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Yapran Cogap [lananT EOO/]

OTYET 3A ®PUHAHCOBOTO CBbCTOSIHUE

logunaTa mpukmouyBama Ha 31 qexkemBpu 2023 1.

(BCHYKH CyMH Ca B XUIISIH JIEBa, OCBEH aKO HE € IIOCOYCHO JIPYro)

Opua. 2023 r. 2022 r.
AKTUBH
Herexymm akTusmu
HMoTH, MalMHu U CHOPBKECHASA 11 8,320 8,861
OO0 HETEKY N AKTHBHU 8,320 8,861
Texkymm akTUBH
TBproBcku B3eMaHUsA 12 26 71
[Mapuunm cpencTBa U MapuIHU EKBUBAJICHTH 14 261 949
[IpenmiaTenn pa3xoau U APYTH B3EMAHUS 2 5
JlaHbIM 32 B3CTAHOBSIBAHE 13 11 -
0010 TEKYIIIN AKTUBH 300 1,025
OO0 aKTHBH 8,620 9,886
Co0cTBeH KanuTaJa U MaCUBU
Co0cTBeH KanuTAaJ
OCHOBEH KarmuTas 15 6 6
Harpynanu neuantowu/(3aryom) 835 719
(3ary6a) / Ileyanba OT TEKYIIUS IEPUOT (108) 849
O01110 COOCTBEH KATUTAJ 733 1,574
IMacuBu
Hertexymm macusu
JBIrocpouHu 3aAbKEHUS KbM CBBP3aHH U1 16,17 4,725 5,284
[TacuBu 1O OTCPOYECHU NaHBLIN 13 53 73
O0u10 HeTeKYILIH MACUBH 4,778 5,357
Texyumu nacusu
KpaTtkocpounu 3abKeHUS] KbM CBBP3aHH JIUIIA 16,17 3,104 2,919
TBProBekyu U IpYru 3abIKEHUS 5 7
3aabJDKEHUS 32 JaHbIHU 13 - 29
OO0 TEKYIIH MTACUBH 3,109 2,955
OO0 nacuBu 7,887 8,312
OO0 COOCTBEH KANMTAJ M MACUBH 8,620 9,886

Toouwnuam gunancoe omuem e 000open na 14.02.2024 2. om Ynpasumens na [Apyscecmseomo.
Hoschumennume npunosicenust Ha cmpanuyu 6 0o 26 ca HepazdenHa wacm om 20OUUHUS (PUHAHCO8 OmYen.
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Yapran Cogap [lananT EOO/]

OTYET 3A BCEOBXBATHMUS 10XO01

logunaTa mpukmouyBama Ha 31 qexkemBpu 2023 1.

(BCHYKHM CyMH ca B XUJISIH JIEBa, OCBEH aKO HE € TIOCOYCHO JIPYIO)

ITIpuxoam oT JOrOBOPHU € KIMEHTH
IIprxonu ot npogax0a Ha e1.eHepTus
CebecToifHOCT Ha MpoJaeHaTa eJ1.eHepTHs
(3ary6a) / Ileyanda

JApyru noxoau or AeiiHOCTTA
ANMUHUCTPAaTUBHU Pa3X0au

Hpyru pazxonu

ITeyan6a oT onepaTuBHA IeHHOCT

OuHAHCOBH NPUX0an/(pa3xou), HETHO

(3ary6a) / Ileyanda npean JaHbIH

Ipuxon/(Pa3xomn) 3a nanbIy BEPXyY nedandara

(3ary6a) / Ileyan6a 3a roqguHaTa

O0110 BceoOXBaTeH J0X0/1 32 TOJUHATA

pua. 2023 r. 2022 r.
5 592 1,808
6 (806) (940)

(214) 868

7 628 595
8 (82) (148)
9 ) O]
330 1,313

10 (450) (370)
(120) 943

13 12 (94)
(108) 849

(108) 849

Toouwnusm gunancos omuem e 0006pen na 14.02.2024 2. om Ynpasumens na [pysrcecmsomo.
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Yapran Cogap [lnantr EOO/]
OTYET 3A TIPOMEHUTE B COBCTBEHUS KAIIUTAJI
I'ogunaTa mpukiouBama Ha 31 nekemepu 2023 1.
(BCHYKHU CyMU ca B XWISIH JICBA, OCBEH aKO HE € TIOCOYCHO JIPYTO)

OcHoBeH Hartpynanu OO0 codcTBEH
KaNUTA mewanGu/ Kamuran
Mpu. (3aryomn)

Bananc Ha 1 sayapu 2022 r. 6 719 725
[legan6a 3a roguHaTta - 849 849
Bamanc Ha 31 gekemspu 2022 r. 15 6 1,568 1,574
Bananc Ha 1 sayapu 2023 r. 6 1,568 1,574
3ary0a 3a roguHara - (108) (108)
JIuBHICHTH - (733) (733)
Bananc Ha 31 nexemspu 2023 r. 15 6 727 733

Toouwnuam gunancos omuem e 000open na 14.02.2024 2. om Ynpasumens na [pyscecmeomo.
Hoschumennume npunooicenuss na cmpanuyu 6 0o 26 ca Hepazoenna wacm om 200UUHUS PUHAHCO8 omyuem.
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Yapran Coaap Ilnant EOO/

OTYET 3A TAPUYHHUTE ITIOTOIIA

l'ogunata mpukmouyBama Ha 31 qexkemBpu 2023 r.

(BCHYKHU CyMU ca B XWJISIH JICBAa, OCBEH aKO HE € TOCOYCHO APYTO)

Opua. 2023 r. 2022 r.
IHapyynu nOTOLM OT ONIEPATHBHA AeHHOCT
TTocThIIEHNS OT KINEHTH 756 2,118
[Dnamanus Ha JOCTaBYUIIN (304) (469)
[Tnatenu nanbiu (6€3 JaHBIU BHPXY Mevanbara) (75) (294)
[TnateHu nanbly BBHPXY mevandara (40) (78)
[Mnamanus kM dporx CEC (59) (114)
[Mocternenns ot ponn CEC 563 587
Jlpyru nocThIuieHUs/(UIAIIaHKS ), HETHO 3) 3)
HeTHu napuyHH MOTOLH OT ONEPATHBHATA Aei{HOCT 838 1,747
IMapuvyHu NOTOUMHU OT HHBECTHIIMOHHA JEHHOCT
HeTHu nmapuvyHu NOTOIHU OT HHBECTHI[HOHHA TEHOCT - -
Hapuynu norouu oT puHAHCOBA AeHHOCT
W3miaTeHu rIaBHULM [0 32€MU KbM CBBP3aHU JIHIA (563) (147)
W3mnaTteHn TUXBYU 110 3aeMH KbM CBBP3aHH JIHIIA (230) (626)
WsmiaTeHu TUBUACHTH (733) (261)
HeTHn napu4Hu norouu ot GuHAHCOBA IeHOCT (1,526) (1,034)
HeTHo yBennueHue/(HamajieHMe) HA NAPUYHMTE CPeICTBA U
NAPUYHUTE eKBUBAJEHTH (688) 713
IMapuyHu cpeacTBA U NAPUYHH EKBHBAJEHTH B HAYAJIOTO
roaIHHATA 949 236
IMapuyHu cpeacTBa H MAPUYHHN €KBHBAJEHTH B Kpasi HA TOAUHATA 14 261 949

Toouwnusm gunarncoe omuem e 0006pen na 14.02.2024 2. om Ynpasumens na Jlpyscecmeomo.
Toscnumennume npunoxcenus na cmpanuyu 6 00 26 ca nepazdenna uacm om 200UUHUS. PUHAHCOS OMYEN.
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Yapran Coaap Ilnant EOO/]
MPUJIOKEHUSA KbM FOAMIIHHAA ®PMHAHCOB OTYET 3A 2023 roguna

1. CTATYT U IPEJIMET HA JIEUHOCT

dapran Conap ITnant* EOO/l e enHOIMYHO APYXKECTBO C OTpaHHYEHA OTTOBOPHOCT, PErHCTPUPAHO
cpriacHo Teproeekust 3akoH Ha PeryOnuka beirapus u nma naentndukannonen Homep 201250891.

JpyXecTBOTO € ¢ perucTpupaH KamuTai B pazmep Ha 6 000 neBa, pasnpenesneH B 60 paBHH Jsu1a ¢ HOMHHAI
100 nB., KoiiTo € HambIHO BHEeceH. Cexanuiiero Ha ApyxecTBoTo e rp. Codusi, ¢ aapechT Ha yNpaBieHUE € paiioH
Tpuaguna, O6yn. bearapus, komruieke ,,Em6acu Cyntc™ Ne 111, crpana A, er. 5 am.13. EqHonnyeH coOCTBEHUK Ha
karuTana e ,,Acrporepmku Comap brirapus” EOO/I, EMK 201795808.

JpykecTBOTO ce MpeCTaBisiBa OT Ha3HAaUeHus cu ynpasuren r-H Yao Hly.

OCHOBHUAT HpeAMET Ha JAeiHocT Ha JpyxkecTBoTo npe3 2023 r. e MpoM3BOACTBO Ha EJIEKTPOCHEPTHS.
JpyxecTBoTO ce (oKycupa BBPXY NPOHM3BOACTBO HA EICKTPOCHEPTHA dYpe3 eKCIIoaTanus Ha (OTOBOITAUYHA
meHTpana ¢ kamarurer 3 MB, Hamupama ce B 3emummiero Ha cemo Yapran, obmmna TyHmka, obmact SmOod.
IenTpanaTa e npucheHEHAa KbM €JIeKTponpeHocHaTa Mpexa Ha 20 ronu 2012 1.

JpyXecTBOTO HiAMa Pa3KpUTH KIIOHOBE W IIEpCOHAN KbM Kpas Ha 2023 T.

@DUHAHCOBUAT OTYET € CAMOCTOSTENIEH OTUET Ha IPENIPHUITUETO.

KbMm 31 pexemBpu 2021 r. uma yupeneH 3aior BbpXy THProBcKOTO Ipennpustue B monsa Ha Kuraiicka
6aHKOBa KOPIIOpaNus 3a pa3BUTHE.

[Ipe3 Asryct 2022 . yupeaeHuAT 3a10T BEPXY TBProBCKOTO MpeanpusTue B moi3a Ha Kuraiicka OaHKOBa
KOpIOpaIys 33 pa3BUTHE € 3AJIMYCH.

KoM 31 nexemBpu 2023 r. uMa yupeaeH 3a0r BbpXy TbproBckoTo npeanpusitue B nonsa Ha Obb A/l

2. BA3A 3A U3I'OTBSIHE
2.1. Ipunostcumu cuemoeoonu cmanoapmu

To3n roaumieH (UHAHCOB OTYET € M3TOTBEH B CBHOTBETCTBHE CBHC 3aKOHA 3a CUCTOBOACTBOTO H
MesxayHapoHUTe cTanmapTu 3a punancoBo otuntane (MC®PO), mpuetu ot Esporneiickus Coio3 (EC). T'oaumraust
(huHAHCOB OTUET € 0/100peH 3a u3naBaHe oT Ympasutens Ha JpysxkectBoTo Ha 14.02.2024 1.

2.2.Ba3za 3a usmepsane

lopuirHus GUHAHCOB OTYET € M3rOTBEH Ha 0a3ara Ha HCTOPUYECKA LIeHa.

FO}II/IIHHI/ISIT (l)I/IHaHCOB OTYET € CbCTABCH IPU CIIa3BAHC Ha IPUHIIUIIA Ha ﬂeﬁCTBaHIO npeanpusaTuc.

Kem Jarara Ha HU3roTBsHE Ha HACTOAIIUSA (I)I/IHaHCOB OTYCT PBKOBOACTBOTO € HAIIpaBUJIO MNPEICHKA Ha
crocoOHocTTa Ha J[py>KeCcTBOTO J1a MPOJABIKH CBOSITA IEHHOCT KaTo JEHCTBAINO MPEANpUsATHE Ha Oa3a Ha HATUYHATA
nHpOpMaLUS 3a IpeABUANMOTO Obeme. Cie N3BbPUICHNS PeTIie]] Ha AeHHOCTTa Ha J[pyKeCcTBOTO PhKOBOJICTBOTO
0uakBa, 4e J[pykecTBOTO HMa JOCTATHYHO (PMHAHCOBH PECYPCH, 32 JIa IPOIBIDKH ONIEpaTHBHATA CH JEHHOCT B OJIH3KO
OBJeme 1 IpoakIDKaBa Ja Mpuiiara MPUHIINAIA 33 JSHCTBAIIO MPEINPUATHE TPHA U3TOTBIHETO HA (PMHAHCOBUS OTYET.

PBKOBOICTBOTO € M3BBPIIMIO OIIEHKA HA MIPUIIOKAMOCTTA Ha MPUHIIHIA 3a JCHCTBAIIO MPEANPUATHE, KaTo
(hyHIaMeHTaJIeH IPUHIUI IPH U3TOTBSIHETO Ha (PUHAHCOBHSI OTUET.

[pu oneHKaTa ca B3ETH MPEIBUI BCUUKH OOCTOSTEICTBA, BKIFOUATEITHO U TE3H, KOUTO Ca BH3HUKHAIH CIIE]
Jarara Ha CbCTaBsAHE Ha (bl/lHaHCOBI/ISI OTYET.

JIpy>keCcTBOTO € 0TYeII0 HeTHA 3ary0a B pasmep Ha 108 xun.jiB. mpes roauHaTa, 3apbpiiBaiia Ha 3 1 1ekeMBpU
2023 r., KaKTO KbM Ta3H JIaTa TEKYIIUTE TacuBH Ha J[py’kKeCTBOTO IpEBUILIABAT TeKylUTe aKkTHBU ¢ 2,809 Xmir.is.

PBKOBOJCTBOTO € MONy4YWso O¢HIMaTHA TapaHIMs OT CTpaHa Ha COOCTBEHHUIIMTE Ha KaluTana, 3a
MpeJoCcTaBsiHEe He00X0oAuMaTa TOAKpeIna 3a APYy>KeCTBOTO, 3a J1a MOXKe /1a U3ITBJIHU CBOUTE 3ab/DKeHIs. OuakBaHHUATA
Ha PBKOBOJICTBOTO ca, 4e Mpe3 ClenBallUsT OTHYETEH Nepuox [IpyXKecTBOTO Iie cTa0uiau3upa (puHaHCOBaTa CH
no3unus. PKOBOACTBOTO HSIMa HAMEpPEHHE 3a HaMaJIIBaHE WU NIPeKpaTsBaHe Ha JeiHOCTTa Ha J[pyKecTBOTO.

2.3. @ynkyuonanna eanyma u 6anyma Ha npeocmasane

HacrosmusT roanien ¢puHaHCOB OT4YeT € n3roTBeH B Obirapcku yeBa (BGN), kosito e dyHkunonamnara
Basryta Ha [IpyxectBoTo. Llsnara ¢punancoa nHdpopmanus npencraBeHa B JeBa € 3aKpbIJIeHa J0 XWISN/AA, OCBEH
KOTaTo € II0COYEHO JIPYTO.



Yapran Coaap [Llnant EOO/]
MPUJIOXKEHUS KbM FOJUILHUSA ®UHAHCOB OTYET 3A 2023 roauna

2.4. H3nonzeane na npu6.7m3umejmu OUEHKU U 3HAYUMU NPEUCHKU U 00nyc1<anuﬂ

UsrorssineTo Ha GuHaHcoBHuTE 0TYeTH chritacHo MCPO, npueru ot EC u3nckBa ppKOBOJICTBOTO Ja MPABH
MPEEeHKH, MPUOIU3UTETHN OLEHKH U JOIyCKaHMs, KOUTO BIMSAT HAa IPHIATaHETO Ha CICTOBOJIHUTE MOJIUTHKH U Ha
aKTHBUTE, TACHBUTE, IPUXOANTE U pasxonute. PeaHuAT pe3ynrat Moxke J1a Ob/e pa3iaudeH OT Te3H NPUOIH3UTEITHA
oueHkH. [IpepasrnexgaHeTo Ha CYSTOBOAHUTE OLICHKH CE TPH3HABA B NIEPHO/A, B KOWTO OILIEHKATA € TpepasIriieAaHa,
KOTaTo MpepasriekAaHeTo 3acira TO3U MEPHOA, U B OBJCIIN MEPHOIU aKO MPEpasIIekKIaHEeTO OKa3Ba BIMSHUE Ha
O6pmemunTe nepuonu. Mudopmanms 3a mo3uIMuM, 3aCeTHATH OT OLEHKM HAa HECHUTYPHOCTTa M JOIYCKaHUS IIPH
NpujiaraHe Ha CYETOBOJHUTE IMOJHUTHKH, KOMTO UMAT €(eKT BbPXY CYyMHTE IPH3HATH BHB (DMHAHCOBHS OTYET, CE€
cpabpka B [Ipunoxenue 3.2.1. — GuHaHCOBU aKTHBU - OYaKBaHU KpeAnuTHHU 3aryou, [Ipunoxenue 3.5.1. [lpuxoaun
OT JIOTOBOpH ¢ KineHTH, [Ipunoxenue 13 — Jlanbum.

3nauumu npeyeHKu u OONyCKaHus

B npoueca Ha IMpujlaraHe Ha CYCTOBOJHATA IMOJMTHUKA Ha pr)KeCTBOTO, PBKOBOACTBOTO € HAIpaBUIIO
CJICOAHUTC MNPCLUCHKU W JOMYCKaHWs, KOUTO HMAT Hal-ChIIECTBEHO BIIMSHHUE BbpPXY CYMUTC, IPU3HATU BbHB
q)HHaHCOBI/ITe OTUYCTH:

Ipuxoou om dozosopu ¢ Knuenmu

JpyXecTBOTO € HampaBWUJIO CIEAHUTE MPEICHKH U JOMyCKaHWs, KOWTO OKa3BaT CBHIIECTBEHO BIUSHUE BBPXY
OTIpEJICNITHETO Ha pa3Mepa U BPEMETO Ha MPU3HABaHE MPUXOIUTE OT JOTOBOPHU C KIIMEHTH:

» OrmpenensHe Ha BPEMETO 3a YAOBJICTBOPSABAHE HAa 3aIbJDKCHUATA W MOMCHTA Ha H3MBIHCHHC Ha
3aIBJDKEHUSATA 32 U3IBIIHCHHUE.

JIpy>XeCTBOTO CTHTHA O 3aKIIOYCHHETO, Y€ MPHUXOJUTE OT MPOAax0a Ha CNCKTPUYECKa CHEPrHs Ce MPU3HABAT, C
TEUEHUE HAa BPEMETO, Thi KaTO KIIMEHTHT €JHOBPEMEHHO NOJIy4aBa U KOHCYMHpa MPEJOCTaBEHUTE OT pyx’ecTBOTO
noi3u. 3aIbJDKEHHETO 3a M3MIBJIHEHHE € MOpeAMia OT OTIENHU CTOKH IpEJCTaBisABa OOELIaHMe 3a JOCTaBKa Ha
€JIEKTPUYECKA EHEPIHUs, KOATO IO CHIIECTBO € €AHAKBA U NUMa €THOPOJIEH MOJIEN Ha NMPEXBBPIISIHE KbM KIHECHTA.

B Kpasgs Ha BCCKH TaKCyBall ICPUOA I[py)KeCTBOTO U3MEpBa CBOSA HANpCAbK KbM HIBJIHO YPCEKIAAaHC Ha
3aAbJDKCHUCTO 3a MU3INBJIHCHHUC, YAOBJICTBOPCHO C TCYCHHUC HaA BPEMCETO. I/IBMepBaHeTO CC M3BBpIIBA 4Ype3
MOTBBPIKAABaHC Ha Fpa(I)I/IL[I/ITG 3a TbpPIrOBHU:. T.e. H3BBPIIBA CC€ OILICHKA Ha AOCTABCHUTC KOJIMYCCTBA CHEPrus, 3a
KOHUTO I[py)l(eCTBOTO MpUu3HaBa NPUXOAHU OT AOCTABKa Ha CJICKTPUYCCKA CHCPIHA.

» OmnpenensiHe Ha [[eHATa HA CAEJIKaTa

Enextpoeneprusra ce npojasa Ipy Ibp>KaBHO peryJIMpaHy EHH Ha U3KyIyBaHe. LleHara Ha crienkaTa Moxe z1a
ce oIpelienH KaTo (pUKCHpaHo Bh3HArpaKICHHUE 3a JI0CTaBKATa Ha OTACIHNTE KOJMYECTBA OT HOPEANIATa CTOKA
(en. eneprus). PasnpenensHe Ha IeHATa Ha C/AENKATa CHPSIMO 3a]bJDKCHUATA 3a M3ITBJIHEHUE Ce M3BBPIIBA HA
6a3a eJMHUYHU IPOJIAKHU IIEHH (HOPMATHUBHH, TOTOBOPHH WJIH Ma3apHHU).

Hecuzypnocm na cuemogoonume npuoau3umennu O4eHKu

OCHOBHHTE MPEANOJIO0KECHNA, KOUTO Ca CBBP3aHU C 6’[:,[16[].[1/1 U JIpyru OCHOBHU H3TOYHUIM HAa HECUTYPHOCT B
HpI/I6JII/ISI/ITeJ'IHI/IT€ OLICHKH KbM JlaTaTa Ha (I)I/IHaHCOBI/ISI OTYCT, U 3a KOUTO ChIICCTBYBA 3HAYUTCIICH PUCK Ja JOBCAAT
J0 CbIICCTBCHU KOPCKIHNH B 0ajlaHCOBUTE CTOMHOCTH HA AKTUBUTE U ITACHBUTE npe3 ciieiBalunda OTUCTECH Iepruoa, ca
MOCOYCHHU IMO-A0JTYy.

Ilpusnaeane u oyenka 3a ouakeanu Kpeoumnu 3a2you Ha 0va208U UHCHPYMEHMU, OUEHABANU RO AMOPMUIUPAHA
cmoiHoCm

1100x00 3a obe3yenka Ha napuuHu cpedcmsea 6 OAHKU

[TapuyanTe CpepcTBa M MAPUIHUTE SKBUBAJIICHTH Ca Hali-BUCOKO JIMKBUAHNUTE (HMHAHCOBU MHCTpYMEHTH. Te He
ca HOCHUTEIH Ha CETBIMEHT PUCK, a JIUKBUJHUSIT PUCK, KOUTO HOCAT € OFPaHUYEH A0 TEXHHUYECKaTa Bb3MOYKHOCT
JIaJIeHO pa3NopexIaHe ¢ TIX J1a He ObJie M3MbiIHeHo. [lapuyHuTe cpecTBa, 1eN03upaHt B OaHKH, 00aue ca HOCHTENN
Ha KPEANTEH PUCK OT KOHTpareHra (pHCK OT HEM3ITbIHEHHE). PUCKBT OT KOHTpareHTa Mpe/CTaBiIsiBa BEPOSTHOCTTA
HacpellHaTa cTpaHa 1o (puHaHCOBa ClIeNIKa Ja He M3IThJIHU CBOHMTE JIOTOBOPHHM 3abDKeHNUs. J[pykecTBOTO mpuiara
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CTaH/IapTU3MPaHUS ITOIX0/] 32 U3UMCIICHNE HA OYaKBaHUTE KPEAUTHHU 3aryOu Ha Mapu4YHUTE CPEACTBa B OaHKH, KaTo
3a ompeneNsiHE Ha 3ary0ara OT HEM3IBIHEHHWE B IapaMETPUTE Ha MOJETA CE HM3MO0J3Ba KPEIUTHUAT PEHTHHI Ha
(hMHAHCOBHUTE HHCTUTYIIHH, B KOUTO J{PY>KECTBOTO € JICTIO3NPAIIO TAPUIHNTE CH CPEACTBA. Te31 KPEAUTHH PEHTHHTH
ca IPUCHICHH OCHOBHO OT cienHuTe mHCTHTymHu: Moody’s, Standard and Poor’s, Fitch, benrapcka Arenmus 3a
Kpenuten peiTusr.

KoM 31 nexemBpu 2023 r. Haii-goOpara mpereHKa Ha pHbKOBOACTBOTO 32 OYaKBAHUTE KPEIUTHH 3ary0H Ha MApUIHA
cpenctBa B OaHKH € ¢ He3HAUUTENHa CTOWHOCT, TOPaan KOETO PHKOBOACTBOTO Ha APYKECTBOTO € B3EJIO pPELICHUE 1A
He HayucisiBa o0e3leHKaTa.

ITooxo0 3a O6€314€HK61 HA KpamKoCpOYHU MbpP2O6CKU U dpyeu B3EMAHUA U 63EMAHUSL OM C6BP3AHU TUYA

JpyXecTBOTO € IPHENO [a NPHII0KHU MOJUTHKATA U TI0X0/1a 38 00E3IIEHKa Ha IIPEIOCTABEHHN KPEIUTH, TIPHIOKEH OT
JpyxecTBOTO-MaliKa, HOPTQEiineH oaxo/ 3a 00e3leHKa Ha B3EMaHus C eJIEMEHT Ha (PMHAHCHpaHe U NPEeI0CTaBeHU
kpeauty. [TopTdeinHusT moaxoa 3a U34MCIsIBaHE Ha 00€31IEHKA Ha KPEUTH € MOIXO0IAIL 3a IPY)KECTBA, KOUTO UMaT
MHOKECTBO MOJIY4EHH KPEAUTH MPU CXOAHH yCIOBUSL.

