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fara Ha ogo6peHlre ra ny6nuKyBaHe
29.03.2019 r.

Oprau o4o6pHr orqera sa ny6,ruKyBaHe
YnpanureJr, qpe3 perueHue BnHCaHo B nporoKoJl or 4ara29.03.2019 r.
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II. EA3A 3A H3TOTBflHE HA OI,IHAHCOBIITE OTIIETU

HacrosruvflT t4H1vtBr4AyzureH SrHaHcos orr{er e n'r,pBl,Irr r.IHALIBI{AyiLneH (tuuaucon orr{er na ,.1-lo6sn
Jlr.{HKc" EOOI (lpyxecrnoro) no HaqHoHzuIHI{re cqeroBotrHll craHAaprv (HCC), rplrern c f[MC Nb

46 or 21.03.2005 r.. r43MeHeHu r.r ronbJrHeHr4 ctrJla*ro IIMC ]\e 394 or 30.12.2015 r.. B cl4Jla or
0l .01 .2016 r. 14 I{3HcKBaHI4flTa sa 3axosa 3a cr{eroBo.qcrBoro.

lamra Ha npeMI4HaBaHe KbM rpt4naraHe Ha HCC e 01.01.2017 r.

lpyxecrBoro e npelcraBr;ro Slanancoevre cv orr{eru no MexAyHapolHLITe cqeroBoAHl'{ craHAaprl4

(MCC) r.r Mex4yHapoAHHre craHAaprv 3a QuHaHcoeo ortlllrane (MC@O) npegu npeMI4HaBaHero no

HCC. flocreAHHsr orr{er no MCCA4COO e c Aara 31.12.2017 r.

lpyNecrBoro e flpnnoxr4Jro H3ucKBaHVflTa Ha CC 42 ,,f\pularaHe 3a nbpBn nbr Ha HauHoualHHTe

cqeroBoAHI{ craHAaprlt" npl4 fipexoAa no HCC.

folurusuflT r,rHAr4BntryaJreH $lrHaHcoe orrrer e cr,craBeH B HauI4oHzLIIHara Ba-tlyra Ha Peny6:rnxa

Burrapux - 6r,rrapcKl4 iIeB.

Bcnqxu cyMH B orr{era ca locor{eHr4 B xHnflAI4 JIeBa (xu,r. nB.) (exlrovllreJlHo cpaBHlrreJlHara

raH(ropvaur4, 3a 2017 r.), ocneH aKo He e rocoqeHo Apyro.

Or I rHyapu 1999 roAr.rHa 6r-urapcxr.rflr JreB e c $uxcHpaH Kypc KbM eBporo: I .95583 ,'resa :a I eepo.

lefr crnauo rpeArlpnfl TIre

Vla1ueuqyanrvtflT SuHaHcoe orr{er e r43rorBeH Ha npnHut4na Ha 4eftcrnaulo npeAnplrflTlle h
ptKoBo.qcrBoro crrHTa, ue .{pyxecrBoro ure ocraHe Aeficreauo.

Texyruu H HereKyrIIH aKTHBI{

AxrHeure ce npetrcraBrrr B r4HIr{BHtry arHVfl cqeroBoAeH 6astauc Karo reKyuIH

(rcparxorpai,mulxparKocpoqHu) utru HereKyulr4 (4tnrorpaitlnullt lt-ocpor{HH) e :aer.rcrlMocr or uenra
npn npl4tro6ueaHero I4M.

Arcrnsr4re. KoHTo ca ttpHAo6urn c uen Aa 6y1at r43rroJI3BaHV Ltrlt peiLnt43LIpaHH B ortepart4BHl4fl ut4K],n

Ha,(pyxecrBoro, ce npeAcraBqr Karo reKyuII4 aKTHBH.

Axrusrare, Konro ca [pHAo6urw c uen Aa 6rAar H3rroJr3BaHlr/4tpxaHr 3a flpotrbnxuTeJleH tlepnoA or
BpeMe (npes rroBerre or eAr4H oneparr4BeH rIr4KbJr) e lefrHocrra Ha lpyxecrBoro. ce npeACTaBrIT Karo

HeTeKyuIH aKTHBH.

OneparueHlaflr rlr4KT,n e BpeMero or rrpuAo6ueaHe Ha aKrI,IBI4re (laarepvaJtv. cypoBI4HL{ u 4pyrn). KotITo

BJrH3ar B rrpouec Ha npepa6orxa, Ao peiLnH3arIHrI Ha cb3AaAeHHr npoAyKr B naplrr{Hu cpetrcrBa.

OneparHerrqr IILTKRn Ha lpy>r<ecrBoro e l2 nrecer{a.

Koraro aKTr4B ce pezlnr43r{pa Karo qacr or oneparl4BHufl utrKtn Ha flpyxecrBoro. roii ce [petrcraBfl Karo

reKyul Aopr{ r,r roraBa. Koraro He ce orraKBa Aa 6rAe peulnl43upaH npe3 cneABatuure 12 Meceua.

Axrner4re. Kor4ro ca rrpr4Ao6wru c qen nocneABaula npoAax6a (rr,proBcKa ue,r). ce rpercraBrr Karo

TeKyu_ll4 aKTHBIT.

Axrl.re ce xnacl.rQl,tuupa Karo HereKyul aKo He orroBapfl Ha KpHTepIII4Te 3a xnaclE$l.rrlnpaHe Karo reKyIrI.

I II. IIPI,ITOXEHI,I Cb IrI E CTBEHU CrrET OBOAHI4 IIOJII,ITpIKI4

Haft-gua.{rrMr4Te cqeroBoAHr4 rroJrHTr4K14 npHnaraHu npt{ 143rorBrHero Ha ro3H LTHtrIzBIl.qyaJIeH

SuHaucon orqer ca npeACTaBeH14 no-Aony.

Il{t1.usu1yzlrrHusr QraHaucoe orqer e H3rorBeH npu cna3BaHe Ha npr4Huuna Ha L{cropnqecKara IIeHa.

votra$aqr4paH B onpetreneHr4 cnyqapr c npeorleHKara Ha HrKor4 aKTr{BH LI tracHBI{.
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CreAea Aa ce or6e,rexlr, qe rpr.r r43rorBqHero Ha rrpeICTaBeH:.z.fl HHALTBI{Aya-neH Snuancoe orqer ca

r{3rroJr3BaHr{ cr{eroBorHr4 oueHKrr r.r AonycKaHrfl. Blnpexr,r. r{e re ca 6azwpaum Ha l.tr(topMaulrfl.

npeAocraBeHa Ha pbKoBoACTBoro KbM larara Ha I43rorBrHe Ha vt2.vtBl4ryar.Hltfl $ttuaHcoa orqer.

peillrHr4Te pe3ynTaTr4 MofaT Aa ce pa3nuqaBaT oT HanpaBeHItTe oueHKI4 I4 AOnyCKaHI'lr.

l. llnorvreHu B cqeroBonHara [oJtHTHKa

lpyxecrBoro r43rroJr3Ba eAHa 14 cbu-la cqeroBoAHa IIoJIIITHKa B cBo, Bcr"bnt{TeJIeH 6alanc no HCC H ga

Bcr{r{Kr{ nepHoAH, [peACTaBeHr4 B nbpBHTe tay $r.rHaHCoBH orqerll no HCC. Te:r cr{eroBolH14 IIoJIHTI{KI'I

ca B cborBercrBr,re c BCeKtr HCC,, rcoirro e BJ'rr3bJI B cltra B Kpa, Ha ttbpBnfl My orqereH nepnoA tto

HCC.

flpouectr no H3rorBrHe Ha BcrbnHTeJ'rHl4fl 6arauc ua flpyNecrBoro e BKJI[otIt4J't:

. [Ipl.r:naBaHe (utu cr,orBerHo Henpr.r3Hanane) Ha BcuqKI{ aKTLIBLI [I flacLlBIl c],rJlacHo H3LIcKBaHVflTa

na HCC:

r flpexlagaSr.ruupaHe Ha no3uur411 or ellrH BHA aKTHB. nacuB t4lu KoMnoHeHT Ha co6crseHHrt KartHTaJt

B lpyr BHA ctrJlacHo H3HcKBaHLIflTa Ha HCC;

. flpularaHe Ha H3HCKBaHVflTa Ha HCC rrpu oueHflBaHe Ha Bct.tt{KH aKTHBtl H nact4Bt4;

r Kopexunr{ or npen3r{r.rcJreHwfl. or npH3HaBaHe H Apyrt{ KopeKIIHH B pe3ynrar Ha npilnaraHero Ha

pa3nt4ltHH cqeToBoAHH noJILITHKH OT Te3H, KOHTO Ca [pHnafaHH IO [peMI{HaBaHeTO, KOL4TO Ce OTHaCTT

B Hepa3[peAeneHara ne.{an6a Hnr.r Apyra Kareropuq or co6creeHlt, KartLITaJI.

HanpaneuH ca cneAHr4Te rrpoMeHr.r B cqeroBoAHara iloJII4THKa na lpyxecrBoro:

i IIprl:HaBaHe v orqr4TaHe Ha SraHaHcoe Jrr43I4HroB AoroBop. ilo rcoii'ro ,(pyxecrBoro e

Jr r4 3r.r H l- o II onyq aTen

Cnope4 pa3nopeA6nre na CC lJ ..Ilt'rzuHr". lpyxecrBoro cnelBa Aa:

I orqr{Ta Karo 3aAbJrxeHue onpeAeneHara B AoroBopa o6ula cyMa Ha HaeMHLITe rtJlaural\rfl:

I orr{HTa xaro QraHaHcoB pa3xoA sa 6T,Aeuru rrepl4oAI4 pa3nHKara Mexry orlpeAenenara crotiHocr

Ha Haerr4r aKTHB n o6utara cyMa Ha AoroBopeHHTe HaeMHH nnau{aHHfl,

I! npr.r3HaBa Karo reKyu1 SnnaucoB pa3xoA 3a repproAa r{acr or $unaHcoBl4fl pa3xoA :a 6r-'Aerul.r

flepr.rolH rrponopqnoHatrHo Ha oTHocHTeJrHr4fl trrln Ha IbnxI{MI4Te ML{HHMaJIHII nLI3tlHfOBL'l

nJraulaHr4, rro rofoBopa 3a nepuoAa e o6uara cyMa Ha AoroBopeHlrre HaeMHI4 nnaulaHur.

Ao 31.12.2017 r. npunaraHara or flpyxecrBoro cr{eroBoAHa rroJrr4ruKa 3a orqnraHe e 6uta KaKTo

cneABa:

^/ orqura Karo 3aAbJrxeHue onpeAeJreHa'r'a B Aor-oBopa o6rua cyMa Ha HerHI4Te MI4HI4Mar-tHil

JILI3[{HI-OBH IInaUIaHI4q :

! npn3HaBa Ql.ruaHcoe pa3xotr rto nepr4op.t4 3a cpoKa Ha tA3t4HroBI4, AoroBop, TaKa qe Aa ce

nonyr{H IIOCTOflHCH nepHOtrI4rIeH JIt4xBeH npOUeHT [O OCTaT'br{HOTO CULITAO Ha 3aA'l]'JIxeHI4eTO.

Tsfi xaro AoroBopbr:a $r.traHcoB JrH3HHr e cKrloqeH B Kpafl aa2017 r.. [poMrHara B cr{eroBoAHara

noJrr4Tr4Ka, Lue AoBeAe caMo tro [pH3HaBaHe Ha aKTr4B - ,.OllHaucoBu pa3xoAl4 :a 6rAeutl4 [epLIoEr" B

pa3Mep Ha 3 xu:r. JrB.. trr yBenr.rqaBaHe Ha lracr4Ba c6c cr,ruara cyMa B nepo ,.3a4tlxeHl4rl flo JItI3t4HfoBI4

AoroBopr4" Kr,M 31.12.2017 r.

C3 ( , i ( ) il ( r l l i,l h \
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PaeHeHHs Ha co6crBeHrrfl Karr[TaJr, o[peAeJreH B cborBercrBue c rlpegxoAHara cqeroBoAua 6asa,

H co6creeHufl KarrHTaJr, o[peAeJreH B cborBercrBl{e crc CC 42 ,rllpuJlaraHe 3a rIr,pBIt rlbr Ha

HaquoHaJIHIrre cqeroBoAHu craHAaptu"

i Kt,rr,t larara Ha npeMLrHaBaHe xrv HauuoHaJIHI4Te cqeroBoAHlr craHAaprll

fara Ha

rrpeMHHaBaHe

Kopexquu
rrpH
rrpeMrrHaBaHe

lara Ha orrrera rlo
HCC

01.01.2018 r.

500
11 279

01.01 .2017 r.
Ocnoselr 3anucaH
KAN14T€LII

HarpyuanH neqa,r6n
O6uro co6crseH
KaIII{Tadrl

OcHoeen 3ali[caH KaIIHTZLII

Harpynauu re\an6w
Tercyura neqar6a

O6ruo co6crseH KarIHTaJr

500
t1 279

tt 779 tt 779

i Ktrt,t Aarara Ha nocJre2^HVfl foAr4rxeH vHtrr4BVAyzLIreH QHHancoe orr{er, c'[,craBeH B cborBercrBl4e c

Mex4yHapoAHr4Te cqeroBoAHt4 craHAapru/MeNAyHapoAHI4Te craHAaprll :a Sr.ruaHCoBo orttt4TaHe

fara Ha rlocJreAHuq
orqer uo MCC

31.12.2017 r.

lara Ha orqera uo HCC

01.01.2018 r.

Kopexquu
rrpH rrpeMHHaBaHe

500

11 279

2 391

500

11 279

2 391

t4 170 t4 170

Brs ept:Ka c npeMr4HaBaHe npr{naraHero Ha HauuonaJIHI4Te cr{eroBoAHLI craHAaprt4 He ca I43B'bptxBaHH

KopeKur4ti s neqan6ara vrr4 zarylara Ha ,{pyxecrBoro, onpeAeneHa B c'borBercrBlle c npeAxoAHara

cqeroBoAua 6aza,3a nocneAHr,rfl nepr.roA. B IIocJIeAHHTI roAnrrreH I{HAHBHAyzLIeH (xluaHcon orqer, H

ne.{an6ara vrv zarylara, oflpetreneHa B cr,orBercrBne crc CC 42 ,,lTptttltaraHe 3a rtr,pBt4 nbr Ha

H aqlroHaJl H LITe cqeroBoAHl4 craHAaprn". 3a cr,tul4fl trepu oI.

PtrcosotrcrBoro norBbpxAaBa, qe e npr.Inafano [ocneAoBareJlHo atreKBarHa cqeroBoAHa nont4THKa.

Ptxoeo4crBoro e orroBopHo 3a KopeKTHoro BotreHe Ha cqeroBotrHl4Te perlrcrpu, 3a ueJlecto6pasuoro
yttpaBneHHe Ha aKTHBHTe H 3a npeA[pHeMaHe ua Heo6xoAHMl4re MepKH :a us6sraaHero tI orKpHBaHero

Ha eBeHryiLIIHI4 3noyrlorpe6w u Apyrl4 HepeAHocrl4.

2. Hevrareprraflnlr arcrlrsu

Karo HeMarepHanHt4 aKTt4BI4 ce orqurar aKTI4BII. Kouro orroBapflT Ha onpeAe,rteHuero 3a HeMarept4€L'teH

aKTHB H orroBapqr Ha Kpt{Tepr{r{Te 3a orrrr4TaHe Ha HeMarepI4a^rIHH aKTL{BI{ $opnrynupaHl{ a CC 38

,,H euatep vanH\ aKTH BI,r".

lf rpnoHaqaJrHa orreHKa

ilprz npu4o6Hsarrero r{M HeMarepuanHHTe aKTI4BI4 ce olleHrBar:

- BssurHo cb3AaAeHr{Te HeMarep[aJrHr4 aKTr4BI4 npu npr,rAo6ueaHero I,IM ce oueHtBar no IIeHa Ha

npn4o6nnaue, KoflTo BKrloqBa rroKyrrHara ueHa (ercrrouHreJIHo MHTa v HeBb3craHoBI4MIr

Iasr,ull) v BCr4qKr4 rrpexu pa3xotrr4 3a noAroroBxa Ha aKTI4Ba 3a I43IIoJI3BaHero My no

npeAHa3Har{eHr.re.

- Crsla.qeH B lpyxecrBoro HeMarepr.rilrreH aKTr4B ce oueHcBa no c6opa or pa3xoAr4Te.

I43BT,prxeHr.r or MoMeHTa, B xoi.tro HeMarepl4a-[Hr4r{T aKTr{B 3a rrpbB rrr,T e rocrr4fHil[ KpI4Tepr4r.rre

O(rt{)t'{rr 
lirrr\
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3a npH3HaBaHe. flrpaoHaqarHara oueHxa ce onpeAeJlfl lo HatII4H, uAeHTI4qeH Ha Bb3rIpl'{ert4rl

3a o[peAerrrrHe sa ce6ecrofisocrra Ha rrpox3BeAeHara npoAyKuplr e flpyxecrBoro, T.e. He ce

BKJtoqBar: BbrpeuHara [eqaJT6a. seo6lr.{ailHlare KoJll{qecrna 6paxyeaHu pecypcr (ruarepvarv,

rpyA u 4pyrra). alMllHr4crparlrBHr4re 14 Apyn{ o6uu pa3xotrI{ (Heceup:aHl'I ilpqKo c npoueca no

npr,r4o6neaHero Ha HeMareprtanHrfl axrue) I4 T.H.

- Koraro HeMarepuzlneH aKTHB e flonyqeH B pe3ynrar Ha 3aMrHa I4JII4 qacrt4llHa 3aMflHa cpeHy

.[pyr HecxoAeH HeMarepr4iL'reH aKTHB HnH Apyrn aKTHBH. UeHaTa Ha ilpHAo6HeaHe ce onpeAenfl

no cnpaBeAJrr4Bara croiluocr Ha [onyqeHIu aKTHB, Korro e eKBHBiLIIeHTHa Ha cnpaBeAJIHBara

crofrsocr Ha orAatreHurr aKTHB. Kopr,rrnpaHa c BcI4TIKH npexBT,pneHl4 [apHr{HL{ cpeACTBa.

BtgHtarcFranara pa3nvKa MexAy ueHara Ha trpuAo6lreaHe Ha [onyqeHLIfl aKTHB I4 cyMara or
6araHcoeara croi.rsocr Ha orAaAeHr,r, aKTI4B r4 BCI4r{KLI npexBT,pneHn [apI4r{HI4 cpeICTBa ce

orr{HTa Karo reqat6a utw:ary6a.

- fltpaoHaquurHara oueHKa Ha HeMarepr4€ureH aKTHB, nonyqeH B pe3ynrar Ha 6etsb:N{e3AHa

c,{eJIKa, ce oflpetreJlfl no c[paBeAnvBara uy croffuocr.

- IlrpnoHaqulrrHara or]eHKa Ha HeMarepr4ilneH aKTI4B, nonyqeH B pe3ynrar Ha afloprHa BHocKa no

peAa Ha TrproBcxr4fl 3aKoH. ce onpeAerc tro croffuocrra My, np[era or cbAa.

Hel,tarepniurHrzre aKTr4BH ce orqr4Tar cneA npn4o6unaHero no ce6ecroilHocr HaManeHa c HarpynaHara

aMoprr,r3a:qws kt HarpynaHu zary6u or o6e:qesxa.

Br,rperuHo cb3AaAeH HeMarepr4illreH aKTUB ce nptl3HaBa v ort{t4Ta Karo HeMarepllillleH aKTt{B B

3aBuclrMocr or Qa:ara Ha cr,3AaBaHe, B Kocro ce HaMI,Ipa. a I4MeHHo:

- BsrperuHo cb3AaAeH HeMarepnaJreH aKTI4B, BT,3HHKHILII or LI3cneAoBareJIcKa Aeitgocr
(u:cleEonareJrcKa Sa.u Ha Br,TperxeH npoeKr). ne ce npt43HaBa Karo HeMarept4aJleH axrue. ilo
BpeMe Ha r43cJreAoBareJrcxara $ara Ha eAprH BbrpelxeH npoeKT lpyxecrBoro He Moxe Aa

.[oKaxe no 6escnopeH HaqHH. qe r4Ma HiLIIHT{r,re Ha HeMarepHiLIIeH aKTI4B, rcoftro BepoflTHo !a
troBeAe lo 6r,AeuII4 I4KoH oMI,IqecKI4 14 3t- oILr.

- Bt,rpe[rHo cb3AaAeH HeMarepr4illreH aKTHB, xofiro BT,3HI4KBa B pe3ynrar Ha AefiHocr tto

pa3Br4Tr4e (Sara Ha pa3Blrrr{e or BbrpemeH npoexr). ce [pI43HaBa 3a HeMarepHuLIIeH aKTHB,

Koraro lpyxecrBoro Moxe Aa AoKaxe:

/ TexswqecKa cnoco6nocr 3a 3aB6prxBaHe Ha HeMarepuaJrHVfl aKTHB, TaKa r{e Aa 6r,re roroB 3a

ynorpe6a anv npoAax6a;

/ HaruepeHue 3a 3aBbprxBaHe Ha HeMarepuilneH aKTHB LI 3a HeroBoro LI3IIoJI3BaHe HJII4 npo4ax6a;

/ Cnoco6nocr 3a H3rroJr3BaHe rdnu npoAax6a Ha HeMarepvanHrfl aKTI,IB:

/ Ha.tuHure, ro Korzro HeMarepr..r aJt:g\icr aKTr,rB rrle AoBeAe Ao rel{epupaHero Ila 6sAeutra

T4KOHOMHqeCKT{ r43fOAI,I, BKJr}OqHTeJIHO Hatrr4sr4eTo Ha I[a3ap hnv IoJIe3HOCTTa My nplr BbTpeIXHa 3a

flpyxecrBoro ynorpe6a;

/ Haila,twe Ha aAeKBarHr4 TexHr4qecxr4. QaHaHcoev v !.pyt r pecypcrl, Heo6xoguMl4 3a $nHalu:ltpaHe
Ha pa3Br4Tr.rero, H3noJr3BaHero I4nH npoAax6ara Ha HeMarepr4ulnHHf aKTHB, 14

/ Cnoco6nocr 3a oueHrrBaHe Ha pa3xoAr{Te, npor43Tur{aull4 or HeMarepLIiLJIHHrI aKTpIB no BpeMe Ha

HefoBoTo pa3BI4TI4e.

lf oc,r e4na rrlH pa 3xoAH

Pa:xogz, HanpaBeHn 3a rroAAt,pxaHe Ha fibpBoHar{a-r]Ho ycraHoBeHara craHAaprHa e$exu.IBHocr Ha

HeMaTepHatreH aKTtrrB, ce [pZ3HaBaT 3a TeKyuI[ pa3xoAH B llepl4o.qa Ha B'b3HHKBaHeTO ilM.

l0
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PasxoAr,r, Kor4To Morar HaAex.{Ho Aa 6rAar r43MepeHlr H cborHeceHa KbM HeMarepI{uLIIeH aKTLiB. Koraro

BOtrflT AO yBenHr{aBaHe Ha Or{aKBaHI4Te HKOHOMHT{CCKI4 I43|OAH CIIpflMO nT,pBOHar{iLIIHO OUeHeHaTa

craHlaprHa e+eKTHBHocr Ha cbulecrByBarur4fl aKTI4B, ce orpa3rlBar Karo yBenHqeHI,Ie Ha orqerHara MY

crofrHocr r4Ju.r Karo orAeneH HeMarepr4aJIeH aKTLIB 14 ce onpeAenrr Karo pa3xoAL.I 3a yc'bBl,ptxeHcrBaHe.

KOfaTO BOIflT AO:

- yBenHqaBaHe Ha IIOJIe3HHf CpOK Ha |OAHOCT;

- yBenplr{aBaHeHanpol.l3BOAI4TeJIHoCTTa;

- noAo6prnaHe Ha KaqecrBoro Ha flpoAyKTHTe vlltilLl ycnyrHTe;

- pa3ur.rpflBaHe Ha BT,3MoxHocTr.rTe 3a HOBH [pOAyKTH UIUTU HOBH ycnyrH;

- cbKpau]aBaHe Ha I]pot43BoAcTBeHHTe pa3xoALI;

- HKoHoMr4r{ecKI4 IIo - r{3roAHa npoMflHa BbB SynxuuoHiLr'IHoro npeAHa3HaqeHHe Ha aKTI{Ba.

