YUYPEAUTENEH AKT
HA
ETHOJIMYHO JIPY>KECTBO C
OIPAHUYEHA OTTOBOPHOCT
~TPAHCIIOPT AYTO” EOO[

Hacroaumsr  yupemrenen axr e npuer ¢
pemene wHa eaHOMMuYHMA coBCTBEHMK mHa
Kalmtana na ocrnosanue wi. 113, LB Bpb3Ka C
Wi 147, an. 2 or Twprosekus sakon ma 03, 05
2006 r., n3menen e ¢ pemenue ot 19. 10. 2009 Ty
pettenve or 16. 08. 2010 r. u ¢ pemenue or
27.12.2011 r., npueru na NpoBe/ieHuTe 3acerianms
Ha KomneTeHTHUTe opranv Ha [IpyxecTBoTo.

OBIIV ITOJIOXKEHWMS

1. C nporokon or 30. 05. 2006 r. 1a eIHOIMYHUA
cobcTBenuk Ha kanutana, Ge B3eTo perenne 3a
yHpe/lAbane Ha ThProBCKO JIPYXecTso ¢ cupma
«Ipancniopr  Ayro” FEOOJl, kato c orme;sy
pasrope/ibute na 3akona, Oe npuer HasUIeKHO
HACTOAIIMAT  y4pe/iuTelleH akT, KoiTo Berre
M3Menen ¢ pemenue or 19. 10. 2009 r., ¢ permenme
or 16. 08. 2010 r. u ¢ pemrenme or 27.12.2011 .,
[pWUeTn Ha 0poBe/leHUTe  3aceiaHus  Ha
KoMmneTeHTHUTe opranu Ha Jlpyxecrsoro.

2. JlpyxectBoTo Opranmsupa M OChIIeCTBHABA
JIENHOCTTa CU B CHOTBETCTRIE ¢ pastopebite Ha
Teprosckus sakon na PerryGrvka Buirapust u B
ChOTBETCTBME ¢ JIEWICTBAIIOTO B cTpaHaTa
3aKOHO/1aTe/ICTBO.

3. Eanomvuen cobcTsenuk Ha kamutana Ha
Hpyxecteoto e ,ABTO IOHMOH" AJl, EMK
131361786, cbe cemammme rp. Codus n azpec na
ynpasienue: rp. Codus, 1592, oBumna
Cromvuana, paiton  Veksp, By Xpucrodop
Konywm6 43,

4. [IpyxectBoTo e opuanuecko Tuie, OT/IEITHO
0T coOCTBeHMKA Ha KarmuTalia. OtrosopHocTTa Ha
cobcrBeHvKa e orpanudeHa 1o pasmepa Ha
BHeCeH s KarmuTall.

5. Jlpywecrtsoto wma mpapo ja OTKpMBa
MpelCcTaBUTeICTBA B CTpanata u ayxOuna. To
MOXKe /la y4acTBa € NApuyuHM Cpe/cTBa WiIN
VMYIIECTBO B MECTHM WM 9yKIecTpaHiu
APYA&eCTBa, TIpU crHiasBaHe Ha JIeVICTBAILNTE B
Crpanata pasnopeidbn, Kakto u j1a ce3/asa,
npwiobnBa W NpejicTaBIsBa NPEANPUATHS OT
ChIMs Win nojio6eH s,

ARTICLE OF ASSOCIATION
OF
SOLE SHAREHOLDER
LIMITED LIABILIRY COMPANY
“GRANSPORT AUTO” EOOD

These Articles of association are approved by a
resolution of the sole shareholder in accordance
with art. 113, with relation to art. 147, p. 2 of the
Commercial Act on 03 May 2006 and was
amended by a resolution dated 19 October 2009,
by a resolution dated 16 August 2010 and by a
resolution dated 27 December 2011.

GENERAL PROVISIONS

1. According to Minutes dated 03 May 2006,
signed by the sole owner of the capital and the
resolution taken therein for the incorporation of
“GRANSPORT AUTO” EOOD, the present
Articles of Association were duly approved, in
accordance with all legal requirements and was
amended by a resolution dated 19 October 2009
by a resolution dated 16 August 2010 and by a
resolution dated 27 December 2011,

2. The company organizes and carries out its
activity in accordance with the regulations of the
Commercial Act of the Republic of Bulgaria and
obeying the Bulgarian legislation in force.

3. The sole owner of all issued equity capital is
“AVTO UNION” AD, UIC 131361786, having its
seat in Sofia and its registered office in Sofia
1592, Iskar district, 43 Christopher Columbus
Blvd.

