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HpI/I MOJ€jia Ha II€Ha Ha HpH)I06I/IBaHC INPEXBBPIIAHUATA MEXKINY HHBECTULIMOHHU UMOTH, UMOTH, IOJI3BAaHU
oT COGCTBCHI/IKa, 1 CTOKOBO-MAaTC€pHUAIHU 3aracy HE CC MPOMEHA OaylaHCOBaTa CTOMHOCT Ha NPEXBBPIIAHNA UMOT U
HE C€ MPOMEHA CTOMHOCTTA Ha TO3M UMOT 3a LIEJINTE Ha OLICHABAHETO HJIM OTIOBECTIBAHETO.
[ } NHBECTULIMOHHUTE UMOTH C€ OTIMCBAT OT TOOUIITHUA (bHHaHCOB OT4YET, KOraro ce¢ H3BaIAT Tpai/'mo oT
yHOTpe6a H HE CC€ OYaKBaT OT TAX 6’51'[611[1/1 CTOITAaHCKH M3I'0y WK C€ Ipoaanar.

2.12. MuBecTHINH

2.12.1. AaBecTHUMH B ABLIEPHH M ACOLMUPAHH NPEINPUATHS

JIpluepHU OpEennpusATHs Ca BCHYKH MPENNpPHUATHA, B KOWUTO MAPYXKECTBOTO MPHUTEXKABA IOBEYE OT
TNI0JIOBUHATA OT aKLUKTE C MPaBO Ha IN1ac W/WIIU JAIOBE, U BBPXY YHATO ACHHOCT MOXKE J1a YIIPaKHIBA KOHTPOII.
Acouuupany NPEANPUATHS Ca BCUYKH NPEANPUATHSA, B KOUTO JAPYKECTBOTO mputexkasa Mexay 20 % u 50
% OT aKLMUTE C TIPaBO HA IJIac W/WIK JAII0BE WIH YIPaKHABA 3HAUUTENTHO BIUSHUE, 8 HE KOHTPOIL.
JBArocpoyHuTEe MHBECTULIMU B IBILEPHU M aCOLMUPAHU MPEANPHUATHS CE€ OTYHTAT IO ceGeCTONHOCT (ueHa
Ha npuAoOuBaHe) Ha MHBECTHLIUATA, HAMAICHA C HaTpyNaHuTe 3aryou oT o6e3leHKa.
CebecToifHOCTTa TpEACTaBNIABA CIIPABEUINBATa CTOWHOCT HA BBH3HArPaXKICHHETO, KOETO € ILIATEHO,
BKJIFOYUTENHO NPEKUTE pa3sxoJu Mo Npua00MBaHe HAa UHBECTULIMATA.
[puTexaBaHuTe OT APY)KECTBOTO MHBECTUIMH B IBIIEPHH M acOUMHUPAHW NPEANPUATHS TOIJIEKAT Ha
npernen u obesuenka. [Ipn ycraHoBsABaHe Ha ycloBHA 3a 00e3lieHKa, ChllaTa ce npu3Hasa B OTYeTa 3a IPUXOAM U
pasxonu.
: HuBecTnLMHTE Ce OTNMUCBAT, KOTaTo €& NMPEXBBPIIAT MpaBaTa, KOWTO MPOM3THYAT OT TAX Ha JPYTU JIMIA
"IIp¥M HACTBIIBAHETO HA IPABHHUTE OCHOBaHUA 3a TOBa M IO TO3M HAayuH ce 3aryOBa KOHTPOJIA, CHOTBETHO
"' 3HAYUTENIHOTO BIMSHUE BbPXY CTONAHCKUTE U3rOAU OT MHBECTULIUTE.
Koraro apy»xecTBOTO CTaHe 4acT OT IpyNa U € UHBECTUTOP B aCOMMUPAHO MPENIpUATHE, HHBECTHLIUATA B
acOUMMPAHOTO NMPEATIPUATHE CE OTYHUTA B KOHCONUAUPAHUSA GHHAHCOB OTYET MO METOAa Ha COOCTBEHUS KaIUTall.

2.12.2. {barocpo4yHn HHBECTHLINH, 00SIBEHH 32 Mpoaaxda

JUBJITOCPOYHHMTE MHBECTHLMH, OOSABEHH 3a MPoJax0a ca ¢ XapakTep Ha Y4acTHsi B KalUTAIMTE Ha IpyrH
NPENPUATHS, B KOUTO APYKECTBOTO HE YIIPKHABA 3HAUUTEHO BIUSHHUE UM KOHTPOJ BBPXY HEHHOCTTA MM.

ITbpBOHAYATHO IBJITOCPOYHHTE WHBECTHLMH, OOSIBEHU 3a mpoiax0a (NpencTaBisBalld MAIMHCTBEHO
yJacTHe B KaluTala Ha JPY>XeCTBOTO — EMHTEeHT), Ce INpH3HABaT Mo LieHa Ha mnpunobusaHe. llenara Ha
npraoOuBaHe € CrpaBe/yinBaTa CTOMHOCT Ha BB3HArPaXAEHUETO, KOETO € IUIaTeHO, BKIIIOYUTEIHO pasxonute 3a
npupoONBaHe Ha UHBECTHLIMATA.

, [NpurtexaBaHUTE OT APYKECTBOTO ABJITOCPOYHM MHBECTHLIMH, OOSIBEHH 3a Mponax0a, ThPryBalld ce Ha

|, aKTHBEH OOpCOB Ma3ap ce OLEHsBAT IOCIEABALLO 110 CIPAaBEINBA CTOMHOCT, KOATO HE ce KOpPUrHpa ¢ oanBaHme

pasxoxu 1o rnpojaxoa Wiy Apyr B 0CBOOOXKAaBaHUA.

basa 3a onpezensiHe Ha CIpaBeUIMBaTa CTOMHOCT € KOTHpaHaTa fa3apHa LieHa Ha Haii-CKopoIlHaTa czxenKa,

A YCJIOBHE, Y€ HE € MMAIO 3HAYWTelHa MPOMsHA B MKOHOMHUYECKHTE yCIOBHsS B NMEPHOAA MEXIY AaTaTa Ha
cHeNKaTa 1 OTYEeTHATA JaTa.

Pa3fuKUTE OT TNPOMEHUTE B OLGHKUTE HAa (MHAHCOBUTE WHCTPYMEHTH, OTYMTAHH IO CIPaBEIINBA
CTOMHOCT M KiaacM()UUMpaHH Karo 00jBEHM 3a MpoAaxda ce OTYMTAT Karo TeKyl (JMHAHCOBH NPHXOAU HITH
pasxonu.