OrnucsaHe

HevarepuilrreH aKTr4B ce orllr4cBa no 6araucoBara rt,ty crofinocr ilpH oKoHqareJIHo I43BextraHe or
ynorpe6a.

Henaarepna-rrHHTe aKTr4Br4 ce orflr.rcBar or 6a:raHca Ha ,{pyxecrBoro npn:

- npoAax6a - pa3nr4Kara MexAy HerHr4fl npnxoA or ilpoAax6ara u 6alaHcoBara crotrsocr ce

orquTa Karo nequul6a utu zary6a;

- 3aMflHa c Apyrn aKTr4BH - He ce orqnra ne.{a,T6a utu zary6a, ocBeH B cnyqauTe rto r. 4.8 or CC

38 ,,HeuarepnanHH aKTHBH" r.,rJrH aKo roBa e IpeABHAeHo B Apyr cLIeroBoAeH craHAapr;

- rpaHcQoprtlupaHe B croKa c uen ilocneABaula ilpoAax6a - He ce orquTa ne.ran6a wtu zary6a;

rleHara Ha npr.rtro6taeane Ha croKara e 6ataHcoBara crofrsocr Ha orIIHc aHVfl HeMarepHuLIIeH

AKTI4B:

- TpaHcSoprvrnpaHe BbB $llnaucou.l aKTr4Br4 - B cborBercrBl{e cbc cLIeroBoAHHq craHAapr,

pefnaMeHTHpau raKbB BHA TpaHcSoprr,tarlrax;

- 6paxvBaHe - pa3nr4Kara MexAy 6araHcoeara crofisocr v croiisocrra Ha nonyqeHl4Te B

pe3ynrar Ha 6parcysaHero aKTr4Br4 ce orqraTa Karo neqar'I6a utu :ary6a.

Anropruraqr{f Ha HeMarepuarHrrre aKTrrBu cbfJracrto CC 4 ,rOrvraraHe Ha aMopru3auuutet'

HervarepHzLIrHHTe aKTHBH ce aMoprv3vpar no :ruueilHu, MeroA 3a cpoKa Ha onpeAeJIeHIt, noJIe3eH

)I(HBOT.

CoeaHl
fpyna Cpeqen rroJre3eH xuBor (roa.)

31.12.2018 r. 31.12.2017 r.

IlporpanaH14 rpoAyKrn 1 2

Apyru AHA 6.7 6.1

Ode:uenKa Ha HeMarepuaJrHrr aKTuBrr

Ctr,racHo I43HCKBaHVrra Ha CC 36 .,O6esrleHxa Ha aKTHBI4" KT,M Aarara Ha l{3rorBrHe Ha

\iHAVBr4tyarHVfl $zuaHcoe orqer ce npaBr4 npeueHKa AaJrv c6ulecrByBarurHAr{Karlr{H. qe crofrHocrra
Ha AaAeH HeMarepr,IilrreH aKTr4B e o6egueHeHa. B c,ryvail Ha raKr.rBa HHAr4Kaur{r{ ce r.r3r{r.{crqBa

Bb3craHoBr.rMara croilHocr Ha aKTHBa H ce o[peAenfl zary1ata or o6esuenxa.
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3.,I[rrrorpaiiHu nrarepuaruu axrueu

Karo trT,nrorpafrHr rurarepuzlnHn aKTr4BH ce orrrnTar aKTHBII, KoI4To orroBaprr Ha KpHTepHHTe na CC

l6 ,,,{rlrorpailHr Mareptr€urHr.r aKTr{BLt" 14 t4war croi.rsocr nppl npH4o6raeaHero paBHa I4JII4 IIo-BtICoKa

or 700.00 ,rs. AxrnBr4Te, Kor4To uMar crofiHocr no-HI4cKa or nocoqeHara ce orql4Tar Karo reKyut4

pa3xolrl 3a nepuotra Ha npxtro6aeane B cborBercrBue c o4o6peHara cr{eroBoAHa noJII4Tt{Ka.

llrpnouaqaJrHa oueHKa

Bcexa tr'bnrorpaeH MarepnarreH aKTHB ce oueHqBa npu npr.r4o6raeaHero My:

- tto ueHa Ha npra4o6lleaHe onpetreneHa B cborBercrBl4e c H3HCKBaHVflTa Ha CC l6

,,,{t,r rorp aituu M aTepl{an HLI aKTH BI'I " ;

- tto ce6ecroilHocr - Koraro ca cb3AaAeH14 B flpyxecrBoro;

- rlo cnpaBeAnprea crofiHocr - Koraro ca nonyqeHl4 B pe3yJlTar Ha 6e:ebsN,re3lHa clenKa;

- I1o oueHKa. npHeTa oT cbAa, r4 Bcr4qKr4 ilpeKlr pa3xo.4lr - KofaTo ca nonyqeHII B pe3ynTaT Ha

arroprHa BHocKa no peAa Ha Tt,proBcKt4fl 3aKoH.

flocreAsaura oueHKa

flocretrsauloro or1eHflBaHe ce orqHTa rro rleHa Ha npn4o6HnaHe, HaM€LIIeHa c HaqtICJIeH14Te

aMopru3ap:av t4 HarpynaH ara zary6a or o6esrreHKa. HanpaeeHure o6erueHKI{ ce orql{Tar Karo pa3xoA

H Ce rrpr43HaBaT B HHtrr4Br4Iye-JlHVfl OTqeT 3a [pHXO.qr4Te l.{ pa3XOAI4Te 3a CbOTBeTHL.If nep}roA.

ParruqHa Ha aKTTIBI{

Koraro AbnrorpaeH MarepuiLIreH aKTr.rB e nonyLreH B pe3ynrar Ha 3aMflHavilLl qacrtlqHa 3aMcHa cpeuly

Apyr HecxotreH AbnrorpaeH Marepr4iureH aKTHB Hnr4 Apyrn aKTI4BL{, IIeHara Ha ilpl4Ao6neaHe ce

onpetrenfl rro cflpaBelnvBara crofiHocr Ha flonyr{eHn, aKTLrB, KorITo e eKBI4BZLIIeHTHa Ha

cnpaBelnvBara croiluocr Ha orAaAeHufl aKTHB, KopHrl4paHa c BcI4tIKI4 npexBbpneHlr napt4tlHl.t

cpeAcrBa. Bt:uuxHarara pa3nr.rKa Mextry ueHara Ha npuAo6lrealre Ha nonyqeHltfl aKTI4B Lr cyMara or
6araHcoeara croilHocr Ha orAaAeHr.,rr aKTnB 14 BCrzrrKH [pexBbpneHl4 napHLIHI4 cpeACTBa ce orqt4Ta

Karo rrequu6awtu zary6a. Koraro Marepr.ruileH AbJlrorpaeH aKTI{B ce npH4o6rlBa B 3aMsHa Ha no4o6eH

aKTHB, rcoiaro r.rMa cxolHa ytlorpe6a e cruara c$epa Ha cro[aHCKara 4efiuocr H cxoAHa cIIpaBeAnHBa

croftHocr. se ce [pr43HaBa Hr{KaKBa neqal6a ll:ur :ary6a 3a cborBerHara ctrenKa. L{eHara Ha

npH4o6raaaHe Ha HoBHr aKTr4B e 6a,raHcoaara crofiHocr Ha orAaAeH14, aKTI,IB. Koraro c[paBeAnuBara

croiaHocr Ha [onyq eHlafl aKTr.rB [peAcraBrqBa AoKa3areJ]crBo 3a HaMzlllesara croriHocr Ha orlaAeHnfl

aKTI4B, nbpBo ce HaMzurqea crofrHocrra Ha or.4aAeHI4rI aKTHB v rara HaMaJIeHa croilgocr ce npnnucBa

HA HOBI4q AKTHB.

fIoc.negnarr1rr pa3xoAH

flocreAeaulr4 pa3xoAr.r cB'bp3aHH c orAeJreH tr'r,,JrrorpaeH Marepr4ilneH aKTLIB ce orqIITar B yBent4rteHI4e

sa 6alascoBara croffuocr Ha aKTHBa. Koraro e BeporrrHo.{pyxecrBoro Aa npl{Ao6l.re lrxoHoMl,rqecKl{

H3roAH HaA [bpBoHaqarHo oueHeHara craHAaprHa eSercrHeHocr. Bre BCH.{KH ocraHiLIIH cnyqau

nocneABarur4Te pa3xotrr4 ce [pH3HaBar 3a pa3xoA 3a fiepr{oAa. e Kofiro ca HanpaBeHlr.

OruHceaHe

.{pyxecrBoro orrrr4cBa AtnrorpaeH MarepuaJreH aKTI4B npI,I [poAax6a I4JIH Koraro He ce oqaKBar

HHKaKBH HKoHoMHrrecKr4 r43roAr4 or H3noJr3BaHero Ha aKTnBa vtrv tpv oceo6oxraBaHero or Hero.

BpenaenHo r{3BeleHtr{Te !'bnrorpafiHH axruBr.r or ynorpe6a - 3a peMoHTHpaHe, ga noAo6peHl{fl. 3a

KoHcepBr4paHe 14 T.H. He ce orrn{cBar or 6anaHca Ha flpyxecrBoro. Pa:xo4ure 3a KoHcepBlrpaHe
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O(,t()titrr r\K\



( , [ ( ) ]i I I I I i\l h \

,,rJIOBbr II,IHKC" EOOA
TOAHIIIEH HHAHBIIAyAJIEH OIIHAHCOB OTTIET KbM 31.12.2018 r.

(u:aex.4aHe or ynorpe6a 3a o[pereneH nepr.roA r4 rrocne.uBaluo BBBexAaHe B yfiorpe6a) ce orqllrar
KaTO TeKyUILT pa3XOAr4 3a [epI4OIa, npe3 KOfrTO Ca Bb3HI4KHZLIIH.

Arvroprra:auufl Ha AbJrrorpaftHuTe MarepI{aJIHH aKTMH cbfJlacHo CC 4 ,,Olvtl.raue Ha

aMopTr{3auHr{Te

flr,nrorpaiisrlre MarepnilnHr.r aKTHBH ce aMopru3upar no nHHefrHHrI MeroA 3a cpoKa Ha orpe.qeJleHl4rl

NOJIC3CH x(HBOT.

Cpegunrr [oJre3eH xnBor B roAxHH 3a ocHoBHHTe rpyflI{ Abnrorpaiinu utareplrzlnHl{ aKTTIBLI. e KaKTo

cneIBa:

O6e:ueHKa Ha AT,JrrorpaiiHu MarepuaJrHH aKTHBIT

Cr,r:racHo r,r3r{cKBaHrflTa Ha CC 36 ,.O6esuenxa Ha aKTL{BI4" Kt,M Aarara Ha l43rorBrHe Ha

r.rHtrr4Br,rryarHur $aHaHcoe orr{er ce rrpaBr4 nperleHKa lanv c'buecrByBar I4HALIKaITI4L{, qe crofiuocrra
Ha AaAeH trT,nrorpaeH Marepr4zlrreH aKTr4B e o6e3ueHeua. B cnyuafi Ha raKI{Ba }IHAHKauHH ce 143rrI4crqBa

BT,3craHoBuMara crofrHocr Ha aKTr4Ba H ce oflpeAenr :ary6ara or o6e3ueHKa.

4. llnnecruuuoHnu uprorlr

Karo [HBecrr{uuoHHr{ uMorI,I ctrJracHo CC 40 .,OtuutaHe Ha r{HBecrr4ur4oHHa LIMorI4" ce orquTar 3eMLI

nlunt crpaAu, nlulttt qacrn or crpaAu, Kor..rro ce Abpxar no-cKopo c uen flonyqaBaHe Ha rtpltxoAlt or
HaeM vrv 3a yBenr.rqaBaue crofigocrra Ha KauHTara vrr4 3a ABere.

[4HsecruuuoHHr4 14Morr4 - orqHTar ce Karo trbnrocpouura QaHaHCoBH aKTHBIT. c t43Kr[otreHL,re Ha:

- H3fpaxlaHr,rTe I4MOTH. KOLITO Ce OTqr4TaT rO Har{l.IH. HAeHTHqeH Ha HaqhHa 3A IIOJI3BaHUTe B

,qefisocrra HMorH. He3aBr.rcr4Mo or roBa, r{e npeAnonaraeMoro I4M npeAHa3Har{eHl{e Moxe Aa

6rAe Karo HHBecrHuHoHHI4 I4MorLI;

- pa3pa6oreaHare r.{Morrl (6e: paspa6oreaHprre HHBecrLrtII4oHHI4 llrvrorra). KoI{To ce orr{HTar [o
HaqI4H, r4AeHTr4qeH Ha HaqrIHa 3a IIoJI3BaHI4Te r 4efiuocrra r.IMorr.I, He3aBI4cIrMo or roBa. qe

parpa6orBaHero Moxe na e c uen na craHar r{HBecrl4uuoHHr{ LIMorIz-

lf rpeouaqaJrHa orreHKa

flrpnonaqiurHoro oueHrlBaHe Ha r4HBecrr4rIr4oHeH r.rMor ce H3BT,puBa IIo HeroBara qeHa Ha

npra4o6ranaHe oflpetreJ]eHa cbrracHo CC 40 ,,Or.IHTaHe Ha [rHBecrHuHoHHH HMorH". Pa3xo4HTe no

cAenKaTa ce BKIroqBaT B [bpBoHar{aJrHaTa oIIeHKa.

[Iplr nt,peoHaqilrHara oueHKa Ha r4HBecrHuHoHHH, HMor ce BKJrrcqBar Bcr4rrKu rpaiiHo rrpr.rKpeneHH

.uT,nforpafiHu uarepuilnHu aKTI4BH, 6e: xoHro HHBecrHuI4oHHHflT HMor ne 6r.r MorbJr Aa oc'F,ruecrBrBa

npeAHa3HaqeHHeTo cH.

llocre4narqu pa3xoAr{

floc,'reAsauru pa3xoArr, cBbp3aHV c r4HBecraur4oHeH r.{Mor. Kor4To Morar HaAexrHo Aa 6uar H3MepeHrr

vt cl,orHeceHl4 K't M HHBecTHI-(HoHHHfl HMor, ce orpa3flBar Karo yBenr4qeHue Ha 6a.,raHcoBara My

t3

fpyna CpegeH rroJre3eH xr.rBor (rol.)

31.12.2018 r. 31.12.2017 r.

Marunnu J.J J.J

Kovnrorr,pHo o6opyABaH e I ')

Cropr,xeHrlr 3.3 J.J

TpaHcnoprHH cpeACrBa 4 4

CrolaHcxr,r r.rH BeHTap 6.7 6.7
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cTofrHocT, KotaTo BoAflT IO yBenr,IqaBaHe Ha ogaKBaHHTe HKOHOMI4T{eCKI4 H3|OIH CnpfMO

nT,pBoHar{ILIIHO IIpeIBHAeHHTe.

Taxusa ca pa3xoAl4Te. KoI{To BoATIT Ao:

- yBentlqaBaHe Ha IIoJ'te3HIrq cpoK Ha foAHocT Ha I4HBeCTI4UI,lOHHllt I{MOT;

- yBenHgaBaHeH3IIOJI3BaeMOCTTaHaI4HBeCTHUI{OHHHTI4MOT;

- [otro6preaHe KaqecrBoTo Ha HHBecTHUHOHHHfl HMOT;

- pa3ur4prlBaHe Ha B'b3MoxHocTr,rTe 3a IIoJI3BaHe Ha I4HBeCTI4[II4OHHLIS L{MOT:

- cbKpaulaBaHe Ha pa3xoAltre, cBbp3aHV c I4HBecTHUIIoHHLI' HMOT.

Bulqxl.r Apyrrl flocneABauu pa3xotrr{ ce npl43HaBar Karo reKyuIH pa3xoAu 3a rtepuotra. npe3 Kofrro ca

IIOHECCHI,I.

flocreAsarqa orIeHKa

lpyxecrBoro e H36parro MoAena Ha ueHara Ha rrpzlo6usaHe Karo cBofl cqeroBoAHa [oJIHrHKa, KoflTo

ce rrpr4nafa K},M BCeKH oT r4HBecTr4uHoHHUTe TIMOTI4 npl4 nOCneABaUIOTO OUeHrBaHe Ha

T{HBCCTI4UHOHHI4TC HMOTH.

tr4Heecrurlr.4oHHHTe HMorr4 ce flpeAcraBflT B 6astanca Ha lpyxecrBoro Karo AT,JIrocpot{H14 IiHBecrHuHH,

cr,rJracHo CC I ,.flpe4craBrlHe Ha $HHaHcoBH oraleru".

O6erqeHxa Ha HHBecruIIuoHHI{ HMorIr

CsrlacHo r.r3r{cKBaHtflTa Ha CC 36 .,O6esueHxa Ha aKTuBH" KbM larara Ha H3rorBtHe Ha

LtH1vtBvllyaJtHVfl QlluaHcoe orqer ce flpaBlr npeueHKa lanv cbluecrByBar I4HALIKaur.u4, qe croiluocrra
Ha HHBecrHur4oHHHTe HMorr4 e o6eeqeHena. B cnyqaft Ha raKI4Ba HHAHKaUHI4 ce I43tIHcJIflBa

Bb3craHoBr4Mara crofiHocr Ha rzHBecrr4unoHHrrre 14Morr.r 14 ce otrpe.qenfl zary6ara or o6eslleHxa.

5. @uuaHcoBlr aKTITBH

lpyxecrBoro npr4nara CC 32,.OuHaHcoBH HHCrpyMeHTr4" npn orr{LlraHe na SuHaHCoBLI aKTLIBL{.

@uuaucoB aKTr.rB e BceKH aKTI4B. rcofiro e:

'/ flapuuHa cyMa;

,/ loronopr-ro ttpaBo 3a:

- nonyrraBaHe Ha [apprqHr4 cyMr.r r{nn .qpyf $uHaHcon aKrr{B or Apyfo npeAnpHflTHe:

- pa3MflHa Ha SrzHancoe HHCTpyMeHT c Apyro rrpeArpt4rrve [pr4 noreHqLIiLIIHo 6naronpraflrHr.I

ycnoBHq;

- 14HcrpyMeHT Ha co6creeHVfl KaTI4TzLII Ha Apyro npeAnpl4rrue;

- KoM[eHCaropeH r{HcrpyMeHT rro cMacr,Jra Ha st. 2 or 3axoHa 3a cAenKHTe c KoMIIeHCaropHH

HHCTpyMeHTH.

K,racuQurcauHq H [bpBoHaqaJIHo [prr3HaBaHe

OusaucoBr4Te aKTrrBr4 ce xracu$r4ur4par B 3aBr4cr.rMocr or uenra Ha npr.{Ao6usaHe, a Koraro ca sacr or
nopr$efi,r, ce xnauaQuqvpar B 3aBucnMocr or rlenra. Korro lpyNecrBoro cH e [ocraBr4Jro 3a

rrocrr4raHe c nopr$efi ,ra.

@uuaHcoBnTe aKTHBH ce rcraclr$raqupar B cneAHHTe Kareropnu cl,fnacHo r43r.rcKBaHVflTa Ha CC 32

,,@HHaHcoBH HHcrpyrureHrr.r" :

l4
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- @HnaHcoBH aKTuBH, AbpxaHr4 3a rr,pryBaHe - Te3I4, KoHTo ca rrpuAo6mru or .{pyxecrBoro c

qen nonyqaBaHe Ha rreqaJr6a. npoH3Tnqarua or KparKocporIHx xo,'re6aHlr.r B ueHHTe HJILT B

AHnbpcKH Mapx.

- @raHaHcoBlt aKTuBtrr, trbpxaHlr Ao HacrbrrBaHe Ha naAex - $uHaHcoBH aKTHnn c Sr.rxcupaHo

r4nr{ onpeAenreMo flnaruaHe H $rxcHpaH rra.(ex, KoLITo lpyxecrBoro LIMa roJIoxL{TeJIHoro

HaMepeHI4e H BT3MOXHOCT Ia3Ana3V AO HaCTbrlBaHe Ha IIaAexavM.

- Kpaavrv v B3eMaHHfl. Bb3HHKH€urH nbpBoHar{ilrHo a ,{pyxecrBoro - $uuaHcoBu aKTIIBH,

cb3AaAeHu or lpyxecrBoro rrocpeACTBoM AnpeKTHo rpeAocraBflHe Ha napt4, croKt4 Hnt4 ycnyrt4

Ha AaAeHH Ee6raropu.

- O6qeeHH 3a npo4ax6a - Bcnr{KH $Huaucoen aKTHBH! Kouro He Morar Aa ce rclacH$ullupar B

npeAxoAHl4re rpynlr.

OasascoB[Te aKTr4Br.r ce [pr43HaBar e 6aranca. Koraro .(pyxecrBoro craHe crpaHa rto AoroBopH[rre
ycnoBr4fl Ha 14HCrpyMeHTa.

llrpnoHaqaJrHa rr flocJreABaula oIIeHKa

@usascoBuTe aKTr.{Bu ce orleHrBar npr4 ttT,pBoHaqa-rlHoro npllAo6lleaHe no ueHa Ha nptlAo6ueaHe,

KO'ITO BKITOqBA:

'/ Cnpane4nHBara croftHocr Ha AaAeHoro,

./ Pa:xoAure rro [3BT,prxBaHe Ha cAenKa c SuHaHcoBH IIHcrpyMeHTI'r, Karo:

- xoHopapn, KoMr4cr{oHH vt ApyrH Bb3HarpaxAeHI4r, I43nJIareH14 Ha areHTH, 6porceplr,

KOHCynTaHTr4, AHnbpH r.r Apyr-[, rrpflKo aHfaxHpaHH cbc cAenKaTa. JIHIIa;

- IaHbrrH, TaKcr4. pa3perxeHnrr r.r Apyrtrr, r43rrJrareHl4 Ha 6opcra I{ Ha peryna(HoHHn opraHn;

- rpaHc$epHr.r AaHbur4 14 MI4ra L{ Apyrl4.

CneI [bpBoHaqzlrrHoro npr.r3HaBaHe lpyxecrBoro oIIeHflBa $unaHcoellre aKTHBH KaKTo cneIBa:

- tto c[paBeAnuea crofiHocr, KoflTo He ce Kopr4rnpa c oLraKBaHHTe pa3xollI tto npo4ax6ara vrv
Apyr Br4A ocBo6oxAaeaHVfl Ha Sl.ruancoeure aKTr{Bl.t, xlacn$vll\ipaHr Karo:

o @uHaHcoBH aKTHBr,i, AbpxtaHH 3a ft,pryBaHe;

o @mHaHcoBr.{ aKTHBr.r, o6xeeul.r ra npo4ax6a.

- no aMoprn3r4pyeMa crofiHocr c [oMouITa Ha MeroAa ua e$exrr{BHara JIHxBa, Slruauconlrre
aKTr4Br{. xnacH$urlvpaHv Karo :

o [4ueecruqHu. trT,pxaHn Ao Hacr"bnBaHe Ha rraAex, H

o 3aevn 14 B3eMaHHrr. npeAocraBeHu or flpyxecrBoro H HetrbpxaHV 3a rbpryBaHe. KoI4To HMar

$r,rxcllpan naAex.

- IIo ce6ecroirHocr - 3aeMr4 vt B3eMaHr4r, npeAocraBeHu or flpyxecrBoro. Kor4To HrMar
(laxcr,rpaH natrex.

