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3. l4riFH Bacrnes Ane{caBApos

Apwedsoro e npeA$aBnFsa En€ ArahacoBa CrotroBa C!-aB!r H. CrBer: Ha
arpenoprre Moxe aa 6!ae npoMeBeH or o6uroro c!6p.Hre 3a aKqroHeprre no Bcr{o
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otrHaHcoB{iroBer e GcraBeH B 6uGpcsnesa Koero e SyHKquoHdHara sanyE H:
Apyxe-Boro. Bctrq{, cyMi @ npeAciaseHtr B x,nratr reB. ('000 ns ) {sM€cnerHo
cpaBln  enra-ar r6opn l r /p  ra2016 . r  o -BeHaro- .e -o .o reHo lpy  o
2.2 AetcrBauonpeanpnrrn€
orHaHcoBrrr ofler 3a apyxe-Boro 3a nepuoaa nprMDc6aq Ha 31AeKeMBpr 2017 r.,
ehrorBeH Ha6a3araHa npxHquna HE aetdBaqo npea[pnrrr€, g]npe{u qe B p*yrhr
3a setBoma cn Apyr{ecrBoro oBnra 3ary6, Gary6ara 3a reryqara rca,Hara e B
pa3MepHa 147xM.rB.L tsepa3npeaereH.ra necd6acr 31,122017 | e 35xa[. ̂ 6 a
seno{pfiara 3ary6a e 1 206 x4n ,8.) HerHire amBtr Ha aprxecrBoro GM 31
ae(eMBpf 2017 r ca orpfuarcnHa EerrcnHa B pa3Mep Ha 377 xm nB. BnncaHxrr
GnrEn haasnuara coodBeslr €nrran c 932 xn.nB Tekyqure nactrs, HaasruaBar
reryr]]ne aFnBu c 679 xyn nB

lucrara fronHo* Ha nMyqecrorc Ha AiAea EAA no d"6r. Na q.247a il2 aI
TlproBcKtri 3arcB (T3), e no+uc€ or pa3Mepa Fa BorcaHhr K:nnran u B* apE€ c
cr252 orT3 3 cpoKoreAHa roArHE, eAHonrcHrrr @6nBeHu{ Ha cnnara deA6a Aa
meMe peu4ne onocHo 6utefiBysalttrr npo6reM, cB43aH c nprBqrna -
n pea.onoxeH ne 3a letdBa qo npel I pnerrc.
'f*, o6oorrenoBa nora3Bar H
nopoa, cltecr6eHo 6{HeHue orHocHo B!3MoxHocna Ha ap}nenBoro aa npoalrx,
aa QrKrroHhpa Gro aetcrBauto npeanpnerne 68 noa(penara !a eaHonncHut
co6crseHtr( tr Apyfk r3tocHrq, Ha OtrHaHcupaBe
P!{oBoacrBoro e npeAnpheno deAHrre 3a noAo6pesase Ba
aBascoBoro 6no'Hrc Ha apr*efBoro

App{ensoro npoBeMa nonnrn{a Ha onrtru@trpaHe Ba pa3xoarre n yBs,casasero

F"KlsoAmoro ccura, ce su ocHoBa Ha BanpaBeHMre npoBo3r 3a 6lAeuoro pa3s{rre
ra apJ4rccrBoro, npeanphernre Mep{ML kano , nopaai npoaMreBEq.ra a4ai@sa
noaKpena or easorreBhe co6crBeHi( ute ycnee aa npoaMxi cBorra aethod , aa
iora@3a cBorr€ 3aAUxeH"r, 6e3 aa ce npoaaBar amBtr M 6* aa @ npeAnptreM6r

2.3
Hat-3Hacnnne 4erosoaHn ns,r,kh nprnafaH, npf BrorBiHero H. r6u srBaHcoB
oFerca npelcEBeHtr no ady

ipr cna3saHe rc npiHqqia ha ,doprcecKara ueHa.
MoaronqnpaH B onpeAene{, try.rau c npeou+{aE Ba Br{oy arnsu u nacu6" 6a3rre

onoBecreHtr noapo6Ho B eercBoaFaE nonnruka GM oiHascosht

cneABa a: e or6erexq ce iptr rcrorBrHe7o 3a
r3non3BaHtr deroBoas,
fHeopuaLrur npeaoftBeHa

npeaftBeHne QrHaHcoB oner €
B![peM ce re e 6a3ipaF, Ba



e pa3nrqasar or HanpaBeHire

2,4 l.lHBecrrqrnBArqepHrAptxedBa

AurepHu € rdtr npeAnp,Fr,, Kotrrc ce H:M,p:r noa koHrpona ia Apy'aeftoro.
KoHrponrr Brpxy arltepHkre npeanptrrrri e 6pa3rBa BlB B!3roBocna aa e
pbkoBoau (D4aFcoBara r onepauBHara norirq€ Ba alLllepHol
aa @ r3Blr*rr3roau B p4ynrar Ha aet|ocna My.
L4HB€crnqrure B Alqepi( npeAnpfsrnr e oEirar no e6efionHocrHff MeroA B
GorBerddqe 6c cc 23 oPnraHeHa rHBecruq4re B a@LtrrpaHf npeanptrirtrF
/lHBectrqrfia ce nprcH.Ba no ueHa Ha ipnao6hsaHe HaM4eHa c HarpyiaHure 3ary6,
or o6*qeHxa l4HBecrnroplr onnra nprxoA or nHoecrrunrra AoronkoBa. Aokon{oro
nonyq.Ba ain nptr pa3npeaeneHuero Ha HarpynaHara necdoa Ba npeAnprrnero. 6
koero e uHBeo{paBo B!3Hn{Hda cnea aarara Ea npraoouBare
Bcrrc pa3npeAeneHne, npeBtruaB.qo ra3, nearoa npeAcras'rsa s*craHoBcBaHe Ha

HaMaeBre Ha e6ecronHoda i.

aMHaHcoBrr oFer peanHrre pdyrrs Morar aa

2.5 CAenk, B ey*nedpaHHa Bdyra

Caer{ure B qf/\qefrpaHHa sdraa ce orpa3$ar npr cna36aHe rcnc6aH6rr. H. CC 21
EOeFtr or npoMeNr 6!s oanraHure KypcoBe"

ouHaHcoBlrr oner Ha App'ecrBoro e FrorBeHr o oMrapcM neBa (nB) ! roBa e
oNerBara Banrra Ha Apyae@oro.

