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JOKJIAJI HA YIIPABUTEJIUTE

VrpaBuTenuTe NPeICTaBST TOXUUIHKS CH HOKTaj U $MHAHCOBUTE OTHETH 3a (PMHAHCOBATA [OAMHA, NPUKIOUBAINA Ha 31
Hexemspu 2017 roavna.

OCHOBHA JEMHOCT

OcHoBHa AeifHocT Ha JIpy»eCTBOTO € NPeROCTaBiHe Ha TeXHHUECKH, PEMOHTHH, MH)KEHEPHU M KOHCYJNTAHTCKH YCIIYTH K
npopax6a Ha TEXHONIOTUYHO 060PYyIBAHE.

AHAJIN3 HA JEMHOCTTA
2017 2016 N3menenue
BGN’000 BGN’000 %
puxoau 1048 8 841 (88,1)
OneparuBHa (3ary6a)/meyanda 33 140 (76,4)
EBITDA 53 148 (64,2)

HamanenueTo Ha TPUXOAMTE Ce ABDKH HA MO-MANKHMs 00eM MNPEAOCTABEHU YCHYTM M MPOJAJEHO TEXHOJIOUMYHO
00opynBaHe.

WHBECTHLINHA

Hp63 TOAHHATA APYXKECTBOTO HE € HalpaBWJIO 3HAYUTECIIHY HHBCCTHIIHM.

JANPEKTOPH

UneHoBeTE HA 6opz[a Ha JUPEKTOPUTE KbM NAaTaTa Ha TO3HM OTHUET €a MNPCACTAaBCHHU Ha CTpaHMUa 3.

JUBUJEHTH
Hpes HU3TCKIIATa (bI/IHaHCOBa TOAMHa, KaKTO U I1pe3 npeaxoaHata, KOMITaHUATa HE € pa3npez[en>ma W A3Mj1aina IuBUACHTHU.

HAYYHO-U3JEJOBATEJCKA U PA3BOMHA JEHHOCT

JIpYeCTBOTO HE € H3BbPIUBANO AeHCTBUA B 00/1aCTTa Ha HAYYHOM3CIIEJOBATENCKA ¥ PA3BONHA ACHHOCT.

BAYKHU CBEUTUSL, HACTBHITWIN CJEA JATATA HA TrOJUINHASA PUHAHCOB OTYET

Hsma cr0uTHA, Bb3HUKHANM CJIEA AaTaTa Ha OanaHca, KOUTO 13 H3MCKBAT JONBJIHHUTEIHO OMIOBECTABAHE MIIM KOPEKLHH BbB
(bMHAHCOBHTE OTUETH HA APYXKecTBOTO KbM 31.12.2017.

HAJIMYUE HA KVIOHOBE HA KOMITAHHMSITA
JpyeCTBOTO HAMA OTKPUTH KJIOHOBE B CTPaHATA M 1yXOHHa.
U3MOJ3BAHH OT NTIPEANIPUATUETO ®UHAHCOBU HHCTPYMEHTH

HWudopmaius OTHOCHO M3MI0I3BaHKTe (PHHAHCOBH AKTHBHU € TPEACTaBEHa B Oenexka 22 KbM (QUHAHCOBHSA OTYET.

INPECIIEKTHBH

KomMnanugTa ouaksa cinegsamure 12 Mecena 1a NpeioCcTaBAT Bb3MOKHOCTH 33 Pa3BUTHE M ILE NPOABLIDKY 14!
e HuBectupa B mogoOpsBaHe Ha Ka4E€CTBOTO Ha MPOLYKTHUTE U OOCITYKBAHETO HA KIMEHTHTE;
e JlaBa cBOs MPMHOC 3a 0€30MAaCHOCTTa N OJoOPABaHE HA OKOJIHATa CPelia M pabOTHUTE MECTa;
e MuBecTupa B Nporpamu 3a HaMalisIBaHe Ha pa3xoauTe U 00yueHUe Ha NepcoHala;

Onobpeno ot bopna Ha lupexkropure
¥ MOHJMCaHo 0T UMeTo Ha bopaa

20 Mapr 2048
W
f 7

Acen Huxkos

Huxkéna B\aHKOB

Ynpasumen Vupasumen
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OTYET 3A HEYAJIBATA WJIH 3AT'YBATA U APYT US Bejemkn 2017 2016
BCEOBXBATEH 10XO0OJA XHJIL, JIeBa XML, JieBa
3a nepuosaa 3apbpuiBam Ha 31 Jexemspu 2017

Mpuxoau 3 1048 8 841

Jpyru npuxoau ot neldHocTTa 4 3 17

H3nosi3BaHu CypOBMHH, MaTepHalld H KOHCYMATHBM (174) 4 701)
Pazxonu 3a nepcoHana 4 (666) (620)
Pazxonu 3a aMOpTH3aLIHA 4,89 (19) )
Hdpyru pazxonu 3a nefiHocTTa (159) (3 392)
Ileuan6a or geiiHocTTa 33 140

DuHAHCOBH Pa3Xxoau 6 (10) (45)
Ileuyanda npeau NaHbLYHO obJIaraHe 23 95

Pasxonu 3a nanbk nedanta 7 (2) (10)
Ileuyan6a caen naHbYHO 061araHe 21 85

O61m0 BceoGXBaTEH A0X0/ 32 MePHOAA 21 85

L[eJ'II/ISIT BCceoOXBaATEH 10X0] NPpUHAIICKH Ha aKHUOHEPUTE Ha APYKECTBOTO.

Ha 20.03.2018 ¢unancosute otyetu Ha Ceparek EOO/ 6sxa oo0peHn U OTOPU3UPAHH 32 U3JaBaHe.

[Tognucauu OT UMETO HA praBI/ITeJ'II/ITCI

Hmj<ona171 Bamcot!

Ynpasumen - s Ynpasumen

Benexkute Ha ¢Tp. 9 10 cTp. 25 ca Hepas/ieNiHa YacT OT Te3U (PUHAHCOBHU OTUETH.




OTYET 3A ®PUHAHCOBOTO CHbCTOSAHUE

AKTHUBHU

Hetexyuin akTHBH
JnirotpaifiHy MaTepyaIH! aKTHBH
Hemarepuainy akTHBU
OtcpoveHn JaHbLU

O010 HeTeKy M AKTHBH
Texkyuy akTHBH

MarepuanHy 3amnacu

TbproBexu ¥ Apyru B3eMaHus
Pazxoau 3a 6baeuiu nepuoan
[TapuuHy cpeCTBA U APUYHH CKBUBAIEHTH
O0110 TeKYIH AKTHBU

OB1JO AKTUBU

KAIIATAJ U TIACHBHU
Co0cTBeHHA KANUTAJ
OCHOBEH KamuTa
Hepaznpenenena nedanta

Q0110 xanuTaN
Hetexymn nacuu

Terymy nacusu
ToproBexu 1 Apyry 3aQbIKEHYs
JlaHbUHY 38 ABIKEHUSA

O0uio Tekym NacHBH
Obmo nacuBH

OB O KAITUTAJI H TACUBH

Benexxa

-
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11
12
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16

EMK 203 199 673
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31 Jdexemspu 2017 31 Jexemepu 2016
XHJL. JieBa XK. JieBa XHJI JIEBA XKL JIeBa
46 9
28 16
5 3
79 28
42 74
120 593
3 8
33 28
198 703
277 731
50 50
96 75
146 125
130 592
1 14
131 606
131 606
277 731

Ha 20.03.2018 ¢unancosute ordeth Ha Cepatek EOO/] 6:1xa onoO6peHy 1 OTOPU3HPAHM 33 U3JaBaHe.

Hoanucanu 0T UMETO HA ynpaBI/ITeHI/ITCZ

Acen HukoB

Ynpasumen

Hmcéﬁf.l\gamos )

Ynpasumen

Benexkute Ha cTp. 9 10 cTp. 25 ca Hepas3JenHa 4acT OT Te3H (PUHAHCOBH OTUETH.



3a roAMHATA 3aBbpIBama Ha 31.12.2017

IMapuudu moToUH OT XeHHOCTTA

ITeyanba cnex DaHBUHO oOnaraHe

Kopurupana c:

AmopTHuzanus

duHaHCOBH pa3xoau

Pa3xonu 3a nanek neyanba

ItTapu4Hyu NOTOUH OT ReHHOCTTA NPeIH NPOMEHH B 00OPOTHHS
KanuTaj ¥ NPOBU3UU

HawmaneHue Ha MaTepHaIHHTE 3amMacH
HawmasieHre Ha B3eMaHUATA

HamalneHue Ha TEProBCKUTE 3aXbJDKEHUS
IIapu4YeH MOTOK reHepHpaH OT AeiiHOCTTa

IlnareHn TUXBH U TaKCH
IlnateHn nanbLM BBPXY reyanbara
HeTHn ONapuyHH cpeacrea or AeiiHOCTTA

IapuyHHn NOTOUM 32 HHBECTHILHOHHA AeliHOCT
Ilokynka Ha ABATOTpaiiHu MaTepuaiHu aKTUBY

IMokynka Ha ABJroTpaiiHU HEMaTepUalHi aKTUBH

HeTHHM NapHYHHU NOTOKHU 32 MHBECTUIMOHHATA JAelHOCT

HeTHO YyBeJiHUeHHe HA NNapUHYIHHTE CPEACTBA U NAPDHYHH
CKBHBAJICHTH
Hapnlum CPeACTBA ! MADHYHH ¢KBHBAJICHTH B HAYAJIOTO HA

Hapnqlm CpeACTBA H NAPDHYHH €KBHBAJICHTH B KPasl HA TOAHMHATA

IlapuuHHuTe CPeACTBA H NAPUYHH eKBUBAJIEHTH €A NPEACTABEHH OT:
ITapuyHHTe CPEeACTBA M NADHUYHH €KBUBAJIEHTH B Kaca H GaHKH

EHK 203 199 673

CEPATEK EOOJ
benexka 2017 2016
XHJI. JIeBa XHJI. JIeBa
21 85
48,9 19 5
6 10 45
7 2 10
52 145
32 97
478 1218
(473) (316)
89 1144
(10) (45)
(6) -
73 1099
(48) (5
(20) (10)
68) 15s)
5 1084
28 (1 056)
13 33 28
33 28
33 28

Ha 20.03.2018 ¢unancosure otyetd Ha Ceparex EOO/] 6s1xa onoGpenu U OTOPU3HPAHH 33 H3/IaBaHeE.

HoanucaHu OT UMETO Ha praBI/ITeHI/ITCI

S

|
\M/w/ !
Acen Hukos |

Vnpasumes CepaTek EOOT 1

BYPIAC

4
L

Huxkonaii BaHKOB\
Ynpasumen

Benexxute Ha cTp. 9 10 CTp. 25 ca HepazAesHa 4acT OT Te3U (PHUHAHCOBH OTYCTH.



OTYET 3A TIPOMEHHUTE B COBCTBEHHUS KAIIMTAJL

3a nmepmuoaa, 3apbpuBan Ha 31 lekemspu 2017

TIpomeny B codcTBermst xamuran 2017
banauc kbm 01 Snyapu 2017

BceoOxBaTeH 10X07 32 Hepuoaa
[Teuanba oT TeKyaTa roiuHa

O0u BceoGxXBaTeH A0X0A 32 EPHOAA

bananc kpm 31 {exemspu 2017

IIpomenu B cobeTBermst kanuTan 2016
Bananc koM 01 Slnyapu 2016
BceobxBaTeH 10x07 33 IEPHOAA

[Teyan6a oT TeKy1iuaTa roauHa
O06m1 BceoOXBaTEH 10X0J 32 IIEPHONA
Bananc koM 31 [lexemspu 2016

EHK 203 199 673

CEPATEK EOOJ
OcHoBeH  Hepasznpenenena O6wmo
KaIuTaI neyajba KAIHTAI
XHIL JIB. XHJL JIB. XHJL JIB.
50 75 125
- 21 21
- 21 21
50 96 146
50 (10) 40
- 85 85
- 85 85
50 75 125

CrienHOTO OMHCBA XapakTepa Ha BCUYKU PE3CPBU B COOCTBEHUS KamuTal:

Pesepsu

Hepasmpenenesa nevanda

HarpymnanaTta nevaiba ¥ 3ary0a OT TeKylaTa U NPeAXOAHH FOJUHMU.