Pa:ruxnre or rtpoMeHuTe B oueHKara Ha SraHanconuTe aKTr.rBr4 ce orqr4Ta KaKTo cneABa:

Pa::ruxl.rre or npoMeHr4Te B oueHK[Te Ha SuuaucoeuTe aKTrzBr4. orrrHTaHH rro cnpaBeAnlrsa croi.{uocr
u uacuQr4ur4paHr4 Karo:

- AbpxaHla 3a rr,pryBaHe (sx,rrouuTeJrHo npoH3BoAHHTe SrEHaHcoer.{ r.rHcTpyl,renru) ce orlrurar
KaTO TeKyUn QT,tHaHCOBH rrpr4xoAr.{ r4n14 TeKyUIH QHHaHCOBH pa3XOAr4;
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- o6qeeHV 3a npo4ax6a ce orqr4Tar Karo rer(yrur $raHaucona npI4xoAV tlrv reKyuIH $uHaHcoeu
pa3xotrH, utt4 )'Berr4r{eHre vrv HaMzlrreHr4e Ha pe3epB or npeoueHKa 3a (ruuauconn

HHCTpyMeHrr.r. xoitro Moxe Aa 6rle rroJroxr4TeJrHa HnH orpuuarenHa BerHtIHHa:

- 3aeMr.4 11 B3eMaHur, npeAocraBeHr4 or [pyNecrBoro n AbpxaH]r 3a fi-,pryaaHe (ex,rroqurer'rHo

[poH3BoAHHTe $uHanconn HHcTpynrenru). ce orr{I4Tar Karo reKyu]I{ Suuanconu npuxoAtl vIu4

reKyurH QHHaHcosu pa3xotrr4;

- o6esueHKara Ha $r.luaHcoBilTe aKTr{Br.r. orr{ereHr.r no aN{oprr43r4pyeMa crofisocr. ce orqr4Ta Karo

QnHaHcoa pa3xoA.

OrullceaHe

OrauaHcoBr4 aKTuBr4 ce ornHcBar H3rlfno HrH qacrulrHo eAr.rHcrBeHo, Koraro AofoBopeHt4Te npaBa rro

rsx 6tlar noraceHlr. floracsBaHe (H:us,ro HJrrr qacrnvHo) Ha AoroBopeHr,r flpaBa. npor{3Tr{qaulr{ or

$auaHcoe r4HcrpyMeHr. e HanHue npl4:

- peanr43r4paHe Ha npaBara urll ypextraHe Ha 3aA'bnxeHHrITa;

- orKa3 or npaBara vrv oTMeHflHe Ha 3aIT,nxeHVflTa:

- H3THrraHe Ha CpOKa 3a peanv3r4paHe Ha npaBaTa vrrt4 3a ypexAaHe Ha 3aAbrxeHwflTa.

Koraro $ltHaHcoavrr aKTLtB e orrrucaH. cb3AaAeHnrrr 3a Hero pe3epB or npeoueHxa ce orqr4Ta Karo

reKyu QuHaHcon pa3xoA lrnu reKyru $uHaHcon rpuxoA.

5.1. .llrrrocpoqHu dlrHancoeu aKrHsH

HHsecrnrltivre B AburepHrr npeAnpvflTLlA ce orqnrar n npeAcraBrr no ce6ecroilHocr B cborBercrBr4e c

u:6paHara cr{eroBotrHa rroJrnTr.rxa a CC 27 ,,Kouconr4Ar4paHr,r SHHaHCoBT4 orqerr.r r.r orrrr{TaHe Ha

HHBeCTHUVVTe B .{bUIepHr4 npelnpVflTU'-" .

I4Heecruur.trre B acouu14paHr.r ilpeAnpr4flTr4, ce orqr4Tar vr npeACTaBrr rro ce6ecroirHocr B

cr,orBercrBr4e c a:6pauara cr{eroBoAHa nonnTr,rKa u CC 28 .,OrqHTaHe Ha r4HBecrr.{ur{r.rre B acour4r.{paHr.r

rpeAnpr.{rrvtfl" .

tr4nsecruuuuTe. Kor4To npeAcraBJrrBar MzllrqlrHcrBeHr{ trflnoBe ce orqr4Tar no cilpaBeAnuBa crofrHocr
rcnacr.lQraqvpaHv rcaro o6sseHr4 3a npo4ax6a $rzHaHcoer.r aKTr4Brz, cr,rJracHo r43r.rcKBaHVflTa na CC 32

,,@HHaHCoBr4 r4HcrpyveHrl.r".

5.2. Kparrcocpo.rH[ dHHaHcosH aKrusu

Kparxocpor{Hl4Te SaHaHcoaLI aKTLIBI4 ce xnacl.rQnrrupar r,r oueHsBar cro6pa:Ho r.{3r.rcKBaHVflTa na CC

32'@uuaHc oBr.r r4HcrpyMeHTtrr".

6. Croxono * uarepua.nnu rauaclr

Crorcoeo-Marepr,rilnHr.rre 3anacr.{ ca reKyulla /xparxorpaituul Marepr4zl[Hr.r aKTr{Brr noA Sopuara ua:

- Marept4aJtlT, nprz,lo6larlr rJraBHo qpe3 noKynKa u npeAHa3HaqeHlr ocHoBHo 3a BJraraHe B

npor43BoAcrBeHr.{rr trpouec c uen [por,r3BexAaHe Ha npolyxrlurr nnv ycnyrpr. Te Morar Ia ca

o6ercr n Ha rrpeKu [poAax6H, rcoraro roBa ce rperreHu or flpyxecrBoro;

- npoAyKunrl, cr,3AaAeHa B pe3ynrar Ha npor,r3BoACTBeH npoqec B .{pyxecrBoro vr

rrpeAHa3HaqeHa ta npo4ax6a;

- croKlr, nplllo6urll uIaBHo r{pe3 noKy[Ka 14 [petrHa3HaqeHr4 :a npo4ax6a;

- He3aB'l,ptIleHO IpOH3BOACTBO, npelcTaBnf BaUIO CbBKynHOCT OT pa3xOAI4, OT KOI4TO Ce OqaKBa

Ia ce [poI43BeAe flpolyKur4rr. c r43KJrroqeHr4e Ha He3aBbprxeHoro rrpo].r3BoAcrBo. Bb3Hr4KHuLrro

t6

O(,1()iltit!irr 
l'\



O()I( 
rr"{IIIi\t'.'\

,,rroEbJI JII,IHKC" EOOA
roAI,ImEH I4HAIIBI,TAyAJIEH OI,IHAHCOB OTTIET KbM 31.12.2018 r.

IIO AO|OBOp14 3a CTpOr.rTenCTBO. BKJTTOqHTeJIHO IIpsKO CBbp3aHH C TrX AO|OBOpLT 3a

npe.qocraBflHe Ha IrpeKH ycnyfl4;

- I4HBeCTVTJ],1.fl B MaTepr4iIJIeH 3aIIaC - MaTepHanHI4 aKTLIBLT, [pI,rAO6],ilTV 3a HHBeCTLTqI{OHHI4 IIeJII,I.

A HC 3A TIOJI3BAHC.

OuenqeaHe

Crorcoeo-MarepHanHHTe 3afiacv ce oueHrBar or r{pyNecrBoro no tto-HHcKara or AocraBHara H HerHara

peanr.r3r4pyeMa croi.rHocr. Karo pa3nr4xara ce orr{HTa Karo ;lpyrl4 TeKyuII4 pa3xoAn 3a Aei4Hocrra.

locraeHara crofruocr BKrrortBa cyMara or BcurrKLI pa3xotrr4 no 3aKynyBaHero, npepa6orKara, KaKTo LI

Apyrn pa3xoAll. Ha[paBeHI4 BbB Bpb3Ka C XocTaBflHeTo 14M Ao CerauHoTo CT,cTorHI4e 14

MecronoJroxeH14e.

He ce BKJrror{Bar B pa3xoAnTe no 3aKynyBaHe:

- cKnaAoBr4Te pa3xoAlr 3a cbxpaHcBaHe Ha croKoBo-MarepLIaJIHIrre 3arlacv|

- aAMr4Hr4CTpaTUBHr4Tepa3XOtrH;

- QuuaHcoBHTe pa3xoAl4.

Te:H pa3xoAr4 ce orqr4Tar Karo reKyur4 pa3xoAu 3a rlept{oAa, npe3 rcofiro ca I{3BT,ptxeH['t.

PagxoAnre 3a npepa6orxa, cBbp3aHr.{ c npor43Bo.qcrBoro Ha lpyxecrBoro BKJIror{Bar caMo npeKu

pa3xoAu, Kor4To ce BJrarar no o4o6peHH TexHorornt{H14 HopMH.

Pa:xogn, Kor.rro He ce BxJrorrBar e ce6ecrofiHocrra Ha llpor43BeleHara npoAyl(ql{fl v ce orsllTar Karo

TeKyulr4 3a fieplioAa ca:

- KOJIHT{eCTBa MaTepI4ilnH, TpyA I'r Apyrl4 npol,r3BOACTBeHI{ pa3xoAH H3BT,H HopManHI'{Te rpaHI'{q['r;

- pa3xoAt4 3a cbxpaHeHt{e B cKnaA;

- aAMr4Hr4CTparr4BHnpa3XOtrH;

- pa3xotrH ro npo4ax6ure.

HerHa peaJrH3rrpyeMa croftnocr

HerHa pezlnr43trpyeMa croiiHocr e flpeAnoJraraeMara rrpoAaxHa rleHa B HopMzLnHLIfl xoA Ha cronaHcKara

4eliHocr, HaMilrreHa c seo6xotrl.rMure pa3xoAu 3a 3aBbpulBaHe Ha [potz3BoACTBeHLIt UtIKbn v
pa3xoAr4Te. Heo6xoAr4Mr{ 3a ocblrlecrBrBaHe Ha npoAax6ara.

lIorpe6.neHI{e

flpu ynorpe6ara (npogax<6ara) na croKoBo-MarepuanHHTe 3anaca ce H3rIoJr3Ba MeroAr]T Ha cpeAHo-

rrpererne Har a ueHa (ce6ecrofr uocr).

Cynrara Ha BcqKa o6e:qeuxa Ha Marep[aJrHHTe 3arracl4 Ao HerHara HM peanpl3yeua crofiHocr ce

npr.r3HaBa Karo pa3xoA 3a flepuotra sa o6esqeHKara.

7. BreMaHuq

Ka'ro KpeAr.rrr,r 14 B3eMaHr4fl Bb3HHKHa-rra nbpBoHaqulrrHo e lpyxecrBoro ce x,racra$I4ul{par B3eMaHu,

Bl,3Hr4KHZrrrfi OT AHpeKTHO npeAOCTaBrHe Ha CTOKTZ, yCJryrH, ilapw Lt|fi4 napHtIHLI eKBLIBZIIIeHTH Ha

ge6nroplr.

ilr,peonaqaJrHo re3u B3eMaHVfl a KpeAHTLT ce oueHrBar rro ce6ecrofiHocr.

CneA rrbpBoHaqarrHoro npr.{3HaBaHe Kpetrr{TuTe H B3eMaHr{sra or KJIHeHTLI H AocraBql4qa. Kot{To ca 6es

Qurccupan flaAex ce orqr4Tar no ce6ecroftHocr.
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Kpe1l.rrrre 14 B3eMaHVflTa or KJrr{eHTV t4 IocraBr{HrIH, KoI4To ca c $rzxcrapaH natrex ce orqllTar IIo
aMopr[3npaHara utr croi.rsocr. E,Sexrr4BHrrflT J]rrxBeH npoueHT e opI4rHHaJIHLIr{T npoueHT onpetreneH c

IOfoBopa.

Kt,ru Aarara Ha rrHAr.rBr.rryarHufl $rauancoa orqer ce npaBu nperneA 3a onpeAeJlrtHe Ha o6esueHKa or
Hecs6llpaeMocr.

OnpexelrHero Ha o6e:ueHrcara ce r43BT,puBa Ha6a3a Ha HHII4BI{AyaneH noAxon 3a BcflKo B3eMaHe tto

peueHr4e Ha p'bKoBoACTBoTo.

O6e:ueHrcaraHa B3eMaHr4flTa ce orqnTa B cr,orBercrBne ct,c CC 32,,@nsaHCoBIr 14HcrpyMeHTH" Karo

pa3nr4Ka MexAy 6araHcosara crofiuocr Ha B3eMaHero or KJIHeHTa I{ HeroBara Bb3craHoBLIMa crofisocr
r.r ce [pH3HaBa KaTo TeKyu pa3xoA 3a fiepHoAa.

flaHt qllre 3a Bb3craHoBrBaHe ce ilpe.qcraBrrr rro opr.rrnHailHt4fl pa3Mep Ha cyMara Ha B3eMaHero.

lpyrrare B3eMaHr.{r ce npetrcraBflr no ce6ecrofrHocr.

Karo KparKocporrHr.r ce xracuQuuupar B3eMaHI4fl, Kor4To ca:

- 6es $uxcHpaH naAex;

- c SurccupaH flaAex r{ ocralblreH cpoK Ao flatrex<a Ao eAHa roAIIHa or Aarara Ha HHAuBt4AyanHHr

SuHaucoe orr{er.

Karo trbnrocpor{Hn ce x,'racnQnqvpar B3eMaHHfl, Kor4To ca c SHrccvpaH natrex u ocralblleH cpoK Ao

rraAexa HaA eAHa roAHHa or Aarara Ha cbcraBrHe Ha roAHrxHLrfl vttrI4Bt4.qyilneH QaHaHcoe orr{er.

8. llapuquu cpencrea

f[apnvnrare cpeACTBa BKrroqBar rtapnr{Hn cpetrcrea e 6pofr H e 6aHxla, cborBerHo B JIeBa I4 BT,B Bzlnyra.

flapuvHllre eKBHBzLT]eHTH ca KparKocporrHr4, BI4coKo JIHKBHAHI4 HHBecTHIIHII. KoHTo ca JIecHo

o6psulaeMt4 B KoHKperHLr napr4qHr4 cyMr4 H cr,Ar,pxar He3HarrI4TeJIeH pr4cK or npoMflHa e croirHocrra
HM.

9. Pa:xonlr ra drAeuru uepnoAu

Karo pa3xolr.r sa 6rAeulr{ [epr4oAr4 ce flpetrcraBflT rrpeAnnareHr{Te pa3xoAu, KoHTo KacaflT cneABaIrII4

oTqeTH14 [epr4oAr.{ 14 r43Br,pu]eH14 pa3xolv 3a [onyqaBaHeTo Ha flpr4xo]]t4,3a Kol..tTo np[Ixoxl4Te He MofaT

Ia 6rtat Ha.uexrHo orrpeAeneHr4 KbM larara Ha r4Htrr4Bt4tyarHVfl QaHaHcoe orqer.

10. Co6creeH rcanura,'I

ApyxecrBoro n p Hnara KoHrle[ur.r flT a 3a n oAtrbpxaH e Ha SnnaHcoel4q Ka[L{Tar.

C.rura ce, qe lpyxecrBoro rroA.qbpxa co6crseHVfl cr4 KarilTaJr, Koraro HeroBHflT croiiHocreH pa3Mep

B Kpaq Ha orqerHVr flepvoA e safr-vraJrKo paBeH Ha pa3Mepa My B Haqillloro Ha orr{erHltr nepl{oA, cleA
rrpr4crraAaHe Ha: BJroxeHr4fl Karrr4Ta-rr or elHoJrr4sHr4, co6creeHHK npe3 lrepuoAa; cyMHTe, pa3npeAeJleHLI

Mexry eAHorr4r{HHq co6crBeHr4K; npeoueHKara. orpa3eHa B co6craeHr4q Karrura,r. IloubpxaHero ce

r.{3MepBa B HOMHHZLTTHH napilqHH eAHHHrIr4.

Co6crseHHflT KanHTaJr Ha,{pyNecrBoro ce cbcron or:

OcHoeeH KarHTarI BKnrcr{Baur:

,/ 3anucaH Kanr4Tan - npeACTaBeH no HoMHHzurHa crofiHocr cr,rJracHo c'bAe6no peureHr4e 3a

pefrrcrpaur4r;

'/ ousaHcoB pe3ynrar BKrroqBaur:
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Kpegarure r.r B3eMaHVflTa or KJTHeHTLI vr AocraBr{HIII4, KoLITo ca c Suxcrapan nalex ce orqaTar ro
aMoprrl3r4paHara r.rM crofiHocr. E$eKTHBHI4Ir JII4xBeH npoueHT e opHrL{HULIIHI4flT npoUeHT onpeAeneH c

AOfOBOpa.

Ktu.qarara Ha t4HAr4BnAyarHlz.fl SuHaucoe orqer ce npaBl4 nperneA 3a ortpeAeJlflHe Ha o6e3ueHKa or
Hecb6HpaeMocr.

Onpe1e,lrHero Ha o6e3ueHKara ce r43Bbpr.xBa Ha 6azasa trHALIBI4AyILIIeH noAxoA 3a BcflKo B3eMaHe no

pellleHue Ha pT,KoBoAcTBoTo.

O6eluenrcaraHa B3eMaHnrra ce orqr4Ta B cr,orBercrBue cbc CC 32,.@uuaHcoBlt t{HCTpyMeHTLl" Karo

pa3naKa MexAy 6anaHcoeara crofiHocr Ha B3eMaHero or KII{eHTa H HeroBara Bb3craHoBHMa crofrsocr

14 ce [pr43HaBa Karo reKyul pa3xol 3a nepHoAa.

[aHtqnre 3a BT,3craHoBqBaHe ce npeACTaBflT ilo opI4rI4HaJIHH, pa3Mep Ha cyMara Ha B3eMaHero.

lpyrrare B3eMaHr4fl ce npeAcraBrlT IIo ce6ecrofiHocr.

Karo KparKocpot{Hu ce Knact4$t4ul.Ipar B3eMaHI4r, Kot4To ca:

- 6e: $nxcnpaH naAex;

- c QHrcuapaH naAex H ocrarbqeH cpoK.qo flalexa Ao eAHa roALIHa or Aarara Ha HHAI4BVlyanHVfl

Sr.rHaHcoe orqer.

Karo trbnrocpoltH14 ce rclacuSnqvpar B3eMaHr4r, KoHTo ca c SrarccHpaH flaAerx L.I ocrarr,t]eH cpoK Ao

rraAexa Hatr eAHa roALrHa oT AaTaTa Ha c'bcTaBtHe Ha foAI4lxHI,rfl vr1r4Bl4.qyilneH sr.rHaHcoe oTqeT.

8. [IapuqHH cpelcrea

flapuvuure cpeACTBa BKrloqBar napr4qHr.r cpeAcrea e 6pofi tt e 6aHxfi, cr,orBerHo B JreBa L't BbB Banyra.

flapnuurlre eKBHBzLIreHTr4 ca KparKocpor{Hn, Br{coKo IHKBHAHI4 HHBecrI{IILII4, KoHTo ca JIecHo

o6pt,rqaeMu B KoHKperHH napilqHu cyMH H cbAbpxar He3Haqr.ITereH pHcK or npoMflHa s crofrHocrra

I,IM.

9. ParxoAu ra 6rneuru nepuoAu

Karo pa3xoAr.r ta 6rAeulr4 nepr4oAu ce npeAcraBflT npeA[nareHl4Te pa3xoALI, Ko[To KacaflT cneABaullr

oTqeTHH nepHoAI{ H r43BbptueHH pa3xoIv 3a [onyLIaBaHeTo Ha npl{xo]]-n, 3a Kol{To I]ptrxoAl4Te He Mofar

Ia 6b1ar HaAexIHo oflpe.qeneHr4 Kr,M trarara Ha ,IHAI4Bt4tryarrrr Quuancoa orqer.

10. Co6crseH rcanurar

lpyxecrBoro nprrnara KoHrre[rrr4 flT a 3a noAltpxaHe H a SuHancoe vfl Kaflvrar.

C.{t{ra ce, qe .{pyxecrBoro rrotrAbpxa co6creeqrfl cv Ka[tr{TuLII, Koraro HeroBl4rr croiluocreH pa3Mep

B Kpaq Ha orr{erHr.rc nepr.{oA e safi-uulrrKo paBeH Ha pa3Mepa My B Har{zlroro Ha orqerHl4, [ep].IoA, c,'teA

rrpHcnaAaHe Ha: BJroxeHrafl KarrHTa-[ or erHonur{Hr4, co6crBeHI4K npe3 nept{oAa; cyMI{Te, pa3npereJleHIr

MexAy etrHorr4rrHilq co6crBeHHK; npeorleHKara, orpa3eHa B co6crseHlrfl KarIHTa,r. IloAA'bpxaHero ce

r,r3MepBa B HoMr4HalIHI,r n apuq HI,r eAI,rHI4uI4.

Co6crseHHflT Kanr.rruur Ha.{pyxecrBoro ce cr,crol{ or:

OcHoeelr KaIIHTzLII BxrloqBaru :

./ 3anucaH KarrHTzLIr - [peAcraBeH rro HoMHHaTIHa croirsocr cr,fJracHo cbtre6uo peLueHr.re 3a

perHcTpaul4fl;

'/ OuHaucoB pe3ynrar BKJrtoqBaur:
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o Hepa"rnpe.uerreHa KT,M larara Ha r.rHAr4Br.rAyutHt4fl $lanancon orqer HarpynaHa neqzl,'r6a or
npetrxoAHH nepl4oAI4.

,/ neqa,'r6a 3a [epuora.

[pyxecrBoro e npr4eno cr{eroBoAHa noJ]uruKa Aa orpa3flBa KopeKUI4r4 or npoMrlHa Ha cqeroBoAHa

rronr4TuKa v Syn4aveHTaJrHr4 rpeuKr4 qpe3 Kopl4rprpaHe Ha cauAoro Ha Hepa3npeAeneHara

reqar6a/(3ary6a) B Haqaroro Ha orqerHrr, repuotr cbrJlacHo CC 8 ..HerHId neqa-,r6u vnv 3afy6v 3a

nepHotra. SyH4arnleHTarrHr.r rpetrlr(H v rrpoMeHH B cr{eroBoAHara I]oJII4TI4Ka". CpaeHureJIHara

uuSopuauur 3a npeAxoAHnre flepuotrr.r ce rpen3qncrcBa c pa3Mepa Ha KopeKuut4re. Koraro
HaMaJreHr4ero Ha Hepa3[peAeJreHara neqal6a e no-roJlrMo or czu.qoro Ha Hepa3[peAeneHara ne.Iar6a

[peAH HaMzu]eHr4ero, pa3JruKara ce orqHTa Karo HenoKprzTa:ary6a or M14HILII14 roAHHH.

11. @lrHancosu nacueH

@usaHcoB rracr4B e Bcexr{ nacprB, xofrro fipetrcraBJlrBa AoroBopHo 3aAT,JIxeHI4e 3a:

- npeAocraBrHe Ha flapr4rrHr.r cyM]r nnlr $uHaHCoB aKTI4B Ha Apyro npeAnpt4rlTl.Ie;

- pa3MrrHa Ha SnHaucoall r4HcrpyMeHTr{ c Apyro rrpeAnpurlTlre ilprI noreHIILIaJIHo

He6:raron pvflTHV ycno BHfl .

KracuQHrcauHfl H rrbpBoHar{aJrHo rIpIr3HaBaHe

K:racnSuKaur4flTa ua SuHaHCoBr4Te r,aevBr cflopeA CC 32,,(DHHaHcoBLI t HcrpyMeHTIr" e KaKTo cneABa:

- ArpxaHr4 3a rbpryBaHe - $r.lnaHCoBH rracr4Br.r. roerr4 or lpyxecrBoro c uen ilonyr{aBaHe Ha

neua,r6a, rtpon3THrraura or KparKocpor{HH rcore6aulu B ueHHTe vrv B Al4nr,pcKI4Te MapxoBe:

- ArpxaHH Ao HacrtrrBaHe Ha rratrex - $uuancoBr4 rao.{er,r c $uxcl4paHo I4nu onpelenqeMo

nnaulaHe v $uxcHpaH rraAex, KoHTo ,{pyxecrBoro vl.r'a floiloxaTeJ]Horo HaMepeHHe [I

B'b3MOXHOCT Aa 3ala3w IO HaCT"bIIBaHe Ha naAexa 14M;

- BrsHrlKHuurll nT,pBoHar{ilrrHo n lpyxecrBoro. Ql.traucoev ilacvBr.

lIoc.reAsauIa oueHKa

Cnetr nbpBoHar{zurHoro rrpr43HaBaHe.{pyxecrBoro oueHrIBa $raHancoenTe nacI,IBI{, KaKTo cneABa:

- [Io aMoprn3r{pyeMa croi.ruocr - (rraHaHcoBHTe racvB\i, rc:raua(ruqvpaHr Karo AT,pxtaH14 Ao

HacrbrrBaHe Ha nalex v SuHaHconure racHBH. xnaca$lrqr.rpaHr.r Karo BT,3HrlKHa-rrH

rl't pBoHaqiLII Ho e,.{pyxecrBoro;

- flo crpaBetrnr4Ba crofrsocr - $HHaHcoBHre rracr4Br,r. xnacra$uqupaHu Karo At pxaHr.r 3a

TT,pryBaHe.