IpurexxaBaHUTE OT IPY>KECTBOTO HHBECTHLMH, PECTABIISBAILN MATLHHCTBEHO Y4aCTHE B KAlUTAIUTE Ha
JPYTU TNPEANpPHUITHs, KOUTO HE CE€ ThPryBaT Ha aKkTHBEH Ma3ap W 3a TAX HiMa KOTHPOBKM Ha Ma3apHH LIEHU Ce
OLEHSBAT M MPEICTABAT [0 CE0ECTONHOCT.

2.12.3. {siji0oBe B cMeCeHH NpeanpusiTHs

CMECEHOTO IPEANpUATHE CE OCHOBaBa Ha norosopHo B3aUMOOTHOILECHHUE, TI0 CUJIaTa Ha KOETO JIBE mm
" II0BeYe CTpaHHM Ce 3aeMar  ChC CTONAHCKA JCHHOCT, KOATO MOIJIEKH Ha CBBMECTEH KOHTPOIL. CMeceHoTo

NpeanpUaTHe Moxe qa OblIe: CbBMECTHO KOHTPOJIMpaHa JeHHOCT, CbBMECTHO KOHTPOJIMPAaHH aKTHBH U CHBMECTHO
KOHTPOJIMPaHa CTONAHCKAa EMHHLA.

Korato apyxecTBoTO € CBbAPY)XHHUK B CMECEHO IMpPENNpPUATHE TO CHOAENS CHbBMECTHHUS KOHTPOJ BBDPXY
CMECEHOTO NPEANpPUSATHE.

Koraro mpy:ecTBoTo € MHBECTUTOP B CMECEHO MNpEeANpUATHE TO HE CHOJENs ChbBMECTHHS KOHTPOI U
OTYUTA BBB ()MHAHCOBHS OTUYET CBOETO ISJIOBO yyacTHe KaTo (PMHAHCOB MHCTPYMEHT, a KOTaTO TOBA y4yacTUE MMa
3HAUMUTENTHO BIMSIHAE B CMECEHOTO MPEINpUATUE — KaTO WHBECTULMS B acoLuUpaHo npennpustue.Cvemecmuo
KOHmMpOAupanu Oeiinocmu
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CBBMECTHO KOHTpOJMpaHaTa JAeifiHoCT ce 0asvpa Ha EKCIUIoaTalusTa Ha aKTUBU M OpYyrH pecypeiiyHa
CHIpPYXHHUIIMTE KaToO ChIlaTa He MpelcTaBsABa 060co0eHa CTONAaHCKaA eIMHMIA, KOATO /a2 & OTACNHA OT camuTe
CHAPYKHULIU. ‘ '
Korato ApyXeCTBOTO € CBAPYKHHK B CbBMECTHO KOHTpOJMpaHa NEHHOCT, OTYMTa M 0Tpa3$IBa BBB
(MHAHCOBUTE CH OTYETH:
e  KOHTPONMpAHHTE OT HETO AKTHBH U TIOETUTE OT HETO 3a/Ib/DKEHHUS;
e HampaBeHMTE OT HEro pasXoau M COOCTBEHMA CM N4l B TNPUXOAUTE OT npouax<6me Ha
TIPOYKIMSATA, CTOKATE ¥ YCIIyTUTE, IPOU3BEKIAHH OT CMECEHOTO MPEANPHUATIE; ,
3a LENUTe HA CHBMECTHO KOHTpOJIMpaHaTa AefHOCT He ce BOAM OTAENHO CUETOBOJACTBO U HE C€ M3roTBA
otzneneH (uHaHcoB otyeT. C LeN OLeHABaHe eEeKTUBHOCTTA OT CMECEHOTO MPEANPUATHE, CHAPYKHULUTE 32 CBOU
LleM OTIPENENIT BUAA Ha OTUETUTE, KOMTO CIIe/[BA /1A C& U3TOTBAT U HH(OPMALMATA, KOATO Te CNeaBa A ChAbPKAT.

Cvemecnmno KOHMPOIUPAHU AKMUBU
CBBMECTHO KOHTPONMpAHWTE aKTUBM Ce 06a3upaT Ha CHBMECTEH KOHTPOJ, a 4YeCTO U Ha ChBMeCTHA
COGCTBEHOCT BBPXY €IMH WM TOBEYE OT aKTWBUTE, BHECCHH B CMECCHOTO MPEATPHUATHE WIH pUnQOUTH
CMENMATHO 3a Hero. b
Korato [pyXecTBOTO € CBHADYXHHK B TakoBa CMECEHO MpeAnpusTHe, GasMpaHO Ha ChBMECTHO
KOHTPOJIMPAHM aKTUBHU OTUMTA U OTPa3sBa BbB (MHAHCOBUTE CU OTHETH:
e CBOS A1 B CHBMECTHO KOHTPOJHPAHHTE AaKTHBHM, KinacM(ULHpaHU CIOpeN €CTECTBOTO Ha
aKTHBHTE, 4 HE KaTo UHBECTHUIINA;
e  CBOS [T OT IOHECEHNTE MACKBHU NMPU (PUHAHCHpPaHe Ha COOCTBEHMSA MY JULT;
CBOS [SU1 OT TACHBHTE, MOHECEHH CHBMECTHO C JPYTUTE CHAPYHULH BB BPB3Ka ChC CMECEHOTO
HpenpUsATHE;
e KaKBBTO M Ja € MPUXOJ OT Mpofaxbara Ha TO3M JAN OT MPOIYKUWATA 3ae[HO ChC CBOS [l B
pa3XO/UTe, HAMIPABEHU OT CMECEHOTO MPENPUATHE; ‘
e KAaKBWTO M JIa € Pa3XO[M, CBBP3aHH ChC COOCTBEHUS MY 1 B CMECEHOTO NPEANPHUTHE.

tilwE

CveMecmo KOHMPOIUPAnU CMONAHCKU eOUHULU

CHBMECTHO KOHTPO/INPAHATA CTOMAHCKA EHALA € CAMOCTOATENTHO Ch3/IAeHO, 060CO6EHO MpeanpHiTHE,
B KOETO BCEKH OT CHAPYXHHMIMTE UMa 1. TakaBa eqMHMLA [efCTBA MO CHIIMA HAYMH KaTO BCHYKM OCTaHANHM
NPEANpUATHS, HO C Ta3d pasNuKa, 4e NOTOBOPHOTO B3AMMOOTHOIICHHE MEMX/Y CBHAPYKHWLMTE YCTAHOBABA
CHBMECTEH KOHTPOI BBPXY HAEHHOCTTA MY.

