTOII}I
3l AEKEMBPII20t6 r.
(ecuuxu cy.uu co e xuttdu teea)

fIpur. 2016 r 2015 r
xull. Jt6. xuJl n6.

IIAPUr{HII TTOTOTIU OT OIIEPATT,TBHA AETIHOCT
floctrnreHus or KJrHeHTlr
fllaqauur KbM AocraBquun
fhaulanux 3a rrepcoHiura
BaayrHr.r pzunr,rKH

flaareH KopnoparrBeH AaHbK
Iherr(auu, Ha JrrlxBH, AHBr,rAeHTr.r H Apyu{ raxcn
flapu.rur.r trororlu or Apyna ofieparr{BHa Aefisocr
Herns naprlqnfl florouu or ofleparflBHara gefiHocr

IIAPI{IIHI,I IOTOIIIT OT I,IHBECTI4IITTOHHA
AETiHOCT
3arcynyaaue ua gslrorpafi Hr4 aKTr.tBr{

flpe4ocraueuN laeua
Hernu rlapurrnn norourr, [3rroJr3BaHll BbB Qunancora
lefinocr

IIAPI{IIHr{ TTOTOTIU OT OUHAHCOBA AETHOCT
Hernx rIaptlqHll norourr, rr3noJr3BaHr{ BbB Qunaucona
AeftHocr

Heruo (nama.nenue)/yrenrveHue Ha nap[qHnTe cpeAcrBa ll
Ilapl|q Hure eKBll BaJIeHTrr
llapn.ruu cpeacrBa r, flapurrHrl eKBHBaJreHTrr na 1 nnyapu
llapuvnn cpeacrBa rl naprlrrHn eKB[BaJreHTH ra 3l gerceuspu

89 s27
(83 s3s)

(4e4)
443

(556)
(2t)

2 778

58 730
(70 40r)

(176)
I 927
(18 l)
(230)

ll 384
8 142 1 053

(l 0r l)
(403)

(606)
(2s7)

(t 4r4) (863)

6 728

6 600

190

6 410
9 13 328 6 600

Tosu QuuaHcoB orr{er Ha crpaHHrru or 6 ao 33 e oAo6peH Ha 16.03.2017 r. u e noArncaH or

tli (
Eopnc
v
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ooL

EKKC EOOA
Crcrasprrer

\
3arepul, cbulacHo oAHTopcKI,I AoKJIaA:

JlrcAruur lypnauon
PerucrpupaH oALIrop
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AXEJTOfr OrrM OOA
IIPI,IJIOXEHI4fl, KbM TOroIIIIHI,Ifl OI4HAHCOB OTqET
31 ruKEMBPII 2016 r.

1. O6ua uuQopnraqun

,,Axelofi OflM" OO.{ e ApyxecrBo, perrcrpllpauo n TsproBcKkt.f, perlrcrbp ruN,r AreHrIrE-s uo
BITIICBAHVT'TTA,

OcHosuara gefiuocr e cBbp3aHa c rbproBr{, H npor43BoAcrBo Ha [poAyKrr,r cBbp3aHr,r c
or6pauara. ,{efiuocrra e perJlaMeHTupaHa u ilv\et3upaHa B cborBercrB}re c r,r3r,rcKBaH wflTa Ha
3axona sa ExcuoprHl,Is KoHTpor, HepasnpocrpaHeHue Ha opbxrar 3a MacoBo nopiB.rrBaHe r{
3axoga 3a opbxutra, 6oenpuuacure, B3pr.rBHHTe BerqecrBa r{ rruporexHrrrrecKuTe v3renns. t4
rrpaBHnHLIqu 3a rrpunoxeHr.re Ha ABaTa ropeflocoqeHu 3aKoHa.
Cruacno 6trrapcrcoro 3aKoHoAareJrcrBo, Quuauconuflr orr{er He Moxe Aa6t1e [poMeHqH
cneA Karo e o$uquaauo ny6.ruryaau.
To:a QunancoB orr{er e o4o6peu or Vupanurer.fl Ha 16.03.2017 r.

2. CqeronoAua rroJrrrrrrKa
flo-4ony cneABa o[IacaHHe Ha cr{eroBoAHara rroJrr,rrllKa, np[naraHa npra Lt3r-orBrHe Ha
QuuaHconu{ orrler. flomarprrara e 6ura nocJleAoBarenHo rrpunaraHa 3a Bcr,rr{K}r rrpeAcraBeHr.r
roAr,rHr,r, ocBeH aKo Lr3prrqHo He e yloMeHaTo Apyro.

2.1 Bast 3a [3rorBqHe
Hacroruluar SuHaucon orr{er e }r3rorBeH B cborBercrBr,re c H3r,rcKBaHVflTa na MexgyHapoAHr,rre
craHAaprr,r sa QuuaucoBo orquraHe (MC@O), rrpveril or EoponeilcKr,r, c6ro3. I,IgrorsqHero Ha

Quuaucorur orqer e HarrpaBeHo sa 6aza Aeftcrsarqo flpeArrpurr]re c orneA orleHKara Ha
Prxouo4crnoro 3a 6rgeqara 4eftuocr Ha flpeAflpr,rJrrHero. llptt usrorBrHero My e cna3eH
npHHr_(rrrrbT Ha r,rcTop[qecKaTa rleHa.

CqerosoAHa IoJrrrrlrKa

llo-4ony ca rrpeAcraBeHlr 3HaqI{MIare cqeroBoAHu froJrI,rrr,IKLI, [pI,IJIoxeHH rlppr I,t3rorBrHero Ha

QuHaucourq orqer, AoKonKoro re He ca orroBecreHl,t B ApyrIITe [punoxeHz.a no-rope. f]oluruxure
ca nocJreAoBaTeJrHo I]punataHu 3a BoI,ITIKLI [peAcTaBeHu to4uHt4 ocBeH aKo I43pI.Ir{Ho He e yrloMeHaTo
Apyro.
a) Easa sa rr3rorBflHe ua QuHaucoB[q orrler

(i) Crorsercraue c MC@O
Hacrogquqr SrHaucoB e r{3rorBeH B cborBercrBt4e c v:3vtcKBaHl4rra na Mex4yHapoAHlrre
craHAaprrr sa QuuaucoBo orrrr,rraHe (MCOO) u pa3.f,cHeHr,rfl, vl:.AapleHla or Kouurera3apa3flcnoans.
(KPMCOO), npueu.r or Eupoueftcxlrx crrcs (EC).

(ii) Ilpunqnn Ha ucroprqecmara IIeHa
Hacro.squsr QuuaucoB orqer e r,r3rorBeH rrpu crra3BaHe rIpI,IHIIIlna Ha Hcropl,IqecKara qeHa, c
I,r3Krror{eHI,Ie Ha cne.[HI,ITe cnrlau :

o QnnaHcoon aKTHBlr Ha pa3rronoxeHr,re sa upogax6a, Snuaucosn aKTI4BH A flacvBlt
(rx-ltovurelHo Aepr{BarI{BHr,r r,rHcrpyrrreuua), onpeAeneHl,I KJIacoBe I,IMorI,I, Mallrvluvl v
cbopSxeHl,rs. u v]HBecTptq[oHHr,r I,IMOTr,i - OTTII,ITaHII [O C[paBeAlIAna croftuocr;

. aKTlrBI,I Ha pa3[onoxeHl,Ie sa npogax6a - orr{I,ITaHI,I rro cflpaBe AnvBa ctoftttoct, HaMaJIeHa c
pa3xoArrre aa upolax6a u

. [eHcHoHHr,r nJIaHoBe c geQr,rHr,rpaHr,r AoxoAI,I - orr{}rraH}r rto c[paBeAr]rsa crofiHocr.

IlpruoNeunxra Ha crp. l0 ao 33 npe.ucraBrf,Bar Hepa3AenHa qacr or Hacroqluux SuHancon oruer l0



AXEJTOTT OrrM OOA
IIPI,IJIOXEHILS, KbM f OTIIIIHI,Ifl @IIHAHCOB OTTIET
31 AEKEMBP}r 2016 r.

Cueronogua [oJrrrrrrxa (npoguxenre)
a) Baga sa u3rorBsHe ua QunancoB[q orqer

(iii) Honu r rr3MeHeHrr craHAaprrr [prerrr or [pyxecrBoro
Cle4uure craHAaprl,I I{ v3MeHeHV.fl ca npuera or .{pyxecrBoro 3a rrbpBr,r nBT 3a Quuaucouara
roALIHa, 3arroqBarrla Ha vlw cne.q I flLryapu 2016 r.:

@uHancono orrrrrrane na npugo6rrBane Ha AsJroBo yrracrue B cbBMecrurr rrpeArrpnflTrifl, -
llsMeHeHuq ua MC@O 11 - ugruenenlaflTa He oKa3Bar BlnuflHue B6pxy orrrerr,rre ua,{pyxecrnoro.

Pa:scueuue I(bM AonycrlrMrr MeroArr Ha aMoprrr3arlufl - H3MeHeHHq KbM MCC 16 u MCC 38
I,IgnreueHuqra rlorcHtBar, qe MeroA Ha aMoprlr3arlr{r, ocHoBaH Ha nplTxoAr.rre, e o6}rxHoseHo
He[oAxoA.srq.
CMCC I43MeH, MCC 16 I,Iuorr,r, MarrutHvr u cbopbxeHtfl, sa Aa rrorcHr{, qe MeroA, ocHoBaH Ha
npllxoAuTe, ue rpr6aa Aa ce Ir3[oJr3Ba 3a v3ttr4cr,flBa*e Ha aMopru3a\vfl, Ha aKTrrBH or I4uoru,
MarrrrlHr,r I,I cSopbxeHHr.
MCC 38 HeuarepnarHl,I aKTI,IBIT Ber{e BxJrroqna o6opuuara rrpe3yMrrt\t4fl, q,e aMoprr,r3aur,rflra Ha
HeMarepr,IanHu aKrHBH, ocHoBaHrr Ha npuxoAr,r, e HeAonycruu. Tagu [pe3yMrrrlu, Moxe Ia 6r4e
npeoAoJI.rIHa, aKo:
o Heuarepna:-;.ukrflT aKTHB e flocoqeH Karo r,r3MepeHr.,re Ha npprxoAr.r (r.e. xoraro MrpKara 3a

[ppIxoAI{ e orpaHuqaBarrluf,T Qaxrop na croftnocrra, Ko.rrro Moxe Aa 6rge uselerreHa or axruna)
uJlu

o MoNe Aa 6rAe AoKrBaHo, qe npuxoAlzrTe v norpe6reazero Ha r,rKoHoMlrqecKr,r r,r3roAn,
BS3HI,TKHIIJIH OT aKTr.rBa, Ca CI,InHO CBbp3aHH.

MeroA ua co6crneHfiq KarrrlTan B rrHArrBnAyaJrHrrre QuuaucoBrr orqerll - ]IsrueHeHufl KbM
MCC 27 - wanpaBeHr.rre rrpoMeHu He oKa3Bar BrvrflHr4e Bbpxy SuHaHcoazre orqerl,I Ha

,{pyxecrooro.

foAnurnu nogo6peuuq Ha MC(DO - I{unr.n 2012 r. -2014 r. u OnonecrqBaHe - r3MeHeHIre Ha
MCC 1. Tegr.r H3MeHeHr,rf, eAr,rHcrBeHo palscnf,Bar cbrrIecrByBaIrILITe I,I3IrcKBaHVfl 6es Aa BIrurAflT
Bbpxy cqeroBoAHara [oJrlrrr,rKa I{ onoBecrrBannrtTa ua,{pyxecrnoro.

(iv) [pegcrofl rrlr r3rcKBaHuq
Cle4uure craHAapru n rtnKyBaHus,ca6uttur434aleHn, Ho He ca 6utmsa1r:lxl4renHu 3a roAIrIIIHI4re
orqerHr,r neplroAr4, rpHKrIor{BaIII[I Ha 31 gereunpu2016 r.

MCOO 9 (DuuaucoBrr rrHcrpyMeHT[ rr cBbp3aHrre c rqx [3MeHeHUq B Apyr[ craHAapru.
MCOO 9 agpecuparuracuQurarJuflTa, r,r3MepBaHero u orrrrrcBaHero Ha Quuancoau aKruBL ilr,acuBvt,
BbBex,qa HoBI,r fipaBr,rna 3a orrII,ITaHe Ha xeAxl,IpaHero I,r HoB MoAen sa o6esqeHKa ua SuuaucoBnre
aKrr,rBr{. MCOO 9 sarvrecrsa MHoxecrBoro MoAenH Ha uacuQuKal\r4fl L oIIeHKa n MCC 39
@HHaHcoet,r r,rHcrpyMeHru: flpusHaBaue v oUeH.,rBaHe, c eAHH MoAeJI, xofiro I.{Ma rIbpBoHaqiIJIHo
caMo ABe Kareropuu :a rclacuQuqupaHe: aMoprll3l,Ipyeua v c[paBeAnl4Ba croftnocr. flpyxecrnoro
He orraKBa HoBHTe HacoKr4 Aa HMar 3HaqHTeJreH etpercr ua xlacuSuxalluflTa LI H3MepBaHero Ha

$uuauconare aKrr4BlI.

flpr,r1oxennara Ha crp. l0 .uo 33 npeAcraBnrBar Hepa3AenHa rtacr or Hacro.f,ulua QnHaxcoa orver I I



AXEJTOTI OIIM OOI
IIPIIJIOXEHI4fl, KAM rOruIIIIHI,tfl OIIHAHCOB OTTIET
31 ruKEMBPrr 2016 r.

