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Obuia undopmanms

Texyun neproa — nepuoasbt, sanousaw Ha 01.01.2015 r. v 3apbpuBaiy Ha 31.12.2015 1.
IpenxoneH nepuoa —neproasT 3anoueanl Ha 01.01.2014 r. v 3asbpmBaia na 31.12.2014 r.
[OAMWHKEAT (hDHHAHCOB OTYET € CHCTABEH B OBArapCcKm fIcka.

TouHoCTTa Ha YMCNaTa NPEACTABEHH B OTUETA ¢ B XWiISAH GBIICapCKH AeBa.

I"ORMIIHHAT PHHAHCOB OTHYET € CaMOCTOATENHNA OTUeT Ha Koonepauus “Tlakna”

Anpec Ha ynpasienue rp.Codms Oyn.llapurpaacko moce N 139

Howenckn kox: 1784

bpoli nepconan kM Kpas Ha roanHaTa: 309 ¢ siMiara no MadumHeTBo.

IpeiveT Ha AeHHOCT: THProBUA B CTpaHaTa M Uy:KOMHA HA BCAKAKBM CTOKH, B T.4. XapTHR, XapTHEHH
M3/1eJins, KAHUEIapcKH W odMC MaTepHann H KOHCYMaTHBM, odmc TexHuka, mebenu u ofopyasaHe
MOOHIIHM TeNnedOoHN M ApYTR.
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rogHilEH @PUHAHCOB OTHET 3A N'OJIMHATA 3ABTLPUIBAIIA HA 31.12.2015 .

JTOKJIAJL 3A TEHHOCTTA

HACTOSILIMSAT JOKNAH 3A AEHHOCTTA E W3FOTBEH B CBOTBETCTBHE C PA3[IOPEJIBMTE
HA YJ1.33 OT 3AKOHA 3A CHETOBOACTBOTO ¥ HBHCKBAHHATA HA ThPIOBCKHA 3AKOH

L. OcHoBHa HHbOPMANINA 32 JAPYIKECTBOTO.

Koonepauus “Tlanpa™ e perucrpupana no gupmeno aeno Ne 1451/1992r. na Codmiickn
I'pancky cbi cbe cepanuie rp. Codus. .

Anpec no peructpauus: rp. Codus, 6yn. , Hapurpancko woce Ne 139

Hpeacenaren na Jlpyxectsoro: Enka Hukonora Kamenosa-1lankosa

H. Onucanne Ha JeHOCTTA H PE3VJITATH 32 YIEPHO/A.

Koonepanus I'tanaa e ¢ npeaMeT Ha AeHHOCT:

INpon3roacTBO ¥ ThProbus Ha epo U ApedHO B cTpaHaTa M 4yxOHHA Ha BCAKAKBM CTOKH, B T.4.
XapTHi, XapTUEHN U3AEIHA, KaHLENAPCKU H O(PUC MaTEPHAIH K KOHCYMATHBH, 0UC TEXHHKA, MeDenH u
obopyasade, MOOWIHHM TenedOHH W APYTH KOMYHHKALMOHHH CPEICTBA; NMOCPEJHMYECKH, PEeKIaMHH,
KOMHCHOHEPCKH,  KOHCYJITAHTCKH,  MApKETHHIOBHM, WHQOPMAIMOHHH,  TENEKOMYHHMKALMOHHU,
H3JATEJICKM, TpaHCNOpPTHH, CEPBH3HH, (bl/lHaHCOBifi, CUYHETOBOAHH H JTM3HRIOBMH ﬂeﬁHOCTH H YCNYIu]
TBPIOBCKO FIPEACTABHTEICTBO HAa MECTHH M HYXJIECTPAHHN (PM3KYECKH B IOPHAWYECKH IM1ia B CTpaHaTa
1 4y;kOuHa; NpeAneyaTHa NOAroTOBKA Ha MaTepUani; BbTPEelleH H MeXIYHApOAEH TYPH3bM; 00yueHHe
3a paboTa ¢ TIPOrpaMHM NPOJYKTH; CACNKM C MHTENEeKTyalHa COOCTBECHOCT; CHE/IKH € HEABIKHMH
YMOTH; OpraHM3HpaHe Ha KypcOBE M LIKOMH; CTPOMTEICTBO, KAKTO KW BCAKAKBA JIpyra AeHHOCT,
#ezabpanena ¢be 3akoH T'bproBus Ha eZpo U ApeOHO ¢ xaHUENapcKH MaTepHany ,o¢uc odopyasane M
APYrd MaTepHalH, NpeAnpHEMaYvecka, MapKeTHHTOBA H BCAKAKBA APYTa AeHHOCT pa3pellieHa OT 3aKOHa.

Ilpes anyapn 2015 r. e 1ipoBeleHO M3BBHPEAHO 00O ChOpaHKe ¥ B PE3yATaT OT B3ETOTO
peHIeHHe KanuTana ¢ ysenuueH oT 4 X.1B. Ha 10 xun. pasnpenencH Mexay 8 (oceM) wWieH KOONEpaTOpH.

Cymara Ha HETHMTE NpUX0AH OT npoaaxOu 3a 2015 r. ¢ 47 596 x. nms.. banancosara neuanba

cren obnaraHe ¢ JaHbUK € B pazMep Ha 2 262 Xx.iB. (ABa MUIHOHA JBECTa LUECTAECET M ABE XHNSAIH
JieBa).

HI1. PrHAHCOBO CHCTOAHNE H OCHOBHH PHCKOBE.