Ha 20.03.2018 ¢unancosure otueru Ha Ceparexk EOOJL 6sxa 0100peHH U OTOPU3MPAHH 33 U3LaBaHe.

IHoanucany OT UIMETO Ha anaBmenﬂTe:

B

?\p |

vV
Acen Hukos

Yunpasumen

HI/IKO%I‘;I ]%HKOB

Ynpasumen

BenesxkuTte Ha CTp. 9 10 CTp. 25 ca Hepas/enHa 4acT OT Te3U GMHAHCOBU OTYETH.
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BEJIEXXKU KBbM @PUHAHCOBUTE OTUETH

3a roauHaTa, 3apbpiusama Ha 31 Jlexemepn 2017

1.

OCHOBHA AENHOCT
OCHOBHa Hef/'lHOCT Ha I[py)KCCTBOTO € Hpe]:[OCTaBHHe Ha TCXHHYCCKH, peMOHTHI/I, I/IH)KeHepHI/I u KOHchITaHTCKI/I
YCIyTH ¥ Tipoaxk6a Ha TeJIXHOJOTMIHO 000pYABAHE.

CYHETOBOJHA ITOJIUTUKA

®UHAHCOBUTE OTYECTH Ca M3TOTBEHH B CHOTBETCTBHE ¢ MexayHaponuure Cranmaptu 3a PunaHcosu OTYeTH
mpueTH 32 H3non3BaHe B EBponelickus Cpro3, BKMIOUHTENHO MexayHapoanute Cuerosogam CraHOapTd H
ThIIKYBaHUATA, U3NAIEHH OT KOMHTETA 32 Pa3siICHeHNA 110 MEXIYyHapOIHH (HHACOBH OTUETH.

anaBnTem/ITe ca Ha MHEHHUE, Y€ OTHCTHUTE Ca U3rOTBCHHU Ha 0a3a neficTamio OpeanpusITHe.

OCHOBHHMTE CUETOBOAHHU MOJTUTUKH, KOUTO Ca NPUCTH KATO CHUICCTBCHU U PEHIABANIH ITPH OMNPEACIIAHE Ha pe3yiTara
3a roguHata ca W3JIOXKCHHU II0-H0J1y. Te3un nmonutuxku ca npunarand nocjaefoBATE/IHO 32 BCUYKH TPEACTAaBCHU
TOOHHH, OCBEH aKO HE € OIIOBECTCHO APYTO.

[Tb/1eH CIMCHK HA APYTH CUETOBOIHM MOJIMTHKH € BKIIIOYEeH B Oenexka 22.

CobulecTBeHH le/lﬁﬂl/l?ﬂ/lTeJ’lHl/I OLCHKH

MsroTeaHeTo Ha (PUHAHCOBUTE OTUETH, B CHOTBETCTBUE C OOIIOMPHUETUTE CYETOBOAHM NpuHimnu u MCOO,
M3KCKBA YNPABUTENUTE Ja OLCHAT W NPEIIIONIOKAT PaBHOCTOMHOCTTAa HAa aKTUBUTE M NACHBUTE KbM HATATa Ha
(puHAHCOBHSA OTYET M CTOMHOCTTA HAa MPUXOAWTE U PAa3XOJUTE Npe3 OTUSTHUS MEPHOM, MAKap 4Ye Te3H OLUEHKH ce
Gazupat Ha MEHWHKBPCKUTE 3HAHMA 33 CTOMHOCTHTE, CHOUTUATA WIN NEHCTBHUATA, U ACHCTBUTEIHUAT pe3yaTaT B
OCHOBaTa CH MOXKE Ja C€ OT/IMYaBa OT Ta3zM OLCHKA.

Ha HenpexbcHata 6a3a [{pyxecTBOTO OLEHABA CBOUTE NPUONM3UTENHH OLEHKH, M3NON3BaNKY NIPeIULTHUSL CH OTIUT
Y U3MOJI3BAMKY JPYTH METOAM, KOUTO CUMTA 38 YMECTHHU NIPU KOHKPETHUTE 0OCTOSATENCTBA.

Crennute maparpady AeTailiHO OMECBAT NPUONUZHTEIIHUTE OLIEHKH U PEIISHHUs, 32 KouTo JIpyXecTBOTO BApRA, 4e
UMaT Hal-3HAYMMHUTE BB3ACHCTHA B FOAUIUHUS pe3ynraT cbriacHo MOCO.

o Memoou 3a oyenxka Ha QUHAHCOBU UHCMpYMeHmu. 3a KaTeropud (pUHAHCOBM HHCTPYMEHTH, 38 KOUTO
HSAMa HAJMYHA ra3apHa MHQoOpMallii ce W3NOJI3BAT OLUSHBYHUM METOIM, OCHOBAHM Ha THCKOHTHpaHe Ha
OBpaelluTe MApuyHU NOTOLM (METOX Ha e(eKTHBHATA JIMXBA) HIM alTepHaTHBHM METOAH, OCHOBAaHH Ha
HOpMallHaTa rasapHa NpakTuka. MeTonute Morar aa U3MCKBAT NMPEeANOJIONKEHHA Ha PbKOBOACTBOTO, KOUTO
HE ce MOJKPENSAT OT JaHHHUTE, KOUTO ¢a 001OJ0CThIIHA. B pe3yaTaT Ha TOBa TO31 METO/ Ha OLEHKa Nomaa
B 00XBaTa Ha HMBO 3 B iiepapxuira Ha clipaBefinBara cToMHOCT. AKo neuandara unu 3arybara, puxXoAuTe
U pa3XxoOuTe, AKTUBHTE M [1ACHBUTE CE€ I[POMEHAT 3HAYMTENIHO, [IOCNEABAHO OT TNPOMSHATA Ha
TIpeIHOJIOMESHNS ChOTBETHUTE ONOBECTABAHUS C€ MPABAT B KOHCOMHAUPAHUTE PUHAHCOBH OTUETH.

o Memodvm HQ eexmugHUsL TUXGeH MNPOYeHm Cce HU3NOJI3BA 3a OLEHKA Ha CHpaBeiIMBaTa CTOMHOCT Ha
(hUHaHCOBUTE WHCTPYMEHTH U 3a IIPOBepKa 3a o0e3LeHKa. 3a OLEHKA Ha CrpaBe/IuBaTa CTORHOCT Ha 3aeMHU
¢ (ukcupaHa JMXBa ce K3MON3BA JMXBA IIPUIOKHMA 32 WHCTPYMEHTH ¢ NOA00EH KpemuTeH PHCK U
OCTaThYHA CTOUWHOCT. 3a OlieHKa Ha CIpaBeAMBaTa CTOMHOCT Ha IPYIH Kareropudl (MHAHCOBU
HHCTPYMEHTH M TECTBaHETO 3a oOe3lleHKa Ha CTOHHOCTTAa B ymoTpeOa, ce M3MON3BA METOld Ha
CpelHOMpeTerNIeHa [ieHa Ha KaluTajla KbM JaTara Ha ordera. CpelHoNpeTeTIeHaTa LieHa Ha KanuTala Ha
IPYKECTBOTO Ce OTPEeNeNs CIope ieauTe Ha 60p/a Ha TUPEKTOPUTE.

e [lposusuu 3a comHumeniHu e63emanud. KpM Bcsika Jata Ha oTyeTta 3a (PHHAHCOBOTO ChCTOSHHE
JIpy’KecTROTO OLEHABA CHOMPAEMOCTTA Ha ThPIOBCKUTE CH B3EMaHM, 3a Jia IPELUEHU A uMa OOEKTHBHHU
MPEeANoCcTaBKH 3a (OpPMHpaHeTO Ha NpoBM3Ms. Te3u mNpoBM3MM ce 0Oa3upaT Ha CpPaBHEHUE CbC
33CTPaxoBaTeNiHO MOKPUTHE HA OTHOCHTENHUAT CPOK Ha CMETKHUTE M [eiiCTBHTENHaTa WCTOpHUS 3a
OTMHCBAaHE HA B3eMaHusATa. AKTyalHOTO HHBO Ha CbOpaHWTE B3EMaHHMS MOXE Jia Ce pasiudyasa OT
OIICHEHOTO HHBO Ha BB3BPALaCMOCT, KOETO MOXKE [1a C€ OTPa3u Ha ONEepaTHBHHS PEe3yNTaT MO3UTUBHO HITH
HEeraTUBHO. JIOMBJIHUTENHH NOAPOOHOCTH 33 HNPOBHM3MUTE 33 CHbMHHUTENHM B3€MaHHs Ca BKIKUYCHU B
Genexka 11.
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CEPATEK EOOJT

BEJIEXKXKHU KbM OPUHAHCOBHUTE OTYHETH

3a roauHAaTa, 3appuBama Ha 31 dexemepu 2017

2.

CUETOBO/JHA IMTOJINTHUKA (npoab/ikeHue)

ChiecTBeHH HPUGIU3NTENIHH OLEHKH (TIPOIBJIKEHHE)

Ocuemo6o0asanus Ha NPOSU3UY U HenpedguoeHu obcmosamencmea. JIpy)ecTBOTO € 0OEKT Ha NPEASBIBAHE
Ha WCKOBE 3a ILIETH, KOMTO ca NPHUCHIIM Ha HOpMalHWUTEe OM3HEC OTHOLICHHA. I{py»KeCTBOTO Ompeaens
BB3MOXKHOCTHTE 32 BCUUKU HEONAroNmpHATHH FOPUIMYECKH PELICHHS WIH MOCNEACTBUS TI0 TE3H BBIIPOCH,
CHINO TaKa u AHalia30Ha Ha BEPOATHHUTE W MPUEeMJIUBY NpuOIH3UTeNnny 3aryou. Pasymuara npubnusurensa
OLIEHKA BKJIIOUBA MpEIECHKA HAa MEHWKMBHTA, HAPaBeHa Clie] KaTo ce B3eMe HpeaBun uMHpoOpMaLusra,
CbAbpKalla YBEIOMJIHHS, pELICHUs], OLEHKH, W3BbPIUEHM OT TPETH HE3aBUCUMH CTPAaHH M MNPaBHU
ChLBETHHIIM, HATMYHN (AKTH, ONpeleisiHe Ha APYTY NOTEHUHAIHY OTTOBOPHHM CTPAaHH H Bh3MOKHOCTTA M
Ja [amat CcBOS MPUHOC M IpelXofeH onuT. OTYuTa ce NPOBU3Hs, KOTATO € BEPOATHO €AHO 3a[b/DKEHUE 1A
CHUIECTBYBa M KOTaTO CyMmara Ha 3aJb/DKEHHETO MOXKE [ia Ce OLEHM HaaexaHo. OnpeneneHa NpoBU3Lst
MOXKe 1a ce poMenu B Obaelne, 6a3upaiiky ce Ha HOBH Pa3sBUTHSA U HA JOIBJIHMTEIHA HHPOPMALIUS, KOATO
e cranHana gocThiiHa. CyMH, KOMTO ca Bb3MOXHHU 3aIbJUKEHHA WIM HE OTroBapAT Ha KPUTEPUHUTE 3a
NpH3HABAHE HA MPOBH3MA CE OMOBECTABAT, OCBEH aKO BEPOATHOCTTA 38 M3THYAHE HA MKOHOMUYECKH IIOJI3H
€ MUHUMAaJIHA.