Cveronogna rroJrrrrrrna (upoguxenue)

a) Eara 3a [3rorBqHe Ha Quuanconuq orqer
(iv) II peacros uI H H3rr c K Ba Hilfl (n poar.nxeH n e)

H-sN,Ia Aa nua e$exr I,I Bbpxy orqlrraHero Ha SzHaucoBzre nacrrBra na .(pyxecrBoro, 'rcft raro
HoBInre H3HcKBaHH.rI 3ac.f,rar eAHHcrBeHo QuHauconu flacvBvq Kor4To ca olpeAeneHlz no c[paBeAnr,rBa
croftsocr qpe3 npr,Ixo4r v pa3xo1u, a .{pyxecrnoro He rrpr,rrexaBa raKr{Ba nacr,rBr.r. ,{oraro
.{pyxecrnoro Bce oue He e npeAnpr,reno [oApo6Ho orleHrBaHe Ha roBa KaK rrpoBr43r,rr,rre My 3a
o6esqeHxa ule 6rAar 3acerHaru or HoBkt{ MoAeJr, To Moxe Aa AoBeAe Ao paHHo rrpu3HaBaHe Ha
KpeAI,ITHI,ITe zary6t. Hosu.flr craHAapr BbBexAa orqe pa3rrrupeHr4 H3r{cKBaHvrfl 3a orroBecrflBane u
rrpoMeHlr B npeAcraBqnero. Oqarsa ce re Aa rrpoMeHrr ctlllHocrra I,r crerleHTa Ha ottoBecrflBaHnrTa
na ,{pyxecrBoro orHocHo Quuaucorure My r{HcrpyMeHrra, oco6euo B roAr,rHara Ha rrpueMaHe Ha
HOBI,I' CTAHAAPT,
MCOO 9 OuuancoBu r,rHcrpyMeHTr4 u cBbp3aHrdre c rflx r,r3MeHenrfl, B Apyrr craHAaprr,{ BJrr.r3a B

cvila Ha I xuyapu 2018 r. r4 e rrpuer or EC.

MCOO 15Ilprxogn or AoroBoprr c KTTHeHTE [r cBbp3aHHTe rrpoMeHlr B Apyrlr craHAapru.
CMCC H3AaAe HoB craHAapr 3a rrpr,r3HaBaHe Ha npr4xoAr,r. Tofi ute 3aMeHa MCC 18, Kofiro ce
orHac, 3a AoroBopr{ 3a croKr4 u ycnyrut r.r MCC 1 l, xoftro o6xsau-la AoroBopure 3a crpolrrencrBo.
Hosusr craHAapr ce ocHoBaBa Ha rrpr.rHrlr{fla, qe [puxoAr.rre ce [p[3HaBar, Koraro KoHTponbr
Bbpxy cToKaTa vnv ycnytaTa ce [pexBbpnr,r Ha KJrr,reHTa - TaKa noHrTI,IeTo 3a KoHTpon 3aMeH,
cbruecrByBauloTo [oHqTr4e 3a pHcKoBere H noJI3HTe.

Ha rosu erau ,{pyxecrBoro He e B cbcrolrHlIe Aa orleHr{ srsAeficrnuero Ha HoBI{Te rlpaBl4na Bbpxy
Suuauconnfl My orqer. .(pyxecrnoro rrle r,r3B6prxa no-uogpo6ua oIIeHKa Ha srsAeftcrBl{ero B

cneABarr{r,rTe ABaHaAecer Meceqa.
MCOO 15 flpuxogrr or AoroBopr,r c KrrueHrlr (nsAaAeH sa 28 vait 2014 r.), nrulrouureJlHo I,I

n3MeHeHr.rrrarcruMCOO 15 (usaa.qeHuHa ll cenrenanpu2015 r.)uusarBcurlaor I ruyapu20l8
r. rr e rpuer or EC.

(v) IlpeAcrosutr Ir3HcKBaHIrfl, Bce oule Heupueru or EC

CleAuure craHAapru H piBqcHeHnfl. ca Ll:AaAeHil, Ho He ca 3aAIJIxLITeJIHH 3a foAItlxHL orr{erHu
nepnoAn, [pHKJIIoqBaIIII4 Ha 31 4exervrapu2016I. u He ca Bce oqe rpl{eru or EC.

MCOO 16 JIHsrHrtl Bnvaa B ct\a ua I tuyapu 2019 r..{onycruuo e [o-paHHo rlpunaraHe, aKo
MCOO l5 srese B cprJra B cbrrlu, MoMeHr. Crau4apmr ce oqaKBa Aa 6tAe flplrer or EC upes
Bropara rroJIoBI,IHa sa2017 r.

Ilpuruanaue ua Orcpoqenrr AaHbrrHrr aKTrrBIr 3a HepeaJrlr3lrpaH[ sary6u - IIsMeHeH[ero B

MCC 12 srusaB cvrra or I anyapu 2017 r. Oqaxsa ce Aa 6rAe rlpuero ot EC rpe3 Broporo
rpnMeceque sa20l7 r.

IlsuquaruBa 3a orroBecrqBaHe - [IsMeHeHHq n MCC 7 s cula or 1 rHyapn 2017 r. u ce oqaKBa

.qa 6rAe rpl{era or EC rpe3 Broporo rpl,IMeceque Ha 2017 r.

llpuloNeu1rxra Ha crp. l0 uo 33 [peAcraBnrBar HepiBAenHa qacr or Hacrof,xll,r;I Qunancoa orver 12



AXEJTOfi OrrM OOA
mI,IJIO}KEHIIfl KbM rOro.IIrI Hl,tf, OUHAHC OB OTTIET
31AEKEMBPTT 2016 r.

CqerosoAHa roJrnTrrKa (npogr.nxenne)

a) Easa 3a rl3rorBqHe Ha QnnaHconuq orrrer
(iv) Ilpeacrofl rrlrr rr3 ucKBa Hrfl (npoqurxen ue)

PasscHeHrs KbM MCOO 15 llprxogrr or AoroBopn c KrrrreHTrr (r:,uagen Ha 12 arprrJr 2016)
BnI..I3a B cuJla ua I *ryapu 2018 r. r ce orraKBa Aa 6rAe nprrero rpe3 BToporo rplrMece'aue Ha20l7
f.
lIsMeHeH[q nrnr MC@O 2 ICnacnQuxaqnr r [3MepBaHe Ha rpaH3aKrlrrrrre ro rrJrarrlaHe Ha
6asata Ha aKrl[r (usla.qen ta 20 mHu 2016) BJrr.Ba B cilta na I mryapu 2018 r. r{ ce orraKBa Aa
6r.qe upuer rpe3 Bropara noJroBr{Ha rra2017 r.

[IsMeHeHrq nrru MC@O 4: IlpuraraHe na MC@O 9 @uHaucoBrr rrHcrpyMenTu c MCTDO 4
3acrpaxonareJrHrr AoroBoprr (nrgagen ua 12 cenrenrnpu 2016 r.) erusa B cvra rua I *ryapu 2018
r. u ce oqaKBa Aa 6r.qe ogo6peu rpes 2017 r.

IoAnruuu noqo6peuuq Ha MC(DO - Ilunr.n 2014 r. -2016 r. (ur4ageu na 8 Aercennpu 2016 r.)
BJrr{sar B cuJra ua I xruyapu 2017 r . w 2018 r. fi ce or{aKBa la 6'slar o4o6peuu rpe3 Bropara noJIoBHHa
sa20l7 r.

IlrlreHeulq na MCC 40: IlpexnrprqHrq Ha rrnBecrrrrlrroHHrr rrMor[I (usAaAes na S.qenerrnpu
2016 r.) BJrH3a B cr,r,Ira aa I trtyapu 2018 r. u ce orraKBa la6rle o4o6peu npe3 Bropara ToJIoBLIHa Ha
2017 r.

Ilpuloxeuu.ara Ha crp. l0 .qo 33 [peAcraBnrBar Hepa3AeJIHa qacr or Hacrorllu, QzHaucon orver l3



AXEJIOT OrrM OOA
TIPrIJIOXEHI4fl KBM f OPIIIIHI{fl OI4HAHCOB OTIIET (TIPOAbJDIGHI4E)
31 .ry,KEMBPII2016 r.

2. CqerosoAuarroJrrrrrrna(npogr.rxenne)

2.2 IlpunqunuaAeftcrnaulorortpeArprqrre

(DuHancosu-rr orqer ua .(pyxecrBoro e r,r3rorBeH Ha 6asa Ha npr,rHrlrr[a Ha 4eficrnarqoro
flpeAflpurrne, roftto [peAflonara, ue [pyxecrBoro rrle fipoAbnxu 4efiuocrra cH r o6ospl,nro
6rAeule.

2.3 rlp4gecrpaHHaBaJryra

(a) @ynraquoHctnHa s(uyma u earyma na npedcmaenne
OrgerHlrre eneMeHTH Ha QuHaucoBr,rre orqeru na,{pyxecrBoro ce orleHflBar BbB Banyrara Ha
ocHoBHara r{KoHoMr,rqecKa cpeAa, B Korro flpeAnpr,rrrrrero r,r3Bbprxna 4eftnocrra cu
("QyHxqIaonilnHa Bilnyra"). fo4uuruurr QuuancoB orrrer e [peAcraBeu a 6urapcKr,r.rrr JreB
(BGI.I), Ko.flro e QymqnonutHaBuryTa v e Buryra Ha rrpeAcraBrHe.

(6) Cdenxu u canda
C4erxure B qyxAecrpaHHa Birnyra ce rpaucQopMlrpar nrr QyuxquoHzrnHa BiuD/ra, Karo ce
flpltnara oQuquaruu-a Kypc 3a cborBerHr,rs geu. fleva-u6ure u sary6ure or rrpoMrHa BbB
BanyTHHTe KypcoBe, Bb3HTaKHUIJIH B pe3ynTaT Ha pa3rrnarqaHHf, rro cAenKH B r{yx,qecTpaHHa
BaJryTa, KaKTO H OT npeoqeHKa IIO 3aKrrorruTeneH BanyreH Kypc Ha AeHoMrrHr,rpaHHre B
r{yxAecTpaHHa BanyTa aKTI,IBIa u r]acilBld ce npt43HaBaT B oTqeTa 3a AoxoAHTe.

3ar-nroqureJrHr,rrr Kypc Ha 6urapcxua JreB KBM ocHoBHlrre Bury"tn, c Kolrro olepvpa
ApyxecrBoro 3a rrepr4oAyffe,3a Kor,rro e cbcraBeH Hacro.suluq QuuaHcoo orqer e KaKTo cJreABa:

I uarcrcu Aonap ce paBHrBa Ha
I 6pnraucxu nayHA ce paBHrBa Ha
I eopo ce paBH.,rBa Ha

31.12.2016 r.
1.85545
2.28437
1.95583

31.12.2015 r.
1.79007
2.65021
1.95583

2.4 lluoru, MarrrrrHrr rr cbopbxeHrrfl

,{rnrorpaftur,rre aKTr,rBr,r ce orleH.flBar rro qeHa ua npugo6unaHe, o6pa3yBaHa or rloKynHara HM
croftsocr r,r AonIJIHI,ITeJIHT{Te pa3xoAl4, r,I3BbpueHI,I no npu4o6uBaHero uM vI HaMaIleHa c pa3Mepa
Ha Haqr,rcJreHara aMopru3a\t4fl r,r eBeHTyaJrtata zaryia or o6esqeHra. IIocreABaIqI,Ire ptBxoAl.r,
KoHTo BoA.f,T Ao noAo6peHr,re B cbcrorHr4ero Ha aKTI,IBa HaA rlbpBoHar{iulHo otleHeHara craHAaprHa
e$ercrltauocr vlyt Ao yBenr,IqaBaHe Ha 6rgerqllre LIKoHoMI,IqecKI,I I.{3roAt4, ce KarII,ITiuIa3tIpar B

crofiuocr"ra Ha aKrrrBa. Bcuqru Apyru nocneABarql4 pa3xoAI,I ce EpI,I3HaBar reKylqo B rleplloAa, B

roftro ca HarIpaBeHI,L

3eusra He ce aMopru3vpa. Allopruaaqvflra Ha ocraHaJlure 4tlrorpaftHr MarepvanHl{ aKrI,IBL ce
HaqvcrflBa no luuefisuf, MeroA c rlen pa3[peAen.,IHe Ha pa3nlrKara MexAy 6a.[aHcosata croftsocr
I,I OCTaTbqHata CTOftgOCT Bbpxy rtOJIe3HHf, XI,IBOT Ha aKTI{BLITe, KaKTO CJIeABa:

Ilpunoxennxra Ha crp. l0 ao 33 upeAcraBnflBar HepuBAenHa rlacr or Hacroflulua Qranancon otrer 14



AXEJTOfr OrrM OOA
TIPIIJIOXEHT4fl, KbM TOro,IIIIHI,If, @I,IHAHCOB OTqET GIPOAbJIXEHIIE)
31 ru,KEMBPId20l6 r.

2. CveronogHarroJrrrruKa (npogr.nxenue)

2.4 lluroru, Marrrlrurr rr cBopbllteuur (npolr.nxenue)

Crpa4n
Konanrcrpu r,r KoMrrrorbpHa rexHr,rKa
AsroMo6rrJrr,r
OQac o6sasex,(aHe

foAuslr
25

2-5
4-8
6-7

3Ha'IurerHI,Ire nogo6peHHfl. ce aMoprn3r{par 3a cpoKa Ha ocraBarllus rroJre3eH xI,IBor Ha aKTr4Ba.
Prroro4crroro H3BbpIIrBa perynqpHo rrperneAu Ha ocrarbqHr,rfl rroJre3eH xr.rBor ua.{MA H rrpaBr4
KopeKur,ru , aKo roBa e ueo6xoguuo.
fleqa.n6ure t zary6nte or npoAaxla sa pIA ce oflpeAenrr Karo ce cpaBH.,rr npr.rxoAr4re or
upo4ax6ara c 6araHcosara crofisocr t,t ca BxJrroqeHrz B pe3ynrara or 4eftnocrra.

2.5 Herrarepna.lHrr aKrlrBrr

Ifpozpattuu npdyxmu
flpugo6urure JIIaqeH3I,In 3a nporpaMHr,r [poAyKTr,r ce Kanurutu3vtpar Ha lazara Ha piBxoAure,
ueo6xo4unau sa npngo6vBaHe I,I nycKaHe B eKclJroararJufl,Ha cnequQuuu[q [porpaMeH rrpoAyKr.
Te ce auopr:a3vpar Bbpxy rexHu, oqaKBaH rroJre3eH xr,rBor (or 3 ao 5 rogr,rnu).

2.6 O6eruenxa Ha axTrrBrr

3a axrusz c HeorrpeAeneH noJre3eH xr,IBor, Kor,rro He ce aMoprrcupar, pbKoBoAcrBoro npaBr,{
ToAHIIIeH Tecr 3a o6esqeHra. 3a arurnu, Kor.ITo ce aMoprl,I3upar, pbKoBoAcrBoro r.r3BbprrrBa
peryJrrpHo recr 3a o6esqenra, Koraro vs6urug HnlI npoMeHlr s o6cro.sreJrcrBara ca rrpH3HaK, r{e
6aJaHcosara croftnocr Ha aKTlrBa Moxe Aa He e Bb3craHoBrdMa.