4. The company is a legal entity, separate from
the sole owner of the capital. The owner’s
liability shall be limited up to the amount of the
registered capital.

5. The company shall be entitled to open
representations in the country and abroad. It may
participate with money resources in local or
foreign companies, observing the national
legislation in force, as well as to create, acquire
and represent enterprises of the same or similar

type.



®UPMA, CEJTAJTUILLE, AIPEC M CPOK
HA JIPY>KECTBOTO

6. JlpyxectBoto e ¢ ¢upma ,PAHCITIOPT
AYTO” EOOJI, KosiTo ce M3MMUCcBa ¥ Ha TaTHHUIA
no ciaeanusa Hauyma: ,GRANSPORT AUTO”
EOOD, u cwiata me 6Gwae nocousana B
/le7ioBaTa KOpecroHaeH1ns, NeYaTH!, pekTaMHn
VL JIpYTU MaTepuaIu Ha JIpyKecTBOTo.

7. Hpyxectsoto e cue cefamme rpajg Codus u
aapec Ha ynpaenenue rpax Codwmsa 1592,
obmmna  Cronmuma, pamon  Mekbp, By
Xpucrocpop Korymb 43,

8. /lpyxectBoTo ce ch3jlaBa 3a Heonpe/ie/ieH
CPOK.

IIPEAMET HA JIEMHOCT

9. [IpyxecTsoTo MMa 3a IpeIMeT Ha /IefHOCT:
THProBusi € aBTOMOOWIN W pe3epBHM 4YacTH,
TBProBCKO MPEICTABUTEICTBO M OCPe/IHnYec-
TBO Ha MECTHM M 9yX/IeCTPaHHN JTMHA N MapKu,
CepBU3HO obaitykBane, KOHCY/TTaHTCKa,
peKiamMHa, KOMWMCHMOHHA W HOCpe/iHuYecKa
HAEHHOCT, KaKTO W BCAKAKBU [IPYTU [I€MHOCTH,
HM3pUYHO He3abpaHenu ChC 3aKOH.

MMYIIIECTBO M KAIIUTAJI

10. KanmrasT Ha [Ipyxectsoro e B pasmep Ha 1
263 000 (esne MIIMOH, /IBECTa IHECTIECET U TPU
XWIs/IM)  JIeBa, pasmpenerten  Ha 12 630
(1BaHa/leceT XWISAM, MEeCTCTOTMH | Tpuiecer)
/i41a, paBHW [10 pa3Mep, BCEKM OT KOWTO € B
pasmep na 100 (cTo) rrera.

11.1. KamuramresT Ha
W3IS0,

JIPYXKECTBOTO € BHeceH

11.2. 500 (meTcToTHH) /IsU1a Ca M3IALeHN W3IS0
Cpenly mnapuM4uHa BHOCKA, a ocranature 12 130
(/1BanasieceT XwisjM, CTO M TpW/ieceT) /iAia ca
W3/IafIeHN  Cpelly Hemapu4yHM BHOCKM  OT
EIHO/IMYHMA COOCTBeHNK Ha KarmTasia.

11.3. Henapwunarta procka B pasmep ot 950 000
(1esercrorun w meTdeceT  xwisiM)  1eBa
npeacrapigea Biemanna Ha “Asto HOuuon” AJL
KbM [IpyxecTsoTo, KakTo crielisa:

a) Baemane no Jlorosop 3a 3aem, cknouen na 21.
07. 2006 r. - miaBnuia B pasmep na 300 000
(TpucTa xwisyIM) J1eBa;

6) Biemarie mo [Toroeop 3a 3aem, ckniouen Ha 07.

NAME, SEAT, REGISTERED OFFICE
AND TERM OF THE COMPANY

6. The company’s name is [PAHCITOPT AYTO
EOQ/I, written in Latin as follows: GRANSPORT
AUTO EOOD, which shall be used in the official
correspondence, printed, advertising and other
relevant company materials.

7. The company’s seat is in the city of Sofia, and
the headquarters are in Sofia 1592, Iskar district,
43 Christopher Columbus Blvd.

8. The company is created for an indefinite term.

SUBJECT OF ACTIVITY

9. The company’s scope of activity is: trading
with vehicles and spare parts, agency and
intermediary of local and foreign entities and
brands, service activities, consultancy,
advertising, commission, intermediary and any
other activity not prohibited by law.