AMopmu3a1,;uﬂ HA UMOMU, MAUUHU U CHOPYBIHCEHUA. OHpeZ[eIICHI/I}IT HUKOHOMHHYECCKM JKHBOT Ha
ﬂbﬂFOTpaﬁHHTe Marcpuajiny aKTUBU CC 6a3npa Ha OmnuvTa M Ha NPEeHCHKaTa Ha YUOPaBHUTEIHUTE. Korato
YIPaBUTCANTE YCTAHOBAT, Y€ aKTYaJIHWAT CPOK HA H3II0J3BAHC CC pasjindaBa CbIICCTBCHO OT OLCHKATA,
U3MI0JI3BAHA 3a KaJIKYJHpaHE Ha aMOopTHU3alUATa, Ta3U CTOUHOCT ce Kopurupa 6e3 o6paTHa CHJIa. Hopazm
3HAYMMOCTTA Ha Zl’bHFOTpﬁﬁHHTC MaTCpHaIHi aKTHUBH 32 I[py)l(eCTBOTO NPOMCHU MEXAY aKTyaJIHUAd N
OMNpEneNICHUSA [OJE3CH KUBOT (CpOK Ha HO.]'[3BaH€) MOraT Aa BJIMAAT BBPXY ONEpaTHBHUA PE3YyJITAT
MIO3WTHUBHO HWJIH HCTaTUBHO, BBIOPEKH Y€ MalKO IIPOMEHH 3a OLCHABAHC Ha IMOJC3HUA KHUBOT Ca 6unu
H3HCKBAaHU UCTOPHUICCKH.

Obesyenxa na axmusu. Ha BcAka 6anaHcoBa mara ce u3ucksa JpyxecTBOTO Ja mperiena 6aiaHCOBHUTE
CTOMHOCTH Ha JNBNTOTPaliHuTe aKTHBH, 32 [Ja ONpelelH Jalil NoJiexaT Ha 00e3LeHKa. AKO UMa Haluyue
Ha TaKaBa MHOMKALMA, C€ OMPEMAENs Bb3CTAHOBMMaTa CTOMHOCT, KaTro IO-TroJisiMara OT CTOHHOCTTa B
ynotpeba M HeTHaTa MpojaxHa meHa. Korato GamaHcoBaTa CTOHHOCT € [I0-TONAMAa OT Bb3CTAHOBMMATa
CTOMHOCT, T4 C€ HaMalIABa 10 Bh3CTAHOBHMATa CTOHHOCT.

Ipepasriexnanero Ha 00€3LEHKATa U3UCKBA PBKOBOJCTBOTO Ja B3eME CYOEKTHBHHM PEILECHHS, OTHACALIM
¢e 0 NapUYHMTE TIOTOLH, TEMIIOBETE HA PACTeX Y AUCKOHTUPAIUMAT MIPOLEHT HAa FEHEPUPAHKUTE NAPUYHM
€MHULIM TI0]T HAOIFOICHHE.

PenyTauw{Ta M HCMATCPUANTHUTE aKTUBH C HEONPCACIICH XXUBOT TpﬂGBa Ja €€ Mpepasrnexaar 3a o0e3leHKa
B Kpas Ha BCCKH OTYETCH NEPHUOJ, HE3ABHCUMO OT TOBA /iallu MMa MHAMKalKMA 3a TaKaBa.

HameHenunsTa B MallMHUTE, CbOPBKCHUATA U 060pynBaHeTo npe3 roaMHaTa ¢a BKIIOYCHU B Genexka 8.
Hamenenusta B HEMAaTCPHAJIHUTE aKTUBHW NPE3 roArHATA €4 BKIOYCHHU B Oenexka 9.

TMpuxoau ot feifHOCTTa

HpI/IXOZ(I/ITe OpeacTaBisgBaT CyMu, Q)aKTypI/IpaHI/I 3a OpoAaacHK CTOKH U YCIIYI'H, HAMAJICHU C OTCTLIIKH, BbPHATU
CTOKY M JNAaHBK 100aBeHa CTOHHOCT. HpI/IXOI[ C€ HNPpU3HaBa, KOraro ChbOTBECTHATA yCiyra € U3BLPIICHA W CTOKATa €

JOCTaBeHa, T.€ KOTaTo pUCKBT € IPEXBHPIICH Ha KIUCHTA.
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CEPATEK EOOJ

BEJEXKHN KbM OUHAHCOBUTE OTUETH

3a rogMHaTa, 3aBspuBama Ha 31 Jdexemspu 2017

2.

CYETOBOJHA INOJIUTUKA (npoabikeHue)
HmoTHn, MalINHH, CLOPBKEeHUsI M 000pyABaHe

H'prOHa‘-IaHHO BCUYKH UMOTH, MALLIMHU U CHOPBHIKEHUSA CE OLICHABAT 110 LICHA Ha l'IpI/IlI06I/IBaHe. Pazxonu no 3aCMH,
OTHACAINN €€ IOHPEKTHO KbM HpI/IZlOGI/IBaHeTO, U3rpaxXgaHeTO WIH [OPOU3BOACTBOTO Ha HWMOTH, MAlUMHU H
CbOPBIKEHHSA, CC KallUTATIM3MPpAaT KaTo 4acT OT cebecToMHOCTTA UM.

Korato mMoTH, MallMHH U CHOPBIKEHUS TPAOBaA [ia ce MPEOLeHABAT, BIIOC/IEICTRIEC TPAOBA Aa ObJaT MpEeACTAaBEHH
10 NpeOLIEHEHa CTOMHOCT, HaMaleHa ¢ IoCneABalla aMopTuzalus. Beska enHa mocneasamma npeoueHka tpsa6ea qa
€€ U3BBPIUBA B NIEPHOJ HENpeBULUABall 5 FrOIHHH.

IMpomenure B GanancoBata CTOMHOCT B Pe3y]TaT Ha NPEOLEHKA Ce OTHACAT BbB APYr BCEOOXBATEH HOXOH U C€
aKyMyJIUpaT B IPEOLECHBYHMSA PE3EPB, OCBEH B ClIyyauTe Ha NPEBHLICHHE Ha T€3U MPOMEHU Ha/ll KPEAUTHOTO Calllo
Ha MPEOLIEHbYHUS Pe3epB WM Bb3CTAHOBABAHE HAa TakaBa TPaH3aKLMA — TE3H ClydaM Ce NpU3HaBaT B Ieuandata
W 3arybara.

Koraro Bede mpeoleHeH akTHB €€ OTINCBA, HEroBaTa OTYETHA CTOMHOCT C€ SIMMHHMPA M CHOTBETHATA WACT OT
NPEOLICHbYHUS PE3EPB e OTHACSK KBbM HepasmpeeneHara neqanoa.

IZIElTaTEl Ha BBbBEXIAHC B €KCMIOATalls Ha CBIICCTBEH aKTHB, KaTO HPOAYKTOBA JIMHUA, € JaTara, Ha KOsiTO
MaliyHaTa 3aliouBa Aa NPOU3BEXIa KOJINYECTBA 3a Hpoz[a>K6a. HOpMa.HHO CBIIIECTBYBa KpPaTbK NEpUOL NPEIAH TOBaA,
KOraTto npousBOIACTBOTO C€ TECTBA U IIPE3 TO3U NMCPHOJ MallHaTa HE C& CYUTA 34 BbBEICHA B CKCIUIOATAL U,

AMomeaumTa Ha UMOTH, MallIMHU U CbOPBKCHUA CC HAYUCIIABA IO JIMHEWHNS METOJ, TaKa 4Ye TAXHATa OTHeTHa
WK IpeoLeHeHa CTOMHOCT C€ HaMaJsiBa [0 pasMepa Ha OCTaTbiHATa UM CTOMHOCT Ipe3 TEXHUA O4YaKBaH ITOJIC3CH
kUBOT. ['oguuiHuTe aMOPTHU3ALIMOHHA HOPMH Ca KaKTO CleaBa:

MatuHy U ChOpBIKEHUS 5.0%
TpaHCHOPTHH CHOPBHKEHUS U IPYTH 25.0%

3emsTa HE Ce aMOPTH3HpA.

Ilevanbata wiu 3ary6aTa OT OTIIMCBAHETO HAa MMOTH, MAIIMHY W CHOPHIKEHUA aKTHUBU CC OIPEAC/s KAaTO pasjvKa
MEXAYy Tpoja)KkHaTa HEHa (MI/IHyC pasxoauTe 1o npoz[a>K6aTa) 1 HeTHaTa GajmaHCOBa CTOMHOCT Ha aKTHBa KbM
JaraTta Ha OTHHCBaHC.

PemonTH nunu pasxonu 3a nNoaapm»KKa €€ OTHACAT OUPCKTHO B nieyandaTa uiu 3ary6aTa. Pasxonure 3a 3HAYNTETHH
OOHOBSIBAHUSA WU HOIIOGpCHI/I}I Ha HLHFOTpaﬁHHTe AKTHBH CC KalmuTajiusupar.

AKTuUBMTE B NPpOLECC Ha U3rpaXaaHe ¢c€ OTYUTAT 110 CeGeCTOﬁHOCT, BKJIFOYBAIIa pa3sXOAUTE 110 TAXHATA IIOKYIIKA WU
pon3BOACTBO, BKIOUMUTCITHO pPa3sxXOAaW 3a JHUXBU IIO (anchnpaHeTo Ha BCCKHM MNPOCKT A0 BBBCKIAHETO MY B
CKCIL10aTaluu,

Kbm pgarata Ha Ganamca [lpyxecTBOTO mperfiexia OaNaHCOBHTE CTOUHOCTH HAa ABLJITOTpailHHTE aKTHBH, 34 Na
olpeeNny Jaly MoJiekar Ha obe3leHKa, KakTo Oellie ONUCAHO [I0-TOpe B ChIECTBEHH NPUOIH3UTE/IHN OLICHKH.

pr)i(ECTBOTO Mpujara yCkopcHa CY4€TOBOAHA aMOPTHU3alllA, ONPEACJiCHa Bb3 OCHOBATA HA HNPOrHO3HUST OCTAThUCH
TMOJIC3CH XXUBOT HA MarcpHaJIHUTE aKTUBH, KOUTO C€ HAMHUPAT BbB Benuko T’LpHOBO.

NPUXOJ
2017 2016
XHJLJIB, XMJILJIB.
[IponsmxaBaimiy JeHHOCTH 1 048 8 841
1048 8 841
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BEJEXKHN KbM OPUHAHCOBHUTE OTUHETH

3a roAMHAaTa, 3abpuisawa Ha 31 exemspn 2017

4.

6.

7.