3ary6a or o6e:qeuKa ce npr,r3HaBa Ao pa3Mepa, c Kofiro 6araHcosara croftHocr Ha aKrr{Ba
lpeBI,IIxaBa HeroBara Bb3craHoBr,rura crofiuocr. BrscraHoBr,rMara crofisocr Ha aKTuBa e [o-
roJrf,Mara or cneAHnre ABe croftsocrlr: (l) neronara c[paBeAnr,rBa rleHa 6eg crnrrcrBarqure
pa3xoAr{ sa npo.qax6a u (2) HeroBara crofisocr n ynorpe6a. Arcrunu, 3a Ko}rro e 6uta npr.r3Hara
sary6a or o6esqenKa ce flpaBlr [ocneABarrl Tecr 3a eBeHTyanHo Bb3craHoBrBaHe Ha o6esqeHrara
Ha Bc.sKa lara Ha II3forBrHe ua SuuaHcoBr,I orr{eru.

Ilpr,uoNeuuara Ha crp. l0 Ao 33 [peAcraBnrBar HepurAenHa qacr or Hacrof,Irl[a Sunaucon orver 15



AXEJTOft OrrM OOI
IIPr{JIO)I(EHIIfl KBM rOpIrrrHI,If OIIHATTCOB OTTIET GIPOAbJIXEHI,IE)
31 ruKEMBPtt20t6t.
(ete ecuuxu npunocrceHun cyMume ca e xutndu le6a, oc6eH aKo He e ynoMeHamo dpyzo)

2. CqeronoAHa[oJrHTrrKa(npoguxenue)

2.7 @unanconu aKTHBrr

BeelvlaHpl.f, ca rcracnour\t4paHr or lpyxecrBoro Karo QzuaHcoor,rre aKrHBr,r. Klacu$uxaqurra ce
LI3BbpIIrBa cnopeA rleJrra, 3a Korro ca npu4o6uru. PrxonogcrBoro onpeAen, rlacrE$uxaqvflra Ha
fiHBeCTI,IIIHI,ITe CH B MOMeHTa Ha noKyrrKaTa r,r flpeoqeHrBa rrpeAHa3HatIeHI4eTo r,rM B KpaflHa BceKu
oTqeTeH neplroA.

(a) Bse*tauun
3aentn I,I B3eMaHH.f, ca HeAepr.rBarvBHvr Quuaucooz aKTyrBvr c QnxcupaHr vtJtyr oflpeAeneHr.r
nJIaIIIaHI,rr, Kot4To He ce Korl,Ipar Ha aKTlrBeH rra3ap. Te srgHr.rKBar, Koraro flpyxecrroro AaBa
lapuqHu cpeAcrBa vnu yctyru Ar,rpeKrHo Ha ge6nropa 6e: HauepeHne Aa rbpryBa c re3u pa3r{err,r.
Te casKnlor{eHl,I B KparKocpoqHl,I aKT}IBI{, c I{3KJIIor{eHUeHa re3u c rlaAex rloBeqe or 12 vreceqa
cneA Aarara sa 6utauca, Korrro ce x-uacuQuqrrpar Karo AbJrrocpoqHr,r. Bgenaasnsra ce BKlrorrBar B
Kareropr,r.sra Ha rbproBcKu v p1pyrv B3eMaHlrf, B cr{eroBoAHut 6atar.c.

Ttproncrure B3eMaHr.rq ce [prn3HaBar nbpBoHarI:IJrHo no clpaBeAJrr4Ba rleHa, a B [ocneAcrBue rro
aMoprl{3lrpyeua croftHocr (raro ce [3rroJr3Ba MeroAa Ha eQerruaHr4, Jrr.rxBeH npoqeur), HaMuIJreHa
c eBeHryiurHa rrpoBr,r3n.fl sa o6esqeHxa. flponusux sa o6esqeHxa ce [paBu a cryvaft, qe cbxlecrByBa
o6ercrltsuo AoKa3areJrcrBo, qe ,{pyxecraoro HrMa la 6's1e B cbcroqHr.re 4a cr6epe BcHr{Kr,r

AbnxHMH My CyMr,r, cbrJracHo [bpBoHar{anHr.rTe ycnoBr4, rro oTHorrreHr,re Ha cboTBeTHr.r, pzBqeT.
Cyua'ra Ha o6esqeHKara e pa3nr,rKara MexAy 5uta*cosara u Bb3craHoBulrara crofisocr.
flocle4uara npeAcraBn.flBa Hacrorqara croftsocr Ha rrap[qHr4Te norolln, AI,IcKoHrI,IpaHa c
eQercrunuua JII,rxBeH [porIeHT. Paslreprr Ha rrpoBH3HflTa3a o6esqeHra ce [pI,I3HaBa B orr{era 3a
AOXOAr,rre.

3aeuu H B3eMaHr,rfl ce orleHflBar [o aMoprrr3r,rpyeMa crofiuocr, usnorssaftrcI4 MeroAa Ha
e$exrunun.a Jrr,rxBeH nporleHT.

2.8 Marepna;rrur3arracn

Karo uarepvall.urr 3anaca ce orqr,rrar aKTI,IBI,I:
- A:spxaHr.r 3a rrpoAax6a e o6wqaimus, xoA Ha cronaHcKara Aeftsocr /crorcu, npogyxqraa/;
- HaMr,rpaq[ ce B flpoqec Ha [por,r3BoAcrBo 3a [ocJreABalqa [poAax6a /HesasbpllreHo
npousno.4crno/;
- MaTepr.ranHr.r 3afiact4, Kor,rTo ce u3pa3xoABaT B IIpoH3BoAcTBe}{I4A Ilpoqeo uJtA npu
npeAocraBfl He Ha ycnyr u (v^ar epualu, cypo suHu).
Pasxo.4ure, HanpaBeHu BbB Bpb3Ka c .(ocraBrHero Ha MarepvaJtrlare 3arracv Ao rflxHoro Hacroqulo
MecTorlonoxetIue w cbcToqHl,Ie, ce orql{TaT KaKTo cneABa:

- Marepnanu - AocraBsa crofisocr, oflpeAeneHa Ha 6aza sa MeroAa ,,cpeAHo-[pererJleHa
crofiuocr";

- Ctoxu, roroBa npoAyKIII,L - AocraBHa crofiHoct, o[peAeneHa sa 6asa Ha MeroAa ,,cpeAHo-
rrpererneHa crofinocr"; crofiuocrra Ha yuorpe6euure npeKI,I Marepvurt4, rpyA v
rrpoMeHnr{Br4 r,r rrocrorsuu o6ulu [porr3BoAcrBeHI,I pa3xoAu, pa3npeAeneH[ sa 6aga sa
HopManeH npolr3BoAcrBeH Ka[aq]rrer, 6es Aa ce BKr]oqBar pa3xoAlrre no 3aeMI,I;

Marepualukffe 3arracv ce oueHtBar rro lo-Hr,rcKara or ce6ecrofiHocrra ulrla HerHara peall,I3yeMa
crofiuocr.
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2. CueronogHa noJrrrrrrKa (npoguxeHue)

2.9 Ilapuuuu cpeAcrBa u flapllrrHrl eKBrrBaJreHTrr

flapnuuure cpeAcrBa u ilaplr,ur,t4 eKBr,rBarreHrr,r BK;rroqBar rapv B 6pofi, rrapu uo 6aurcosu cMerKr,r,
Apyru BLIooKO JII,IKBT,TAHU KparKOCpOqHr,r rrHBecrlrqt,tu c rraAex 4o 3 ueceqa u 6aHxos[ oorpgpaQru.

2.10 Co6crnenKarrrrraJr

.(pyxecrnoro orr{ura ocHoBHI,Irr cH KarrHTzIJr rro HoMrrHzrJrsa croftnocr Ha perprcrpupaume B cbAa
A.flnoBe.

2.ll Trproncrcr 3aAbJrxteHrq

Ttproncxnre 3aAbJrxeH[, ce [pr.{3HaBar [bpBoHarranHo rro clpaBeAnr,rBa crofiHocr, a B
nocJleAcrBxe rro aMoprkBnpaH crofinocr Karo ce r,r3noJr3Ba MeroAa ua e$exrueHr,r, Jrr,rxBeH
IIporleHr.

2.12 3aeuu

3aenaure ce [pr{3HaBar [bpBoHaqarHo no cnpaBeAnLIBa ctoiuocr, HaMzureHa c HalpaBeHr,rre
pa3xoAr,r [o [r3BbprxBaHero Ha 'TpaH3aKrlusra. B [ocneAcrBr.re 3aeM]ITe ce orr{r,rrar [o
aMopru3r{pasa crofinocr, Bc;rKa paBnHKa MexAy [onfreHHre rrrtaqaHlu (rcouneucupauu c
piBxoAr,rre rro r,r3BbprrrBaHero Ha rpaH3aKrlume) u rd3Ky[Hara croftnocr Ha 3aeMa ce [pIr3HaBa B

neqal6a wu zary6a [pe3 nepuoAa Ha 3aeMa, Karo ce r,r3rroJr3Ba MeroAa Ha e$ercrurHu, JIHxBeH
nporleHr.
3aeuure ce rulacuQuqupar Karo KparKocpoqHr,r 3aAbnxeHr,rr, ocBeH axo.{pyxecrBoro I{Ma
6esycnonuo npaBo Aa orcpoqu ypex.(aHero Ha 3aAbnxeHuero 3a rrepuoA uaft-narxo l2 ueceqa
cneA Aarara Ha cqeroBoAttus 6atagc.
Pa:xoAure rro 3aeMr,r, KoHTo He ca Ar,rpeKTHo cBbp3aHH c npu4o6uoaHero Ha Asnrorpaifiiu at<rusu
ce ocqeroBoAqBar Karo piBxoA B rrepproAa, s rcoftro ca Br3HIaKHIIJII,L

2.13 Teryrqu r orcporreHrr AaHtrlrl

Pasxogrr 3a AaHbK 3a rrepfioAa ce cbcror{ or reKyrrl [r orcpoqeH AaHbK. .(aurxrr ce npI,I3HaBa B

neqal6a ulu zaryIa, ocBeH B cn) {ar.rre Koraro ce orHacr Ao nepa, orHeceHl{ B Apyr sceo6xsareH
AoxoA r.rnn AHpeKTHo B Ka[rrrirJra. B rosu cnyuafi, AaHbKbr ce [pH3HaBa B Apyr sceo6xBareH
AOXOA I,In[ pecIIeKTI,IBHO AI,IpeKTHO B KaIILITIIJ]4.
Teryulurr pa3xoA 3a AaHbK e npecMerHar Ha6asa ua geftcroaull,ITe AaHITIHLI 3aKoHH KbM Aarara
sa6atasca.
Orcpoueu AaHbK ce laaqucrflsa no 6anaHcoBlr.rr MeroA 3a BclrqKLI BpeMeHHlI pIBJIITKH, ,BrBaIIIu ce
MexAy AaHbqHara ocHoBa Ha aKTr{Bt re v ilacvrBrTe u orqerHara uu crofinocr B I,IHAtzBI{AyzrnHI4Te

$uHaHcoulz orqerl4.
flpu usuzcJr.rrBaHe Ha orcpoqeHr.rre AaHbrIH ce lI3[oJI3Bar AaHbr{HI,ITe craBKu (u uoptrarlrBHa
ypea6a), Kolrro Aeftcrsar KbM Aarara Ha cbcraB{He ua 6a-nauca, H KoI,ITo ce orHacqr 3a rIepHoAI4Te
Ha oLraKBaHoro o6paruo npo.f,BneHl,Ie Ha AaHbr{HLITe BpeMeHHI{ pa3nHKI,L
Orcpoueu AaHbr{eH aKTHB ce npr.r3HaBa caMo n clyuafi, qe e Bepo.srHo Hiulrqfiero Ha AocrarbqHa
no p:BMep 6tAerqu o6laraeuu neual6lr, cpeqy Kouro re3lr aKTITBI,I Aa Morar la 6's!.ar
H3NOJI3BAHI,I.

IlpuoNeHaxra Ha crp. l0lo 33 [peAcraBrrrBar Hepa3.qeJlHa qacr or Hacrorlul]rr tfuHaHcon orver 17
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2. C.reronogna roJrltrrrra (npogr.nxenue)

2.14 3aAuxenuq 3a rreHcl.roHHo oc[rypflBaHe

,{pyxecrnoro He yrlpaBn.f,Ba 3aAbnxureJrHr4 ulu 4o6poeoJrHz rreHcHouuu Qongose. I,IsnraqaHero
Ha rIeHcI,IH ocraBa 3aAbnxeHl{e ga HauuoHarrHns, OcurypurereruVrucruryr..{pyxecrBoro rJratr1a
AaHbK Bbpxy AoxoAa Ha QusuvecKu Jrlrqa, BHocKr,r 3a corlriirnHo [r 3ApaBHo oc[rypqBaHe, KaKro r,r

3a ,,YuunepcilJleH IreHcI,IoHeH QouA", cbrJracHo Aeftcrsaqara B crpaHara HopMarr,rsna ype46a.
ParxoAnre 3a rIeHcHoHHo ocuryprBaHe ce npu3HaBar s ueqan6a urrwsary6a 3a [eprnoAa, 3a Kofiro
ce orHacrr. Cuopeg rl3llcKBaHrasra ua Kogerccar,arpy1a, wt.222, ar.3, a ctyuafi Ha rrpeKparrBaHe
Ha rpyAoBoro npaBoorHorrreHr,re, cneA Karo pa6oruurrr vnh cnyNivtreJrrr e npugo6ur npaBo Ha
rteHcl,Lf, 3a ocur-ypuTeJreH cTax ll Bb3pacT, He3aBHcHMo oT ocHoBaHr{eTo 3a flpeKpaT.sBauero, Tofi
uMa npaBo ua o6esulereHr.re or pa6oro4aren, B pa3Mep na 6pyruoro My rpyAoBo BbsHarpaxAeHr.re
3a cpoK ot 2 ueceqa, a aKo e pa6orur [pu cbIrlu-s pa6orogaren rrpes nocneAHr{Te l0 roAuun or
rpyAoBlz.s My crax - Ha o6esqereHlre B pa3Mep ua 6pyrnoro My rpyAoBo Bb3HarpaxAeHue 3a cpoK
or 6 naeceqa.