PROPERTY AND CAPITAL

10. The company’s share capital is in amount of 1
263 000 (one million, two hundred sixty three
thousand) BGN, divided into 12 630 (twelve
thousand, six hundred and thirty) shares, equal
in amount, each one with a nominal value of 100
(one hundred) BGN.

11.1. The company’s capital has been fully paid
in.

11.2. 500 (five hundred) shares are issued against
cash contribution, and the other 12 130 (twelve
thousand and one hundred and thirty) shares are
issued against contribution in-kinds of the sole
owner of the share capital.

11.3. The contribution in-kind in total amount of
950 000 (nine hundred and fifty thousand) BGN
represents “Avto Union” AD’s receivables from
the company, as follows:

a) Receivable under Loan Agreement dated 21.
07. 2006 - a principal in amount of 300 000 (three
hundred thousand) BGN;

b) Receivable under Loan Agreement dated 07.



09. 2006 r. - rmaBHMIIa B pasmep ma 370 000
(TpMcTa M ceempeceT XWsIM) EBPO, KOETo e
anopTUpaHo 4acTUYHO [0 pasmep 650 000
(UIECTCTOTUH M MTeT/IeceT XWIISH/IN) JIeBa.

11.4. Ha ocnosanue wi. 72, ar1. 2 or Teprosckus
3aKOH e W3BbpINeHa OlleHKa Ha HernapudHaTa
BHOCKA 10 wit. 11, T. 3 oT Tpu He3aBUCUMM BEIIIN-
AM1a, HasHaYeH o1 AreHIMs 110 BIMCBAHUSATA C
AKT 3a nasmauapane No 20100722122042/29. 07.
2010 r., chIVIACHO KOATO HeMapuuHaTa BHOCKA €
onerdena nHa 950 000 (eBercroTMH WM TeT/IeceT
XWisIM) JIeBa.

11.5. Cpeury nerapuviaTa BHOCKa o @1, 11, 1. 3
eHO/IMYHMAT ~ cOBCTBEHMK — Ha  KanuTaia
nony4yasa 9 500 (jneper XWisamM M IeTCTOTHH)
HOBM [s1a Ha cronHocTt ot 100 (cTo) /1eBa Bcekn
€/IVH OT THX.

11.6. Henmapuunara BHOocKa B pasmep ot 263 000
(1BecTa 1ecTieceT W TPM  XWISIM)  leBa
npejicrasigea s3emannsd Ha “Apto KOnmnon” AJl
KbM [[py)KecTBOTO, KaKTO Clie/iBa;

a) Bsemane no [lorosop 3a nHaem, cxmouer ma 01.
05.2008 r. obmio B pasmep ma ot 263 000 (j1Becra
mecTaeceT ¥ TpU XIWIAAM) JIeBa.

11.7. Ha ocHoBanue wi. 72, a'1. 2 o1 TeproBekms
3aKOH € M3BbpIleHa OleHKa Ha HernapudyHarta
BHOCKa 110 wi. 11, T. 6 OT Tpu He3aBUCUMM Bellln-
/Mlia, HasHaueHn oT AreHIvs 1o BIMCBaHUsATa C
AxT 3a nasHawapame Ne 20111207201212/09.12.
2011 r., ceIVIaCHO KOSITO HEmapWYHaTa BHOCKA €
omenena Ha 263 000 (Becra mectiecer u TpU
XWIsi/T1) J1eBa.

11.8. Cpemy nernrapudnaTa BHocKa rno wi. 11, 1. 6
eHO/IMYHMAT  CODCTBEHWMK  HAa  KanWraia
nogyuaBa 2 630 (jpe Xwisjy, IIECTCTOTUH W
TpuieceT) HOBM [s71a Ha cronHocT o1 100 (cTo)
JieBa BCeKH eJIMH OT TAX.

12. BuacsHeTo Ha HemapM4HW BHOCKHM Ce
M3BLPIIBA 10 pefla Ha wi. 73 v CJleBamuTe oT
TbproBeckus 3akoH.

13.  VYBenuuasanero W HaMaiBaHeTo  Ha
Kanurajda ce WM3BbpHiBa OT cofcTBeHWKa Ha
Kalyra’ia 1o pe/ia Ha rlasa TpuHajieceTa, pas/ie’l
4eTBhpTH OT T'hProBCKMs 3aKOH.