IoaxonsT ce 6a3upa Ha 00001IIeHa HH(OPMALUS 32 XapaKTEePUCTUKHUTE Ha KPEIUTUTE, KATO B3eMa MpPe/IBU
CTEleHTa Ha 00e3MeUeHOCT, JHUTE IPOCPOUHE U APYTH (PaKTOPH, HIKOU OT KOUTO CE KAJIKyJIHpaT Ha 0000IEeHO HUBO.
LenTa Ha moaxo/a € Ja U34NCIIN 00e31eHKa Ha KPEAUTHTE Ha 0000IIEHO HUBO U IO TPYITH IIPOCPOUIHE.

MonensT 60paBu ¢ 5 rpymu npocpounst: Hemagexupamu, o 30 mau, o 60 mau, do 90 nau u Hax 90 oM.
JHu mpocpoume ca THUTE, C KOUTO € IIPOCPOUYCHO B3EMaHe 110 TJIaBHUIIA WITH JINXBA, HE3aBUCUMO OT pa3Mepa MM.

BeposiTHOCTTa OT HEW3IIBIHEHHE CE€ H3YMCISABA MOCPEACTBOM HKOHOMETPHUYEH MoOjen OazupaH Ha
B3aMMOBpB3KaTa MEXAY 0e3padoTHIIATa 1 HUBOTO HAa HECHOMPAEMOCTTA 110 HEOOE3MEUEHH KPEANTH 3a IECETIOTUIICH
nepros Hazaja 3a Teputopusita Ha PBbarapus. MoaensT npueMa, ue eIMHCTBEHO Oe3paboTHLaTa MoXe na Oble
MPOMEHIIMBA, KOSITO B JIOCTAaTh4HA CTENEH Ha CUTYPHOCT Jla MOXE Ja MpeJCcKaXke MPOLEeHTa Ha HeChOUpaeMoCT Ha
KpeQuTUTe. 3a BCsKa €JHA OT IPYINUTE MPOCPOUYHE CE ONpEAess pa3IMyHa BEPOSTHOCT OT HEH3IBJIHEHUE, KOATO €
CBBp3aHa C TEKyILOTO HMBO Ha Oe3padoTuiia.

KbM natata Ha Bceku (mHAHCOB OoT4eT /Ipy»KECTBOTO ompesess Najdu KPEAUTHUAT PHUCK 10 (PUHAHCOBHUTE
MHCTPYMEHT c€ NMPOMEHMJ 3HAYUTENHO CIPSIMO IbPBOHAYAIHOTO NPH3HABAHE, KAaTO M3IOJ3BA IUIATa pasyMHA U
apryMeHTHpaHa MH(OpMaIHs, KOSTO € AOCThIIHA 0e3 M3BBPIIBAHE HA M3NMIIHU pa3xoau wim ycwius. [Ipu Tasum
oueHka, Jpy>XeCTBOTO mpepasIiiexja IBIKCHHETO W/WIM NPECTPYKTYpUpPAaHHATA HAa HHCTPYMEHTA, KAaKTO H
00OEKTHBHY BHHIIHU (PAKTOPH, KOWUTO, 110 MPEIeHKa Ha J[py>KeCcTBOTO, MOTaT Jla UMaT OTpa)kKeHHE BbPXY B3eMaHUATA
Ha WH/MBHIYaTHO WM KOJIEKTUBHO HUBO. B mOombIIHEHNE ce mpeneHsBa Jaiy ChIIECTBYBA 3HAUYMTEIHO YBEINYCHHE
Ha KPEeIUTHUS PUCK, KOTAaTO TUIAIAHKSITA [TO IOTOBOpa ca B mpocpoune Haa 30 qHu.

JpyxecTBOoTO TiprieMa jaajeH (UHAHCOB MHCTPYMEHT 32 TaKbB B HEHM3MBIHEHHE, KOTAaTO JOTOBOPHUTE
TUIaIaHus ca B npocpoune Haj 90 nuu. B onpexnenenu cinyvau, obade, najeH GUHAHCOB aKTHB MOXKE JIa C€ Pa3riiex/ia
KaTO TaKbB B HCU3MNBJIHCHHEC, KOTaTO BBHTPEHIHA WM BBHHIIHA I/IH(i)OpMaL[I/ISI NnpeaocTaBd MHAUKaUA, 4€ € MaJKo
BEpOSITHO JIpy>KeCTBOTO Ja TOJIy4YH IIBIHMS pa3Mep Ha HEM3IbJDKEHUTE CyMH I10 JIOrOBOpa, MPEAHM /1a C€ B3eMaT 101
BHHMaHHE KaKBHUTO U J]a OMJIO KPEIUTHHU MTOJOOPEHNS, IbP>KaH! OT HETO.

[IppBOHAYATHHAT pa3Mep Ha KPEIUTa € yCBOSHATa 4acT Ha 0JI0OPEHHMS KPEANUT B CHOTBETCTBHUE C IOTOBOpA.
BpyrHata GanmaHcoBa €KCITO3WIMS BKIIOYBA JIBJITOCPOYHATA M KPATKOCPOYHATA YaCT MO KPEIUTA, BKIIOYUTETHO
HaJieKupanuTe JMxBU. HeTHaTa ekcro3unus ce rmoiyydana ciie NpUcIiaaHe Ha HadKcIeHaTa JI0 MOMEHTa 00e31eHKa
Ha WHMBH/YaJIHO HUBO OT JIPY>KECTBOTO.

3ary0a npu HeH3IIbJIHEHUE € HeoOe3MeueHaTa 4acT OT eKCIIO3UIHATA, KOSITO C€ M3YHCIIsABA KaTO OT HEeTHATa

eKCIIO3HMIIMSI ce Hamallkl JMCKOHTHpaHaTa CTOMHOCT Ha oOesneuyeHuero. Ilpuera CTOMHOCT Ha O0E3NEUEHUETO €
JIICKOHTHpaHaTa Ma3apHa CIpaBeUIMBa CTOMHOCT Ha 00e3NeueHHeTo. PHKOBOJICTBOTO € MPHUENo 3a IMOJXOISI
JUCKOHTOB IIPOHUECHT IIPpW H3YHUCIIABAHC Ha CIpaBCIjInBaTa CTOMHOCT Ha OO0E3MEUYEHUETO JIUXBEHMS IIPOLEHT,
JOTOBOPEH MO CHbOTBETHUA KPEAUT.
OuakBaHNTE KPEAUTHM 3aryOH NpeCcTaBiIsIBAaT BEPOSTHOCTHO NPETETJIEHa OlleHKa Ha KPEIUTHUTE 3aryOu 3a 1eius
CpoK Ha kpenutute. IlapudeH neduUMT € pa3nuKaTa MEXIy NMapHYHHWTE MOTOLM, TBDKMMHU Ha J[pykecTBOTO B
CBHOTBETCTBHE C JIOTOBOPA, U MAPUYHHUTE MOTOLH, KOUTO [Ipy>KecTBOTO O4aKBa Jia MOIy4H, Ha 6a3a Ha BEPOSITHOCTHTE
OIpeZieIeH! Ype3 MaKpOMKOHOMHYECKNUTE NOKA3aTeN !, OTIMCaHH T10-TOPE.
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2.5. Cpasnumenna ungpopmauus

ChriaacHO OBJITapCKOTO CUCTOBOJHO 3aKOHONATEICTBO W peryiaMeHTHpaHuTe 3a npuioxkenue MCC,
(hmHAHCOBaTA TOMMHA MPUKIIOUBA Ha 31 NEeKeMBpPH W THPTOBCKUTE JPYXKECTBA Ca UIHKHHU Ja MPEACTABAT TOAUIIHA
(hMHAHCOBH OTYETH KBbM ChHINATa JaTa, 3a€JHO ChC CPABHHUTEIHU JAaHHW KBbM Ta3W JaTa 3a IpeAxogHara roguHa. B
cilydai, 4Ye MAPYKECTBOTO € W3BBPIIMIO IPOMEHH B CYETOBOJHATA CH IIONMTHKA, KOUTO Ca TIPIIIOKCHH
PETPOCIIEKTHBHO WM aKO € M3BBPINMIO MPEU3YUCICHUS WM peKiIacu(UKAIA Ha OTICIHHU Iepa, TO MPeICcTaBs
CPaBHUTCIHH JaHHU 3a JIBa NPEAXOTHH IMEpHoJa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE M CHOTBETCTBAIINTE MY
MOSICHUTETHHU OeJIeKKH, KaKTO CJIe/IBa:

a) KbM Kpasl Ha MPEJXOAHUS OTUYETEH MEPUOI;

0) KbM HAYaJOTO HAa Hal-paHHHS CPABHUM IMICPUO/I.

B ocranamuTe eneMeHTH Ha TOAMIIHMS ()UHAHCOB OTYCT U CHOTBETCTBAIUTE UM IMOSICHUTCIHH CBEACHUS,
CpaBHHUTETHATa UH(POPMAITUS ce TPEACTaBs CaMO KbM Kpasi Ha MPEIXOIHUS OTUCTCH MEPUO]I.

3. 3 HAYUMHU CYHETOBO/JHA ITOJIMTUKHN

C uU3KIIOUCHHE HAa OIMCAHOTO B mpunoxeHue 3.8. Hosu cuemosoonu cmanoapmu u muIKyeawe,
CYETOBOJHATA TOJINTHKA, NMPWIOKEHA B HACTOAMIMA (MHAHCOB OTYET € IOCIENOBAaTEeNHA M ChINaTa KaTo Tasd
MPWIOKEHA B MOCIECIHUS TOIUIIECH (GUHAHCOB oTyeT Ha [lpyxectBoTo KbM 31 nmexemBpu 2022 r. [IpyskecTBOTO €
NPUETI0 BCUYKH HOBH /WM PEBH3MPAHU CTAHAAPTH W pas3sicHeHus, u3naneHu oT CepBera mo MexIyHapogHH
cueroBonnau cranaaptu (CMCC) u npuetn ot Komucusara Ha EBpormelickust cpi03, KOUTO ca YMECTHH 3a HEroBara
JEWHOCT U ca B CHJIa 33 TEKyIUs OTYETEH TIepHoI, 3armoyBan] Ha | sayapu 2023 T.

3.1. Yyscoecmpanna eanyma

Ormepanuute B 4y’>XKACCTpAaHHA BATyTa CE€ OTYUTAT BB (PyHKLHOHAIHATA BallyTa 110 0OMeHHHMs Kypc Ha BHB,
NPHJIOKUM B JICHs Ha M3BBbPIIBaHe HA clenKarta. [[apuyH akTHBY U TaCUBH, ICHOMUHUPAHHU B 4yXKICCTPaHHA BAITYTa,
ce OTYMTAT BbB (PYHKIIMOHAIIHATA BaJyTa IO 3aKJIFOYUTENHUS KypC B JCHS Ha M3TOTBSHE Ha OTYeTa 32 (PMHAHCOBOTO
cbeTosiHue. [lewanba uiam 3ary0a OT KypCOBH pa3iMKH, MPOM3THUYAIM OT ITapUYHU MO3ULUH, € Pa3IHKaTa MEXIY
aMOpTH3HMpaHaTa CTOWHOCT BbB (DYHKIIMOHAIHA BalyTa B HAYAJIOTO Ha MEPUOIa, KOPUTHUpaHa ¢ e()eKTUBHATA JIUXBA U
TUTAIAHKATA TIPe3 MePUoJia U aMOPTU3UpaHaTa CTOWHOCT B Uy K/IECTpaHHA BayTa IIpEeBayTUpaHa Mo Kypca B Kpast
Ha Iepuoza.

Ot 1 sayapu 1999 rommna oomeHHUAT Kypc Ha beirapckus neB (BGN) e ¢ukcupan kM eBpo (EUR).
Oo6mennmsT Kype ¢ BGN 1.95583 / EUR 1.0.

3.2. Qunancosu uncmpymenmu
3.2.1. @unancoeu akmueu
ITvpeonauanno npusnasane u oyenka

Jpy>ecTBOTO IbpPBOHAYAIHO NMPHU3HABA (PUHAHCOB aKTHB B MOMEHTA, B KOWTO CTaHE CTpaHa Mo JOrOBOPHO
Criopa3yMeHHe, W To KiIacHu(UIMpa ChIVIACHO CUETOBOAHATA IOJIMTHKA 3a OTYMTaHE HAa (MHAHCOBH aKTUBH MU
XapaKTEePUCTUKUTE Ha JOTOBOPEHNUTE MAPHYHU TTOTOIIH.

@duHaHCOBHTE aKTHBM, NPEICTABISIBAINNM NApUYHHM CPEACTBA B OaHKM, THPTOBCKM B3eMaHHS, APYIH
B3E€MaHUs, ChACOHN W NPUCHICHU B3€MaHWS M B3€MaHUS OT CBBP3aHM JIMIA, CE ABPXKAT OT [Ipy’KecTBOTO ¢ meln
MOJTydaBaHe Ha JIOTOBOPEHUTE NMApWUYHH IOTOIM M C€ OYaKBa Ja JOBEAAT /0 IAPUYHM TOTOLM, IPECTaBIIIBAILN
CAWHCTBCHO IIAlIaHUA Ha IJIaBHHUIA U JINXBU. Te3n (1)I/IHaHCOBI/I aKTHUBH CC KnacmbnunpaT " OLCHABAT IIOCJICABAIIIO
10 aMOPTHU3HpaHa CTOMHOCT.

C u3KIII0OYeHHE Ha THPIOBCKHM B3€MaHMS, KOMTO HE CBHABPKAT 3HAUHWTENEH (MHAHCOB KOMIIOHEHT, [Ipy’kecTBOTO
ITBPBOHAYAIIHO OIIEHSIBA (PMHAHCOB aKTHB IO CIIPAaBEUINBA CTOMHOCT IIIIOC, B CITy4as Ha (MHAHCOB aKTHB, KOWTO HE
CE OTYHTA MO CIpaBeINBA CTOMHOCT upe3 nevanda mim 3ary0a, TpaH3aKIHOHHU Pa3xoau. ThproBCKUTE B3EMaHMUs,
KOWTO HE CBhIbpIKAT 3HAUUTENIEeH (PMHAHCOB KOMIIOHEHT, CE OLIEHSABAT IO LIEHa Ha CIeJKaTa, ONpeaeIeHa ChIIIacHO
MC®O 15.

B Ta6nnuaTa ca NpeaACTaBCHU BUJIOBETE q)HHaHCOBI/I AaKTHBH, KOUTO ﬂpy)KCCTBOTO npuTe)KaBa 1 Ha4YMHa, 110 KOUTO rn
OLICHABA I'bPBOHAYATIHO:
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Tun Ha puHAHCOBHSA AKTHB IILpBoHaYaTHO OLlCHABaHE

TBHProBCKU B3eMaHuUs1, KOUTO HSMAT ChIECTBCH
KOMITOHEHT Ha ()MHAHCUpaHe, OIpe/elicH B
cpotBeTcTBHE ¢ MCPO 15

Ha nararta Ha Bb3HUKBaHE I10 LIEHATA HA CHEJIKATA
B croTBeTcTBHE ¢ MCDO 15

Ilo CIIpaBe€yIMBa CTOMHOCT ILJIFOC BCUUKH pas3xonu,
IMPsAKO CBBbP3aHU C HpI/I,HO6I/IBaHeTO nin
n31aBaHCTO Ha (bI/IHaHCOBI/IH aKTUB

JbNroBu HHCTPYMEHTH, OIICHSIBAHU I10
aMOpTU3HpaHa CTOIMHOCT

ITapuunu cpeacTBa B JI€BOBE Ilo HOMuHaNMHA CTOMHOCT

Ilocneosawa ouenxa

3a menuTe Ha MOCIEBAIIOTO OlleHsIBaHe (DMHAHCOBUTE aKTHUBH C€ KJIACH(DUIIMPAT B YUSTUPU KATETOPHUH U CE OLICHABAT
KaKTO CJIe/(BA:

» DHUHAHCOBH aKTHBU 10 aMOPTU3MPAHA CTOWHOCT (IBJITOBH HHCTPYMEHTH);

» @OuHaHCOBH aKTHBH, OTYHTAHH 10 CIIPaBEUIBA CTOWHOCT B IPYT BCEOOXBATEH JOXO[ C peKiacu(puIpaHe
Ha HATPYTIaH! Ie9aon 1 3aryOu (IbITOBH HHCTPYMEHTH);

» @OUHAHCOBH AaKTHBH, OIpEACICHW IO CIPaBeUIMBa CTOWHOCT B JIpPYr BCeoOXBaTeH JMd0X0A, 0Oe3
peknacuuurpale Ha HATPyIaHH MevaiOn 1 3aryOu MpH OTHHCBaHe (KalMTAIOBH HHCTPYMEHTH);

» DuUHAHCOBM aKTHBHU, OTYMTAHH 110 CIPABEUINBA CTOMHOCT B NeyayidaTa wim 3aryoara.

QuHancosu axkmusu o aMopmusUpana CMOUHOCM (0b208U UHCIPYMenmu)

Tazu KaTeropus BKIIIOYBA MapUiHU CPEACTBA B 6aHKI/I, THProOBCKU B3CMaHUA, IPYTI' B3€EMaHU, C’b[[e6HI/I u
MPpUCHACHU B3EMaHUA U B3EMaHW OT CBbP3aHU JIMla U IMMPCAOCTAaBECHU 3aCMU. DuHaHCOBUTE aKTHUBH Ha APYKECTBOTO
Ca MpCACTaBCHU U3KIIOYUTCIIHO B Ta3u KaTCropus (1)I/IHaHCOBI/I aKTHUBH.

duHaHCOBUTE aKTUBU I10 aMOpTU3HUpaHa CTOMHOCT BIIOCJICACTBUE CC OLICHABAT I1I0 METOJAa Ha eq)eKTI/IBHI/ISI
JIMXBEH MPOIICHT M MOAJICKAT Ha oOe3iieHKa. [IeuanOure u 3aryoute ce MpU3HABAT B Ieyaidara Wik 3aryoara, Korato
AKTHUBBT ObJIC OTITHCAH, TPOMEHEH WK 00€3IeHEH.

I[py)KeCTBOTO HC € Knacn(bﬂunpano duHaHCOBHU AKTHUBU, OTUYATAHU 11O CIIPABCAJINBA CTOHMHOCT.

Omnuceane

DduHAHCOB aKTHB (I/IJ'II/I, KBACTO € MPUIIOKHUMO, 4aCT OT (1)I/IHaHCOB AKTHUB HUJIK 9aCT OT rpyna HOI[O6HI/I q)HHaHCOBI/I
aKTI/IBI/I) CC OTIIMCBAT B CJICAHUTC ClIydau:

> I[OFOBOpHI/ITe npaBa BbpXY MNAPUIHUTE HOTOLHN OT AKTUBA Ca U3TCKJIN; UJIN

> JIpy’KecTBOTO € HPEXBBPIIMIIO TPaBaTa CH 3a MOJNy4YaBaHE HA MAPHYHU IOTOLM OT aKTHBA WM € HOeJ0
3aIBJDKEHUETO Ja M3IUIATU M3LUIO IOMY4eHHTe IapUuHH HoTonu Oe3 ChIIECTBEHO 3a0aBsAHE HA TpeTa
CTpaHa I0 cropa3syMeHHe "pexBbpisiHe".

[Tpu ornucBaHe Ha (UHAHCOB aKTUB B HEroBaTa ISUIOCT pa3iiMKaTa Mexay OanaHcoBaTa W IOJIyYEHOTO
BB3HArpaXkJACHUE ce IPU3HABAT B Ieyandara win 3aryoara.

Korato [[py»ecTBOTO ¢ MPEeXBBPJIAJIO MMpaBaTa CH 3a MOJy4YaBaHE HA MAPUYHH MOTOLU OT aKTHUB WM €
CKJIIOYHJIA CTIOpa3yMEHHUE 33 IPEXBBPIISHE, TO OIEHIBA JaJIH U B KAKBa CTEIEH Ca 3aMa3eHu PUCKOBETE U MOJI3UTE OT
COOCTBEHOCTTA.

Obe3yenka na punancosu akmueu

JpykecTBOTO MpU3HABa MPOBHU3MH 32 OYaKkBaHU KpenuTHH 3aryou (OK3) 3a BCHUKH IBITOBH WHCTPYMEHTH, KOUTO
HE CC OTYMTAT IO CIIPABEIJIMBA CTOMHOCT B Mevan0aTa Wi 3ary0ara, KaTo Ipuiara moaxo/l, IpeAcTaBeH B Ta0uIara
10 J0ITy:
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Tun Ha pUHAHCOBHSA aAKTUB

Kateropust no MC®O 9

IMoaxox 3a o0e31eHKA

1 KparkocpodHu TEpProBcku JIbIroBM HHCTPYMEHTH, OmnpocTeH nmoaxon
B3€MaHUs OLIEHSBAaHH 10 aMOPTU3HpaHa
CTOMHOCT
2 Kpatkocpounu B3emMaHus ot JIBITOBY MHCTPYMEHTH, OmnpocTeH noaxon
CBBP3aHU JIUIA OLIEHSBaHH 10 aMOPTU3HUpaHa
CTOMHOCT
3 B3emanus ot cBbp3anu auna ¢ | bIrOBU HHCTPYMEHTH, Hopdoeiinen moxxoxn
KOMITOHEHT Ha ()MHAHCHUPAHE OLICHSBAHU [0 aMOPTH3HPAHA
CTOMHOCT
4 ITapuunu cpencTsa u JIBITOBY MHCTPYMEHTH, CrannapTusupas HOAX0N

CKBUBAJICHTH

OLICHABAaHU MO aMOpTHU3HpaHa

CTOMHOCT

OuakBaHUTE KpeaAUTHU 3ary61/1 NpeACTaBJIABAT BEPOATHOCTHO IMPECTCIJICHA OLICHKAa HAa KPECAUTHUTEC 3ary61/1
(T.e. ceraimrHaTa CTOMHOCT Ha BCEKH HCIOCTUT Ha HapI/I) 34 O4YaKBaHHUsA CPOK Ha CI)I/IHaHCOBI/Iﬂ HWHCTPYMCHT. Hapnqu
,HC(I)I/IL[I/IT € pasjimkaTa MCEXAYy MNapuYHUTC IMOTOLUH, ABJLKMMH Ha I[py)KeCTBOTO B CBHOTBCTCTBUC C AOroBOpa, U
MNapu4HUTE MMOTOHH, KOUTO pr)KGCTBOTO O4YaKkBa Ja TOJIyYH. Toi KaTo OYaKBaHHUTE KpeaAUTHU 33Fy6I/I oT4yuTaT
pa3dMepa U CPpOKOBCTC Ha IUIAllaHUATA, OYdKBaHA KPCAWTHA 3ary6a CC IMpHU3HABa NOPU aAKO I[py)i(eCTBOTO O4akKBa
AKTHUBBT JJa 6”[»2[6 HBIIJIATCH U3LAJI0, HO ITO-KbCHO OT CPOKaA, B KOKTO ce JBJDKH IJTAIIAHETO.

OK3 3a KpeIuTHATE SKCTIO3UIINH, 32 KOUTO HE € UMAJI0 3HAYUTEITHO yBEITMUCHNE Ha KPSAUTHUS PUCK CIIe]
I'bPBOHAYAITHOTO UM TpU3HABaHE, Ce MPHU3HABAT KPEJUTHH 3aryOu, KOUTO ca pe3yliTaT OT ChOWTHSA, KOWTO ca
BB3MOXHM B cieaamure 12 mecena (12-meceden OK3). 3a Te3u KpeAMTHU EKCIO3HMIMM, 332 KOUTO € HaJMIIE
3HAYUTEIIHO YBEIMYCHUC HA KPSIUTHUS PUCK CJIC/ MbPBOHAYAIHOTO MIPU3HABAHE, CC M3MCKBA KOPEKIIMs Ha 3arybara
3a OYaKBaHUTC KPCIAWUTHHU 3ary614 CIIpAMO OCTaBallyg XUBOT Ha CKCIIO3UWIUATA, HE3aBHUCUMO OT BpPEMCTO Ha
HeusmbiaHeHneTo (OK3 3a 3enmus cpok Ha UHCTPYMEHTA).

3a muvp2o6CKume 63emManus u OOeoeopnume aKkmueu pr)KCCTBOTO Inpujara OIPOCTEH NOAXOJ IIpH
HU34YUCIsIBAHC HA OK3, KaTo MMpUu3HaBa 0663HeHKa 34 O4YaKBAHU KPCAUTHU 33Fy6I/I BB3 ocHOBa Ha OK3 3a OCInA )XUBOT
Ha BCiJdKa OTYCTHA JaTta. pr)KCCTBOTO npujara MaTrpuna, KOsTo €€ OCHOBABA HAa MCTOPUYCCKHU HAaHHHU 34 3ary6a,
KOpUTUpaHa Ype3 BKIHOYBAHEC HA IPOrHO3HAa MAKPOMKOHOMHUYECCKaA I/IH(I)OpMaLII/Iﬂ.