2,15 JlngunronuAoroBoprr

IlttguHrosure AoroBopr,r, npr{ Kor.rro 3HaqHTeJrHa qacr or pr4cKoBere In n3roA}rre ce [oeMar or
HaeMoAareJlfl, ce uacuQuqlrpar Karo o[eparvBeH JrH3r,rHr. IIo oneparr.rBHr.{Te rl.u3vHtvt
(xonrneucupaHo c orcrbnKr.rre or crpaHa Ha HaeMoAarenr) ce [p[r3HaBar Karo pa3xoA s neqar6a
r4ct4 :ary6a Ha paBHr,r qacrr,r 3a nep[oAa Ha Jrr,r3rzHroBu, AoroBop. [pyxecrroro e
JrH3r.rHroloJlyqaTen no o[epaTr,rBHH JrH3]rHroBr,r AoroBopH.

2.16 Ilponusur.r

flpoorEslau 3a [paBHr.r rrcKoBe ce rrpu3HaBar, Koraro flpyxecrnoro ]IMa cerarlrHo npaBHo HnH
KoHcrpyKTr,rBHo 3aAbJrxeHrze Karo pe3ynrar or MVHaJTH cr6urut; flo-BeporrHo e Aa Bb3HI,IKHar
(orrcorxoro Aa He nrsunrcHar) u3xoArrrlu [apur{Hr.r nororl}r 3a florac.flBaHe Ha 3aAbnxeHuero H
Koraro Moxe HaAexrHo Aa ce onpeAenu cyv,ura Ha caMoro 3aAbJrxeHr.re. flponusuH sa 6rAequ
sary6n or geftuocrra He ce [pr,r3HaBar.

Koraro I{Ma HrKoJrKo noAo6nu 3aABJrxeHH.fl, BeporrHocrra Aa Bb3HrIKHar H3xoA.aulr,I [apuqHI,I
[oTouI.I 3a TrxHoTo [olacrBaHe ce oIIeHsBa KaTo ce B3eMa [peABI,IA \env* ruIac oT 3aAbnxeHHfl.
flponlrsur ce [pr,r3HaBa Aopr,r r,r B cJr) {Lrre, B Kor,rro BeporrHocrra Aa BB3HI,IKHe H3xoAf,IrI fiapuqeH
noToK 3a .qaAeHo 3aAbnxeHr,re B Kjraca e MaJIKa.

flporusuure ce orleHqBar rro Hacrotrulara crofiuocr Ha oqaKBaHIEre 6rAeu-lu Lr3xoA.flrlH napplqHu
rrororll,t, Karo rrpt4 Ar.rcKoHrupaHero ce Lr3rroJr3Ba craBKa 6es eQexra or AaHbuu, Korro pe$nexrapa
reKyrrlara na3apHa orIeHKa sa croftsocrra Ha [apr,rre BbB BpeMero, KaKro I,r cueqIaQHKara Ha
orrpeAeneHoro 3aAbnxeHue. YserraqeHr,rero Ha rrpoBn3r.{ure, AbJlxaqo ce caMo Ha $arropa BpeMe
r,r orAaJrerreHocrra Ha flapuqHrrq [oroK or Aarara Ha u3rorB.f,He Ha Suuaucoaure orr{eru, ce
[prr3HaBa raro QuuaucoB paBxoA B orqera 3a AoxoAl.{re.
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2. C.reronogna roJrrrrrrna (npoguxenue)

2.17 [puruanaHe Ha rpnxoArrre

flpnxogure BKJIIoT{Bar c[paBeAnuBara rleHa Ha [poAaAeHnre croKr,r Lt ycrtytu, HerHo or AaHbrIH
Bbpxy Ao6aseHara croftnocr I,{ npeAocraBeH[ orcrbtrKr4, a nplr cbcraBrHe Ha KoHconr,rAr4paHr,r
Sr.rHauconu orr{errr, u cneA erfi4MulnpaHe Ha BbrperuHo - rpynoBr.rre npogax6u.

(a) Ilpodacrc1u ua cmoKu
rIpH3HaBaHero Ha flplrxoAure ce n3BbprrrBa r,pu [pexBbpnflHe co6crsenocrra r,r [peAaBaHe Ha
cboTBeTHI4Te aKTr.rBlr Ha KylyBarrr,rTe;

(6) Ilpodatrcdu ua ycnyzu
Ilpttxolure or rlpeAocraBeHr,r ycnyrfl ce [pr,r3HaBar B orrrernlafl nepilog' s xoftro ca r]3BbprrreHr.r,
Ha 6asara Ha crerleHTa Ha t43nrltHeHr,re, olpeAeneHa Karo [poqeHT Ha rr3BbprrreHr{Te ycnyrr.r Ao
MoMeHra or Bcr,rqKH ycnytv, Kolrro rptlna Aa 6rlar [peAocraBeHr,r.

(e) Ilpuxodu om ruxolt
flpuxo4ure or JIIIXBI,I ce Haqr,rcn Bar reKyrrlo, ua 6a3a ua e$errurHu.a Jrr,rxBeH [porIeHT H cyMara
Ha B3eMaHeTO, 3a KOeTO Ce OTHaC{T.

2.18 Cnrprauu.nnqa

3a qerra Ha rr3rorBflHero Ha Hacro.suln, Quuaucoa orqer, co6crseu[rca ua .(pyNecrBoro,
HeroBr,rTe AbrrlepHr,r u acoqr,rHpaHr,r ApyxecTBa, cJryxr,rTeru Ha pbKoBoAHr.r [ocToBe rr lrJreHoBe Ha
cbBera Ha Ar.IpeKTopI,ITe, KaKTo l,t 6ilrsxu qJIeHoBe Ha rexHI{Te ceMeficrBa, BKJrroqI4TeJIHo 14

ApyxecrBara, KoHrpoJrr,rpaHr,r or Bcr,rqKr,r ropelr:6poeHu rryil1.a, ce cMf,Tar H rperripar Karo
cBbp3aHr.r lnqa. Ilogpo6na ranQopMarlu;r 3a oflepaqur.rre cbc cBbp3aHr,r ilut\au cangLara B Kpas Ha
roAr,rHara e npeAcraBeua n flpu.roxesue 24.

2.19 Paanpe4e.neHneHaArrBrrAeHTrr

Pasnpe4e.neHrrero Ha Ar,rBr,rAeHTr,r Ha co6crseHurlrrre ua flpyxecrBoro ce rrpu3HaBa Karo
3aAbJrxeHr.re nra QuHaucoBlrre orqerv Ha ,{pyxecrBoro B rrepuoAa, s Kofiro e oAo6peHo or
co6creeHurlrre Ha [pyxecrnoro.

3. Ynpan.neuue na QunancoB[q prcrc

BJrllqHlle Ha rro6amrara QuuaHcoBa KpH3a
Crcopouuara npoMeHnr,rBocr Ha cBeroBHH.s r,r Ha MecrHur QuuaucoB na3ap. Ctuqecrayaalrlara
uo6alsa nHKBHAHa Kpr,r3a, Ko.rrro 3anoqHa B cpeAara sa2007 r. AoBeAe Ao rro-HI,IcKa JIIIKBI,IAHooT
s 6aHxosus ceKTop, a B cbuloro BpeMe u Ao no-Br,rcoKr,r Jrr{xBeHu npoIIeHTI,I ua uex4y6aHKoBI4Te
3aeMH H MHoro roJrrMa rrpoMeHnHBocr Ha Qou4oaure r,a3apil. HeczrypHocrra Ha cBeroBHI,ITe

Quuauconu fla3apv AoBeAe Ao Hecbcrof,reJrHocr u Qannr sa 6asru H B cbuloro BpeMe Ao
crracrBaHero ua 6aurcu cbc cpeAcrBa Ha AbpxaBHr,rre 6roAxerlr o CAII-{, 3ataAna Erpona, Pycux
u ap. BmrqHocr crerreHTa Ha Bryts,H:ae Ha $rauaucoBara KpH3a ce oKa3a HeBb3MoxHo Aa 6tAe
lpeABr{AeHa vnv Aa6r1ar B3erL cborBerHuTe 3aIqHTHI,I MepKH.

flpuloxeHrara Ha crp. l0,qo 33 [peAcraBnrBar Hepa3AenHa qacr or Hacrotulua tpuHaHcon orver 19
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3. Yupauenne Ha QrrHaHcoB[q prrcK (rpoAr.nxeuue)

Prrcoro4craoro He e B cbcrolrHue Aa rrpeqeHr,r [bJrHorIeHHo rrocneAcrBuflTa Bbpxy QuuaHconoro
c:scro.tHl4e ua .{pyxecrBoro or eBeHTyzuHo rrocneABarrlo BnorlaBaHe Ha nvKBr44Hocrra Ha

QuHaucoul,tre [a3apl{ v 3acvJtBane Ha rrpoMeHJrr,rBocrra Ha BirnyrHns. v KafiyfiaJroBr,r.s [a3ap.
Prxono4crnoro BrpBa, qe B3eMa BcHqKlr MepKH 3a rroAAbpxaHe Ha cra6nlsocrra v pa3Bvtrve Ha
6ugneca na .(pyxecrBoro B Hacros[Iara o6cranouxa.

BnuqHue Bbpxy KJrrreHTrrre
.{4txuuqure ua ,{pyxecrBoro Moxe Aa 6tlat rroBJurrHlr or no-Hl,rcKara nr4KBr,rAHocr, Korro or
cBo.f, crpaHa 6u uoua Aa oKaxe BlrvtflHlze Bbpxy rrxHara cuoco6socr la A3r,rrarflT AbnroBere cr4.
BloureHprre o[eparr4BHr,r ycnoBl{.,{ 3a KJTneHTHTe Morar Ia iloBltkrs,sr r{ Bbpxy [porHo3r,rre 3a
napuqHure rrororlu Ha pbKoBoAcrBoro r,I oqeHKara ua o6esqeHKara ua $uuaucoBr4Te H

ueQnuaucoBr,rre aKTlrBr,r. ,{oxolxo no4o6Ha raHQopuaqufl e HirJrr,rqHa, pbKoBoAcrBoro [oAxolrrlo
e orpa3r,rno aKTyanr{3rrpaHure npelleHKr,r 3a oqaKBaHure 6rAeulla napl,zr.Hu norouu B cBor,rre
orIeHKr{ sa o6esqeurBaHe. I-ro6aruara reHAeHrIH, KbM yBenr,rqaBaHe cpoKa rua cr1upaeMocr Ha
B3eMaHr{.f,T4 Ce OTpa3I,r r.I Ha ApyXeCTBOTO, KJrrreHTlrTe Ce CTpeMrT KbM AOrOBap{He Ha rro - AbJrrI,
cpoKoBe Ha rrnaulaHe Ha 3aAbnxeHyrflTa.

@arcropu ua SnuaucoBrq prcK
,{efiuocrra ua ,{pyNecrBoro e r{3JroxeHa Ha pe4nqa QuuaucoBr4 pHcKoBe: rriBapeH pHcK
(rrc-nrovnaq BaJryreH, JrlrxBeH r,r qeHoBr,r pl,rcr), KpeAr4reH pkrcK u Jrr,rKBHAeH pucr. flporpaMara Ha

,{pyxecmoro 3a rlrnocrHo yrrpaBneHr,re Ha pr,rcKa r,rMa 3a rlen Aa HaMirnu eBeHryanHr,rre
ue6raronpurruu eQerrn Bbpxy Qnuancornre noKzBarenu ua,{pyxecrBoro.

(a) Ilasapeu pucrc
(i) Baryreu pucx
,(pyxecrnoro oflepupa e Peny6nura Burapur H He e u3JloxeHo Ha BanyreH pLrcrc, mft raro
rroBetrero rpaH3aKrlr,ru B rryxAecrpaHHa Barryra ca AeHoMr,rHr,rpaHL B eBpo. Ktn lronrenra Kypcbr
Ha eBporo e Quxcupau KbM ro3lr ua 6urapcrvfl r,eB.
PrronoAcrsoro Ha ApyxecrBoro He or{aKBa {rErcnpauuf,T Kypc Ha JreBa KbM eBporo Aa ce
rrpoMeHr,r [pe3 cneABaryure 12 Meceua ta flopaAr,r ra3u rrplrquHa He e Ha[paBeH a:au:a43 ua e$errure
Bbpxy QuHaucoaur pe3ynrar cBbp3aHH c BzIryrHI4, pI4cK.

(ii) I{euou.r pucx
,{pyNecruoro e r,r3noxeHo Ha rIeHoBu pprcK rro orHorrreHl4e Ha rIpoMeHI,ITe B IIeHHTe, KoHTo ce
olpeAenrr or rtpceHero r,r lpeAnaraHero B cBeroBeH praula6. llpo4ax6r.rre ce ylpaBnqBar Ha
MecTHO H rpytroBo Hr.{Bo qpe3 I,I3rIoJI3BaHe Ha rIa3apHH IIeH}r.

(a) Ilasapeu pucx (npodutcrceuue)
(iii) Jluxren pucx
Trfi xaro ,(pyxecrnoro H.sMa 3HarILITeJrHr,r Jrr,rxBoHocHr,r aKTr{Br{ u flacvIBvt, [prIxoAI4Te, piBxoAI,ITe
KaKTO r,r O[epaTHBHHTe [apuqHr{ IOTOIIU Ca AO ronrMa CTerIeH He3aBI4CI,IMI,I OT rIpOMeHI,ITe Ha
rra3apHl,ITe JrlrxBeHH HHBa, nopa1r4 Tagu npHqLIHa He e HarIpaBeH aHaJII,I3 Ha eQexrure Bbpxy
$uuaucorus pe3ynrar cBbp3aHI,I c JII{XBeHH, pHcK.
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Ynpan.leuue Ha QuuaHcoBuq prcrc (npoquxeHue)

(6) RpedumeH pucK
Kpegnftrurr pucK npo]I3Jla3a or rrap:a Lt naplrqHu eKBr.rB,rJreHTH, Aerro3r,rr[ s 6aHrfl,r u Apyru
Quuauconu vHcrury\t4t4. cbIIIo KaKro t4 or KpeAlrrHr4 eKclo3r,rrlva HarbproBrlr,r Ha eApo , gpe6ro,
BKJIIoqHTeJIHo HeI.I3rIJIareHlI B3eMaHr.rr r.{ AoroBopeHr.r cro[aHcKr,r oflepaquu. 3a 6auxu kr $pyrT
Quuaucoru v*crvtryr\vw feplax Kacrruc Ctpzucuz, Karo qacr or Mpexara na [ofiue flocr
[pI'IeMa 6autot, Korrro ca c [oAxoAf,rrl KpeAr,rreu peftrunr, o4o6peuu Ha Kopnoparr,rBHo Hr.rBo H
pa6orrr B crpaHara . 3a qemEre Ha BbrperxHoQr,rpnaenr.rre pa3rrnaqaHr4fl,, c qen HaMirJrflBaHe Ha
raKcHre no MexAyHapoAHL p,B[naqaHH.rr e cb3AaAeHa Ha rpynoBo HHBo In House Bank -
BbrperrrHa 6aurca na.{oftve flocr AI.
3a HanaaffsaHe Ha pucKa [pyxecreoro exeMecer{Ho KoHTponprpa HerroraceHr,r B3eMaHr.r{ no
KJrr.reHrH. 3a crtytaitnr,r KJrr.reHTn ce [rsHcKBa rrnarrlaHe Ha ycnytr,{re e 6pofi.