Koraro JpyXecTBOTO € ChAPYKHMK B CHBMECTHO KOHTPONIMPAHO MNPEATpPUATHE, B annsmyanHm cu
(MHAHCOB OTYET OTYWTA YYACTMETO CH B HEro Karo WHBECTHLWA IO cebecToHOCTHMS MeTof (lleHa Ha
npuoOUBaHe).

Korato Apy»eCcTBOTO € ChAPYXXHHIK B CbBMECTHO KOHTPOJIMPAHOTO MPENPUATHE M CTAHE YacT OT rpyna u
MOHe eIMH OT OCTAHATMTE CHAPYKHWIM HE € MPEANpHITHE OT rpynara, B KOHCONMIHMPAHMA (QUHAHCOB OTHET
YYaCTHETO Ce OTYHMTA 110 METO/Ia Ha MIPOTIOPLHOHANHATA KOHCOMNAALIHA.

3a menuTe Ha ChCTAaBSHE Ha KOHCONMAMpaHWsA (UHAHCOB OTHET, APYKECTBOTO Karo CHAPYXKHUK B
CHBMECTHO KOHTPOJIMPAHATA CTOMAHCKA eMHUIIA U3TON3Ba CIIEHIA HAaYMH 32 KOHCONIMANpPaHE: obenuHsBa pex 110
peji CBOS [T BBB BCEKM OTHENIEH aKTHB, NacUB, NPUXO MM Pa3Xofl Ha CHBMECTHO KOHTpOMpaHaTa CTOTaHCKa
eIMHUIIA CHC CXOJHH MO3UIMK OT MHAMBUAYATHHS CH GUHAHCOB OTYET.

2.13. CToxoBO-MaTepHAJIHH 3aM1acU

CTOKOBO-MaTEpHATHY 3allaCH Ca TeKyIM (KpaTKOTPaitH!) MaTepHalHi aKTUBH IO/ dopmara Ha:

*  MaTepuailH, MPUAOGUTH IIABHO Upe3 MOKYIKA M NpeJHa3HAYeHH OCHOBHO 3a BJIaraHe B MPOU3BO/CTBEHUA
TpoLEC ¢ LEN MPOU3BEXIAHE HA MPOIAYKLUA UM yCITYTH, WK ca 06€eKT Ha MPEKH NpoJaxO6H, KOraro Tosa
ce MpeleHy OT MPEANPHUATHETO;

*  [pOAyKUMA, CB3IAfEHA B PE3YNTAT HAa MPOU3BOACTBEH MPOLEC B MPEANPUATHETO M TpeHAsHA1CHA 3a
nponax6a;

"  CTOKM, IPHAOGHTH [MaBHO YPE3 MOKYIKA U NPEJHA3HAYEHH 32 nponaxo6a;

*  He3aBBLPIIEHO MPOU3BOACTBO, NPEICTAB/SABAIIO CBHBKYMHOCT OT Pa3XOlM, OT KOMTO CE O4aKsa Aa ce
[pOU3BENE MPONYKIIMS;

*  JHBECTHIMS B MATepUaNeH 3amac - MAaTepUaTHH aKTHUBM, MPUAOOUTH 33 MHBECTULMOHHU UENH, a HE 32
MON3BaHe.

CTOKOBO-MaTepHaJHUTE 3alacl Ce OLEHsABaT IO IO-HMCKAaTa OT JOCTaBHATa CTOMHOCT M HeTHara
peanusupyeMa cTOiHOCT. Pasnukara ce 0TYMTa KaTo APYTH TEKYIH Pa3X0OIH 32 IeifHocTTA. ; '
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G MaTepPHAJIMTE ¥ CTOKUTE B TOTOB 3a TSXHOTO U3IOJI3BaHE BUJ.

“BOJHO CTPOUTEJICTBO — XACKOBO” A/l

- NPHJIO)KEHUE KbM 'OAWLIHUSI ®UHAHCOB OTYET 3a 2024 roauna

,ZIOCTaBHaTa CTOMHOCT BKJIIOYBa cyMaTta OT BCHMYKHU pa3Xxoau IO 3aKyIlyBaHETO, npepaGOTKaTa, KaKTO "
APYry pa3xoau, HalipaB€H!U BBB BPB3Ka C JOCTABAHETO UM J1I0 CETAIIHOTO CHCTOSSHUE U MECTOIIOJIOKEHHE.

Pazxonure 3a 3aKyIlyBaHE€ BKJ/JIIOYBAT IIOKYITHaTa ILI€HA, BHOCHUTC MHTA U TaKCU, HEBBL3CTAHOBUMHUTE
JAaHbUM M aKIM3W, pPa3sXoOuTe MO JOCTaBKara MU JAPYTd pasxoa, KOWUTO MOOIPHHACAT 3a NPpUBCKIAHE Ha

Paszxomure 3a npepaGoTka BKIIOYBAT Pa3XOMWTE, NPAKO CBBbP3aHH C IMPOM3BEXKIAHUTE MPOLYKTH H
CHCTEMATHYHO HAYUC/IABAHUTE MIOCTOSHHYU U IPOMEHIIUBH OOLIONPOU3BOICTBEHH Pa3XOIH.

Hernata peanusupyema cTOHHOCT € IpearnonaraeMara npoJaxHa UeHa B HOPMaJIHUA XOJ Ha CTOMaHCKaTa
JelHOCT, HaMaJleHa ¢ HeoOXOAMMMTE Da3XO[H 3a 3aBbpIIBaHE Ha NPOM3BOJACTBEHUS LHMKBI M Pa3XOAMTE,
HEoOXOIMMH 3a OCBIIECTBsIBaHe Ha Mpojaxoara.

INoTpebneHneTo Ha CTOKOBO-MaTepHATHHTE 3aIlack Ce OlleHsABa 1o Merona: CpeaHo-MpeTerieHa CTOHHOCT.