CAen&re B cr/,necrpatsHa Banlaa, c nuDceHne Ha r6n 3a no{ynko-npoAarda Ha
crqecrpasHa oanraa ce oNMrar npe nlpBoHaqanHoro uM npmHabaHe 3 oFe ara
BanFa Ha ApyxecrBoro io o@rq@rFtrc o6MeHeH kypc aaaeHr Ba cAef{ara. (ooFseHut
OnKcnHr Ha ElnrapcG iapoaHa 6aBK:). 3aKyneHara Bantra @ oqeHrBa no BMFHii
{ypc Ha np4o6qBaBero a npoaaaeHar. no Bdyq"q rypc 3a [poaax6aE nprrcaure
, pa3xoarre or {ypcosh pasikq. rcrro 43Htr€ar nptr ypeM.Hero Ha r*, caenKh ,
npeoqeHeBaHero Ha iaphcHire n@rqnr 3 cyr{aenpaHrc Bantaa 3 NpaF 3a neproaa, ca
orpa3eHtr B onera 3a iphxoau M pasxoau karo QMHas@dh nprxoatr un, ouHaHcoB,

Banr1hFr6opAs 6M6pii e BlBeAets Ha 1 €ntr 1997 r B triiMHeHieHa npenoplKne
h l\rle{4yHapoAHtrr Banfies ooHA (MBo) n nlpBoHaqanHo doiiocft 3a b}nrapcKtrt
nes 6e $nc,pa8a cM dotHom: Ha repMaHc{ara Map€ B clorBoueHtre 1r1 CneA
BlBelq.Hero Ba esporo 6M6pcktrir neB 6e oncupaH cM eBporo B clorHoreike 1

2.6 nprroAx, pa3toA,

np 'xoAyrecoqeHiBarnocnpageAnlsadonHocrHanony!er
Ba nonyqaB.He .nauraie nn, B!3M€3ai6aHe. cyMara Ha Bcrqtu
ftproBcM or.ftiM r {orrcenseHtr pa6a Banpa6eHtr or apya{enBoro nptr 3aMF8a
3a cxoaHu aFisf, {oMro ,nar doasa qesa pa3MrHara rc e pa3rneMa Mro caen{a

npx npoAar6a ia noM ipuxoalr e npBHaBai {oraro ca milnHeHf oeAFrre

. e Beporfro ipeAnpuFlero aa



. cyuara Ha nprxoaa Moxe a. 6
(otro rl]e 6!aar HanFBeH, Bls spxKa 6c

cAen{ara, MoEr tsanoYnHo Aa 6!Aar r3Mepe!,
. nprxoa4re 3a Bcika caen{a ce iprcHaBar eaHo - BpeMeHHo c h3slpueHrre 3a Bet
pa3xoaM (npiHrtrn Ha GnodaBtrMocrMex(ly nprxoanre tr pa3xonhre).

nptrxoalr He ce nptr3Haea, xoaro pa3xoaqre Be Mofataa 6raa
nptr re3tr o6norr€ndsa BcFKo nonyceHo nnaqaBe ce np@HaBa 3a nacuB

Ko6ro B!3HiKH€ HercHora no 66trpaHero Ha cyMa (otrc Bece e BoDceH. B nptrxoaa
or npoaax6ara Hec!6upaeMar: cyMa ce nprcHaB: 3a pa3xoa.a He {do {operum 3a
cyMara Ha nrpBoHaqdHo npnHartri npdoa

nprxoalr cBlp3aH clc caenc no npeAo-aBrBe Ha ydyfr ce npnBa8a B 3aBqcfMocr

oanaHcu ioraro pe3ynra6r or cAerxara Moxe saAeMHo aa ce oLreHtr

nprxoaMr€ no aurocpoq8x aoroBoptr 3a
aera Ha 3aB4ueHoro dpoxrennBo GM

OneparnBHure pa3xoa, ce nprcHa8ar B oNera 3a npvxoAkre a pa3xoAure 6 MoMeHra
BDr r/rsc e Hc 6rra a Ha

nprBqrna Ba Facroesrero h cliofiadrMocna. Pa3xonne no rapaHuutr ce nprcHasar
h ce orpa3rBar cpeuty HanpaseHar? npogf3rc np, ip^tsaBaHe Ha6or6erHrq npurca

npMxoatr M pa3xoAtr ia nrxBtr ce oFvrar re{ylo Ha npr8qhna B
Meroaa Ha edenrcHsi nirBeH npoueHr nonyceHne AtrBra
r4, or ,8Befhqk, 6 acoqrrpask aDd4edBa. e ipruHaBar. Ko6ro e ydaHosf

crpofiencrBo e npBiaBar Ba 6a3ara Ha
aarara Ha 6anaB€ (CC 11 Cao"renH,

2.3 HeMareprdH, annBn

FleMarepeaftrre an(BM ce oLtesrsar nlp6oBaqdHo no cebectoiHon B dJ^rane Ha
€MocroerenHo npraobrsaHe fi e paBsa Ha norynNara ueHa

HanpaseHrre npeM pa3xoa, BrB BpE€ c noarcroB€

2.7 nonyceHv raeMn

Bcrqku pa3xoAr no 3aeMx ce orpa3iBar B MoMeHra Ha sBHn€aHero uM. npr
nrpBoHacdHoro ,M nptr3HaBaHe 3a€Mtrre ce orpa3rBar no cnpaBeanrB: nouHoq
Hefto or pa3xoalre no caerGra flodeaBaqoro oueHiBaHe Ha 3aeMrre e rcElpuBa
no aMoprr3npyeua noiiHocr. P:3ntrer€ Mersy cyuara ka no4yceEqre3aeM" HerHo or
pa3xoaure no caen{ara trsnrautaHe ce nprcHasar B oBera 3a
iprxoarre r pa3xoarre 3a nep[oaa ia



nodeABaqoro oqeir6aHe
Harpyiasrte aMoFrcaqf n,
karo pa3xoa , enpmHaBar B

nooeaBaurfre pa3xoArre, Bpb3G c HeM.repidBrre anrB,
d€a n4BoBaqdForo nprcHaBaHeL enptr3HaBrr B onera3a npfxoa!re ! pa3xoane B
neproaa ra rexHoro s!3Hr{BaHe. ocBeH arc uMa Beporrsofrre
aa @Hepnp. noBde or nlpBosacdso npeaBhaeHfre 6laeqtr trRoHoMbqecM 8roa, ,
KoEro r*i pa3xoar MoEr HanersHo aa 6!aaroqe|eiu, orHeceH, GM annBa Bresr
dycar pa3xonne e ao6EBrr cM e6ecronhoma ia amhBa

qe$ # nprao6rBaHe. BaMareHa c
3ary6{ or o6*q$@ HaipaBeslre o6*qeHM e onurar
oNera 3a npwoarre , pa3xoa,