3a napuunu cpedcmea ¢ danku JlpyxecTBOTO NpH3HABA 00E3CHKA 32 OYaKBaHH KPEIUTHH 3aryOu KaTo
npuiiara CTaHIapTH3UPaHUsI ITOJIX0]I, KATO 32 OINpeeisHe Ha 3arybaTa OT HeM3IIbJIHEHHE B IapaMeTpUTe Ha MoJiesa
ce M3II0JI3Ba KPEIUTHUAT PEUTHHT Ha (PMHAHCOBUTE MHCTUTYLMHU, B KOUTO J[pyKECTBOTO € JIeN0o3Upajo NapuyHHUTe
cH cpencTBa. Te3u KpeIuTHH PEHTHHIH ca MPHCHACHU OCHOBHO OT CIIEAHWUTEe MHCTUTYUuu: Moody’s,Standard and
Poor’s, Fitch, bvrcapcka Aeenyus 3a Kpeoumen peiimune.

K®M Besgka oTdeTHa marta Jlpy>kecTBOTO ompenessi CTOMHOCTTa Ha OOe3IeHKaTa 3a BCEKH MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHHUTE 3aryOH Ipe3 LEeNHst )KHUBOT, aKO KPEIUTHHUST PUCK 33 TO3M (PHHAHCOB MHCTPYMEHT C€ €
YBEIMYMII 3HAYNTEITHO OT MOMEHTA Ha TbPBOHAYAIIHOTO ITPHU3HABAHE.

B cnyuaii, ue KbM OTYETHATA 1aTa, KPEIUTHUSAT PUCK BBPXY Jla/lcH (PMHAHCOB MHCTPYMEHT HE CE € YBEITNYNII
3HAYUTEIHO CIPSIMO MOMEHTa Ha ITbPBOHAYAIHOTO NPH3HABaHE, 00E3LEeHKATa 32 TO3M (MHAHCOB MHCTPYMEHT € B
pa3Mep paBeH Ha OYakBaHUTE |2-MeCeYHU KpEIUTHU 3aryOn.

JIOHT)J'[HI/ITCJ'IHI/I OIIOBECTABAHUA, CBBP3aHU C 0663HCHKaTa Ha (1)I/IH3.HCOBI/I AKTHUBH, C€ CBHABPXAT U B CICAHUTE
IIPUIIOKCHUA:

OmnoBecTsBaHUS HA 3HAYUMU MMPEUCHKU U MTPCATIOIIOXKCHUA

» TBproBcku U APYTH B3eMaHUsI
> Bsemanwus OT CBbp3aHH JINIA
» Tlapuunu cpeacra
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3.2.2. Dunancoeu nacusu
ITvpeonauanno npusnasane u oyeHka

JpyXecTBOTO mpH3HaBa B OTYeTa 32 (DMHAHCOBOTO CH CHCTOSIHME (DUHAHCOB IACHB CaMO KOTaTo CTaHE
CTpaHa II0 JIOTOBOPHHU KJIay3W Ha ()MHAHCOBHS WMHCTPYMEHT. [IbpBOHAa4alHOTO NMpU3HAaBaHE CTaBa Ha Jarara Ha
ypeXaaHe U ce U3BBPILBA 110 CIIPAaBEAIMBA CTOHHOCT IUIIOC, B ClIy4ail Ha (MHAHCOBU IACUBH, KOMTO HE CE OTYUTAT
IO CHpaBe;JIMBa CTOMHOCT B Ieyaibara Wi 3arybara pa3xoa, DUPEKTHO OTHOCHMH KbM NPHIOOMBAaHETO HIH
U3/1aBaHETO Ha (MHAHCOBHS NAcHB. TakCHTe 3a yIpaBieHHE Ha MOJTYyYCHHUTE 3a€MU CE pa3cpouBat 3a MepHoia Ha
NOJI3BaHE Ha 3aeMHUTE, 4pe3 HM3IOJI3BaHE Ha MeToJa Ha e(EeKTHBHUS JIMXBEH INPOLEHT M Ce BKIIOYBAT B
aMOpTH3MpaHaTa CTOHHOCT Ha 3aeMHTE.

DduHAHCOBHUTE MACHBH Ha I[py)KCCTBOTO BKJIFOYBAT 3abJDKEHUA KbM CBBP3aHU JIMLA I10 ITOJIYYEH 3a€EM OT
ﬂpy)KeCTBOTO-MaﬁKa, TBPrOBCKU U APYTH 3aAbJIKCHUA. Cnopez[ CpOKa UM Ha IoracsBaHe (bHHaHCOBI/ITe ImacuBHu CC
KJ'IaCI/I(l)I/IHI/IpaT Ha ABJTOCPOYHHU U KPATKOCPOYHMU.

Ilocnedsawio ouensnsane

OHeHKaTa Ha (l)I/IHaHCOBI/ITe IIaCuBU 3aBHCH OT TAXHaATa KJ'IaCI/I(i)I/IKaIII/IH, KaKTO € OIMMMCAHO IMO-A0JYy:

Dunancosu nacusu no cnpaeedﬂuea cmotnocm 6 newarbama uiu 3a2y6ama

duHaHCOBUTE NMACHBHU, OTYUTAHHM IO CIIPABEIIMBA CTOMHOCT B Ievanbara Wiy 3arydara, BKIIOYBAT (pHMHAHCOBU
MacUBH, IbP)KaHU 32 ThPryBaHe, U ()MHAHCOBH IIaCHBH, ONPEJEICHH IPU ITbPBOHAYAIHOTO MM IpPH3HABaHE IO
CrpaBe/UIMBa CTOMHOCT B mevasnbara wiu 3arybara. OMHAHCOBUTE NMACHBU CE KIacU(pHUUIMpPAT KAaTO ABPXKAHU 3a
ThpPryBaHe, aKo Cca HANpaBEHH C IeJ1 00paTHO M3KyMyBaHe B Oyn3ko Obaeie. [leuanOure win 3aryouTe OT MACUBH,
Ibp’KaHU 3a ThPryBaHe, ce IMPU3HABAT B OTYETA 32 BCEOOXBATHMSA n0X0[]. DUHAHCOBUTE IACHBH, OIPENCICHH IPH
ITbPBOHAYATHOTO WM MPU3HABAHE IO CIIPaBEAIMBA CTOMHOCT B MedanbaTa WIM 3arydaTta, ce ONpenensaT Ha
II'bpBOHAYANIHATA JlaTa Ha NPU3HABAaHE M caMO ako ca u3nbJHeHU Kputepuute B MCDO 9. [IpyxkecTBOTO HE €
omnpeznennio (UHAHCOBU MACHBH KaTO OTYHUTAH IO CIIPAaBEINBA CTOWHOCT B Iedanbara Hii 3aryoarta.

Dunancosu nacueu, OyeHA8aAHu no amopmusupana cmouHocm

Bewnukn ¢uHaHCOBH MacuBH, ¢ KOUTO J[pyskecTBOTO omepypa ca Kiacu(pUIUpaH B Ta31 KaTErOpHsL.

[Nomy4ennure 3aeMu ca BpeMEHHO NPHBIICYCHN CPEACTBA MO THPTOBCKH 3aeMH. OCHOBHHUTE (PMHAHCOBHU ITAaCHBU
Ha J[py’KecTBOTO BKIIIOYBAT JIMXBOHOCHHU 3a€MHU U NMPUBIICUYEHH CPEJCTBA, HY)KHH 32 OCUTypsiBaHe (PMHAHCHUpPaHE Ha
JeiHocTTa Ha [[pyxecTtBoT0o. PUHAHCOBHUTE MACHBH C€ OLIEHABAT MOCJIEBAIIO 110 aMOPTHU3HUpPaHa CTOMHOCT, KaTo ce
M3I0J13Ba METOABT HA e(peKTHBHATA JIUXBa. AMOPTH3MpaHATa CTOMHOCT Ce M3YHCIIABA, KaTO C€ B3eMe MIPEIBH BCSIKa
OTCTBIIKA WJIM MPEMUS IPU NPUI00MBAHETO, CHIO TAKCH WM Pa3X0/1, KOUTO ca HepasJeiHa 4acT OT e(eKTHBHUS
JIMXBEH MpoleHT. PazxoanTe (M34KCIICHH Ype3 M3IOJI3BAHETO HA METoa Ha e()eKTHBHATA JIMXBA) Ce BKIIIOYBA KAaTO
(pMHAHCOBM Pa3XOaM B OTUETA 3a BCEOOXBATHHS AOXOJ Ha pel ,,OuHaHCOBH pazxoan”.

3a (I)I/IHaHCOBI/ITe nacuBH, KOUTO CC€ OTHUTAT IO aMOPTU3HPAHA CTOﬁHOCT, rmeuajadara WIH 3ary6aTa ce
I[prU3HaBa B neyajgbaTa Uiau 3ary6aTa 34 nepruoja, Kkorato (I)I/IHaHCOBI/IﬂT aKTHUB WJIN (I)I/IHaHCOBI/ISIT ImaCuB C€ OTIIMCBa
5R10%¢ 0663HCHHB3 1 49pe3 npoueca Ha aMOPTU3HUPAHEC.

T’BpFOBCKI/ITe 3aAbJDKCHUS CC MPU3HABAT IIbpPBOHAYAaJIHO IO HOMHHAJIHA CTOMHOCT H BIIOCJICACTBHE CC
OLICHABAT IO aMOpTHU3HUpaHa CTOﬁHOCT, HaMaJICHa C IJlalllaHus 10 YPEXKIAHC Ha 3a/IbJIDKCHUCTO.

Omnuceane

JpyxecTBOTO OTIHCBa (PUHAHCOB MTACHB CAMO KOTATO ypeau (M3IBJIHM) 3aIbDKEHHETO, U3TeYe CPOKBT Ha
3aJbJDKEHUETO HITH KPEJUTOPBT CE OTKaXKE OT MpaBaTa cH. Pasnmkarta Mexay OanaHcoBaTa CTOHHOCT Ha (DUHAHCOBUS
TIaCHB, YPECH WM IPEXBBPIICH Ha IpyTa CTPaHa, ¥ 3aIUIaTCHOTO 33 YPEKAAHETO, BKIIOUHUTEIIHO MAPH U IPEXBBPIITHE
Ha HeTapuy4HU aKTHBH, c€ IIPU3HABa B Nleyanon u 3ary0Ou 3a neprosa.

Komnencupane Ha t])uuaucoeu UHCMpYMeEeHmu

DHuHAHCOBUTE aKTHBU U (1)I/IHEIHCOBI/ITC IacMBU C€ KOMIICHCHPAT, @ HETHATAa CyMa C€ OTHYUTA B OTUCTA 3a
(1)I/IHaHCOBOT0 CbCTOSAHHUEC, aKO UMa HCﬁCTBaIlIO 3aKOHHO MIPaBo /1a C€ KOMIICHCUPAT HPU3HATUTE CYMU U I[py)KCCTBOTO
HMa HaMEepCHUEC Na €€ YPE/IU Ha HETHA OCHOBA, J1a C€ pCaJIM3UPAT aKTUBUTC U YPCIKAAT NACUBUTE €THOBPEMCHHO.
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3.3. Cob6cmeen kanumann

Kanuranst Ha J[py’kecTBOTO € MpeCcTaBeH 10 HOMUHAIHATa CTOMHOCT Ha 3allMCaHuTe JIJI0BH BHOCKH.

OcHoBHMAT KarmuTan Ha JlpyxkecTtBoTo ce cheron oT 6000 1B, cherosm ce oT 60 paBHH Isia, BCEKH OT
KouTo ¢ HoMuHanHa cToiHOCT OT 100 nea. ExnomiraeH coOCTBEeHHK Ha KamnTaia Ha APY>KECTBOTO € ,, ACTPOHEPKA
Comap beirapus” EOO/], EMK 201795808.

3.4. Hmomu, mawunu u cvopviceHus
3.4.1. Ilpusnasane u oyenka
ITvpeonauanno npusnasane

HmoTHTe, MalllMHUTE U CHOPHKEHUSATA CE OLIEHSABAT IO IICHA Ha NMpHUI00MBaHe, HaMaJjieHa C HaTpyHaHU
aMOpTH3alUH U 3aryOu oT obOesleHka. LleHata Ha nmpugoOMBaHe BKJIIOYBA MOKYIIHATA II€HA, BKIIOYUTEITHO MUTA H
HEBB3CTAHOBUMH JAaHBIH BbPXY HOKYIKATa, KAKTO U BCHYKH JPYTH Pa3XO.IH, PSKO OTHACAIIH Ce O IPUBEXKIaHE HA
aKTHBa JI0 MECTOIIOJIOKCHHE M CBhCTOSHHE HEOOXONMMH 3a HEroBaTa €KCIUIoaTalys 10 HaudHa NPEIBUICH OT
pBKOBOACTBOTO. LleHaTa Ha MpuIOOMBaHEe BKIIIOYBA OLIE KAITUTAIH3UPAHH Pa3XOaH 3a JINXBH.

CToifHOCTTa Ha aKTHBUTE NPUAOOUTH IO CTONAHCKH HAYHMH BKIIFOYBA HAIIPABCHHUTE Pa3XOAH 3a MaTepHaIy,
JMPEKTHO BJIOXKEH TPYA U CbOTBETHATA MPOIOPIHOHAIHA YACT OT HEMPEKHUTE MPOU3BOJCTBEHH PA3XOIH; PA3XOIANTE
NPSIKO OTHACSINM C€ A0 NPUBEKAAaHE HAa aKTHBA 10 MECTOINOJOXKEHHE M ChCTOSHHE HEOOXOJMMH 3a Heromara
eKCIIIoaTalys U KaUTATM3NPaHU Pa3X0/H 3a IMXBU. 3aKyneH codryep, 6e3 KOiTo € HeBb3MOXKHO (DYHKIIMOHUPAHETO
Ha 3aKyIeHo o0opyBaHe, ce KalUTaIu31upa KaTo 4acT OT ToBa 000pyIBaHe.

Koraro B ©MOTHTE, MalIMHUTE ¥ CHOPBHKEHUATA CE ChABPKAT KOMIOHEHTH C Pa3IMYHA MPOIBIDKUTEITHOCT
Ha TI0JIE3€H KHBOT, T CE& OTYUTAT OTICITHO.

[Neyan6u u 3ary6u Npy OTHHCBaHE HA HMOTH, MAIIMHU U CHOPBKEHHS (OMPENLIIAT Ce KaTo Pas3iinKa MEKIy
NOCTBIUICHUATA W OalaHCcOBaTa CTOMHOCT HAa aKTHBA) C¢ NPH3HABAT HETHO B JAPYTH NPUXOAW/IPYTH Pa3sXog B
nevanou u 3aryou.

Hocneosawu pazxoou

[MocnenBammu pa3xoau ce KaIUTATU3HPAT CaMO KOTaTo € BEPOATHO Ue ObACIIN HKOHOMUYECKH TIOJI3N OT TE31
pasxonu mie Obaar momydeHu oT JpykecTBoTo. TeKyIiy peMOHTH M MOJAPBKKA ce MPU3HABAT KAaTO Pasxoll IpH
BB3HUKBAHETO M.

Memoou na amopmu3auusl U nOJ1e3€eH Hcueom

JpyXecTBOTO W3MOJN3Ba JIMHECH METOA HAa aMOpTH3allis Ha JBITOTPAHUTE MaTCpUATHH AaKTHUBH.
AMOpPTU3MpaAHETO Ha aKTUBUTE 3al04Ba, KOTaTo T€ ca Ha pa3noiioxKeHHue 3a ynorpeba. [1oJe3HusAT )KUBOT 1O TPyNH
aKTHBU € ONpeJeieH B CHOTBETCTBUE C (DM3UUECKOTO HM3HOCBaHe, crenudukaTa Ha 00Opy/ABaHETO, ObJCHIUTE
HaMepeHHUs 3a yrnorpeda U ¢ MpeAnoIaraeMoTo MOPaIHO OCTapsBaHe.

OmnpeneneHUAT CPOK Ha TOAHOCT (Ha €KCIUIOAaTallus) Ha ABITOTPaWHUTE aKTHUBHU ce MpEryiexaa B Kpas Ha
BCAKAa TOAMHA W TIPH YCTAHOBSIBAHE HA 3HAUYMTENIHU OTKJIOHEHMSA CIpAMO OBJCIIMTE OYaKBaHMA 3a CpPOKa Ha
W3II0JI3BaHETO HAa aKTUBUTE, CHIIHAT CE KOPUTHPA.

06e3uem<a Ha umomu, MAQUIUHU U CbOPDIHCEHUA

bamancoBuTe CTOMHOCTH Ha HUMOTHUTC, MAIIMHUTEC U CHOPBKCHUATA MOJJIC)KAT HA MPErJIC 3a 06C3H6HK3,
Koraro c¢a HajaIuie CHOUTHUS WK IIPOMCHHU B 06CTOHT€J’ICTBaTa, KOHUTO ITOKa3BarT, 4€ TC Ouxa MOIJIH Ja C€ OTjiM4aBaTt
TpaﬁHO OT BB3CTAaHOBHMMATa UM CTOMHOCT. AKO ca HaJIMLIC TaKuBa MHAWUKATOPH, Y€ HpI/I6J'II/I3I/ITeJ'IHO orpeJciicHaTa
BB3CTAaHOBHMMA CTOMHOCT € II0-HMCKA OT TAXHATa OajaHCcOBa CTOﬁHOCT, TO 1IocCJIEaAHaTa CC U311rMcBa 10 Bb3CTaHOBUMATa
CTOMHOCT Ha aKTUBHTE. Bb3cTaHOBMMATa CTOMHOCT Ha HBHFOTpaﬁHHTC MaTepuaJIHA aKTUBHU € IO-BUCOKATA OT ABCTE!:
CIIpaBejinBa croitHocT Oe3 pa3xoau 3a npozla>K6a HJIIH CTOMHOCT npu yHOTpe6a.

3a onpeAensHeTO Ha CTOMHOCTTA TPH yrmoTpeda Ha aKTUBUTE OBCIIUTE MTAPHYHH ITOTOIU CE TUCKOHTHPAT
0 TsAXHATa HACTOsAIla CTOMHOCT KaTo ce npujiara ATMCKOHTOBa HOpMa IMpPEad AaHbIH, KOATO OTpa3siBa TCKYIIUTC
Ta3zapHu yCJIOBUA U OILICHKH Ha BpEMEBaTa CTOMHOCT Ha mapuTe U pUCKOBETE, CHCHI/I(I)I/I‘-IHI/I 3a CbOTBCTHHA AKTHB.
3arybure oT 00e31eHKa ce OTUUTAT B OTYETA 32 BCEOOXBATHUS JOXO/I.
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3.5.1Ipuxoou
3.5.1. IIpuxoou om 002060pu c Knuenmu
Oouwgu nonoscenusn

IIpuxonure OT AOTOBOPH C KIMEHTH CE€ IMPU3HABAT, KOraTo KOHTPOJBT BBPXY CTOKUTE WM YCIyTHTE Ce
MpPeXBbpJIs Ha KIMEHTa B pa3Mep, KOITO 0Tpa3siBa Bb3HArPaXA€HHETO, Ha KOeTo [Ipy’KeCTBOTO OUaKBa Jia UMa IpaBo
B 3aMsiHa Ha T€3U CTOKU WU YCIIyTH.

Jpy’XecTBOTO NpU3HABa NPUXOAU, KOrato (WIM KaTo) YIOBJIETBOPU 3aABIDKCHHETO 3a WU3IBIHEHMUE,
CBIIIACHO yCJIOBHSTA HA JOTOBOPA, KATO MIPEXBBPIN OOCIIaHaTa CTOKA WM yCIyra Ha KIueHTa. JlaneH akTuB (CTOKa
WY yCIIyTa) € IPEXBBPIICH, KOraTo (WX KaTo) KINCHTHT IIOJTydH KOHTPOJ BEPXY TO3H aKTHB.

JloroBopuTe ¢ KIMEHTH 0OMYaifHO BKIIIOYBAT €AHO €ANHCTBEHO 3aIb/DKCHUE 32 U3ITBIHCHHE.

Kato msumo [Ipy>kecTBOTO € JOCTHIHANO [0 3aKJIIOYEHHUE, Y€ TO € NMPHUHIWINAI B JOTOBOPEHOCTHTE CH 3a
MPUXOJH, Thi KaTO OOMKHOBEHO J[py>KECTBOTO KOHTPOJIMpPA CTOKHTE MM yCIyTHUTE MPEAU Aa T HPEXBBPIU KbM
KJIMEHTA.

Ouensngane

[lpu ompexnensHe Ha LeHATa Ha cjaenkara JIpy»KecTBOTO B3eMa NpeIBH] YCIOBHATa Ha JOroBopa H
oOuJaifHUTE CH THPTOBCKU MPAKTUKH.

llenara Ha clenkara € pa3MepbT Ha Bb3HArpakACHUETO, HA KOWTO [IpyKeCTBOTO OuakBa Jla UMa IIPaBo B
3aMsHa Ha MPCXBHPJISIHETO Ha KIIMCHTA Ha O6eHlaHI/ITe CTOKHM WJIK YCJIYT'U, C U3KIIIOUCHHUC HAa CyMUTCE, c1,6paH1/1 oT
MMETO Ha TpPEeTU CTpaHu (HampuMep AaHbK BBPXY Jo0aBeHara croifHOCT). OOEMaHOTO B JIOTOBOpa C KIUEHTa
BB3HAIrpaXACHUC MOKE 1a BKJIFOYBa (bI/IKCI/IpaHI/I CyMH, IPOMCHJIMBU CYMU, UJIN U OABETE.

Koraro (11 kaTo) Ob1¢ yIOBISTBOPEHO 33bJDKCHHUE 33 H3IIBIHEHNUE, [{pyKeCTBOTO IPH3HABA KaTO IPHXOJ
CTOWHOCTTA Ha IIeHaTa Ha cAeNKaTa (KOeTO M3KII0YBa NPUOIU3UTEIIHN OLICHKH Ha MPOMEHIMBOTO Bh3HATPAXKICHHE,
CHABPIKAILIO OTPAaHUYCHHMS ), KOSITO € OTHECEHA KbM TOBa 3a/bJDKCHUE 33 U3ITbJIHCHHE.

Jpy>XecTBOTO pasriiexaa Jajld B JOrOBOPA CHILECTBYBAT APYTH OOCIIAHNUS, KOUTO Ca OTACIHHU 33 bIDKCHHS
3a H3IIBJIHEHHUE, 32 KOUTO TPsiOBa 1a ObJe pasnpeaeieHa YacT OT IeHaTa Ha CIeiKaTa.

[Tpu onpenensiHe Ha ieHaTa Ha cJeJKaTa ce B3eMa MPEJBH]] BIMUSHUETO Ha MPOMEHINBO Bb3HATrpaXkIcHHE,
HAaJIMYHUCTO HAa 3HAYUTCIIHU KOMIIOHCHTHU Ha (I)I/IHaHCI/IpaHeTO, HCIApUYHOTO BB3HATIPAXKACHUC U Bb3HAIPAKACHUECTO,
J'BIDKUMU Ha KJIMEHTA (aKO UMa TaKhBa).

1I100x00 3a npuznasane Ha 0CHOBHU UO0BE NPUXOOU HO 002080PU C KTUEHMU
Ipooasicba na enexmpuyecka enepaus

OcHoBHaTa JIeWHOCT Ha J[py»KeCTBOTO € CBbp3aHa C MPOU3BOJICTBO M MPOJAK0a Ha elIeKTpUIecKa eHeprusl.
Jlpy>XecTBOTO MpojaBa Mpou3BeIeHATA eJIeKTpHYecKaTa eHEprus IPH JbP)KaBHO PEryJMpaHy IEHU Ha M3KYIlyBaHe.

[Mpuxomure ot mpoxaxbara Ha €IEKTpUYECKA SHEPrHs ce INpH3HABaT, C TEYEHHE HAa BPEMETO, ThH KaTo
JIOCTaBKUTE ca MOpe/uiia OT OTAEIHA CTOKa, KOETO MPEeACTaBIsiBa o0eIaHne 3a JJ0CTaBKa Ha eIeKTpUiecKa eHeprusl,
KOSITO IO CBILECTBO € €JHAKBa 1 UMa €THOPOJICH MOJIEN Ha MIPEXBBPJISHE KbM KIIHEHTA.

B kpast Ha Bcekm TakcyBaml mepuoj Jpy’KeCTBOTO M3MepBa CBOSI HAllpeAbK KbM ITBJIIHO ypeKAaHe Ha
33BJDKEHUETO 3a W3IBJIHEHHE, YJOBIETBOPEHO C TEUYEHHE Ha BpeMeTo. lI3MepBaHETO ce M3BBpIIBA UpeE3
MOTBBP>KAaBaHe Ha TpaUIMTE 3a THProBus. T.e. M3BBpPIIBA ce OLICHKA HA JOCTABEHWTE KOJIMYECTBA €HEpIus, 3a
KOMTO JIpy>Ke€CTBOTO NPU3HABA PUXOJM OT JOCTABKA HA EJIEKTPHUECKA CHEPTHS.