B kpas Ha OTYETHHS [EPHOJ aKO OTYETHATa CTOHHOCT Ha CTOKOBO-MAaTEPHAIHHUTE 3allacHl € I0-BHCOKA OT

. HETHAaTa peaJIM3upycma CTOMHOCT, TSl C€ HaMassABa 10 pa3MeEpa Ha HETHaTa peallM3upyema croriHocT. HamaneHuero

Ce OTYHTA KaTO JPYTH TEKYIIN Pa3Xolu.
3a BCeKH creBalll MeproJ ce IIPaBH HOBA OLEHKA Ha HETHaTa peanu3upyeMa croiHocT. Koraro ycnoBusra,

, IOBEJIM N0 CHWKaBaHE CTOMHOCTTAa Ha CTOKOBO-MATCPHUAIIHUTE 3alacCd BE€YE€ HE Ca HaJIHIEL, npenaneMa ce

YBEJIMYCHHUE, KOETO HE MOXKE a IpEeBHUIlIaBa CTOMHOCTTa Ha CTOKOBO- MaTCPUATIHATE 3allacH, KOATO TE€ ca I/IMaJ'IPI

- IMpearu HaMaJICHUETO. BB3cTaHOBABAHETO M3LUIO WIIM YaCTUYHO Ha NpeaAvIIHOTO HaMaJICHHUEC Ha OTYCTHATa CT! OI/IHOCT

Ce OTYMTA KAaTO yBEIMYEHHE HA CTOHHOCTTa Ha CHOTBETHHUTE CTOKOBO-MATEPUATHH 3allacd M Karo APYrH TEKYIIH
HPHXOIH.

Cebecmoiinocmma Ha nPOOYKUUAMA BKIIOUEA:
" qpekd pa3xond (HampuMep OCHOBHU MaTePHaIH, TPYIOBH B”bSHana)K)leHI/ISI W OCHTYPOBKH Ha TPSKO
3a€THTE B [POU3BOACTBOTO JIMLA H AIP.);
*  TIOCTOSIHHU OOLIOMPOU3BOJICTBEHH Pa3XoAu (HaIpUMep aMOpTU3aLUK, HaeMH, 3aCTPAXOBKH U JIp.);
* [POMEHIMBH OOIIONPOM3BOJACTBEHH DPa3XoAu (HalpuMmep BBHIUHM YCIYTH, KaHIEIapCKH MaTepuaid u
KOHCYMATHBH, TPYJAOBH BE3HAIPaXKIEHUA ¥ OCUTYPOBKH U 1Ip.)
Pasmpenenenuero Ha OﬁH.IOl'[pOI/BBOJICTBeHI/ITe pasxoly ce M3BBpIIBa Ha 6asara MPUXOAU OT CHOTBETHHUS
BHJ IPOAYKLIHS. :
[Tpu mpou3BOACTBO HAa B3aMMHOCBBpP3aHa MPONYKLMs pa3lpeleeHueT0 Ha 06Hl0Hp01/I3BOJICTBCHI/ITe
Pa3sXOAM MeXAY OCHOBHHTE MPOXYKTH CE W3BBpIIBA Ha 6a3aTa Ha OTHOCHTENHUS IS Ha CIIpaBejIMBaTa CTOI/IHOCT
Ha BCEKH IPOAYKT B OOIIaTa CIpaBelBa CTOMHOCT Ha MpoaykuusaTa. CTpaHMYHUTE TPOAYKTH CE OLCHABAT WO
HETHATa pealn3ipyeMa CTOMHOCT, KOATO Ce OTYHCIIABA OT CTOMHOCTTAa Ha OCHOBHUS IIPOMIYKT.
Ipn xankynupaHe Ha ceGeCcTONHOCTTa APYKECTBOTO MpHJIara MeTO/a Ha pasMpeleieHue Ha PasXoauTe o
OTJENTHU KJIKYJTaUMOHHU OOSKTH. ‘
Pa3xonu, KOMTO He ce BKIIOYBAT B ceOECTOMHOCTTa Ha NpoM3BeleHaTa MPOAYKLHsS M C€ OTYUTAT KaTo
TEeKyLIHU 3a NepHoja ca:
*  KOJIMYECTBa MaTepHalH, TPy U APYTH MPOU3BOACTBEHU Pa3Xo/ay U3BbH HOPMATHHUTE IPAHHUIIN;
"  pa3XxonM 3a CbXpaHEeHHE B CKIIAJ;
"  QIMHUHHUCTPATUBHH Pa3XOAH;
*  pa3xon Mo npogaxoure;

CebecmoiiHocm Ha npedocmagenume yciyzu
JoTonkoBa, 10KOJIKOTO NpH NPENOCTaBIHETO HA YCIYTH C€ MOA3BaT CTOKOBO-MATEPHATIHU 3allacH, TO TE{¢e

BKIIIOYBAT B cebecToifHOocTa Ha YCIYTUTE. CebecToliHOCTa C€ ChCTOU IJIAaBHO OT pasxoauTe 3a Tpya U npyr I’E’I‘e
- pa3xoaHu 3a MepcoHalia, 3aeT B NMPCAOCTAaBAHETO Ha yCJIyraTra, BKIIOYHUTEIHO CIIYKUTCIIUTE, U3IIbJIHABAILINA HﬁILBOpHa

IICI/IHOCT M CbOTBCTHATa 4acT OT 06H.II/IT€ pasxoau 3a TiX. Tp}’].'[’BT U ApYyryu pasxoau, CBbP3aHU C npona>1<6me nu
obmms AIMUHUCTPATUBCH INI€PCOHAll, HE CC€ BKJIIOYBAT, a ce IIpU3HaBaT 3a pa3xoau B Ii€puoaa, B KOWTO ca
BB3HHUKHAJIH.

Ipn mponaxkGa Ha CTOKOBO-MAaTepHANHH 3aracH, OamaHcoBaTa UM CyMa Ce MpH3HaBa KaTo pasxoi Mpes3
TIepro/a, Mpe3 KOWTO ChOTBETHHUAT NPHXOA € npu3Hat. Cymara Ha Besika o0e3lieHKa Ha CTOKOBO-MaTEpPUaIHH 3amaci
JI0 HeTHaTa UM peajiu3upyeMa CTOHOCT, KakTO M BCHYKH 3aryOd OT CTOKOBO-MaTepHallHH 3aracd ce Hpu3HaBar
Karo pa3XxoAH 3a mepruoia Ha obe3leHKaTa WK Ha Bh3HUKBAHETO Ha 3aryOure. Cymara Ha €BEHTYaTHOTO 0OpaTHO
BB3CTAHOBSBAHE HA CTOMHOCTTAa Ha 00e3lleHKaTa Ha CTOKOBO-MaTepHalHU 3alacH, Bh3HUKHAIA B Pe3yNTaT Ha
YBETMYEHUETO Ha HETHaTa peajim3vpyeMa CTOMHOCT, ce MpH3HaBa KaTo HaMalsBaHe Ha cymMaTa Ha NpU3HATHTE
Pa3Xofu 3a CTOKOBO-MaTepHalTHH 3aracH Ipe3 Mephoia, pe3 KOHTO Bh3CTaHOBSIBAHETO € Bh3HUKHAJIO. :

Hsxom cTOKOBO-MaTepHa HH 3amack Morar Aa ObIaT OTHECEHH II0 CMETKHUTE Ha JOPYTH aKTUBH, Karo
HarpuMep CTOKOBO-MAaTepPUAIHU 3aMacH, KOMTO CE€ M3MON3BAaT KaTo KOMIIOHEHT Ha CB3JAJCHHTE OT CAMOTO

Sy
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JIPYXeCTBO COGCTBEHM Crpajy, ChbOpBXKEHUs U o6opynsane. CTOKOBO-MAaTepPHATHUTE 3allaCH, OTHECEHU KBbM ApYT
aKTUB, Ce MPU3HABAT 32 Pa3XOJ B MPOABIDKEHUE NOJIE3HHS )KUBOT Ha AKTUBA.