HaylHa aetHocr ce orpa3eBar B oBera 3E npixoatrr€ i

AMopfl3autrira @ rcq{diBa €ro ce tr3norss. rrHeiHffr MeroA Blpxy oqde{rt
non4eH cpok Ha rcasofBa orA

PalxoAh, {ouro caA[penko cB]p3aBr c SasEra Ha pa3pa6orBaHero. cenOFHaEar {aro
seMarepraHy arnByL npu yMoBre qe orfoBapir ia deaFrre yoosnn::

,oxHod 3a nomBaH€ro Ha pa3pa6otaim ipoAyn
B Apl,'ecrBoro hnh eseHryaHa npoaaxta

. Bepoq o e HeMar€ptr.nHtrr alnrorpaes anr6 aa a@eae Ao trKoHoMtrqec{h
ion3r 3a aplxenBoro nocpeadBoM mnoft6aHero My rnr cp6 npoffxoa

r Heo6xoArMnre re*^ecM. +darc@" tr apyru pecypctr seo6xoarM, 3a

. crotHoma 3a BeMarepranHhi alnrorpaeH anrB Moxe aa 6!ae HanexaHo

Ao,'Gcrsoro rcBlpuaa BHrMarerk npeqets€, KoEro onpeasr Aan! qnrep,nre 3a
nlpBoHacdHo dprcBaBase {aro amrB H3 p*rcnire no pa3paboftaiero - 6trrtr
6a3eH' npeq*Kara Ha plkoBoadBoro e 6a3rpa3a 3a qrnaia HantrcHa qH$opMEuut
cM a.rara 3a oeaH€. B aonMHeHtre BcucM aenkocr! cE!p32H, c pa3pa6orBaHero
Ha BerarepnaneH alrrorpaei amB € Ha6nbaa*r i {oHrporrpar reryuro or

nphiar{{r HeMarepmeH anrB or pa36oi8a AeiBocr ce aMoprmMpa s cpo{ Ao 5

nq.n6ara hn, 3.ry6ara or npoaax6a Ha HeMareprarHi
pa3ntr€ Mex(qy noftnneHiFra or nponar6ara u 6anaHcoBara cron{o- Ha antrsa.

Fle e Banrqe orincBaHe Ha NeMarepuandh arnEn {or:ro ce rcBeMar BpeMeFBo or
ynorpeba - 3. peMoHrupaBe 3a noAobpeHne 3a KoHcepBtrpaHe I rH Pa3xoAnre 3a
{oHepBupaHe (r3seiqaHe or ynorpe6a 3a onpeaen4 heptroa
alder\qatse B ynorpe6a) ce oEtrrar {aro rei1q, pa3xoAy 3a neproAa, np* koiro ca
6!3N4G4r. B {par iepuoa ApyxeqBoro npoBepFBa BpeMeHso



2.9 AEnrorpatHxMaropraHn.nr3,

AurorpanHqr€ MareptruHr nlpBoH.canHo no cebecronHocr.
BbbcBauta qehara H. npr4o6q3a|e. kamo tr BcnqKb npeM pa3xoar 3a nptrBexnaHero
3a anrca B oa60rHo 6c70FHre

noseaBaqoro oqeHrB.He e f3B!pu6a no ueHa Ha nD"ao6rcaH€. HaM.reHa c
HarpynaHrre aMoprrcaqnM 6 3ary6" oro6e3qeHKa HaipaB+6re o6*qeHM @ oNnar
{aro pa3xoa r ce nprcHaBarB oFera 3a npnxoaD pa3xoah 3a c!

rcBeaeHrre HeMarepuans, am8tr

r0

ra o6$ue3€ no pea. Ha

L436paHuFr npar Ha clUrecreHocr 3a HeMarepMdsrre anB" H: ap9{edBoro

nooeABaq, pa3xoa, cBlp3aHu c oopeaereH AurorpaeH MarepfaneH aotrB. ce
npi6aBircM 6&sHcoBara cyMa Ha annBE, koraro e aepoFrso np€Anpfrrqero Aa ,Ma

saaB,uasauru irpBosacanHo oqeHeH.ra e6e$!63ocr Ha
clulenByBautur anrB Bcrc{uapy nocneabauv pa3xoAu e npmHa6ar3a pa3xoa 3a

AMoptu3aqrrra Ha MarepkarBnre abnrorpaisr an@M ce Hac,
ruHerHtrir Meroa Brpry oqeHe ne Dynr aniBuL kam
oeaB. c rosauru aMoprmausoHHtr HopMs

15%

neca6ar. ,n{ 3ary6ar: or npoAax6a Ha AlnrorparHtr uarepnanHtr anhBu e
onpeaenF Karo pa3nr€ MeMy io6nneHnera or npoaax{6ara , oafaHcoBara crorHocr

He e Heiqe orircBaHe Ha nurorpanH, MarepranHh anfdtr Kofaro ce tr3BeyiAar
BpeMeHEo or ynorpe6a 3a peMoHrtrpaHe. 3a noao6peHne 3: KoHepB[pase u r.H
Pa3xoarre 3a koHeFrpaHe (rcBexaaHe ot ynorpe6a 3a onpeadeH ieproa n
nooeaBauro BlBer(qa8e a ynorpeoa) ce ofllrar €ro re{yurtr p4roar 3a nepyoaa.
np* rctro c E!3H,rtsdf B {par Ha BceM odereH neproa ap},'{edBoro nposepraa
speMeHHo FBeaeHtrre alnrorpatBf MareptrdHx aFtrBtr 3a o64lteH{a no peaa Ha cc
36 -O6e3u4ka Ha antrBi

t 4qMuHucrparuBHh. npor3soacroeHi. EproBco opann

, MaurH, I o60pyaBaHe
i TpaHcnoprH, cpeacrBa
. xoMnbEpHo o60pyAsaHe
. o63asexaaHi , apyrh QaiH, :nrBtr

,l36paHvrr npd
ApyrrenBoro e 6 pa3Mep Ha 700n8

auforpaiHMr€ MarephanHn anuBi



2,10 Ot!naHe HarnrHroByreaoroBop,

B 6oEerdBre c h3fc{BaH6ra ia cc 17,IrcuHr rr3"HroBAorosop ce dacnsfqrpa
{aroanH.HmBrrcqr Ko€ro HaeMoAarsir ipe$lprr 3a HaeMarens BdqM ptrdoBe
u rcroAM, cBlma8t 6c @6nBe

f pq Qnats@B nntrHroB loro60p npnc-Boro
onna Karo 3aaMxeB{e onpeAeneHara B aoroBopa o6qa c-y,

norHocr M! clc doi8oft Ha

quHas@B pa3xoa 3a olaeq! nepuoar pa3frKara Mex(4y
onpeAenehara -oiHon a oolrara cyMa

npBHaBa €ro te{yrr QuhaBcoB pa3xoa 3a neptroaa qanorQ(HaBcoBnn pa3xon
3a 6!Aeq, neproAh nponopqtroHdHo