THpuxoou om ycnyeu

[Ipuxoaure OT NpeIOCTaBsIHE HA YCIYTH CE MPU3HABAT B CUETOBOJIHUS [IEPHOJ], IPE3 KONUTO ca MpeloCTaBeHU
yeiayrure. JpyKecTBOTO MPEeXBbpis KOHTPOJIAa BBPXY YCIYyTUTE C TEUEHHE Ha BpPEMETO U CIENOBATENHO
YIOBJIETBOpSABA 3abJDKEHUETO 3a M3MbJIHEHHWE U INpU3HAaBa MPUXOJU C TEUEHHE Ha BpeMeTo. AKO KbM Kpas Ha
OTYETHHSI TIEPHOJI yciIyraTa IO JOrOBOpa HE € M3LSAJIO0 W3BbpIIEHA MPUXOJIUTE C€ MPU3HABAT Bb3 OCHOBA Ha
JIEHCTBUTENIHATA YCIyra, MPeJoCcTaBeHa MO0 Kpas Ha OTYETHHUsS IMEPHOJ], KaTO MPOMOPIIMOHAIHA YacT OT OOmIuTe
YCIIyTH, KOUTO TpsiOBa Jja ObJaT MpeaoCcTaBeHH, Thid KaTO KIMEHTHT MOJTydYaBa U MOTPeOsIBa MOM3UTE €THOBPEMEHHO.
ToBa ce ompernens Bb3 OCHOBA Ha AEWCTBUTETHO BIOXKEHO BPEME 3a M3BBpIICHA paboTa, CIpsIMO OOIIOTO OYaKBAHO
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BpeMe 3a W3BbpIIBaHe Ha yciyrara. [Ipe3 orderHus nepuoj; J[pyKeCTBOTO HE € pealnu3upano MPUXOAH OT
MPEIOCTABSIHE HA YCIYTH.

Ipuxoou om npodasicou na KpamKompaiHu aKkmueu

IMpuxomure oT mpomaxOM Ha KpaTKOTPaWHU aKTHBM W MaTEpHAIN CE MPU3HABAT B MOMEHTA, B KOHTO €
MPEXBBPIICH KOHTPOJIAa BEPXY IPOJaBaHUTE akTUBH. JlocTaBKaTa Bb3HMKBA, KOTaTO aKTUBHUTE ca OWIN M3NIPATCHU Ha
KIIMEHTa, PUCKOBETE OT MOTCHIMATHM 3aryOW ca NPEXBBPJICHW Ha KyIlyBaya M WM TOM € IPHET aKTUBUTE B
CHOTBETCTBHE C JOTOBOPA 3a MPOAAXKOA.

Canoa no 0ozoeopu
Twpzoscku é3emanusn

BsemaHero mpencraBisBa MpaBoTO Ha J[py»KeCTBOTO [a IOJydYH BB3HAIPaXKACHUE B OLPENENIeH pasMmep,
KOCTO € 0e3yCIIOBHO (T.€., IPEH IUTAIAHeTO Ha Bh3HATPAXKICHUETO Ja CTaHe IBJDKMMO € HEOOXOAUMO SAUHCTBEHO
Jla U3Tede ONpeesieH Iepruox OT BpeMe). Mois, BIKTE CHETOBOJHUTE MOJIUTHKH 32 (PMHAHCOBUTE aKTUBH, U3JIOKECHH
B [Ipunoxenne 3.2.1. ®uHAHCOBH aKTHBU

3.5.2. Ilpuxoou om ¢unancupane

[IppBOHAUYaMTHO (pUHAHCHPAHMATA CE OTYMTAT KAaTO NMPHUXOAM 3a Obaemn nepuoan (GpuHaHCHpaHE), KOraTo
MMa 3HauMTeNHA CUTYPHOCT, ue JIpy>KecTBOTO Iie moay4yu (PMHAHCUPAHETO U ILIE U3IBIHU YCIOBHATA, TIPH KOUTO TO
e oriycHaro. duHaHCHpaHe, LeNsIlo Ja o0e3meTd pyKecTBOTO 3a TEKyIO Bb3HUKHAIIM Pa3X0/Hu ce MPHU3HaBa KaTo
MIPUXOJ B CHIIMS MEPUO/I, B KOITO ca Bb3HUKHAIM pazxoaute. uHaHCHpaHe, LenIo Aa KoMreHcupa [pykecTBoTo
3a HalpaBeHU Pa3XOJH IO NMPUIOOMBaHE HA aKTHBH, CE MPU3HABA KAaTO MPUXOJ OT (UHAHCUPAHE MPOIOPLHOHAIHO
Ha HayMcJIeHaTa 3a Nepruojia aMOPTH3ALMsI HA aKTHBUTE, TIPUIOOUTH C TIOJIy4YeHOTO (PUHAHCHpaHE.

be3pb3mesgaun CpCACTBa, CBBP3aHU C IMPUXOJU, IMOHAKOIa CC€ IMPCACTABAT KATO MNPUXOJ B OTYETA 3a
BCEOOXBATHUS J0XO01 UJIH IMTOOTACIHO, U IT0OQ 06]].[0 3arjlaBue KaTo HalipuMep "I[pyl“l/l HpI/IXO,I[I/I"; KaTo aJITCpHATHBA
TC CC MpUCIIaaaT MpHu OTYUTAHC HA CBbP3aHUsA pa3xXxod.

3.6. @unancosu npuxoou u pazxoou

duHaHCOBUTE MPUXOIH BKIIIOUBAT IIPUXOAU OT JUXBH. [IpHX0/ OT JIMXBH ce NIpU3HaBa B Ne4aJIOu U 3aryoun
B MOMEHTa Ha HaYKMCIIIBAHETO MY I10 METOZa Ha e)eKTHBHATA 1xBa. PDHMHAHCOBUTE Pa3XOH BKIIIOUBAT Pa3Xxo/H 3a
JIMXBH TIO 3a€MH.

IIpuxoaure u pa3xoauTe OT BAIYTHU KYPCOBHU PA3JIMKH CE NMPEJCTaBIT Ha HETHA 6a3a B 3aBUCHMOCT OT TOBA
JlaJy IBMKEHUATA B Uy KJIECTpaHHA BaJTyTa BOJAT /10 HETHA Ieyaida WM HeTHa 3aryoa.

3.7. lanvuyu
Texyuw; 0anvk 6vpxy 00xooume

Tekymure JaHbUYHU aKTHBH U MACUBU 3a TEKYILUS U NPEIXOAHU EPUOJIU CE MPU3HABAT 110 cyMaTa, KOSITO
ce oJakBa /1a Objie Bb3CTAaHOBEHA OT WIIM IJIATEHA HA JJAHBUHUTE BIAcTH. [[py U34UCIIeHNe Ha TEKYIIUTE JaHbBIIH CE
Mpujiarat JaHbYHUTE CTABKU M 3aKOHHU, KOUTO Ca B CHJIa WJIM ca B 3HAYUTEJIHA CTENEH MIPUETH KbM OTYETHATA JaTa.
PbKOBOZICTBOTO aHamM3upa OTIAEIHUTE IMO3MIMU B JaHbYHATA JIEKJIapalus, 3a KOUTO NPWIOKUMUTE NaHbYHU
pasnopendu ca mpeMET Ha ThJIKYBaHE U MPU3HABa MPOBHU3UH, KOTAaTO TOBA € YMECTHO.

Tekymure JaHbBIU Ce MPU3HABAT AUPEKTHO B COOCTBEHMS KamuTal (a2 He B OTYETa 32 BCEOOXBATHUS I0XO),
KOTaTO JaHBKBT CE OTHACS JIO CTATHH, KOUTO ca OWIIM MPU3HATH JUPEKTHO B COOCTBCHHS KaIUTAI.

Omcpouenu oanvyu bpxy 00xooume

OTCpO‘IeHI/ITe JaHbIU CE€ IPpU3HABAT 110 0aJaHCOBHS METOA 3a BCUYKU BPEMCHHU PA3JIMKU KBbM OTYETHATa
JlaTa, KOUTO Bb3HUKBAT MCKAY JaHbYHATA OCHOBA HA AKTUBUTE U NMTACUBUTC U TCXHUTEC 0aJlaHCOBH CTOMHOCTH.
OTCpO‘lCHI/I JaHbYHU TACHUBU CC IMPU3HABAT 34 BCUYKU obyaraemu BPEMCHHU pa3JIMKU:
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® OCBEH JI0 CTEMEHTa, 0 KOSATO OTCPOUYEHUAT JAHBUEH MACUB Bb3HUKBA OT II'bPBOHAYATIHO IPU3HABAHE HA
aKTHB WJIM TTIaCUB OT JIaJICHa CJIeNIKa, KOATO He € OM3Hec KOMOMHANUS U HE BIIMSE HUTO BbPXY CYETOBOIHATA
nevanda, HUTO BbPXY JaHbYHATa IeJanda wiv 3ary0a KbM MOMEHTA Ha W3BBPIIBAHE HA CIENIKATA; U

e 3a oOsaracMM BPEMEHHH pA3INKH, CBBP3aHH C WHBECTHLIMH B IBIICPHH NPYKECTBA, ACOLMHPAHH
MPEANIPUATHS M y4JacTHsl B CbBMECTHH HPEANPUSITUSA, OCBEH O CTEIEHTa, 10 KosATo JpyKecTBOTO € B
CBCTOSIHUE J]a KOHTPOJIMpPA BPEMETO Ha OOpPATHOTO NMpOSIBICHWE Ha BPEMEHHATAa Pa3IMKa M CHINECTBYBA
BEPOSITHOCT BPEMEHHATA Pa3/IiKa Jja He Ce MPOSIBH 0OPaTHO B IPEABUINMO OBICIIE.

AKTUBU N0 OTCPOYCHM AAHBIM CE€ IMPU3HABAT 3a BCUUKU HaMaJsieMH BPEMEHHHU pa3iMKH, MPEHECEHU
HEW3IOJI3BaHU JaHBYHU KPEIUTH M HEU3IOI3BaHH JaHbYHH 3ary0H, 10 CTENeHTa, /10 KOSATO € BEPOSITHO Ja € HAIUIIE
obmaraema medanba, cpeury KOsTO Ja ObJAT M3MOJN3BaHM HaMallsieMUTE BPEMEHHHU Das3jIMKH, IPEHECEHHTE
HEW3IOJI3BaHU IJaHBYHU KPEUTH U HEU3IIOI3BaHUTE JaHbYHU 3aryOu:

®  OCBEH aKO OTCPOUEHHST JaHbUEH aKTHB Bh3HUKBA OT IbPBOHAYAIHO IIPU3HABAHE HA aKTUB WJIM MACHUB OT
JlaJieHa ClIeNIKa, KOATO He € OM3HeC KOMOMHANNS U HE BIMAE HUTO BPXY CUCTOBOAHATA [Ie4a0a, HUTO BPXY
JaHbYHATA ITedasida Mk 3ary0a KbM MOMEHTA Ha U3BBPIIBAHE HA CACIKATA; U

e 32 HaMaJIsieMH BPEMCHHH pa3lHKW, CBBP3aHH C WHBECTHLIUHM B IBIIEPHH JpPY>KECTBA, ACOLMUPAHH
MIPEATIPUATHS M Y9acTHSI B CbBMECTHH NMPEATIPHUATHS, OTCPOUCH AaHBYEH aKTHB CE IIPH3HABA EANHCTBEHO 10
CTEIICHTA, 0 KOSITO MMa BEPOSTHOCT BpEMEHHATA PA3JIMKa /1a ce NMPOsIBH 00paTHO B 0003puMo OBIeIe U Aa
ObJe peanu3upaHa obnaraeMa nevanba, cpelly KOATO Ja ce OIOJI30TBOPU BpPEeMEHHATa pa3JIuKa.

OTCcpoueHHTE NaHBLU CE U3YHUCIABAT BbPXY BPEMEHHHUTE PA3IMKH MEXy CyMUTE Ha aKTUBHUTE U MTACUBUTE,
NPU3HATH BbB (PUHAHCOBHUS OTYET, U CYMHTE U3IOJI3BAHU 32 JaHBYHHU 1IEIIH.

Jlpy»KecTBOTO M3BBPILBA Iperie]] Ha OajgaHcoBaTa CTOWHOCT Ha OTCPOYEHHUTE AaHBYHHM aKTUBH KbM BCSKa
OTYETHA JIaTa | sl HAMaJlsiBa JI0 CTETEHTa, 0 KOSTO Beue He € BEPOsTHO Jia ObJie peali3ipana JocTaTbyHa odiaraema
neyasnoa, KOsTO Jla MO3BOJISBA IIEJIMS WIIM 9acT OT OTCPOUYCHHUS JaHBYEH aKTUB J1a ObJe Bh3cTaHOBeH. HempusHatute
OTCPOYCHHU JaHBYHM AKTHUBH CE MpepasIiIekaaT KbM BCAKA OTUETHA JaTa M CE MPHU3HABAT A0 CTENEHTa, JI0 KOSATO €
CTaHaJIO BEPOSITHO J1a Obe peann3upaHa Obea odaraeMa redanba, KosTo 1a MO3BOJIN OTCPOUCHUSI TaHBYEH aKTHB
Jla Obie BB3CTAaHOBEH.

OtcpoueHNTE TaHBYHHU aKTHBHU M MIACHBH C€ OLCHABAT 0 JAHBYHHUTE CTaBKH, KOMTO CE€ OYaKBa /Ja ObaaT B
CHJIa 3a MepHofa, B KONTO aKTUBBT CE€ peal3Mpa WIM MacUBBT C€ ypeIH, Bb3 OCHOBAa Ha JAaHBUHHUTE CTAaBKU (U
JAaHBYHU 3aKOHM), EHCTBAIIM WM BJIE3JIH B CHJIA, B 3HAUUTENHA CTENEH, KbM OTYETHATa JaTa.

OTcpoueHHTE JaHbIH, CBbP3aHH ChC CTATHH, IPU3HATH U3BBH Mevasbara uim 3arybarta, ce Ipu3HaBaT U3BbH
nevanOarta win 3arydara. OTCpoueHHTE aHBIM ce NPU3HABAT B 3aBUCUMOCT OT CBBbp3aHaTa C TSAX CHAENKa WIN B
JIpyTHs BCEOOXBATEH AOXOJ, WM TUPEKTHO B COOCTBEHUS KallUTall.

JpyXecTBOTO KOMIICHCHPA OTCPOUCHHU JaHBYHH aKTUBH M TTACHBH CaMO TOTaBa, KOTaTo MMa 3aKOHOBO ITPaBO
Jla TIpHUCIajia TeKYIM JaHbYHHU aKTHUBH CPEILy TEKYyIH JaHbYHH ITACHBU U OTCPOYECHHUTE JAHBYHM AKTHBU U IACUBH
Ce OTHACHT 10 JaHBIHU BBPXY J0X0/1a, HATOKEHH OT IMH U ChIII JAHBUYECH OPTaH 33 €IHO U CHILO JaHBYHO33IBIKEHO
HpeANpUsITHE.

[Tpu ompenensHeTo HA TEKYIIUS U OTCPOUCHHS AaHBK J[py’KecTBOTO B3eMa MpesBU epeKTa OT HECUTYPHH
JAaHBPYHM TMO3WIMH M JaIW JAONBIHUTENHU AAHBIM WIM JUXBH MOXE Ja ca ABDKUMH. [[pyKecTBOTO cMsTa, 4e
HAYNCJICHUATA 32 JTaHBYHU 3a]IBJDKEHHUS ca aIeKBaTHHU 32 BCUYKH OTBOPEHHU JTaHBYHHU FOJIMHM Ha 0a3aTa Ha OICHKATa
Ha MHOTO (haKTOpH, BKIIOYUTETHO HHTEPIPETUPAHE HA JAHBYHU 3aKOHH U IIPEIMIIICH OMUT. Ta3u olleHKa ce OCHOBaBa
Ha NPUOTU3UTETTHY OIICHKH M JAOMYyCKaHHUS M MOXe J1a BKIIOYBA MPEIeHK! 3a Obaeu csoutns. Moxe J1a ce mosBU
HOBa WHGoOpMalus, cropen Kosto JIpyKecTBOTO Ja INPOMEHHM CBOMTE IIPELECHKH 3a aJeKBaTHOCTTa Ha
CBIIECTBYBAINTE JAaHBYHHU 3a/IbJDKCHHS; TAKMBA IIPOMEHU B JIAHBYHUTE 33/IbJDKEHHS OMXa 3acerHali pa3xoja 3a
JaHBIHU B IIEPHOJA KOTaTO TAKOBA OIpeelisiHe ObJie HalpaBeHo.

Janvk 6vpxy oooasenama cmouinocm (/1/]1C)

HpI/IXOILI/ITC, Pa3XoaAUTE U aKTUBUTE CC MPU3HABAT HETHO OT ,HI[C, C U3KJIIOYUCHHMEC HaA CIIyYanuTe, KOraTo:

° IU:[C, BB3HUKBAIII I[IPH MTOKYIIKA Ha aKTUBU UJIN YCIIYT' HE € Bb3CTAHOBUM OT JaHBYHUTC BJIACTH, B KOKTO
cnyqaﬁ I[I[C CC MIpH3HaBa KaToO 4acCT OT LiIcHaTa Ha HpI/I,HO6I/IBaH€ Ha aKTHBa WJIK KaTO YacCT OT CbOTBECTHATA PA3XOAHA
MO3Ullus, KaKTO TOBAa € YMECTHO; 1

° B3C€MaHMATA U 3abJDKCHUATA, KOUTO CC OTUUTAT C BKIIFOYCH HHC

Hernata cyma na JI/IC, BB3cTaHOBMMA OT WJIM JBJDKMMa HA JAHBUHWUTE BJIACTH, CE BKIIOYBA B CTOMHOCTTA Ha
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B3€MaHHUATA UM 3aIBJDKCHUATA B OTYCTA 3a CI)I/IHaHCOBOTO CBbCTOSTHHUC.

3.8. Hoeu cuemo6o0nu cmanoapmu u muiKyeanue

HoBu cTanaapTi, n3MeHeHUs U Pa3siCHEHHs], KOMTO €a BJIe3JIM B CHJIA 32 QUHAHCOBATA FOJMHA, 3aI104YBAaINA HA
1 auyapu 2023 r

Jpy’XecTBOTO € MNPHIOKWIO CIEeJHUTE HOBHU CTAHJAApTH, W3MEHEHHs U passicHeHus kpM MCODO,
pa3paborern U myOnuKyBaHU OT ChBeTa MO MEXIYHAPOAHHU CUECTOBOJHH CTAHIAPTH, KOWUTO Ca 3aIBIDKUTCIHH 32
IpUIaraHe oT TOAMIIHUS Mepro, 3arnoysan] Ha | ssHyapu 2023 1., HO HIMAT CBIIECTBEH €(hEKT OT MPHIIAraHeTO UM
BBPXY (PMHAHCOBUS PE3yNTaT U (GPMHAHCOBOTO CHCTOSAHUE Ha JlpyKeCTBOTO:

e I3menenns B MCC 1 , Ilpencrasue Ha ¢puHaHCOBHTE 0TUeTH 1 MCDO M3sBneHns 3a MpuiioxKeHne 2:

OmnoBecTsBaHE Ha CYCTOBOIHUTE ITOJUTHKH B cwuia ot 1 ssHyapu 2023 r., npuetn ot EC

e I3menenus B MCC 8 ,,CueToBOHA NOIUTUKA, IPOMEHH B CYETOBOAHUTE MIPUOIU3UTEIIHU OLCHKH U
rpemku’, B cuna ot 1 aayapu 2023 r., npueru ot EC

e I3menenus B MCC 12 ,, Jlanbiu Bpxy Aoxona“: OTcpodeHUTe JaHbLU CBbP3aHU C aKTUBU U NTaCHUBH,
MPOU3THYAILY OT AMHUYHM TpaH3aKIuK B cuia oT 1 ssHyapu 2023 r., npuetu ot EC

e Usmenenus B MCC 12 ,,JIanbim BbpXy Aoxona™: MexayHapoaHa nanbuHa pedopma - Bropu cTei6
Mopennu npaBuna, B cuia ot 1 ssuyapu 2023 r., npuetu ot EC

e MC®O 17 ,3actpaxoBarensu foroopu* B cuia ot 1 sayapu 2023 r., npuer ot EC

e Uzmenenus B8 MCOO 17 ,,3actpaxoBarennu goroopu‘‘: IlspBonadanno npunarane Ha MCOO 17 u
MC®O 9 — Cpasnurenna napopmarus B cuna ot 1 sayapu 2023 r., npuetn ot EC

CrangapTu u passicHenus, nzgagenn or CMCC, kouTo Bce ole He ca BJIe3JIM B CHJIa M He ce MPUJIarar ot mno-
panHa aata ot JpyxecTBoTo

KbM garata Ha omoOpeHue Ha TO3M (UHAHCOB OTYET ca MyOIMKYBaHH HOBU CTAHAAPTH, U3MCHEHHS M Pa3sCHEHHUsI
KbM CBIIECTBYBAIIM BeYE CTAHIAPTH, HO HE Ca BJC3NIM B cuia win He ca npuetn or EC 3a ¢uHaHCOBaTa rojuHa,
3amouBania Ha | sayapu 2023 r., 1 He ca OMIIM TPUIIOKEHH OT MO-paHHa nata oT JpyxectBoro. He ce oyakBa Te na
MMAaT ChILECTBEH e(eKT BbpXYy (PMHAHCOBUTE OTUETH Ha J[pykecTBOTO. PHKOBOACTBOTO OYaKBa BCHYKH CTAHAAPTH U
W3MEHEHHUsS Jla ObJaT MPHUETH B CUCTOBOJHATA MOJUTHKA Ha J[py)KECTBOTO Mpe3 MbpPBUS MEPHOJ, 3arouBalll CIe
JlaraTa Ha BIM3aHETO MM B CHIIA.

e MCC 1 Ilpeacrapsue Ha puHancoBuTe oTyetn: Kitacudurkarys Ha HacUBUTE KaTO TEKYIIU U HETEKYIH, B
cuia He no-paHo ot 1 suyapu 2024 r., npueru ot EC

e MCC 7 ,Otuer 3a napuynute norouu“ u MCOO 7 , OuHaHCcOBM HHCTpyMEHTH: OIOBECTSIBaHUS:
DuUHAHCOBU CIIOPA3YMEHUS C IOCTaBUULM, B cuiia oT 1 sHyapu 2024 r., Bce owe He ca npuetu ot EC

e MCO®O 14 ,,0rcpoueHu CMETKH NpH peryaupanu neHu B cuia ot 1 ssuyapu 2016 r., He e npuer ot EC

e I3menenuns va MCOO 16 ,,Jlu3uar: 3agbmoKkeHne 1Mo JIM3WHT MIPH MPOoAak0a W 00paTeH JIM3KWHT B CHJIa HE
nopaHo oT 1 ssuyapu 2024 r., npuetru ot EC

e Usmenenus B MCC 21 ,,Edextu oT mpoMeHnTE B 0OMEHHUTE KypcoBe™, B ciiia ot 1 siHyapu 2025 r., He e
npuet oT EC

e U3amenenus Ha MCDO 10 u MCC 28 - Ilpogaxxba MM arnopT Ha aKTUBU MEXIy MHBECTHUTOpP M HErOBO
ACOILMMPAHO WM CHBMECTHO NPEIIpUsITHE

4. OIPEJEJSHE HA CIIPABEJIMBUTE CTOMHOCTH

Hsaxon oOT CUYeTOBOJHHWTE MOJIMTHKH W OIIOBECTABAHHUS Ha ﬂpy)KCCTBOTO HN3UCKBAT ONPEACIIHE Ha
CIIpaBCIAJINBU CTOMHOCTH 3a Q)I/IHaHCOBI/I u 3a HG-(I)I/IHaHCOBI/I AaKTUBU W IIaCHUBH. CnpaBeunan CTOMHOCTH ca
OIPCACIICHHU 3a HECJIUTC HAa OTYUTAHECTO U OITOBECTABAHCTO Ha Oa3ara Ha METOAUTE MO-A0JTY. Korato e OpUII0KUMO, B
CHLOTBETHUTE OEJIEKKHU € OIMOBECTEHA JOII'BJIHUTCIIHA I/IH(I)OpMaL[I/ISI 3a JOIIyCKaHUsATa, HAlIpaBEHU IPU OMPCACTIAHETO
Ha CIIpaBCAJINBUTE CTOMHOCTH Ha CHGIII/I(bI/ILIHI/IH aKTHUB HJIM IT1aCUB.

5. PUXOM OT JOT'OBOPHU C KJIMEHTH

HpI/IXOHI/ITC 10 AOTOBOPH C KIIMEHTU Ca OCHOBHO CBBbP3aHU C IIPUXOJU OT NPOU3BOACTBO U npoua>i<6a Ha CJICKTPUYCCKa
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CHEPIus. Z[OFOBOpI/ITC 3a npoz[a>i<6a Ha CJICKTPUYCCKA CHEPIus OTTOBAPAT HA OIPEACIICHUCTO 3a JOTOBOPU € KIIMCHTA.

Hpe3 OTUYCTHUA MICPUOJ APYIKECTBOTO peain3drpa CICAHUTE MPUXOAU OT npoz[a>1<6a Ha CJICKTPHUYICCKA.