12. 3alt,rxenuq

Karo KparKocpor{Hr ce xlacuSr4uupar 3aAbnxeHr4q. Kor4To ca:

- 6es SraxcrapaH rraAex,

- c $uxcupaH naAex H ocrartqeH cpox ro naAexa Ao eAHa roAL{Ha or Aarara Ha HHrHBLrAyanHVfl

SunaHcos orqer.

Karo AT,nrocporrHr{ ce x,'racu$l.ruvpar 3aAbnxeHnr. KoI4To ca c SllxctrpaH naAex r,r ocralbr{eH cpoK Ao

fiaAerxa HaA eAHa roAHHa or Aarara Ha cbcraBrHe Ha vHilLtBVryaJlHvtfl rf uHaucoe orqer.

Kpe4uru. T'bproBcKr.{ t4 rpyrr.r 3aAT,JrxeHr.rs ca Sunancoen racr4Br{ Bb3Hr.rKHaJrr.r or lr4per(THo
[peAocTaBf He Ha cToKr4, ycnyrr4, fiapv vnv napvtqHr.r eKBuBa^treHTH oT KpeAr4Topn.
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CneA nbpBoHarrzurHoro npH3HaBaHe KpeAHTHTe r{ TbproBcKI,ITe 3aAbJIxeHHflTa, KoI{To ca 6e3 r}uxcr.rpaH

naAex ce oTr{nrar no oueHeHara npH npl4Ao6HsaHero I4M crofrHocr.

Kpe4urnre lr 3aAbnxeHtflTa, KoHTo ca c QnxcupaH na.(ex ce orquTar no aMoprl{3tlpaHara LrM

crofruocr. EQexruaHVflr Ju.rxBeH npoueHT e opr4rr.rHzlrrHr4rr npoueHT onpeAeneH c AoroBopa.

[aur.rHu 3aAbJrxeHIrfl

Texyutnre AaHbqHH 3atr'bnxeHVr ua lpyNecrBoro He npoH3THqar or AofoBopHH B3aHMoorHoueHVfl \4

He ce Knacrr$Hrlr.rpar xaro QuHaHCoBH racvBr.

Tercyulnrr AaHbK 3a reKyulr4, 14 npeAXotrHH nepr4oAr4 ce npr43HaBa Karo nacltB Ao creIIeHTa, Ao Korro

He e rrJrareH. Texyrut{Te AaHbr{Hr.r racuBr{ 3a reKyuluq H npetrxoAHl4 nepploAlr ce oueHlBar no cyMara,

Korro ce oqaKBa Aa 6tAe [JrareHa Ha AaHbLIHHTe opraH v npv ttplrnafaHe Ha AaHT,t{HLI craBKH H AaHT,ttHH

3aKoHLi. Aeficrearun KtM Aarara ua 6alauca.

foxogu Ha rrepcoHaJra

,{oxograre Ha nepcoHil[a ca Bb3HarpaxAeHr.rrra rrpeAocraBeH]r or flpyxecrBoro Ha nepcoHiula B 3aMrHa

Ha rroJroxeHuq oT Hefo rpyg, BKrrcqBarur4: KpaTKocpoqHH AoxoALl, troxolH cneA HanycKaHe. Apyfl4

Ar,nrocpoLrHu AoxoAH, AoxoAH rrpu Ha[ycKaHe, AoxoAH nog (loprt,taraHa KoMneHcauHH c AflnoBe or
co6creeHr{fl Karrr4Tarr.

B AoxoAure Ha flepcoHilna ce BKJr[oLrBar u Bb3HarpaxAeHHflTa no AoroBopl4 3a ynpaBneHHe tI KoHTpon.

Karo 3a.qbJrxeHr.r, KT,M nepcoHarr pr ocprrypr.{TeJrHl{ opr-aHl43aulrlr ce x,racnSllql4par 3aAT,nxeHVfl Ha

lpyxecrBoro no noBoA Ha MHHzLrr rpyA [oJroxeH or Haeru.s nepcoHiur H cT,orBerHHTe ocHI-yptITeJIHIl

BHocKtr{, KoHTo ce H3ucKBar or 3aKoHoAareJrcrBoro. Crrracuo H3r4cKBaHlaflTa Ha nplrnoxl{Ml{Te
cr{eToBoAHLI CTaHAapTI./. Ce BKITOqBaT H HarlI{CJreHr{Te KpaTKOCpOtIHH .{OXOALI Ha nepCOHaJla C [pOH3XOA

He[o,'r3BaHr4 ornycKu Ha nepcoHulrr a v Haqvc.reHr{Te sa 6aza Ha 4efrcruatuuTe craBKI4 3a oc}rryprBaHe.

ocHrypHreJrHr,r BHocKH Bbpxy Te3n Aoxo.ql{.

Ilolarau-(HTe ce cyMr.r 3a KoMneHCHpyeMH orrrycKn Ha nepcoHzlJla ce orLIHTar Karo 3aAbJIxeHHe H Karo

pa3xoA, cBbp3aH c KpaTl(ocpoqHlrTe Aoxo.qr4 Ha nepcoHzlna.

3a HeHarpytrBaurHTe ce KoMrreHcHpyeMH ornycKr,r lpyxecrBoro He ttpH3HaBa 3aA'r],JIxeHLIe 14 pa3xoA Ao

MoMeHTa Ha orrrycxa, rrii Karo rpyAoBurrr crax Ha nepcoHzlJla He yBenuqaBa pa3Mepa Ha

o6esuereHr.rero.

.{pyxecrBoro HflMa rroJrr.rrr4Ka 3a Har{HCJrrrBaHe Ha trtnrocpoqHl4 IoxoAH Ha nepcoHana.

13. flpoeu:nu. ycroeHu :arr,'Ixeuuq H ycrosHu nacueu

llpowrruu

flpoez:r.rr ce [pr{3HaBa, Koraro ca H3n'bJ]HeHI,I cJIeIHI4Te Kplrrepl,rl4:

- ApyxecrBoro 14Ma reKyulo npaBHo vtilLt KoHCTpyKTI4BHo 3aAT,JIxeHI4e Karo pe3ynrar or MLTHILIIU

ct6urus KbM Aarara Ha H3rorBflHero Ha 6a,rauca;

- HMa BepoqrHocr 3a fioracrBaHe Ha 3aAbnxeHuero ra 6tAe ueo6xoEr.rM napnqeH noroK or
pecypclr. BKffoqBaruH HKoHoMHqecKH r{3foIH;

- Moxe Ia 6tAe HanpaBeHa HaAexAHa oueHKa Ha pa3Mepa Ha 3aAbnxeHr4ero.

Paaneprr Ha npr.{3Harara rpoBpr3r,rfl rpr6na la 6ue uai.r-4o6para tpu1tuzureJrHa oueHKa Ha

pa3xoAuTe, Heo6xo.quMr4 3a [oKpHBaHe Ha reKyuroro 3aAbnxeHHe K'L,M Aarara sa 6araHca. Hafi-
go6para oueHKa Ha pa3xoAnre, ueo6xorr.{Mr{ 3a noKpHBaHe Ha reKyuro 3a.qbnxeHtr{e, e cyMara. KoflTo

flpyxecrBoro 6lr nlaruno flpoflopur{oHaxHo 3a rroracsBaHe Ha 3aAbJrxeHr{ero KbM larara Ha 6zurauca
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urv 3a tra fo ilpexBbpnH KbM TpeTa cTpaHa rro cbuloro BpeMe. t{ecro o6a.{e e HeBb3MoxHo r4Jrr4

HeonpaBAaHo cKbrro Aa ce rroracu r.rnlr flpexBbpnr4 3aAbJrxeHr4e KbM Aarara ua 6alanca. Bunpexr{ ToBa

orleHKara Ha cyMara. Korrro lpyxecrBoro 6l.r n:rarrJro. 3a Ia noracH r4nr{ npexBbpnr4 3aAbnxeHr.rero.

npeAcraBJrr{Ba Hafi-4o6para oueHKa Ha pa3xoAr4Te. Kor4To 6uxa 6utu Heo6xo4rzMu 3a noKpHBaHe Ha

TeKyuIo 3aAbJ'IxeHI4e K'bM Aarara ua 6a,rasca.

OueHrcnre Ha pe3ynrarav $uHaHcoenrr e$ercr ce onpeAeJrrr or p'r,KoBoAcrBoro ua flpyxecrBoro, Karo

ce B3eMe npeABr.{tr Ir MITHaJI o[r4T c noAo6uu TpaH3aK\t4v v B HqKoH cnyqar{ troKnaAr4 Ha He3aBHcr.{Mr4

eKcfleprn. BseNaar ce [petrBr.rA r.r BCr.rrrKr.t o6croqreJ]crBa, Haclbnr4Jr14 Karo cneAcrBne or cs6nrr..rfl cneA

Aarara Ha 6arasca.

Ilpoeu:urra ce I43MepBa npeAlr o6raraue c AaHbr-1r4, Karo nocJreACTBVflTa or o6raraHero c AaH'br-lH ce

orrrrrrar B cT,orBercrBue cuc CC 12 .,fiauuuu or re.rar6ara".

Koraro ce oqaKBa, r{e HflKotrr r4Jrr4 Bcr4r{xu geo6xoAIIMH 3a cb3traBaHero Ha npoBr.{3r.rfl pa3xo.qtr ue 6trar
Bb3craHoBeHr4 (uanpaaeul.r 3acrpaxoBxlr), ar,:craHoBrrBaHero ce npr43HaBa roraBa 14 caMo roraBa,
Koraro e [paKTHqecKH curypHo, r{e re3r4 cpeAcrBa ule ce Bb3BbpHar, axo flpyxecrBoro ypeAr{

3a!'bJIxeHHero cH. Bt,:utpHarHTe cpeAcrea rpr6Ba Aa ce rperr4par Karo orAeneH aKTHB. flplr:HarHrr
pa3Mep Ha Bb3BbpHarHTe cpeAcrBa He 6rea AaHa[Bt4rr]aBa pa3N,{epa Ha rrpoBr43t4flTa.

flpoerasnure ce [pepa3rnexAar K],M Aarara Ha BceKH 6a;raHc H ce nper{3lrr4cJrflBar c uen Aa ce orpa3u
reKyulara nail-4o6pa oueHKa. Axo Beqe He e BeporrHo tra 6rAe seo6xoruM r.{3xoArul noroK pecypur,
BKnroqBauIl.I tIKoHoMI4LIeCKI4 nOJI3l.,t, 3a l]OracrBaHe Ha 3a.qbJIXeHHeTO, nOAAt,pXaHeTO Ha npoBH3ll1.-flTa

cneABa Aa ce npeKparr4.

flpoeu:uure 3a 3aAT,JIxeHlafl ce npu3HaBar B pa3Mep Ha npeArroJraraeMoro 3aAT,JrxeHr.re H ce orqr{Tar
Karo reKyuIH Apyru pa3xoAr4, Karo ce B3eMar noA aHnnaaHue: a) plicKoBere, HecurypHocrra v

npeAnonaraeMl4Te anrepHarI4BHI4 pe3ynrarv: 6) Aefrcreaur4Te na3apHr.r rleHr4 r.t BT,3MoxHr.{Te npoMeHH

B TexHHTe croftuocrr.r; a) et,:rrroxHH 6ttreutu 3aKoHoAareJrHH H TexHoJrorHr{H14 rrpoMeHH.

@opnrupaHuTe reKyuIH 3a.ubnxeHtr or Haqr4crrBaHe Ha rrpoBn3ul,r ce orquTar Karo flposllrull :a
3aAbJIxeH14r, orAeJIHo or cbulecrByBauI14Te 3aAbnxeHVfl 3a 4efiHocrra Ha lpyxecrBoro. lpyxecrBoro
e opraHl43l,Ipzlno aHuruTI{I{Ha oTqeTHocT 3a 3aAT,nxeHVflTa oT npoBH3vu B 3aBr.rcr4MocT oT nopoAr.{ntrTe

rn ct6ntun.

Ornucasara HeH3nJIareHa rlacr or 3atrbJlxeHl4ero, SoprrlupaHo or npoBl43r.ru, ce orquTa Karo Apyf
npHxoA.

Yc.noeHH 3aAbrxteHuq

Ycroenure 3atrBJrxeHurr He ce [pr.r3HaBar e 6anaHcaHa,,{pyxecrBoro.

YcrosHoro 3aA'b,rI)KeHHe ce onoBecrflBa. ocBeH aKo BepoarHara neo6xoAnMocr or n3xoArur flaphqeH
floroK pecypclr, BKnroqBaIrII4 14KoHoMr4rrecKI4 noJr3H. 3a rrofacrBaHe Ha 3aIT,JrxeHHeTo e orliueqeHa BbB

BpeMeTo.

Koraro .{pyxecrBoro e orroBopHo 3aeAHo t4 noorAenHo 3a AaAeHo 3aA'bJTxeHr.re, qacrra or
3atrT,nxeHllero, Koqro rpr6sa tra ce rroKpr4e or ApyFr4Te crpaHr..r, ce rperr{pa KaTo ycnoBHo 3aAbrrx(eHHe.

,{pyxecrBoro rtpu3HaBa [poBI43Hc 3a r{acrra or 3atrbnxeHr4ero. 3a Koqro cturecrByBa BepoflTHa

Heo6xoAuMocr or ld3xoArul napllqeH noroK pecypcr4, BKrroqBaulu aKoHoMr4qecKH r43roAn, ocBeH B

I43KJIlotIHTeJIHo peAKHTe cryr{au, Koraro He Moxe Aa 6rAe HanpaBeHa HaIexAHa orleHKa.

Yc,roeHH aKTHBH

YcrosHHTe aKTI4BH He ce [pI{3HaBar Bl,B $l.rHancou4Te orr{erl,I. Ao MoMeHTa, Koraro peiurrl3auvflTa Ha

npl4xoAa e npaKTHrIecKH clrrypHa, TofaBa cBbp3aHHfT c Hea aKTr.rB He e ycnoBeH aKTHB H rrpH3HaBaHeTo

n,ty e neo6xoAr4Mo.
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lpyxecrBoro orroBecrflBa ycnoBeH aKTHB, Kofaro nocrblBaHero Ha roroK I4KoHoMHqecKH rloJI3H e

BeposTHo.

14. rlvxnecrpaHHa earvra

CAelxrare B rryxAecrpaHHa Banyra ce BruacBar rrr,pBoHaqarHo Karo KbM cyMara Ha qyxAecrpaHHara

Banyra ce npr.rnara ueHrpzlnHr4fl Kypc sa Er,qrapcxa Hapo4Ha Basxa (EHE) KbM Aarara Ha cAeJIKara.

3arcyneHara B€l,.Iyra ce oueHrBa rto BauyrHtir Kypc Ha npt4lo6ueaHe.

Ilpogageuara Bilnyra ce oueHflBa no BzLIIyTHHTI Kypc Ha rtpo.qax6ara.

Kypcoarzre pa3nnKr.r, Bb3HHKBauIr{ rrpn ypexlaHero Ha re3u IIapr4t{HH no3uqt4v Ltttv npn ortluTaHero

Ha re3r4 napr4r{Hn rro3r4ur4rr rrpr4 rrypcoBe. pa3ntr.uHr or re3l4, no KoI4To ca 6utu 3aBeAeHu. ce orsl4Tar

rcaro SuHaHCoBH npnxoArl lr,rr.r Sr.rHaHcoBr.r pa3xoAu 3a [epuoA&, B rcoirro Bb3HHKBar. flapllvHnre
rro3r4rlur4 B r{yxAecrpaHHa Banyra KtM 31.12.2018 r. ca oueHeHI4 B Hacrorulu, HHAI'rBLrAyaJIeH

SHHaHcon orqer rro 3aKJroqureJrHr4, Kypc na BHE. Tercyulo [pe3 roAlaHara cr,rJlacHo cqeroBoAHara

rroJrr4Tr4Ka ce ilpaBr.{ npeoueHKa Ha B[LIIyTHI4Te no3HUI4I4 MeCeqHO.

15. Iauruu or neqa,r6ara

Tercyulrare AaHbqHV aRTVBLI L4 fiacvBr ca re3r4 3aAT,nxeHVfl vltvi B3eMaHptfl or 6roAxera, Kollro ce

oTHacflT 3a TeKyuILrfl v npeAxoAHH nepr.{oAu H KoHTO He Ca []IaTeHH/etSCraHOBeHLI KT,M traTaTa Ha

6araHca.

Pa:xo4tr 3a AaHbK npeAcraBJrflBa cyMara or reKyrqr4r AaHbK or ne.{an6ara. H3MeHeHI{flTa Ha aKTI4Bt{Te

v fiacvBrTe rro oTcpoqeHr4 AaHbur.r H [per43qr4cJreHHrTa, npr43HaTH [pe3 TeKyuHf [epHoA Ha reKyuII4

AaH'brIr.{ or neqan6ara 3a npeAxoAHI{ nepI4oAI4.

Texyrurzrr AaH6K or neqan6ara npeAcraBJrflBa cyMara Ha AaHbuI4Te or neqa.,t5ata, KoI4To ca

orrpeAeneHr4 Karo I'bJrxr4Mr.{/sr,scraHoeuMul ro orHoueHl4e Ha AaH'brrHara ne.Ian6a/(:ary6a) 3a

nepr4oAa.

Tercyqrarr AaHT,K ce oflpeAe rfl Ha 6azata Ha .qaHbqHara craBKa B cr4J'ta KbM Aarara Ha 6utavca.

laHruHara neqzur6al(zary6a) e ne.{ar6aral(zary6ara) 3a nepproAa. orpetreJleHa c'br,'tacHo ycraHoBeHlrre

or Aeiicreauloro AaHT,qHo 3aKoHotrareJrcrBo [paBHJra, Ha ocHoBara Ha Korro ce onpeAenq pa3Mepbr Ha

A:sJrx<r4Mure/er:craHoBnMrrel laln'suu. .{an'r,vHara reqail6al(zary6a) ce onpeAenq LI AeKnapvpa c

roAr4r-tlHaTa AaHbqHa AeKnapa\tlfl 3a cboTBeTHHfl [epl4otr.

fIacHsH no orcpoqeHr.r AaH'bur4 ce rrpr43HaBar ilo orHoIUeHI4e Ha BcHr{KI4 o6laraeul4 BpeMeHHH pa3nxKa.

Arcrnspr tto orcpor{eHll AaHT,ur,r ce npn3HaBar 3a HaMa^r]rIeMHTe BpeMeHHLt pa3JIHKH, traHt,qHara zary6a

141il4 AaH'br{HLl KpeAHTH.

Axrl.rsu rro orcpoqeHr4 AaHbuH ce upl43HaBar Ao

o6raraeva neqa,r6a, cpeuy Kocro Aa Morar Aa

AaHbqHara zary6a Hnr{ AaHT,qHLIT KperHT.

cre[eHTa, Ao KoflTo e BepoflTHo La vMa 6tAerua

ce 143IroJI3BaT HaMaJIfleMI4Te BpeMeHHH pa3nLiKl4.

OrcpoueHr4Te AaHbr-lr4 ce oueHflBar rro AaHbqHr4Te craBKr.I. Kor4To ce oqaKBa Aa 6tAar B cHJla 3a nepHoIa,

Koraro aKrHBbr ce peanu3vpavnkr rracuBbr ce ypeAl4.,{anrxtr Bbpxy ne.{an6araza20l9 r. e 10%.

OrcpoueunTe .qaH'bru4 ce npu3HaBar Karo rrpr4xoA r4nn pa3xoA r4 ce BKJrroqBar B HerHara ne.Iar6a Iaru

zaryla 3a rrepaoAa. ocBeH B cnyqauTe, Koraro AaHbuHTe npou3Tuqar or onepa:]l4v vnv ct1utvx
npr.r3HaTH IHpeKTHO B Kanr,lTa,rla.

IlporrarHa B aKTI4Br4Te hrv [acHBr.{Te no orcpoqeHr4 AaH'buI{ Bb3HLIKBa Ha ocHoBaHL{e Ha npoMflHa B

IaHbqHI4Te CTaBKV, AaHt,r{HOTO 3aKOHOAaTCJICTBO |4JII4 Or{aKBaHVfl Har{HH Ha BT,3CTaHOBflBaHe Ha aKTI'IBa

kttv ypexAaHe Ha rracr.rBa. flpolrxHara ce orpa3flBa Karo yBenl4qeHmelsavateHl4e Ha HerHara
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re.+an6al(:ary6a) 3a rrepr.rola, ocBeH aKo npoN,rflHara Kacae orcpor{eHl4 AaHbr{HV aKTrrBV vltv ilacrlBt4

OTIICTCHI4 AHPCKTHO B CO6CTBCHI,Ifl KATII4TAI.

Axrueu u rracr.rBr4 rro orcpoqeHpr gaH'bur{ ce KoMrreHcr4par r,r ce npeAcraBrr B r.{HII4BI{xyaIrHt4r

SraHaucon orqer ortrenHo or Apyrr.tre aKTUBH H IIao4BH.

16. JIuruHr

K,racHSuKaunrra Ha Jru3r.rHroBure AoroBopu ce ocr,u{ecrBflBa B HaLIELIIoTo Ha rr.r3uHra na 6azara na

Kpr.{Tepr.rrr. flp, npoMqHa Ha ycnoBrflTa Ha Jrr43r4HroBr.{fl AoroBop, Kolrro BoAqr Ao npoMrHa Ha

KpHTepHI4Te, ce H3Br,prrIBa HoBa rc,raclrQuxar!4r Ha JIH3T4HI-oBI4Te AoroBopu.

Pa:rpaHuqaBaHero MexAy Sr.rHaHcoe Jrr43r.rHr u eKcrIJIoaraIrI4oHeH nr43l4Hr npu TflxHoro reKyulo

orpa3rBaHe Lr nepuoAHrrHo rtpeACTaBrHe Bl,B SHHauconuTe orr]ern ce H3BbpuBa B cborBercrBue c

npaHur{rra ..npeALIMcrBo Ha c'bA'bpxaHl{ero npeA Sopvara".

JIH:uHros AoroBop ce x:racra$Lruupa raro SuHaHCoB, Koraro:

- HaeMOAaTeJrlrIT IIpexB'bpn, Ha HaeMaTeJL BCI4IIKI4 p]rCKOBe V I43|OAI4, CB],p3aHH C],C

co6creeuocrra Bbpxy aKTLIBa:

- HaeMoAareJrrr npexBbpn, Ha HaeMareJrfl co6creeHocrra Bbpxy aKTHBa KbM Kpar Ha cpoKa Ha

Jr143r4 HfOBHTI AOFOBOp ;

- HaeMaTe,'rrT npHTexaBa ortr{r4, 3a 3aKyrryBaHe Ha aKTr4Ba Ha ueHa, KoflTo ce oqaKBa Aa 6rAe

3Haqr4TeJrHo rro-Hr.rcxa or cnpaBelnvBara crofisocr KbM trarara, Ha KoflTo onuflsra craBa

H3nbIHLtMa, KaTO B HaqaIOTO Ha JIH3IIHrOB[4' AO|OBOp B fOJIrMa CTeneH e CI4rypHO, LIe OnUI4rTa

rue 6rAe yilpaxHeHa;

- cpoKbT Ha JIH3I4H|OBLU AO|OBOp nOKpHBa nO-fOJIflMaTa r{aCT OT HKOHOMI4qeCKT.{fl XT4BOT Ha

aKTr4Ba, Aoplr aKo npaBoro Ha co6creeHocr He e npexB'r,pneHo;

- B Haqaroro Ha JrH3HHroBrrr AoroBop cerauHara croi.rHocr Ha MHHHMa:IHHTe rru3r.rHroBr.r

flnaulaHHr ce paBHflBaHa cnpaBeAn\4Bara crofiuocr Ha Haerufl aKTHB;

- Haerr.rre aKTr4Br4 r4Mar cneqlrSl.rueH xapaKTep. Karo caMo HaeMareJrflT Moxe Aa rH eKc[noarr4pa

6e: n:srp[rBaHero Ha cbulecrBeHr,r n,to4ra$HrcaunH.