NEYAJIBA OT AEMHOCTTA

[Meyan6ata ot meifiHocTTa ce dopMHUpa clie] KaTo OCBEH APYTM Ce HauMClAT

CIIeNHUTE Pa3XOHU:
Pasxonu 3a nepconana (ben. 5)
Pasxoau 3a amopruzanust (ben. 8 u 9)
Kypcosu paznuku

PA3XO0/I1 3A TIEPCOHAJIA

Pasxoan

Pazxonu 3a 3annatu

Pasxonu 3a coOLMaNHO OCUTYPsIBaHE
Pasxonu 3a neHCHOHHO OCUTYPSIBAHE

Cpenno-cnicbyeH Opoit nepcouan

OHUHAHCOBH IIPUXOAHU U PA3XOIHN

PDUHAHCOBH Pa3xoau
ITo GaHkoOBM 3aeMU

JAHBYHO OBJIATAHE

Pazxoam 3a Tekymu JaHbIM
Jlausk Bbpxy Hevandara 3a roaMHaTa

OTN103KeHH JAHbYHH PAa3JIHKH

Bb3HuKkBaHe U 00paTHO NMPOABIICHUE HA JaHbUYHH Pa3IUK{
[MpucniangHara AaHb4Ha 3aryba

YcKkopeHa AanbyHa aMOPTH3aUMA

O6mo pasxoau

2017
XHJL. JIB

EUK 203 199 673

CEPATEK EOOJ,
2017 2016
XHJLJIB. XHJLJIB.
666 620
19 5
1 3
2017 2016
XHJ. JIB. XMJL. JIB.
610 569
26 26
30 25
666 620
2017 2016
Bpoit Bpoii
10 9
10 45
10 45
2016
XHJL JIB XHJI. B XML 1B
9
2 9
4
“
1
- 1
2 10
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EHK 203 199 673

CEPATEK EOO/J
BEJEXKHN KbM ®PUHAHCOBHUTE OTHETHA
3a roAMHaTa, 3apbpiuBamia Ha 31 Jdexemepu 2017
7. JAHBUYHO OBJIATAHE (npoabxeHue)
3agpKEHUATa 3a IEPHOJa Ce OTHACAT KbM Hedanbara KakTo clensa:
2017 2016
XHJLJIB. XHJLJIB.
Ievyan6a npean AaHbYHO 00J1arane 23 95
Pazxoau 3a 1aHbUM H3YHCIIEHH TIPU JaHbYHA cTaBka 10% 2 9

JlaHbueH edeKT OT pa3xoAH, KOUTO HE ce TIpH3HaBat

TIPY OMpEEITHETO Ha AaHbuHAaTa nevanba - 4
JanpueH eekT OT NpeHacsHETO HA HaHBUHHU 3ary6u - @)
VYckopeHa AaHbYHA aMOPTH3ALUA ) 1
OTnoxeHu JaHBYHH PATHKH 1

Pa3xoau 3a JaHbBK 2 10

EdexriBHa naHbpyHa cTaBka 9% 11%

OTcpoqun JAHBYHHA NACHBH

HO-HOJ’Iy €a IIOCOYCHU OTCPOYCHHUTC NaHBUHH NACHBH, NPU3HATH OT I[py)KeCTBOTO U TAXHOTO IABHXKCHUEC NOPE3

TOOMHATA.

Yckopena O6mo
AMOPTH3A LU

XHJLJIB. XHJLJIB.
KoM 1 fnyapu 2016 - -
Hauucnenu Ha npuxon 1 1
KoM 31 Hexemepu 2016 1 1
Hauucnenu Ha pasxon (1) €8]

Kwm 31 Hexemspu 2017 - -

OTCqueHl/I JAaHBYHH AKTHUBH

HO-,[IOIIy Ca NOCOYCHHU OTCPOYUCHUTEC AAaHBYHU aKTHUBHU, NPU3HATH OT J:[py}KGCTBOTO N TAXHOTO IABHXECHUC MOpPE3

TOAMHATA.
Jpyru O6mo
XHJLJB, XHJILJB.
KoM | Anyapu 2016 1 1
Hauucneny Ha MpUXox 3 3
KM 31 lexemBpu 2016 4 4
Hauucnenu Ha npuxoq 1 1
KoM 31 Hexemspu 2017 5 5

KbM parara Ha oTueTa 3a Q)HHaHCOBOTO CbCTOAHUC Hp}/)KeCTBOTO HAMa HeU3NnoJi3BaHa JaHbuyHa 3ary6a.

I[p}’FI/I OTJIOKCHU JaHBbYHU pa3jiuKy €€ OTHACAT 3& HEU3IIOJI3BAHH OTITYCKH.
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BEJIEJKKU KbM ®UHAHCOBUTE OTYETH

3a roAHHaTa, 3apbpmsana Ha 31 Aexemspu 2017

8.

HUMOTHU, MALIUHU U CBOPLAKEHHUSA

2017 roguna

OT4yeTHa CTOHHOCT
KwMm 01 Slayapu 2017
I[Ipuno6utu

Kvm 31 Jdexemspu 2017

AMopTH3aNUA

Kem 01 Sayapu 2017
Hauucnexa 3a nepuoaa
Kom 31 Hdexemspu 2017

bajgaHcoBa cTOHHOCT
Kewm 31 lexemspu 2017

2016 roaguua

OT4eTHa cTOHHOCT
KoM 01 Suyapu 2016
Mpunoburn

KoM 31 Hexemepu 2016

AmMoprH3alHs

Kom 01 Suyapu 2016
Hauncaena 3a nepuona
KeMm 31 Jlexkemepu 2016

banaHcoBa cTolHOCT
Kem 31 lexemepu 2016

ley)KGCTBOTO € IIpHeJIO, Y€ CJICA IbPBOHAYAIHOTO NPHU3HABAHC HA BCHYKM KMMOTH, MallWHH H

MauinHu 1

EHK 203 199 673
CEPATEK EOOJ

IIpesozuu O6mo

obopyaBane cpeicTBa M
ADYry
XHJLJIB. XHJILJIB. XHJLJIB.

10 - 10

15 33 48

25 33 58

1 - 1

5 6 11

6 6 12

19 27 46

5 - 5

5 - 5

10 - 10

1 - 1

1 - 1

9 - 9

CbOPBIKEHNU,

CIIOMEHATUTE CJCABA 1a CC OTUMTAT MO TAXHaTa ce0eCTOMHOCT HAMAJIEHA ¢ HAYUCICHUTE aMOpPTH3allMU U HATPYNAHU

3aryou oT o0e3neHKa.

Cres HampaBeH Nperyiefl Ha HAJIHYHUTE JbJrotTpaiiu axrued kbm 31.12.2017 pprosonctBoto Ha Hpyxectoro

CYHTa, Y€ HC Ca HAJIUHLE 00GCTOATENICTBA BOACHIM JO 00€3LICHKA.
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EHUK 203 199 673
CEPATEK EOO/J

BEJEXKHN KbM ®PUHAHCOBUTE OTYETH

3a roAMHaTa, 3apbpiuBama Ha 31 Jexemspu 2017

9. HEMATEPHAJIHU IbJTOTPAMHU AKTUBU

Codryep Oomo
I'ogunaTta 3apbspmiBama Ha 31 JdexemBpu 2017 XHJLAB. XHJLJIB.
OT4eTHa cTOHHOCT
Ksm 01 Snyapm 2017 20 20
ITpuno6utu 20 20
Ko™ 31 JlekemBpu 2017 40 40
AMopTH3anusa
KoM 01 Sayapu 2017 4 4
Hauucnena 3a nepuona 8 8
KoM 31 Jdexkemspu 2017 12 12
BajiancoBa cToiiHOCT
KbmM 31 JlekemBpu 2017 28 28
I'ogunara 3apbpumiBama Ha 31 Jexemepu 2016
OT4yeTHa cTOifHOCT
KeMm 01 Snyapu 2016 9 9
IIpupoburn 11 11
KoM 31 Jdexemspu 2016 20 20
AMOpTH32NUA
KeMm 01 Sayapu 2016 - -
Hauucrnena 3a nepuoaa 4 4
K®vMm 31 lekemepu 2016 4 4
banancoBa cToiiHoCcT
KsMm 31 [dexemBpu 2016 16 16
10. MATEPHAJIHHU 3AIIACH
2017 2016
XHJLJIB. XHJLJIB.
I'oroBa npoxgyxuus 23 23
Croku 19 51
42 74

K®M narata Ha cheTaBsHe Ha (bHHaHCOBI/ISIT OTYET HE € HayuclieHa 00e31eHKa Ha MAaTCPUATIHUTEC 3aracu.
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EUK 203 199 673

CEPATEK EOOJI
BEJIEXXKH KbM @PUHAHCOBUTE OTYETHU
3a roAMHATA, 3aBbpuuBama Ha 31 lekemepu 2017
11. TbBHPIrOBCKH U APYTU B3EMAHUA
2017 2016
XHJLJIB. XHILJIB.
TbproBcku B3eMaHUA 92 35
THProBCKM B3eMaHust OT CBbp3anu nuna (Genexxa 18) 28 542
Jansuu, cyGcuauu, COUaIHE OCUTYPOBKH ' - 15
Hpyru B3eMaHus - 1
120 593
TBproeckuTe B3eMaHus Ca aHANU3UPaHH KaKTo CJICABA:
2017 2016
XHJLJIB XHJLJIB
bpyrHa cToifHOCT 92 35
YucTa cTOHHOCT 92 35
AHaJIU3 Ha THPrOBCKUTE B3eMaHUs
C HeHacTBIIUN NagexX 89 35
JbsKHMA 1 HEMPOBU3HPAHHU
- 3acTpaxoBaHu - -
- Hezactpaxosanu 3 -
3 -
- Hemxumu 0 - 90 neu 3 -
- Hemxumu + 90 qau - -
3 -
Oo6mo: 92 35
B3emaHuITa OT CBBP3aHH JMLA Ca aHAIM3UPAaHK KakTO CIICABA!
2017 2016
XHJL.JIB XHMJLJIB
BbpyTrHa cToHHOCT 28 542
O06es31eHKa - -
Uucra CTORHOCT 28 542
AHaJIM3 Ha B3EMaHMITA OT CBLP3aHU JIMLA:
C HeHacTBIIUI NDanex 28 542
O6wo: 28 542
12. PA3XOJM 3A BBAEUN IIEPHOJIHA
2017 2016
XHJL.JIB. XUJLJIB.
Paszxonu 3a 3aCTpaxoBKU 1 1
Pasxonu, cBbp3ady ¢ oOnuuaiinara nefHocT 2 7
3 8
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EHUK 203 199 673

CEPATEK EOOJ
BEJIEXKU KbM ®UHAHCOBUTE OTUYETH
3a FOAHHATA, 3aBbLpwBama Ha 31 dexemBpu 2017
13. TTAPUYHMU CPEJACTBA U NIAPUYHU EKBUBAJIEHTH
IHapuunn Bankos HeTno
cpeacTBa opbpApadT
XHJL. JIB XHJL. JIB XHJI. JIB
bananc na 01 Hnyapu 2016 10 (1 066) (1 056)
JBIKCHEE TIpe3 roguHara 18 1 066 1 084
banauc Ha 31 Hexemspu 2016 28 - 28
JIBHrkeHue npes3 roanHaTa 5 - 5
Bananc na 31 Hexemspu 2017 33 - 33
14. OCHOBEH KAITUTAJI
2017 2016 2017 2016
asijioBe AsLIOBeE XHJLJIB. XHJLJIB.
HsnaneHu oOMKHOBEHH As7I0BE - 10 10 JIB. BCEKH 5 000 5 000 50
Hsima orpanuuenns, cBbp3aHu ¢ 0OMKHOBEHUTE aKIIHMH.
15. BAHKOBHU 3AEMU U OBBPAPADT
KoM 31 nexemspu 2017 ¢pupmata pasmnonara ¢ 978 xui. nepa HeycBoeH oBbpapadt (2016 — 2934 xwiis.), 3a
KOHTO ca CIa3eHu BCUYKU YCIOBHS.
16. TBHPIrOBCKU U APYT'U 3AABJIKEHUSA
2017 2016
XHJLJIB. XHJLJB.
Teproecxu 3aabIHKEHIS 14 498
3aaB/DKEHNS CBBP3aHU ChC 3aIliaTH 81 71
Jpyru 3ageiKeHus 35 23
130 592
THproeexu U APYTH 3aXbIKEHHA OCHOBHO BKIIFOYBAT OTKPUTH CYMHU OT 3aKYIICHH CTOKY M JIPYTH Pa3xofu.
VYhpasurennre CcMATaT, 4e OalaHCOBATa CTOMHOCT HA THPrOBCKHTE 3aJbIDKEHHS c€ NOONIKABa O TAXHATA
CIIpaBeJInBa CTOWHOCT.
17. DOJIMTUKA HA OKOJIHATA CPEJIA

Ilonurykara Ha OKOJNHATA cpelia Ha JIpyKeCTBOTO € ha ce MoJaraT HEMpPEeKbCHATH TPIDKH 33 OKOJIHATA Cpefia U 1a
OCHTYpH IPHHOCA MY KbM OXpaHa Ha TpyZa 1 Iofo0psBaHe Ha paGoTHATA U OKOJIHATA Cpea.