B xunaou nesa 2023 . 2022 r.
[Ipuxonu ot npoaaxkda Ha eNEKTpUIECKa CHEPTHs 592 1,808
0010 NMpuxoau OT MPoaa:kda Ha eJIeKTPUYecKa eHeprus 592 1,808

BBB BpB3Ka che chOOIIEHHE TyOJIMKYyBaHO Ha caiiTa Ha MuHuCTEepcTBO HAa EHepreTrkara Ha 27 mait 2022 1.
1 3aKOHOIIPOEKT 32 N3MEHEHHE U IOMTbIIHEHUE Ha 3aKoHa 3a eHepreTukaTa oT 03 rorn 2022 1., ¢ KOHTO ce IpeABIKAAT
MEXaHU3MH 32 JOITBIHUTEIIHA KOMIIEHCAIMH W JOIBIHUTEIHN BHOCKH OT NPOU3BOAUTENN Ha €IEKTPOCHEPTHS OT
BBH300HOBSIEMHU W3TOYHHIHN CIIPSIMO PEaTHO MOCTHTHATATa MECeYHa CPEOHOIpETETrNIeHa IICHAa OT IPOW3BOAMTEN Ha
opraausupan 6opcoB mazap no @wi. 100, an. 4 w/unm an. 6 ot 3akoHa 3a eHepreTukaTa (3E) Ha mazapeH cerMeHT JieH
HaIpesn, OPY>KeCTBOTO € MPEATIPHENIO NEHCTBHSA M € CKIIIOYIIO JOTOBOP 3a MOKYIIKO-TIpoIak0a Ha elleKTpHdecKa
eHeprus Ha 27.06.2022 T., ¢ KOMTO U3BBPIIIBA MPOJAK0a HA EICKTPOCHEPT s HA OPraHU3UPaH OOPCOB Ma3ap Io cuiaTa
Ha wi1. 100, an. 6 ot 3E B cuna ot 01 romam 2022 r.

B®B BpB3Ka ChC 3aKOHOMATEIHH MpoMeHH B §8 U §9 3akoHa 3a mpuiaraHe Ha pa3mopea0u Ha 3aKoHa 3a
IbpkaBHUs Oroker Ha PemyOmuka Bwnrapus 3a 2022 r., 3akoHa 3a OwojpKeTa Ha JbpP)KaBHOTO OOLIECTBEHO
ocurypsieane 3a 2022 r. u 3akoHa 3a Ormkera Ha HarponamHata 3apaBHOOCHTypHTEIHa kaca 3a 2022 r.,
JIPY>KECTBOTO € CKITIOYIJIO aHEKC KbM JOTOBOp 3a MOKYINKO-TponakOa Ha eNeKTpuiecka eHeprus, ¢ KoiTo oT 01
nexemBpu 2022 r. mpoxaBa eHeprus Ha (PUKCHpaHa IIeHa.

BBB BpB3Ka ChC 3aKOHOAATENHU MpoMeHH B §8 n §9 3akoHa 3a mpuimarane Ha pa3mopenOu Ha 3aKOoHa 3a
IbpkaBHUS Oromker Ha PemyOmmka benrapus 3a 2023 1., 3akoHa 3a Oro[pkeTra Ha JBP)KaBHOTO OOIIECTBEHO
ocurypsiBare 3a 2023 r. m 3akonHa 3a Oromkera Ha HammonamHara 3apaBHOocHTypuTenHa Kaca 3a 2023 T., m
HaJIOXKEHUAT C TSX TaBaH Ha MPUXOJWUTE HA MPOM3BOAMUTEIINTE Ha €IEKTPOCHEPT s, IOBEAE JO MPOMSIHA B Ma3apuTe
Ha eJICKTPOCHEPTusl M MONMUTUKaTa Ha YYaCTHHUIIUTE Ha TIX, APYKECTBOTO € CKIIOYMIIO aHEKC KbM JOTrOBOp 3a
MOKYIIKO-TIPOAaX0a Ha eJIeKTpuiecka eHeprus, ¢ koiuto ot 01 suyapu 2023 r. mpomaBa eHEeprus Ha OpraHU3UPaH
6opcoB mazap.

Cnenpariara Tadbiuiia nmpeaoctass nHpopMalys 3a npuiaraarta ot J[pykecTBOTO CUETOBOHA TOJIUTHKA 3a
MpPU3HABAHE HA MPUXOJUTE U BPEMETO Ha YIOBJICTBOPSBAHE HA 3aIBJIKCHUS 3a U3ITBJIHCHUE HA JOTOBOPHUTE C
xientn o MC®O 15

Bun Ha npoaykTa/yeayrata | EcTecTBo M BpeMe Ha yI0BJIeTBOpPsSIBaHe
Ha 321bJOKEHUATA 32 H3NbJIHEHHe,
BKJIIOYHTEJIHO ChIIECTBEHH YCIOBHS 32

IJianmaHe

[pusnaBane Ha npuxoau no MC®O 15
(mpuiosxum ot 1 simyapu 2018 r.)

Koraro

eJIeKTpHIecKa eHEePTHs

Knuenture mnosyyaBaT KOHTpOJ,
eNeKTpUYecKaTa eHeprus ce J0CTaBH, KOETO
CTaBa CJe PErucTpanusaTa Ha rpadumu oT
JpyXecTBOTO U KIIMEHTA.

®dakTypuTe ca IaTHMA OOMKHOBEHO B CPOK
ot 30 nHH.

IIpuxoaute OT Mpoaaxbara Ha NCKTPHUYECKA
CHEpPrusi ce TPHU3HABAT, C TEYCHHUEC Ha
BpEMETO, Thil KaTO J[OCTaBKUTE Ha Ta3H
MOpEeNUIa OT OTIACIHHU CTOKH TPENCTaBISIBA
obemanne 3a JOCTaBKa Ha EJIEKTpHUYecKa
EHeprus, KOSATO IO CHIIECTBO € €JHAKBA U
MMa eJHOPOJICH MOJIENl Ha TIPEXBBPIITHE KbM
KJIHEHTA.

Ipuxoaure OT nponakOy ce MpU3HaBaT MPU
BCSIKO TIPEXBBPJITHE Ha KOHTPOJ BBPXY
€NIEKTPOEHEPTUsATa, KOTaTo Ts Ce J0CTaBs Ha
KyllyBaua U HjIMa OCTaHaIM HEHU3IbIHCHU
3aIBJDKEHHS, KOUTO OMXa MOTJIX 12 TIOBIIHSSAT
BBPXY IPHEMAHETO Ha EIEKTPOEHEprust OT
CTpaHa Ha KyIlyBaJa.

Enexrpoeneprusra ce cuuTa 3a JOCTaBeHa Ha
KIIMEHTA BEJHAra, CjieJl peruCTPUPAHETO Ha
rpaduLy OT MpoAaBaya U KymyBaya.
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Caaja no aorosopu

31 nexemBpHn 31 nexemBpH

B xuradu aesa 2023 1. 2022 .
Twproseku B3emanus ([Ipunoxenune 12) 26 71
26 71

T’LpFOBCKI/ITe B3CMaHUA Ca 6C3YCJ'IOBHI/I, JICBOBU U O€3JIMXBEHH U CE YAOBJIETBOPABAT A0 30 JHU.

6. CEBECTOMHOCT HA ITPOJIAIEHATA EJEKTPUYECKA EHEPTUSI

B xunaou nesa 2023 r. 2022 r.
Pa3xo 3a MoKyIka Ha €Heprusi U JOCTBII 10 (30) (42)
eNeKTPOMPEHOCHATA MpeKa
Pa3xonu 3a GanaHcupaHe Ha eHepruifHaTa cUCTEMa (112) (73)
Pasxonu 3a poug CEC (57) (116)
Pasxonu 3a moaaphxKa (697) (674)
3acTpaxoBKU (1) (35)
(806) (940)
7. IPYTH JTOXOJU OT JAEMHOCTTA
B xunaou nesa 2023 . 2022 r.
[Mpuxonu ot pUHAHCUpPAHHS HA IPEMUU 563 587
Jpyru npuxoau oT (UHAHCHPAHUSI CHIIIACHO 1 8
MOCTaHOBJICHHE
[puxoau OT OTIHCAHH 3aIbIKCHHS 64 -
628 595

[Mpuxonu OT (uHAHCHpaHHMs HAa NPEMHUU CE CHCTOAT OT M3IuaTeHu npemuu otr donp ,,CurypHocT Ha
eJIeKTpOEHepruitHaTa cuctemMa’.

C mpomeHr B 3aKOoHa 3a €HepreTukara oOHapoJBaHM B JIbpikaBeH BecTHHUK, Op. 38 ot 8 mait 2018 r., ce
BBBEXKJAT IPOMEHH, 3acsATalld TNPOW3BOIAMTENA Ha EICKTPOCHEPTHsS OT BH300OHOBIEMH HW3TOYHHIM C 00Ima
nHcTanupana MomHocT 4 MW u Hax 4 MW, ¢ KOHUTO enekTpuieckaTa eHeprus, MPpou3BeAeHa OT TiIX, HAMa Ja Obae
W3KyIyBaHa Mo TIpedepeHInaiin IeHn, cuntano oT | sayapu 2019 r. IlpedepeHIMaTHUAT PEXUM Ce 3aMEHS C
W3IUTAlIaHe Ha TpeMus Ha Te3u npomsBomurean oT DoHx ,,CHTYpHOCT Ha eJIeKTpOCHEeprHifHaTa cHcTema™
(,,@oHIBT). JpyKecTBaTa OT TpymnaTa Ha ACTPOHEPIKHU, COOCTBEHHUIIN Ha €JIEKTPOLICHTPAIN ¢ 00Ia HHCTAINpaHa
MoiHocT 4 MW u Hag 4 MW ckitounxa 1oroBopu 3a koMmrneHcupasne ¢ npemus ¢ @onja. Cnen Biu3aHe B cuja Ha
noroBopute ¢ DoHJIA TOPETIOCOUECHUTE MPOU3BOJUTENH IIE MPOJAABAT MPOU3BENEHATa €NEKTpUUecKa €HEprus Mo
CBOOOJIHO JIOTOBOPEHHM II€HH, a CHEJIKUTEe 1€ C€ OCBIIeCTBABAT CaMO Ha OpraHu3upaH OOpcoB Tasap.
[IpousBoauTeNnuTe MoOraT Jia MpoAaBaT eJISKTPUUYECKa EHEPTHUS U Ype3 KOOPAMHATOP Ha OamaHcupania rpymna.

Pa3mepsT Ha mpemusATa ce onpezens exeroaHo oT Komucusra 3a enepruiino u Boano perynupase (KEBP)
KaTo pa3iiuKa MexAy npedepeHunanaure nenn u onpeaenenara or KEBP 3a To3n nepnos nmporHo3Ha nasapHa IieHa.
@OoHIBPT KOMIICHCHpPA C MNpPEeMHs IPOM3BOAWTEINTE OT BBH3OOHOBSIEMH H3TOYHHIM [0 pa3Mepa Ha HETHOTO
crenuQUIHO IMPOU3BOJCTBO HA ENIEKTPUYECKA EHEPTHsl, B3 OCHOBA Ha KOETO € Ompe/iesieHa npedepeHIranHaTa uM
IICHA.

I[pyI‘I/ITC npuxoau ca (1)I/IHaHCI/IpaHI/IH CBhI'JIACHO ITOCTAaHOBJICHHUEC Ha MC, KOUTO MNPpEACTaBIABAT KOMCHCALIMU 3a
IeHara Ha €JI.CHEpruATa.

HpI/IXOHI/ITC OT OTOHCBAHUA Ca OT IPOCPOYCHU 3aIbJIKCHUS.
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8. AIMUHUCTPATUBHHU PA3XOAN

A)IMI/IHI/ICTpaTI/IBHI/I pa3xoaur BKIIOYBAT YCJIYI'd IO YIIPAaBJICHUE U aIMUHUCTPALlUA B pa3sMep Ha 82 xui. 1B.

(2022 r. — 148 xun.uB.).

9. IPYTH PA3XOIMN

B xunsou nesa
MecTHHU DJAaHBLHU U TAKCU

Hpyru pazxonu 3a Takcu

10. DPUHAHCOBHU MMPUXOAU/(PA3XO/N)
Hemnu ¢punancosu npuxoou/(pasxoou)

B xunsou nesa

Ilpusnamu ¢ nevanéu u 3azyou
Pa3x0):u/1 3a JIMXBU KbM CBBP3aHHU JIMIA
bankoBu Takcu

11. UMOTH, MAIIINHU, 1 CbOPBKEHUSA

OTUeTHA CTOHHOCT

K®Mm 1 sinyapu 2022 r.
KbM 31 nexemBpu 2022 r.

KbM 1 ssuyapm 2023 1.
KbMm 31 nexemepu 2023 r.

AMopTuzanus
KbM 1 ssnyapm 2022 r.

AmMopTH3anus 3a roguHaTa
KbM 31 nexemBpu 2022 r.

K®Mm 1 simyapu 2023 r.
AmMopTH3anus 3a roguHaTa
K®Mm 31 nexemBpu 2023 r.

HerHna 6ajaHcoBa CTOHHOCT

K®Mm 1 simyapu 2022 1.
K®Mm 31 nexemBpu 2022 r.

KbMm 31 nexemepu 2023 r.

2023 r. 2022r.
1) 1)
1) 1)
() ()
2023 r. 2022 .
(448) (368)
(2) 2
(450) (370)
Mamunu,
CHOPBIKEHUS U
3ems obopynBaHe Oo6mo
1,055 13,768 14,823
1,055 13,768 14,823
1,055 13,768 14,823
1,055 13,768 14,823
- 5,421 5,421
- 541 541
- 5,962 5,962
- 5,962 5,962
- 541 541
- 6,503 6,503
1,055 8,347 9,402
1,055 7,806 8,861
1,055 7,265 8,320
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IIpe3 2015 rogmHa PHKOBOACTBOTO € Ipepasriiefaio OCTaThYHUS II0JIE3eH JKMBOT HA WMOTH, MAIIMHH,
CBHOPBKEHUSI 1 000pyABaHE, KaTo ce € ChOOPa3HIO ¢ HATOBAPEHOCTTA HA CHIINTE M OYAKBAaHMSA IOJIE3EH KUBOT. B
pe3yJiTar Ha TO3M Iperyie]l € MPOMEHEH I10JIe3HHS )KUBOT Ha OCHOBHOTO ChOPBXEHHE — (JOTOBOJTANYHA LICHTPANa OT
20 Ha 25 rogunu cunrano ot 01.01.2015 r. Kem 31.12.2023 r. e u3BbpIIIEH Nperiie Ha OCTaThYHUS M0JIE3€H )KUBOT
Ha UMOTH, MaIllMHU,CHOPBKEHUS U 000py/IBaHe, IIPU Iperiesia € yCTaHOBEHO, Y€ OYaKBaHMATA HE Ce pa3/indaBaT OT
NPEJNIITHUTE TPUOTU3UTEIHHI OLICHKH.

Ipe3 ABrycr 2022 1. y4peneHusT 3aJ0T BpXy ThProBCKOTO MpennpusTue B noi3a Ha Kuralicka 6aHkoBa
KOpIIopaInus 3a pa3BUTHE € 3aJUYCH.

KbM 31 pexemBpu 2023 1. uMa yupeeH 3aJ0r BbpXy Tbprosckoro npeanpustue B nonsa Ha Obb A/l

12. TBPTOBCKHN B3EMAHMUS

Bzemannsita kpM 31.12.2023 r. ca Tekyny A€ HOMUHUPaHH B JeBa B3eMaHus. Kem 31.12.2023 r. cangoTo Ha
THPTOBCKUTE B3eMaHHA € B pa3Mep Ha 26 Xmi. JB. OT mpoaax0a Ha emekrpudecka eneprus. Kum 31.12.2022 r.
TBPrOBCKHTE B3€MaHUs ca B pa3Mep Ha 71 Xuil. JiB.

Bsemane or ®@roubp Enepmxu OOJl B pasmep Ha 34 Xui. JB., KOUTO JAPY>KECTBOTO ONpEAENs Karo
TpyaHocsOmpaemu u ckraacio MCOO 9 ca obesnenenn kM 31 nmexemBpu 2018 rogmaa. Kem 31.12.2022 .
o0e3IeHKaTa € U3TEeKJIa Mo IaBHOCT.

Benukn THPrOBCKU U APYTH B3CMaHUA Ha ﬂpy)l(eCTBOTO Ca MnperjeaaH OTHOCHO MHAWKAIUU 34 0663HCHK3.
H3meHeHuneTo B 0663H€HKaTa Ha TbProBCKUTE B3CMaHUA MOXKE Oa 61))16 MNpPEeACTABCHO IO CJICAHUS HAUMH.

B xunsaou nesa 2023 r. 2022 r.
Hartpynana o0e3nenka Ha 1 ssHyapu - 34
Ortmucana 1o JIaBHOCT 3a Mepuo/ia - (34)

O0e3uenka Ha 31 ntekeMBpH - -

13. JAHBIHA

Janbk Bbpxy noxomure — 3a 2023 r. J[pykecTBOTO ABIDKM KOPIIOPATUBEH JIaHBK B pa3mep Ha 8 Xuil. JiB.
[Ipe3 roauHara JApYXeCTBOTO € IPaBHJIO aBaHCOBAa BHOCKA 3a KOPIOPAaTHBEH JlaHBK B pa3mep Ha 18 xwi. .
B3emaHneTo B clieICTBHE HA HAIUIATeH KOPIIOpaTuBeH naHbk KbM 31 mexemepu 2023 1. e B pasmep Ha 10 xui. aB.

KoM 31.12.2023 r. [pyxectBoro uma JIJIC 3a Bb3cTaHoBsiBaHe B pasmep Ha 1 xmis. (31.12.2022 r. —7
XHJILJIB. 32 BHACSIHE). 3abJDKEHHETO 32 KOPIIOPATHBEH JaHbK KbM 31 nekemBpu 2022 r. e B pa3Mep Ha 22 XUIL. JIB.

OCHOBHHUTE KOMIIOHEHTH Ha Pa3xo/ia 3a JIaHbK BbPXY J0X0/1a 33 FOJAWHHUTE, MPUKIIoYBaliy Ha 31 nekeMBpu
2023 .1 2022 1. ca:

B xunaou nesa 2023 r. 2022 r
Pasxoj 3a JaHbK revanda (8) (91)
[puxoxa/pa3xo Mo OTCPOUCHU JaHBLH 20 3)

IIpuxon/pasxon 3a 1aHbK BBPXY A0X0/1a, 0TYETEH B 0TYeTA 32
BCEOOXBATHHUSA T0XO0/ 12 (94)

[IprxoxbT OT OTCPOUEHHM IAHBIM € BBB BPb3Ka C peryjMpaHe Ha ciada KanuTalu3amus.
[MpunoxxuMaTta cTaBKa Ha JaHbKa BbpXy noxoaute 3a 2023 1. e 10% (2022 r.: 10%). IIpe3 2024 r. npunoxumata
IlaHb4YHa cTaBKa ce 3amassa 10 %.
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Otcpouennte nanbuu kpM 31.12.2023 1. u 31.12.2022 T. ca CBBpP3aHU ChC CICTHOTO:

Otuer 32 GUHAHCOBOTO chcTOsIHMEeOTUeT 32 BCEOOXBATHHUSA J0XO0/

B xunsou nesa 2023 2022 2023 2022

Omcpouenu 0anvyHu nacusu

Pa3nuka oT cueToBOAHA M JaHBYHA aMOPTU3ALHS (73) (73) - -
Omcpouenu 0anvyHu aKmusu

Craba xanuranu3anus 20 - 20 -
OO6e31eHKY Ha B3eMaHUsI - - - 3)
[Ipuxon/pazxon Mo OTCPOUYEHH AaHBLU - - 20 3)
OTcpodeHn TaHbIIN, HETHO (53) (73)

14. MAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

[TapuuHuTE CpeACTBa U EKBUBAJICHTH BKIIIOUBAT CPE/ICTBA 110 pa3IlIalllaTeTHH CMETKH B pazMmep Ha 261 xui.
aB. (2022 r. — 949 xun.s.).

JpyXecTBOTO Npuiiara CTaHJapTH3UPaHUI IOAXOJ 32 W3YHCICHHE HAa OYAKBAaHUTE KPEOWTHH 3aryOm Ha
MApUYHHUTE CpelcTBa B OAaHKM, KAaTO 3a ONpeNeIsTHE Ha 3ary0ara OT HEM3IBIHEHHE B MapaMeTpUTE Ha MoOJela ce
W3I0JI3BA KPEIUTHUAT PEUTHHT Ha (PUHAHCOBUTE MHCTUTYIIMHU, B KOUTO J[py’KECTBOTO € JIEMO3Upano MapuIHUTE CH
cpeactBa. Te3n KpeOUTHH PEHTHHTH ca MPUCHACHH OCHOBHO OT ciexHuTe mHcTUTynuu: Moody’s, Standard and
Poor’s, Fitch,

Kpenuren pedTHHT Ha (PMHAHCOBUTE HHCTUTYLIMHU KbM 31 IeKEeMBpH:

Ob6enuneHa Obirapcka Oanka AJl A -

YuuKpeaur bynoauk A/l BBB

Jpy’kecTBOTO € U3BBPIIMIO OI[CHKAa HAa OYaKBAaHUTE KPEAUTHH 3ary0H BbPXy NapUIHU CPEACTBA U MAPUIHU
exBuBaneHTH. OneHeHaTa croiWHocT ¢ B pasmep mon 0.1% or OpyTHaTa CTOHHOCT Ha NApUYHUTE CPEACTBA,
JIETIO3UPaHu BbB (PMHAHCOBH MHCTUTYIIMH, TTOPAIX KOETO € ONpeeIeHa KaTo HEChIIECTBEHA U HE € HAYUCIICHA BHB
(mHAHCOBHTE OTYETH HA [[py’KecTBOTO.

15. OCHOBEH KAIIUTAJI

OcHoBHUAT KanuTal Ha [pyxecTBoTO € ¢ HoMuHaiIHa cToiHOCT oT 6 000 nB., mpencraBen kato 60 nsama Ha
croiiHoct 100 jB. Bceku. KanutanbT e BHECEH M M3LLUIO M3IUIATEH 1oJ opMaTa Ha MapuvHa BHOCKA KbM JaTaTa Ha
peructpupane Ha [[pykecTBOTO.

IIpes 2023 r. usima cmsiHa Ha cobctBeHocTTa Ha JlpyxkectBoro. Cumrano ot 19.03.2012 r. egHOonmyeH
COOCTBEHHUK Ha KamuTaia My € ,,Actponepmku Conap brirapus” EOO/I.

16. JUXBOHOCHHU 3AEMMU U ITPUBJIEYEHU CPEACTBA

KpaTkocpouHna yact Ha HomunaJeH JuxseH
ABJTOCPOYHU 32eMH npoueHt % Magex 2023 r. 2022 r.

XUJLJIB. XUL.JI8.
(1) Acrponepaxu Conap benrapus 7.671% 31.12.2024 1,969 1,731
EOOJ Equity
(2) Acrponepaxu Conap benrapus 4.2 % + 6M EURIBOR 31.12.2024 1,081 1,105
EOO/] CDB

3,050 2,836
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JABbJIrocpoyHa 4yact Ha Homunanen 1uxBeH
ABJITOCPOYHH 32E¢MH npoueHt % MMapex 2023 r. 2022 r.
XUTL.JI8. XUn.J18.
(1) Actponepmxu Conap brirapust
. 7.671% 23.03.2031 2,982 2,982
EOO/ Equity ’
(2) Acrponepmxu Conap benrapus o
. + A2,
EOOJ] CDB 4.2 % + 6M EURIBOR 28.12.2027 656 1,258
A b
(3) Actponepait Conap Boarapis o oy, 100t EURIBOR 1,087 1,044
EOO/] ecus
4,725 5,284

Jpy>XecTBOTO € CKIFOUMJIO JOTOBOP 3a IBITOCPOYHO (puHAHCHpaHe C ,,AcTpoHepmxu Comap brirapus”
EOO/JI - “Equity loan”.

Jpy’XecTBOTO € CKIIFOYMIIO JOTOBOP 33 ABITOCPOYHO (pruHaHCHpaHe ¢ ,,AcTpoHepmku Comap bwirapus”
EOO/I — “CDB loan”.