BgeN{aHnqra H 3albilxeHHflTa no AofoBopu 3a $uuaucoe JrLr3r4Hr ce [pr.r3HaBar c'E orBerHo Karo aKTHB

Li [acHB B HHAHBHAyaTHVfl cqeroBoAeH 6araHc Ha HaeMareirr c pa3Mep, rcoliTo B Haqzlrroro Ha

JrH3HHroBaq AoroBop e paBeH Ha crrpaBeAJrnBara crofrsocr Ha Haervfl aKTr.rB r.rJru, axo e rro-Hr4cbK - rro
c efa[IHara crofi Hocr Ha Mr4H r4MarrHr{Te Jrr43r4HroBr.r fiJraruaHlrs.

flpH SllnaHcoB Jrr{3rrHroB AoroBop, Koraro,{pyxecrBoro e HaeMareJr:

- orrruTa Karo 3aAT,nxeHr.re o[peAeJreHara B AoroBopa o6ura cyMa Ha HaeMH]ITe nJlaruaHt4fl.

- 3arn4cBa Haeru, aKTr.{B no cnpaBe.{nr4Ba crofisocr r4Jrrz cr,c crofisocrra Ha MHHITMILIIHHTe

JII{3I4H|OBI{ nnaUIaHI{g. aKO Te Ca IO-HI4CKI4:

- orrrr4ra Karo QnHaHcoe pa3xor 3a 6rAeuta flepnotrH pa3nnKara Mextry cnpaBernvBara
croiisocr Ha Haerl4c aKTI4B u o6tuara cyMa Ha AoroBopeHHTe HaeMHr4 ilnaulaHr.rfl:

- nplr3HaBa Karo reKyu SraHaucoe pa3xoA 3a nepr4oAa qacr or SrzHaHCoBHr pa3xoA :a 6rAeuln
nepl4otrI,r flpoflopunoHallHo Ha oTHocr{TeJrHr.{fl trqn Ha AbJrxr4Mr{Te MI4HHMaTHI./ Jrrr3r4HfoBr.r

[nau-(aHH, no roroBopa 3a flepnoAa e o6uara cyMa Ha AoroBopeHHTe HaeMHr4 rrnauraHur;

- Har{HCIqBa aMOpTIr3aIILu Ha aMopTr.r3r.{pyeMHTe HaeTr4 aKTr.rBr,r - B Cr,OTBeTCTBr4e C Bb3npr.reTaTa

aMoprl43aul4oHHa IIoiII4Tr4Ka 3a ilo.[o6Hr,r aMoprr.r3r4pyeMr4 co6creeHu aKTHBH:
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- HaMZLirflBa 3albnxeHHeTo cH c H3rrJraTeHI4Te npe3 cpoKa Ha Aol-oBopa cyMx.

Koraro flpyxecrBoro e HaeMareJr rro eKcrJ]oaraul4oHeH JILI3I4HToB AoroBop orr{HTal

- KaTO pa3xOAH 3a BT,HIIIHH ycnyrH HaqHCIeHI'ITe HaeMHI4 BH0CKI4;

- qpe3 3aA6zlrraHcoBr4 cMerKr4 Haerrrre aKTuBI4 no cnpaBeAJII4Bara ltM lleHa.

17. O6erueHxlr Ha arcrunu

O6eqeHrcH Ha aKTHBr4 ce r43BbpuBar cbrJracHo r43r4cKBaHfiflTa Ha CC 32 ,.@naaHcoBu HHcrpyMeHTH" t4

CC 36 ,.O6e:rIeHKa Ha aKTHBH". pernaMeHTnpaulr4 orr{HTaHero Ha o6e:uesxa Ha pa3nLIr{HL{Te BHAoBe

AKTHBH.

Ctr,racno CC 36 .,O6esuenKa Ha aKTr4Br4". Koraro Bb3craHoBl4Mara crofisocr Ha aKT[Ba crtaAHe no!
6arancosara (npeHocHara) croilHocr Ha aKTHBa, lpyNecrBoro orpa3rBa HaMilrteHue ua 6a,'IaHCoBara

croiinocr Ao piBMepa Ha Bb3craHoBr{Mara uy crofiuocr. HauiuleHuero ce rperl,Ipa Karo :ary6a or
o6esqenxa.3ary6ara or o6e:ueuxa Ha aKTHB ce npH3HaBa BeAHara Karo reKyu pa3xoA :a Aeilnocrra.
Axo cleA r43BbpureHa o6egueHKa Ha aKTr4B HeroBara Bb3craHoBI4Ma crofiHocr ilpeBuut4 6araHcoeara

rr,ry croilnocr, ce orpa3flBa Bb3craHoBqBaHe Ha :ary6ara or o6esueHxa - Karo reKyul nplrxoA or

4eilHocrra - Ao pa3Mepa Ha [peAxoAHara o6e:ueHrca, KoflTo e 6nta orpa3eHa Karo reKyul pa3xoA 3a

AefiHocrra.

Koraro e HeBl,3MoxHo Aa ce oflpeAenn Bb3craHoBHMara croiruocr Ha orAeneH aKTHB, lpyNecrsoro
o[peAenq BT,3craHoBr4Mara croitsocr Ha reHepvpalu\prfl [apHqHI,r [ocr"bflJ]eslas o6ext, KbM xottro
npt4 HaAne)KV v olleH, BaH I4rT aKTHB.

H:erprueHr,rre o6esuenrcr4 rrpe3 TeKyulr4fl rtepuoA ca flpetrcraBeHu B AoubJIHHreJIHara nn$oprr,raul4fl Kt,M

crarnrrre Ha H HAI4B t4 Ay utrt4 fl SlrHaHcoe orr{er.

18. [Ie.rar6a. rary6a ra or.rerHHq nepuoA

npnxorure H pir3xotrr4Te npu o[peAenflHe Ha ne.ran6aravrv rary6ara 3a orqerHt4r nepHoA, ocBeH aKo

cr]eToBotreH cTaH,qapT H3HcKBa vIV [I03BOJIflBa Apyfo.

Ileqa.r6aravr,zt zary6ara 3a orqerHHfl tlepnoA BKr]oqBa:

- rrerraJr6ar.a utu:ary6ara or o6fi.{afiHara Aefiuocr.

lle.ra,r6a HJrH 3ary6a or oOu.rafinara Aeiiuocr

Koraro ecrecrBoro Ha npflxoAHprre HJrr.r pa3xoAHHTe crarul4 npn onpeAeJlflHero Ha reqzIJ'I6ara uml

zary6ara or o6[.{afisara.{efisocr e BaxHo sa o6rcHqBaHe Ha pe3ynrarl4Te or AefrHocrra, ecrecrBoro 14

pa3MepBT Ha TaKHBa CTATVT4 Ce OTpa3rIBa OTXeIHO.

19. llpuxoau

,{pyxecrBoro orrlura reKyrqo ilpHxoAHTe or o6u.raimata AefiHocr no BHroBe.

ilpuxo4tr ce oflpeAenfl rro cnpaBetrnr4Bara crofisocr Ha nonyr{eHoro t4Itv noAnexauloro Ha

flonyqaBaHe Bb3HarpaxtreHHe no4 Qoprraara Ha napHqHH cpeAcrBa.

flpuxogrr ce npu3HaBa. Koraro:

- e BeporrHo flpyNecrBoro Aa HMa HKoHoMHqecKa H3roAa, cBT,p3aHa cbc cAenKara;

- cyMara Ha npr4xoAa Moxe ra 6ttre HaAexAHo tl3tlrlcreHa:

- HanpaBeHHTe pa3xoAn vrv re3v, Kor.lro ure 6rAar Ha[paBeHn BT,B Bpr,3Ka cbc cAenKara, Morar

HaAextrHo Aa 6tAar Lr3MepeHI4;
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- rrpHxo.qprTe 3a BcrrKa clenKa ce [pr43HaBaT eAHoBpeMeHHo c I,I3BbpueHaTe 3a Hefl pa3xo.i[H

(npuHqHn Ha cT,nocraBl4Mocr Mextry [pzxoAnTe I,I pa3xogzre).

lpyxecrBoro He npH3HaBa npHxoAH, Koraro pa3xolrTe He Morar Aa 6tAar HaAexAHo II3r{LICJreHu. flpn
resu o6crosreJrcrBa BcflKo nonyqeHo nnauaHe ce npI43HaBa 3a racl4B (:aAunxenrae).

llpa:uaeaHero Ha rrpnxoAr4Te ce H3BbpruBa [pH crra3BaHe Ha rpplerara crIeroBolHa IIoJII{T}IKa 3a

cJreAHHTe BHAOBe IIpHXOAH :

./ flpr.rxoEn or npoAax6a sa croKr4, npoAyKrIHfl tr rpyru aKTI4BH - npn npeAaBaHe, flpexBT,pnflHe

co6creeFlocrra v Ha 3HaqHTeJrHr4Te pHcKoBe v I43foAH, cBt,p3aHI4 c'bc co6creeFlocrra Ha

npoAyKuHflTa v croKI4Te Ha KynyBar{LITe,

./ flpu H:nrpuBaHe Ha KparKocpor{H14 ycnyru - rrpH 3aBbpuBaHe Ha cborBerHara ycnyra t4

npr4eMaHe na pa6orara or KJII4eHTa;

./ [pr,r 4rnrocpoqHr4 ycnyrr,r - Ha 6a:ara Ha erarr Ha 3aBT,pIxeH AoroBop;

,/ flpraxo4ure or HaeMu ce npr43HaBar Ha BpeMeBa 6aza za cpoKa Ha AoroBopa;

,/ flpr,rxogllre or Jrr4xBr4 ce npn3HaBar reKyuro fipo[opuproHa]rHo Ha BpeMeBara 6aza. KoflTo

orLIHTa e$ercrneun, AoxoA or aKTI4Ba;

./ JluqeHsaoHHr4Te Bt3HarpaxAeHrrfl ce npr43HaBar cnopeA pa3nopeA6l.tre Ha cborBerHoro
cIIopa3yMeH14e;

./ [rleugeHTr4Te ce npr.r3HaBar, Koraro ce ycraHoBr.r npaBoro 3a rrxHoro rronyrraBaHe;

,/ l4gruur,,rc Ha aKTraBr4 - npuxoAtT ce [pr43HaBa npu ycraHoBtBaHe Ha IT3JII{txbKa;

,/ Ornucasu 3atrbnxeHns - npuxotrbr ce [pH3HaBa rrpu r.r3TuqaHe Ha AaBHocrHI4fl cpoK vnv ilpt4

Ha[r4l{ve Ha trpyfl,I ocHoBaHr4rr 3a oTrrHCBaHe Ha 3aAbi]xeHlrflTa;

,/ f:ro6u, Heycrofixr4, JrHxBr4 H Apyr-r4 - npr4xoAbr ce npH3HaBa cneA ycraHoBflBaHe Ha ilpaBoro 3a

TrrxHoro nonyqaBaHe cbrJlacHo AoroBop HnH qpe3 cbAe6en r.tcx:

./ I-{euoeu pa3nHKH no JrHncH H Haqerr4 - npn3HaBar ce 3a rrpnxoA npr4 flnauaHe Ha JIHncHTe I.IJ]H

HAI{CTHTC.

20. Parxoelr

[pyxecrBoro orr{HTa reKyuro pa3xoAr4Te sa AeiiHocrra rro HKoHoMrlqecKI{ eJreMeHTr4 r.r cneA ToBa

cr,uIHTe ce orHacrr no SynKrrHoHzLnHo rrpeAHa3HaqeHI4e c Ilen SoprtaHpaHe pa3Mepa Ha pa3xoAnTe no

HanpaBnetrfl tr Aefisocru. flpHsHaBaHero Ha pa3xoAr.rre 3a pa3xoA 3a reKyur4, rreprloA ce r43Br,prxBa

IIpt4 Har{HcJIrIBaHe Ha cborBercTBaull4Te pIM npHxo.ul4.

Kr.,v pa:xoAHTe :a Aeiisocrra ce orHacqr u SHnancoBH pa3xoAH. KoHTo .{py>xecrBoro orrlllTa H ca

cBT,p3aHH c o6ra.{aftHara leilsocr.

Pa:xo4ure ce orqlrrar Ha npuHut4ila Ha reKyuo Haqr4cJr.rrBaHe. Oqenxnar ce no crrpaBeAJruBara

crofinocr Ha rrJrareHoro HJrr4 npeAcrorrruo 3a rrJraruaHe.

21. Cnrp:anu.rruua

Cerp:aHu nnqa - nr4uara ca cBTrp3aHr4, Koraro eAHoro e B c6croflHlae Aa KoHTponr{pa Apyroro unv la
ynpaxHrBa Bbpxy Hero 3HaqHTeJrHo BJrr4rHHe ttpu B3eMaHero Ha petrreHVfl or SraHaHCoBo-cronaHCKlr
xapaxTep. Te rrorar Aa 6:s1ar ropr,rAr,rqecKr.r n Sr,r:uvecKr4 Jrr4rla, B T. r{. y[paBneHcKr.r [epcoHan.

CAenrcra MexAy cBbp3aHr,r n14rra - flpexBbpJrrHe Ha aKTr4BH wlulv Ha rrac14BH Mex.qy cBT,p3aH14 lnrua, 6es

Aa e 3aIbJrxHTeJrHo rrpr4nafaHeTo Ha xapaKTepHara 3a cAeirKaTa c[paBeAnHBa ueHa.
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lpyxecrBoro crra3Ba pa3nopeiq6wre na CC 24 ,,OnosecrrlBaHe Ha cBT,p3aHI4 JII{ua" [pt{ oilpele]IflHe LI

oroBecTqBaHe Ha cBbp3aHI4Te nI4Ua.

22. Cr6uruq, Hacrt,ur.trtl cr'reA Aarara Ha ronHUrHHg HHnHeHAyaJeH duHaHcoe orqer

Ct6urras cneA Aarara ua 6alaHca ca oHe3r4 cu6utus, KaKTo 6laronpurlTHl4. TaKa l{ He6.,raronpl4srH}t,

KoHTo Bb3HHKBar Mextry 1arara sa 6arasc a v narara. Ha Korro roAt{txHl,Iqr nHALIBHAyzLneH Snuaucoe

orqer e ono6peH :a ny6,rHxyBaHe.

Kopurupaulrr ca resu cs6t4Trfl, Kor4To AoKa3Bar ycnoBlrr. cbtUecrByBzLIIH Ha Aarara Ha roALlruHtlfl

vH ALtBt4 AyiLIIeH Qu uaHcoe orqer.

Hexopnrl.rpaqra us6uras - ca ctlwn{fl, Kor4To ca IIoKa3areJIHH 3a ycnoBufl. HacrtIIHnH cneA Aarara Ha

roAHrrrHH n vHAVBt4AyaneH StlHaucoa orqer.

,{pyxecrBoro Kopr{rnpa cyMr4Te. npu3Harr4 ers SnuaHcoBI4Te orr{erl4, 3a la orpa3l4 KopHrHpauIL{Te

ctlutus cneA larara Ha 6anasca rr ocr,BpeMeHflBa orloBecrflBaHVflTa.

,{pyxecrBoro He Kopt4rr4pa cyMr4re. npr43Harr4 BbB $raHaHcour orLIerI4. 3a Aa orpa3u HeKop}rrHpaullrre

c1;6wtus cJretr larara Ha 6alasca. Koraro HeKopnrupatutrre crlurus cneA Aarara Ha 6a,'IaH ca ca

ToJrKoBa c'L,urecrBeHr4, qe HeorroBecrflBaHero 6H noerufilo Ha cnoco6Hocrra Ha norpe6tlreJll{Te Ha

$uHaHcoeure orqertr la B3eMar cror]aHcKu petueHus, ApyxecrBoro ortoBecrflBa cneAHara

nHQopvaUVfl 3a BcflKa cbu{ecrBeHa Karefopvfl Ha HeKopHrHpauloro ct,6urne cneA Larara Ha 6alaHca:

-ecrecrBoro Ha cr6uruero:

-or-leHKara na SHHaHcoBHT rvry e$ercr vtv t43flBlteHr4e, qe raKaBa oqeHKa He Moxe la 6tAe HattpaBeHa.

23. [InAueunya,'IeH or.rer ra naDHqHHre norouH

[pyxecrBoro orr{HTa H npeXcTaBrr [aparrHr4Te rroroUu no [peKLIl MeroA cT,rJIacHo I43t4cKBaHVflTa Ha

CC 7 ,.Orvetl.t 3a napltt{Hltre norouu".

llapuvHrre norollpr ce xnacll$trqr{par Karo napplr{Hu noroul4 or:

o OcHoaua 4efiHocr

r 14Hsecrnur4oHHaAeilHocr

. OuHaHCoBa Aefisocr.

24. [IHnHsuAvareH orqer ra co6crseHuq xanllrar

flpuera e cqeroBoAHa flon]rruKa Aa ce r{3rorB, orqera qpe3 BKn}oqBaHe Ha:

,/ Hersa ne.rar6a u zary6a 3a nep[oAa;

,/ Ca,uoro Ha Hepa3npeAeneHara ne.{an6a KaKTo H ABI4xeH:aflTa 3a IlepHoAa;

./ Bcnqrcn crarvu Ha rrpr.{xotrr4 utrr pa3xoAr,r, ilertar6a uru zary6a. KoHTo B pe3ynrar Ha

Aeficreaur4Te cqeroBotrHa craH.qaprn ce flpn3HaBar AI4peKTHo e co6creeH14, Kanr4TiL't;

./ Kyrrry:rar[.rBeH e$exr or npoMeHr4Te B cr{eroBotrHa IIoJrI4TI4Ka ra SyugaNaeHTaJIHI4 rperrrx[I B

cr,orBercrBr4e cbs CC 8 ,,HerHr4 ne.{a,r6ra ranra :ary6u QyH4aveHTiLIIHH rpetltKlr 14 npoMeHH B

c r{eroBoAHara n oJI t4tu xa" ;

./ flpexerpnrHe r,r pa3npeAeJreHr.re Ha KaIIr{Tzrn MexAy co6creeHl,rurrre,

,/ Hacrt,nurI4Te npoMeHI4 B pe3ynrar Ha BcIItIKu H3MeHeHue no BcuqKH eJIeMeHTH Ha co6creeHLig

KAfI}ITAiI.
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IV. tr OIIbIHI,IT ErH A I,I H O OPMAIII4fl I,I O II O BE C T,IB AIIVIfl

llnxusuAvaren cqeropotreH 6ar aHc

A. HerercylrlH (gtlrorpafiuu) aKTITBH

I. HeuarepHaJIHI{ aKTHBH

EaraHcosure croilHocrrl H .{BHxeHI4ero Ha HeMarepHiInHI4Te aKTHBI4 e rtocoqeHo e flpu,loxeHl{e I xtv
LrHLLtBVtyarllifl $uHaHcon orqer za 201 8 roAHHa.

Irl:non:saHuTe e leunocrra Ha ,{pyxecrBoro HaIIT,JIHo aMoprLr3LrpaHI'I HeMarepI{aJIHH aKTIIBLI ca c

orqerHa crofiHocr, KaKTo cJIeABa:

Krrra 3 1.12.20'18 r. lpyxecrBoro HflMa BpeMeHHo rr3BaAeHH or yrorpe6a ue*tarepuarlHl4 aKrI{BLl.

Krrnr 3 1.12.201 8 r. [pyxecrBoro He H3noJr3Ba r{yxAl{ HeMarepilannr aKTHBL'I.

II. !r,rrorpafiHu MarepHaJIHIr aKTHBH

Ba,raHcost4re crofiuocru v ABr4xeHIIero Ha AbnrorpaitHure Marept4ulnHlr aKTIIBIi e ilocoqeHo B

flpunoxenHe I KbM HHAITBLItryzLITHI4T $HHancoB orqer za20l8 roAnna.

Ksrr,t 3 1.12.2018 r. {pyxecrBoro HsMa 4trrorpafiHu MarepuanHH aKrnBH c orpaHIrqeHu, Bl,pxy

npaBoro Ha co6crseHocr. 3zLIIo3u t{ LIIIoTeKH.

Kt,na 3 1.12.2018 r. lpyxecrBoro HflMa BpeMeHHo r43BaAeHH or ynorpe6a At,lrorpaiaHra MarepHzLnHI4

AKTI4BH.

Kr,rra 3 1.12.2018 r. flpyxecrBoro HrMa rtoern aHraxr4MeHTH 3a nprato6raeaHe Ha Abnrorpafiuure
MaTepr4iLnHH aKTLIBH.

flonssanrlre e .qefiHocrra Ha lpyxecrBoro vyxAn A'bnrorpai.rsu varepvanrr aKTt{BH ca B pa3Mep

KaKTO CJreABa:

flor:eaHHTe LryxAH IMA npetrcraBJrrBar .qbnrorpar.iutz naarepvar,Hr aKTuBI4, 3aKyneHn no4 Qopnara
na $uHaHCoB Jrr.r3I4Hr.

tr4:no,r:aaHure e 1efiuocrra Ha lpyxecrBoro HarrbJrHo aMoprH3LrpaHI4 Abnrorpaitnu varepllanHLr

aKTI4BI4 ca c orr{e'rna crofigocr. KaKTo cneABa:

fpyna OrqerHa crofruocr (xul. le.)
31.12.2018 r. 31.12.2017 r.

flporparuHr4 rpoAyKrt4 44 49

Apyrn AHA 94 76

O6rqo 138 t25

Ipyua Onpe4enuua crofinocr (xH.n. ,re.)

31.12.2018 r. 31.12.2017 r.

TpancnoprHH cpeAcrBa 5l 5l

06uro 51 51

Ipyua Orqerna crofrHocr (xu,r. rn.)
31.12.2018 r. 31.12.2017 r.

Maruusl.r l8 17

Ct,oprxeulrr 335 266

TpaHcnoprHu cpeACrBa 315 213

Cron aH cxr4 r..rH BeHTap 21 1

O6uro 689 497
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Krrr,t 3 1.12.2018 r. n .{pyxecrBoro e r43BbprxeH [perneA Ha AbnrorpaftHnre MarepI4zLnHI{ aKruBI,I.

[Iper,reEtr e HarrpaBeH. 3a Aa ce [poBepr.r lafir He ca HaclbIII4JII4 ycnoBl{r u Saxropr4. t{3IrcKBauILI

o6e:qeHxa Ha aKThBr.rre cbrJracHo rrpaBunara v v3\rcKBaHnrra na CC 36 .,O6e:IreHKa Ha aKTI4BI4".

llper,reErr Ha AbJrrorpafiuure Marepr,rilJ]Hr.r aKTr,rBr4 norBbpxAaBa, qe rocJIeAHI4Te He ca sarl'6n,lll
cBorrra croftsocr B xoAa Ha rrxHara ynorpe6a KT,M larara Ha HHAHBlr.ilyarrlrfl Sl.rHancon orqer.

III. lr.urocporrHu QuHaHcoBrr aKTI{BI{

HHrfoprtrarlur{ orHocHo B3eMaHVfl rro npeAocraBeHn 3aeMI4 Ha npeAnpvflTVfl or rpyna e npeAocraBeHa

n lpyru ofloBecrf,BaHrrfl floqcHprrenHo npr4nox(eHr4e 1 "Cetp:aHH nnqa 14 cAeJIKI4 cr,c cBl],p3aHtr{ rnqa".

flrnrocpoqHuTe ].rHBecrr{ur4r{ K'EM 31.12.2018 r. BKJIroqBar r,IHBecrI4III4oHeH LIMor - 3eMc. Krnr

31.12.2018 r. s lpyNecrBoro e r43BbprxeH nperneA Ha LrHBecrI,ruHoHHHfl r4Mor. flperregrr e HanpaBeH.