BCcuYKY MHBECTHUMOHHHU MPOCKTH BKIKOYBAT Haﬁ-z{o6pme TCXHOJIOTHH, KOHUTO Ca c%o6pa3eHu CbC CBBPEMCHHUTE
CTaHOapTH 3a OKOJIHATA cpela u Hapeu6me, MpHJIOXXUMHU B ECus CTpaHarta, B KOATO C€ pa3BUBa OENWHOCTTA.
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EMK 203 199 673
CEPATEK EOOJI

BEJIEXKKH KbM ®UHAHCOBUTE OTUYETH

3a rOAHMHATA, 3aBLpiiBaina Ha 31 Iexemspn 2017

18. ONEPALHHU CbC CBBP3AHU JIUIIA

KomnanmsTa ce konrponupa ot Kponouman Texaukan Xonaunre Jiumurun - Kuibp, K0eTo APyKECTBO NPUTEIKABA
100% ot nsanoBete Ha JpyxkectBoTo. [locnegnoto koHTpomupamo smue € Jlyma Ludrysr, donpauus
perucTpupana B JIMXTEHILAMH, KOSTO IPUTEXaBa BCHUKM aKUBH U C€ KOHTPOsIMpa OT 6op1a Ha GonpauusTa.

CneanuTe CACIKHY Ca M3BBPHICHH CBC CBBP3aHM JIMHaA!

IIpoaa:x0u HA CTOKH H yCJIyrd

Ipoaax6u Ha cTOKH IIponaxon Ha ycayru CyMu, ABJEKUMH OT
CBBP3aHH JHH2
2017 2016 2017 2016 2017 2016
XHJL.JIB. XHJLJIB. XHJLJIB. XHJLJB. XHJLJIB. XHJLJIB.
JpyxecTtBa or rpynara 11 43 95 184 - -
Jipyru cebp3aHm nuua 4 4945 243 3082 28 542
15 4 988 338 3266 28 542
Iloxynku Ha CTOKH H YCJIYTH
IToxkynkn Ha CTOKH Hoxynku Ha yeayru CymHu, IbJKHMH HA
CBBP3aHM JHIA
2017 2016 2017 2016 2017 2016
XHJLJB. XHJ.JIB. XMJL.JB. XHJLJIB. XHJL.JIB. XHJLJIB.
JlpyXkecTBa OT rpynara - 188 16 48 - -
Jlpyru cBbp3aHH J14La - - - 318 - -
- 188 16 366 - -

[pomaxGure W MOKYIIKUTE HA YCIYTW Ca HANpaBEeHH MEXIYy CBbP3aHMTE JIMLA, Gasvpaliky ce HAa HOPMATHUTE
OH3HEeC OTHOIIEHUS.

Jpyra CBBpP3aHH JIMLA A APYKECTBA, KOMTO ca TOA OOHI KOHTPON OT MOCIEAHOTO KOHTPOJHUPALLNO JHLE Ha
HdpyXecTBOTO.

19. KAINMTAJIOBU AHI'A)KMUMEHTHU

HsMa KanuTaloBy aHraxuMenTy koM 31 nekemspu 2017 roa.

20. CBBUTHS CJIEIL AATATA HA U3T'OTBAHE HA ®UHAHCOBUTE OTUETHU

Hama C’b6I/ITI/IH, KOHUTO Ja UMaT 3HaAYUTCIICH e(beKT BBpPXY (bI/IHaHCOBI/ITe OTUCTH.
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EUK 203 199 673
CEPATEK EOOJ

BEJEXKHU KbM ®PUHAHCOBUTE OTUYETH

3a roAMHaTa, 3aBbplusama Ha 31 Jexempu 2017

21. YIPABJIEHUE HA PUCKA
OcHOBHM Lie/1H, TOJIHTHKH U TPOLECH
JpyxecTBOTO pa3paboTBa NPOLEAYPH 33 HAMAJIABAHE WM CIUMHHHpaHe Ha QMHAHCOBUS PHCK M o0e3NedaBaHe Ha
CPEZCTBA NOCTbMHY 3a TeKyuy ¥ Obielun Hyxau. [lonutukara e o106peHa OT ynpaBuTenuTe M ynotpebara Ha
(MHAHCOBY HHCTPYMEHTH Ce KOHTPOIHPA CTPHKTHO.
OcHOBHM (PMHAHCOBU HHCTPYMEHTH
Ob6obuieHne Ha GpUHAHCOBH MHCTPYMEHTH O KATETOPHH CE [OCOYBa M0- 101y:
(PUHAHCOBY AKTHBH
3aemu u B3emMaHus
2017 2016
XHJI. JieBa XHJL JIeBa
THprobeky B3eMaHHsl, B3€MaHUs OT CBbP3aHM JHLA ¥ APYTH B3EMaHus 120 578
[Tapy ¥ napHyHH eKBUBANECHTH 33 28
O61mo GpuAAHCOBH AKTHBH 153 606
DUHAHCOBM NACHBH
3aemu U 3aabJKeHUS
2017 2016
XHUL JIeBa XHJL. JIEBA
TBProBexu 3agbIKEHN, 3aXBIKEHUS KBM CBBP3aHH JIMLA U IPYTH 3a/(bJDKEHAS 58 504
O0mo GpHHAHCOBH HACHBU 58 504
Kpeaurten puck
Kpenuten pick € puCKBT OT GHHAHCOBM 3aryOH 33 KOMITAHMATA, aKO KIIMEHT WM KOHTPATeHT Ha JajeH (HHAHCOB
MHCTPYMEHT HE YCMee N1a M3ITBJIHK CBOMTE NOTOBOPHH 3aIbIDKEHHUS. JIPyXECTBOTO € M3JIOXKEHO HA KPENUTEH PHCK
OT U3BbPLIBAHUTE KPEIUTHH MPOJaXOH. OCHOBHATA YaCT OT ThProBckuTe B3eMaHus (80% OT BCHUKM B3eMaHMS) ca
TIOKPUTH OT KPEAUTHH 3acTpaxoBku. Korarto He € HaqMyHO KPeIWTHO 3acTpaxoBaHe WM TO € OrPaHUYCHO,
(bupmMeHaTa IONUTHKA OCUTYPSBA OCHOBA 32 Ch3JABAHE HA KPEAWTEH JUMHUT 32 BCeKHU KinueHT. KiineHTuTe ChINo Taka
Morar Jia 3aKyIIyBaT CTOKH Ha 0a3a Ha IPeJIBapHTEIHO U3BbPINEHO IUTAINAHE.
Kpeauten puck NpousTHYa ¥ OT IAPUYHUTE CPEICTBA 1 MAPHYHATE SKBHBAJCHTH U AETIO3UTH B 0aHKM U (PHHAHCOBH
HHCTHTYUHH. 32 0aHKH U QMHAHCOBU MHCTHTYLHHU Ca Pa3pelicHH CaMO TAKWBA C NPHMEMIIMB PEHTUHT, OLEHEHH OT
HE3aBUCHMU CTPaHH,
Jpy&ecTBOTO He M3MONI3BA AEPUBATHBHY CIOCOOM 32 YNPaRNeHUE HA KPEAUTHHS PUCK, Makap 4e B HAKOM Cllydan
MOXe 1a B36ME MEPKH 32 CMEKYaBaHe Ha TE3M PHCKOBE, aKO T€ ¢a JOCTAThYHO KOHIIEHTPUPAHH,
KonuuecTsennte 0noBecTsBaHus Ha eKCIO3MLIMUTE HA GHHAHCOBH aKTUBH C KPEAMTEH PUCK €A MOCOUYEHH [O-IOJY.
OcBeH TOBa OMOBECTABAHMS, CBbP3AHU C ThPrOBCKHTE M JIPYTH B3EMAHHs, KOUTO HE €A HUTO NPOCPOHUEHH, HUTO
00e3LeHeHH, ca pelcTaBeH: B Genexka 11.
BaJiancoBa croiiHcT MaxkcHMAaJIHa eKCO3HIHA
2017 2016 2017 2016
XWJ1. JieBa XHJL JieBa XHJI. JIEBA XML j1eBa
Twproecku U Apyru B3eMaHus 120 593 120 593
ApaHcu (nocTaBUHLM) 3 8 3 8
[MTapu u napu4Hu eKBHBAICHTH 33 28 33 28
O06wmo hUHAHCOBY AKTHBH 156 629 156 629
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EUK 203 199 673
CEPATEK EOOJ

BEJEXKHU KbM ®PUHAHCOBUTE OTUETH

32 rOAMHATA, 3aBbpiuBaiia Ha 31 Jexemspn 2017

21. YIIPABJIEHUE HA PUCKA (npoab/keHue)
BasyreH puck

pr)l(eCTBOTO € W3J0XEHO Ha BANYTECH PUCK B PE3yJITaT Ha NPOMEHUTE BbB BANYTHHSI KypC MEXKIY HallMOHA/IHATa
BaJIyTa A €BpPOTO. Korato e BB3MOKHO, HOTOLMUTE OT HOXOAU B €HA BallyTa C€ H3IION3BaT, 3a Ja OTroBapsAT Ha
3abJDKEHMATA 3a IUlaldaHe B ChlaTta BajlyTa. HonuTukara Ha rpynara rno3BoJisiBa NpeABapUTEHa MOKYIIKa Ha
BajlyTa, CBbpP3aHa C AbKUMU ThPTrOBCKH MO3ULMH, ObJDKMMU 32 TUIAAHE MPE3 ClICABallys MECELl.

TabnuuaTa M0-A0Jy HETAMITHO Mpe/CTaBs OTpaXEHUeTo Ha 5% yBENHUSHUE WM HAMANCHWE Ha JIEBA CIPAMO €BpO,
KOSITO MPEJCTaBs pasyMHaTa NpeieHka Ha PpKOBOACTBOTO P EBEHTYalIHA NPOMSIHA Ha BAILYTHHS KYpC.

Banauue na Espo

2017 2016

XHJL JieBa XHJL JeBa
1. Jenomunupanu B Espo
[lapuusn GUHAHCORH aKTHBH 67 597
[apuuny HUHAHCOBH [TACUBH (7) (301)
HetHu akTiBy (MacHBm) 60 296
BiusiHue BBpXy pe3yirara [leuanta/3aryda
5% EBpo nokausate (Jlesa - HamaeHue) 3 15
5% EBpo Hamanenue (Jlesa- nokauBaHe) (3) (15)
2. lenomunnpanu B Jiepa
HapuyHn HpUHAHCOBH aKTHBH 36 9
[Tapuunu GHHAHCOBY ITACUBH (&2))] (203)
HertHu akTHBH (TIacHBH) 35 (194)

JIUKBHIAEH PHCK

VOpaBaeHMeTo Ha TMKBUIHMA PUCK Ha JpyXecTBOTO MMa 3a LEN Jia FapanTyupa, 4e JIpyxecTBOTO € B ChCTOSIHUE [a
T0J1y4H CBOEBPEMEHHO QHHAHCHpPaHE, HEOOXOIUMO 32 MPABUIHOTO H3NBIHEHNE HA HETOBaTa AeHHOCT, M3MbIHEHHE
Ha CTpaTerWata cd M Ja OTroBaps 3a CBOHTE 3aJbIKEHUs, KOTaTo Ce ABIDKK ILlalaHe, Karo ce wu3bsarsa
HeoOXOAMMOCTTa 13 NONyYr GUHAHCHPAHE NpU HEGNaronpUATHY YCIOBHA.