14. VimymectsoTo Ha [IpysKecTBOTO ce ChLCTou OT
BEIIHW [paBa BbpPXY JIBVOKUMU BelM W
HE[IBIOKIMMM  MMOTH, B3eMaHWd, IipaBa BbpPXy
obexTt ma wMHTelNeKTyaHata cobcTBerocT,

09. 2006 - a principal in amount of 370 000 (three
hundred and seventy thousand) EUR, which was
partially contributed up to the amount of 650 000
(six hundred and fifty thousand) BGN.

11.4. On grounds of art. 72, p. 2 of the Commerce
Act a valuation of the contribution in-kind under
art. 11, item 3 has been performed by three
independent experts, nominated by the Registry
Agency by Act of nomination  Ne
20100722122042/29. 07. 2010 according to which
the contribution in-kind is valued to 950 000
(nine hundred and fifty thousand) BGN.

11.5. Against the consideration in-kind under art.
11, item 3 the sole-owner of the capital receives 9
500 (nine thousand and five hundred) new shares
at the amount of 100 (one hundred) BGN each
one of them.

11.6. The contribution in-kind in total amount of
263 000 (two hundred and sixty three thousand)
BGN represents “Avto Union” AD's receivables
from the company, as follows:

a) Receivable under Rental Agreement dated 01.
05. 2008 -in total amount of 263000 (two
hundred and sixty three thousand) BGN.

11.7. On grounds of art. 72, p. 2 of the Commerce
Act a valuation of the contribution in-kind under
art. 11, item 6 has been performed by three
independent experts, nominated by the Registry
Agency by Act of nomination  Ne
20111207201212/09.12. 2011 according to which
the contribution in-kind is valued to 263 000 (two
hundred and sixty three thousand) BGN.

11.8. Against the consideration in-kind under art.
11, item 6 the sole-owner of the capital receives 2
630 (two thousand and sixty three hundred) new
shares at the amount of 100 (one hundred) BGN
each one of them.

12. The contributions in-kind shall be performed
in reference with art. 73 and the following items
of the Commercial Act.

13. The increase and the decrease of the capital
shall be executed only by the sole owner
following the procedure stipulated in chapter
thirteen, section four of the Commerce Act.

14. The company’s property consists of corporeal
rights over movable and immovable properties,
receivables, intellectual property rights,
participations and shares in other affiliated



[A10BE M akUMU B JIPYTH JIPYJKECTBa, KakTo W
JAPYTH [TpaBa v 3a/Th/DKeHMsI.

VIIPABIIEHUME HA JIPY>KECTBOTO

15. Epormumunmst coBcrBeHMK Ha  KanuTaia
pellaBa BBIPOCUTE OT KOMIIETEHTHOCTTa Ha
ObBmioro cubpanue, konto ca ypenenn s w1, 137,
a1, 1 or Teprosekms 3akoH.

16. [lpyxecTBoTO Ce ympae/isiBa M npe/icTaB/IsaBa
OT eIMH WM MoBeYe yripapuTenu, m3bpaHu c
peliere  Ha  eIHO/IMUHMSA  COOCTBEHWMK Ha
Karmirasa.

W3IPBXKXKA HA IPY2KECTBOTO

17. Wsgpwxkkata Ha JlpymkecTBoTo, Kato
CaAMOCTOATEIEH CTONIAHCKY, TPaiIaHCKOIIpaBen
cybekr, ce ocurypsiBa OT U [OCPE/ICTBOM
OCBIIECTBsIBaliaTa OT HEero CTONaHcKa JefHOCT.

18. (MDunancoBaTta
Ka/leH/lapHara.

rojivHa ChBIIA1a C

ITPEKPATABAHE, JIMKBUIALIVA U1
IIPEOBPA3YBAHE HA [IPY>XKECTBOTO

19. [IpyxectBoTO Ce nipekpatssa:

19.1. no pemienwe Ha eIHOTHYHUA COBCTBEHUK
Ha Kanurta’ia;

19.2. npu cimBaHe wiv BIMBaHe B aKIIMOHEPHO
JIPYKECTBO W/ JIPYTO [IPYXKecTBO ¢ orpaHnveHa
OTTOBOPHOCT;

19.3. no pemlenue Ha Chla B MPeIBWIEHUTE OT
3aKOHA ClTyHau.