Punancoenart oryet 3a 2015 r. e n3roTBeH Ha npuHLKIA 33 “AcHCTBALLO NpesnpHaTHE .
OcHoBaHHe 32 TAKLB U3BOJ, AABAT!
» KoedunuenTsT Ha HHAHCOBA ABTOHOMHOCT HA JAPYXKECTBOTO, KOHTO MO JaHHHUTE
OT cyeTorOAHMA Dananc kuMm 31.12.2015 . e 1,28,
» KoedunnentsT H2 He3abapna u abconioTna JHKBHAROCT Kbm 31.12.2615 ., xoiito
e 0,16.
> llpeacraBenHTe B NACHBA HAa CYETOBOAHHH OAaNaHC HA APYKECTBOTO KbM
31.12.2015 r. auarocpouHn 3aAbJOKEHEA B pasMep Ha 3 463 xun. 1B, ca 3adbKEHHMA
N0 JIONBIAHNTENTHH IVIOBA BHOCKM HA CHAPYAKHHUMTE ¥ 3aAb/DKEHHA 3a IIpHAOOHTH
WHBECTHLIMH B APYrH Apy:KecTea. Te He 3acTpaiuaraTr (MHAHCORATA HE3ABUCHMOCT Ha
NpeanpHATHETO.

IV. OTroBEOpHOCT Ha PLKOBOACTEOTO

Cnopen GbArapckoTO 3aKOHOAATENCTBO, PLKOBOACTBOTO CIE/BA Aa H3roTss (JMHAHCOB OTHET 32
BCska (PMHAHCOBA rofWHE, KOWTO Ja JaBa BIPHA M YeCTHA npexcrasa 32 (PMHAHCOBOTO CHCTOAHWE HA
JIpy#ecTROTO KbM Kpas Ha roauHara, GMHaHCOBO MY NIPENCTABIHE M NAPHYHHA MY NIOTOLH.
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PLKOBOACTBOTO NOTBLPKJAABA, Y€ € MNPHIArano TNOCACIOBATE/IHO AAEKBATHH CYETOBOAHH
NOJMTHKY TIPH W3TOTBAHETO Ha FOHWIHNS dHHAHCOB oTYeT kbM 31 nexemepu 2015 r. u e Hanpasuno
Pa3yMHH H NPCANA3IHBH NPEUEHKH, NPEANON0KEHHA N NPUOIMINTENHH OLEHKH.

PbKOBOACTBOTO ¢HUIO HOTBbPKAABA, Y€ €€ € MPHIBPNKAN0 KbM JCHCTBALIMTE CYETOBOAHH
CTaHAaPTH, KaTo PHHAHCOBMAT OTUET € M3FOTEEH Ha NPHHLMIA HA AeHCTBALLOTO NPEANPHITHE.

PLKOBOZCTBOTO HOCHM OTPOBOPHOCT 33 MPAaBHAHOTO BOJACHE HA CYETOBOAHMTE PETHCTDH, 3a
LENeCHOOPAsHOTO YNpasjeHHe HAa AKTHBHMTE M 33 NPEANPHEMAHETO HA HeoOXOIHMMTE MEpKM 3a
H304FrBaHE M PA3KPHBAHE HA EBEHTYAIHH 30YNOTPeOH N APYTH HEPERHOCTH,

VY, CI:GHTHSI, HACTHOHWIN C/IeR AATATA, KLM KOATO € CHCTABEH QHHaHCOBﬂﬂ OTUeT.

B nepuona mexcay 01.01.2016 r. 11 natara Ha onoBpenne na I'DO He ca
HACTBIU/IHA ChOUTHA, KOMTO Aa H3HCKBAT KOPEKLIUS Ha OTYETA, WK CNELHAIHH ONOBECTABAHHA.

V1. BepositHo 6B1¢110 PA3BUTHE HA IPERANPHATHETO,

Hamarta 1 ¢ na 3albpokUM H YBENHYHM AMIEPCKHUTE CH TTO3HIMK Ha Nasapa, Ype3 3aibpikaHe
Ha ,.CTApHTE™ KAWEHTH M TIPUBIHYAHE Ha HOBH /KOPHOPATHBHH M KpalHH KIHEHTH/, NOCPEICTBOM
I'bBKaBA MAPKETHHTOBA MOJMTHKA, KOHKYPEHTHO KAYeCTBO Ha NMPeAsIaraHUTe CTOKH ¥ YCIIYIH M BHCOKO
HHBO Ha 00C/IyKBAHE HA HALUMTE KAMEHTH . HabopbT OT MepKH NpeAnpHeTH Npes IPeAXOHNHI OTHETEH
IepHO]l 338 ONITHMH3HPAHE Ha PasXOAWTE H YBEIMYAaBAHE HMBOTO HA NPHXOAMTE B CHTYAlMS HA TEXKKa
MKOHOMHYECKA 00CTaHORKA, Najle  lle TIPOABLIGKH 13 AaBa NOJIMKHTEHO OTPAXKEHHE W B HACTOALNATA
rO/IMHA 33 TIOCTHraHe Ha CTabWIIHO U YCTOHYKMBO pa3BHTHE.

VIIL Jleiictens B 061ACTTa HA HAYTHOH3CISAOBATEICKATA B PA3BOHHATA AciiHOCT.

He € ocpliecTBBABaRA HAYUHOM3CNEAOBATENCKA H PA3BOHHA NeHHOCT Npes OTYETHHSA
nepHol.

VIII. Uudopmanus, cenp3ana ¢ ynpasiaenunero na Koonepauun . Jlauaa®,

Koonepauus “Ifanaa™ ce ynpasisea oT ynpapuTeneH cbeeT. PaboTaTa Ha yNPABUTEIHHA ChBET
ce #aOnionasa OT KOHTPONEH CHLBET.