3a ila ce npoBepv trailv He ca Hacrbnr4Jrn ycnoBr4r ll Samopn. H3HCKBauTH o6e:uesxa Ha aKTI4Ba

cbrJracHo npaBunara v u3r4cKBaHVflTa Ha CC 36 ,.O6e:ueHxa Ha aKTLrBI4". flperre4tr Ha

r.{HBecr[rut4orHrrfl HMor norBbpxAaBa. r{e rofi He e sary6w:rn cBorra crofrsocr B xola Ha ynorpe6ara
My K'r,M LATaTa Ha HHAHBLIIyatilHVfl QrananCOA OTqer.

Hqva orpaHr4r{eHr.r npaBa Bbpxy co6crse}rocrra Ha r{HBecrprrlr.{oHHnfl HMor.

E. Texyurlr (rcparrcorpaiiuH) axrualr

I. Marepr{aJrHu 3arracrr

Ksrra 31.12.2018 r. fipyxecrBoro HrMa orpaHuqeHr4 rpaBa Bbpxy MarepuzlnH\i 3ar.acv.

Krna 31.12.2018 r. e H3BtpueH nperne! :a o6e:ueHKa Ha Hilrrr4qHure Marepr.rtlrrHrd 3anacv. Ha 6a:ara
Ha ro3a [perneA e KoHcrarripaHo, .{e 6anaHcoBara crofrsocr Ha MarepvalrrrTe 3aracv He HaABHruaBa

HerHara 14M pea-rrH3HpyeMa crofiHocr. Hsrva o6e:trer4xeHH u 3iLIrexiLII14 MarepnulnHL4 3ailacv Kr,M

31.12.2018 r.

Crorcu Ha rbr sa croirHocr 793 xuJr. JrB. rcu 31.12.2018 r., [peAcraBJrflBar 3aKyrreH14 or flpyNecrBoro
croKr4 B Kparr sa 2018 roAr,rna, Kor4To nopatrn npotrT,nxr4TeJrHocrra Ha locraBKara Sn:nvecxr.r ca

nonyqeH14 B Haqilrroro Ha 2019 r.

Krnr 31.12.2018 r. lpyxecrBoro npurexaBa HHBecrHuI4H B AbIrIepHH npeArpnrrwfl, Ka KTO CJleABa:

HaHmeHoBaHrre H ceAaJrHrrle Ha

AbrrlepHoTo rrpeArpHfl THe

Kauurar (xur. ,rn.):
.(auHH or orr{era Ha

AbuIepHoTo
rlpeArrprrfl THe (xrr,r. ne. ) :

Ha
AbrrlepHoTo

rrpeArrpuflTHe

B r..r.
rrprrTexaBaH

OT

.I[nvxecrBoro

Co6crseH
KAIIHTAJI

fIe.ra,r6a

Kosrulnnxc Pyvsuur OO!.
PyNarHriq

22 22 I 215 518

Globulinks Hungary Ltd..
YHrapur

t9 19 1 167 98r

Inexall d.o.o. Croatia, Xt,pnarcrca 5 5 r35 108

O6uro 46 46 2 517 I 607
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II. B:ervranuq

B:eMaHlrq

31.12.2018 r. 31.12.2017 r.

Cyma Ha

B3CMAHETO

(xu.ir. ,rn.):

Creneu ua
JIHKBHAHOCT

Cyrvra Ha

B3CMAHCTO

(xu,r. rn.):

Creuen na
rI{KBHAHOCT

tro 12

Meceua
IJaa 12

Meceqa
tro 12

Meceqa
Haa 12

Meceua

[IpegocraBeHu 3aeMlt, B T.rI.: 1 096 I 096 512 100 412

flpe4ocraBeHu 3aeMr.I Ha

rpeAllpH[Tr4, or fpyna
I 086 I 086 398 398

Apyrn rpeAocraBeHr4 3aeMH l0 10 114 100 t4
Breuanlrf or KJrrreHTH, B T.rr.: 8 261 8 261 8 738 8 738

BseN,{aHr4q or cB6p3aHI4 JILIUa 2 260 2 260 2 726 2 726

B:enraHus or rperr4 nr.{qa 6 001 6 001 6 012 6 012

O6e:ueurca Ha B3eMaHrrfl or
KJIIIEHTII, B T.TI.:

5 5

B:enasl.rs or rpern nurla 5 5

BreuaHuq or AocraBqrrqlr rro
rIpeAocTaBeHIr aBaHcH, B T.rl.:

4 4 18 l8

3a ycnyru 4 4 l8 t8

Cyrulr 3a Bb3craHoBflBaHe or
6roAxera, B T.rr.:

9 9

Kopnoparr4BeH AaHlK 9 9

trpyru B3eMaHIrfl, B T.q.: 65 65 28 28

3a rapaHuLIH I,I Aeno3vrt4 62 62 25 25

Ipyru 3 3
.|
J 3

Bcuqxo cyMa Ha B3eMaHlrrra 9 426 8 330 I 096 9 305 8 893 412

Cyrr,ta Ha o6esueHrca 5 5

Hereu pa3Mep Ha

83EMAHHflTA

9 121 8 325 I 096 9 305 8 893 412

O6e:rlenxaraHa B3eMaHr.rflTa e orqereHa B c'borBercrBue crc CC 32"@nnaHcoBL.I LIHCTpyMeHTI4" Karo

pa3n14Ka N,rexAy 6araHcoeara croftHocr Ha B3eMaHero or KJTHeHTa v HefoBara BT,3craHoBIrMa crofiHocr
xtv 31.12.2018 r. ra 31.12.2017 r.

l4H$opnaaur4, orHocHo B3eMaHVfl tto ttpeAocraBeH14 3aeM14 Ha npeAnpvflTrn or l-pyna e npeAocraBeHa

n lpyru orroBecrrBaHur lloscnnrenHo npr4noxeHr4e 1 "Cet,praHu nr4ua 14 cAeJIKI4 ct,c cB't p3aHl.t ,ttrqa".

III. flapur{Hr{ cpeAcrBa

Balyrunrr Kypc, r43noJr3BaH 3a npeu3qlrcJrrBaHe B orqerHara Barryra Ha naprrr{Hr.rre no3rzr-lur.r B

qyxlecTpaHHa BzLnyTa KbM traTaTa Ha oTqeTa e:

B. ParxoArr 3a 6rAenlu repHoAI{

Pa:xo4ure sa 6l4euu [epnoAr4 BKJnor{Bar npe.uflnareHr4 pa3xoAr4 3a 3acrpaxoBxl.r, a6osaMeHTr{ n

Jrr4xBr4 no AoroBop 3a SraHaHcoe Jrr43r.rHr.

BHA sa,'Iyra 31.12.2018 r. 31.12.2017 r.
ilIarcxu tronap 1.708 r 5 1.6308 r

Bpr.rraucxa nvpa 2.18643 2.20442
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@uHaucoBr{ pa3xo ru 3a 6tAeutu [epHoALI ro OI{HaHcoBH
Jru3rrHfoBu AofoBopu

Cyua (xu,r. ,rn.)

31.12.2018 r. 31.12.2017 r.
B Ha.ranoro Ha [epnoAa 3

BllsnrcHa,rr.I rtpe3 nept4oAa
aJ

flpu:uaru B reKyrr1l4re pa3xoAl4 3a nepuo.ua I

B xpar Ha rreprroAa 2 3

OcHoseH /ranucau/ rcannra,r OOn

Crgpyxnurc

31.12.2018 r. 31.12.2017 r.
Epofi
.uflJro

BC

Crofisocr
(,rs.)

fhareun
(rn.)

o//o

Aq",r

Epofi
AflJIO

BC

Crofiuocr
(rs.)

fharenu
(ne.)

o//o

Iqr
flere,ruH
Baxoe r 000 500 000 500 000 100% I 000 500 000 500 000 l 00%

O6uro I 000 500 000 500 000 100" I 000 500 000 500 000 100"1.,

A. Co6crBeH KarIHTaJr

I. 3auucaH KanHTaJr

[InAlrsHAya,'reu orqer :a nDuxoxure u pa:xoxure

A. ParxoAu

Hen:rareuure pa3xotrr4 3a oneparr4Bua 4efiHocr Kr,M 31.12.2018 r. ca B pa3Mep Ha 7 294 xr4Jr JrB.

(31 .l 2.2017 r.:7 I l5 xn,r. ne.).

30

E. 3alr.rrxeHnrl

3aAr,rxenuq

31.12.2018 r. 31.12.2017 r.
Cyua Ha

3aAbJrxeHueTo
(xu,'I. "rs.):

Cyrra Ha

3aAr,JI?IteHHeTO
(xur. re.):

3aAuxeHHfl fro JrH3HHroBIr AoroBoprr 37 16

flo,ryuenn aBaHcH or KJrIreHTrl 52 31

3aAtrxeHuq Kr,M AocraBqHIIH, B T.q.: 7 294 7 tts
3a4uxeur.rr KbM cBbp3aHH n14rla 239 231

3aAr,rxeHufl KbM Tperr.t nr4rla 7 055 6 884

3aAt,.IxeHufl KT,M 6roAxera, B T.rt.: 244 283

3a xopnoparnBeH AaHbK l9
3a Aasrx Bbpxy Ao6asenara croilsocr 201 1,14

-'+ -

3a apyru AaH-buH 24 11

Ocr,rrypoaxll 24

Apyru 3aAbJrxeHus, B T.rr.: 29 t2
llo:acrpaxoBKu 2

fapaurlHH H Ae[o3r4Tr4 l5

Apyrn l2 t2

O6rqo 7 656 7 487
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l. Pa:xoArr 3a cypoBlrHlr, MareprlaJlH rI BtHIUHI{ ycJIyfH

ParxoAu 3a cypoBttutt, MareplraJlH

Bug parxo4 2018 r. (xun. rn.) 2017 r. (xu,r. nn.)

OcHosHra Marepuzil14 3a npol43BoACTBo 179 249

fopueHra LI cMa3or{Hrr MarepvaJrv 79 64

CxraAosr.{ Marepl4iLIrH LI KoHcyMarHBH 17 9

Odac Marepuilnr.I H KoHcyMarLIBI4 14 l0
PesepeHra r{acrr.r 9 20

.IIpyrn MarepuiL'IH I 2

O6rqo 299 35rl

Pa

2. Pa:xoArr 3a rrepcoHara

Parxo4u 3a [epcoHaJra

xoArr 3a BLHTTTHH ycJryfH

Brag parxog 2018 r. (xu.n. rn.) 2017 r. (xnn..nn.)

Haer rpaHcnopr 876 901

Hae*ru 329 249

KoHcy,rraHcKr.r H lpyra AoroBopr.{ 225 380

3acrpaxoexu 48 22

Pe*rosrr.r 26 20

Cr,o6ulureJrHH ycnyrH 2t 22

Exo rarccH H o[aKoBKH t9 26

,(aurqra H TaKcr4 11 t1
A6osavesrlt t7 l5
BoAa pr eJr.eHeprr{fl 16 2t

Oxpana 8 9

TpyAosa MeAHUHHa I I

JJ a6 op aro pHV u3tt4TB aH r.r fl 2

,Ilpyrra pa3xoAr4 3a BbHTTIHH ycnyrn 21 12

O6ruo I 624 I 697

Kareropuq repcoHar
Cyrua (xu.n.,rn.)

2018 r. 2017 r.
AAuugucrparrrBeH rrepcoHaJr, B T.rr.: 139 116

Bt,:HarpaxAeHHr ll9 97

OorryponrcrE 20 t9

9,reHoge Ha opraHH Ha y[paBJreHue, B T.q.: 79 63

Bu:HarpaxAeHr{r IJ 57

OcHryponxr.r 6 6

Trpronqlr, B T.rr.: 942 798

Br:narpaxAeHHfl 80r 682

Ocurypoaxu 141 ll6
O6tIIo 1 160 977

3t
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Ka

3. ParxoAH 3a aMoprr{3arlrrrr u o6erqeurca

Parxogu 3a aMoprrr3arlurr u o6erqeHrca

5.C

refo OHAJI

KareropHr rrepcoHaJr
CpegnocrrrcbrreH cbcraB (6pofr )

2018 r. 2017 r.
Prrcono4nreJrH 3

aJ

A salnrur{Hu cfieq vanvcrr4 12 5

Texuuqu w 1pyftl npr{noxH?I cneur4zlnvcrv 9 14

A gunHr,rcrparr,IBeH nepc oHan 9 I
Oneparopr4 Ha Maurvru v cbopbxeHr4rr 2 I

npyra npo$ecrau J a
J

O6uo 38 35

Bug parxog 2018 r.
(xu,r. ,rs.)

2017 r.
(xrfl..re.)

fI po u : eogcrBeH H AT,n rorpafi H rz rr,r are pvanHvt aKTr4 Br4 l2
AAvuHttcrparlrBHH lbnrorpai.rHl.r n,tarepvarrr aKTHBH 116 83

A gua H u crparr.r BH r.r trt,n rorp ail g ll H e tt are p H €L]rH r.r aKTr4Br4 12 8

O6erqenKa Ha reKYIuIt (rcparrcorDafinu) aKTHBI{ B T.tI.: 5

B3CMAHH'I 5

O6uro 133 103

fH pa3xoArr

Bug pa:xog 2018 r. (xu.rr.,rn.) 2017 r. (xlrr.,rn.)
PasxoApr 3a KoMaHAr4poBKr4 72 79

Pa:xo4n 3a Jrr4xBH no lbpxaBHr4 B3eMaHlafl 46 6

PasxotrH rrpeAcraBr4TeJrHH t7 15

Pasxorn sa 6pax 8 9

PasxotrH 3a AapeHr4fl 5 6

A6oHawresru 4 6

Pa:xo4n 3a ceMuHapv v v3r,oxeHnq J

Pa:xo4u :a o6yqeHac 20

Pa:xoAu 3a Jrr4xBr4 no rr,proBcKr4 cIeJrKr4 146

Pa:xogu no H3rrbJrHlrreJIHH Aena 26

Pasxoru Karo KopeKur4rr Ha cr,6rrvfl or Mr4HzLIr nepprol l1

,[pyru pa3xoAr,r 5 4

Ea-narrcosa croiirrocr Ha [poAaAerrrrre ar(TrlBH B T.rr.: 49 599 58 703

trbnrorpafrwu axrusu 32

CTOKI4 49 567 58 703

O6uro 49 759 59 031

MH KTHBeH Xapar$ep
Bug pa:xog 2018 r. (xun. "rrn.) 2017 r. (xun. rn.)

Harr,rarenlae Ha 3a[acr4Te or [poAyKur4, r,r

He3aBbprueHo rrpor43BoAcTBo 6

O6rIIo 6

32

4.
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6. (DuHancoBH pa3xoArr

Bra4 parxo4
Cynra (xu,r. nn.)

HAIIUCIEHH TI.]IATCHH

ParxoAu 3a JIUXBH

Apyru JTHxBH - IIo rr43nHr I I

O6ura cyMa Ha pa3xoArrre 3a JITIXBIT I I

Pa:xo.qu or o6erueHKa Ha QuuaHcoBrr aKTHBLI

OrpuqarenHu pa3nHKH or [poMrIHa Ha BzInyrHI4 KypcoBe 122 122

O6ua cyMa Ha pa3xoAH or o6esqeHrca na QHnaHcoBH
AKTI,IBII

122 122

.[pyru duHaucoBn pa3xoAu

EaHxoeH TaKcH 14 KoMLTcHoHH 62 62

O6ura cyMa Ha Apyrure QuHaHcoBIr pa3xoALI 62 62

O6uro SunaucoBl{ pa3xoAu 185 185

O6uro HerIJIareHu SunancoBt! pa3xoAu xru 31.12.2018 r.

7. Pa:xolrr 3a AaHbuIr or neqa.,'I6ara H Apyrlr AaHbuIl

CrrlacHo geftcreauloro 3aKoHoAareJrcrBo rrer{aJr6ure ce o6.narar c Kopnoparl{BeH AaHbK B pa3Mep

10%.3a u:quc,'rrrBaHe pa3Mepa Ha orcpoqeHr4Te traHbrru e noJI3BaHa craBKa 1}oh, Korro ce oqaKBa Aa e

B€Lrrr.rAHa nprz o6parHoro npoqBneHHe.

3a us.{HcJTflBaHe Ha pa3Mepa Ha orcpor{eHr4Te traHbur{ e fipplnoxeHa craBKa l0o% nopaAl4 nt{nca Ha

HaAextrHa raHSoprr,taq:afl 3a npeAcrorrr1u rrpoMeHH Ha traHT,t{HHTe craBKI4 3a Kop[opartlBH14r IaHr,K.

E. llplrxogn

HenolyveHure npuxoAr4 or oneparuBHa AeftHocr rcru 3 1.12.2018 r. ca B pa3Mep aa 8 256 xHJ't JtB.

(31.12.2017 r.: 8 738 xr,r. re.).

1. HerHH rrpuxoAu or npogax6u
Butr Ha rrpuxoAa 2018 r. (xu.n. ,rn.) 20L7 r. (xlr,r. ,rn.)

llpogax6rr Ha rlpoAyKul{fl 210 262

llpogax6u Ha croKlr 54 533 64 428

Yc,ryru 87 162

Ipyru ycnyrr{ 87 162

Apyru rprrxoAu 88 t2
B T.q. or npoAax6asa,[MA 40 I

B T. q. OT H3JIHIX'E'tIH 37

B T.rr. or Hevcrofixn 9 8

B T.rI. OT OTIIHCaHI4 3aIbnXeHI4q I

B T.q NDV|I4 I J

O6rqo 54 918 64 864

2. Cywrw c r<opeKTrrBeH xapaKTep

BHr Ha rrpHxoAa 2018 r. (xlrn.,rn.) 2017 r. (xu,r.,rn.)
Yeern.reHHe Ha 3a[acnTe or npoAyKur4, 14 He3aBbp[reHo
rrpo143BoncTBo 17

O6uo t7

JJ
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3. @unaHcoBIr rIpHxoAH

IDvru onoeecrqsaHus

1. CerpraHu JTHIIa I{ cAeJIKrr cbc cBbp3aHH JIHUa

,{pyxecrBoro orloBecrfl Ba cJIeAH I,ITe cBbp3aHI4 nI,I ua :

Co6crseHHK Ha KarrHTaJIa na [pyxecrBoro - lereluu 3rarrcoe Barcos

frrqepHr{ rrpeArplaflTvrr' Ha f,pyxecrBoro xrpr 31.12.2018 r.:

Contilinks Romania SRL, Pylltuar - 100%

Globulinks Hungary Ltd., Ynrapvn - 100%

Inexall d.o.o. Croatia, Xtpearcrca- 5loh

K,rro.roe pbKoBoAeH rlepcoHaJr Ha lpyxecrBoro:

,(erennH 3rarxos Baxos - Ynpaauren

Apyrlr cBbp3aHH JrHrra:

KosrurulHxc TlX EOOA

E,T flereruH Baxos

flo:l.rraso 5 OOI

fipyNecrBoro o[oBecrrBa cneAHHTe cAenKLI v car,4a cbc cB't p3aHH JILIUa:

llpogaxc6u Ha ycJryru

Bug upuxog
Cyma (xu,r. ,rn.)

HAIIHCIEHU fIOJIYIIEHU

llpuxo4u or JIITXBH

Jluxeu no npeAocraBeHlt AbnrocporlHu 3aeM].t B T.r{.: 40

- npetrnpvflrvfl or fpyna 40

Jluxeu no [peAocraBeHLI KparKocpotlHl4 3aeMI4 6 6

O6ura cyMa Ha rlplrxoAlrre or JII{XBH 46 6

.Ilpyru dunascoBu rlpuxoAu 130 130

floroxnreJrHr{ pa3J]LIKLI or ilpoMrlHa Ha Ba-nyrHlr KypcoBe lr3 113

BaHxogH TaKcr.r r.r KoMI4cHoHI{ 17 17

O6rqo duHaHcoBrr rlpuxoArl 176 136

O6uro HerroJryrrenu QHHaHcoBIT npuxoAl{ KbM
31.12.2018 r. 40

Cnrprauo JrHue 2018 r. (xu,r. rn.) 2017 r. (xu,r. ,rn.)

Contilinks Romania SRL /J 156

O6uro 73 156

llpogax6rr Ha Marepr{arHrr 3arlacu

Cnrprano JrHrre

2018 r.
llpuxogu
(xu.n.,re.)

2018 r.
Or.rerHa
croftHocr
(xurr. ,re.)

2017 r.
llplrxo4u
(xru. ra.)

2017 r.
Or.rerna
croftHocr
(xu,r. re.)

Contilinks Romania SRL 4 236 4 r08 3 899 3 810

Globulinks Hungary Ltd. 422 408

O6tuo 4 658 4 516 3 899 3 810
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OKYIIKII HA Jry[u

CsupraHo JIHUe 2018 r. (xu;r..ne.) 2017 r. (xu.n. ,ra.)

Contilinks Romania SRL l3 I

Globul inks Hungary Ltd. t47

Kosrraruurcc TnX EOOA t2 t5

ilosr{raHo 5 OOA 78 52

O6uro 103 215

II

II (M3)

I{H GA)

CAelxure cbc cBT,p3aHr{Te nHIIa ce Lr3BbprrrBar no [a3apHl4 ueHL{. BseNaaHrrsra LI 3aAbJIxeHL{flTa ca

Heo6esneqeHH.

2. YnpanJreHue Ha QuuaHcoBuq plrcK

B xotra Ha o6uqait:e.ara crl crorraHcKa 4eiluocr lpyxecrBoro e Lr3JIoxeHo Ha pa3nt{r{Hlr $ltHaHcoen
pr4cxoBe, Hafi-eaxHlrre or Kouro ca: na3apeH (nxrroveaul B€LnyreH pprcK, pl4cr( or rrpoMrlHa Ha

cfipaBelnvBara crofrHocr ,{ ueHoBr.r pncx), KpeAr,rreH pr4cx, nr{KBI4IeH pI4cK r.I plrcx Ha JILIxBeHo-

o6erp:anr4 raplrqHr4 norour,r. O6utoro yrrpaBneHne Ha pr4cKa e QoxycrapaHo Bbpxy rpyrHocrr.rre Ha

rrporHo3npaHe Ha Suuaucosnre rra3apr{ t4 3a rrocruraHe MHHI4M}.r3HpaHe Ha noreHutliilHrITe

orpr4rlarenura eSercTH, KoHTo Morar Aa ce orpa3rr Bbpxy SnnaHcoenTe pe3ynraru Lt cbcroflHue Ha

II

Bt

OKVTIKH HA MA HII 3ATIACH

CerpraHo JIlrqe 2018 r. (xu.n.,re.) 2017 r. (xu,r. nn.)

Contilinks Romania SRL 202 69

Konru,runxc TlX EOOA 125 r02

Globulinks Hungary Ltd. 2

O6ruo 329 t7t
oKyrrKr{ Ha AbJrforpa H AKTHBII

CnrpraHo JIIrue 2018 r. (xur..re.) 2017 r. (xu.n..nn.)

Contilinks Ronrania SRL 14

O6uro t4

eMaHuq or cBbp3aHll Jrlrqa

Cnrp:aHo Jrrrqe
31.12.2018r.

(xHrr. ,rs.)
31.12.2017r.
(xur.,re.)

Contilinks Romania SRL 2 103 2 726

Globulinks Hungary Kft 151

O6ruo 2 260 2 726

3aAr,rxeHlrfl KBM cBbp3aHLr Jrrrqa

CnrpraHo Jrr{qe
31.12.2018r.

(xHr. nn.)
31.12.2017r.
(xu,r. ,re.)

Koururllnxc TnX EOOA 234 224

flo:nrauo 5 OOn 7

Contilinks Romania SRL 5

O6uro 239 231

3aervru, flpeAocraBeHrr Ha cBbp3aHu JIIrqa

Cnrp:ano Jrrrue
31.12.2018r.

(xu,r. ,re.)
IlrxeeH

o//o

31.12.2017r.
(xH.[. ,rs.)