2.14. KpeauTu ¥ B3eMaHUs

KaTo KpeIMTH M B3EMaHWs, BH3HUKHATM IbPBOHAYATHO B APYKECTBOTO, Ce Kiacuduuupar B3eMaHUH,
BBH3HUKHAIM OT JMPEKTHO NIPEAOCTaBSIHE Ha CTOKH, YCIyTH, apy WK NAPUYHU EKBUBAICHTH Ha JEOUTOPH.

THproeckuTe B3EMaHK NpPEICTaBIABAT GE3yCIOBHO MPABO Ha APYXKECTBOTO J1a MOJYy4H BB3HATPAK/ICHIE
10 JOTOBOPH C KIMEHTHM M APYTH KOHTpareHTH (T.e. TO € 0OBbp3aHO CaMO C M3TMYaHE HA BpEME MNpeau
M3MIAIIAHETO HAa BB3HArPXICHHUETO).

B3eMaHuATA B JIEBA C€ OLEHABAT I10 CTOMHOCTTA HA TAXHOTO Bh3HMKBAHE M C€ HAMalIBaT CbC CTOHHOCTTA
Ha Mpy3HaTaTa 06e3LeHKa 3a TPYAHOCKOUpaeMU 1 HechOMpaeMy BieMaHus. BaeMaHuATa B Hy/IeCTpaHHa BajlyTa
Ce OTUHMTAT B JIEBOBE, KaTo Ce MPUIara LIEHTPTHHs KypC Ha JaTara Ha CHeNKaTa, a KbM 31 nexeMmBpu Ha TeKyliara
FOZIMHA Ce OLIEHSBAT M0 3aK/IouuTenHus Kypc Ha BHb. ’

THProBCKUTE B3EMaHMs Ce MPEACTABAT M OTYMTAT MO CeGECTOHHOCT, KOATO e mpuema 3a cnpaBe;mMBa
CTOMHOCT Ha 6a3a lIleHaTa Ha CJIeNKATa, KOATO CTOMHOCT € 00M4aliHO paBHA Ha (haKkTypHATa UM CTOHHOCT.

[IpefoCTaBeHNTE KPEAUTH Ce OTYMTAT Mo ceGecToHHOCT (HOMMHANHA CTOHHOCT), KOATO Ce TpHeMa 32
CTIpaBeyIMBA CTOWHOCT Ha MPENOCTABEHOTO MO CHAENKATa, HETHO OT MPEKUTEe Pa3XO/iH, CBBP3aHU C TE3U 3aCMHU.
[leyanGure u 3ary6ure ce npusHasar B OIIP kaTo (huHAHCOBM MPUXOAM (JINXBH) MIIM PA3XONM Mpe3 Mepuona, 3a
KOMTO € IPeOCTaBeH KpeauTa.

Kpenuture W B3eMaHWATa ce KIacH(UUMpaT KaTo TEKyLU, OCBEH 3a 4YacTTa OT TAX, KOATO ¢ 6”1:}18
ypeJieHa B cpok Haj 12 Mecelia OT Kpas Ha OTYETHHUS IEPHOL.

IIpernen Ha B3eMaHMsTa 3a 00€3IEHKA CE M3BBPIIBA OT PHKOBOACTBOTO HA JPY)KECTBOTO B Kpas Ha BCEKH
OTYeTeH NepUoaM aKO HMa WHIMKAlMM 32 OO€3leHKa, 3aryOure ce HavucNABaT KaTo TEKyIl pasXox:
[IpubnusuTenHaTa OLEHKA 33 3aryOu OT ChbMHHTEIHH, TPYAHOCHOMpaEMM M HECHOMpAaeMH B3eMaHWs ce MpaBH,
KOTaTo 3a CHOMPAEMOCTTa Ha LAIaTa CyMa MM YacT OT Hesl ChIIECTBYBa BMCOKA HECUTYPHOCT. KBM BCAKO €1HO
B3eMaHe ce MOJXOXIA MHIMBHAYaTHO KaTo Ce MpWiiaraT ChbOTHOCHMHU KPUTEPHH 32 OLEHKa Ha ChOMpaeMocCTTa.
HecsGupaeMure B3eMaHMs ce OTIMCBAT, KOTaTo MPAaBHHTE OCHOBAHHMA 33 TOBAa HACTHILT. OGesleHkaTa Ha
B3EMaHMATA CE HAYMC/IABA UYpe3 CHOTBETHA KOPECTIOHIEHTCKA KOPEKTUBHA CHETOBOJHA CMETKA 3a BCCKM BUI
B3eMaHe M Ce OTpa3sABa B CTATHATA “06e3LeHKa Ha aKTUBK” Ha nuuesara crpaxa Ha OIIP.

2.15. IlapuyHu cpeacTBa

[Tapu4HUTE CPENCTBA Ca KPATKOCPOUYHH (PMHAHCOBM aKTUBH TOA popMara Ha:
- NapUYHM HATMYHOCTY - Tapy B Gpoii 1 6€3CpOvHM NEMO3UTH; 4
- MapUYHM EKBMBAIEHTH - KPaTKOCPOYHH, JECHO OOpaTUMy, BHCOKONMKBHIHH BIIOXEHWs, KOUTO
CHABPKAT HE3HAYUTEIIEH PHCK OT MPOMAHA B CTOMHOCTTA UM.
[lapyuHNTE CpENCTBAa CE OLEHABAT IO TAXHATa HOMUH&IHA CToiHOCT. IlapudHuTe CpeAcTBa B
yy’XJeCTpaHHa BayTa IpH 3aKyIyBaHe Ce OLEHSBAT 10 BATyTHHUSA KypC Ha npunobuBane, a kbM 31 JeKeMBpU Ha
TeKyIlara roiMHa 110 3aKNouuTenHus Kype Ha BHb.