17. ONIOBECTSABAHE HA CBbP3AHU JIMLIA

CobcmeeHuk Ha Kanumana Ha OpyiHcecmeomo YAPAXCHABAW KOHMPO /Apednpuamue Maika/
o _Actponepmxu Conap bwirapus” EOO/]

Cobcmeenuk Ha Kanumana Ui KOHMpOoIUpawjo auye Ha OpysHcecmeomo Matika Ui KOHMpoaupaujomo auye
e Actponepmxu Conap Hunepnannus bB”, Xomnanaus

Ipeonpusmus, uuamo OeliHocm ce KOHMPOAUPA OM Mpemo Juye Ul Om He2080 ObUJePHO OPYIHCECTNEO

e  Yunat Conap XKetmxusar Ko JItn . — kpaiina maiika,

e Actponepmxu Conap AusenbnmbHT EOO/JL — cBBp3aHO e
e AEM Ksuexkr EOO/l — cBBbp3aHoO nulIE;

e Kapnoso Conap ITapk 2022 EOO/] — cBbp3aHo Juie

IIpeonpusimusi, 8 wuumo ynpasierue y4acmea Kaoi08 nepconan na [pysjcecmeomo

e Actponepmxu Conap Kopest JItn — Knon bearapus

Ipeonpusimus, xoumo ca noo 0dwy cvemecmen KOHmpo: ¢ [Apyscecmeomo (npeonpusmus 6 2pyna)

Xanoo 1 Comap EOOJ]

Cwmomnnnk Enepmxu EOO/L
®ennkc Conap EOO
Comnap 11 EOOJ

Bomuun Enepmxu EOO/]
Comap Ilpomxextc EAJ]
Nunnmmo Comap EAJL
JIxeii bu Comap EOO/]
CII02 EOO/
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./]ub[@, Koemo e K406 p'bKO@O()eH nepcoHal Ha omyumawyomo ce npet)npuﬂmue uiu Ha npec)npuﬂmuemo Maiixa Ha

omyumauyomo ce npednpuﬂmue.

e UYao llly — rpaxxganun Ha Kutaiicka Hapomna Permy6nrka, B Ka4eCTBOTO CH Ha YIIPaBUTEI

O6u1aTa CyMa Ha TbPIroBCKUTC CACJIKU CbC CBbP3aHU JIMlla U AbJDKUMUTE Call/ia 3a TCKYIIHUA U IMTPEAXOACH

OTYETCH INCPUOA Ca NPEACTABCHU KAKTO CJICABa:

Cymmnu,
ABJIAKAMHA
IHoxkynku ot a
CBbpP3aHH JHIA
CBbpP3aHHU
Juna
XU 716. XU 116.
IIpona:xkom Ha / NOKYNKH OT CBbP3aHHU JHLA
Eononuuen cobcmsenux
Actponepmxu Conap bbarapus EOO/] 2023 62 10
2022 47 10
Actponepmxu Conap Kopes - Kion bearapus
2023 156 44
2022 133 -
Cobcmeenuk na Kanumana uiuw KOHMpOIUpawo auye
Ha OpydIcecmeomo Mauka Uiy KOHMpOoIUpaujomo auye
Actponepxu Conap Hunepnannus bB 2023 16 -
2022 98 73
2023 54
2022 83
3aeMH OT CBBLP3aHU JHLA
Cymn,
JBJDKMMU Ha
[onyuenn Wznnatrenn Hauucnenu [Inarenu CBBP3aHU
CpeAcTBa  CpEACTBA JMXBH JMXBH nvna
XUu. 118. XUu. 118. XUJ. 18. XUJ. 18. XU, 8.
3aeMH MOJIy4eHH OT CBBP3aHH
JHna
Actponepmku Conap Bbirapust 2023 - 563 448 230 7,775
EOO/ 2022 - 102 367 624 8,120
Actponepmxu Conap Kopes JITL
- Kiton bearapus 2023 - - - - -
2022 - 45 1 2 -
2023 7,775
2022 8,120
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PaBHEHIE MEX Ty HAYaJIHU ¥ KPaliHY cajIa B 0TYeTa 38 PMHAHCOBO ChCTOsIHUE KbM 31 mexkemBpu 2023 r. Ha macuBHTE,
BB3HUKBAIN OT (DMHAHCOBH ICHHOCTH, BKJIIOYHTEIHO MMPOMEHH, BB3HHUKBAIIM OT MAPHYHHU ITOTOIM M HETAPHIHU
TPOMEHH.

IIpomenu ¢
IMapuyHu noTouu ot Helapu4ieH
IIacuBu, Bb3HUKBAIIHU OT Ha1l (bunancona eiinoct xapaierep - Ha 31
(¢unancoBH aeiiHOCTH SIHyapH Oesnanin JAeKeMBpH
Hpugoduru | Apyru
Hocrbnienus | [lnamanus | yBeJudeHH | mpome
s HH
JbarocpoyHu 3aeMu OT CBbpP3aHU 5,284 ) 563 ) 4 4725
JHMna
Kpatkocpounu 3aemMu oT
CBBP3aHH JIMIIA 2,836 - 230 448 4 3,050
OO0 nacuBy oT pUHAHCOBHU
JeHHOCTH: 8,120 - 793 448 - 7,775

Yci0Bus Ha cIeJIKATE ChC CBBP3aHN JIHIA
3aeMuTE OT CBBP3aHM JIMI[A CA OTIIyCHATH M0 JOTOBOPEHH IICHH, KOUTO HE CE OTIMYaBaT OT ITa3apHUTE.
Bb3HarpaxaeHusi Ha OCHOBHMSI PbKOBOJEH NMePCOHA

He ca Hauncnenu 1 m3mIaTeHU BB3HAIPAXKJACHUSA Ha PbKOBOJAHHS IIEPCOHAIL.

18. YIIPABJIEHUE HA ®PUHAHCOBUSI PUCK

B xoma Ha oOwuaiiHaTa cH JIEHHOCT APY)KECTBOTO MOKE Ja OBJIe M3JI0XKEHO Ha pa3ludHu (PUHAHCOBU
pHCKOBE, Hali-BAXXHUTE, OT KOUTO Ca: BATyTEH PHCK, KPEIUTCH PUCK M JIMKBHICH PHUCK. 3aTOBa OOIIOTO yIpaBlcHUE
Ha pHcKa € (OKyCHPaHO BbPXY IMPOTHO3MPAHE HA PE3yNTATUTE OT ONpEeAeIeH! 0bJacTi Ha (PMHAHCOBHUTE Ia3apH 3a
MOCTUTaHEe HA MUHMMH3UpaHE Ha MOTCHIMAIHNATE OTPHUIATENHU e(eKTH, KONTO OMXa MOTJHM 1a Ce OTPAa3sT BBPXY
¢uHaHCOBHTE pe3ynTaTH. PHHAHCOBHUTE PHCKOBE TEKYIIO Ce HASHTH(HUIMPAT, MU3MEPBAT U HAOII0JaBaT C IIOMOIITA
Ha Pa3IMYHU KOHTPOJIHU MEXaHU3MH, 32 JIa Ce ONpPEeAT aJeKBaTHHU IIEHH Ha CTOKUTE YCIyTUTE, IPEIOCTaBsIHU OT
JIPY’KECTBOTO, JIa CE OLEHAT aJIeKBaTHO (JOPMHTE Ha MOAABPIKaHE Ha CBOOOIHHTE JIMKBUIHHU CPEACTBa, 0e3 Ja ce
JIOITyCKa HEOoIlpaBaHa KOHIIEHTPAIUs Ha JaJieH PHUCK.

OcHoBHUTE ()MHAHCOBH MACHBU HA JIPY’KECTBOTO BKJIFOYBAT JINXBOHOCHHU 3a€MH U NPHUBJICYCHU CPEJICTBA,
HY’KHU 32 OocHrypsiBaHe (puHaHCHpaHe Ha JeWHOCTTa Ha JpyxecTBOTO. OCHOBHATA YacT OT (PMHAHCOBUTE aKTHBHU Ha
JPY>KECTBOTO Ca JIaHbBI 332 Bb3CTAHOBSIBAHE U MTAPUYHU CPEJICTBA.

[To-nomy ca onrcaHu pa3IMdIHUTE BUI0BE PHCKOBE, HAa KOUTO € N3JI0KEHO APYKECTBOTO IIPH OCHIIECTBIBAHE
Ha THPTOBCKUTE MY ONEPALMH, KaKTO U BB3IPUETHAT MOJXO/ IPH YIPABJICHUETO HA T€3U PHUCKOBE.

Banymen puck

JpyxectBoTo onepupa B PerryGnuka beirapus, Ho iMa B3aMMOOTHOIICHHUS C Ty>KIECTPAaHHU KOHTPAreHTH,
KOETO TIpeJroJiara, 4e 4acT OT pa3ueTuTe, MPUXOMUTE U PasXoJuTe ca JACHOMHHUPAHHM B Uy>KAECTpaHHA BallyTa.
IToBeueTo TpaH3aKLIMU, KOUTO U3BBPIIBA JPY>KECTBOTO B Uy XkKIAECTpaHHA BallyTa, Ca JEHOMHUHHUPAHU B €Bpo. Tl KaTo
KypCBT Ha €BpPOTO € (PMKCHUPaH KbM JIEBA, JIPY’KECTBOTO HE € N3JI0’KEHO HA BAJyTEH PHCK.

Jluxeen puck

ﬂpy)KCCTBOTO € CTpaHa 110 JIBa Kpe/iuTa, U JiBaTa KbM CBbpP3aHU JiMlla, KbM AaTaTa Ha OajaHca U CbOTBETHO
aKyMyJinpa JIMXBCH PUCK. E,HI/IHI/IH KpeAuT, OTIyCHAT OT KOMIIAaHHATa-MalKa € ¢ (I)I/IKCI/IpaH JIMXBCH IIPOLCHT,
PECOEKTUBHO HE I'CHEPpHPA JIUXBCH PHUCK. BTOpI/I}IT KpEAUT CC OJIMXBsABA C IJIaBalll JIMXBCH IIPOLCHT.
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Yapran Coaap Ilnant EOO/]
MPUJIOKEHUSA KbM FOAMIIHHAA ®PMHAHCOB OTYET 3A 2023 roguna

PBKOBOJICTBOTO Ha JPY>KECTBOTO CUMTA, Y€ IPU CHUIECTBYBAIIUTE 0OCTOATENICTBA PEACTABEHUTE B OalaHca
OLICHKH Ha ()MHAHCOBUTE aKTHBU W ITACHBH Ca BB3MOXKHO Haii-HAJIC)KIHH, aeKBATHH U JOCTOBEPHHM 3a LETHTE Ha
(hmHAHCOBATA OTYETHOCT.

Kpeoumen puck

®duHaHCOBUTE AaKTHUBH, KOMTO MOTEHIMAJIHO H3JIaraT APY)KECTBOTO Ha KPEOUTEH DPHUCK, Ca IPEIUMHO
B3EMaHHMs 110 NPOAaXOHu. [pyKecTBOTO € M3JI0KEHO Ha KPEIUTEeH PUCK, B CIIy4ail 4e KIMSHTHUTE He H3ILIATAT CBOUTE
3abJKCHNS. JIOKOJIKOTO €IMHCTBEHHMS KINEHT Ha PYKECTBOTO HE € M3IIaal B IPOCPOUIHE, PBKOBOJICTBOTO CMATA,
4e He ¢ HeOOXO0AMMO Ha TO3H eTall JIa ce IpeAIpHeMaT JeiCTBHA 3a OTpaHHYaBaHe Ha TO3H PHCK.

Jluxeuden puck. Ynpasnenue na kanumana

JIMKBUIHUAT PUCK Ce N3pa3sBa B HETaTUBHATA CUTYAIHA JPYKECTBOTO Ja HE OBb/IE B CHCTOSHHE 1A TOCPEIITHE
6€3yCIIOBHO BCHYKH CBOW 3aJb/DKEHHS CBITIACHO TEXHMS INaaex. 10 NpoBekaa KOHCEPBATHBHA IOJNUTHKA IIO
yTpaBIeHUE Ha JIMKBUIHOCTTA, YPe3 KOSTO ITOCTOSHHO MOJABbPIKA ONTHUMAJCH JIMKBUICH 3aIac MapuIHHU CPECTBA,
n00pa crocoOHOCT Ha (PMHAHCHpaHe Ha CTOIMAHCKATa CH JEWHOCT, BKIIFOUUTEIHO Ype3 OCHI'YPsBaHE M MOJIbpIKaHe
Ha a/ICKBaTHU KPEJUTHU PECYPCH U YIIECHEHHMS, TIOCTOSTHHO KOHTPOJIHO HaOJ0ieHHe Ha (PaKTUUECKUTE U IPOTHO3HU
MapyYHM MOTOLM 110 TIEPUOIH HAIpe] U MOANbPKaHE Ha paBHOBECHE MEX/Y MAaTypUTETHUTE IPAHUIM HA aKTHBUTE
W MacHBHUTE Ha JpyxkecTBOTO. CTpyKTypaTa W YIPaBJICHHUETO HAa MNPHBJICYCHUS KAaIllUTal CE OCBILECTBABAT OT
KOMIIaHUATa-MalKa.

OcHOBHaTa e Ha YIpPaBJICHHETO HA KamuTana Ha JIpy>KecTBOTO € Ja ce OCHrypu cTaOWIeH KpeAWTEeH
PEHUTHHT M KallMTaJIOBH MOKA3aTEeNH, C OIJIE/ MPOABIDKABAIIOTO (QYHKIIMOHUpPAHE Ha OM3HECa U MaKCHMHU3HMpaHE Ha
CTOMHOCTTA.

[pes 2023 r., xakTo u mpe3 2022 r., HIMa MIPOMEHHU B LIEJNTE, TIOJUTUKUTE WM MPOIECUTE TI0 OTHOIICHHE
Ha yTIpaBJICHHETO Ha KamuTanaa Ha [IpyKecTBoTo.

19. YCJIOBHU AKTUBU

CeriacHo MCC 37 ycnoBHUTE aKTUBU CE€ ONPEAENIAT KAaTO Bb3MOXXHM aKTUBU, Bb3HUKBALIM OT MUHAIH
CHOUTHS, YUETO CHUIECTBYBAHE MOXE JIa C€ MOTBBPAU OT HACTHIIBAHETO WJIM HEHACTBHIIBAHETO HA €IHO WIIU MOBEYE
HECHUT'YPHH OBJCUIN CHhOUTHSI, KOUTO HE MOTaT J1a ObhIaT HAITBIIHO KOHTPOJIUPAHHU OT MPEIIPUATHETO, HATIPUMEP KCK,
MpelsBeH OT NPEANPUATHETO TIOCPEICTBOM ChJIeOCH TMpoIec, U3XOABT OT KOWTO € HEeCHTypeH.
[IpenmpusiTHeTo He cleABa Ja MpHU3HABA YCJIOBHUTE AaKTHBH. YCIOBHUTE aKTUBU OOMKHOBEHO BBH3HUKBAT OT
HEIUTAHUPaHH WIH IPYTH HEOUaKBaHU ChbOUTHS, KOUTO MOPAKIAT BH3MOKHOCT B MPEANPUATHUETO J1a TIOCTHITH BXOSII
MOTOK MKOHOMHYECKH TIOJI3U. Y CIIOBHHUTE aKTHBH HE C€ MPU3HABAT BbB (PMHAHCOBHUTE OTYETH, THH KaTO TOBAa MOXKE
Jla ©Ma 3a pe3yJTaTr MPU3HAaBaHETO Ha JOXOJ, KOWTO MOXe HUKOTa Jla He ObJe peann3upaH. Y CIOBHUTE aKTHBH CE
OIICHSBAT TEKYIIO, 32 JIa C€ OCHT'YPH IPABIIIHO MPEICTaBIHE HAa TAXHOTO Pa3BUTHE BHB (DMHAHCOBHUTE OTYETH. AKO
MOCTHIIBAHETO HA TIOTOK MKOHOMHYECKH TOJI3H € CTaHAJI0 BEPOSITHO, MPEANPHUATHETO IO OMMOBECTSIBA KaTO yCIOBEH
aKTHB.

Aeaa, sasederu om Apyscecrnzsono

KoM 31.12.2023 r. ,,Yapran Conap“ EOO/] u apykecTBa ChC CXOACH HHTEPEC Ca MOIATH HAKOJIKO KaJIOH 10
AnvunuctpaTtuseH cbq — Codus-rpag (ACCI') BeB Bpb3Ka ¢ W3Ja/ieHH pemeHns Ha KomucusaTa 3a eHepruifHo U
BojHo peryiupane (KEBP). KbM narata Ha U3roTBsiHe u 0100peHHe Ha HACTOSIUS OTUYET HAMA 3aBEICHH JeJa.

20. CbBUTUSA HACTBIIWJIN CJEJ JATATA HA TOJAUIIHUSA ®UHAHCOB OTUET

Hsamva xopurupamm chOWTHS WM 3HAYUTETHH HEKOPUTHPALIM CBOWTHS MEXAy AaraTa HA TOAWIIHUS
(hMHAHCOB OTYET W AaTaTa Ha OJJOOPEHHUETO My 3a yOJIMKyBaHe.
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~dapran Coaap ILiant* EOOJL, EUK: 201250891

TOJMUIIEH JOKJIAJ 3A IEMHOCTTA

HacrossmusaT gokjaaa 3a HeﬁHOCTTa € U3roTBCH B CHOTBETCTBHEC C paznopeﬂﬁnTe Ha 9. 39 ot 3akoHa 3a

CYECTOBOACTBOTO U U3BUCKBAHUATA HA TBpFOBCKI/IH 3aKO0H

l. Oo0ma nadopmanus 3a J[py:kecTBoTO

,dapraa Comap Ilmant* EOO/l e eqHOIMYHO APYXKECTBO C OTPaHHYCHA OTTOBOPHOCT, PETHCTPHPAHO CHITACHO
Toeprosckus 3akoH Ha PenyOnmka benarapus n nma naentudukannoneH Homep 201250891.
JpyXecTBOTO € C perucTpupan kamutai B pasmep Ha 6 000 meBa, pasnpeznenen B 60 msa ¢ HomuHan 100 .,
KoiiTo e HambinHO BHeceH. CemammmeTo Ha ApykectBoTo e rp. Codums, ¢ agpechkT Ha ympaBlieHHE € paiioH
Tpuanuiia, Oy, bearapus, komruieke ,,Embacu Cyurc™ Ne 111, crpana A, et.5 am.13. EqHonudeH coOCTBEHUK Ha
Kanuraina e ,,Actponepmxu Conap benrapus” EOO/I, EMK 201795808.
IIpe3 oTueTHUs nepuox [pykecTBOTO HSIMA CMsHA B COOCTBEHOCTTA.
JpyxecTBOTO ce mpeacTaBisiBa OT Ha3HaueHus cu ynpasuten r-H Yao [ly.

KoM 31 nexemBpu 2021 r. uMa yupeneH 3ajor BbpXy T'bprOBCKOTO NpeAnpusitue B noj3a Ha Kuralicka
6aHKOBa KOPIIOpaNus 3a pa3BUTHE.

IIpe3 Aprycr 2022 r. yupeAeHUAT 3aJ0T BEPXY T'BPrOBCKOTO MPEANIpUATHE B 103a Ha Kuraiicka 6aHKOBa
KOpIIOpaIys 3a pa3BUTHE € 3aJUYCH.

KsM 31 pexemBpu 2023 1. uMa yupeeH 3aJ0r BbpXy Tbprosckoro npeanpustue B noisa Ha Obb A/l

1. Onucanue HA 1eHHOCTTA M pPe3yJITATH 32 NMepuoaa

OCHOBHUSAT mpeaMer Ha neiHocT Ha JlpyxkectBoro mnpe3 2023 r. e NpPOM3BOJACTBO HA EIEKTPOCHEPIHS.
JpyxecTBOoTO ce (oKycupa BBPXY IPOM3BOJACTBO HA E€JIEKTPOCHEpPIHs upe3 omnepupaHe Ha (oToBonTandHa
HneHTpana ¢ kamarureT 3 MB, Hamupama ce B cenmo Yapran, oomuna TyHmka, obmact SmOon. Llentpanata e
MpUChEINHEHA KbM eJeKTponpeHocHara Mpexa Ha 20 ronu 2012 r. Enexkrpoeneprusira ce npojiaBa npu AbpP>KaBHO
perynupanu neHu Ha u3kymyBane. Ha 14 centemBpu 2012 r. ¢ pemenne Ha JIKEBP e BpBeieHa BpeMeHHa IieHa 3a
JIOCTBII 10 €JIEKTOIIPEHOCHATA U eNIEKTPOpasNpeIeIuTeTHaTa Mpexa.
ITpe3 oTueTHara roauHa JIpyskecTBOTO € 0T4eno 3aryba B pazmep Ha 108 xwuu. jB.
ITpou3BeAeHOTO KOJIMYECTBO €JIEKTPOSHEPT S 3a OTYeTHHs neproj e 3,867 mWh.
Otuerennte npe3 2023 r. agMUHHACTPATHBHH Pa3XoAd B pa3Mep Ha 82 XWi. JB. ca MPEIUMHO 3a pa3Xoau 3a
yIpaBJeHHEe W aJMHHHCTpaTHBHHU pasxoiu. IIpe3s 2023 r. [IpyKecTBOTO € OTYEJIO pa3xoau 3a 3aCTPAaXxOBKH,
CBBbp3aHN ¢ (PyHKIMOHMPAHETO HA EJIEKTPOLEHTpajtaTa B pasMmep Ha 11 Xwmi. JB., pa3sxoau 1O IMOJAPBXKKA H
amMopTH3alMK Ha (OTOBOJITAMYHA €JIEKTPOLEHTpala B pasMep Ha 697 Xuil. JIB. KAKTO M Pa3XoJy 3a JIbpP)KaBHH
takcu 3a ponn ,,Curyproct Ha Enextpoenepruitnara Cucrema® B pazmep Ha 57 XHJI. JIB.
PazxoauTe 3a JTMXBH M0 TOJYyYSHN KPEAUTH 3a epruoja Bb3nu3ar Ha 450 xui. nB.

[Ipes rorn 2012 r. n3rpaxaaHeTo Ha GOTOBOITANYHATA IEHTpala € PHHAIM3UPAHO U 00EKTHT € BbBEICH
B eKcIuioaTanusi. AMOpTH3MpyeMaTa CTOMHOCT Ha akTtuBa € 13,768 xmmiB. J[py)KeCTBOTO MPHUTEX,aBa M 3eMs
(65,996 xB.M.) Ha cToitHOCT 1,055 XUiI. 1B., BBPXY KOSITO € U3rpajieHa LIeHTpanara.

OcHoBHATa 4acT OT (I)I/IHaHCOBI/ITe AKTHBH Ha ﬂpy)KGCTBOTO Ca TbproBCKH B3€MaHU U IMaApUYHHU CPCACTBA.



Bsemannsata kM 31.12.2023 r. ca Tekymu JeHOMHMHHMpaHW B JieBa B3emanusi. Kem 31.12.2023 r. canmoro Ha
TBPTOBCKUTE B3EMaHHUs € B pa3Mep Ha 26 XWIl. JIB. OT mpojaax0da Ha ejekrpudecka eHeprus. Kem 31.12.2022 r.
TBHPTOBCKUTE B3EMaHUs ca B pa3Mep Ha 71 xuJ1. JiB.

Bzemane or @rwoubp Enepmxu OOJ] B pasmep Ha 34 Xwi. JB., KOUTO JAPYXKECTBOTO ONpEAENs KaTo
TpyaHocsOmpaemu U cbriacHo MCDO 9 ca obesnenenn kpM 31 nmexemBpu 2018 rommHa. Kem 31.12.2022 T.
o0e3IIeHKaTa € U3TEKJIa Mo IaBHOCT.

OcHOBHHUTE ()MHAHCOBH TTaCHBH Ha J[py’KECTBOTO BKIIOYBAT JINXBOHOCHH 3a€MH W IPHUBICUCHH CPEICTBA, HYXKHU
3a ocHrypsBaHe (HUHAHCUpPaAHE Ha JAeHHOCTTa Ha JIpyKecTBOTO.

Jlpy>ecTBOTO HsIMa HaeT nmepcoHas KbM Kpas Ha 2023 1.

KbM matata Ha M3roTBsHE Ha HAcTOSIIMS (PMHAHCOB OTYET PHKOBOJCTBOTO € HANPABWIIO NPELEHKA Ha
criocoOHOCTTa Ha Jlpy)XecTBOTO Ja MPOJIBIDKM CBOSITA JEWHOCT Karo JeicTBaIlo NMpeinpusTHe Ha 0aza Ha
HaJM4YHATa UHGOPMAIMSA 32 IPEABUIUMOTO Obzemie. Cien U3BBPIICHUS Mperien Ha AciHocTTa Ha JpyxkecTBOTO
PBKOBOACTBOTO OYaKBa, 4e /Ipy>KeCTBOTO MMa JOCTaThbUYHO (PMHAHCOBM PECYPCH, 32 Aa MPOABIDKH OllepaTHBHATA
CH ICWHOCT B OJIM3KO OBbAEIIE M ITPOABIDKABA Jla TPHiIara NpUHIKIA 32 JIeHCTBAI0 NPEeANPUSITHE IPH U3TOTBSIHETO
Ha ()MHAHCOBUS OTYET.

PBHKOBOJCTBOTO € M3BBPIIMJIO OLEHKAa HAa MPUJIOKHMOCTTa Ha MPUHLMMA 32 JeHcTBalIO HpennpusThe,
KaTo (pyHIaMeHTaleH MPUHIIMII TP U3TOTBSHETO Ha (PMHAHCOBHS OTYET.

ITpu ouenkara ca B3eTH NPEABUA BCUYKH OOCTOSTENCTBA, BKIIOYUTEIHO M TE3U, KOUTO Ca Bb3HUKHAIM
CJIeJ1 1aTaTa Ha ChCTaBsiHE Ha (PMHAHCOBHS OTYET.

JpyxecTBOTO € OTYesno HeTHa 3aryba B pasmep Ha 108 xmmuB. mpe3 rommnHara, 3aBbpiuBama Ha 31
nexeMBpr 2023 T., KaKTO KbM Ta3M JaTa TEKyLIUTE MACHBH Ha J[py’KECTBOTO NpEBHIIABAT TEKYLIUTE aKTHBU C
2,809 xwni1.iB.

PBKOBOJICTBOTO € TONYyYWIO OQHIMaIHAa TapaHLUs OT CTpaHa Ha COOCTBEHHIMTE Ha KamuTana, 3a
NpeiocTaBsiHe HeoOXoaMMara MOJKpena 3a JPYKeCTBOTO, 3a Jila MOXKE Ja H3IBJIHH CBOHUTE 3aJbJIKECHHS.
OuakBaHusATa Ha PBHKOBOACTBOTO ca, 4e Mpe3 CIeNBAIUAT OTYETeH mneproja JpykecTBOTO Ie crabuinsupa
(uHaHCOBaTa cH Mo3MLMs. PHKOBOACTBOTO HAMAa HAMEPEHHE 32 HaMaJssBaHE WM MpEKpaTsBaHe Ha JEHHOCTTA Ha

HpyxecTBoTO.