Ta6nuqara flo-Aony [peAcraBfl Httrlur{H}rre [apuqHr,rre cpeAcrBa uo peftruur Ha cborBerHara
Slruaucorara vHcrLtry rlvfl i

Kpegureu pefirunr 31 gercerunpt2016 r. 31 gereunpu 2015 r.

Fitch B+
Fitch BBB-
6e: pefiruur

Krn 31 AeKeMBprr 2016 r.
3aArrxeHu-fl KbM AocraBqwlu LI Apyrll

4 975
8 308

45
6 519

8l
13 328 6 600

Pmoao4crroro Ha,{pyxecreoro Ha6moAasa eKcflo3urlr,r}rre cu peryn.rrpHo, cro6pasno
oflpeAeneHr.rre KpeAr,rrHvt rrvturrv. PrxonoAcrsoro Ha flpyxecrnoro He or{aKBa sary6u or
uecr6upaeuvr BgeMaHufl Ha KoHTpareHTHTe 6es xpe4zruv rvtv,vrrvr (npe4crauflBaulv B3eMaHu.rr or
cBbp3aHH mrqa), crroMeHarr{ flo-rope.

(e) JluxeudeH pucK

flpegnasruBoro yrrpaBJreHr.re Ha nr{KBr,rAHHfl, pLtcK or crpaHa Ha pbKoBoAcrBoro, ocurypsBa Ha

,{pyxecrnoro Bb3MoxHocr 3a noAAtpxaHe Ha Aocrartr{Ho [ap]rqHl4 cpeAcrBa.
(DuHaHcosure rracrrBr,r ua flpyxecrBoro rrpeAcraBnrBar KparKocpoqHl TtproBcKld Lt 4pyrv
3aAbnxeHr{.s. EarancoBuTe 3aAbnxeHr,r, B paMK}rre sa 12 Meceqa ce paBHqBar Ha rlpeHocHlrre
crofinocru, rrfi xaro BnI,IJIHVero Ha AlrcKoHTr,rpaHero e He3HarrureJlHo.
,{pyxecrroro ce Quuaucvpa c MrrHr{MaJreH pa3Mep na co6crseH Karrr{rzur }r ocHoBHo c rbproBcKl{
3a.qbnxeHl4{.

3l gercenrnprl2016 r. 3l AeKeMBpIr 2015 r.

Ao l rolnua
43 001

[o I ro4uHa
t7 969

43 001 t7 969

flpruroNeuz.rra Ha crp. l0 uo 33 [peAcraBnflBar Hepa3AenHa rlacr or Hacro.f,Irlut Quuancon orvet 2l



AXEJTOTI OrrM OOA
tlPr4rroxEH[4fl, ICbM IO.U{IIIHI,Ifl OIIITAHCOB OTqET GIPOAbJDKEHIIE)
31 ruKEMBPrr 2016 r.
(eue ecuvrcu npuno)rceHun cyMume ca e xu,tudu ne6a, oc*eH aKo He e ynoMeHamo dpyzo)

3.1 Ynpanrenue Ha KarrlrraJroBara crpyrTypa

I{elure ua .{pyxecrBoro rrpta ynpaBJreHr,re Ha Kalr,rrrrJra ca Ia 3allrlr.sr cnoco6socrra Ha

,{pyxecrroro Aa rrpoAbJrxu Karo 4eficrnaqo flpeAflpu.flrue c rleJr Aa ocurypl,t Bb3BpbrllaeMocr 3a
co6crseHr,rqHTe r4 noA.qbpxaHe Ha orrrr,rMiurHa KanHTiuroBa crpyKTypa,3a Aa ce HaMirnH ueHara Ha
KANI'TAJIA.

,{pyxecrnoro KoHrponnpa:rarlr,4Tuta:aa6tza ua roeQuqlreHT Ha 3aAJlbxHrJrocr. Tosu xoeQHqraeur
ce v3,uvcltflBa Karo rcproBcKuTe r,r Apyrr4 3aAbnxeHr4r (xarcro ca npeAcraBeHz B cr{eroBoAHr.{t
6ananc) ce piBAenqr ua o6qufl Karrr,rrzrIr. O6utrnsr Kanr4TiIJI ce r43qr4cJrrBa Karo ,,co6crBeHr.u
Ka[HTar", KaKTo e [oKa3aH B cqeroBoAHus.6ua*tc, ce cr6epe c rbproBcKlrre Lr Apyrlr 3aAbaxeH[Ir.
Koerfraqueur Ha 3aAntxHsrocr rru 3 I AeKeMBpH 2016 r. u 2015 r. e KaKro cneABa:

31 genennpu
2016 r.
86 983

(13 328)

31 gexeunpu
2015 r.
74 050
(6 600)

O6qo 3aAbnxeHrrr
Hauaresu c: flapu u flapur{Hu eKBInBiIJIeHTI.I

Hereu Ar.nr

Co6crseH Karrurzur
O6uo Ka[r.rrirJr
KoeQuqueur Ha 3aAJrb)KHqrocr

Trprorcru v Apyrr4 B3eMaHIa,
Bsel,raHr,rg or cBbp3aHH nl,Iqa
flapu.+ru cpeAcrB a u rl applr{H H eKBI,IBzIJIeHTI,I

Trprorcru 3aAbJIxeHLL,t

Ounanconfl nacrrBltt
OTqIITAHII tIO

aMoprrr3IrpyeMa
crofiuocr

43 001

73 65s 67 450

6 834 2 573
80 489 70 023

8"/o

,(pyxecreoro ce QuHaucupa ocHoBHo c [apurlHu cpe4crBareHep]IpaHlr or ofleparvBHara Aeftsocr
n KpaTKocpoqHH rbproBcKl.I 3aAbJIXeHI,Ir.

3.2 @nHancoeu uHcrpyMeHTIr [o Kareroplrrl

31gercervrnpn2016 r. 31 AeKeMBpIr 2015 r.

3aeuu rr B3eMaHrIfl 3aeun rr B3eMaH[s

40/,

47 tt9
462

13 328

t9 674
t27

6 600

60 909 26 401

@uHancou [acItBIr,
orqllraHfi [o

aMopTrr3I|pyeMa
crofiuocr

t7 969

43 001 t7 969

llpuloxeHr4rra Ha crp. l0 lo 33 npeAcraBnrBar Hepa3.qenHa r{acr or Hacrorlqurl Suuaucoa orver 22



AXEJTOfi OrrM OOA
IIPIIJIOXEHILfl, KbM TOro,IIIIHI,Ifl @TIHAHCOB OTTIET (IIPOAbJII{EHIIE)
3l ruKEMBPVr20t6r .
(ow ecuttKu npunoc{eHtlr cyMume ca s xunndu neea, ocleH aKo He e ynoMeHamo dpyzo)

4. 3naqnuu crreroBoAHu oIIeHKrr

fIpu6lusureJIHI,ITe oIIeHKI{ H flpeueHKr.r ca lasupaur,r Ha HarpyrraH onr,rr Lr Apyfv Sarcropu,
BKJIIoTIHTeJIHo otIaKBaHHl :a 6rgequ w6urus [pr,r HurnprqHure o6crosreJrcrBa. .{ocrorepnocrra Ha
tpu1ttuzurenHr,rre oueHKr,r u rrperleHKn ce [pepa3rnex,{a peAoBHo.
lpyxecreoro u3BbpurBa rtpulttuztrce:l.Hu oueHKrl n nperleHKr,r 3a rleJrare Ha cr{eroBoAHoro orquraHe H
onoBecrflBaHe rlo orHoIIreHI.Ie Ha 6rAeIqz nep[oAr,r, Ko]rro Morar Aa ce piL3JIHqaBar or Sarrnvecxrare
peynrarr.,r.
3Ha.{uNII,ne cqeroBoAHI,I npulrus*rrenHl,I oqeHK}I, tIpH KoI{To LIMa 3Harrl,rreneH pI,IcK or rlocne,qBalqa
cSulecrBeHa KopeKrluq na 6aaaucosr,rre croftHocrr4 Ha aKTr,rBr,rre u rracytBurre npes cneABarrlara
QuHaHcoaa roAlIHa, ca ortrcaHu rro-AoJry:

(a) OnpeaeflqHe Ha [ore3H[q xrrBor ua I{MC rr HeMarep[aJrHu axTr.rBr.r
Onpe4emuero Ha IroJIe3HH, )KIrBor Ha aKTuBHTe ce ocHoBaBa Ha r.rcropuqecKH o[r4T c no4o6nu aKT]rBH.
{enecto6pasHocrra Ha I43qr{cJreHr..r.s [oJre3eH xr,rBor ce npepiBrnex,qa BeAHbx roAurxHo r,rJr]r Koraro e
Hil'rluqe uH4r4Ka\us 3a cSuIecTBeHr{ npoMeHr.r B ocHoBHrrTe npeA[onoxeHr,rq.

(6) IIeHcUoHHH AoxoArr
Ceraursara crofiuocr Ha 3aAbJrxenmffa no rreHcrroHHra AoxoAlr 3aBncvt or HrrKoJrKo Qarropa, Kolrro ca
onpeAeneHu ua6aza aKTroepcKa orIeHKa, raguorgnafiru pa3nvlqnr4 nperleHKr4, BKJrroqr{TeJrHo pbcra Ha
3anJIarI,ITe. I4gnorgsaHuTe rrperleHKr,r 3a orrpeAenf,Hgro Ha HerHr,rtr pa3xoA (npr.rxoa) 3a neHcrarrre
BKJrroqBar Ar,rcKoHToB <[arrop. Bc.sxa [poMf,Ha B re3r,r [perleHKr,r qe rroBnr,ue ua 6araucosara croftsocr
Ha 3aAbJDr(eHWffa ilO IIeHCUOHHH AOXOAI,I.
B rpar Ha Bc.f,Ka roAprHa, ,{pyxecrooro o[peAen noAxo.(rq IucKoHroB tfarrop. Tosa e Jrr,rxBeHH,
npoueHT, rcofito rp.a6oa Aa 6rAe rl3rroJr3BaH 3a orrpeAeJurHero Ha ceftullHara crofisocr Ha orraKBaHr{Te
6rlequ r.r3xoA.flIrlr.r trap[qHr4 rrororlu, neo6xo.4uruu 3a rroKpuBaHero Ha 3aA6JI]KeHr4flTa[o rIeHcI,IoHHI,ITe
AoxoAH.

flpr,r onpe4eflflHero Ha rroAxo.qrrrl ArrcKoHTon Qaxrop, [pyxecrooro B3I,rMa noA BHHMaHHe JrutxBeHtas
nporleHT Ha BLrcoKoKaqecrBeHI,ITe Kop[oparr4Bnu o6mrraquu, AeHoMlllaupaHu BbB Bulnyrara, B Korro
nle 6rAar r,BrrnaqaHr,r AoxoArnre r,r cpoKoBe Ao rraAexr,rre, 6tu3rcu Ao cpoKoBere Ha cborBerHl4Te
3aAbJrxeHI,I-rI no neHcI,IoHHLI AOXOAI,I.

(n) [anrvnrr 3aAbJrxeHrfl

,{pyxec'raoro e AaHbr{eH cy6ercr, rrorraAarrl rroA roplrcArrKrlr,rrra Ha AaHbqHara a4lanHurcrpa\vs.
3uaqnreaua [perleHKa e seo6xoAl,rruo Aa 6sAe HanpaBeHa 3a orrpeAen Hero Ha AaHbqHara rIpoBH3I,Lfl.

Crqecrayaar MHoxecrBo oflepaqul,t vvstrtcnter,us' 3a Kor,ITo oKoHqareJIHo onpeAeneH[Irr AaHGK e
He),roqHeH B HopMurnHr,r, xoA Ha Aefisocrra. ,{pyxecrnoro [pLI3HaBa flacuBr 3a oqaKBaHI,I AaHbqHI,I
3aAbJrxeHr,r, :aa6azaHa nperleHKa Ha pbKoBoAcrBoro. Koraro oKoHr{arerHnqr AaHbqeH pe3ynrar e
pa3nr,rqeH oT [spBOHaqaJrHO OTqeTeHr.rTe cyN{r,r, Te3r4 pa3nuKI,I ule HMaT BJII,IJIHI,Ie Bbpxy
KpaTKOCpOqHr,r_fl AaHbK I,I [poBr,r3r,ruTe 3a BpeMeHHr,r AaHtqHIdpa3rruKld B IIep]IOAa Ha AaHbqHLlTe
peBI,I3I{I,I.

flpzloxeuu-rra Ha crp. 10lo 33 npeAcraBnrBar Hepzt3AeJIHa rracr or HacroflIrll4a ipuuaucoa orver 23



AXEJTOfr OrrM OOA
rIPI,IJIO)I(EH]4fl KbM IO4,IIIIHI,Ifl @IIHAHCOB OTTIET (IIPOAbJIXEHIIE)
31ruKEMBPId20t6r .
(eue BcuttKu npuJtoJrceHun cyMume ca e xunndu leBa, oc*eH aKo He e ynoMeHamo dpyzo)

5. Ll*rorn, MarrrlrHn n cboptrrcenur ([IMC)

3eun z
crpaArr MauruHu Tpaucnopruu

cpeAcrBa

Pa:xoAu
Apyru 3a
AMA upuao6ra

BAHC

O6uro

Omqemaa cmofinocm
Canao xru I xnyapu2ll5 r.
llpr4o6urlr aKrvtBH
OrnucaHu
CarAo rurvr 31 AeKeMBprr 2015r.