2.16. Co0cTBEH KanuTaja

U3MeHEeHUETO B COOCTBEHHMs KanuTal Ha JpY’>KECTBOTO MEXIY [OaTUTE Ha ABa CUCTOBOAHU 6amaHca
OTpa3sBa YBEJIIMYEHUETO HUIIU HaMaJIEHUETO B HETOBUTE HETHU aKTUBM MpeE3 NMepuoaa. OcBeH NPOMEHUTE B PE3YJITAT
Ha onepauuun CbC coOCTBEHHKA (yBean{eHne Ha Kamnuraja, pasnpeacieHue Ha JUBUACHTU U Z[pyl"l/I) H3MCHCHI/ICTO
B COOCTBEHMS KaruTall npe3 nepuona NpeacTaBs obmara cyMa Ha rneyanouTe wiu 3ary6me pe3 TO3U nepnon,
HEe3aBMCHUMO OT TOBa AAJM T€ €a NpPU3HATH B OTYETA 3a MPUXOJAUTE U PA3XOAUTE WU JUPEKTHO B coOcTBeHUA
KanuTal.

2.16.1. AkuuoHepeH KanuraJ

JIpyeCTBOTO € KANUTANOBO W € 3aIbIKEHO J1a perucTpupa B THProBCkUs PErMCTHP ONPEENEH pasMep
OCHOBEH KaruTal, KOWTO Ja CIyXH Karo oOe3NeueHHe Ha KPEAUTOPUTE Ha APY)KECTBOTO 3a M3IBLIHEHHE HA
TEXHUTE B3EMaHUA KbM HEro:: \

OCHOBHHAT KalUTA HA APYXKECTBOTO Ce MPECTaBs 10 HEroBaTa HOMUHAIIHA CTOHHOCT, ChIVIACHO ChACOHO
pellieHne 3a perucTpanys.

2.16.2. Pezepsu

3akonoeu pesepsu
CoBIIacHO M3UCKBaHMATA Ha THProBCKUs 3aKOH M YCTaBa, OPYXECTBOTO € nmnxno zxa dbopmupa (poml
,,Pe3epBen” kaTo U3TOYHHMIM Ha HoHIa MorarT aa Obaar:
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*  Hali-MalKo eHa JeceTa YacT OT nedanbaTa, KOATO Ce OTAENs, IOKAaTo CpelAcTBara BbB (OHAA JOCTHIHAT
€[[Ha JIeceTa 4acT OT KalHTalla MM IT0-rojisiMa 4acT, NpeJBUacHa B YCTaBa;
"  CpeACTBaTa, MOJyYeHH Hal HOMUHATHATA CTOMHOCT Ha aKMUTE NIPU W31aBaHETO U;
* JpyTH U3TOYHHULM, HpEeIBUICHH N0 pemeHre Ha O6uioTo chbpanue.
Cpencreara no ¢oHaa Morar a ce M3ION3BaT CaMo 3a MOKPHBAaHE Ha TOJMINHATA 3ary6a M Ha 3arybu oT
npeaxoanu roauHu. Koraro cpencteara BbB (JOHIA JOCTUTHAT ONpPENEICHNs MUHUMAIEH pa3Mep, CPeICTBaTa Haj
Ta3M CyMa Morar Ja ObJaT U3M0J3BaHy 32 yBeIMuaBaHe Ha KaluTaia.

Jpyau pezepeu
Karo npyru pesepBu ce oTpassBar pesepBure, GopMupaHu OT pasnpeleseHHeTo Ha GanaHcosaTa neyanba

.. HAa JAPY>KECTBOTO.

2.16.3. ®MHAHCOBH pe3yJaTaTH .-

Hampynanu newanbu u 3a2y0u om Munaau 200Uty
Cobiuure ce mocoyBaT B CYETOBOJHMA OalaHC OTAETHO OT JPYTUTE CTaTHH KAaTO HepaslpeaeiieHa meyanoa,
CHOTBETHO HEMOKpPUTA 3aryba OT MUHAIU FOAHUHM.

Texyuy punancoe pezyaimam

INpusnaTuTe 3a OTYETHHA NEPUOJ NPUXOAX U Pa3XOIM Ce BKJIIOYBAT B OTYETA 32 NPUXOINTE W Pa3XOIUTE
TIpy ompefeNiaHe Ha rnedanbara Wiy 3ary0aTa 3a OTYETHHA MEPUOJl, OCBEH aKO CYETOBOJEH CTaHIApT M3NCKBA WM
II03BOJISIBA JIPYTO.

2.17. 3aabJkeHus

3aibiKEHUATA C€ OTYMTAT II0 MCTOPUYECKA LIEHa, KOATO ce TMpHeMa 3a CIpaBelJInBaTa CTOMHOCT Ha
cIeNnKaTa M KoATo me Oble IUlaTeHa B ObAelle 3a MOJY4YEHUTE CTOKH M YCIYrd, (akTypHpaHd WId He Ha
JPY>XECTBOTO.

3aApKEHUATa B JIeBa Ce OIEHABAT 10 CTOMHOCTTA HAa TAXHOTO BB3HUKBAHE. 3aIb/DKEHUATA B
4yX/1€CTPaHHA BalyTa CE OTYUTAT B JIEBOBE, KAaTO Ce NpHiara LeHTPAIHHA Kypc Ha JaTaTa Ha CIENKaTa, a KbM 31
JIeKeMBpPHU Ha TeKyLIaTa TOMHA Ce OLECHABAT I10 3aKII0YUTENHNA Kypc Ha BHB.

ITonyuenuTte 3aeMH IBPBOHAYATHO C€ OTYMTAT MO CeOECTOMHOCT, KOATO C€ MpHema 3a CIIpaBeluBa
CTOMHOCT Ha NOJY4EHOTO IO CHEJKATa, HETHO OT IIPEKUTE PasXOJu, CBbp3aHHU C Te3W 3aeMu. [lewanbute u
3arybute ce npusHasat B OITP karo npuxonu (pa3xoAn)OT JIUXBH Mpe3 MEepHOa, 3a KOMTO e MolydeH 3aeMa.