IuxeeH
o//o

Globulinks Hungary Ltd. 1 086 50h 398 50h

O6uro 1 086 398
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flpyxecrBoro. Texyuto SnHaucoenre pHcKoBe ce r4eHruQurlnpar, r43MepBar v Ha6,rro4anar c

noMoulTa Ha pa3nHr{HH KoHTponHrr MexaHH3Mr4, B'r,BeAeHr4. 3a Aa ce oilpeAenrT atreKBaTHH ueHil Ha

npotryKTnTe Ha lpyxecrBoro v Ha [puBner{eHnfl or Hero 3aeMeH Kanr.rr€Lrr, KaKTo \4 la ce orreHflT

aAeKBarHo na3apHrdre o6croqreJrcrBa Ha npaBeHr,rre or Hero r{HBecrr4uur.t ra QopMr.rre Ha noAlr,pxaHe
Ha ceo6o4Hl4Te JIHKBI,IAHH cpeAcrBa,6ez ga ce Ao[ycKa HeorrpaBraHa KoHueHTpawfl Ha AaAeH pncr(.

Ynpan:reHnero Ha pucKa e lpyNecrBoro ce ocbulecrBrBa reKyulo or ynpaBr.rreJrfl v nuuara c

pbKoBoAHH QyHxqllr,r B flpyxecrBoro. cr,r-JracHo rroJrr4TrrKara. onpetreneHa or E4uonuvHl.rr
co6crseHHrc. Te ca pa:pa6orHJlH ocHoBHLITe I-rpHHI-lHrrH Ha o6uloro ynpaBneHHe Ha $l,rHaHcost4r pvtcK,

Ha lazata Ha KoHTo ca onpeAeneHl{ KoHKperHHTe nporleAypr4 3a yrrpaBneHue Ha orAeJrHr.rre

cnerlnSIauHI4 pHCKoBe, Karo BiLIIyreH, ueHoBH, JrHxBeH, KpeAHTeH H Jr14KBr4AeH.

flasapeu pHcK

Ba,ryren pHcK

flpyxecrBoro ocbruecrBrBa ctreJrKr4 B rryxAecrpaHHa Bzlnyra. ilopaA]r Koero ro e r43JroxeHo Ha p].rcK,

cBbp3aH c Bt 3MoxHLITe [poMeHH Ha BanyTHHfl KypC Ha UIaTCKr.r' Aonap. !pyXeCTBOTO He r{3nOJr3Ba

creLII4zLIIHIa QuHaHcoBH HHcrpyMeHTH 3a xetrxr4paHe Ha pncKa, rrfi Karo ynorpe6ara Ha no4o6Hlr

SHHaHcou4 HHCrpyMeHTr,r se e o6aqait:aa npaKrr4Ka n Peny6nuxa Brlrapvfl.

I{enonu pucK

.[pyxecrBoro He e LI3JIoxeHo no npxHIII4r Ha cr,urecrBeH ueHoBr4 pr4cK 3a Herarr.{BHr.r npoMeHH B

IIeHI{Te Ha [potryKuurra 14 croKr4Te, o6ercr Ha He[oBr4Te oflepaulrrr.,3auroro cbrJracHo Aor-oBopHnre
orHouleHl4q c KJIpIeHTHTe/trocraBqr4uHTe. Te ca o6exr Ha [epr4oAuqeH aHilr]rl3 14 o6ctxAaHe 3a

npepa3rnexAaHe v aKryutu3r4paHe cnpflMo npoMeHr{Te Ha [a3apa pr 3aruoro re ca cneqll$avHr v 3a

oilpeAeneH Kpbr x,ruesru/AocraBr{Hur4. npr4 Kor4To HMa ycraHoBeHr4 npouerypr4 3a nepr4oAur{Ho

aKTyiLirI43I4paHe cfipflMo npoMeHI4Te Ha na3apa. Ho B ycnoBilrraHa $nHancoua Kpu3a, aKTyanr43auurrra

ce sa6asq. a B no-roJlflMara qacr or BpeMero He ce r43BbpuBa ^ 3a la He ry6ra rra3apnTe cH.

Kpe4ureH pHcK

@uuaHcoBnTe aKTIaBH, KoHTo noreH(HilrrHo H3Jrarar lpyxecrBoro Ha KpeAHTeH pHcK, ca [peAr.rMHo

B3eMaHHr no [poAax6w. lpyxecrBoro e ]r3JroxeHo Ha KpeAr4TeH pHcK. e c,ryuai.r qe KJrr.reHT].rre He

I43nJlarrr cBoure 3aAbJIxeHI4r. florurl.rrcara Ha flpyxecrBoro B Ta3v o6,racr e HacoLIeHa KbM

ocblrlecrBrBaHe Ha npoAax6u sa croKr4 H ycnyrr4 Ha KJrr4eHTH c rroAxoAcua KpeAr,rrHa penyrauufl.
IlapnvHllre onepaqlzra ca orpaHl4qeHu tro 6asxn c BHcoKa peflyrarlr4 fl v rl4KBrpla crafuJrHocr.

Excnosutqun Kb,u xpedumeH pucK

Ba,raHcosara croffsocr Ha QranancoellTe aKTI4BH rrpercraBJrrrBa MaKCr4MuLIrHara KpeAHTHa excrro3r.{uarr.

MaxcuvalHara eKcno3llurl, KT,M KpeAr4TeH pHcK K'bM Aarara Ha orqera e KaKTo cneABa:

Ea.nancosa crofiHocr
31.12.2018 r. 31.12.2017 r.

(xu,r. .rn.) (xu.n. ne.)

(DranancoBu aKTrrBr{

Bse*rasas or cB'r,p3aHr4 JrHrra-HereKyuru

Tr,proacx v v lpy rt4 B3eMaHr.rrr-H ereKyurr4

Trproecrcv n lpyrv B3eMaHH,

B:eNaanuq or cB'bp3aHtr nr4ua

IlapavHu cpetrcrBa

r 086

t0
6 061

2 260

4 662

398

14

6 140

2 726

4 707

13 985

36
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IOAI,IUEH I,IHAI4BUAyAJIEH OHHAHCOB OTITET KbM 31.12.2018 r.

JIuxerAeH pHcK

Jlnxer.rAnnflr pr,rcK ce r.r3pa3flBa B Herarr4BHara cvrya\\4fl flpyxecrBoro Aa He 6tAe B cbcroflHVe la
flocpeulHe 6erycloBHo BcuqKrl cBor.r 3aAT,nxeHr.rfl cbrJlacHo rexHl4q flaAex. To ce o[LITBa Aa npoBextra

KOHCCpBaTI4BHa [OJII4TI4Ka no ynpaBJIeHI4e Ha JIUKBI4AHOCTTa. qpe3 KOflTO Aa IIOAAT,pxa OIITI4Ma,'ICH

Jrr4KBr,rAeH 3arrac ilapr4r{Hr4 cpeAcrBa, Ao6pa cfloco6Hocr Ha QuHaHcupaHe Ha croIIaHCKara cv Aei4Hocr.

BKJr. qpe3 ocHrypcBaHe Ha aAeKBarHr4 KpeAlrTHr4 pecypcH t4 yrecHeHlrr, nocToflHHo KoHTponHo

ua6lroleHre Ha SaxruvecKr.rre H [porHo3Hn napI4qHI4 I]oroIII4 [o nepl4o.[l4 Hanpe;I H nolAT,pxaHe Ha

paBHoBecrae Mextry MaTypHTeTHHTe fpaH14ur4 Ha aKTHBHTe 14 rracr.{Br4Te Ha fipyxecrBoTo. I[pu ua,rHvue

Ha Hyx(la or cpeACTBa 3a oneparr4BHlr H r4HBecrr{rlr4oHHr4 IIeJII.I, cbuIHTe ce oclrfypflBar 3aeMoo6pa:Ho.

Kun,l 3l AexeMepn, naAexHara crpyKrypa ua QnHancoBr4re ilacvBr Ha fpyNecrBoro, ua 6aza ua

AOf OBOpeH r4Te H eAr4C KOHTIT paHI{ nJI aUIaHLIr. e npetrCTaBeH a n O-AOny :

31 Aercennpu 2018 r.
Ao6

Meceua

4

94

5 576

6-12
Meceua

r-2 3-5
foAIrHH foArrHrr(xlr.n. re.)

He-gepunarHBHr{ QlrHaHcoBu 3aAbJrrxeHuq

3aAsnxesr.rfl rro Qnuaucos JrH3r4Hr

3aAr:rxesarr KbM cBbp3aHI4 nrlua
Trproecrcn v Apyfv 3aAT,nxeH14fl

3l Aexennpu 2017 r.

(xu.lr. ,rn.)

He-4epunarr.rBHu QuHaucoBl{ 3aAbrxeHufl
3alr.nxesuq ro $uHaucoe JII43I{HI

3atrr,rxeur.{fl KbM cBbp3aHr,r narra

Tt,proecrcH u lpy[]r 3albJrxeHr.rs

Pucrc Ha JrrrxBoHocHHTe rtapuqHu rrororru

5 9 l9
145

I 508

1 658

Ao6
Meceua

5

ll9
4 829

4 953

4 656

6-12
Meceua

1 032

l0

t-2
fOAHHH

_u_
3-5

TOAHHH

r 086

l0
6 061

2 260

4 662

5 671

411
112

2 183 t7

20

20

Karo urno flpyxecrBoro HrMa 3Har{r4TeJIHa r{acr JIr{xBoHocHr4 aKTr{Br4. c r{3KJr[oqeHr4e Ha napuqHr4Te

cpeAcrBa. ilpeAocraBeHH 3aeMn v 3a.ql,irxeHr4c no QltuaHcoa rH3r4Hr. 3arosa npnxoAr4Te rI

o[eparHBHHTe flapprqH].I noToIIH ca B foJIflMa cTeIIeH He3aBr.rcr.{Mr.r or rrpoMeH[Te B na3apHr.rre Jrr.rxBeHH

paBHHr!a. Tercyutnrr KoHTpon 3a JruxBoHocHHTe aKTI4BI4 ce ocbrlecrBtBa or yflpaBr.rren, Ha

[pyxecrBoro qpe3 aHa-rrv3 Ha J]r{xBeHr4Te paBHr4rrla rro pa3ilJraulareJrHr.rre cMerKH r.r AoroBapqHe Ha

HoBH rrr!.rxBH, B 3aB:alltMocr or [a3apHHTe [poMeHH. [pyrxecrBoro He e H3no)KeHo Ha cbulccrBeH

Jrr,rxBeH pncK.

31 Aercervrepu 2018 r.

(xu.n. rn.)

c c 6e:,rraxnenu O6uro
rrJraBaur QurccupaH
JrrrxBeH rwxs,el1. o

o//o

B:eurasus or cBT,p3aHH Jrr4rIa-HereKyrrr,r

Tr,,proecrcv A n.py rv B3eMaHr{r-HereKy uIH

Tt proecxkr vt Apyfvr B3eMaHr{r

BseN,{aH[q or cB'bp3aHr4 Jrr4ua

llapuvHu cpetrcrBa

@usaHcoBH aKTHBT{

54

6 06t
2 260

6

t4 079

37
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c

IIJIaBaru
JIIIXBCH

o//o

c

QurccupaH
iluxs,er oh

6er,ruxeeHu O6uro

(npo4rrxeHue)

3aAr,rxeHuq

3aArrNeHHs

Ttproecrca l.t

@HnaHcosu

no $HHaHCoB JILI3I4HT

KT,M CBbp3aHH Jrr4Ua

Apyfr.r 3aAbnxeH14rl

IIACHBII

37

239

7 084

..,)l

239

7 084

37 7 323 7 360

31 Aercenrnpu 2017 r.

(xur. rn.)

B:enraHll g or cBbp3aHlr J't Hua-HereKyuIH

Tt,p ronc rc v v !^py fv B3e MaH I4r-H ereKyurlr

Trproecxl4 r.r .{pyru B3eMaHHfl

BreuaHas or cB'bp3aHH nulra

flapuunra cpeAcrBa

@ranaHcoBrr aKTITBI{

3aAtrxeHr4, no $nuaHcoe JII43r4Hr

3aAtrxeul4fl KT,M cBT,p3aHH nr4ua

Trproncxv t4 [pyfr4 3aAbnxeHLIr

@uHaHcoBu rracuBrr

c

rrJraBaru
JIHXBEH

o//o

4 704

c

QurccupaH
iluxp,er oh

391

t4
r00

6eunxsenu O6uro

1 398

-14
6 040 6 140

2726 2726
3 4707

4 704 505 8776 13 985

46

n;
6 896

:

46

231

6 896

46 7 127 7 173

Yupan"reHrre Ha KaIIHTaJIoBrrfl plrcK

I_[ellrre Ha flpyxecrBoro c yflpaBneHuero Ha Karr4Ta]a e Aa ocr4rypr4 Bb3MoxHocrt4 ro Aa npoAbnxH

Ia SynxquoHt{pa Karo Aeftcrsaruo flpeAnpurrl{e, 3a [a Moxe Ia reHepl{pa cr,orBerHara

Br,3Bp'bt{aeMocr Ha HHBecrnpaHr4Te cpetrcrBa Ha E4HorvruHtfl co6crseHVR L4 cronaHcKlr noJl3r.i Ha

rpyrprre 3ar4HTepecoBaHr4 nr4rra or 14 yr{acrHprrlr.{ B HeroBHt 6usHec. KaKTo LI Aa IIoAAbpxa oTITI4MzLIIHa

Karrr.rTil[oBa cTpyKTypa, 3a Aa ce pelyul4paT pzt3xoAHTe 3a KaIIHTZUI.

lpyxecrBoro reKyuo sa6,rroAaBa ocfirypeHocrra r4 crpyKrypara Ha KaI]HTuL[a :r.a6aza cborHolrleHuero

Ha 3aIJrbxHflJrocT.

3. C qeroBoAH rr rrpeA[oJr orxeHuq u upu6,r u3ureJr HIn cqeroBoAHrr [pelreHKrr

llpr,roxeHnero Ha HaquoHiLrTHHTe cqeroBoAHu craHtraprw H3r4cKBa or pbxoBoAcrBoro Aa fipunoxu
HqKoH cqeroBoAHr4 rrpeAnonoxeH14, 14 npu6ttuzureJlHH cqeroBoAHl4 npeueHIo4 npll r.t3forBflHe Ha

roAr.rrxHr4 fl vt1t4B\.r.qyaneH (tuHaHcoe orrrer v ilpt4 ofipeAenqHe Ha croi.tsocrra Ha HrKoH or aKTITBI{Te,

rracr4Bnre, flpr.rxoAuTe H pa3xoAr4Te. BcH.lrcH Te ca H3BbprxeHH Ha ocHoBara Ha Hafi-lo6para npeueHKa,

Korro e Ha[paBeHa or pbKoBoAcrBoro KbM Aarara Ha r.r3rorBrHero Ha r.rHtrLrBl4ryarH\lfl $r.rHancoe
orqer. [eilcrnrareJ]HHTe pe3ynrarn 6nxa MorJrH Aa ce pa3nuqaBar or npeAcraBeHI4Te B Hacrorulr4r

r4 Htrr4Br{AyaireH Suuaucon orq er.

38
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3HIr, yCJIOBHIT aKTIIBH Il yCJIOBHH 3aAbJrlr(eHHfl

Yc,rogHH aKTrrBH

KoHrpareur
Yvpegena rapaHlrur, o6elueqeHue

oT KOHTpafeHT

Cyua Ha

o6erue.reHHero

Ynplxpetrar Ey,r6aHx A! fapaHuHfl 70 xl.l,r. rs.

4. tt

Cpeury lpyxecrBoro, KaKro r.r or Hero He ca 3aBeAeHLI ctAe6su I4cKoBe rct,u 31.12.2018 r.

5. Cr6urrlq HacrbrruJrr{ cJreA Aarara Ha roAurrrHl{fl uHAI{BHAyaJIeH QunancoB orrrer

Mex4y Aarara Ha roAurxHr4rr I{HAHBHAyaJIeH QranaHcoe orqer v larara Ha oEo6peHl4ero My 3a

ny6lnxyeaHe He ca BT,3Hr4KHiul4 Koprrrr4paulr I4 HeKopt4rl4paul4 ca6urus. or KoI4To Aa B'b3HtIKHar

cneqplaJlHr4 orroBecrfBaHllf cr,ulacHo H3LlcKBaHlaflTa na CC '10 
,,Ct'6nrufl, Hacrtrt\tilv cneA.uarara Ha

foAI4rxHr4r SunaucoB or.{er".

YcrosHu rIacHBH

KoHrpareHr
Yupe4eHa rapaHuuq,

o6erneqeHue 3a KoHTpafeHT
Cyua Ha

o6e:neqeHuero

KoHruluuxc Pytvtt nrar OO!, PytrltHat I-apaHur,rfl 4 800 xnn. pyMbHCKrI JIeI4

39



roArrrrrnH AoKra4 3,t AnrZnocrrA
za 2018 roAnHa Ha

,,fIOBbI II,IHKC" EOOA

IIPHET C IIPOTOKOJI HA ITIPABI4TEJIfl OT 29.03.2019 r.

HACTo,muH.flT IoI(nAn ga IErZHocrrA E r43rorBEH B cborBETCTBr4E c pA3rropEABr4TE
HA t{JI. 39 OT 3AKOHA 3A CI{ETOBOACTBOTO r4 H3HCKBAHVIT A HA TbpfOBCKH,fl 3AKOH
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AOI{rAn 3A IEfrHOCTTA 3A 2018 roAusa

PrxosoAcrBoro rrpeAcraBfl cBofl roAHueH AoKnaA H roAurlHvtfl AHlt4BHAyaneH SHHaHcoB orqer
K6M 3l .qerceN,tepv 2018 r., H3r'orBeH B cborBercrBue c HaUuoHarHHTe cqeroBoAHH craHAaprr4

(HCC), npueru c IfMC l\b 46 or21.03.2005 r., H3MeHeHLrv AonbnHeHH cbl'rlacHo IIMC l\le 394

or 30.12.2015 r., B cnJra or 01 .01.2016 r. a H3HcKBaHVrra Ha 3aKoHa 3a cqeroBoAcrBoro.

fogumuu flT prtp'vBuAyulrreH SuuaHcoB orr{er Ha ,,flo6sl Ilusrcc" EOOI ga 201 8 roAuua e

o.qurr4paH or PerucrpupaH oAurop Bacrca feruua, AEC.

oIIucAHuE HA AEfrHOCTTA

,,fro6u fuuxc" EOOA ([pyxecraoro) e perucrpnpaHo B ErrrapHr. Ktna 31.12.2018 r.

flpyxecrBoro HflMa perncrpHpaHH KJ]oHoBe. OcHoeHara My lefiHocr e cBr,p3aHa c Aucrpu1yuun
Ha cypoBHHH B cneAHHTe 6paHruoee:

O XPAHNTCNHO-BKYCOBA TIPOMHIXJICHOCT;

. $aprtraqeBTlrqHa [poMurxneHocr;

. ue0roxraMuqecKa rrpoMuuneHocr;

. raxo-6oqgxuficxa npoMnrxxeHocr,

. TCKCTI4JIHA TIPOMHIXNEHOCT;

. KO3METHqHA NPOMHIXNCHOCT;

O NEPHNHH H MHEIIIH NPCNAPATH;

. KAYqYKOBA TIPOMHUUICHOCT;

. IIeJrynO3a V XAprllfl.

Ilapruropr4re, c KoHTo pa6oru ,{pyxecrBoro H r{Hraro npoAyKru ilpelnara Ha 6rrrapcxvtfl ila3ap

ca c yrBbpAeHH nHAepcKH rro3nuuH B cborBeHHre o6racrn - Cargill, Total Petrochemicals,
Unipol Holland BV, BASF, Acmos, ISL Chemie, Gabriel Technologie SA, Era Polymers, Univar
Magyarorszag KFT, Olthchim SA u 4p.

.{pyxecrBoro H rrpe3 Ta3v roAHHa e rrpoAbnxHJro ocHoBHara cu geitHocr, cBbp3aHa c r"bpr-oBnfl

Ha eApo Ha xHMHrrHr4 BeuIecTBa u [poAyKTr4.

flpe: 2018 roAHHa ,{pyxecrBoro rpoAbnxaBa npoH3Bo.qcrBoro H peanu3auvrra Ha ila3apa Ha
qernpu co6creeHu npoAyKTa pa3TBopHTeJrH A pa3peAnTenH c npHJroxeHue, rrpeAHMHo B

raxo6oqAxuftcrcara [poMulxneHocr, KaKTo v B MarrrnHocrpoeHero 3a r43M]rBaHe vr

o6esuaclflBaHe sa Aeraitr,u.

TIPEUIEA HA AEIZHOCTTA

,{aHtuHoro o6rarase Ha lpyxecrBoro ce H3BbpuBa cbrJracHo H3HcKBaHVflTa Ha MecrHoro
3aKoHoAareJlcrBo. Pe:yrrarlr 3a reKyurufl rrepnoA e cqeroBoAHa neqiur6a cleg AaHbuH B pa3Mep

sa I 729 XHJI. re. ,,{ueuAeHTHTe, pa3rIpeAeJIeHH rrpe3 2018 f . or neqa,r6H or npeAxoAHH roAHHH,

ca B pa3Mep Ha 212 xul. re.
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CrpYrcrvpa Ha ocnonHuq xan[rar

OcHoseH lzanscanl rcanwral - [peAcraBeH rro HoMHHaJ]Ha crofiHocr cbrJlacHo ct4e6Ho pelxeHHe

3a perHcTpaws.

YIIPABIEHIIE

CrrlacHo Aeficreaulr4fl Trproncxu 3aKoH n Er:rrapHr, K6M 31.12.2018 r., ,,fro6u JIHHKc"

EOOA e eAHonHqHo lpyxecrBo c orpaHHrreHa orroBopHocr.

Krrr,r 31.12.2018 r., EAsolHqes co6crseHprx Ha KanHTaJra v yrpaBxflBarrl flpyxecrBoro e

.{ereruH 3rarxos Barcoe.

OrrosoDHocrn Ha prKononcrsoro

Cnopeg 6rlrapcxoro 3aKoHoAarencrBo, pbKoBoAcrBoro cneABa Aa H3rorex SraHaHcoBH orqeru
3a BcqKa $nHaHcoBa roAHHa, KoHTo Aa AaBar BflpHa H qecrHa npercraBa 3a $HnancoBoro
cbcroflHrre Ha r{pyxecrBoro KbM Kpa, Ha roAnHara, SuHaHcoBoro My npelcraBflHe H napuqHlrre

My noroIIH.

Prrcoro4crBoro rrorBbpxlaBa, qe e npHnafzllro nocneAoBareJrHo aAeKBarHH cqeroBoAHH

rroJrHrHKA npv H3rorBrHero Ha roAlrr.uHr4r SunancoB orqer KbM 31.12.2018r. n e Ha[paBuno
pa3yMHH H rrpeAna3JrHBH rrperreHKu, rrpeArroJroxeHHr vt tpv't6.JrH3HTeJIHH oueHKH.

PrxoeoAcrBoro cbrr1o norBbpxAaBa, Lre ce e rrpaAbpxano KbM 4eficreaulure cqeroBoAHu

craHAapru, Karo vlap,trra1yanraflT QuHaHcoB orqer e H3rorBeH Ha npHHIIHna Ha 4eficreaqo
npeArrpHflTlde.

PrxoeoAcrBoro HocH orroBopHocr 3a npaBnnHoro BoAeHe Ha cr{eroBoAHHTe perHcrpn, 3a

qerecro6pa3Horo yrrpaBneHue Ha aKTr4BHTe H 3a [peArrpHeMaHero Ha ueo6xoAHMHTe MepKH 3a

vz6sraalte H pa3KpHBaHe Ha eBeHryarHvr 3noyrrorpe6u v Apyr-H HepeAHocrH.

tloneurrcu pecvpcn

Ilepcouan

flepcouarbr, c rofiro e peiuru3vpaHa rbproBcKara rrporpaMa rpe3 2018 roAHHa e 38 Eyuru, or
KoHTo oileparr4BHptflT flepcoHan BKmor{Ba 34 yyltu H npeAcraBJrflBar 8904, a ocraHzlrruTe ll%
BKJIroqBar crroMarareJreH v aAMr4HVcrparHBeH rrepcoHal, xoftro e 4 qoeexa.