Ca.rAo rcrr I nuyapn2016 r.
Ilpu4o6uru aKrlrBr{
OrnucaHu
CanAo rurr,r 3l AeKeMBpr{ 2016r.

A.iuopmusa4u.n
CanAo xrrra I .anyapw2015 r.
Haqucreurn aMopru3arlr,ru
Auoprusaquu Ha ornI,IcaHLI aKTIIBI,I
CanAo xru 3l AeKeMBpr{ 2015 r.

CarAo xru I rHyapt20l6 r.
Ha.{ucreHra aMoprrr3ar{r{I,r
Auopru:aquvr Ha orrtvcarr aKTlaBU
Ca.rAo rru 31 Aer(eMBprr 2016 r.

Batancoea cmoituocm
Krrra I rHyapu20l5r.
Krrra 3l AeKeMBpr,r 2015r.
Krrr 31 AeKeMBpr{ 2016 r.

77
132

2t
1',74

557
617
(3)

459
146 8

(3)
157

146 464 209 195 157 I t7t
146
468

209
138

195
168

157
364

464
229

I l7t
I 367

0
614 693 347 363 521 2 538

450
6

(3)

s39
22
(3)

74
8

15
8

0 453 82 23 0 558

0 4s3
t4

82
63

23
3l

558
r08

0

0

0 467 145 54 0 666

0 9
146 ll

3 6
127

18
613

0
172 157

614 226 202 309 521 1872

.{pyxecrnoro u3[oJr3Ba B AefiHocrra cr,r HanbJrHo aMoprrr3upaHl,I aKTI,IBH cbc crofiHocr Ha
rrpHAo6r.rBaHe 526 xutl rIs.

flpu-uoxeunara Ha crp. l0 ao 33 npeAcraBfl;rBar Hepa3AeJrHaqacr or Hacrof,IrII,IrI tfraHaHcor oruer 24



AXEJTOfi OrrM OOA
NPIIJIOXEHI4g KbM IOTIIIIHI,IS OIIHAHCOB OTIIET (TIPOAbJIXEH}IE)
31 IEKEMBPrr 2016 r.
(eue ecuuxu npunoorceHut cywume ca e xunndune*a, oc*eH aKo He e ynoMeHamo dpyeo)

6. HerrarepnaJrHrr aKTrrBrr

IlporparrHu
npoAyrffrr

Apyrn
HAMA 06uro

Omqemna cmoitnocm
CanAo xru I auyapu2|l5 r.
llpuAo6arz aKrrrBr{

Ornucanu
CarAo ruu 31 Aer(eMBpH 2015r.

CalAo ruru I nuyapu 2016 r.
flpra4o6uru aKrrrBu
Ornucauu
CanAo rurrr 3l AeKeMBprr 2016r,

Auopmuza4un
CanAo ruu I xuyapu20l5 r.
HaqncleHu aMoprr.rsarlutr
Auopru:aquu Ha ornrdcanyr aKTlaBrl

CanAo r<ru 3l AeKeMBpr4 2015 r.

Ca.rAo ruu I ruyapu2016 r.
Ha.Iucreu[ aMoprr.r3arl[fl
Atr,Ioprnsaqull Ha orrII,IcaHla aKTvtBl,r.

Ca.rAo rcw 31 AeKeMBpr{ 2016 r.

Eataucoea cmofinocm
Kru I anyapu20l5r.
Kru 3l .rreKeMBpr,r 2015r.
Krrrr 31 AeKeMBprr 2016 r,

228227
6 6

0

I 233 234

1 23.) 23 4
0
0

I 233 234

226225't

I
0

I 226 227

I 227226

2 2
0

I 228 229

0

0

2

7
2

7

0 5

[pyxecraoro r.r3[oJr3Ba n 4efinocrra cv Hartibrlno aMoprr,r3]rpaHl,I aKTI,IBI,I cbc crofiHocr Ha
npu4o6unaue 226 xul. ll.s.

1

1

IlpmoNenuara Ha crp. l0 ao 33 flpeAcraBJr.f,Bar Hepa3AenHa.uacr or HacroflIllu{ SuuaHcoe orver 25



AXEJTOfr OrrM OOA
IIPI{JIOXEHIIfl, KbM IO4,IIIIHI,Ifl OI4HAHCOB OTTIET (IIPOAbJDKEHIIE)
31 TKEMBPr4 2016 r.
(ete ecuurcu npuJtoilceHun cyMume ca e xunndu teaa, ocleH oKo He e ynoMeHamo dpyzo)

7, Marepualurr 3arracfi

Marepuaru
flonyQa6pnrcarra
Crorcu

8. Trproncru rrApyru B3eMaH[q

BservraHfi-r or KJII,IeHTI,I

AsaHcoel,t [JlarrlaHr,r, KbM AocraBqr{qrl
Munyc: o6esqeHxa Ha B3eMaHVl
Herso rbproBcKr,r o:eMaHult :

BseN{aHu.fl or cBbp3aHr,r maqa (Ilpnnoxelaue 24)
AAC ea Bb3craHoBrBaHe
IpegocraneHu rapaHrlur,r H Aeno3I,rrI,I
flpegocrane Hr.r 3aeMr,r H Harr[c Jre HH JI[rxBIr
Bsel,rane no qecr4q

floAorqersv llr4t\a u [epcoHan
Pa:xo4u ga 6rAeulu orqerHll [eplIoAI,I

Kru 31 AeKeMBpH
2016 r. 2015 r.

s28 58
t6

4 378 t0 440
4922 10 498

Kru 31 AeKeMBpH
2016 r. 2015 r.
46942 t9 554
24 588 37 486

71 530 57 040

462
531
l5

177
710
260

4

127
622
375
120
600

20
I

2 L59 I 865

Cnpane4lusara crofiHocr Ha n:eMaHlaera e npH6ruslErenHo paBHa Ha rrxHara 6araHcosa
crofisocr. Krn,t 3l 4exemnpn 2016r.u2015 r. H.flMa rpocpor{eHl.I, uo ueo6esqeHeHl4 rtproBcKu
83eMaHltfl.

flpuoNeHuxra Ha crp. 10 ao 33 npeAcraBnrBar Hepa3AerlHa qacr or Hacrof,ulru t[unaHcon oruer 26



AXEJTOft OrrM OOA
IIPI{JIOXEHT4fl KbM rOruIIIIHr4fl OTTHAHCOB OTTIET GrpOAbJrXEHlrE)
31 TKEMBPr4 2016 r.

8. Trproncxu H Apyrr B3eManrrfl (npoarlxenne)

EaraHcosure croftsocrlr Ha rtproBcKlrre B3eMaHH.fl na r{pyxecrBoro ca AeHoMl{HupaHtl B
cJreAHr,rre BilnyTr,r :

Krrvr 3l AeKeMBprr
2016 r. 2015 r.

Illarcru Aonap 46 629 19 554
Enpo 177
Brrrapcrcu rera 136

46942 19 554

Marccunramrara eKcrro3l,rqu-s Ha KpeAr.rreH pr,rcK KbM Aara Ha Qunaucoauf, orqer e 6araucosara
croftHocr Ha BceKr,r KJrac or oseMaHHlITa, [ocorIeHI,I [o-rope. Hsr,ra [peAocraBeHr,r fapaHrluu vna
o6egneqesu, or KJILTeHTI,I.

KpegurHo KaqecrBo na QuHancoB[Te aKTrrBrr

Kpeguruoro KaqecrBo ua QuuaucoBl4Te aKTIrBr,I, Kouro ca Hrrro [pocpoqeHu, Hr,rro o6esqeHeHr,r
Moxe Aa 6rAe orleseHo Ha 6asara Ha r4crop[qecxa uuQopMarlur 3a HuBa Ha [pocpoqu, Ha
cSoTBeTHI,ITe KOHTpareHTr,r.

Kru 3l AeKeMBprl
Trpronucu B3eMaHHq 2016r. 2015 r.
Kontpareuru 6es erHrueH KpeAr.rreu peftruur
fpyna I -
fpyna 2 46942 19 554
fpyna 3
O6ruo rbproBcKrr B3eMaH[s - 6pyro

fpyna I - Hosu uuesrn/cnbp3aHr4 .ruqa (no-uaJlKo or 6 rraeceqa)
fpyna 2 - sacrosulu rctuestwlcBbp3aHr.r ruqa (nooeve or 6 rraeceqa) 6es npocpo.reuu
3aAbnxeHu, B MI{HtTJIOTO
fpyna 3 - sacrosuluxstuesrul cBbp3aHa luqa (noreue or 6 naeceqa) c H{KoJrKo npocpoqeHll
3aAbnxeHHf, B MHHtUTOTO

9. Ilapuuuu cpeAcrBa rr eKBHBaJIeHTIT

46942 19 554

flapnuuu cpeAcrBa a 6pofi
flapuvurE cpeAcrBa [o pa3rlnaIqareJlHl,t cMerKI,I B JIeBa

IlapuvHr,r cpeAcrBa rro pirtrnaIqareJtHvt cMerKH BbB BaJIyra

Kru 3l AeKeMBprr
2016 r. 2015 r.

45 8l
522 I 178

12761 s 34t
13 328 6 600

llpruoNeHzxra Ha crp. l0 uo 33 npe.qcraBnrBar Hepa3AenHa rracr or Hacro.flIllur QuHaucon orrur 27
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AXEJTOft OrrM OOA
TIPIIJIOXEHIIfl, KbM f O4,IIIIHI,Ifl OLIIIAHCOB OTTIET (IIPOAbJI2KEHTIE)
31IEKEMBPTT 2016I.
(ete ecuurcu npuloilceHun cyuume ca e xutndu re6a, oc6eH aKo He e ynoJileHamo dpyzo)

Ilapu.ruu cpeAcrBa rr enBrrBaJrenru (npoguxen ue)

flapuvuure cpeAcrBa ca AeHoMr,rH:apall,la B cJreAHure Burnyrr,r:

Kanuramr Ha ApyxecrBoro Bb3Jrr,rsa Ha 5 xHJr. JreBa, pa3[peAenen s 500 !:.r,a c HoMHHzIJIHa
croftsocr l0 nesa. Kanuralrr e 100 Yo co6crseHocr ua QusuvecKr,r nruIa u e Ir3llf,no BHeceH.

11. Trproncrn rr Apyrn 3aAbJrxeHrrfl

9.

JIesa
EUR
USD

10. OcnoseH KarrrrraJr

Kru37.12.2015 r.
K'ru37.12.2016 r.

3aguxeuu.fl KbM AocraBquq[
flolyueun aBamcrt or KJrr,reHTlr

3aAuxesu fl, 3a AaHl"t\u H ocurypoBKl,I
Apyrta 3aAbrxeHaq

12. ParxoAu 3a Aaubun

PasxoAra 3a reKyrrl KoploparlzBeH AaHbK
E$exr or [poMf,Ha B orcpor{eHl4re AaHIIIH (flptll. 7)

KopnoparuneH,{aHbK BHeceH aBaHcoBo

,{rnxuu (Hagn.rraren) AaHbK

Kru 3l AeKeMBprr
2016 r. 2015 r.

564 I 252
1322 331

tt 442 5 017

13328 6 600

Epofi AflJroBe Crofiuocr n
XIIJI. JIEBA

500 5
500 5

Kru 3l AeKeMBprl
2016 r. 2015 r.
43 001 t7 969
43 928 55 762

15 28
39 2t5

86 983 73 974

foguna 3aBbpIrIBaIrIa na 31
AeKeMBprl2016r. 2015 r.

479 76

479 76

480
1)

0

(

llpuloxeHraara Ha srp. 10 Ao 33 [peAcraBnrBar Hepa3AenHa rlacr or Hacroruln QltuaHcon orvet 28
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AXEJTOfi OrrM OOA
TIPIIJIO)KDHT4fl KAM rOro{IUHI,tg OIIIAHCOB OTTIET (IIPOAbJIXEHIIE)
31 ruKEMBPtt20t6t.
(ote ecuvrcu npunoJrceHun cyMume ca e xutndu re6a, oceeH aKo He e ynoMeHamo dpyzo)

12. ParxoAu3a,qaHbrltr(npoqr.nxenue)

Parxogure 3a AaHbqlr ce paBHf,Bar c reoperrrqHo ,r3r{HcJreHVs pa3xo43a AaHbrIu qpe3
yMHoxaBaHe sa neqar6ara npeAu AaHbrIH c eQexrznHara AaHbr{Ha craBKa, KaKTo cJreABa:

lleqar6a npeAr.r AaHbrlr.r

IoAuua 3aBbprrrBarrla Ha
31 4eneunpu
2016 r. 2015 r.

4 740 754

,(anrr npu AaHtqHa craBKa l0% (2015 r. - l0%)
,{aHruuo Henprr3Harr,r piBxoAH
Pasxog 3a AaHbrIH

474 75
5

479

Kru 3 I ,4exeunpu 2016 r.,{pyxec'rnoro HrMa Her,r3rroJr3BaHu AaHbr{Hu sary6u 3a rrpeHacrHe.

13. Ilpuxogu or npoqax6u

I

flpuxo4rE or npo.qax6a Ha croKu
flpuxogr.r or npoqax6a Ha npoAyKrlHt

14. PasxoA[ 3a MareprraJrrr [r KoHcyMarrIBIr

Marepualu r,r KoHcyMarrrBr,r
fopr.rna r ro.qAptxKa Ha rpaHcfloprHll cpeAcrBa
I,IHnenrap u o6opyAaaue
Apyru

76

foAuna 3aBbprrrBarrla Ha
31 gercervlnpr
2016 r. 2015 r.
92 357 trrri;

92357 52511

IoAuna 3aBbpIIrBauIa Ha
3l gereunpu
2016 r. 2015 r.

229 348
59 92
31 25
420

323 485

llpruroxeuurra Ha crp. l0 lo 33 [peAcraBnrBar Hepul3AenHa r{acr or Hacrortqurl $anaucoa oruer 29



15.