3anbkeHHATa ce KIacHu(pUUUpaTr KaTo TeKYIH, OCBEH 3a YacTTa OT TAX, KOATO Iie 6be ypeneHa B CPOK
Haz 12 mecela OT Kpas Ha OTUETHHS [EPUO]. '

2.18.laHbYHHU 3aqbJKEHUS

TCKYI.L[I/I AJaHBPYHHU 3aABJDKCHHA Ca 3alb/DKCHUATA Ha OPYKECTBOTO BBB BpPB3Ka C npnnaraHero Ha
JIaHBYHOTO 3aKOHOHATENICTBO. CHIINTE BBHB (I)I/IHaHCOBI/Iﬂ OTYET CC MPEACTaBAT IIO CTOIHOCTH B C'BOTBCTCTBI/IC C
paBWjiaTa Ha CbOTBETHHA NJaHBUYCH 3aKOH 3a OIIPEACIIAHE Ha CTOMHOCTTA Ha BCEKH BU TaHEK.

2]

2.19. Janbuu BbpXy nevaadara 3 5 H

JaHBKBT BBpXy Ieyan0ara 3a rOAMHATA BKJIKOYBA TEKYL] W OTCPOYEH HaHBK. ChHINIACHO GBIrapckoTo
JaHBYHO 3aKOHOJATENCTBO APY’KECTBOTO IB/DKM KOPIIOPATMBEH JaHBK NpH AaHbYHA cTaBka 3a 2024 r. — 10 %
(2023 r. — 10 % ). [lanpyHaTa OCHOBA 32 ONpeAesiHE Ha KOPIIOPaTUBHUSA JaHBK € JaHbyHaTa neyanoa.

Hanpunata nevaiba/zaryba e medanOara/3arybara 3a meprona, olpeieieHa ChINIACHO YCTAHOBEHHMTE OT
JEHCTBAIOTO [JaHBYHO 3aKOHOJATENICTBO MpaBWIa, HA OCHOBaTa Ha KOATO CE ONpEHeNs pasMephT Ha
IBIDKAMATE/BB3CTAaHOBUMUTE/ JNaHbLM. JlaHpuHaTa mnedanOa/3aryba ce ompenens W IeKjaapupa ¢ COOHUIIHATA
JaHb4Ha JeKJiapalus 3a CbOTBETHU NEPUOL. ’

PazxonbT 3a maHbK MpECTaBigBa CyMaTa OT TeKyLHs AaHbK OT NedanOaTa, N3MEHEHWATa Ha aKTUBUTE U
TMaCHBUTE 10 OTCPOYCHH AaHBLM U MPEU3UMCICHUATA, NPU3HATH MPE3 TEKYIIs NEePHOJ HA TeKyIIM NaHbLM OT
nevanbara 3a NpeXoJHH EPHOAH.

TeKyl| IaHbK € CyMaTa Ha JaHbKa, KOMTO Tpa6Ba [a ce IUIaTH BbpXy JaHBYHATA Nedanta 3a Mepuoa, Bb3
OCHOBa Ha e(peKTHBHATa JaHbYHA CTaBKa KBM JlaTaTa Ha M3roTBsiHe Ha Oananca. TekymmsaT JaHeK OT nevyanbara ce
npencraes B OIP karo pa3xof 3a JaHBIM OT MeyandaTa 3a Nepuona, ¢ KoiTo ce HaMajsBa CYeTOBOJHATA Medaita
WJIM Ce yBeJINYaBa CYETOBOHATA 3aryda. :

OTCpoUeH JaHbK Ce HAUMCNABA 10 GATaHCOBMs METOJ 3a BCMYKU BPEMEHHM PA3/IMKH, ABSBAILM CE MEKIY
JAaHBYHATA OCHOBA HAa aKTHBHTE U TIACUBUTE U OajjaHCOBATa MM CTOMHOCT BbB (PMHAHCOBUTE OTYETH.

AKTHBH 110 OTCPOYEHH AaHBLU Ca CYMHUTE Ha JaHBLUTE OT Hevdandara, Bb3CTAHOBIMU B OBIEILM NEPUOIH,
0 OTHOLIEHKE HA HAMaJIsieMUTe BpEeMEHHH Pa3JIKH, JaHBIHH 3ary0u M JaHbUeH KPEAUT.
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[TacuBM MO OTCPOYEHM OaHBLUM Ca CyMHTe Ha IBIDKMMUTE AAHBLU OT neqan6ara, IUIaTUMH B 6”51161111/1
TIEpHOJIH, N0 OTHOLIICHHE Ha 06J1araeM1 BPEMEHHM Pa3JIHKH.

AKTMBM TIO OTCPOYEHM JAHBLM Ce MpPU3HABAT A0 CTENEHTa, JO KOATO € BEpOATHO Ja MMa Obaema
obnaraema reyasn6a, cpenry KosTo Ja MOrar [a ce M3IION3BaT HaMalAeMUTe BPEMEHHH Pas/uKy, JaHbYHaTa 3ary6a
WM JAHBYHMSA KPETUT.

ITpy NpU3HABAHETO HA OTCPOYCHUTE JAHBYHH aKTUBHU CE B3EMA MPENBHUI BEPOATHOCTTA OTAEIHUTE PA3INKU
Ja MMaT 06PaTHO TpOsBIEHUE B OBJELIE 1 BB3MOXKHOCTHTE Ha JPYXKECTBOTO 11a FEHEpUpa AOCTaThYHO obnaraema
neyanba.

[TacvBM MO OTCPOYEHH IAHBLM CE NMPU3HABAT 3aIB/DKUTENHO 1O OTHOLIEHHE HA BCHYKH o6naraun
BPEMEHHH Pa3IIIKH. 4 1P

AKTHBHUTE U TACHBUTE [0 OTCPOYEHM JAHBLM CE OLIEHABAT IO AAHBYHH CTABKH, KOMTO Ce OYaKpa na ce
TIpUIArar 3a NepUoja, Mpe3 KOUTO aKTUBKUTE MM TTACHBUTE IIlE Ce PEeaTM3UpaT Ha 6asa JaHbYHUTE 3aKOHH, KOHTO
ca B cuia.

AKTHBUTE M TACHBUTE MO OTCPOUYEHH JAHBIM CE MPEACTABAT B CUECTOBONHMA OanaHC Ha HETHA 6a3a
OT/IENTHO OT APYTUTE aKTMBM M MacuBH. ChIUTE HE CE KOMIIEHCHPAT B KOHCOJMANPAHUTE OTYETH.