VYpasureneH ceBeT
KM 31 nexemepu 2015 r. cbeTasbT Ha YNIPABUTENHKA ChBET €, KAKTO Clie/Ba;

Enka Hukonosa Kamenosa-llaHkoBa-npenceparten Ha ynpaBUTENHWS ChBET M 1nipejacesaTen Ha
Koonepauus “ITanaa”

Paiiuo I'eopruer Paitues- usieH Ha ynpasuTentHs CbBeT

Anekcy MnaaeHoB [lofioB-uneH Ha YNIPABHTEIHMA CHEET

Cuneua Muxaiinopa Henenmxuiicka- uieH Ha yrpaBUTENHHA ChBET

Pymen HeTpos BypHazos- wieH Ha ynpaBuTeIHHS CBBET

Konrponen ceet
KM 31 pexemppy 2015 1, cheTaBhT Ha KOHTPOJIHHA ChBET €, KAKTO CiieBa:

Topop XprcTockoe Porauer
Koncranrur Tonopos [onos

Jlata Ha u3THUaHe Ha maxpaTa e 14.07.2017 r,

IX.IpyixecTBOTO HAMA PerHCTPHPAHN KJIOHOBE,




COII“0ANT BUKTOPH I'PYII” OO
Cofgma, n.x. 1142, ya. “npodr. Hukona Muxakinor™ Ne 6
dakc: 02/987-91-41, GSM: 0885/678919, e-mail: oditg(@abyv.bg

HOKJIAA HA HE3ABUCHMUA OJAUTOP

HO OLIHOTO CbbPAHHE HA HIEH- KOOHNEPATOPHTE HA
KOOITEPAITHA “II4AH/I4"

Hue pbpukxme 0aMT Ha npunoxkenuws  duHaHcoR otdeT Ha KOOIEPAIIHA
“ITAHTA”, wpm 31.12.2015 r., BKIOYBAHL OTYET 38 UHAHCOBOTO CLCTOSHUE KbM 31.12.2015 1.
OTYET 3a JIOXOAWTE, OTHET 33 NPOMEHKTE B COOCTBEHHS KAMHTAN W OTHET 32 NAPHUHUTE NOTOLM 33
rO/IMHATA, 3aBbPUIBALIA TOraBa, KakTo M 0000IHEHO OMOBECTRBAHE HA ChHUIECTBEHHTE CHETOBOAHH
MOAWTHKM M APYraTa noscHUTenHa nHdopmaums.

OnmeesopHocn Ha PoROGOICTIBOING 3d PUHUHCOGUS OMINEN!

PLkoBOACTBOTO € OTTOBOPHO 38 MH3FOTBAHETO W HOCTOBCPHOTO MNPCACTABAHC HA TO3H
(lmnancos OTYCT B CROTRCTCTBHEC C Memynapomm’re CTaHlapTH 3a (})MHaHCOBO OTYMTAHE, H 34
TaKkaBa CHCTEMA 38 BLTPCUICH KOHTPOJ, KaKsaTo PbKOBOACTBOTO OHPENCH KaTo HeoOXoanMa 3a
HW3FOTBAHCTO Ha q)HHaHCOB OT4HET, KONTO Aa He CbAbPIKA CLUWECTBCHH OTKJIOHCHHA, HC3ABHCHMO
Aajin T€ Ce AbJARAT Ha WiMaMa Wik petiika.

Omeosopnocm na poumopa

Haata OTFOBOPHOCT C€ CBEW(A JI0 M3PA3fABAHE HA OJMTOPCKG MHEHHE BBbPXY TO3H
(PMHAHCOBR OTYET, OCHOBABALIO C& Ha W3BbLPUICHHS OT Hac oauT. Hawwust otaut Oe nposeneH B
CbOTBETCTBHE €  HMIMUCKBAHMATE HAa MexwayHapoaHHTe OJHTOPCKW cTaHaapt. Te3H  CTaHlaprTH
HAJAraT CRA3BAHEC HA ETHYHWTE H3MCKBAHMA, KAKTO M OMTHT Ja OLAC NNaHKMpaH W NPOBEEH Taka,
ue HUe Ja ce yOeAuM B pazyMHa CTEREH Ha CUIYPHOCT JAOKOIKO (PMHAHCOBUAT OTHET HE ChALPKA
CHUIECTBEHW OTKAOHEHWA.

OauTeT BKIOYBA W3HBJIHCHHETO HA ApPOUEAYPH € LEA NONYYaBaHe Ha ORMTOPCKH
AOKA3aTeNCTBA OTHOCHO CYMHTE M OMNOBECTABAHMATA, NPEACTABEHH BBB (PUHAHCOBMA OTUET,
M3GpanuTe npoleaypy 3aBHCAT OT NPELEHKATA KA OAMTOPA BKNIOYUTERHO OLEHKATA HA PHCKOBETE
OT CHILECTREHH OTKIIOHCHHA BbE (PUHAHCOBUS OTHET, HEIRUCHMMO AN TE€ ce ALAKAT HA H3IMama
HAW Ha Tpeulka. [IpH M3BBPHIBAHETO HA TE3H OUEHKHM HA PHCKA OAHTOPLT B3EMA NOJ BHHMaHHWE
CHCTEMATA 33 BBLTPCLICH KOHTPOMI, CBbP32HA C M3FOTBAHETO H AOCTOBEPHOTO NpEACTaBaAHe Ha
(hMHAHCOBUS OTUET OT CTPAHA HA NMPEAPUATHETO, 38 Ja pa3padoTH CANTOPCKH NMPOUERYPH, KOUTO
ca MNOIXOARWA MpH Tesw OOCTOATENCTBA, HO HE ¢ UGN H3PA3EBAHE HA MHEHHE OTHOCHO
epeKTUBHOCTTA HA CHCTEMATA 32 BBTPEWIEH KOHTPON Ha npeAnpuaTHero. OAMTHT Cblio Taka
BKIIOUBA OHEHKA HA YMECTHOCTTA Ha NPHIATAHWTE CYCTOBOAHM TOAMTHKM W PasyMHOCTTa Ha
NPUGIUZHTEIHWTE CUYETOBO/IHM OLCHKHW, HANpaBeHH OT PBLKOBOACTBOTO, KAKTO M OLEHKA HA
HANOCTHOTO MPEACTSIBAHE BbB (DHHAHCOBUA OTHET.