3a Ta3u Lell, YIpaBJieHUeTo Ha TUKBUTHOCTTA Ha KOMITAHUATA CE ChCTOH B!

- TOCAENOBATENHO GUHAHCOBO MIaHWpaHe U NPOTHO3MPaHEe HA MAPHYHMTE MOTOIM HA (PMPMEHO HHBO C
pasJiHveH BpeMEBU XOPHU3OHT;

- nuBepcrbrKanys Ha U3TOUHHUIUTE Ha (PHHAHCHPAHE;

- puBepcHMKauMs Ha TaineKa Ha oOnUraupuTe, W3JafeHH C el Ja ce H30erne mNpeKoMepHara
KOHLEHTpALWs Ha W3MUIAIAHETO Ha JbJITA B KPATBK IIEPUOJ OT BPEME;

- JIOrOBAPSHE HA KPEJUTHHU YCIOBHSA CbC CHOTBETHHTE 0aHKH, KaTO CE FApPaHTUPA NPABUJIHUAT OalaHCc MEXIy

3aJI0BOJIUTEIHA TUKBUIHOCT M AACKBATHH TAKCH.
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21. VYIIPABJIEHHUE HA PUCKA (nponnixenue)

Ilapex Ha ¢puHaHCOBUTE NacuBH

B rabnuuara no-gony ce o6obuiaBa majexHus Npo(ui Ha (UHAHCOBHTE MacuBM Ha JIPY)XKecTBOTO 6asaTta Ha
JIOTOBOPHH HEAUCKOHTHPAHH TLIAlAHNS.

KoM 31 Hexemepu 2017 Hpu mo-manko or 1-5 >3 O6mo
MOHCKBaHE
12 mecena TOJXUHM FOJAHHH
XHUJLJIB. XHILJIB. XHJLJIB. XWJLLJIB. XHILJIB.
Teproecku u 3agbHKEHUs KbM - 58 - - 58
CBbp3aHM JULa
- 58 - - 58
Kem 31 Hexemspu 2016 IIpn  mo-majiko or 1-5 >5 O6mo
MONCKBaAHE
12 mecena FOAMHH TOAMHH
XHJLJIB. XHJLJIB. XHJLJIB. XHIJIB. XHILJB.
TBProBCKH U 32IBJDKEHUS KEM - 504 - - 504
CBBP3aHH JiMua
- 504 - - 504

Kanuran

HpyxecTBOTO ynpas/sBa CBOs KaIUTall Taka 4e jAa o6e3nedd NOITBPKAHETO HA AEHCTBAIIO OPEANPHATHE KATO
MaKCHMM3Hpa JOXONMTE Ha CBHP3AHUTE JIMLA YPE3 ONTHMH3MPAHE HA CHOTHOLIEHHETO MEXKIY NBJIT ¥ KallMTAl.
Kanuranosara ctpykTypa Ha J[py*ecTBOTO C€ CBCTOM OT BT (BKIFOYUTENHO 3a/b/KEHHS 10 (GHHAHCOB JIH3HHT,
MHHYC [IapUTE ¥ NapUIHNTE SKBUBAICHTH) U KalUTaNa (BKIIOYMTEIHO 3a6MH TapaHTHPAHU OT aKLHOHEPHUTE).

CrotHowmenueto kbM 31 Jexempr 2016 u 31 Jlexkemppu 2017 e kakTo cireasa:

2017 2016

XHILJIB, XHJLJIB.

O61o 6aHKOBH IBIATOBE - -
HaMalleHH ¢ NapUYHH CPEJCTBA U NAPUYHU €KBUBAJIEHTH (33) (28)
HeTo GankoBH ABJATOBE (33) (28)
O61wo kamutan 146 125
IUTIOC KPEAHUTH, FapaHTUPaHU OT COOCTBEHUKA - -
IIpeodpasyean kamuTaJj 146 125
ChoTHOIIEHHE ABJT/KANMTAJ N/A N/A
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22. APYI'U CHETOBOJHH INOJIMTUKH
TIpoMeHH B CUETOBOJHUTE CTAHAAPTH
(i) Hosu cmandapmu, usMmeHeHus U passiCHeHUs KbM CbUecmeysauill CmaHoapmy, Koumo ca 6 cuia npes

MeKYUUs Repuood, NPUTONCEHY 3d NPbE Nom JIpyoicecmeomo:

Hama cranaapTy, NPUETH OT JipyKeCTBOTO 3a MPBB NbT Npe3 (rHaHCOBaTa rofnna 3anousama ot 01 anyapu 2017
ChC 3HAYMTENIHO BIIHSHHE BEPXY Jpy»KEeCTBOTO.

(ii) Cmandapmu, passiCHeHUs U NPOMEHY 8 CMaHOapMu, KOUMO 8ce ouje He cd 8 cula

HsKONKO CTaHAAPTAa, Pa3ACHEHUS M POMEHH B CTAHJAPTH Ca B CHJIA 3a TOAMHATA, 3ano4sama ot 01 axyapu 2017,
HE ca NPWIOKEHHW NpU M3TOTBSHETO Ha HACTOAIMUTE (QMHAHCOBU OTYeTH. HWKOH OT TAX He ce ovakBa Ia MMar
3HauuTeneH eekT BpPXY HHUHAHCOBUTE OTUETH Ha JIpyKeCTBOTO.

HoBu cTanaapTH, passicHeHHs! 1 H3MeHeHHs B cuyia oT 1 sitmyapu 2017 r,

CreIHATE U3MEHEHHS HA ChIIECTBYBAIINTE CTAHAAPTH, U3JaleHu oT CbBeTa [0 MEXAYHAPOAHHM CUETOBOJHH
cranzapty u npuety o1 EC, ca B CIUIa 33 TEXYUIHA IEPHOL:

Hsmenenns Ha MCC 7: MHuuuaTiBa 3a onopecTsaBaHe (u3nanenu Ha 29 suyapu 2016 1.), ogobpenn ot EC Ha 6
noemspu 2017 r., myonukyBaru B OB Ha 9 HoemBpu 2017 1.

Wsmenerus va MCC 12: [Ipu3HaBade Ha OTCPOUEHH JaHbUHM aKTHBY 33 HEpeaM3HpaHu 3aryOu (usnaneHu Ha 19
suyapu 2016 r.), oxobpenu oT EC Ha 6 nHoemppu 2017 r., myGnukysany B OB Ha 9 Hoemepu 2017 .

[IpueMaHeTo Ha Te3U W3MEHEHUS B ChLIECTBYBAIINTE CTAHNAPTH HE NOBENE O MPOMCHHU B CUCTOBOAHATA IOJUTHKA
Ha JIpyKecTBOTO.

CTaHaapTH, passicHEHNs] U NPOMEHH B CTAHAAPTH, KouTo ca usgaaenn oT CMCC u ca npuetn ot EC, Ho He
ca B CHJIA

e amenenus kbM MC®O 4: Tpunarane Ha MC®O 9 DuHaHCOBU MHCTPYMEHTH HO OoTHOomEeHHe Ha MCDO 4
3acTpaxoBaTendu MoroBopH (U3ganeHu Ha 12 cemremepu 2016 1.), B cuna ot 1 suyapu 2018 r., mpuetu ot EC Ha 3
Hoemapu 2017 r., ny6nukysadu B OB Ha 9 HoemBpu 2017 r.;

o [ToscueHue kbM MC®O 15 Hpuxoau ot JOrOBOPH ¢ KIMeHTH (W3aaneH Ha 12 anpun 2016 r.), B cuna ot 1 axyapu
2018 r., mpuetn oT EC Ha 31 oxtomspu 2017 r., myOnuxysanu B OB na 9 Hoemspu 2017 r.;

e MC®O 16 JIusunr (u3nagen va 13 sayapum 2016 r.), B cuna ot 1 anyapu 2019 r., npuet ot EC Ha 31 oxroMBpu
2017 r., my6aukypanu 8 OB Ha 9 HoemBpu 2017 r.;

e MC®O 9 ®unaHcoBU MHCTPYMeHTH (M3maieH Ha 24 tonu 2014), B cuna ot 1 anyapu 2018 r., npuer ot EC Ha 22
Hoemepu 2016 r., my6nukysan B OB Ha 29 nHoemspu 2016 1.;

e MC®O 15 Ilpuxoau OT AOrOBOPH ¢ KNUeHTH (M3xaeH Ha 28 maii 2014 r.), Burountendo uimeneHus Ha MCPO
15: Jlata Ha Bimsane B cuna Ha MC®O 15 (m3gamenu Ha 11 cenremspu 2015 r.), B cuna or 1 aayapu 2018 r.,
npuetu ot EC Ha 22 cenremspu 2016 r., my6mikysanu B OB Ha 29 oktomspu 2016 .

HoxymenTts, nsaaaenn ot CMCC/KPMC®O, kouto He ca ofo0peHu 3a npuaarane ot EC

ClieJHUTE HOBY MJIM PEBU3MPAHU CTAHIAPTH, HOBH PA3ACHEHHUS M MPOMEHH KbM CHIIECTBYBALIM CTAHAAPTH, KOMTO
KbM OTYeTHATA JaTa ca usgageHu or ChBeTa Mo MEXAYHApOTHH cueToBonHu ctaHmaptu (CMCC), Bee olie He ca
onoOpenn 3a npuiarane oT EC U ChOTBETHO He ca B3€TH NpeaBuj OT JIpy:KecTBOTO NPH H3TOTBAHETO Ha
(HHAHCOBUTE OTHETH.

e MC®O 17: 3acTpaxoBaTennu AoroBopH (u3naneH Ha 18 mait 2017), B cuna ot 1 amyapu 2021;

e KPMC®O 22: Caenku B UyeCcTpaHHa BayTa ¥ aBaHCOBH IL1allaHuA (u31afeHo Ha 8 nexemepu 2016 r.), B cuna
ot | snyapu 2018 r;

o KPMC®O 23: HecurypHOCT IpH ONpe/eNsiHe Ha JaHbLK BLPXY AoXofa (u3faneH Ha 7 woHu 2017), B cuna ot 1
saHyapu 2019 r.;

e Mamenenns kbM MCOO 2: Knacudukamus v OLeHKa Ha TPaH3aKLUUU ¢ [1aiaHe Ha 6a3aTa Ha akuuu (M31aJieHn
Ha 20 roHn 2016 r.), B cuna ot | stHYapu 2018 r.;

e Topuirau nogoGpenns kb MC®O 2014 1. — 2016 1. (w3nanenu Ha 8 nexkemBpu 2016 1.), B cuna ot 1 sHyapu
2018 r./1 suyapu 2017 r.;

e UsmeHenus kbm MCC 40: [pexpbpisine Ha MHBeCTULIHOHHN UMOTH (M3aaeHN Ha 8 nekemspu 2016 1.), B cunia ot
1 suyapu 2018 r;
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22. IPYI'M CHETOBOJAHU NOJIUTUKHU (npoab/KreHHe)

e zmenenusn kbM MC®O 9: Onuus 3a npeinnanase ¢ OTPULIATENIHO Bb3HarpaxaeHue (M3aneH Ha 12 oKToMBpH
2017 r.), B cuna ot 1 sHyapu 2019 r.;

e Mamenenws kbM MCC 28: UnBecTruun B Acounupann 1 CbBMECTHH NpeanpusTys (M34a1eH Ha 12 okToMBpH
2017 r.), B cuna ot 1 sayapu 2019 r.;

e ['opnminy mopodpenust kbM MCPO 2015-2017 (u3naneny Ha 12 nexemspu 2017 r.), B cua o1 1 siHyapu 2019 r;

[IpremaHeTO Ha Te3U M3MEHEHHS B CHIIECTBYBAIUMTE CTAHAAPTH HE JOBEJE IO MPOMEHHU B CIETOBOHATA [OTUTHKA
Ha J{pyxecTBOTO.