{a io aorooopa 3: nepuoaa B o6urara cy{a Ha
ao.oEop€Hrre HaeMHi nnauasrc

- HaqrmrBa aMoprf3aqri Na aMoprr3rpyeMnre Haerh anrBh
sHnptrerara aMopr6aqrotsBa nonr7r{a 3a noaotu, aMoprtr3rpyeutr co6dTBeHu

3nnareHhre npe cpo{a HanoroBopa cyM,

Bcrq{n odaHd! rmrkroBtr AoroBopu
aoroBopx n pf nr lpyl€nBoro orura
- karo pa3xoa! 3a B!H0H,ydyr
-cp*3aAoflaHcoBtr cMerM saerhre amtrsn no cnpaBeAnuBara rM qeH:.

2,11 O6sqeHk H.an|Brte Ha Apfi€dBoro
6an:HeBara doiior Ha ar,6yre Ha Apj"'ecrboro e npeparnexna GM Aarata sa

a e onpeaeni a&r ,Ma ,HAtr
aaaeF a@B e o6e3qeHeHa

3a Llernre H. onpeaenrHe Fa o6e3q€H€ru1 .nr6"re tsa apJryecrsoro ca rpynnpaHu Ha
Han-uanka% pa3rpasrctrra rpyn. aF6Bi. 3a 6!aar pa3rpaBNes,
napnqHu norcqu-earHfq: reHepupauta napw8, ioroqn B p$ynra7 Ha rosa siKoh or
afrrarre @ npefneLnaHr 3a Harrqre ia o64qeH{a Ha trHArBuayanFa 6a3a, aApytu Ha
6a3a eAnHrqa reHepupauta naprc{h noroqu

4BArs4yanHure aFtrBtr un, earsh.ure reH€ptrpaly n.prcHu noroqi e npefnelqar
3a Hdqcle Ha o6€qeH€ Ha oonBocf: trM BeaHlx roatruHo cM aarara Ha rurcrEiHe
ia oanaFe Ero hrcE6a (oEro 66rflr nn, ipoMrBa B o6ct
nperocHara croiHon Ha an!6rre More a. He 6!ne B!3da8@eHa.

B d}\are.6 rcrro sHcraHoBhMar. cronHocr sanareH aKrtrs
6anaHco6a croiHon, bdaBcoBara cyMa Ha arrBa meABa Aa 6!Ae HaMreHa Ao
pa3 ep: Ha B*craNoBrrara croiHoct Ha anqBa To6a {aManeHtre noscraMrBa



BEnaBoBtrMara croi8o- npeArasncBa no+rcoKara or
aaaeH amB,oa3rpaHa Ha n.3apHtr ydoBrr. u ootHocna

12

He arE npoaaxFa Ltefra 3a

2-12 llHBecryqroHkhrMor|

ap)*ecEoro oNna cra trHBednuioHH4 ,Motu 3eMi , dpaa
qopo 3a no44aBaHe Ea nprxoa, or HaeM

. rcnd3BaHe npn npoh3BoacrBeBa aenBofr Mi o€3gaHeroHa ydvru

. aocraBkara Ha Mareprdr 6oM hru ydyrtr:

t or nepcoHana- H6asrcnMonMtr nepcoHarlr nnauta FaeM no na3:pHn l']eHri
r npoaa){6a B paMKn€ Ha 06hcaiiara ,xos0Mrqec@ aenHocr

hBsecruquoHHure rMd, ce npmHaBar OUHaB@Brre oFertr
AprxecrBoro €Mo nptr ysoBue ce ca 6n!nBe8, deA8rreABe m,cKBaHni

r Beposfro e aE 6!aar nonyi4, olleqy u{oHoMnqecM rcroaf

t nonHocna 3a nHBentrqroHHtrre ,Mo More saaeMHo aa 6!ae oqeHeHa

Te e oBurar {aro aMrocpoqHtr 6{EaBcoB, anrB, u € npean:BeHu Ha pea
illr.ocpoctsn trHsontruutr B NetoBolHrF 6ara3c
hHBeo4qrdNrre nrpBoBaeafto no qeHa Ha nprao6rc.Be.
Bmb$aura no{ynHar: pa3xoa, Kohro € npiKo cBlp3aHu c

iMor - sanprMep xoHopary 3a npaBHtr ydyrr. aaB4! no
npoxsrprrHe Ha wora h apyrh p

Cren nlDBoHaqarHoro rM
Bnomsa Moaeft Ha qeHara Ha np4oorBase 6 GoEerdBrc c cc 16 nMforpanH,
MarepnanHtr amBtr a 16! diqat uHBecrnqtroHH,
qeHa Ha npuaoorcaHe. HarpynaB! aMoprrcaqrf h 3ary6y oi

nooeasaqrre pa3xoau cBrp3a no Morar saae,(qso aa
6!Aar rc{ep€H, uMor, ce npr6aBfi cM
6anaHco6Era croiBor ia rMoflr€. Koraro e BepoirHo Apfi<efiBoro Aa ionrru blAeqtr

GqedBysaurnre ,HBecruqq4sr dorr. BcncM Apyri nodeaBaqf pa3xoah ce
nprcBaBErra pa3yoa B neproaa

€ro @ Nnon3* ntrHefiHurr
Meron slpry oqeHeHMr nor*eH xraor ra crcaAur€. Konro e 25 roauHi

appkedBoro orntrBa ,H6ed,uq4{!re c, trMoru nptr ocBo6ox(4aBaHero ,M ,rr np,
rFiHo M rcBax4aHe or ynorpe6a B oyqai ce Fe
u{oHoMuqecM n3roaf or rrxHoro ocBo6orqa6aHe. fecanone mtr 3ary6ne.
8lshrxBauri or h3Ba{naHero iM or ynorpeoa rn, ocoo6or{aaBaH€ro uM. e iprchasat
s oBera 3a npuxoarre ! pa3xoanre , € onpeaenir karo pasq@ Me{ay Hefrrre

npoaaxoara ,rn ocso6oMaBaHero , 6anaNco6aE -oiHon Ha



ouHaHcoBure aftrB, e nprsHasar nlpEoHacanBo no Lte8a Ba npuao6rBaH€, {orro e
60aBear@ara croiHoo Ha a otBetH{re pa3xoar no