CuuTtame, ve H3BBPUIEHHAT OT Hac OAUT NPEeaoCTaBd JoCTaThdHa W MOAXO0AALLA Gaza 3a
WIPA3EHOTO OF HAaC OQHTOPCKD MHCHHE.



COI “OJNUT BUKTOPH I'PYII” 00/
Codus, k. 1142,y npod. Hrkona Muxaiinos™ Ne 6
daxe: 02/987-91-41, GSM: 0885/678919, e-mail: oditgidabv.bg

Mienue

[To nawe MHeHHe  (HHAHCORKAT OTYET NPEACTABA AGCTOBEPHO BhE BCHUKH CHIUECTBEHH
acnekTH (uHaHCcoBOTO cbeTosHue Ha KQOIEPAIIHA “HAHAA", wbm 31.12.2015 r., kakto w
33 HEroBHTE (PMHAHCOBM PE3IYATATH OT NEHHOCTTA M 3@ NapH4YHWTE NOTOHH 3a FOAWHaTa.
NPUKIOYBAILA HA TA3M AT, B CLOTBECTBME ¢ MEXAYHApOAaHWTE CTaHAAPTH 33 (PMHAHCOBO
OTYHTAHE,

Howiad gupxy Opyeu 3akoHOGH 1 HOPMAMUGHH WIHCKGUH U

CoLraCHO  M3IMCKBaHMATE Ha  3aKoHa 32 CUYETOROJACTROTO, HHE AOKIaABame, He
HCTOpHUeckaTa (PuHaHcoBa MH(OPMALKA,  W3TOTBEHA OT PLKOBOACTBOTO M TNpEACTaBeHa B
FOAKLIHAA AOKAAN 32 ASHHOCTTA Ha APYKECTROTO, CHIAACHO Y. 33 OT 3aKoHa 3a CHETOBOACTBOTO,
ChOTBETCTBA BLB BCHYUKM CBLICCTBEHM ACMEKTH Ha QuHaHCOBaTa HH(OPMaLKA, KOATO C& ChALPIKA
B OoaMTHpaHus {wmHaHcoB otver Ha KOOHNEPAHHA “HAHJA” wom 31122015 r
OTropepHOCTTA 32 MITOTRAHETO HA TOAHLWIBYA A0KAA/ 38 ACHHOCTTA Ce HOCH OT PLKOBOACTBOTO Ha
JpvixecTeoTo.

Paaocaae Mopoxapd ’/4\ Hanaua [fopoxanora:

Yapasumen Pecwcmpupan odumaop

Hava: 23.02.2016 1.

COHOJIHT BUKTOPH FPYIT O0J]
Yo mnpod Huroaa Muxaioos™ Ne 6
Codus. n.x. 142

bnarapus
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"OJJMUIEH ®HHAHCOB OTYET 3A TOJMHATA 3ABBPLIBALIA HA 31.12.2015 r.

KOOIIEPALIHS "TIAHZA™

EAHHEH OTUYET 3A BCEOBXBATHUA 1OXO0

32 TOAHHATA NPUKI0UBaIma na 31 gexemepn 2015 .

(BCHHKH Cy MM €2 IIOCOMCHU B XWIIAIH IeBA) Npunomene 201351, 2004,
Heran npuxoam ot npojaxba o 47 596 58 319
OB PUXOAHN 0T GCHOBHA JeHOCT 47 596 58319
bajancoBa CTOHHOCT HA NP OAAACHH MaTEP MATTHH 3ANACH . {(35521H (43 257)
Paix0i1 3a MATEP HANH, CY POBUHH H KOHCY MATHBH Fo1a21 {1196) (F 138)
Pazx0m 34 BBIIHY Y CIY TH Y o122 (3 350) {3333)
Pa3sxoi 32 aMOp TH3ALWA Yoia2s (297 (304)
Pa3xonu 3a nepcoxaia . ' 1.24 {3 6063) {4401
Jpyru pasxonm 3a xeifHocTTa 7 oqa2s (1376) (2 949)

0 (45 345) (55 382)

ﬁlHHchOBH NPHX0AH 1.1.2 93 502

DUHAHCOBH PA3XOiH ' 1.2.6 (122) (173)

HeTer pe3yaTaT oT npeoLieHKAa H2 PUHAHCOBH AKTHBU/NACHBN r 1.2.7 (31 (13)

HeTer pesyaTat o1 npogaxta Ha AbLATOTPaiHN AXTHBY 743 274 1149
. y

Heren pesyarar or npogaxba Ha HHBECTHLKH 1.2.8 - (45)

;-I'exym JAHBLK Bh pxy neuanbara (195) {442}
(3 4

(203)

OTcpoten JaHBK
O6mo pazxon 3a NaHLK

JIpyr BceobXBaTeH A0XOA, HETO OT AAHBLH

Jara Ha cecrapane: 16.02.2016 .

Moammcaro ot wvero ua:"KOOTIEPALIMS 1]

Cruerasuren: \}._3\\‘:\—83\/ .