HemaTepnaﬂHn AKTHBH

HeMaTepI/IaJ'[HI/ITe aKTUBH C€ NPEACTABAT IGPBOHAYAIIHO 10 cebecTOMHOCT U ce aMOpPTH3HpaT Ha 6aza nuHeeH MeTOx
pe3 TCXHUA OYaKBaH MMOJIC3CH XKHUBOT. HCMaTepI/IaJ'IHI/I dKTHBH, Ca 00€eKT Ha nperacn 3a 0663H€HK&, KOraTo chouTHs
WIiH NPpOMCHH B obcrosTencTBaTa CUTHaJI43upar, 4e OaiancoBaTa CTOMHOCT HAMaA Ja 0bae pb3cTanoseHa. Korato
Oanancopara CTOMHOCT HaABUILABA Bb3CTAHOBRHMATA, OanaHcoBaTa CTOMHOCT ce HamasiBa A0 BB3CTaAHOBHMMATA
CTOMHOCT. HpnnoxchaTa roaumiHa aMOpTU3alliOHHA HOPMA € KakKTo CJicaBa:

Codryep 25.0%

JdaubuHo obrarane

HaH’bK mevyanba ce wW3uMchsiBa Ha Oasa obGjaraemara rnevanda 3a roguHara ¢uC CbOTBCTHATA JaHbYHaA CTaBKa.
OTI0XeHU NaHBYHH aKTUBU U NACHBH CE NpusHaBart, KOrato OanaHcoBaTa CTOMHOCT Ha JaJicH aKTHUB UJIH I1acCUB B
OoT4yEeTa 3a (I)I/IHaHCOBOTO CbCTOAHUC CC pasjin4aBa OT JaHbYHATA CH OCHOBA, C W3KIMIOUYCHHE Ha pa3jIMKUTE,
NpOoX3THYAIIK OT IbPBOHAYAIIHO [IPHU3HABAHE HA aKTHUB MJIM NIaCUB IIPpHU CACJIKA, KOATO HE € O6u3HEC KOMOHHAIUA U B
MOMCECHTA Ha CIeJIKaTa HE OKa3Ba BIMSHUC BbPXY CUCTOBOAHATA MU obnaraemara neJainba.

HpI/I3HaBaHeTO Ha OTCPOYCHM AaHBbYHH AKTHBU € OTPAaHUYEHO A0 TE3M Cliydau, KOraTO € BEpPOATHO, ue LIe uMa
obnaraema neqa_n6a, CpeUly KOATO pasjvKarta MOXE Ja 6bae usnonssana. OTIIOXKEH JAHBYCH aKTUB CC MIPU3HABA 3a
JAaHBUHM OCBOOOXKIABAHHA U KpeauTu A0 CTelneHTa, A0 KOATO ObIOeINTe NaHBYHH IMON3M MOratr na Owbaat
OCHOBATC/IHO OLICHCHH.

CTOHHOCTTA Ha aKTHB WM I1ACHB Ce OTpeens [0 AaHbYHWTE CTABKH, KOUTO €a B CHIA KbM JaTaTa Ha OT4ETa 3a
(MHAHCOBOTO CHCTOSHME M CE€ OYAKBA Jid Ce IPWIAraT, KOraro [ACHBHTE (AKTHBWTE) 0 OTCPOYCHH NAHBIM Ca
ypenenu (Bb3CTaHOBEHH).

TpaHzakuuu B 4yKna Bajayra

Z[OKyMeHTI/ITe H 3alHMCHUTE Ha pr)KeCTBOTO Ca B MCCTHa BajlyTa B CBOTBCTCTBHE C H3HMCKBAHHUATA HA MECTHOTO
3aKOHOAATECIICTBO. B’LHpCKI/I TOBa, 3@ LHCJIUTEC Ha OTUECTHOCTTA Ha APYKECTBOTO 110 ME)KI[YHapOZ[HI/ITe CTaHI[apTI/I 3a
Dunancosu Otuern EBpOTO CC U3II0JI3BA KATO (I)YHKLII/IOHaJ'IHa BajyTa, 3apaiy 3Ha4YMMOCTTa BbPXY OlNCpallMuTe Ha
IIPY)I(GCTBOTO. B pe3yaTar Ha TOBa Ca HallpaBCHH CIICITHUTE npeo6pa3yBaHpm:

(i) nosuuuute B OTYeTa 3a NPUXOAUTE U PA3XOIUTE U APYr BCeoOXBaTEH NOXOJ (C U3KIIOUCHHE HA
BaJIyTHHTE PasjiMKy OT MpeoOpasyBaHe, aMOPTU3aIlUs M Pasxomd 3a OCBOGOXaBaHe) ca
npensyucieHd B EBpo no cpenieH MeceueH Kypc 3a roiuHa.

(ii) KanuransT, HeNapuyHUTE aKTHBH U 33JbJDKEHUA ca IPeH3YHcIeH: B EBpo mo o0MeHHuS Kype B
JCHA Ha TPaH3aKnuaTa. AMOPTU3ALMATA Ha HETEKYIIH aKTHBU UM Pa3XOAMTE 34 OCBOOOMKAaBaHe
ce ApeusvucisiratT B EBpo aHanorndHo.

(iii) Bcuuky mapuuHy akTHBM U MacUBH ce npen3ducigsar B EBpo mo kypca Ha natata Ha OTdeTa 3a
(PMHAHCOBO CBHCTOSIHUE

Beuuky MPUXOOW ¥ PasXOAd OT NPEoUeHKa Ha 4yXAEeCTpaHHa BalyTa IONYYEHH B PE3YITAT HA TOPEONMUCAHHTE
TPaH3aKLuK, C& KPEeLUTHpaT Wik nedutupat B OTueTa 3a mevanbarta wim 3arybata u ApYr BceoOXBaTeH NOXOX B
cpoTBeTcTBHE ¢ MCC 21

HeTexyulu akTHBH, AbPKAHU 3a npoaaxoa

JpyxecTBOTO KiacH(buUMpa AaJeH HETEKYH] aKTHB KaTo AbPKaH 3a Ipojaax0a, ako HeropaTta GaJlaHCOBa CTOMHOCT
we Obie BH3CTAHOBEHA IIO-CKOPO 4pe3 clefika 3a Npofjax0a, OTKOJKOTO 4upe3 MpOoAb/DKaBalla ynoTpeba.
HeTekyliuTe akTHBH, AbpXaHM 3a npoiaxba ce OLEHABAT MO NO-HHCKATA OT TAXHAaTa 6alaHCOBAa CTOMHOCT H
CIIpaBeAsBa CTOHHOCT MUHYC pa3XoauTe 3a npoaaxsa.

23



EUK 203 199 673
CEPATEK EOOJ

BEJEXKU KbM ®PUHAHCOBHUTE OTUYETH

3a roaguHaTa, npukmouBama Ha 31 lexemspu 2017

22.

JPYIU CHETOBOJAHHU HOJUTUKU (npoxbirkenne)

MaTepna.mm 3anacu

MaTCpI/Ia.HHI/ITe 3anacy c€ OUCHABAT IO TO-HUCKATa OT cebecTOMHOCTTa H HETHaTa peanusupyema CTOMHOCT.
MaTepI/Ia.HI/ITe Ce OUCHABAT IO CHA Ha l'IpI/UlO6I/lBaH€, KOATO BKJIIOYBA IMOKYITHA LEHA, BLTPCLICH IMpPEBO3, MUTO,
HaMaJCHU C MOJIYYCHUTE OTCTHIIKH. CroiiHOCTTA HA W3NOJ3BAHUTE Marepyain 4 €KCrneaupaHara TbproBCkKa CTOKa
C€ M3YHUCIIABA [0 CPEMHO- NPETEIIICHA CTOMHOCT.

ToToBaTa NpoLyKUKMs CE OLEHSBA NO CPEIHA LIeHAa Ha MaTepUallMTe W NMPEKUTE PA3X0Au 3a TPYI ¥ aMOPTH3ALMS HA
MallXHUTE U ChOPHKEHUSTA, H3MOA3BAHH B IPOM3BOJICTBOTO, Ha (a3a HOpPMalen KanalukuTeT Ha JIpyKecTBOTO ¥ A
OT NMPOM3BOACTBERHTE peKUifHN pasxonH. HeTHata peanusyema CTOMHOCT ce 6asupa Ha NpHOIUSHTENHA NPOLAKHA
[eHa, HAMAICHa C MOCHEABAIIMTE Pa3XO4H, OYaKBAHU ja ObJAT M3BBPLIEHH BbB BPB3KA CbC 3aBbPIUBAHETO U
npoaax6ara. THProBCKUTE CTOKM CE OLCHABAT MO IeHa Ha mpuaoGuBane. CHIIO Taka ca HAPaBEHU MPOBU3UH 33
6aBHO ABIDKEINH Ce U OCTApENy FOTOBU CTOKH M PE3E€PBHM YaCTH.

Jlu3udr u npoaaxda ¢ ofpaTeH JU3HHT

JInzwmHr ce Knacnqmunpa KaTto Q)HHaHCOB BHUHAry, KOorato JU3MHIoJaTe/IAT PCaTHO MPEXBHPIA BCHUKHTE PUCKOBE U
TI0J134 OT COOCTBEHOCTTA Ha JTA3HUHTONOIYYaTeJIA. Bceexn JpYT JTA3UHI CC Knacn(bnunpa KaToO ONCPATUBECH JIU3HHT.

AxTusm ObpXKaHW N0 cujata Ha (I)I/IHaHCOB JIM3HHI C€ IMNpH3HaBaT KaTOo 4AKTHUB Ha pr)KeCTBOTO o TAXHATa
ClipaBCIMBa CTOMHOCT UM aKO € IMO-HUCKa, HacTosdIIaTa CTOMHOCT Ha MMHUMAJIHUTE NU3WHIOBU IIIaUlaHKs, KaTo
BCsKa CC¢ Oomnpeaessi KbM Jarara Ha l'[pl/IL[O6I/IBaH€. CbOTBETHOTO 3aIb/DKEHHE KbM JIM3UHIOHATENS CE npencTass B
oT4ycTa 3a q)l/IHaHCOBOTO CbCTOSIHME, KaTo 3aIdbJDKCHUEC II0 (I)I/IHaHCOB TU3UHT. PUHAHCOBUTE pasxonu, KOHUTO
[PEACTABIISIBAT pa3jvKaTa MEXAY JIM3HHTOBUTC 3aJXbJDKCHMA obmo u crpaBejimBara CTOIHOCT Ha npnnoﬁmme
AKTUBHU €€ HAUYHMCIABAT B OTUYETA 3a meyanmbara Wi 3ary6aTa u apyr BCceoOXBaTeH NOXOJ IO BpeME Ha CPOKa Ha
CHOTBETHMA JIM3UHI, TaKka Y€ Ja NPOM3BCAC NMOCTOAHHA NEPHOJNYHA CTAaBKa 32 HAUMC/IABAHC Ha 3aab/DKCHUATA 110
ocTaHa/laTa 4acT Ha OT4CTa 3a (I)I/IHaHCOBOTO CbCTOSTHHUE 3a BCCKHU €AWH OTYCTCH NEPUOA.

Haemure, nnatenu mnoxg OIICPATHBCH JIU3KHT CC HAYUCJIABAT Ha nuHelina Gaza 3a Nepuoaa Ha TU3UHTA.