B6EcB:r naprcHn cpeacrBa ! QhH.HcoBn ,HdpyMeHrn
or8aicoBrre ,HdpyMeHru xeAxrpaur.re rFctpyMeH Morar Aa
6!Aar pa3Aenes! Ea oeaHtrre €rercptrrl

r Kpeartu i 4eMa8m, BErqkFdi nlpBoHacanHo s aAr{eqBoro:
. atrHaH@s, anrBn a!pk8, 3a cpryBaBe;
r @trHaBcoBu aFtrBn arpreHrao H:cftnBaHe Ha naaex
. drias@& anfBr o6rBeHh3a npoad6a

@ pa3npeAener ftM oraenBrre rarefopru B 3a6sctMocr or
uenra c (orro ca npino6ntr KareropriE Ha aaaeH QhBaHcoB ,HopyMeHr onpeast
Meroaa My ia otteHrBase I aans ipurcanre , pa3xoatrr€ ce orpa3tEar 6 necd6ara
mtr 3:ry6ar: mf s ApyffF BceooxBares aoxoa Ha ap,,{edBoro. Bc,cM onHaH@8,

oErrc r/ ro cnprselntBa -onq.cr 6 r--t6a-a rnr
3aD6ara. noar€xar Ha recr 3a o6$qeHka OrsaBcoBlt oner
orHaHcoBrre aFssn e o6*qeirBar (oEro 6uteoByBar 06
3a roBa. npunarar * pa3nrcHi {prrepnu 3a onpeaeniHe Ha 3ary6ara or o6eqeH{a E
3aBhciModor {.reophira Hao Gno eonr€HonGAony

auHaHco6ne a@d, e nprcsaBar ia aarara H.EpryB.He

OrntrcBaHero Ha O,HaHcoB antrB ce rcslpuBa. Kofaro Ap)4edBoro 3arr6" {oBrpon
Blpxy aooBopHME npaBa. 6no cldaBnr.ar euHaHostrc anhs r.e rcraro €
6reu! npasara 3a non\iaB.He H. napnH, noroq, inr e npexBlpneBa 3HaqiMara
qaf or prc(oBere ! Brcaqre or co6crBeHocra TedoBe 3a o6e3q4Ka @ m8!pu3ar

3a aa ceoipeaenraanr ca 3anuqe o6enrBHtr ao{a3aretma
3a sducuero Ha o6*qeH€ Ha koHKperHM +,HaHcos, anrc, ,L ryyn! QqHaHcoBu

KpeAr tr $€MaHMr. B!3HsKHfltr nlpsoHacanio dAp$ecrBoro e 46BaHcoB, aFtrBtr
63AaAeHf or npeanpurrhero nocpeamoM ntrpenHo npenoftBrHeHa napr. doM rL
y-ytu !a aaaeHh ftofop, Te € seaepqBaruBHtr QtrHaHcosu nHqpyueBrr tr He ce

tr *eMaFrFra nodeaBarlo
aMoprmvpyeMa notHocr c noMoqra Ha Meroaa Ba eeenrB
pa3Mepa 3a o6sq4€ra O6e3qeH€ra e oEtrra {aro SrHaHcoB pa3xoa B oneta 3a

TrproBcsre $eMaHtrr ce o6e3qeHrsar
Apir'{ecBoro HrMa aa e B GcroiHtre aa
oprrh|arBrre ydoBlr no caen{ara
pa3nr{a Mersy npeHo*ar: don{of
6ueurMre iaptrqHn noroqtr.

{oraro e Nanurte o6enuBHo ao{a3arennBo qe
c!6epe cyilhre. alrxM, My B crorBercrBre c
CyMara Ha o6e3qeH{ara e o[peAsF @ro



2.14 tilarepndHn3anacn

MarepuanHnre 3anad BMbcBar Marepratu H4aBlpueHo nporcsoacBo npoayKqni I
do{u B aocraBHara doiHod Ha MarepraHtrr€ 3anacM ce BMbqBar pa3xoaure no
3akynyB.Hero inh npor3aoassorc rM npepa6or€ra tr Apy npeM pa3xoaq cB43aFt
c aocraB€ra hM ,e u clooiire orhaBcobrie.
aaMrHrqparnBHrre. cuaaoBure, mBrspeasrre pa3xoar Kano r pa3xoan€ 3a
npoaar6s He ce BMEcBar B -otrHona Ha MarepurHnre 3anactr KlM kpaF Ha BceM
oflereH neproa MarepranHyre kara or aocta6raE tr
rtftara serHa peanrcyeM€ doiHocr. €ro pa3n!@ra @ onr

HerBara pearrcrpyeMa cronHocr npeacraBnrBa oea6aFara npoaaxHa qeHa H:
MaEp[anHfie 3anac, HauaneHa c HeooxoarMhre pa3xoa, 3a 3aB]p!8aHe H:
npor3BoacrseHff pa3xoa, no npoaalr6ara B drrai qe
MatepranHbre 3anao € 6nnn Bece o6$leHeHtr Ao HerHarE nM peanrcyeMa frotsoct
! B nooeaBaul onereH neproa e okde qe ydoBrrra aodefl ao oo*qeHKara 3e a
Bece H sqe, ro ce BEnpreMa 8@aE uM Hefra pe&tr3yeMa donHod cyMar. H.

Mde aa 6!ae caMo ao pa3Mepa Ha 6daHcoBara crorHod Ha
MareprcnHure 3anac, (o'o re e u{ffn npea, o6$ueH{ara a*cr.H6q6aNero 3a
npeAruHara o6*qeH{a e oNna K:ro yBenuqeHfe Ha
{areprds! 3anacu I Gro apyB reKyuv nprxoaf

Apyr{enBoro onpeAeni pa3xoane 3a MaEptrMHi 3aiad @ro @noBBa MeroAa Ba
{oHKperNo kA*rr$nqnpaHata trntr nlpBa BxoAqlra - nlpBa i3xoAquta donHocr

flp, ipoAax6a Ha MarepsarBire 3.nac4. BxHara 6anaB@Ba -oiHocr ce npi3HaB.
Karo pasxoA B neproaa, B rciroe nprckar 6orserBnrr nprxoa.