EAnoruqes co6crBeHrlm

31.12.2018 r.

Bpofi
nflJroBe

Crofinocr

(xur. nn.)

fl;rarenu

(xur..nn.) o/" [r.tr

.{ereruH 3rarros Baxos I 000 500 500 100%

O6uo 1 000 500 500 1000
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Pa6omua 3alnama

HaqucreHHTe H H3nJrareHH cpeAcrBa 3a pa6orHa 3anJrara 3a H3TeKJrara roAHHa ca B pa3Mep Ha

993 xHJI. nB., Koero ilpeAcraBrflBa 18,8% yBernqeHr.re cnpflMo HaqHcreHHTe u H3rrJrareHn

cpelcrBa B pa3Mep na 836 xHJr. JrB. 3a rrperxorHara roAHHa.

AHarHs Ha nponax6n u crnvKTvDa Ha parxotrure

OcHoeHLrflT Afln or rpuxolure na [pyxecrBoro ca or npogax6a Ha croKu.

Crpyxrypa Ha rrpnxoAuTe or ocHoBHa AeftHocr e KaKTo cneABa:

PasxoAllre 3a ocHoeHa AeilHocr ca B pa3Mep sa 52 981 xa,r. JrB. H ca cBbp3aHH ocHoBHo c:

llnnecruuuonnu nooexru

.{pyxecrBoro pa3[onara c Abrrorpafirun MarepuanHn aKTHBH or cneAHHTe rpyrru:

HeHaarepI4iLIIHHTe Abxrorpafiuu arcruBu KbM 31.12.201 8 r. srs,ru3ar aa 44 xHJr. JrB. H ce cbcrosr
or nogo6peHHfl Ha Haeru aKTHBH.

flDoexl "Eelonacsocr sa rpvna u ercolorus"

,(pyxecrBoro piB[onara c go6pa MarepnatHa 6aza, B Korro ca cb3AaAeHH 4o6pn ycnoBn, Ha

rpyA (opraHu:agfl Ha rpy.qa u Saxropn Ha pa6orHa cpega). I,IserprueHure H3MepBaHVfl Ha

ocHoBHHTe SaxroprE Ha pa6orua cpeAa He rroKa3Bar orKroHeHHfl or craHAaprHTe v
H3HcKBaHHflTa 3a cborBerHufl 6paHur sa QaxropHTe ocBerJreHHe, uyM H MHKpoKJrHMar. Brs
Bpb3Ka c roBa e ronyqeH cepru$HKar 3a KoHrpol No. 1599121.02.2019 r.
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,{pyxecrBoro HMa pa3pa6oreHa o6ocHoeaHa BbB BpeMero A o6egneqeHa cbc cpeAcrBa

,,flporpaMa 3a yrlpaBneHne Ha npo$ecuoHiulHuq pHcK" Ha 6a3a KoHcrararIHHTe or OrIeHKara Ha

ycnoBHflTa Ha TpyA H oqesxaTa Ha [po+ecHoHEUrHHre pHcKoBe.

KauuraJrosa crpvrcTvDa

Co6creeHnrr KarHruLII Ha.(pyxecrBoro e B pirMep Ha 15 687 xHJr. JrB. KbM 31.12.2018r.
(31.12.2017r.: 14 170 xutr. nB.). I4sneHeHuero B HerHHre aKTHBH Ha [pyNecrBoro crpqMo
npeAxoAHLIs oralereH nepr4oA rrpeAcraBJrsBa Soplaupanvlfl 3a 2018 r. cqeroBoAeH pe3ynrar B

pa3Mep na I 729 XHJI. JIB. HaMiuIeH c pa3[peAeneH npe3 repnoAa AHBHAeHT B pa3Mep aa2l2xvrl.
JIB.

OrlnaHcon or.ret l.t aHarul

OcHoeHlrre HKoHoMHqecKH rroKa3arerrv, xapaKTepu3npau\u AeitHocrra Ha [pyxecrBoro, ca:

floxarareru

J\& florcararenu
2018 r. 2017 r. Paunxa

CroftHocr Crofisocr CrofrHocr o//o

I lr,rr-orpafi HH aKTHBH /o6uto/ 3 157 I 794 r 363 76%

2 KparxorpailHu axrnsu I oSwol 20 186 l9 863 )zJ 2Yo

J MarepnalHu 3arracu 7 171 6 239 932 t5%

4 KparrcocpoqHH B3eMaHHfl 8 325 8 793 (468) -5%

5 Kparxocpo.run QHHaHcoBH aKTHBH r00 (r00)

6 IlapuvHl.r cpe.rlcrBa 4 662 4 707 (45) 1%

7 O6rua cyMa Ha aKTHBHTe ZJ J+J 21 657 I 686 8%

8 Co6crseH KaTIHTaJTI r5 687 t4 170 I 5t7 I lYo

9 OHHaHcos pe3ynrar I 729 2 391 (662) -28%

l0 .I[r,rrocpovH H rr acr.rBH 28 37 (e) -24%

11 KparxocpoqHH rracr,rBr,r 7 628 7 450 t78 20

t2 O6ura cyMa Ha nacHBHre 7 656 7 487 r69 2%

13 rlpaxo4n o6uto 55 094 65 042 (e e48) 15"

t4 Ilpuxolu or oneparHnHa geftuocr 549r8 64 881 (e e63 ) t5%

l5 Pasxo.{H o6uto 53 r66 62 383 (e 217) t5%
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K IIUI{EHTII

J\b KoeQuuueHru
2018 r. 2017 r. Paurarca

CrofiHocr C'rofisocr Croftsocr o

PeHra6u.nHocr:

I Ha co6crseHu, KarrHTarT 0.1 I 0.17 (0.06) -35%

2 Ha axrrasHre 0.07 0.r I (0.04) -36%

a
J Ha nacasure 0.23 0.32 (0.0e) -28%

4 Ha npuxo.{Hre or npo4ax6u 0.03 0.04 (0.01) -25%

EQerruanocr:

5 Ha pasxo.uure l.04 l.04 (0.01) -l%

6 Ha upuxolnre 0.97 0.96 0.01 l%

JlrlrcerlAHocr:

7 O6ua JTHKBH,(Hocr 2.65 2.67 (0.02) -l%

8 Er,p:a JTHKBHIHocT l.7t 1.83 (0.l2) -7%

9 Hesa6asHa JTHKBHAHocT 0.61 0.65 (0.04) -6%

l0 A6colrcrua JTHKBH!Hocr 0.6 r 0.63 (0.02) -3%

OHHaHcosa aBToHoMHocr:

11 @HHaHcoea aBToHoMHocr 2.05 L89 0.l6 9o/o

12 3a.q,TtxHc,Tocr 0.49 0.53 (0.04) -7%

IIOTEHIII,IATHU PI,ICKOBE 3A API/XECTBOTO, IIEJII,I U IIOJII,ITI,IKI,I 3A
YTIPABJIEHI4ETO PIM

Anarlrs Ha cborHorrreHrrero co6crBeH/[p[BJreqeH KarrHTaJr

YnpanreHLIe Ha KarrlrraJroBrrfl prrcK

I-{emare Ha pbKoBoAcrBoro rlpu ynpaBJreHne Ha KarrnTarra ca Aa 3arquTrr rrpaBoro Ha ,,flo6rr
JIHHKc" EOOA .ua rpoAbJIxH Karo AeficrBaulo flpeArpt4flTne c qen AoxoAHocr H rroAAbpxaHe Ha

orITHMalIHa KaIIHTiLrrOBa CTpyKrypA,3a Aa Ce HaMaJrH rIeHaTa Ha KarrHTaJra.

B ctorsercrBue c ocraHilrruTe B r{HAycrpnrra, [pyxecrBoro KoHTpoJrHpa KanuTarra Ha 6asa sa
cborHolrleHHero co6crBeH/npHeleveu KarrHTuL[ (xoeSHqraeHr Ha 3aAnBxHflnocr). TosH

Koe+prUHeHT ce H3r{HcJrflBa Karo HerHHTe AbnroBe ce pa3AerflT Ha o6ulHs Ka[HTuLIr. HernHre

AbnFoBe ce H3qHcJrrBaT KaTo oT o6tqHTe nacr4BH (,,rexyulH H HeTeKyrrIH [acHBH" BKJ][or{HTeJrHo,

KaKTO e rIOKa3aHO B HHAHBHAyAIIH]/.fl 6alanC) Ce npHcrraAHar I|ApvrqHr CpeACTBa. O6rqHqr
KaTIHTULII Ce H3qHCJIflBa KaTO ,,CO6CrneH Ka[HTiLIr" (XaXtO e nOKa3aH B Cr{eTOBOAHHS 6anaHC) Ce

cb6epe c HerHI,ITe AbJrroBe.
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31.12.2018r. 31.12.20t7 r.

O6qo nacHBH

Haualesue : [apHr{HH cpeAcrBa

Hereg,qbnf

Co6creen KanuTa-rr

O6uro KarrHTaJr

KoeQ uqIreHT Ha 3aAJlblr(HsJrocr

7 656

(4 662)

2 994

t5 687

18 681

l6'h

7 487

(4 707)

2 780

t4 170

16 950

l60h

AHarusr.rre H rrporHo3HTe, H3BbprrreHn or ,{pyxecrBoro, He [oKa3Bar ctrrlecrBeHu pHcKoBe Ha

6ngHec cpeAara Hrvt Ha BbrperrrHoro cbcroflHne Ha ,{pyNecrBoro, KoHTo la 3acrpalxaBar

SraHaHcoBara My He3aBHcHMocr.

YupaueHr.re Ha QuHancoBnfl plrcK

,{pyxecrBoro HMa eKcrro3urlHfl KbM cneAHHTe fiuHaHcoBH pHcKoBe:

. KPCAHTCH PHCK;

. JIHKBHACH PHCK,

O NZBIIPCH PHCK;

O ON€POTHBEH PI4CK.

B Hacrofllllufl AoKnaA e orroBecreHa r,tr$opuaqur orHocHo eKcno3nut4flTa Ha lpyxecrBoro
crrprMo BceKH or ropeflocoqeHnTe pHcKoBe, rreJ]HTe, IoJ]HTHKHTe H flpouecn e lpyNecrBoro no
orleHqBaHe, v yflpaBneHue Ha pucKa, v ynpaBreHuero Ha KanuTara. .(onrnHlrreJrHu
KoJIHqecrBeHH onoBecrrBamrfl ca BKJIToqeHH B noflcHlrrerHnTe 6e:rexrcH KBM HHAktBlaryarHlafl

QuuaucoB orqer sa 2018 r.

Ocnonuu rIoJIoxeHlafl 3a yrrpaBJreHr{e Ha prrcrca

florurHxuTe 3a yrrpaBneHHe Ha pr4cKa n flpyNecrBoro ca ycraHoBeHu c uen Aa r4AeHrra$uqrapar

v aHailv3upar pucKoBere, BJIHfleuIH Bbpxy [pyxecrBoro. Aa ycraHoBrBar rpaHHrrH 3a rroeMaHe

Ha pHcKoBe rro orAeJrHH BHAoBe, .qe$nnupar npaBHra 3a KoHTpor Bbpxy pucKoBere H crra3BaHe

Ha ycraHoBeHHTe rpaHurllr. floluruKuTe H cHcreMHTe rro y[paBJreHHe Ha pHcKoBere rroAnexar
Ha perynflpHa rrpoBepKa c uen ycraHoBrBaHe Ha Hacrbrrvtrvt H3MeHeHVr Ha fla3apa n 4efiHocruTe
Ha lpyxecrBoro. flpyxecrBoro qpe3 o6yveHne u rrpnnaraHe Ha ycraHoBeHHTe craHAaprn vt

npolleAypH 3a yrrpaBneHHe rIeJrH Aa pa3BHe AHcur4rrrruHa H KoHcTpyKTHBHa KoHTponHa cpel.a,
KtAero BcI,Ir{KH cJryxuTelu pas6upar cBosra pons H 3aAbrxeHrfl.
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KpegnreH pHcK

KpegurHurr pHcK e pl4cKbr, qe KoHTpareHT"br HrMa Aa H3rrbnHH 3arbJrxeHnflTa cr4 rro AaAeH

SuHancon HHcrpyMeHT Ltltpr AoroBop, Koero BoAH Ao SnHaHcoaa zary6a. ,{pyxecrBoro e

H3JIoxeHo Ha KpeAHTeH pHcK or cBolrre orreparvB:ala lefisocru (rnauuo 3a r"bproBcKr,r B3eMaaut),
KaKTo H or 4efiuocrure cH no $uHaHcnpaHe, BKrrcr{HTeJrHo Aeno3HTH s 6anxu n SnHaHcoBlr
HHcruryrrvt4, BaItyrHH crenKn H Apyru SuHaHcoBH HHcrpyMeHrH.

BreruaHufl or KJrHeHTlr

Erccnosut]laflTa KbM KpeAHTeH pI4cK 3aBnct4 or HHAHBlaAyailHnTe xapaKTepucrr4Kr Ha orAenHHTe

KJIHeHTI4. ,{euorpaScxara crpyKrypa Ha KTTHeHTHTe v pvcKa or HerrJraulaHe B HHAycrpvtflTa vrr
B CTpaHaTa, B KOflTO Te OrrepHpaT BnHaqT B nO-MarKa CTerreH Ha KpeAHTHVtfl pHCK.

Kpe4urHara [oJIHTHKa Ha ,(pyxecrBoro rrpeABuxla BceKH HoB KnHeHT Aa ce flpoyqBa 3a

KpeAuTocuoco6uocr npe.qu Ia ce flpeAiloxar craHAaprHHTe ycroBHq Ha AocraBKa H nraulaHr,rq.

JIuxnuAeH pr.rcK

fHxnngeH pHcK BI3HHKBa ttpa nonoxeHue, ve ,.{pyxecrBoro He H3rrbJrH}r cBoHTe 3aAT,xxervrl.,
Koraro re craHar H3HcKyeMH. ,(pyxecrBoro npunara nolxoA, xofiro .qa ocHrypra Heo6xoAHMH,

nHKBHAeH pe0ypc,3A la Ce nOCperrIHaT HaCTbfrHJrHTe 3aAbJrXeHHs rrpH HOpMaJTHH HrH CTpeCOBH

ycnoBH{ 6es Ia ce peanH3Hpar HerrpHeMJrHBH sary6u vrv la ce yBpeAH perryrauHrrra Ha

,{pyxecrBoro.

.{pyxecrBoro cneAH pucKa or HeAocrnr Ha cpeAcrBa, c noMorqra Ha noBTapflrrl}r ce

HHcrpyMeHTH 3a rlnaHlrpaHe Ha JII4KBHAHocrra. IIpH Harwilte Ha rryxAa or cpeAcrBa 3a

orleparuBHt4vt HHBecTHTIHoHHH ueJrn, cbrr-(HTe ce ocHryprBar saeuoo6pa3Ho.

Ifa:apen prrcx

flasapeu pHcK e pHcKbr, trpvt npoMqHa Ha rra3apHuTe ueHH, Karo Kypc Ha qyxAecrpaHHa Balyra,
JIHxBeHII rtporleHTn Atv rIeHil Ha Karr]rraJroBH HHcrpyMeHrn, AoxoAbr Ha lpyNecrBoro HJrr4

croftHocrra Ha HeroBHTe HHBecTHTIHH Aa 6rAar 3acerHarvr. I-{enra Ha ynpaBneHuero Ha

IIa3apHH' pHCK e Aa yrlpaBnflBa H KOHTpOXHpa eKCnO3HUI'/flTA Ha rra3apeH pHCK B npHeMrrLtBH

rpaHHIIH, Karo ce onrnMrt3vpa Bb3BpbrrlaeMocrra. {pyxecrBoro He e H3JroxeHo rro rrpHHrlHrr Ha

cblrlecrBeH IIeHoBH pHcK 3a HerarHBHH rrpoMeHra B rreHHTe Ha rrpoAyKqnrra H croKHTe, o6ercT ua
HeroBHTe onepaquu, 3alrloro cbrJlacHo roroBopHnTe orHo[IeHVs c KJTHeHTHTe/AocraBqHrrHTe,

Te ca o6exr Ha rIepHoALrqeH aHzLrrH3 u o6crxAaHe 3a [pepa3rnexAaHe H aKryaJrlr3upaHe cnprMo
rtpoMeHl4Te Ha na3apa I,I 3alrloro re ca cneqrEQraqHH H 3a onpeAeJreH Kpbr xlueHru/AocraBqr4uu,
rlpH KoHTo HMa ycraHoBeHH rrpoqeIypr 3a rrepHoAHrrHo aKryanv3vpaHe crrpflMo rrpoMeHr4Te Ha

rra3apa.

Ba.nyreH pHcK

fipyxecrBoro e H3JIoxeHo Ha Ba-ryreH pHcK npu noKynxu ulntH rrpoAax6u ulutu noeMaHe Ha

3aeMH, pa3nHqHH or {ynxqnoHilrrHara BaryTa, ocHoBHo rrlarcKn AonapH.
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OneparuBeH pHcK

OneparHBeH pHcK e pucKbr or r-rpeKu HJIH KocBeHr4 3ary6a, npou3Tr4qarqn or rxHpoK Kpbr or
IIIpHr{HHH, CBsp3aHH C rrpoqecHTe, frepcoHaJra, TeXHOJTOI-V|VT} V HH$paCrpyKrypaTa Ha

.(pyxecrBoro, KaKTo H or BbHrrrHH $axropn, pa3rHrrHu or KpeAHTHH, na3apHvt vt IInKBHAHH

pHcKoBe, KaTo HarrpHMep Te3H, rrpon3THqarrlr4 oT [paBHrr v peryxaropHH H3HcKBaHHq v
o6ulonpueru craHAapru Ha Kop[oparuBHo rroBeAeHue. OneparunHlt pHcKoBe Bb3HHKBar or
BCHTTKH OrreparlHH Ha flpyxecrBoro.

I{enra Ha ,{pyxecrBoro e Aa ce yilpaBnflBa oreparvBHvtfl pHCK, raKa qe Aa ce 6araH cvpa Me)Iqy
Hs6qrealrero Ha Quuauconu zary6w v yBpexraHe Ha peryraunflra Ha lpyxecrBoro, kr

rlflJrocrHara e$ercruBHocr Ha pa3xoAuTe v Aa ce H36rrBar npoueAypaTe 3a KoHTpor, KoHTo

o Fp aH l4araB aT LIH HUI/ATUB AT A I4 TB Opq e CTB OTO.

OcHoeHara orroBopHocr 3a piBpa6oreaHe H rrpunaraHe Ha KoHTponH 3a oneparHBHHr pHcK ce

Bb3Jrara Ha Bncrrrero pbKoBoAcrBo. Ta:H orroBopHocr ce noAnoMara or pa3BHTHero Ha o6ruu
craHAapru za [pyxecrBoro 3a yrpaBJreHr,re Ha oreparaBHurr pHcK B cneAHure o6racru:

. H3HCKBAHI4g 3A NOAXOAflIIIO PA3NPCACJICHHE HA 3AAbNXEHKIflTA, BKJITOqHTCJIHO LI

He3aBHCHMO OTOpH3HpaHe Ha CAenKH;

. H3HCKBAHI.dfl34 PABHqBAHC H MOHHTOPHH| HA CACNKHTC;

. CbOTBCTCTBHC C PCryNATOPHHTC H APY|H IPABHH IA3I4CKBAHVfl.

. AOKyMeHTaTIHfl 3a KOHTpOJT H nporleAypH;

. o6yueuHe H npoSecHoHEUrHo pa3Bnrr4e,

o erHr{HH H 6usHec craHAapru;

. HaMiLIIrBaHe Ha pucKa, BKJrlorrHTeJrHo 3acrpaxoBKa, Kofaro roBa e e{ercrnnHo.

BAXHII CbErITVtfl, HACTbILVUIVI CIEA AATATA HA [3fOTBflHE HA
IIHII,IBIIAyATHVIfl OTIHAH C OB O TaIE T

He ca HacrbnnJru cr6urvfl cne1 Aarara Ha ctcraBqHe Ha vH1.HBHAyanHut $uaaHcoB orser,
KoI,Iro 6wxa pe$nexrvpanu Bbpxy pe3ynrara Ha [pyxecrBoro rrpe3 cneABarqnr orqereH neproA
VM U3HCKBaT CrreUHiLIrHO OrrOBeCTfl BaHe.

IIPEIBUXIAHO PA3BI,ITI,IE HA APyXECTBOTO
PrxoeoAcrBoro He npeABHxIa [poMeHH B pa3BHTHero Ha ocHoBHara geftHocr na flpyNecrBoro
B KparKocpoqeH rIJIaH. PtrcosogcrBoro cH e r-rocraBuJro cneAHHTe ocHoBHH ueJrH, KoHTo aa 6raar
rrocrurHaru npes 2019 roAHHa:
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HAvtrH ou3 crEA oBA TE Jr C K A Vt pA 3 B OrzHA AE r;rH O C T

HayvuoH3cneAoBareJrcKara H pa3BofiHa AefiHocr BKJrloqBa BcflKa rBopqecKa pa6ora, Korro ce

rlpoBex.[a cHcTeMaTHqHo c rlen Aa ce yBenHqH o6eurr Ha 3HaHHflTa, KaKTo a H3rron3BaHero Ha

To3H o6err,r or 3HaHHfl 3a HoBH flpHxoxeHHfl.

I4Hoeaqlrq e BbBexAaHero Ha HoBH vtrv 3HaqHTerHo ycbBbpureHcrBaHn npoAyKTH, c

H3KJIroqeHHe Ha o6HxHoeeHHTe npenpoAax'a Ha HoBH croKH H r{Hcro ecrerHsecKHTe npoMeH}r B

cToKHTe, npouecH, opfaHI43arIr4oHHH HnH MapKeTr{HroBH MeTOAH.

flpes 2018 roAHHa ,{pyxecrBoro He e H3BbpuBano AefiHocrr4 B o6lacrra Ha

HayqHon3cneAoBareJrcKara H pa:eoftua 4efi nocru.

llHQopnraql{fl, rI3IrcKBaHa Ha ocHoBaHrre Ha qn. 187a w247 or TrproBcKuq 3aKoH

Ktrr,t 31.12.2018 r. flpyxecrBoro e pbKoBoAeHo or yrrpaBVrerfl ua -.{ereJ]HH Barcos.

Ha.IacreHHTe Bb3HarpaxleHnr vt ocHrypoBKH Ha KJrroqoBnfl pbKoBoAeH repcoHan 3a 2018
ro.(HHa Bb3JIH3ar sa79 xI,IJr. JrB.

Vqacmue Ho qileHo*eme Ha cb*emume B mbpzoscxu dpytrcecrnna Kamo HeozpaHuqeHo omzosopHu
ctdpytrcruuqu, npume){a*aHemo Ha no*eqe oru 25 ua cmo om Kanumata Ho dpyzo dpytrcecmeo,
KaKmo u yqacmuemo aM 6 ynpalneHuemo Ha dpyzu dpytrcecmea u-ryu Koonepalluu Komo
npoKypucmu, ynposumeru uryu u.teHoqe Ho cbsemu:

AererHH Barcoe He yqacrBa B TbproBcKH ApyxecrBa Karo HeorpaHuqeHo orroBopeH cbApyxHHK.

AerernH Barcoe npnrexaBa floBeqe or 25 na cro or KarrnraJra Ha cneIHHTe Apyru ApyxecrBa:
,,KoH.rHJtHHKc - Trpronvfl H lucrpu6y\ut na XHnrHKarH" EOOA H .,fIo3HTaHo 5" OOA.

AerernH Barcos yqacrBa B ynpaBneHuero H Ha cneAHHre Apyxecrea ,.KourHJrHHKc - Trproear H

[ucrpu6yung Ha XHMHxarH" EOOA, ,,flo3uraHo 5" OOA, ,,Contilinks Romania" SRL,

,,Globulinks Hungary" Kft u ,,Inexall" d.o.o. Croatia.

YnpanureJr:

29.03.2019 r.
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