M3MeHEHHATA HA aKTHBUTE U MACUBUTE MO OTCPOUECHM AAaHBIM, OCBEH B CIyYauTe KOraTto ca JeOuTHpaHu
WIM KPEAMTHPAaHH AMPEKTHO B COOCTBEHMs KamuTajl, Ce MPENCTaBAT BbB (PUHAHCOBMS OTYET KAaTO Pasxoj 3a
NaHBLUM OT Ieyainbara. s

[IpoMsiHaTa B CyMaTa Ha aKTHBMTE M IMAacHUBUTE IO OTCPOYEHH zxam,un KOMTO ca NeOMTHpaHU WIH
KPEIUTUPAHHU AUPEKTHO B COGCTBEHMs KaIUTAJI, CE 0OTYMTa B ChiaTa 6aaHcoBa CTaTHsl.

2.20. loxoau Ha nepcoHaaa

ChIy1acHO GBITAPCKOTO 3aKOHOJATENCTBO APY’KECTBOTO € 3a/(bJDKEHO /1 Talla BHOCKY BbB (OHIOBETE 32
COLMANTHO W 3[paBHO oOcHrypsiBaHe. TpynoBute TIPaBOOTHONIEHUS] MeXIy pPaGOTHUUMTE W Chyxurenure!’ n
IpYXeCcTBOTO, B Ka4eCTBOTO My Ha pafoTojares, Ce OCHOBaBaT Ha pasmopenOure Ha Kozxekca Ha Tpyna ¥ Ha
pasnopeOuTe Ha IeHCTBAILIOTO OCUTYPUTEIHO 3aKOHOIATENCTBO. Ty

OCHOBHO 3afbDKEHME Ha paboToaaTens € Ja M3BBbPIIBA 3aIb/KUTEIHO OCUIypsBaHE HA HACTHA TIEPCOHAN
3a ¢oua ,JleHcuu”, NONBIHUTENHO 3aIBIDKUTEIHO INEHCMOHHO OCHTypsBaHE, ¢doun “O6mo 3abossiBaHe U
MaitunHCTBO”, (oHn ,Be3paboruua”, Ponn ,,Tpymosa 3momonyka M TpodecHoHanHa 6oiect” U 3ApaBHO
OCHTYpsIBaHE.

Pa3MepuTe Ha OCUTYPUTEIHHTE BHOCH Ce€ YTBBPXJaBaT ChC 3akoHa 3a Oromkera Ha JIOO u 3akoHa 3a
6romkera Ha H30K 3a choTBeTHATa rojuHa. BHOCKHTE ce pasnpeaeniaT Mex1y paboToaTeNns i OCUTYPEHOTO JIHIIE

B CHOTHOLIEHHUE, KOETO € ONpEacacHo B Kopekca 3a COUMaATHOTO ocurypsiBaHe.

Kpamxocpounu 0oxoou

KpaTkocpouHuTe [OXOZM Ha TNepcoHana moji ¢opmara Ha Bb3HAIPaXACHMs, OOHYCH M COLMATHU
JOIUTAIIAHKSA 1 TpUAOGUBKY (M3MCKyeMM 3a ypeXJaHe B paMKUTe Ha 12 mecena cief kKpas Ha Iepuona, B KOTO
IIEPCOHANBT € TMONOMKI TPy 32 TAX WIA € U3MIBIHWI HEoOXOMMMHUTE YCIIOBHS) Ce MpH3Hasar kato pasxox 8 OIIP B
Teprofa, B KOWTO € MOJIOKEH TPYABT 32 TAX WIH Ca U3IIbJIHEHM U3MCKBAHWATA 33 TAXHOTO TOJyYaBaHe, U KaTo
TeKyIIO 3a/bIDKeHue (Ce/ TpUCTaiaHe Ha BCHUKH TUIATEHH Bede CYMH M TONAraly ce yAPbKKH) B pa3Mep HA
HEIUCKOHTHpaHaTa UM CyMa. ;

JIBIDKMMHUTE OT JPYXKECTBOTO BHOCKH IO COLMANHO U 3[IPABHO OCUTYpsiBaHE Ce MPU3HABAT KaTo TEKyI
pa3xoj U 3aabIKEHHE B HENUCKOHTHPAH pa3Mep, 3a€[IHO U B MEPUOJIA HA HAYMCIICHUE Ha ChOTBETHUTE JOXOAH, C
KOUTO Te Ca CBBbP3aHM. "

KBM gaTaTa Ha BceKM (MHAHCOB OTHET JPY’KECTBOTO IIPaBU OLIEHKA HAa CyMaTa Ha OYaKBaHUTE Pa3XoAH MO
HaTpyIBAIlHU C€ KOMIIEHCUPYEMHU OTITYCKH, KOATO CE O4akKBa 1a Ob/ie U3IUIAaTeHa KaTo PE3yNTaT OT HEM3NO/I3BaHOTO
IpaBO Ha HaTpymaH OTMycK. B olieHKaTa ce BKIIOYBAT MPUONM3UTENHATA MPELEHKA 33 PA3XOIUTE 33 CaMUTE
BBH3HAIPAKAECHUSA M PasXOAWTEe 3a BHOCKM MO 3aIbJDKMTENTHOTO OOLIECTBEHO U 3[IPABHO OCUIYpABAHE, KOMTO
paboTOATENAT IBJDKU BBPXY TE3U CYMH.

MonaramuTe ce CyMH 3a KOMIIEHCHpYeMH OTIyCKM Ha MEpCOHaja Ce OTYMTAaT KaTo 3a[b/DKEHHE W KaTo
pasxojl, CBbP3aH C KPATKOCPOUHHUTE IOXOAH Ha TEPCOHATIA. ;

JTvazocpounu 00xo00u npyu neHCUOHUPAHe

CsrinacHo Kojekca Ha Tpy/aa JpYKECTBOTO B KaUeCTBOTO My Ha paboTozaresn B beiarapus € 3aab/KeHO 1a
M3ITAlIA HA TIepCoHasa NpY HACTBIIBaHE Ha NEHCHOHHA BB3PACT 00e3lIEeTeHHe, KOETO B 3aBUCHMOCT OT TPYJ0BUS
CTax B TMPEANPUATHETO MOKE [a Bapupa Mexay 2 ¥ 6 OpyTHM paboTHM 3alnaTd KbM JaraTa Ha MpeKparsBaHe Ha
TPY/IOBOTO TpaBooTHOLIeHHe. [0 cBOMTE XapaKTEpUCTHKM TE3U CXEMM NpENCTaBABaT ILIAHOBE C nehuHMpaHy
noxomu.Ilpu BbL3HMKBaHe Ha OOCTOATENCTBO KaTO MMEHCMOHUpAHE, APY)KECTBOTO IIpuiara 3aKOHOBUTE HOPMH,
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