2,15 !laE@orn6cr6ara

TeKyurrre AaHlcH, ana.a tluaa dac BA npeafaBriBar re3r
4eMahne or6€Axera, kohro e orHacrr3areryq# neproa I Ko
AaEE Ha6anaHca Teca mquseHi 6 GorBerdsre c npmox
aaHlqHtr npaBuna 3a oonaraBe Ba necar6ara3a nephoaa,3a Kotro ce orH.crr,3a 6a3a
Ha o6naEeMii OiHas@3 pe3ynrar 3a nep"oAa

urcpoqetsme aaH h aaHlcHure -aB{n
NA 6}AAT SJNAHM

ToEa BMEqB. cpa8HeHue Mer(Ay 6aaHcoBaE c,yMa H: anrsr
ocsoaa clutecEyoalu aaHlcHn 3ary6,

Kprreprf 3a npmHa*He BlB QnaH@B{i o*er ipe,q, aa
6!Ae orpa3eB aFrB no orcpoceHn AaHlul TaGB ce npmHaBa. rcEro clqecEysa
depoqrHo-3a peanrcrpaHero My nocpeacrBoM 6laeqtraahlcir necan6n

nacuBf no orcpoeeH! AaHlLrr @ nprcHaBar
aaHur e np@Haear caMo aKo 6urecrBy6a
6lAeqf AaBlqN, iecan6tr.

B nlreH pa3Mep Ar" no orcpoceHy
beponrHocr re Aa olAar ycBoeHn cpe3



Orcpocetsh IaHlcHy aFbBtr, naciB, @ npeA*a6sr {oMneFcup:Ho

npourHar.6 orcpoqeHme AaHlqHtr arrBi unM naciB, ce np@
aaHrcHm npdoa nn, pa3xoA B oEera 3a nprxoarre I pa3xoau
cBrp3BaHh c no3fqin. nprcHa arpemio B @6qBeHrF Kannran np, rcero
6ofterirFr orcpoceH aaH!(ce npnHaBa 6 coodseHrc €nna
2,16 narn, naDrcHe eK6rBareHre

Apyxedboro oBha €ro napn tr napuqHtr e{BrBane8ri BanrcHfie n.pn s 6pon
nap"cB, cpeafB: no baHKoBh cMerkq. aeno.in. KparKocpocHy tr Btrco{onu{Brai,

* necHo ooparlaeMu B napnceH e{snBdeH clalprer
H$HaqnreneH prck or nporeHa

r5

2.17 Co6crBeH &nrran

akqMosepHrfi Kannran Ha aplr'ecr6oro orpa3rBa HornHdHara croiHocr Ha

noeM/iHue- o.3eoB B\ o-84 oi J,ce-dra lpeM/r roelMrrpa-u a\qnr

Hepa3npeaen€Hara necanoa / HarpynaHar: 3ary6a BmEqBa re{yrrur @rEascos
pe3yfrar r HarpynaHure nece6, n Benoxpufl $ry6u or M6Hd, foarsr
2.13 ONiaicoEk nacrsM

Ha Apj4'ecrBoro soocBar 3ae{tr. ftproBcM

e npr3BaBar. {oraro *lrecByBa aorosopHo 3a,qlnxeHye 3a
nnauraHe Ha napuqH, cyMh hnf Apyr {DnHaHeB aFtrB Ha apyro npeanpnerre mu
aoroBopBo 3alMre3ne 3a pa3MiHa Ha oftaBcoBr tr36pyMeB c Apyro npeanpirrre
np, noleHwanHo He6raronprcB, ycnoBrr. BcrcKtr pa3xoah c6!p3a3, c nrxsuL u
npo eHtr s spaBearqFara dorHocr Ha QrHaHcoBn trHdpyMe
nptr3saB.r 6 neeanoara Mf 3ary6ara H. pea ou8a8c@r pa3xoar'nnr ,,DtrHaHcoBq

Bar iooeaBauro no aMoprrcrpaHa crotHocr €ro ce
rcnor3sa fleroarr H. eaenrBtsara nrxBa c tr3nDqeHre Ha afHaHcosM ,ldpyMeHrn
arpxaHtr 3a ftpryBa8e
ipoMeMre s necff6.r. rnr 3ary6ara
TlpoBc{nre 3.A!nxdm .o ioMrranHa nonHocr tr

oqeHrBar no a opTmqpaHa crotFod haManeBa
ypeMaHe Ha 3anuxeHnero.
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3,1 AurocpocH, $ydahcoB, an,Bn
3.1.1 Aqrx x ArnoBe s np.anpbrrr orrpyna

ApraedBoto ,Ma deAHne uBBed{q4 s A!!repH, npeAnptrrrm:

l,lMe Ha CrpaHa ia OcBo.Ha 2017 ylacrNe 2016 y{acrre
nEurepHoro ycpeArsaHe aetHocr

,000 ,000
%ns,%

AAea Ulon EOOA ElrEpri CAsk, c Hl-1 1 100 1 100

ElnrapuF O6dJ4{BaL!o
aprrecEo 15 30

aptt{edsara ca orpa3eH! 6!8 rsrE:H@Bni oEer Ha apyxeftoro no Meroaa Ha

np*2017 f r 2016 r. App*ecEoto He e nonfruno Afs"AeHrtr.



3,1,2 AurocpoqHr yHBec q{t

3.1.2.1 U haeq|Uronn, ,Morn

Apyx€rBoro oflqra 3eMi x dpaA, €ro trHBe@quoBBu ,Mon
aurocpoqHi uH6edrqxn B seroBoaH4r 6daBc.

apPr€dsqo HiMa ydoBHtr 3aauxeHrr Mn apyrf
,HBeniufi B arutepBu r acotuupaHtr apyr<e6aa.

17

noertr aHr4lMeErr, elp3aHtr c

(205)
(33)

_ {233)
593

331
331

(172)

{205)

npoMeHnre B 6ilaHcoBne don{o-r. npeanaBeHu B dsoBoaBxe
6!Aar o6o6qeH, Gfro 6eABa:

SpFHr 6d6Hco6a ronHod
CaIAo 6M 1rHyEpu2017. .
carao sM 3l aekeMBpi 2017r

CanAo cM 1 iHyrpr 2OlT r.

6anAo GM 31 AsK€Mspu20r7r
EanaicoscronHod cM 3l Aex6Mspn2017 r.

SpyrBa 6aaHcoE. croniod
CanAo 6u I rHyapr 2016 |
CanAo GM 31Ae{erBpr2Ol6 r.

CdAo EM 1rHyapM2016 f .