\Upera [urosdy

[Tpeacraraapam;
ameHosa-liankora \

Pervcrpupan oIHTOp OTTOBOPEH 32 OMTA:
\ Hnuana
Yupasuren na COIT "Onur Bukropw I'pyn" O0O]];

Jlara Ha 3aBepxa; 23.02.2016 1.

2% Per. Ne151
% .
L8hkropy re3S
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FOJJUAIIEH @DHHAHCOB OTYET 3A TOJAMHATA 3ABDGPIIBAILLA HA 31.12.2015 1.

KOOIIEPALIMA "ITAHAA"
OTHET 3A ®HUHAHCOBOTO ChCTOAHHE xem 31.12.2015 .

34 roAMHATA NpUKAOYBAIaE Ha 31 nexemppn 20151,

(BCHUKH CyMH ca TOCOYEHH B XUIAMH T€Ba) Hpuaoxkeune 215, 2014 r.
AKTHBH

Here KYIHH AKTHBH

Hyonm, mawiunn, coopvacenun u ofopyogane r 2.1 61ES 5795
Hemamepuaanyu axmuen d 22 43 36
Odwmo: : 6158 5831

Hemeh:vmu ¢HHOH(,‘0 6K QKM BU

HHBeCcTHUMY B IIBLIED HY IDY ECTBA r 23 3238 420

Jipy 't TbNTOCPOYHH HHBECTHLHH i 24 3801 120

HHBECTHIHMOHEN HMOTH f 2.5 11 79

Jinarocpounn p3eMass T 2s 370 1510

O6mo: o 7420 2129
¥ .

Axmusu no omcpovenu OaHDBYI

Te Kyum AKTHBH

Mamepuannu 3anacu L . ' 28 11816 13966
Texyuqu s3emanus D A X 10525 7315
fapuunu cpedcmeq i exeusanen mu 7 2.10 : 2130 1982

Tipednaamenu pasxoou 25 7

COBCTBEH KATIMTAJI H HACHBH
CobcTBeH KanuTanl

Ocnogen Kanuman : 211 _ _ 10 4
Pesepen _ Yoo o : '
O6um pesepsy _' o 437 437
Jpy ru peseprn _; . 1293 1293
Ob6meo: ‘ i 1730 1730
Hampynana nevanba/zazvéa - _ : 17541 13830
Herna neuanba/zary 6a 3a nepuona ' _ ' _ o _ ' B 2262 39l
Q6w Beeobxparen goxoa: - ' ' N 2262 3on
DuHABCOB pesyaTaT ' ' '

0

Herexymmu nacueu _
Hetrexy un TP roBeks 1 APy Cik 3aTBIKEHAR : 2.14 3463

Obuto: - " ' 3463 2

Te KYUIH MacHBU

TBPTORCKH 1 APY 'Y 3aIBIKEHRA ) . - 9284 10939
Texy1a 4acT OT ABANOCPOYEH ABAF N o R _ 631 0
3aAB/KEHHA KM CBBP3aHH JTHIA f. . : 807 94
Jarsaim saubmKeHna o : 2175 243
3abMKeHHA KBM Nep CORANa _ - _ ' '_ ' 3 409
3ambaKeHH KBM COLMATHO OCHTY pSBAHC _ _ o 79 86

O6mo:

Cwerasuren: _k\, N )\

Y HBeTa I HFOBHX

PerncTpHpat 0AMTOD OTTORBOPEH 3a O/MTa: S\
\ Manana l]oﬁ‘emm{os
Jara nazasepka: 23.02.2016 1.



KOOIIEPALMA“TTAHJIA ™ EMK 0008850399 BGO00885099
IFOJAIEH ®MHAHCOB OTYET 3A T'OAMHATA 3ABBPIUBAILA HA 31.12.2015 .
KOOIIEPALIMS "TIAHJA"

OTHET 3A TIPOMEHHTE B COBCTBEHHS KANHTAJ

33 TOMEATA NPMKAOYBAING HA 31 nexemepn 2015,

Hetna
{BCHYKH Cy MH €& IOCOYCHY B XIASAH IEBa) Harpynana neyanba/  O0we
Ocronen O6mm Jpyru newanba/ saryGaza cobeTeen

Ka&lTHT{I PC3CPBH PE3CPBH 3ary fa ncpuoaa Kanurat

1

c 20131

Kopexuws Ha rpeinkn 1 eexTsT OT

51
3911 . 39_13

Apye aceobxeamen doxed ' '5 p o : .
Q6o Bee0GXBATEH 20X0% - - - .. 391 3911
Paznp enenenye Ha neyanfara & 1.4, 3a: . ' -

Hp eXBBPIAHE KarTo HepasnpeneneHa 1515 {1518

Hemua newanbassazyba 3a nepuoda

2262
Apye eceobxsamen doxod :

O6mo seeobxpaTen Joxoa - _ . - - 2262 2262

Pasnpenenense Ha nevanbara s .4, 3a; S : : - -
AMBHIEHTH . ' (200} (200)
TP EXBBP JITHE KAaTO HEPA3IIp eACHeHa ; 3911 (3911 -

EMHTHPAHE HA OCHOBEH KaTaTal 6 6

Cana

Jlara Ha ceeraBane: 16.02.2016 T

[Moarmeano o1 umero Ha"KOOITE

INpeactasasBay:

\Enxa ngea-1laHkoBa \

PerycTp Hp aK OMTOP OTTOBOPEH 33 OJIMTa;
R Mnana Mopowxdip

Jara Ha 3asepka: 23.02.2016 r.