1. Cpbp3aHu JHIa
Eononuuen cobcmeenux na kanumana na Jpysicecmseomo

e  Actponepmxu Conap bwirapus EOO/L

IIpeonpusmue, koemo e ¢ KOHMpoaUpawjo yuacmue 8 Jpyircecmeomo

e  Actponepmku Comap Hunepnaumus bB, Xomanaus

Ipeonpusimus, uusmo OettHocm ce KOHMPOAUPA Om MPemo auye Uil Om He2080 ObUEPHO OPYHCECTEO
e Yunt Conap XKemxusar Ko JIta . — kpaiina maiika
e Actponepaxu Conap JusensnmMbHT EOO/] — cBBp3aHO Npeanpustue
e AEM Ksuexkr EOO/l — cBBbp3aHoO nHlIE;
e _Kapnoro Comap ITapk 2022 EOO/] — cBbp3aHO JHIIE



Ilpeonpusimusi, 8 Yuumo ynpasienue y4acmed Kiouos nepconan na Jpyscecmeomo

e Actponepmxu Conap Kopes JItn — Kion benrapus

Ipeonpusimust, koumo ca nod 0ow cvemecmer KOHmMpPo ¢ [Ipysicecmeomo (npednpusmus 8 2pyna) ca.

Xanoso 1 Conap EOO/]

Cmonnuk Enepmxu EOOL
®ennke Comap EOO/]
Comap 11 EOO

Bemunn Enepmxu EOO/]
Comnap Ipomxexktc EAJL
Nunummo Conap EAJL
Joxeit bu Comap EOO/]
CII02 EOO/

.HI/H_IGTO, KOCTO € KJIIFOYOB PBKOBOJACH ICPCOHA Ha pr)KCCTBOTO 1 Ha NPEANpUATHECTO Maiika Ha OTYHUTAIIOTO CEC

npeanpustue ¢ Yao Iy - rpaxxganny Ha Kuraiicka HapoIHa pemyOiiKa.

HNudpopmanus, n3uckBaHa HA OCHOBaHHe Ha WI. 1871 u 247 ot Thpropekus 3aKoH
Yupasutensat Ha dpyxectBoro Yao Iy e [IpencrapmsiBam Ha JpyxecTBOTO Maiika W MPEANPHITHATA IO OOIIL

KOHTpOJI, onucany no-rope. [Ipe3 2023 roayHa He ca M3IUIaNIaHU Bh3HATPAKACHHS Ha Y TIpaBUTEIIs.

V. OcHoBHHE pHCKOBe 3a J/[py:kecTBOTO M LeJINTe U NOJMTUKATA M0 YNIPABJICHUETO UM

Jpy>XecTBOTO MMa €KCHO3UIMSA KbM CJICITHUTE PHCKOBE OT yHoTpeOaTa Ha (PMHAHCOBH HHCTPYMEHTH:

®  KpeIWTEeH PUCK

®  JINKBHUJIEH PHUCK

®  [a3apeH pUCK

®  BAJIYTEH PUCK
PwKoBoNICTBOTO HA [Ipy’KecTBOTO HOCH OTTOBOPHOCTTA 3a YCTaHOBSBAHE M YIPaBJICHWE Ha PUCKOBETE, C KOUTO ce
comeckBa JlpyxectBoro. [lomuTukure 3a ynpaBiieHHe Ha pUcka B J{py’KeCTBOTO MICHTHU(QHIMpAT W aHAIU3HPAT
pHCKOBETE, BIMSICHIM BHPXY Jlpy’kKecTBOTO, yCTAaHOBSIBAT JIMMUTH 3a MOEMaHE Ha PUCKOBE IO OT/AEIHHU BUJIOBE,
neduHMpar mpaBwiia 32 KOHTPOJI BbPXY PHUCKOBETE€ M CHOTBETCTBHE C YCTAHOBEHHTE JMMUTH. llommTnknte u
CHCTEMHUTE [0 yNpaBJIeHHE Ha PUCKOBETE MOAJICKAT Ha PEryJsIpHa MpoBepKa ¢ IeNl YCTAaHOBSIBAaHE HA HACTHIIMIH

WM3MEHEHUs Ha Ta3apa v JeMHOCTUTe Ha J[pykecTBOTO.

Kpeoumen puck
Excriozunusita KbM KpEeIUTEH PUCK € B pe3yiTaT Ha MHAWBUAYAJTHUTE XapaKTEPUCTUKH Ha OTJEIHUTE KIUEHTH.
KpenuTHusT puck € pe3yarar ChLIO OT HeIJlalllaHe B MHAYCTpUATAa WIM B cTpaHara. py>XeCTBOTO PEryJSpHO
W3BBPIIBA MpETie]] 3a 00e3IeHKa, KOSTO MPECTaBIsIBa HEroBaTa OICHKA 32 Bh3HUKHAJIHNTE 3aryOH HA THPTOBCKH H
npyra B3emaHus. OCHOBEH KOMIIOHCHT Ha HaMAaJICHHETO € KOMIIOHEHTa 3a crenu@uyHu 3aryOu, KOHTO ca
CBBP3aHU ChC CHUIECTBEHH €KCITO3UIIMK HA KIIUEHTH.
IIpeobnanaBamuaT a1 Ha mpojaxoute, peamusupanu ot JlpyxkectBoro, ca kbM KEP Toxu Ilaysp A/l u @

Husect EOO/I.



C orjieq Ha B3aMMOOTHOLICHHATA MCKAY ABETC CTPAaHU U OTYHUTANKK CTAOHIHOTO (bl/IHaHCOBO IIOJIOKCHHUE Ha
KJIIMEHTA, PBKOBOACTBOTO CHUTA, Y€ HEC CHILIECTBYBa HeO6XOZ[I/IMOCT oT 06e3ueHKa Ha B3€MaHMUsATA. ﬂpyﬁ(eCTBOTO

nMma pa3pa60TeHa Kpe€AuTHA NOJIMTUKA U €KCIIO3UIUATA KbM KPCIAUTCH PUCK CE Ha6moaaBa TCKYIIO.

Jluxeuoen puck

JIMKBUIHUAT PUCK € PUCKBT, Ye [IpyKeCTBOTO Iie UMa TPYIXHOCTH NP M3IBIHEHUE HA 33IbJDKCHUSTA, CBBP3aHH C
(DMHAHCOBHTE ITACHBH, KOHTO C€ YPEXKAAT B IApH WX 4pe3 Apyr ¢puHaHcoB akTHB. [loxxonsT Ha pykecTBOTO 3a
yIpaBJieHUE Ha JTUKBUIHOCTTA € JIa C& OCHT'YPH, JOKOJIKOTO € BB3MOXKHO, JOCTATHYHO JUKBUIHOCT, 33 Ja M3IIBIHU
3aJbJDKCHUSTA CH, KaKTO P HOPMAaJIHHU, Taka ¥ IPH CTPECOBH yCIIOBUS, KaKTO U 0€3 J1a ce IoHecaT HePHEMIIUBH
3aryOu WJIM Ja ce HaBpeIu Ha peryTanusiTa Ha J[pykecTBoTo.

Tei Karo OM3HECHT Ha KOMIIAHMSTA € CBBP3aH C PEryJsipHA JIOCTaBKa W TIOCTOSHHM IUIAIAHMS OT CTpaHa Ha
KJIMEHTa, TO KOHTPOJIBT Ha JIMKBUHHS PUCK CE ChCTOU B CIEAHUTE TIOCOKH:

o BHHUMATCIIHO IJIAHUPAHC HAa BCUYKH U3XOAAIIU NapUIHU ITIOTOLH, 6a31/1paH0 Ha MCECCUHU NIPOTHO3HU;

®  YyCJIOBHA Ha IUIAIAHC 3a KIMCHTHU, KOUTO C€ U3BBPINBAT B PAMKUTEC HA €IUH MECEII,

Ilazapen puck
[Ta3apeH puCK € PHUCKBT, Ye IpU MPOMSHA Ha Ma3apHHUTE IIEHH, KaTO Yy>KAECTPaHHA BAIyTa, JIMXBEHH MPOLEHTH
WM KallTaJOBM MHCTPYMEHTH II€ 3aCE€rHAT JOXOABT Ha Jlpy’KecTBOTO OT (PMHAHCOBM MHCTpyMeHTH. Llenrta Ha
YIpPaBIECHUETO HA Ma3apHUS PHCK € Ja Ce YIpaBlsiBa M Jja CE YCTAHOBM KOHTPOJI Haj Ma3apHaTa EKCIIO3MLUS MpH

[IPUEMJIMBY IapaMETPU [IPU ONTUMHU3UPAHE HA Bb3BPBIIAEMOCTTA.

Banymen puck
JpyXecTBOTO He € U3JI0KEHO Ha BATyTeH PUCK MOPAJM TOBA, Y€ OCHIIECCTBSIBAHUTE TPAH3AKIINH, IEHOMUHUPAHU B
qyXKIeCTpaHHA BalIyTa ca B €BPO, YUHTO KypC € (UKCHpaH.
ITo orHOmeHWe Ha (QUHAHCOBUTE PHCKOBE, J[pyKEecTBOTO pas3moiara ¢ MUCMO-TIOAKpENa OT HPEANPHSTHETO -

Maiika 3a (I)I/IHaHCOBa NOJAKpeCIIa B pPAMKHUTE Ha €/1Ha T'OAWHA, KOCTO [ia IIOCITY KU IIPpU HYXK/a.

V. C'])ﬁPITl/lﬂ, HACTBIIMJIH CJIeA JaTaTa, KbM KOSATO ¢ ChCTAaBCH (l)HHaHCOBHﬂT oTYeT
Hsma crwinecTBeHH crouTHS cjaea garara, KbM KOATO € CbCTAaBCH (I)I/IHaHCOBI/IH OTYET, KOUTO Oa Mpeanojarat

OIIOBECTsBAHE.

V1.  BeposiTHO 0Baemo pa3Butue Ha JIpy:kecTBOTO
Brremoro pasButie Ha JIpykecTBOTO e OblIEe CBBP3aHO C H3IBIHCHHE HA OCHOBHaTta My JACHHOCT —

IMMPOU3BOJACTBO Ha CJICKTPOCHCPIUA UpE3 EKCIIoaTauus Ha q)OTOBOHTaI/I‘IHa HEeHTpala.

VII. [leiicTBus B 00J1acTTA HA HAYYHOU3C/Ie0BaTEJICKATA U pa3BoiiHATA 1eHHOCT

Jpy’XecTBOTO He € OCHIECTBSIBAJIO HAYYHOM3CIICAOBATEICKA B Pa3BOHA JEHHOCT Ipe3 OTYESTHUS IEPHO.

VIII. [py#xecTBOTO HAMA perucTPUPaHu KJIOHOBeE.

IX. IIpomsina B HOpMaTHBHaTa 6a3a
IIpe3 2011 r. HacTBIMXa MPOMEHHU B HOPMaTHBHATa ypea0a B CTpaHaTa, C KOMTO C€ BbBE/IE HOB pell Ha peryjnpaHe

Ha HeﬁHOCTHTe, CBBbpP3aHU C MMPOU3BOACTBOTO HAa CJICKTPUYCCKA CHECPIUd OT BB300OHOBSIEMH eHepFHﬁHH HU3TOYHHIIN
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Y HOBH TI0-HUCKH LICHH 33 M3KyIlyBaHe Ha npousBeneHara eneprus. C [IbpxkaBeH BecTHHK, 0p.35 ot 03.05.2011 .
0e oTMeHEeH 3akoHa 3a BH30OHOBSEMHTE M JITCPHATHBHUTE CHEPIMHHM M3TOYHWUIM M OuoropuBara u Oe mpuer
3aKkoH 3a eHeprusrta OT BH30OHOBAEMH HM3TOYHMIM. bemie m3MeHeHa n 0a3ara 3a ompenesissHE Ha IIEHUTE Ha
€JIeKTPOEHepIUsATa, MPOU3BEXKIaHa OT alTepHaTHMBHM u3TOYHMIM - Ha 30.03.2011 r. B oTkpuro 3acemaHue
[bpkaBHaTa KOMMCHS 3a €HEPIMHHO M BOAHO perynupaHe npue Pemenune Nell-010 3a ompenensiHe Ha
npedepeHINaTHN IICHH Ha eIeKTpUIecKaTa CHEprHs, IPOU3BEAcHa OT Bb300OHOBAEMH SHEPTUITHN M3TOYHHIM, a Ha
20.06.2011 r. B oTKpuTO 3acemaHue J[bpKaBHATa KOMHCHS 3a €HEPTHMHHO W BOJHO pETyJMpaHe IpHE HOBO
Pemenne Nell-018 3a ompenensHe Ha mpedepeHIHATHA IICHH Ha eJIeKTpUYecKaTa €HEeprus, NMpOHM3BeIeHa OT
BBH300HOBSIEMH €HEPTUIHU U3TOYHUIM CHITIACHO HOBUS 3aKOH 32 €HEPrHsiTa OT Bb30OHOBSEMH M3TOYHHIIH.

BbIpekn HEraTUBHOTO Ppa3BUTHE BBPXY HHIYCTPHUATA, MOPOACHO OT H3MEHEHHETO Ha 3aKOHOJATEICTBOTO U
HecTaOMIIHaTa HOpMaTHBHa 0a3a, OUAaKBaHUATA HA KOMIIAHUATA Ca IPOEKTHT J1a OCTAaHE NKOHOMHUYECKH M3TOJIEH 32

KOMIIaHUATA.

C mpoMeHH B 3aKOHa 3a €HepreTukaTa 0OHapoaBaHH B J[bpKaBeH BecTHHK, Op. 38 ot 8 mait 2018 r., ce BpBEXKAAT
MPOMEHH, 3acsrally MPOW3BOAWTEIN HA EJIEKTPOCHEPIus OT BH30OHOBSEMH H3TOYHHIM C OOIa HHCTAaIMpaHa
MomHocT 4 MW u Hag 4 MW, ciopes; KOMTO €JIeKTpUYECKaTa EHEPrusl, MPOU3BEAEHA OT TIX, HE € U3KYIlyBaHa IO

npedepeHaIHu eHH, cyuTalo oT 1 sHyapu 2019 r.

BbB Bpb3Ka cbe choOlIeHHE MyONMKYBaHO Ha caiiTa Ha MuHucTepcTBo Ha EHepretnkata Ha 27 maii 2022 1. u
3aKOHOIIPOEKT 3a M3MEHEHHE M JONbJIHEHHEe Ha 3akoHa 3a eHepretukara oT 03 ronm 2022 r., ¢ Koifto ce
NpEeABIKIAT MEXAaHM3MH 3a JONBIHUTEIHM KOMIICHCAIIMM M AOITBJIHUTEIHH BHOCKM OT IPOW3BOJUTENN HA
€JIEKTPOEHEPTHSI OT Bh30OHOBSIEMHU M3TOYHHIN CIIPSIMO PEATHO MOCTHI'HATATa MECEUHA CPEAHOIIPETETIICHA [IEHA OT
TIPOM3BOUTEN HA OpraHusupad Oopcos mazap mo wi. 100, an. 4 w/mwmm an. 6 ot 3akoHa 3a eHepretukara (3E) Ha
na3apeH CEerMEHT JeH Hamlpea, JIPYKECTBOTO € IPEINpHeNo IEWCTBHA M € CKIIOYWIO JOTOBOP 3a IOKYITKO-
npoxax0a Ha enekTpuuecka eHeprust Ha 27.06.2022 r., ¢ KOHTO W3BBpIIBA Mpojax0a Ha EJIEKTPOCHEPrusl Ha

opraHusupan 6opcos maszap no cuiara Ha 4. 100, an. 6 ot 3E B cuna ot 01 romm 2022 1.

BbB BpB3Ka cbhC 3akoHOAaTenHH TpomMeHH B §8 m §9 3akoHa 3a mpuiaraHe Ha pasnopenadu Ha 3akoHa 3a
IbpkaBHUS OromkeT Ha PenmyOmmka Benrapus 3a 2022 r., 3akoHa 3a OIOKeTa Ha ABPKAaBHOTO OOIIECTBEHO
ocurypsieane 3a 2022 1. m 3akoHa 3a Oromkera Ha HammonamHaTta 3apaBHOOCHTYypHTEeNHa Kaca 3a 2022 1.,
JIPY>KECTBOTO € CKIIFOYMIIO aHEKC KBM JIOTOBOP 3a MOKYIKO-TIPOJak0a Ha eNeKTpudecka eHeprus, ¢ koirto ot 01

nexemBpu 2022 T. mpogaBa eHeprus Ha (PUKCHpaHa IIeHa.

BB BpB3Ka Cbc 3akoHOAAaTedHH TpoMeHH B §8 u §9 3akoHa 3a mpuimaraHe Ha pasnopenOu Ha 3akoHa 3a
IbpkaBHUS OrojpkeT Ha PeryOumka bwarapus 3a 2023 r., 3akoHa 3a Orojpkera Ha JIbpKaBHOTO OOIIECTBEHO
ocurypsiBane 3a 2023 r. u 3akoHa 3a Orojkera Ha HaumonanHara 3apaBHOOcHryputenHa kaca 3a 2023 1., u
HAJIOKEHUAT C TSIX TaBaH Ha MPUXOAUTE HA TIPOU3BOIAMUTENINTE HA €IEKTPOCHEPTHs, JOBEIN 10 TIPOMSIHA B TIa3apuUTe
Ha €JEKTPOCHEePIrusl W MOJWTHKATa Ha YYACTHHIMTE HA TSX, JPY>KECTBOTO € CKIIIOYMIIO aHEKC KBbM JOTOBOp 3a
MOKYTMKO-TIPOJak0a Ha eleKTpuuecka eHeprusi, ¢ kKoito ot 01 sHyapu 2023 T. mpojaBa eHeprys Ha OpraHu3upaH

O6opcoB mazap.



Jonbanutesna nadpopmanus no Pasnen VI ot Ilpuioxkenne Ne 2 na Hapen6a Ne 2 ot 09.11.2021 r.na KOH

1. HWudopmanus, naieHa B CTOHHOCTHO M KOJNYECTBEHO M3PakKeHHE OTHOCHO OCHOBHHMTE KATETOPHH
CTOKHM, NMPOAYKTH M/HJIM TIPEIOCTABEHH YCJIYIH, ¢ MOCOYBAaHe HA TEXHHUN A1 B NPHXOAUTE OT
MPOAAKOM KATO LSAJI0 M IPOMEHNTE, HACTHIIMIIM Npe3 0T4eTHATA GUMHAHCOBA FO/IMHA;

IIpe3 otuetHmsa nepuox [IpyXecTBOTO € peann3upaio IMPUXOAW OT MpoiaxkOa Ha eJ.eHeprus B pasmep Ha 592
xui. 1B. [Ipuxonu oT puHAHCHPAHUS OT IPEMUH 33 PA3TIICKAAHUS IEPHO ca 563 XUILIIB.

[pou3BeICHOTO KOJIMYECTBO CIICKTPOEHEPTHS 3a OTUETHHS Tepuoa ¢ 3,867 mWh.

2. Hudopmanusi OTHOCHO PUXOIHTE
Jpy’KeCTBOTO HMMa CKJIIOYEH JIO0roBOp 3a WU3KyIyBaHe Ha enekrpuuecka eHeprus ¢ @ HMusect EOOJ]| xbM
31.12.2023r.
CKIIIOYeHNTE JOTOBOPH MPE3 OTYETHHUS MEpPHOA HE M3IHM3aT OT oOMuaifHata JeiHOcT Ha [lpyXecTBOTO M HE ce
OTKJIOHSIBAaT OT IMa3apHUTE ycnoBus. MH(popMalms, najeHa B CTOWHOCTHO M3paXEHHE OTHOCHO CTOKH, MPOIYKTH

W/ IPEIOCTaBEeHH YCIIYTH € MOAPOOHO MpeACTaBeHa BbB (pMHAHCOBUS OTUET Ha J[py’kecTBOTO.

3. HudopManusi OTHOCHO CHAEIKHTE, CKJIIOYEHH MeXIy JpyKecTBOTO M CBbp3aHM JIMIA, Mpe3
OTYETHMSA MepHoJd, NMPeIJ0KeHHs 32 CKJIIYBAHe HA TAKHBA CHEJIKH, KAKTO U CIEJIKH, KOUTO ca
H3BbH 00MYalHATA MY AeiiHOCT WM ChIIECTBEHO ce OTKJIOHSABAT OT Ma3apHMUTE yCJOBHS, 10 KOUTO
JPpyxecTBOTO, HJIM HETOBO ABIIEPHO APYKECTBO € CTPaHa ¢ IOCOYBaHE HA CTOHHOCTTA HA CACJIKHTE,
XapakTepa Ha CBbP3aHOCTTA M BCsika MHGopMauus, He0OOX0JUMA 32 OLEHKA HA Bb3/1eiCTBHETO

BBbPXY (PMHAHCOBOTO CbCTOsIHUE HA J[pysKecTBOTO;
Wndopmanns, nageHa B CTOWHOCTHO M3pa’KeHNE OTHOCHO CIIEIIKUTE ChC CBBP3aHM JIHMIA € T0APOOHO MpeacTaBeHa
BBbB (MHAHCOBHs oT4eT Ha JlpyxectBoTo. CHElKHTE ChC CBBpP3aHM JIMIA HE CE OTKJIOHSIBAT OT HOPMAaJHHUTE

[a3apHH yCIIOBHSI.

4. Wudopmauusa 3a cbOMTHS M TNoOKa3aTeJu ¢ HeoOu4yaeH 3a /JIpy:KecTBOTO, XapakTep, MMaIlH
ChIIECTBEHO BJIMSIHME BBPXY JAEiHOCTTAa MYy, U peajM3UPAHUTE OT HEro MPUXOAU M M3BBHPIIEHH
Pa3xoaH; OIleHKA HA BJIMAHNETO HM BbPXY pe3yJTaTHTe Mpe3 TeKyIaTa roInHa;

Hsima cpOuTHs 1 MokazaTenu ¢ HeoOmyaeH 3a JpyxkectBoto xapaktep npe3 2023 1., ©MaIy ChIIECTBEHO BIUSHHE

BBPXY I[eﬁHOCTTa MYy, U pCaJIM3UPAHUTC OT HET'O NPUXOAN U U3BBPIICHU PA3XOAH.

5. Hudopmanusa 3a caeJKH, BOJAEHM H3BbHOAJAHCOBO - XapakTep M OH3Hec IeJd, NOCOYBaHe
puHaAHCOBOTO Bb3/1eiicTBHE HA CIEJKUTE BbPXY AeHHOCTTA, AaKO PUCKBT M MOJI3UTE OT Te3H CAEJIKH
ca cbllecTBeHH 3a J[py:KecTBOTO, M aKO Pa3sKPUBaHeTO Ha Ta3M MH(popMauus e ChIIECTBEHO 32
OIL[EHKATAa HA (PMHAHCOBOTO ChCTOsIHUE Ha JIpyKecTBOTO;

Hsma cnenku BoeHN n3pbHOamancoBo npe3 2023 r.

6. Hudopmamnus 3a 1s1710BH yyacTus Ha JIpyKkecTBOTO, 32 OCHOBHHTE My HHBECTHIIMN B CTPAHATA U B
yy:k0MHA (B IeHHHW KHIKA, ()MHAHCOBM WHCTPYMEHTH, HeMaTepHAJTHN AKTHBH W HEJABM:KHMH
HMOTH), KAKTO U MHBECTHI[MHTE B JISJIOBH IIeHHU KHM:KA U3BbH HeroBaTa rpyna npeanpusiTus 1mo

cMHCHhJIa Ha 3aK0HA 32 CYETOBOJACTBOTO U M3TOYHUIIUTE/HAYNHUTE HA (buHchnpaHe;



3a 2023 r. [/IpyKecTBOTO He NpHUTEXKaBa ISJIOBM y4dacTHs M MHBECTUIIMU B CTpaHara M 4yxOuHa. MHpopmaums

OTHOCHO MPUTECIKABAHUTEC aKTUBU € IMPCACTaABCHA HO[[pO6HO BBB (1)I/IHaHCOBI/I$1 OTYCT.

7. Hudopmamuss OTHOCHO CKJIOYeHHTe OT JIpy’KecTBOTO, OT HEroBO JBIIEPHO APYKECTBO HIH
ApYXKecTBO Maiika, B Ka4ecTBOTO UM Ha 3aeMOII0JIydaTesH, JOTOBOPH 32 3aeM C IOCOYBAHe HA
YCJIOBHSAITA MO TAX, BKJIIYHTEIHO HA KpaifHUTe CPOKOBe 3a M3IIallaHe, KAKTO M MH(opManus 3a
NpeI0CTABeHH FAPAHIUHU U M0eMaHe Ha 32 bJIKeHHs;

JpyxecTBOTO MMa 3 CKIIOUEHH JOTOBOPH 3a IBITOCPOYHO (UHAHCHpaHe ¢ ,,AcTpoHepmxu Comap Beirapus”
EOO/

- “Equity loan”;

- “CDB loan”;

- Acrtponepmxu Conap bearapus EOO/] Llecus.

INoapo6Ha nHpOpMANHS 32 MOMYIECHUTE 3a€MH € OTIOBECTEHA B TOJWIIHUS (PMHAHCOB OTYET Ha J[py’KecTBOTO KbM

31 nexemBpu 2023r.