AXEJTOff OrrM OOA
TTPIIJIO)I(EHIIfl, KbM rOro{IIIHI,Ifl (DLIHAHCOB OTTTET (rrpOAbJr)I(EHlIE)
31 ruKEMBPt420t6t.
(eta ecuuxu npuno)rceHun cyMume ca e xurtdu te6a, oc6eH aKo He e ynoMeHamo dpyzo)

PasxoArl 3a Bbnrrrnrr ycJryr[

Pasxogr,r 3a [ocpeAHr,rqecKa 4efi uocr
Pasxoglr sa'rereQou, uHTepHer
OxpaHa
Taxcu pr pa3peur,rrenHr,r
Haenrn
CuerorogHr,r n oAuropcKr{ ycnyru
Pasxo4r,r 3a 3acrpaxoBKlr
Pasxoglr 3a rpaHcrropr
fpaxgaucrr.r AoroBopr.r
Pa:xoAr.r 3a roBapo-piBroBapHa Aefiuocr
Pasxo.qu 3a r{3rrl,ITaHr{.s Ha croKa
Apyrn BbHruHrl ycnytu
BaHros[ TaKckr r,r KoMr,rcrloHHr,r

16. ParxoAu 3a repcoHaJr

3anlaru
C oquarHpr ocurypoBKI,I

17. Apyru pa3xoArl

PasxoAr,r 3a KoMaHAI,IpoBKLI

PasxoAr.r 3a AapeHI,Iq
Cnyxe6no o6rexro
OrnucaHu B3eMaHI,It

Ipyru pa3xoAl{

foAuua 3aBbprrrBarrla Ha
31 lenervrnpu
2016 r. 2015 r.
26 800 1l 330

65
87

35 24
155 74
2r ll
11 5

2284 3 698
224 382
42 90
310

99 109
24 19

29712 15764

foAnna 3aBbprrrBalrla Ha
3l genenrnpu

20L6 r. 2015 r.
431 1.97

51 26

482 223

foAnua 3aBbplrrBaIrIa
ua 31 gexemnpu

2016 r. 2015 r.
92 131
144
85
040
58 2s

172 205

flpuloxeurura Ha crp. l0 lo 33 npeAcraBfl.f,Bar HepiBAenHa qacr or Hacrortqux Qltraucoa orver 30



AXEJTOfi OrrM ooA
IPI,IJIOXEHTLfl KbM IO4,IIIIHI,If, @TIHAIICOB OTIIET (TIPOAbJI}IGHIIE)
31 IEKEMBPuI20t6r.
(eu BcuqKu npu.notceHun cyuume ca e xwmdu reaa, ocaeH aKo He e ynot4eHamo dpyeo)

18. (Dr.rnanconn pa3xoArr u [p[xoArr

(Dunanconu flprxoAu
flpraxo4u or BzrrryrHr,r oflepaqlrv (nerno
flprxo4n or Jrr.rxBu

MEPA OOA
Yp6uca OO,{

Ioguua 3aBbprrrBarrla
na 31geneMBprr

2016 r. 2015 r.

I 203
54 7

I 257

@unanconn pa3xoArr
Pasxo4lr or BarryrHr{ oreparlara (ueuro)

19. CAelru cbc cBbp3aH[ Jrrrqa

Catpsauu nil\a c ApyxecrBoro ca HeroBzre co6crse:avulkt tt:
- MEPA OOA - ApyxecrBo noA o6q KoHrpon
- Yp6uca OOI - ApyxecrBo noA o6ul KoHrpon

CAelxu're cbc cBbp3aHla ll-illa ce u3BbprrrBar flpu o6qure rbproBcKlr rrpaHrlr4[r4 14ycll.oBt4s..

Ilpe4ocraseH[ 3aeMrr lr HarrrrcJreH[ JrrrxBlr Ha cBbp3aHrf
JIUIIA

Bu4 ua cAenKr,rre

C.qerrcu 2016
flpnxogu Bgeuanux

OT OT
cB6p3aHr.r cB6p3aHlI

Jrr4ua Jrr,rqa

I 937
I 937

Caenru 2015
Ilorxollr

IJ3CMAHI,I' OT
OT

CB6D3AHI,I
CBGD3AHI,I' nilIIa

JII,IUA

HAI{UCJIEHU JIT,IXB}I

HAqI,ICJIEHI4'II,IXBI,I

HaeM ser\,rq

Haeu oQrac
Haeu oQzc

40 40

24
T6

24
t6

Ilorynmu or cBbp3aHH JIIrua

MEPA OOA
Eopuc PeAascxn - HaeM
Karq PeAaHcKI,I- HaeM

Caenxu 2016
3aAr,rNenus

I IOKVIIKII OT, K6M
CB6D3AHI,I. CB6D3AHI{

JIHUA rulla
60

Cae.nrcn 2015
floxynxu 3a4snxeuns

OT K6M
cBSp3aHr.r cB6p3aHI,l

fiv\a JIHIIa

10
aL-

2-
60 t4

Ilprznoxennxra Ha crp. l0 ao 33 [peAcraBn.[Bar Hepa3AenHa qacr or Hacroslqlul Qznancon oruer 31



AXEJTOfr OrrM ooA
IPUJIOXEHI4fl, KbM TOTIIIIHI,Ifl OUHAHCOB OTIIET GIPOIbJIXEHI4E)
31 AEKEMBPr.r 2016I.
(erc BCUqKU npuJtoilceHu.fl cyMume ca e xwudu reqa, ocseH aKo He e ynoMeHamo dpyzo)

19. CAelrcu cbc cBbp3aurr Jrrua (npogr.nxenne)

flpeqocraneurr BaeM[ Ha cBbp3aHrr Jrlrua
Caeuxu 2016

flpe4ocranenu
Bu.q ua caerKr.rre (usnnareHr,r)

3aeMa

BseNaaHHq
OT

cBbp3aHll
nuua

[peAocraBeH 3aeM

npeAocraBeH 3aeM

222
200

90
200

132 132
0 0

290 422 132 132

20. YcroeH[ 3aAbJrxeunr

a) r\autunu sodtttcteuun

Eurapcroro AaHbqHo 3aKoHoAareJrcrBo e o6eKr Ha pa3nurrHr,r rtnKyBaHufl 14 rrpoMeHri. B ra3r4
Bp63Ka TbnKyBaHI,IeTO Ha AaHbqHOTO 3aKOHOAaTeICTBO OT AaHbqHr,rTe BJTaCTH IIO OTHOlreHr{e Ha
cAenKI{Te I,I AefiHOCrTa ua.{pyxecTBoTo Moxe Aa He csBrraAa c roBa Ha PbKoBoAcrsoro. B
pe3ynTaT Ha ToBa, AaHbqHr,rTe BJracTr,r MoraT Aav3pa3flT cbMHeHlre ro oTHor.ueHre HaqvHaHa
Ir3qvcJIeHI,Ie Ha rrpeHeceHr{Te AaHbqHu 3ary6kt, KaKTo [I Aa onpeAeJlrr AonbJlHr,rreJrHr.r AaHbrlr,r,
uo6u Lr rprxBkr B 3Har{HTeJIeH piBMep. PrrosoAcrsoro cr{r.rra, rre He cbulecrByBar AorrbnHr,rrenHr.r
AaHbr{H[ \acvBvt xru 3 I 1exeunpu 2016 r. nopaAu ToBa He cqr.rra xaro seo6xoAuMrd
AOlbnHuTeJrHr,r npoBrr3rrH.

flpes 2016 roAr,rHa ,(pyxecrnoro He e 6uro o6exr Ha rrpoBepKa or opraHl{re Ha .{aHrvuara
aAMllHr,rcTparlufl.

Oprauure ua ,{aur.ruara a4uptHurcrpa\hfl, Morar Aa r,r3Bbprrrar rro BcrKo BpeMe peBLI3I,Is Ha

,{pyxecruoro B paMKHre Ha 5 roAr,rHH cneA Kpaq ua SuHaucoBara roAHHa, n Morar Aa Hzrnoxar
AorrbJrHr,rreJrHr,r AaHbqHr,r 3aAbnxeHu.,r rr uo6u. PrrosoAcrsoro Ha lpyxecrooro H.sMa

unQopuaqu, 3a KaKBHTI v Aa ca o6crosreJrcrBa, KorITo Morar Aa AoBeAar Ao TIoTeHIII,IaJIHI,I

AaHsqH[ 3aAsnXeHLr.'I B 3HaqI{TeneH pa3Mep.

llpr,groxeunxra Ha crp. l0 Ao 33 npeAcraBnrBar HepuB.UenHa qacr or Hacroruu{x Suuancoa orve'r 32
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AXEJTOTI OrrM OOA
nPIIJIOXEHIIfl, KaM rO,ryIIrIHLtf, OI,IHAHCOB OTTIET (IIPOAbJI)I(EHTTE)
3l ruKEMBPVr20t6f .

21.

(ete ecuuxu npunurceHufl cyMume ca e xutndu re*a, oc*eH aKo He e ynoweHdmo dpyeo)

Iloeru aHraxrrMegTrr

,{pyxecrnoro I,I3[oJr3Ba oSuc rroMerrleHr,r.fl n CoQur, nurleH3r,rpaHn cKnaAoBe 3a cbxpaHeHue Ha
croKrr flpu ycnoBr4flTa Ha oleparr,rBeH Jrr,r3r,rHr. JlugnHroer4Te AoroBopv vtMar pa3nr,rrrHr.r cpoKoBe rl
ycJroBHr, rro KoHTo HrMa AoroBopeHH HeoTMeHI,IMkl ilJlauaH}Is,.

22. Crdurrrq cJreA Aarara Ha orrrera

Ha 25.01.2017 r. no napruAara Ha ApyxecrBoro e B[r.rcaHa rrpoMrHa s co6crseHocrra, Karo
ocHoBeH co6crseHr,rx craBa r-H Eopuc Pegaucru.
CleA Aarara Ha SuuaHcoBru orqer Ao Aarara na ogo6proaHero My HflMa Apyrld Bb3HI,IKHiIrIu
cs6urut, r,r3LrcKBarqu orroBecrrBane vtlr.i KopI,IrHpaHe Ha ro3l{ Quuaucon orqer.

IlpunoNeunxTa Ha cTp. l0 lo 33 npeAcTaB[f,BaT Hepa3AeJIHa rlacT oT HacTof,llllu $uuanCon orvur JJ



AOKJTM HA HE3ABI,rCI1IN,[I,,.fl. OATTTOP

,{o co6crneHr,rrlrrre na AXEJIOfr OUVf OOA

Aox.na4 ornocno oAllra Ha OuHanconus orqer

Mnenr.re

Hue usnrpur{xMe oAr,rr Ha QuuaHcoBr.r.f, orqer na AXEJIOfr OUiVf OOA, cbAbpxarq.
orqera sa QnnancoBoro cGcrof,Hlre KbM 31 aerervrspu20l6 r. lr orqera sa rceo6xBarHrrrr AoxoA, orrrera
3a [poMeHLITe n co6crnenu.r Ka[vraJr r.r ortrera 3a rtapuqntlTe nororlu 3a roA[rHara, 3aBbprrrBarrla Ha
TA3I1, AXnA, KaKTO I{ nO.f,CHUTerHr,rTe IIpHJIO}I(eHrlr' KbM QUnaXCOrr'rX OTqeT, CbAsp]€rrIH O6O6UIeHO
onoBecTrBaHe Ha cbrrlecTBeHlrTe crIeToBoAHI,I rroJrr{Tr{KH.

flo narue MHeHr,re, rrplznoxeHrr.flr QrauaHcoB orqer npeAcraBs AocroBepHo, BbB Bc]rrrKr/r
c:sqecrBeHl,I acleKTl,r, Quuauconoro cbcrosHue na,{pyxecrBoro ruu 31 .4ereunpu 2016 r. u
HeroBlme QnnaHconu p$ynrarr.r or Aeftnocma v napnqmuffe My nororlIn 3a roAr.rHara, 3aBbprrrBarrla Ha
Ta3v Aara, B cborBercrnze c MexAyHapoAHr{re craHAaprr sa QnnancoBo orquraHe (MCOO), ilpuerkt
or Enpoueficrua.a crrcs (EC).

Basa sa rr3pa3sBaHe Ha MHeHrre

Hue usrrpurm(Me Harrru, oAr,rr B cborBercrB[e c MexlynapoAHr{Te oAr{TopcKr,r craH4aprv
(MOC). Haurrme orroBopHocru cburacHo re3lr craHraprlr ca oilvrcanu AonbJrHrrreJrHo B pa3Aena or
rraruils. AoKnaA ,rOrronopnocru Ha oArfopa 3a oAr,rra na QunancoBlu or.rer". Hrae cnae He3aBHclIMr,I or
,{pyxecraoro B cborBercrsae c EruqHr{.f, KoAeKc ua npo$ecuoHanHure cueroBoAlrreltu Ha Ctsera sa
MexAyHapoAHH crar{Aapr[ rro errrKa 3a cqeroBoAtrreltu (Kogercca na CMCEC), saegno c erur{Hure
u3ucr:Bartur na 3axona 3a He3aBr,rcuuzx QunaHcoB oAUT (3HOO), npr,rnoxrrMu rlo orHoIrIeHLIe Ha
rtarrrug. oAlrr Ha Sunanconur orqer o Btrrapu.r, Karo Hlre Lr3frbJrHl,txMe I{ HaIIIIaTe ApyrLI ervrtmvt
orroBopHocrlr B cborBercrBlre c vrst4cnBanrzlltra na 3HOO n KoAerca ua CMCEC. HIEe cq[TaMe, ue
oAnropcKr,rre Aora3areJrcrBa, rroJD reHlr or Hac, ca AocrarbqHu r,r )rMecrnvr, ga Aa ocraD/p.f,T 6aza sa
HAIIIETO MHEHI,IE.

Apyra unQopuaquq, pa3rrqHa or Qnnancowrfl orrrer rr oArrropcKrlfl AoKJraA Bbpxy Hero

PrrosoAcrsoro Hocr{ orroBopHocr 3a Apyrara r,rnQopvraqnr. ,{pyrara nn$oprr,raqu-r ce c6crol,I
or AoKtraA sa Aefinocrrq r,BrorBeH or pbKoBoAcrBoro crrJracHo lrasa ceAMa or 3arcona ga

crrgToBoAcrBoro, Ho He BrurroqBa QnHancosz.a orqer u Hafiua oAIlTopcKH AoruIaA Bbpxy Hero.