Cogus
Per. Ne15%
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KOONEPALWMA“TIAHJIA » EHMK 000885099 BG000885099
FOJAUIIEH ®HUHAHCOB OTYET 3A TOJIMHATA 3ABLPHIBAILIA HA 31.12.2015 1.
KOOIIEPALINA "TIAHJA"
OTYET 3A ITAPUYHHA HOTOK 3a 2015 .

(BCHMKI CYMM €2 HOCOYEHH B XMIISJIH JIEBa) 2015, 2014,
IIaqulm noToNnH 0T OCHOBHA ¢ HHOCT

Hocrenaems oF KHeHTH 129211 139761
Hnananng Ha NOCTABYHLHE H APYTH (116 030} (134 068)
Tnamanna ceBP3ary ¢ EPCOHANA M OCHTY PHTERHMTE MHCTHTY 1Ml (3 669) (4 462)
TIapeyHE HAJIMYHOC TH, NOJYYEHH OT OCHOBHA e iiHoCcT 9512 231
{1nareny GanKOBH TAKCH M KOMHCHOHHN (69} (107)
T1nateny NauLiy BLPXY AONOAA : (232) (434)
Jipy i noCThIUIEHHA/AIAINAHKA . : (2579 (F321)

Hapmnm OOTOLM OT MHBE CTHIHOHHA AeiiHoCeT

TIpunoGupane Ha ABITOTP aitHH AKTHBH (567) (1 122)
Tlocrenens ot npoaaxda Ha ALIrOTPailky aKTHRK i 2875
IlpunoGupabe HA yacTHi B ABILCPHH M aCOTMHP aHH NP SNIp HA THA (174) (400)
Tocrerienns ot ipoaakda Ha y 4acThe B TbUIEPHY NPEATIPUATHA 1 APY M ' ; '
CTOFIAHCKH €1HHHIM . 5
IlpenocraBeny aBaHCH M KPEAMTH HA TPETH CEp aHu (3113) (1 810}
TloCTLIAEHUS OT T SAOCTABEHH ABAHCH ¥ NIOIBCABAHE HA KPEAWTH OT TPETH

CIp aHK : 200 570
He

IMapuysn noronu ot puHaAHCOBA AefiHOCT

TIOCTLIIERMS OT SMHTHPAH KanHTa - _ S 6 -
[Tony uchK GaHKORH 3acMH o ' _ . S :' - 3 919 8035
Inamanus 0o KPpeauTH : (6 5706) (10 762)
[Tony 4eHy AHXBU ) 501
H3nnareny nuxex (50) {65)
Hannatenn AMBUACHTH M MK BHAGIHMOHEM JAI0BE (190) (149)

Hemuu napusuy Haiugnocmu om unanc. delinocm (2 819) (2 440)

Jlara Ha cecrasshe; 16.02.2016 r,
e

Hoamucano or uvero #a"KOOTIEPALIMSFITAH A"

Ipencrapnapan:

; n

1y v

Creraburen: &3 RO { \
" A \ Eixa K

\ Meera [urdga v

<1 lankosa\

\\ A

i\
Perucrpupan 0AHTOp OTrOBOpPEL 38 0T “‘3
v Y "~
\ Wanana Top oxanoha \

\ Panocras HOP(’%M‘W‘

Ynpasuren na COI "Ounur Buxropu N'pyn" OOk
F

Jlara ra zapepwa: 23.02.2016 r.

- Per.Neis1 ./ &
Sikropr TP



KOOITEPALIMA“ITAH/A ™ EMK 000885099 BG000885099
IF'OJUILIEHR ®PHMHAHCOB OTHET 3A N'OJMHATA 3ABBPUIBAILIIA HA 31.12.2015 1.

NMOACHHUTEJIHH BEJIEKKHN

1. Kopnopatagua nudopmaina

Haumenosanue na npeonpuamuemo: Koonepayus " Hanoa
Hopoicasa na pezucmpayua na npeonpuamuemo: Penybauxa Bvizapus
Cedamuye u adpec na pezucmpayus:zp.Cous 1784

Paiton Mnraoocm

oyn. " Hapuepaocro woce” Nel39

Macmo na oguc wiu uzevpuieane Ha cmonancka oeitnocm (2p.Coghun
oyn. " lapuepaocko woce” Nel39

bpoii cryxcumenu / naemu auya 6 xpas na 2o0unama/ 309 ¢ auyama no MaivuHCmeo.

®uraHCOBHAT 0T4eT ¢ M3IrOTBEH CBIIacHO M3HCKBaHmaTa na UYa. 22a or 3akona 3a
CHETOBOACTBOTO, 06Hapoasan B B, 6p. 57 o1 13.07.2007 r., B cuna o1 01.01.2008 1.

TNognmnnsaT PHHARCOB OTHET € ChCTaBeH B HAHOHATHATA Baayra Ha Pemybaumka Buarapus -
OBJTapCKR JIEB.

Or 1 anyapu 1999 ronuna 6parapeknsaT sies € ¢ MKCHpaH Kype KbM eBpoTo: 1.95583 nera 3a 1 eBpo.