CaAo ftM 31 Aeke@p, 2016..
EdrHcoBa crotHocr cM 3l AexeMBpr 2016r

Cn€AHUE cwn. rcurc € 6!93
orpa3eHi B oflera 3a nphxoanre tr pa3xolme:

3a npeadaB€H,re oneru, nepnoA, He €
mnraHoro rc ftBedrqrfisi uMorn

3.13 npeAoftBd[r3aeM,

23 25

npi3|aru rervq, pa3xoAtr 0!B BpB{a c

2017 2016

2016



4 Mrreprdu3anac,

3.1

AKquoHepHiFr kaiuDn 3a
no(MeHHr Mac A aKqnx

|]aptrcBn cpeAma no pa:nnaLq.reiHr cMerNr

Tlprodcx, $eMa8xe, 06!10

Hat-3HaqrMyr€EproBdn BeMaBur G{ 31

- ApercMnp XptrcroB AdikoB
-r4ckpeHa Bad@a nmrrpoBa
-.q.14.C.tl.Cercpnr,tc AA
- EEsrHa M unreHoBa Ben urcBa

Pa3qer, 3aAaH!( BlpxyAo6aoeHarE -onHon

2017

ra

2016

236

2016

17
2

2015

l5
2A

21

T4rcBcMre FeMaHtrr e auxtruu B cpokor 30 ABM i He GAlpxar eQemBNa ndB:.
He ara 6da8coEa donHon Ha EprcEcure *eMaHur @ npreMa 3a pa3yMHa
npu6lrcrrenBa oq4€ Ha cnp8BearuBlra uM dotuocr

2016

3

106

2016

54

or 50 000 6poi o6rsoB*r NdrcB(
E pa3Mep Ha 1 tu. 3a aKLrrr n 5 000



19

6por npuBmeqpoBaHh Hdqc8tr nouM48! uac 5 a&l,r c HoMrBanHa doiHod s
pa3Mep 3a I nB 3a akqtrF A{qtr, uac A Aasar npaBo H. eArH rrac B O6utoro
66paHre ua AtsnaeH n,{snaarrtroHHa kBora B hMyrrecrBoro 6pa3Mep3, c
HounHsBar. rM croiHod akLlu, Mac S € 6* npaBo Ba rnaccdpaHrnpaH rcAMueH
ATBMAeHT B pa3Mep Ha 12 nB Ea a(ri u nnGnAaltro8Ha

Epd rcAaAeHtr i Hanu8o nnareB(a(qh
B Baeanoro Ba roanHaE

6pon rcA.AeHtr i Hanu8o nnarciuamrrn
O6ul6ponakq0, daGnHo nrar€Hn Ha 3l aexeMBpv

2016

55 000

cnn6Gr Ha ocHoBHure akq,oHepu/clApt rGrqh Ba Aptr€fsoro e npeadaseH, kaFo

2017 2017 2016
31

100

55000

Bcrcktr cyMn ca s 000ns.

Bcrck ,  cyMn c .8  000nB.

475CarAo GM I rHyapr20l? r.
carao cM 31 aoxeMBpt

CanAo GM t rHyapr 2016 r.
canAo GM 3l Aex€MBp,



Aurocpoer, 3aAlnxeinr no

O6nuEqroHHu 3aeM, c ornefHo no@cBaHe Ha

3anuxeHrr no nonyreHr 3aeMn

3:nMxeHMe 3arixBa 3a D/noHHo nrauraHe no
o6nurauhoHHr 3aeM, c orAenHo nococsaH€ Ha

1 000 1 000

npd 2014 r Aptxersoro e eMyrtrpano 1 000 6por otutrrauutr d HoMrBanBa don{o-
or 1 000 nB Cpo\Bod Ha o6ntr€uuoHHuq 3aeM - 84 Me@qa iepuoA Ha {ynoHHo
nnaqaHe 6 Meceqa kynoH - 7% Ha roAMUHa 6a3a B l\,leMopaHAyMa 3a 3anMcBaHe Ha
Kopnoparn6Htr o6nrrauff e 3anr€8o qe cnea nlpBrqHoro nractrpaHe Ha eMrc4ira.
lpraledBoro eMqrqr ,Ma npaso aa m{ynu Ha cso6oaHtri na3.p o6parHo onpeaeneH
or Hero opot oOntrraqyf oreMrcqira nopaAu BpeMeHso rcnruei naprceH pecypc m,
nopaar apytu nptrqtrHu no HeroBo ycMorp+le oopaiHoro rcKynysaHe ure 6!ne
rcslpueHo earHdBeHo c qen aa 6!aar HauaneHtr {par{ocpocHo o6qrre My

yrr:. nopaax npurereBaHero Ha co6cr6eik o6nrraqur,
Ho HtMaAa qeno npeAcpoqHo noracrBaHe HaeMtrcfrra o6riraLt{f.

Ha 1305.2015 r ApyaedBoro e BKynrno o6parHo 190 6p or e6rcBeHruqre c,
o6nrEqtrx qp- '1n nUCJI CercphrhiC AA no cpeAHa ueHa 1A15126A27,6aa
6poi trri 3a 192 93795 ns KIM 31.12.2015 r Apj"r€crBoro e npeAcrasrno ooparHo
rc(yne8de ch o6ntrr.qr6 cro {par{ocpoqs! ,rcerrqrf
3anlrxeHtre no nqxB[ B pa3Mep Ha 5 xrn.rB cB43aHtr c npurexaBaBrre co6frseH,

Fla 10.03.2016 f. Apjn€crBoio e tr3r,ynFno o6pa o 633 6p. oi @6t BeBtruure c,
oonraqrtr cpe3 hn A.I.4.CI Cekbpqrric Al no cpeAia qeHa 1002295032 nB Ha
6poi unu 3a 634 45279 ns. KlM 31 122016 r. Aptr{ecrBoro e npeacraBxno o6oarho
hryneHure c[ oorrfaqn, {aro KpaxocpoqHi iiBe6{Ll{q 6u]o ra{a trMa $eMaH€ u
3aaMreFre no nuxs, B pa3Mep Ha 20 xin.n6 cBlp3aih c nptrtexaB:Hrre co6dBeHu

Ha 2909.2017 f. Apyr<enBoro e npoAaro 100 6p. or ooparHo rckyneHtrre o6nrraui,
cp*  /n  AL4Cn Cempur r tc  AA no cpenHa qeHa 1006,324767 rB  Ba6por i ,n ,3a
100 632,33 nB (rM 31 12.2017 r ApyxedBoro wa 723 6poe ,3ryieHf co6cEeHt
oblqEqrh B pa3Mep Ha 726 807.86 nB.. (ohro e npeAftstrro karo Kpar{ocpocHi

cBlpsaHu c notrexaBaFrre 66dseHu obnrrauitr

10 XparkocpoeHx 3aAlrxeH,

1202



21

11 BB{arp.rs6Hxe Ha n.p@Hda

l1.l Pa3xoar 3a .ep@Hra

PdoArre 3a BHHaAa$eiF Ha iep@Hsa sMDcE.t
2017

13

2016

Pdxoa! 3a @qvdN! ocnryPohK!