Craenkurte 3a nponaxc6a C o6paTeH JIM3UHI, ¢ IIOMOIITA Ha (bHHaHCOB JIM3HUHD €€ OTUUTAT IO ChIUMWA Ha4MWH, KakKTO
CTaHIAPTHO CIIOPAa3yMEHHUE 34 (bHHaHCOB JIM3UHT. an/I npona>K6a, AKTHBHUTEC HE CC OTCTpaHABaT OT UMOTH, MAIIWHH
u oﬁopynBaHe, ¥ BCAKa neyanba unm 3ary6a 0T 0CBOOOXKIaBAHETO CE pascpouyBa 1 aMOpTHU3HNpPA 32 NNO-KPOTKHS CPOK
— CPOK Ha JIM3WHIOBHUSA JOTOBOP WM MOJIC3HUsS XKMBOT Ha aKTHBA.

B1>3Harpam)1eﬂml Ha nepcoHa a

[Tnamanuara 3a ﬂerHHHpaHH TICHCUOHHM Yy4YacTud C€ OTpa3sBaT KaTO Ppa3XxOXd Ha Jarata Ha TEXHMI HalCXK.
IInamanudra 3a OBPXKaBHUTEC NEHCHMOHHU (bOHI[OBe C€ NpU3HABaT, KaTO IUIalllaHus 3a I[e(bI/IHHpaHI/I HJIaHOBC, KBALTO
3aJbJDKCHUATA HA pr)KeCTBOTO IO TE€3M [UJJaHOBE €A €KBUBAJICHTHU Ha TEC3H MPOU3STHYALIHU OT lle(bI/IHI/IpaHI/I TUIAHOBE
3a OoxXonau. ﬂoxoume Npy NpPEKpaTsBaHE Ha TPYAOBHUTEC B3aMMOOTHOHICHHA Ca INATHMM Ha CIIYXUTCIHTC B
CHOTBETCTBHE ¢ JAelCTBAIIOTO 3aKOHOAATEJICTBO. MeHUIKMBHTBT HE OYaKBa TEe3M [UIAllaHWA [a OKaxar
CBHIICCTBCHO BIHMAHUC BHPXY (1)I/IH3HCOBI/ITG pe3ynraTtu B cnyqaﬁ Ha OpOsABJIEHHNEC HaA TOBA csﬁmne, nmopany KOETO
IIpU3HABA 3a Pa3xo] Camo KOoraTo TakHBa MJallaHuA ¢a CTaHaJIl AbJKUMHU.

Jpy*ecTBOTO HAUKMCIABA IPOBU3MM 3a ODOHYCH KBIETO ChIIECTBYBAT AOrOBOPHU aHTAXMMEHTH 32 [U1ALIAHE.
JduBnaesTu

MexauHHEH NUBUAEHTA Ce I[pH3HaBaT B CcOOCTBEHHUS KaImuTall npes roauHara, B KOATO TE Ca IUJIATCHU.
OKoHYATEIHUTE TUBUIEHTH CE NpU3HABAT B cOOCTBEHMS Karurtan pe3 roaydHara, npe3 KoATO TE ca ACKIIApUpaHu.
HpI/IXOII OT IMBUACHTH Ce IPU3HABA, KOraTo NpaBOToO 3a NOJy4aBaHe Ha IUIallaHe € YCTaHOBCHO.

PHUHAHCOBH AKTHBH

JpyxectBoTo Knacuduuupa GUHAHCOBHTE CH aKTUBHU B €11HA OT KATEIOPUUTE, OCOYEHHU [O-10JY, B 3aBHCHMOCT OT
1IeJITa, IOPaan KOSTO € NPUIOOUT AafeHUAT akTuB. JIpyKecTBOTO He Kiacu(uuUpa HAKOM OT CBOUTE (HPUHAHCOBH
AKTHBH KaTO ,,ABPKaHM 10 Magex .

CueToBOIHATA NOJHUTHKA Ha JIPYKECTBOTO 33 BCAKA €HA OT KATErOPHHUTE € KaKTO ClelBa
(i) 3aemu u e3emanus

Te3u akTHBU ca HEOCPAaTUBHU (bHHaHCOBI/I aKTuBH C Q)HKCHpaHI/I HITHA OMIPEACIIACMHU NITalllaHus, KOUTO HE C€ KOTUpaTt
Ha aKTHBCH Tasap. Te BB3HUKBAT TJIABHO 4pe3 IPEIOCTaBsIHETO HAa CTOKM W YCIYTM HA KINCHTH (prFOBCKI/l
B3CMaHI/I$I), HO CBHIO Taka BKIIIOYBAT APYTd BUAOBE HOTOBOPHO IIapHUYHH aKTHBH. HpI/BHaBaT C€ MBPBOHAYAIIHO IO
crpaseuiBa CTOMHOCT IUIHOC TPaH3aKUUOHHHUTE PAa3XO[U, KOUTO Ca IPSAKO CBBP3aHH C npnnoﬁnsaHeTo WM, a4 B
[OCJIEACTBUE ca IIPCHECEHHU KATO Pa3XoAu 3a aMOPTH3alliAg KaTo CC M3M0Ji3Ba MCTOIBT e(beKTI/IBel-I JINXBEH NIPOLICHT,
HaMaJICH ¢ NPOBU3UHUTE 32 obe31eHKa.
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22,

APYTI' CUETOBOJAHH ITOJIMTUKH (npoabiaxeHue)
®OuHaHCOBH AaKTHBH (IIPOIBJIKEHHE)

Hposmnme 3a obe3leHKa ce [pU3HAaBaT, KOrato uma 00EKTHUBHHU [0KA3aTeICTBA (KaTO 3HaYUTEIHA (bl/IHaHCOBI/I
3aTPYAHEHUA OT CTpaHa Ha KOHTparcHTa, HEU3IIbJIHCHHUE WITH 3HAYHUTCITHO 3abaBsiHE Ha HHaHIaHGTO), He€ KOMNaHuATa
HAMA a MOXE na c1:6epe BCUYKH OBJKHUMH CYMH. C}’MaTa Ha NPOBU3UUTE € pasjiuKara MEeXAy HETHara Ganancosa
CTOHHOCT M HACTOSIIATa CTOWHOCT Ha O4akBaHUTE ObIEIIH NapuvHHA TIOTOLHH, CBBP3aHU C HEU3ABIDKCHUTE
B3eMaHus. 3a THPIrOBCKUTC B3EMaHHA, KOUTO Ca NPCACTABCHH HETHO, T€3M NPOBHU3KM CC BIIMCBAT B OTAEC/IHA CMETKa
KaTto 3ary6aTa C€ MpHU3HAaBa B APYTH ONCPATHBHU Pa3xXodu B O0TYCTa 3a BceoOXBaTHUA Joxon. B MOTBLPKACHUC Ha
TOB4a, Y€ THPrOBCKHUTE B3C¢MaHHUA HjAMa da Obnar cn6pa1—uz1, 6p}/THaTa CTOWHOCT HA aKTHBA CE OTMHCBA cpeuly
CBBP3aHUTE NPOBU3HU.

Biemanmsra un KpECOuTUTE Ha pr}KCCTBOTO BKJIFOYBAT THPrOBCKW U NPYTHW B3CMaHUA M MApHYHH CpeAcTBa U
Napyu4HU EKBUBAJICHTH B OTUETA 3a (bI/IHaHCOBOTO CbCTOAHHE.

(ii) Ilapu u napuynu exgueanenmu

[lapuysute CpeACTBa M MAPHYHMTE E€KBHMBAICHTH BKIIOYBAT NApUUHMU CPEACTBA B Gpoii, AEMO3WTH, FBPIKAHH B
OaHKH, ApYI'd KpaTKOCPOUHM BHCOKO JIMKBHAHH MHBCCTHIINH C OPHIHMHAJICH IAJEXK OT TPH MECENa WM [10-MaJKo, 1
GanxoBn oBbpApadTu. baHKoBuTe OBBPAPABTH ca NOKa3aHU B KPEANTH U 3a€MH MO TEKYLIM IACHBH B OTYETa 34
(bHHAHCOBOTO CHCTOSHHE.

@®UHAHCOBH MACHBH
OuHaHCOBUTE TACKBH HA J[pYXKeCTBOTO BKJIIOUBAT:
(i) FBaukosu 3aemu u oepvopaghm

bankoBure 3aeMu ce MpU3HaBaT 'bPBOHAYAIIHO IO CIpaBeATABa CTOMHOCT. TakuBa JIMXBOHOCHH 3aIbJDKEHUS B
MOCJIIEACTBUE C€ OLUCHABAT NO aMOpPTU3HpaHa CTOMHOCT ¢ MOMOILUTA Ha METOAa e(beKTI/IBCH JIMXBEH HNPOLCHT, KOUTO
rapanTvpa, 4¢ BCHYKM Pa3XOJM 3a JIMXBH MPE3 MEPHOLa HA OOracsiBaHE €a MNOCTOAHCH MNPOUECHT OT OCTAThKa OT
3a0bJDKEHHETO. B TO3W KOHTEKCT Pa3xoauTe 3a JIMXBU BKIHOYBAT NBPBOHAYAIHO pPa3XOIMTE MO CcAecJKata U
NpEMUNTE TUIATUMH IIPH O6paTHO M3KYIyBaHE, KAKTO M BCUYKH ABJDKHUMHA JIMXBU 0 IIOTracsABaHe Ha 3ab/IKEHUETO.

(ii) Topaoacku u Opyeu KpamKkoCpOUHU 3A0bINCEHUS

T’prOBCKI/ITe 3ab/DKCHUS ¥ IPYTH KPAaTKOCPOUHHM MaCHBH, KOUTO CE€ IIPU3HABAT MbPBOHAYAIHO M0 CIpaBeaINBa
CTOMHOCT B IOCNIEACTBHE CC NPEeU3YUCIABAT O aMOPTU3HpaHa CTOMHOCT, KaTo c€ H3MOJI3Ba e(bCKTI/IBeH MCTOA.

IIpoBu3uu

HpOBI/BI/II/ITe Ca NPU3HATH 3aABbJDKCHHA, KOUTO IIC BB3HUKHAT B HEOMNPCHCICH ObJeul MOMEHT H B HEONPEACTICH
pasM€p, Bb3HUKHAJIM B PE3yJaTar Ha MHHaIA C’b6HTI/I${, AUCKOHTHPpAaHHW MO JIMXBEH MPOUCHT MNpeau HAAaHBbUHO
06J1araHe, OTpasABalll TCKYHMIWMTC HOa3zapHU OHLCHKHW Ha CTOWHOCTTa Ha NapuTe U PHUCKOBETE, CHG]_[I/I(i)I/I‘{HI/I 3a
3a1BIHKCHHUETO.

Hetnu punancoBn pasxoau

JluxBu u APYTH pa3xoau 1Mo 3aCMHU 3a (I)I/IHaHCI/IpaHe Ha U3rpaKnaHe WU IPOU3BOACTBO HA HBHFOTpaﬁHH dKTHBHU Ce
KanuTajlru3upar npe3 nepuona, HeoO0XoauM 3a 3aBbPINBAHC W TIPUBCXKIAHC HA aKTHBA B yHOTpe6a. Pazxonure no
BCHUYKH JPYI'H 3a€MU CE€ NPU3HABAT B IOJAWHATA, 3a KOATO CC OTHACAT.

JApyru ¢puHaHCOBH HOKa3aTeH

[lpy ouensBaHeTO Ha HawMsa OW3HEC, HME W3MON3BAME OMNpeNeNeHH (UHAHCOBU MOKA3ATENM, PasuYHU OT
nocouenute B GAAP, no-koHkpeTHo EBITDA.

EBITDA o3na4aBa NpUXOA Npeay JMXBH, NaHbLUM, aMOpTH3auus W o0e3leHKa, BALYTHH Pa3ilIMKH, OTIOXKEHU
NPUXOIH, Pa3JUKH OT BAJIyTHU MPEOUEHKH H HAYUCIIEHU OTIIOXKEHH CYMH, KOMTO MO MPEUEHKa Ha MEHUKMBHTA He
ca yacT ot obuuaiiHaTa My THProBCKa ASHHOCT.
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