CobeTBEHOCT ¥ VIIPABISHHE:

Yupasureanure oprand Ha Koonepauus, Hanna ¢ ca :

YOpaBuTeiieH ChBET

KwM 31 nexemepu 2015 r. cLCTaRLT HA YIPABHTEIHUA CBBET €, KAKTO CAS/BA:

2015 . 2014 r.
AKUHOHED % Ye
CroiiHoeT IaaTenn Ann Croiinoet [inaTenn Jsan
Pafiuo Pafiues 3 266 ng. 3266me.] 33% 1497.60 nB. 149760 ne. |  34%
Anexcu [lonos 3 266 nB. 32668.] 33% 1497.60 np. 149760 ns. |  34%
Tonop Poraues 1 255 ne. 125508 13% 576.00 ms. 576.00 ne. 13%
KoncTantsn flonos 754 ng. 754 np. 8% 346.00 nB. 346.00 ns. 8%
Tonuo Napywner 754 ng. 754 nB. 8% 346.00 nB. 346.00 ne. 8%
Enxa Hiukonosa Kamenopa- Hankopa 235 n&. 235 ne. 2% 60 1. 60 np. 1%
Pymen [letpos Bypnasor 235 ne. 235 2% 60 18, 60 ne. 1%
Cunsug Muxaitnoea [Nenempxniicka 235 ng. 235 ne. 2% 60 niB. 60 ne. 1%

1.Enxa Huxonoea Kamenosa-llankopa-npeacesaten Ha ynpaBMTENHHMS CbRET W Mpeacearen Ha

Koonepauus “Tlanpa”

2.Paiivo I'eoprues PatiueB- uneH Ha yNpaBHTENHHA CbBET
3.Anexcu Mnanenos [lonos-unen Ha ynpasuTenHHA CBBET

4.Cunaeug Muxaiinosa Tlenenpxuticka- unen Ha yNpasuTe/IHHA CHBET

5.Pymen fetpos bypHa3oB- wieH Ha yNpaBUTEHHS CBBET

12




KOOINEPALIUA“TIAHJA ~ EWK 000885099 BGOG0885099
FOAHIUEH ®DMHAHCOB OTYET 3A I'OJIMHATA 3ABLPLIBAILA HA 31.12.2015 r.

Kourposnen cbeet
Knm 31 nexemspu 2015 1. cpeTapbT Ha KOHTPOAHKS CHBET €, KAKTO ClIe/RA:

1. Toaop Xpucrockoe Porauer
2.Koncrantun Tonopos Honos

JdpyxecTroro ce npeacrarnaea ot Enka Hukonosa Kamenosa-llankosa

[penMer Ha nefiHOCT

[po#3roacTRO M TEProBHs Ha eApo i KpefHO B CTPaBaTa M uyKOMHA HA BCAKAKBH CTOKM, B T.4.
XapTus, XapTHEHH W3AC/HA, KAHLENAPCKH W OQHC MATEPHANH M KOHCYMATHBH, OHC TeXHHKa, MeOeTH 1
obopy/apaHe, MOOHIHH TenedoHM W APYI'H KOMYHHKALHOHHH CPEACTBA; IIOCPEAHMYECKH, PEK/IaMHH,
KOMHCHOHEPCKHM,  KOHCYJTAHTCKM,  MAapKeTHHTOBH, HMHODOPMAIMOHHM,  TENCKOMYHMKALHOHHH,
M3/]aTENCKH, TPAHCHOPTHH, CEPBH3HH, ()MHAHCOBH, CHETOBOAHM W JIM3WHIOBH [EHHOCTH W YCAYTH,
TBHProOBCKO NPEACTABHTEICTBO Ha MECTHH H UYKJAECTPAHHU (PU3NUCCKY H JOPHAMYECKH JIMLA B CTPaHaTa
H Yy0HHa; Npeane4arHa N0AroToBKa Ha MATEPHATH; BbTPELIEH M MEeXIYHAPOAEH TYPA3ILM; 0OyUeHHe
3a paboTa C MpOrpaMHHU FIPOAYKTH, CAENKH C MHTENeKTyallHa cOOCTBEHOCT; CAERKH ¢ HEIBHIKHMM
MMOTH; OPraHH3UpaHE HA KypPCOBE M IUKOJIM, CTPOMTENICTBO, KAKTO M BCAKAKBa JApyra JeiHoCT,
Hez3abpaHeHa Che 3aKOH.

11. baza 3a n3rorpaHe HA PHHAHCOBHTE OTHYETH

Hacrosumar ¢uHaHCOB OTY4ET € M3rOTBEH B CBHOTBETCTBHE ¢ M3HCKBAHHATA Ha
MexnyHapoauute crangaptd 3a  ¢uHaHcopo oryurane (MC®OQ), KOMTO BKIOYBAT
MexIyHapoJHHTE CYETOBOAHH crawpapru w  Pazsacuenws, w3jaaeHu ot CwBera mno
MeXIHapoXHu cuerorojHM cranjaaptd (CMCC), npuets or Komucusta Ha EBponeiickuns
ChIO3.

JIpyXecTROTO M3roTBd M KOHCOJNIHAHPaHM (UHAHCOBH OTHYETH B CBOTBETCTBHE C
MexAyHApOAHHTE CTAHAAPTH 33 GHUHaHCOBH oTueTH (MC®O), pazpaborenn u nydaukysanu or ChBera
no MexayHaponnun cuerosoann cradaaprd (CMCC) u onoGpenu ot Esponeiickus cbiod. B Tax
HHBECTHLIMMTE B JBIIEPHH NPEAAPHATHA €A OTUETEHW M ONOBECTEHM B CbOTBeTCTBHE ¢ MCDO 10
Kouconmaupann Gunancosu oryerd 1 MCDO 12 OnosecTsiBaHe Ha yyacTHs B AYTH MPEANIPHATHA

Harata na npemuuasane kbM MCQO e 01.01. 2005 r.  [IpyXecTBOTO € MNpPeACTaBAIO
(HuHaHCOBHTE cH OT4eTH o HaiMoHanHMTe CTaHAapTH 33 MAJIKM M CPeSHH NPEANIPHATHA Npead
npeMuHaBaHeTo 1o MC®O. [locnennusaT order no HaunoHaTHHTE cTanAapTH e ¢ aata 31.12.2004 r.