5

20

12 3.dsxeH,t EM Aocr.Bcrq. x u,€rx

2017

a

2016

635

8
3

645 652

sallnretsri 3a 6)Nafli
&lMreHnr no nonfreHn Aendrrtr

14 npxxoar d npoaokox

2011 20t6

1

5t)

2017

139
25

2015

90

164 115



1 5 Pa3roav s cyposrHr, Marepnu, , BEHUHI ydym

2
5

2
22
3

2
5
2

3
2
1

15
5

H4aBtrcnM O"HaH69 oa,r

l6 OrHaHcoBn npnronn n

oiHaHcoBne pa3xoa, 3a
a8er3lparx €no 6eAsa

npeafaBehhre ofle ,

37

nephoah uofm aa 6!aar

2016

Pa3xoA, no 3EeM, oNnaHu noaMoprrcupaHa

Apyr6 OuHaHcoBi pa3xoAM

ofsaHcoB(re iprxoar 3a npeac
aHar3npaBn {ano 6easa

17 Pa3roA, EA.HEq, or nec.n6rra

Oqa6aHire pa3xoA( 3a Aa8lqh, 6a3xpaB, Ha
Eu.apir B pa3Mep Na 10 % (2016 r: 10 %), I
pa3xoa" B neca6ara Mnu larr6ara Morar aa 6raar

npnxoa, or n"xBi Brpry 6rBaH
io aMopfl3rpasa croqsod I o
3a pa3nonoreHre 3a npoaar{6:

iepioar Morar aa 6!aa7

nphoxnM:ra aaHlcHa naB{a 3:
AeicErrenHo npNHafl re aaHlqHtr

3ary6a npeAr AaHlqHo o6naraHe

2017

(147)

2016

(2e6)



OqaKBaH pa3xoAraAaHlqu spry AoxoAa

vsenrceHur Ha QrHaH@sri pe3ynrar 3a aEHlcHu Lrenn
FaMeeHre Ha eMHaHcoBni p*yrrar 3a naHrqsr qenu

T.ryrq pa3roA 3a AaHEq, Ebpxy noxoa.

13 CaerM crc cBlp3aHx nNqa

23

(5) (4)

cslF.Hme,,ua Ha Aprr€nBoro BheqBar co6cr6eF,qqre. AlurepBx opeAnphcftr n
MrqoB ynp.EneHcM nepco84.

TpaBaRt{rre 6c cElFaHr ntrqa Be * ,rBlpuBaH, npn cnewsHh yooBiF u
Htr€snrapaHqutr He € 6un, dpe,qodaBiBu r nonfraBasr

Cnea8lre 6J^rah € np,Mep 3

- np€xsrprrHe M, yrpeaiBaHe Ha6eutHu npa3a:
- norqn{o-npoaax<6a 3a npoayqrF un, fooi
- o{.3B.He mi nonycaBaBe 3a ydyto;
aoroBop 3a nocpeAH^ecrso

ariasc4atse !qape3!e)

13,1 CAerk, c s.HoBer€ Ha opr.Hrre H. ynp.Bnenre y.aMyH|dpaflBirt

2017 2016
'000rs. '000rB.

KparxocpocHM sBsarp.MeHut
14

pa3xoAf 3a coqrdBn ocnrypoBka 2

13.2 H6yp.A.H, pace crccBrFaHnrrqa6 rpar ia roAriaE

alutepFf npeanphFrns



Aeitsoft Ha Apyxemoro 63AaBa npeAnocraBxn 3a BnaraFero Ha sanyaeH,

Ap"{enBoro ie e ruroxeHo Ha 3HacfreneB prq. cBlp3aH c BllMoxHu npoMeh! Ha

19 nonnrrh Ha pE*oBoAfisoro no

InrseHrrr ptrck npeArabnesa pucGr
ApyxenEoro Aa Baprpa BoencrBue Ha
n,xBeHuie 3aeM, € c S"Kc,paH nuBe8
hddeno He 3HacirseH ,rxBeh pfc{.

orHoueH"€ ynpaBneH,e Ha $,HaHcoB6 p,ck

npoMeH0 3a na3apBme nrxBeHu npoltesr!.
npor.reHr n nopanr roBa Apyxecr6oro He e

Kpeatr*rrr pqck npeaqasniBa prccr aaaeF KoHrpar€Hr
sanMresrero ch ftM apyxedBoro ,3na.aHero Ha apt4ecrBoro Ha rcearlei pucK e
oQaHNeNo ao pa3Mepa Ha 6daNcoaara -oiHon Ha +trHaHco
(pat 3a oBerHfr nep6o!

KpeaurH{rlprcK oiHoso naph M iaprqF, e{Bs6aneHrtr, cpeacrBa Ha napAkhe na3apl
Heo6*neceHy o6n,raq,u , AepBanBHr +,uaHcoB, ,HdpyMeBt" @ ccrra !a
8eclurefteHi ftn karo (oEearehrnre € 6aHki c Ao6pa pentraqre i str-{a B$uHa

ItkBhAtsnn pick npeacraBnflsa pMcGr ap9€crBoro aa He M
3a,quxeBn. ApJ4r{€crBoro iocpelta Hj4r(Ane ci or nrrBuAff,

nna! ]aBu i rano
qrH:H@Btr 3.!!nx4rF. {ano M sxolrqnre r rcxoarlrr naprqHu norou[ B!38!Ga!]u

appr<edBoro n!px, napf B 6pon.3ara nocpeqE ny{BuaHure c4 B!,{sn 3a n€phoau ao
30 Affh. CpeAdBa 3a Aln.ocpocHrr€ nrkBiAB, Btrqu ce octrryprBar qp* 3aeMu B
coEenMi pa3Mep! npoaaxs: HE aMrocpocBn rDnHaH@Bi antra,

20 C!6Nrxr, lacGn,nn cnea Aaiaft Ha .oa,uH,r g,HaHcoB otler

HecaB!3HrHa! xophrrpaqi c!6irii unr*acrefHn H ekoprrrpa U1u cb6 qihc M*(Ay
aarara Ha @rHa8@bhF oBer u aarara Ha oaoopeHrero My3a ny6nrkyBase

21 OAo6peHneH. roA,uhxe O

sM 31 ae(eMBptr 2017 I (BobcqrerHo cpaBHnsHara
iB$opMaque) e oro6peH u nprer or ClBera Hantrpenoptrre Ha 31 Mapr 2013 r.