Haurero MHeHxe orHocHo Qnnanconux orqer He o6xsalqa Apyrara ran$opuaqlrfl v Hvrc He

lBpa3.,rBaMe KaKBaro v Aa e Qopua Ha 3aK;rrcrreHlre 3a cl,IrypHocr orHocHo Her, ocBeH aKo He e I,I3pI.IqHo

nocoqeHo B AoKJraAa Hu v Ao cTeflerrTa, Ao Ko.sTo e flocoqeHo.
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Brr rprsra c lerarrrutr oAl,rr Ha Sznancoeua orqer, Harrrara orroBopHocr ce c6cror,r B ToBa Aa
rporlereM Apyrara I,rnQopuaqzr rr rro ro3pr laaqvtr Aa nperleHr{M AaJfii ra3}r Apyra uHQopnaaqu-a e e
c1brllecrBeHo HecsorBercrnue c SnuaucoBll, orqer I4JIII c Harrrlrre ilo3Harlyrs., rtpuAo6tnu rro BpeMe Ha
oAI{Ta, wu ilo Apyr HaTII,IH I{3DIexAa Aa ctAbpxa cbqecrBeHo He[paBEnHo AoKJraABaHe. B cnyrafi ue
ga 1azara Ha pa6orata, Ko{To cMe rlsBbpluvrnryl, lavre Aocr[rHeM Ao 3aKJrroqeHr{e, qe e Hanvqe
cbIIIecrBeHo He[paBllnHo AoKJraABaHe B Ta3r{ Apyra nnSoprvraqr,rr, or Hac ce r,r3lrcKBa Aa AoKJraABaMe
rosu Qarr.

Ilsrrraue KaKBo Aa AoKJraABaMe B ToBa orHorueHlre.

OrronopHocrrr Ha pbnoBoAcrBoro 3a Qunancourfl orrrer
Prrooogctnoro HocH orroBopHocr 3a Lr3rorBtHero I,I AocroBepHoro npeAcraB.f,He Ha ro3lr

Snnancor orqer B ctorBercrBve c MC@O, [pueru or EC, vt3araKaBa clrcreMa 3a BBTpeueH KorrrpoJr,
KaKBaro pbKoBoAcrBoro onpeAers Karo neo6xoAr,rl,ra 3a ocuryp.sBaHe u3rorB.flHero na QuuaHcoBH
OTqeTIr, KOIITO He CbAbpXaT CbIIIeCTBeHI,I He[paBI4nHI,I OTqlITaHLIt, He3aBHCITMO AaJtul AT.nx.AqU Ce Ha
r{3MaMa r,rnH rperrrKa.

flpu usrorBrHe Ha Sunauconua orrrer pbKoBoAcrBoro HocH orroBopHocr 3a oqerurBaHe
croco6uocrra na fipyxrecrBoro Aa rrpoAbJDt<H ,qa SyHxrlrroHlrpa rcaro AeficrBarrro npeAilplrlrtrve,
onoBecrsBafixu, rorato roBa e npunox(HMo, B6[pocu, cBbp3aH]r c [peA[ono)r(eHLrero sa 4eficrraqo
npeAnpr{rrve r.r r.ranoJr3saifi<vr clleroBoAHara 6aga Ha ocHoBara Ha [peArronor(eHlrero sa Aeficrsarqo
ilperyrpusrue, ocBeH aKo ptKoBoAcrBoro He Bb3HaMepflBa Aa nr,rKBr,rrupa .{pyxecrnoro vrltv Aa
npeycraHoBu Aeftnocrta W, vurvt aKo ptKoBoAcrBoro Ha rrpaKTrrKa lar^lz,a Apyra anrepHarrrBa, ocBeH Aa
IIOCTbIII,I NO TO3I' HAIII,IH.

Orronopuocrrr Ha oAlrropa 3a oAlrra Ha QuHancoBus orrrer
Haurnre qenu ca Aa nonfrr,rM pa3wHa cre[eH Ha cnrypHocr orHocHo roBa AaJr]r Qunancoorar

oTqeT KaTo rlsno He cbAspx(a cbrrlecTBeH[ HelpaBr{nHlr oTatuTalJu,,., He3aBr,rcuMo Aurlr Aa.rl)'(aq}r ce Ha
[BMaMa lt:tu rpellrKa, v Ea vlsp^a4eM o.qr,rropcK]r AoKJraA, xofiro Aa BKJrroqBa Hallrgro oAI,ITopcKo MHeHI,Ie.

Pasyunara cre[eH Ha cldrypHocr e BrtcoKa cre[eH Ha clrrypHocr, Ho He e rapaHllt4.f,, qe oAI,IT,

r,r3BbprrreH B cborBercrBr,re cbc 3axona 3a He3aBlrcrrrur.u SuuaucoB oAlrr u MOC, BI,IHarId IrIe pa3KpI,IBa
c:slrlecrBeHo He[paB[nHo ortrrrraHe, Koraro raKoBa cblrlecrByBa. HenpanurHll ort{I,ITaHvIs, v,otut ra
Bb3Hr,rKHar B pe3ynrar Ha [BMaMa r4nr,r rperrrKa r,r ce ctrrrrar 3a cbIqecrBeHl,I, aKo 6u uouo pir3pHo Aa
ce oqaKBa, qe Te, caMocToflTenHo I/uIn KaTo c6BKy[nocr, 6r,rxa MoHII,I Aa oKZDKaT BrwlsP,r4e B6pXy
HKoHoMrrtrecKHTe peureHltJl Ha [orpe6ureture, B3eMaHrr Bb3 ocHoBa Ha ro3l{ Suuaucon orqer.

Karo qacr or oAura B cborBercrBue c MOC, Hrre H3[oJr3oanae npoQec[oH,IJrHa [peIIeHKa I.I

3ana3BaMe npoQecnonaneH cKerrrI,Iqv3BM no BpeMe r.a\envs, oAzr. Hrae cblrlo raKa:

r,uenrptQnqvpavre u oIIeHrBaMe p[cKoBere or cbrqecrBeHl,I He[paBI4nHI,I ortII,ITaHu, BBB

SuHancoru.r orr{er, He3aBHc}rMo AtrJrLr AtJDKarq[ ce Ha u3MaMa ]rnu rpellrKa, pazpa6orBaMe I,I

rr3rrbJrHflBaMe oAr,rTOpCKn nporleAypLt B orroBop Ha Te3r,r pplcKoBe I,I [OnrIaBaMe oAI,ITOpCKI,I

2



AOKZBarenCTBa, KOI4TO Aa Ca AOCTaTbTTHH r.r )aMeCTHr{, 3a Aa Ool,IrypflT 6a3a 3a Halllero MHeHHe.
Pucrur 4a ne 6tge puBKpLITo cbulecrBeHo HenpaBr.rnHo orrrrrraHe, Koero e pe3ynrar or t43MaMa, e
no-BI{coK, oTKonKoTo pr,IcKa oT cbrrlecTBeHo HenpaBHJIHo oTqr{TaHe, KoeTo e pe3ynTaT oT rpeIIIKa,
rufi xaro I,I3MaMara Moxe Aa BKJIIoqBa raftso clopa3yru.,rBane, $aaruu$uqrEpane, [peAHaMepeHu
[porrycKl,I, vt3flBreHnfl. 3a BbBexAaHe Ha oAraTopa a sa6ryxgeHue, KaKTo u npene6perBaHe r,rJrn
sao6uxar-flHe Ha BbrperrrHu, KoHTpon.

- nonyr{aBartre pa:6npaHe 3a BBTperrrHH, KoHTpoJr, HMarq oTHoureHrre KbM oAHTa, 3a Aa pa3pa6oruu
oAHTopcKLI nporleAypu, Kor.rro Aa ca noAxoArulu npr,r KoHKperHHTe o6cro.flrercrBa, Ho He c qen
H3pa3.f,BaHe Ha MHeHHe orHocHo e$exrunuocrra Ha BbrpeuHr,r, KoHTpon na r{pyxecrnoro.

- oIIeHSBaMe yMeCTHOCTTa Ha I{3nOn3BaHI,rTe Cr{eTOBOAHr,r frOJrLrTr4Krr V pa3yr!{HOCTTa Ha CqeTOBOAHHTe
npu6mnsu:renHlr orreHKr,r u cBbp3aHI.ITe c r.f,x onoBecr.f,BaHrg, laiantpaBeHa or ptKoBoAcrBoro.

- AocTI'IraMe AO 3aKJIrOqeHI,Ie OTHOCHO yN{ecTHOCTTa Ha LI3[OJI3BaHe OT CTpaHa Ha pbKoBoAcTBoTo Ha
crreroBoAHara6aza Ha ocHoBara Ha npeAflonoxeH]rero sa Aeftcrsaqo npeA[pnrrve v) na 6agara Ha
lonyqeHrrTe oAr,rTopcKr,r AoKa3aTeJrcTBa, oTHocHo ToBa Azrnr{ e HzurHrle cbulecTBeHa Hecr,rrypHocT,
orHacrqa ce 4o cr6urvts vurvt ycJIoBI,IrI, KoLITo 6rxa uouu Aa rropoArr 3Har{HTeJIHLI ctMHeHH.a
orHocHo cnoco6socrra na flpyxecrBoro Aa rrpoAbJrxr.r 4a SyurquoHupa rcaro Aeficrsaqo
[peAnp]uITI,Ie. Axo HI,Ie AocrurHeM Ao 3aKJIIor{eHHe, qe e Hzurprrle cbqecrBeHa HeclrrypHocr, or Hac
ce rr3HcKBa Aa nplrBneqeM BHuMaHrre B oAr,rTopcKr,rf, cr,r AoKJraA KaM cBbp3aHIlITe c Ta3Lr

Hecuq/pHocr orroBecr.sBanns rru SzuaucoBus orqer utv B ctytai,t rre re3u orloBecrtrBaHvts, ca
HeaAeKBarHH, la naoguQuqnpaue MHeHHero c?1. Haurure 3aKrroqeHr4q ce ocHoBaBar Ha
oAHTOpCKr,rTe AOKa3aTenCTBa, nOJI)AeHr,r AO AaTtTA Ha OAUTOpCKvut HVt AOKJIaA. EbAeUIU Ct6UtUs
vurv ycrroBtts. o6aqe Morar Aa craHar rlpurrnHa .{pyxecrnoro Aa lpeycraHoBu SyT rxqlronupaHero
cH Karo Aeficrsarqo flpeArrprrrrlre.

- oqelurBaMe qrJrocrHoro [peAcraB.sHe, crpyKTypa v cbAbpxaHlae Ha QuuaHconur orr{er,
BKrlorrr,rrerHo onoBecrqBanugra, u Aanv Quuancowr.rr orqer rlpeAcraB, ocHoBorloJlaraurl,ITe 3a
Hero cAeJrKH vt ct6urus rro Har{uH, rofiro nocrHra AocroBepHo rlpeAcraBrHe.

Hue xouyHnKrrpaMe c pbKoBoAcrBoro vt c \vr\ara HaroBapeHu c o6uro ylpaBneHlle Ha

ApyxecrBoro, HapeA c ocraHiurHTe Bbnpocu, rrJraHHpaHuc o6xsar H BpeMe Ha H3rIbJIHeHI,Ie Ha

oAr,rTa r,r cbrIIecTBeHHTe KOHCTATaTIUwL OT OAHTa, BKJIIOqI,ITeJTHO CbITIeCTBeHH HeAOCTaT6UH BT,B

BbrperrrHr{fl KoHTpoJr, KoHTo r,r4erruQuqupaue no BpeMe Ha I,I3BEpIIrBaHilfl.or Hac oAlar.

Aox.naA nrn nprsxa c  pyrlr saxoHosu H peryaaropHu usrcxnaHlls
,(ourmrr.rreJrnrr Bbupocrr, Korrro rrocraBs 3a AoKJraABaHe 3ar<oubr 3a cqeroBoAcrBoro

B 4onuHeHHe Ha HaruHTe orroBopHocrvt 14 AoKJIaABaHe cbrJlacHo MOC, onucaHl,I no-
rope B pa3AeJra ,,Apyra uuQopruaqvfl, pa3rvrtHa or Qnnaucoen.s orr{er v oAvtropcKl,Irl AoK,IIaA
Bbp)ry Hero" no orHo[IeHI,Ie Ha AoKJIaAa aa 4efiuocrra, Hlae I,I3nbJIHI,lxMe I'I npoqe4yprTe,
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Ao6aBeHH KbM H3HcKBaHI,ITe rto MOC, cburacHo YKasaHr,rqra na npoQecHoHaJrHara opraHH3arIH.s
Ha AI,InnoMnpaHHTe emcnepr-cqeroBoAHTenr,r kt perHcrprrpaHr,rre oAuropvt n Erarapun-
Hucturyt Ha AnruroMr.rpaHr.rre excnepr-cr{eroBoAuTerr, (LIAEC), v36a6erla sa 29.11.20L6
r.fyrvrpgeHu or nefiuus YnpaanrereH cbBer sa 29.LL.2016 r. Tesu npoqeAypr Kacaflr
npoBepKu 3a Har,u'v.uero, KaKTo H npoBepKn na Qopr"rara v cbAbpxaHr,rero Ha ra3r,r Apyra
nnQopr,raqnfl c rlen Aa HV noA[oMorHar BbB <foprtrupaue Ha craHoBzrrla orHocHo roBa Aarr,l
Apyrara nnQoprtraqnfl BK,[rcqBa onoBecr.sBaHuflTa r{ AoKnaABaHv!flTa, npeABHAeHH s faaea
ceAMa or 3aroua 3a cr{eroBoAcrBoro, rrpHJroxHM n Erarapnx.

CraHosuue BbB Bpb3Ka c qJr. 37, ax 6 or 3axoua 3a crreroBoAcrBoro

Ha 6asata Ha r,r3BbprrreHr,rre npoqeAypr.r, Harlero craHoBnrqe e, qe:

a) I4H$opuaqr,rrra, BKJrroqeHa B AoKJraAa sa AefiHocrra 3a Suuancooara roAHHa, 3a Kocro e [r3rorBeH
Quuaucoau.ar orqer, cborBercrBa na SuuaHcoBnc orqer.

6) ,{ouaarr sa geftuocrra e }r3rorBeH B cborBercrBr{e c r.r3ucxBaHr,rflra Ha frasa ceAMa or 3axoHa sa
cr{eToBoAcTBoTo.

A.e.c. perlrcrpr.rpaH oAr,rrop .. .......JI. fypnanon

flxr4mnn
Iypsaxos
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