20.1. Ilpu npekpatasarie Ha JIpyxkecrsoto B
caydaure Ha wi. 19, 1. 1 m 1. 3 ce oTKpusa
NPON3BOICTBO MO JIMKBUIALIMSL

20.2. JIvkBuganmmuATa Ha  JIPYKECTBOTO  ce
M3BBLPIIBA TI0 pefla Ha CejleMHajieceTa rjlaBa oOT
Toproeckums 3akoH.

20.3. JIluxeumatop
yOpaBuTesT,  OCBeH
cOBCTBEHMK pel /IpyTo.

Ha [Ipyxkectsoto e

aKo CHOITUYHMAT

21. [Ilpm nmpexsppisiHe Ha JsUl0Be Ha
HpyxecrsoTo wWa JIpyrv JIWila, eTHOITMYHOTO
JpyxkecTBo ce Tpancopmiupa B [IpYKECTBO C

companies and other rights and obligations.

MANAGEMENT OF THE COMPANY

15. The sole owner of the capital shall resolve the
matters in the General meeting’s competence,
settled in art. 137, p. 1 of the Commerce Act.

16. The company shall be managed and
represented by one or more managers, appointed
by a resolution of the sole shareholder.

COMPANY COSTS

17. The maintenance of the company as an
independent economic and civil entity shall be
provided by and through the economic activity it
conducts.

18. The financial year concurs with the calendar
year.

TERMINATION, LIQUIDATION AND
TRANSFORMATION OF THE COMPANY

19. The company shall be terminated:

19.1. by a decision of the sole shareholder;

19.2. upon merger or joining into a joint stock
company or other limited liability company;

19.3. by court’s resolution in the cases provided
by law.

20.1. In the event of termination of the company
under art. 19, items 1 and 3, liquidation
proceedings shall be initiated.

20.2. The liquidation of the company shall
proceed in reference with the procedure manner
stipulated in chapter seventeen of the Commerce
Act.

20.3. The liquidator of the company shall be its
manager, unless the sole owner decides
otherwise.

21. In the event of a share transfer to third
parties, the sole shareholder limited liability
company shall be transformed into limited



OTpaHuYeHa OTTOBOPHOCT, KAaTO ChAPYKHUIIMTE
MO/INMCBAT /IPpYyXKeCTBeH I0roBOp, ¢ KOWTO ce
OTMEHS  HACTOSUMAT yupeauTeleH akT Ha
HpyxectBoro.

22. Besko mM3MeHeHMe M [ONMbIHEHME Ha Tosu
YHPEIUTeNIeH akT e BaTW/IHO, aKO € HANPaBeHo B
TcMena hopma e MOTNCaHo OT eTHO T HIS
coBeTBeHMK Ha KanuTana Ha [lpyskecTtsoTo,

23. Toan akT BIM3a B Civta CT1e/T ITO/IIUCBAHETO
My.

24. 3ariaBuaTa Ha OTHeTHUTE WIEHOBE Ha TO3U
YUIpeUTerien akT CIykaT caMoO 3a y/lecHeHHue
pn Herororo momssaHe. Te HIMAT HUKAKBO
3HadeHnue 3a CTpyKTyparta, TH/IKYBAHETO ¥
CMUCDB/Ia Ha CLOTBETHUTE TeKCTORE,

25. Ako HsiKOs pasnope/ifa B To3m yupeauTeieH
aKkT Objie ofdBeHa 3a HelENCTBUTENHA, AKTLT
OCTaBa 1eICTBUTE/IeH B OCTaHa/IaTa My YacT.

26. HacrosmusT yupejiverten akT e msrotsen na
OB/ATapcKM 1 aHIVIMACKY €31K, KaTo B cIydanm Ha
[pOTMBOpeYMe NPUOPUTET 111 MMa GbarapckusT
e3UK.

27. 3a wneypenenure B TO3M yapenuTe/ieH akr
BRIIpocH  ce  mnpwiara  obmoro  Gwirapeko
3aKOHO/IATe/ICTBO.

Codpms, 27.12.2011 1.

liability company and the partners shall sign new
Articles of Association, canceling the present
company statute.

22. Each amendment and addition to these
articles of association shall be valid if done in a
written form and duly signed by the sole owner
of the company.

23. This act enters into force after its signing
hereof.

24. The titles of these articles of association
separates only serve for its easier use. They do
not affect the structure, interpretation and
meaning of the respective texts.

25. Should any regulation in these articles of
association be declared void, the articles shall
remain active in the remaining part.

26. These articles of association have been signed
in Bulgarian and English and in case of any
discrepancies the Bulgarian version shall prevail.

27. For matters unsettled in these articles of
association the common Bulgarian legislation
shall be applied

Sofia, 27 December 2011

3A EQHOJIMYHMS COBCTBEHMK HA KATIMTAJIA/ FOR THE SOLE SHAREHOLDER

U

ACEH ACE

OB/ ASSEN ASSENOV