8. Hudopmanus OTHOCHO CKJIOYeHHTEe OT JIpy:KeCTBOTO, OT HEroBO ABIIEPHO [PYHKECTBO HIU
APY/KeCTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMOJaTe]qd, AOTOBOPH 3a 3aeM, BKJIIOYHMTETHO
NpeAoCTABSIHE HA TAPAHLIMH OT BCAKAKBB BHJA, B TOBA YHCJI0 HA CBbP3aHU JIUIA, C MOCOYBAHEe HA
KOHKPETHHUTE yCJ0BHS MO TSX, BKJIIYMTEIHO HA KpailiHUTe CPOKOBe 32 IVIalaHe, H LeJITa, 32 KOATO
ca OMJIM OTIYCHATH;

I[py)KeCTBOTO HC € MPCAOCTABAIIO 3a€MHU 1IPE3 OTYCTHUS IICPUO.

9. AHa/JM3 U OLEHKA HA MOJUTHKATA OTHOCHO YNPaBJeHHETO HA (PUHAHCOBHTE PECYpPCH € IMOCOYBaHE

HA BB3MOKHOCTHTE 32 00CIy)KBaHe HAa 3aIbJLKEHMSTA, eBEHTYAIHHTE 3aIUIaXH U MEepPKH, KOUTO
JIpyKecTBOTO, € MpeANpPHeI0 HIN MPEACTOH /12 NPeNpPUEME C OrJIe]l OTCTPAHSIBAHETO UM;

TexymmaT KpeauTeH KOHTPOJI, YIPaXHSBaH OT €IHOJIMYHHUS COOCTBEHHK IO3BOJIABA aKTyajHO yNpaBJIieHHE Ha

(hrHAHCOBUTE PECYPCH.

10. Undopmanus 3a HACTHIWIM NPOMEHH Npe3 OTYeTHHS MNEPHOJ B OCHOBHUTE NPHHIUNHU 32
ynpapjieHne Ha JIpy:kecTBOTO, M Ha HeroBaTa rpyna NpeanpHusiTUsi MO0 CMHCBHJAa Ha 3aKoHa 3a
CYeTOBO/ICTBOTO;

IIpe3 2023 r. HAMa HACTHIIWIN IPOMEHN B OCHOBHHTE IPHHIIUIIN 32 yIpaBiieHne Ha J[py»KecTBOTO W Ha HEroBaTa

WKOHOMHYECKA TpyTIa.

11. Wndopmanus 3a OCHOBHHMTEe XapaKTepHCTHUKH Ha mpujaranute ot Jlpy:kecTBoTO, B mpoueca Ha
H3roTBsIHE HA (PMHAHCOBUTE OTYETH CHCTEMAa 32 BhTPelIeH KOHTPOJ U cHcTeMa 3a yNpaBjeHHe Ha
pHCKOBe;

Cucremara 3a BbTpelIeH KOHTPOII Ha [Ipy»KecTBOTO ce XapakTepu3Hupa C TOBa, 4e BKIIOYBA B ceOe CH ISUIOCTHATA
MOJIMTHKA U TIPOLeIypH (32 BBTPEIIEH KOHTPOI), BE3IPHUETH OT PHKOBOACTBOTO Ha J[py’KeCTBOTO 3a ITOCTHraHe Ha
HErOBUTE WENM W TapaHTHpa, MOKOJIKOTO TOBa € IPAKTHYECKH BB3MOXHO, pel M e(pEeKTHBHOCT IIpH
OCBIIIECTBSIBAHETO HA ACWHOCTTa Ha J[py»KEeCTBOTO, BKIIIOYUTEIHO MPHUIBPXKAHE KbM YIIPaBICHCKATa IOJNTHKA,

3aluTa Ha aKTUBUTEC Ha NPCANPUATUCTO, YCTAHOBABAHC W NMPCAOTBPATABAHC HAa M3MaMU W TPCIIKH, ITBJIIHOTA U



NPaBWJIHOCT Ha CUYCTOBOAHATA JIOKyMEHTAlMs, KaKTO M HAaBPEMEHHO H3rOTBSHE Ha HaaexaHa (QuHaHCOBa
nndopmanmsa. Crucremara 3a BbTPEIIEH KOHTPOJ 00XBalla He caMo 00JIacTH, Kacaellyd AUPEKTHO (YHKIHMUTE Ha
CYETOBOJIHATA CHCTEMA, HO M MHOT'O ITO-IIIMPOKH NPOOJIEMH.

BbTpemHusT KOHTPOJI 10 OTHOIIEHHE Ha OTUETHATA CHCTEMa Ce 3aHMMaBa C IOCTUTAHETO Ha CICAHUTE LIEIH:

. Bcewnukn oneparyy a ce M3BBPIIBAT CIIEA TOMydaBaHe HAa OO0 MIIM KOHKPETHO pa3pelieHue oT
CTpaHa Ha PHKOBOJCTBOTO M B CHOTBETCTBHE ChC 3aKOHOBHUTE U MIOJ3aKOHOBH HOPMATHBHHU aKTOBE;

. Bceuukn onepanun u Ipyra cbOUTHSA C€ OTpa3siBaT CBOEBPEMEHHO U C TOUCH pa3Mep Ha CyMHTE B
MOAXOISIINTE CMETKA M 332 CHOTBETHHUS OTYETEH MEPHOA, Taka 4Ye Jia MO3BOJIAT M3TOTBSHETO Ha (hPMHAHCOBHUTE
OTYETH B ChOTBETCTBHE C KOHKPETHO 3a/1a/IeHa paMKa 3a (PMHaHCOBa OTYETHOCT;

. JloCTBI'BT 0 aKTUBUTE U PETUCTPUTE € MO3BOJICH CaMo CJieJl ChOTBETHO pa3pellieHue OT CTPaHa
Ha PBKOBOJICTBOTO;

. [TpaBu ce meproauyHa CHIOCTaBKA MEX/Y OTYETCHUTE aKTHBU M (hu3MuecKata UM HAJIMYHOCT U

IIpH yCTAHOBsIBAHC HAa PA3JIMKHU CC MIPpCANPpUCMAT CbOTBETHU Z[efICTBPI?[.

12. Undopmanusi 3a pa3Mepa Ha BB3HATPAXKIEHHATA, HArpaguTe W/HIN MOJ3UTE HA BCEKH OT
YyjleHOBeTe HA YNPABUTEJHHTE M HAa KOHTPOJHHTe OPraHM 3a oT4YeTHaTa (UMHAHCOBA TIOJMHA,
H3IJIaTeH! OT JIpy’ecTBOTO, 1 HErOBM IbIIEPHH JPY:KeCTBAa, HE3aBMCHMO OT TOBA, AaJH ca OMJIM
BKJIIOYEHH B pa3xoguTe Ha JIpy’kecTBOTO, WM NPOU3THYAT OT pasnpeleileHHe Ha meyajdara,
BKJIIOYHTEJIHO:

I[Tpe3 2023 r. /Ipy>ecTBOTO HE € U3ILIAIIAIO Bb3HATPAKACHHS Ha YIIPaBUTEIIS.

13. Undopmanus 3a BUCAINM CbAeOHH, AAMUHUCTPATHBHE WJIH apOMTPA’KHU MPOHM3BOACTBA, Kacaelln
3aQbJKEHUs] WM B3eMaHusi Ha J[pyskecTBOTO, B pa3dmep Haii-maako 10 Ha cTo oT coOcTBeHMs MY
KANMTAJI; aKO 001IATA CTOMHOCT HA 3abJIKEHMATA MM B3eMaHUATA Ha /pyxKecTBOTO, 10 BCHYKHU
o0pazyBaHu NpPOU3BOACTBA HAAXBLPJS 10 HA CcTO OT COOCTBEHUS] MY KaNHUTAJ, ce MPeICTaBs
HHpoOpManKs 32 BCAKO NPON3BOJACTBO NMOOT/AEIHO;

Hsma Bucsmu chaeOHu, a IMUHUCTPATUBHY WJIM apOUTPaKHU MPOU3BOJICTBA, Kacaely 3abJIKSHHS UIIK B3eMaHHs

Ha J[py>kecTBOTO B pa3mep Hail-manko 10 Ha CTO OT COOCTBEHMSI My KaruTall.

14. JIpyra unpopmanus no npemneHka Ha JpyxecrBoro

JpyXecTBOTO NpeLeHsBa, 4e He € HAIUIIE Apyra HH(pOpMaIHs, KosTo OM OMila BakHa 33 MOTPEOUTEIHTE.

JHata: 14.02.2024 .

VYnpasuten:
Digitally signed by Chao

Chao XU %o

16:09:25 +02'00"

[Yao Ily/
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JOKNAQ HA HE3ABUCUMUA OOUTOP
[lo eaHONNYHUA COBCTBEHUK

Ha “4APIr'AH COJAP MJIAHT” EOOQA

MHeHue

Hve wus3Bbpwmxme ogut Ha duHaHcoBuss otdeT Ha ,,YAPIFAH COJIAP TJIAHT“ EOOQL
(.dpyxecTBOTO"), CbabpXKaL, oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME KbM 31 aekemepu 2023 1. 1
oT4yeTa 3a BCeobOXBaTHMSA [OXx0n, OT4eTa 3a NPOMEHUTE B COBCTBEHMSI KanuTan U oT4yeTa 3a
napuyHMTE MOTOUM 3a roavHaTta, 3aBbpliBalla Ha Tas3n [gaTa, KakTo U MOSICHUTENHUTE
NPUIOXEHN KbM (DMHAHCOBUS OTYET, CbObpPXKaLM CblLUECTBEHA MHOPMaUNSa 3a cHeToBodHaTa
nonuTka M Apyra nosiCHATENHa MHopmaums.

Mo Hawe MHeHue, NPUNOXEHUAT (UHAHCOB OTYET npeacTaBs [OCTOBEPHO, BBB BCUYKU
CbLUECTBEHN acnekTn, PUHAHCOBOTO CbCToAHME Ha [pyxecTtBoTO kbM 31 aekemBpu 2023 1. n
HeroBute (PMHAHCOBM pe3ynTatM OT [AeWHOCTTa M NapuyHUTE My MOoTOuM 3a roauHaTa,
3aBbplUBallla Ha Ta3n fata, B CboTBeTCTBME C MexayHapogHuTe cTaHgapTyM 3a MHaHCOBO
otyntaHe (MC®O), npnetun ot EBponenckna coto3 (EC).

ba3sa 3a nspassiBaHe Ha MHeHue

Hve un3Bbpwmnxme Hawumsg oout B CboTBeTCTBUE € MexagyHapogHuTe OOuTOPCKM CTaHdapTu
(MOC). HawwmTte oTroBOPHOCTM CbIfNacHO Te3n CTaHgapTu ca onMcaHu OOMbiHUTENHO B pa3gena
OT Hawwusa goknag ,OTroBOpHOCTW Ha oauTopa 3a oguta Ha uHaHcoBusa oTyeT‘. Hue cme
He3zaBucumMn OT [pyXKecTBOTO B CboTBeTCTBME MexayHapoOoHust eTMdeH KOOEKC Ha
npodecnoHanHuTe cdetoBoanTenu (BkNouMTenHo MexayHapogHm ctaHgapTy 3a HE3aBUCKMMOCT)
Ha CbBeTa 3a MexayHapoaHu cTaHgapTu no etuka 3a cyetosogutenn (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE N3MCKBaHWA Ha 3akoHa 3a HesaBucnmMusa puHaHcoB oamnT (BHDO), npunoxmmm
MO OTHOLUEHME Ha HalwuWs oauT Ha (PUHAHCOBUSA OTYEeT B bbrrapus, Kkato HME WU3MbIHUXME U
HalmnTe APYrN €TUYHW OTrOBOPHOCTU B CbOTBETCTBME C M3nckBaHuATa Ha 3HPO u Kogekca Ha
CMCEC. Hwve cuutame, 4ye oguTopckuTe AoKasaTencrsa, MOMyYeHW OT Hac, ca AOCTaTbyHU U
YMeCTHW, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue.

,Elpyra MH(bOpMaLWIﬂ, pa3nunyHa oT (bMHaHCOBMﬂ OoT4yeT U O AUTOPCKNA OOKNaA BbpPXY Hero

PbHkOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHdopmauusd. pyrata nHgopmaums ce cbCTon oT
JoKnag 3a AerHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbrnacHO [naeBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIOYBA PMHAHCOBUSI OTHET M HaLUWUSi OOUTOPCKM OOKMNaA BbpXY HEro.

HaweTto MHeHMe OTHOCHO (bUHAHCOBMSA OTYET He obxBalja Apyrata MHOPMauus U Hue He
n3passiBamMe KakBaTo M Ja e hopma Ha 3aKIoyeHMe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH ako He e
M3PUYHO NOCOYEHO B JOKMaZa HU U [0 CTENEHTA, A0 KOATO € MOCOYEHO.

hlb.bg
HLB Bulgaria, Codma 1309, 6yi1. KoucrauTuu Besmukos 149-151
TEJI: +359 2 920 22 01 ®AKC: +359 2 920 36 65 E-MAIL: office@hlb.bg
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BbB Bpb3ka ¢ Hawmsa oauT Ha PUHAHCOBUSA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM gpyrata MHopmaumusa 1 No TO3n HauYMH ga NpeUeHnm ganu Tasu gpyra uHdpopmauus e
B CbLLECTBEHO HECLOTBETCTBME C (PMHAHCOBMSI OTYET MMM C HALIMTE MNO3HAHWUA, NPMAodUTM no
BpeMe Ha oauta, UNn no ApYyr HauvH usrnexga ha CcbabpXa CbLECTBEHO HenpasBuiHO
JoknagsaHe. B cnyyanm ye Ha ©6asaTta Ha pabortarta, KOSTO CMEe M3BbPLUUIM, HME AOCTUTHEM OO0
3aKkIYeHne, Ye e Hanmue CbLLECTBEHO HEMNpaBWIHO AOKNaaBaHe B Tasu gpyra MHdopmaums, ot
Hac ce M3nCcKBa Aa AoknagBamMe To3n doakT.

Hamame kakBo Aa foknagBamMe B TOBa OTHOLLEHUE.

HonbnHumenHu ewnpocu, Koumo nocmaes 3a OoknadeaHe 3akoHbM  3a
cyemoeodcmeomo

B ponbnHeHWe Ha HawwWTe OTrOBOPHOCTWM M foknagaBaHe cbrnacHo MOC, onmcaHu no-rope B
pasgena ,Jpyra nHdopmauus, pasnmyHa oT (PMHAHCOBUSA OTYET U OOAUTOPCKUA OOKNaA BbpXy
Hero“ Mo OTHOLLEHME Ha OoKNnaga 3a AeNHOCTTa, HME U3MbIHMUXME U npouenypute, AobaBeHn KbM
nancksaHmte no MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBWM M paslLMpeHn OAUTOPCKU OOKMaan u
KOMYyHMKauua OT CTpaHa Ha oguTopa" Ha npodecuMoHanHaTta opraHusauus Ha perncTpupaHuiTe
oguTopn B Bbnrapus, UHctutyTa Ha gunnomupanute ekcnept-cdetoBoautenu (MOEC)*. Tesu
npoueaypy Kacasit MPOBEPKUN 3a HaNMYMETO, KakTO U MPOBEPKN Ha popMaTa U CbabpKaHMETO Ha
Tasu gpyra nHdopmaums ¢ Len ga HM nognoMorHaT BbB ooOpMUpaHe Ha CTaHOBWLLE OTHOCHO TOBa
Aanun gpyrata uHcopmauusa BKoYBa ONOBECTABaHUATA U JOKMNaABaHWUSATa, npeasuaeHn B [nasa
cegma oT 3akoHa 3a CHETOBOACTBOTO M B 3akoHa 3a NyGrMYHOTO NpeanaraHe Ha LIEHHM KHMXa.

CmaHosuwie 8b6 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha Gasarta Ha n3sbpLUeHUTE NpoLeaypu, HALLEeTO CTaHOBULLE €, Ye:

a) WMHdopmaumsTa, BkNoYeHa B AokMnada 3a AerHOocTTa 3a (hMHaHcoBaTa roguHa, 3a KosTo €
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUSI OTYET.

6) [oknagbT 3a AelHOCTTa € M3roTBEH B CLOTBETCTBME C U3NCKBaHMSTA Ha NaBa cegma OT
3akoHa 3a c4eToBOACTBOTO U Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnnyHoTO NpeaaraHe
Ha LEeHHU KHWXa.

OTroBOopHOCTM Ha PbLKOBOACTBOTO 3a (hMHAHCOBUSA OTYET

PbKoBOACTBOTO HOCW OTrOBOPHOCT 3@ W3rOTBAHETO M [OOCTOBEPHOTO NpeacTaBsHe Ha TOo3u
duHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO, npuetn ot EC n 3a TakaBa cuctema 3a BbTpELUEH
KOHTPOI, KakBaTO pPbKOBOACTBOTO Onpedens kato Heobxoauma 3a ocurypsiBaHe M3roTBSHETO Ha
(PUHAHCOBKN OTYETU, KOUTO HE CbAbPXKAT CbLLUECTBEHWN HEMPAaBUIIHMU OTYNTAHUSA, HE3aBUCUMO Aanu
ObIKaLM ce Ha u3aMama Unm rpeLuxa.

Mpu wn3roTBAHE Ha UHAHCOBUS OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLeHsiBaHe
cnocobHocTTa Ha [lpyKecTBOTO Aa Npoabiku Aa yHKUMOHMPA KaTo AeWCTBaLLO Npeanpusitue,
OMNoOBECTABalKM, Korato ToBa € MPUIOXNMO, BBLMPOCK, CBbP3aHW C NPeanonoXeHueTo 3a
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JOelicTBallo nNpeanpusaTMe 1 U3Nons3Baiku cdyetToBoaHaTa 6asa Ha ocHoBaTa Ha NPeAnonoXeHNeTo
3a [eicTBallo NpeanpusaTMe, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa Oa NuKBMOMpa
[pyXecTBOTO MMM Aa NPeycTaHOBU AEWHOCTTa My, MM aKko PbKOBOACTBOTO Ha MpakTuka HAma
Apyra antepHaTvBa, OCBEH Aa NOCTbMNM MO TO3W HAYMH.

OTFOBOpHOCTM Ha oauTopa 3a oauTa Ha CbVIHaHCOBVIH oT4eT

HawwuTte uenu ca ga nonyy4nm pasymHa CTEMNeH Ha CUIypHOCT OTHOCHO ToBa Aanv (OUHAHCOBUAT
OTYET KaTo LSO He CbAbpiKa CbLIECTBEHN HEMPABUIHN OTYNTAHUS, HE3AaBMCMMO Aanun Abihkallum
Ce Ha M3Mama Wnu rpellka, U ga u3gagem OAMTOPCKM OOoknagd, KOWTO Ada BKYBa HALIETo
OOMTOPCKO MHeHue. PadymHaTa CTEneH Ha CUIypHOCT € BMCOKa CTEMEH Ha CUTYPHOCT, HO He e
rapaHums, 4ye oauT, u3BbpleH B cboTBeTcTBME ¢ MOC, BMHarK Lie pasKkpvBa CbLLECTBEHO
HenpaBWiHO OTYMTaHe, KOoraTo TakoBa CblLUEeCTBYBa. HenpaBunHM OTYUTaAHUA MoraTt Aa Bb3HUKHAT
B pesyntaTr Ha M3amMama Unu rpeLlka u ce cyuTaTt 3a CbLUECTBEHU, ako O1 MOrmno pasymMHO Aa ce
Oo4akeBa, Ye Te, CaMOCTOSITENTHO UNN KaTo CBLBKYMHOCT, OMxa MOMMM Oa oKaaT BIUSIHUE BbPXY
MKOHOMWYECKNTE peLleHnss Ha NoTpebuTenuTe, B3EMaHn Bb3 OCHOBa Ha TO31 (OMHAHCOB OTYET.

Kato yact ot oguta B cboTtBetrcTBne ¢ MOC, Hue msnonssame npodyecuoHanHa npeleHka u
3anasBame NpodyecuoHarneH CKenTMUU3bM No BpeMe Ha uenus ogut. Hue cbLyo Taka:

— uvaeHTMduUMpaMe 1 OLeHsABaMe pUCKOBETE OT CbLUECTBEHM HEeMpaBUITHW OTYUTaHWUS BbB
cbrHaHCOBUSI OTYET, HE3ABNCUMO Janu ObMKally ce Ha M3Mama unv rpeLuka, paspaborsame u
N3NbrHABaME OAWUTOPCKWM NpoLeaypyu B OTFOBOP Ha TE3M PUCKOBE W MoryYyaBaMe OOUTOPCKU
JokasaTerncrsa, KOUTo a ca AOCTaTbYyHU N YMECTHU, 3a Aa OCUrypsaT 6asa 3a HalleTo MHEeHue.
PuckbT ga He ObAe pasKpUTO CbLIECTBEHO HEMpaBWITHO OTYMTaHe, KOeTo e pesynTaT OT
n3MamMa, € Mo-BMCOK, OTKOMKOTO pUCKa OT CbLUECTBEHO HEMpaBWUITHO OTYMTaHe, KOeTo e
pes3yntat OT rpelka, TbW KaTto M3MamMaTa MOXe [a BKM4YBa TaWHO CrnopasymsiBaHe,
danwudnumpaHe, npegHamepeHn nponycku, U3siBNEHWs 3a BbBEXO4aHe Ha oguTopa B
3abnyxgeHue, KakTo 1 npeHebperesaHe NN 3aobukansiHe Ha BbTPELLHUSA KOHTPO!T.

— nonyyaBame pa3bupaHe 3a BbTPELIHUS KOHTPOS, MMall OTHOLIEHMEe KbM ofuTa, 3a Aa
paspaboTum OOUTOPCKM npoueaypuv, KOMTO Aa ca noaxogswy Mpu  KOHKPETHUTE
06CTOATENCTBA, HO HE C Lien u3passaBaHe Ha MHEHWE OTHOCHO €DEKTMBHOCTTA Ha BbTPELUHUSA
KOHTpON Ha [pyxecTBoTo.

— OLeHsiBaMe YMECTHOCTTa Ha W3NOM3BaHWTE CYETOBOAHM MOMUTMKM WM PasyMHOCTTa Ha
CYETOBOOHUTE NPUBNN3UTENHU OLEHKU U CBBbP3AHUTE C TAX OMOBECTHABAHWS, HamnpaBeHu OT
PBKOBOACTBOTO.

— [JocTurame [o0 3aKf4eHMe OTHOCHO YMEeCTHOCTTa Ha W3Mnof3BaHe OT CcTpaHa Ha
pPBKOBOACTBOTO Ha cyeToBogHaTa 6asa Ha OcHoBaTa Ha MPEeArnonoXeHVWeTo 3a AeNCTBallo
npeanpusaTve u, Ha 6asaTta Ha NonydYeHnTe oAUTOPCKM AoKasaTerncrBa, OTHOCHO ToBa Aanu e
Hanvue CbLLeCTBEHa HECUTYPHOCT, OTHacsILA ce 40 CbOUTUSA UMK YCroBUSl, KOUTO Buxa Mornm
Oa MopoasiT 3HaYUTENHM CbMHEHMS OTHOCHO CMOCOBHOCTTa Ha [pyXecTBOTO Aa NpoabikM Aa
YHKUMOHUPpaA KaTo AencTeawlo npeanpusatve. AKO HMe OOCTUrHeM [0 3aKkfyeHue, ye e
Hanuue CbLLEeCTBEHA HECUTYPHOCT, OT Hac Ce U3NCKBa Aa NpUBeYEM BHUMaHNE B OOMTOPCKMS
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CU JoKnaj KbM CBbp3aHUTE C Tasn HECUTYPHOCT OMOBECTSIBaHNS BbB (DUHAHCOBUS OTYET UMK B
cnyyaw Yye Te3u OMOBECTABaHWA ca HeadekBaTHU, Aa MoauduLmMpaMe MHEHMETO cu. Haluute
3aKMYEeHNss Ce OcHoBaBaT Ha OOUTOPCKATE [oKasaTencTsa, MONMydYeHM A0 [fartata Ha
oauUTOpCKMA HU Aoknad. Bbaewm cbbuTua unm ycrnoBusi oGade mMoraT ga craHaT MnpuynHa
[pyxecTBOTO Aa NpeycTaHoBM PYHKLUMOHMPAHETO CU KaTo AeNCTBaLLo npeanpusaTme.

— oueHsBaMe LSANOCTHOTO MpefAcTaBsHe, CTPYKTypa U CbAbpXaHue Ha (pUHAHCOBUA OTYET,
BKITIOYMTENHO OMOBECTABAHUATA, U Aany (UHAHCOBUAT OTYET NpeacTaBs OCHOBOMonaraluTe
3a Hero cAenku 1 cboUTUS No Ha4YMH, KOWTO MOCTUra JOCTOBEPHO NPeacTaBsAHeE.

Hwne KOMYHUKMpamMe C PbKOBOACTBOTO, Haped C OCTaHanuTe BbMpOCU, NilaHUpaHUA obxsaT u
BpemMe Ha u3nbiiHeHne Ha oguTa U CblWeCTBEHUTE KOHCTaTauum OT oauTa, BKITIOYUTENTHO
CblleCTBEHN HeaoCTaTbuUM BbB BbTPELUHUA KOHTPOJ, KOUTO M,D,eHTI/I(bI/ILI,I/IpaMe no BpemMme Ha
M3BbpLIBaHNA OT HAac OAUT.

OpauTopcko ApyxecTBo
~EWY EN1 BU BBIFAPUA” 00[
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