HpyxecTRoTO € Nputoaxuno uincksanusTa Ha MCOO! npu npexona no MCOO.

(DHHAHCOBHTE OTHETH €A U3TOTBEHH IIPH CIIA3BAHC MPHUHIKIIA HA HCTOPHUYCCKATa LICHA, ¢ H3KIMIOYEHHE Ha
CIIYYaHTC Ha NIPCOLICHKA Ha (bI/IHaHCOBH AKTHUBH H IIaCHBH IO CIIPABCININBA CTOHHOCT B Iedandara wiy
3ary63ra H APpYI'H ITOCOYEHH B IIPHAOKCHHATA KEM (bHHaHCOBHTG OTYCTH.

IMpunoxumu 3a JpyxkecTBOTO €2 cieaHuTe MexayHapoaHH CTaHIapTH M TIPAKTHKH!
MCC 1 [IpeactaBsne Ha HHHAHCOBY OTUETH;
MCC 2 MarepnanHm zanacu;
MCC 7 Oruern 3a napuyHATE TTOTOLH,
MCC 8 CueToBoHa NOAUTHKA, NMPOMEHH B CHETOBOAHHTE NPUOIU3UTENHH OLEHKH H IPELUKH;
MCC 10 CrOnTHS cien Kpas Ha OTYETHAS NEPHOL;
MCC 11 JloroBops 3a CTPOHTENCTRO;
MCC 12 Jlanbim BupXY N0X044;
MCC 16 UmotH, MaILKHK U CHOPBIKEHNSA;
13



KOOIIEPAIIMA“TIAHJA ~ EMK 000885099 BGOO0885099
FNOJIMIBEH DMHAHCOB OTYET 3A T'OJJMHATA 3ABLPIIBAIIIA HA 31.12.2015 .

MCC 17 Auzunr;

MCC 18 [puxoau;

MCC 19 JJoxoan Ha HaeTH JIHLAa;

MCC 20 CueToBoaHo oTYHTaHe Ha De3RBbIME3/IHU CPEACTRA, NPE/IOCTABEH OT AbpPKABATA U
OIOBECTABAHE HA IbRKABHA NOMOLLL,

MCC 21 Edexrn ot npoMenuTe B OOMEHAHTE KYPCOBE;

MCC 23 Pasxoau no zaemu;

MCC 24 OnosecTaBaHe Ha CBBP3AHM THHE;

MCC 27 CamocTosienid GUHAHCOBM OTUYETH;

MCC 28 MHBECTHLMH B aCOLIMMPANN Y CHBMECTHI NPSANIPHITHA,
MCC 32 PunancoBH HHCTpYMeHTH: TlpencTassne;

MCC 36 ObeslienKka Ha AKTHBH;

MCC 37 [poBH3un, YCIOBHK HACHEN H YCIIOBHH aKTHEM,

MCC 38 HemarepHanHu aKTHBH;

MCC 39 ®unancosn uncrpymenT: flpssnasade ¥ oUeHIBaHe;
MCC 40 UnBecTHILIHOHHHM BMOTH,

MC®O 1 [Npunarase 3a mopey meT Ha MexgtyHapoanute CrtanaapTH 2a GHHAHCOBO OTUMTAHE;
MC®O 3 buznec Kombunaimm;

MCPO 7 CUHAHCOBY HBCTPYMEHTH: OnoBecTssane;

MCDO 9 PUHAHCOBH HHCTPYMEHTH

MC®O 10 Kouconuaupany UHAHCOBH OTHETH

MCQPO 11 CremecThH criopazyMeHns

MC®O 12 OnosecTaABate Ha YHaCTHA B APYrH NPeATNPHATHA
MC®O 13 Ouenasane 1o cnpasaAenmBa CTORHOCT

e KPMCQOO 4 OnpeneisiHe J1ain JaJIgHO CHOPasyMEHNE ChIbpKa JIK3HHI
o  KPMCQ®O 8 O6xeat Ha MC®O 2;

Cranpaprs, pasHcHEHHE H IPOMCHH B CFAHAAPTH, KOHTO ¢a nigasenn o1 CMCC u ca npuetn ot EC, no
He ¢a B CHJIA

Hamenenns vHa MCC 19 [loxoan Ha HaetH auua — IlnaHoee ¢ peduHHpand noxoau: BHOcKH OT HaeTute
Jvna (mzaanes Ha 21 noemeprn 2013 1), B cuna ot 1 ronm 2014 1., npuetv or EC na 17 aeckemspn 2014 r,,
nybnukyeann B OB Ha 9 anyapu 2015 r., 3a EC B cuna ot | deepyapu 2015 1.

oty nonotpenna 2010 r, — 2012 r. (u3nanenu Ha 12 nexemepy 2013 1), 8 cuna or | wan 2014 r,
npuern ot EC na 17 nexkemspu 2014 r., nybnukysanu B OB na 9 anyapu 2015 r., 3a EC B cuna ot 1
derpyapu 2015 T,

HMamenenus na MCC 16 n MCC 41 Tlnonona#inn pacrenns (uzianchu ka 30 wun 2014 1), B cuna or |
aHyapu 2016 r., npuery or EC Ha 23 noemBpy 2015 r., nybnukysann B OB na 24 Hoemepu 2015 1.
Hamenenns ua MCOO 11 Orunrade na npuaofuBabe Ha 1810B¢ B ChBMECTRH CriopasyMeHnd (M30aieHd Ha
6 maii 2014 r.), B cuna or 1 anyapu 2016 r., npuery or EC na 24 noemepu 2015 ., nyOimnkysanu B OB Ha
25 noemepu 2015 .

Hamenenns koM MCC 16 1 MCC 38: Pasnacuenns 3a J0nycTHMH METOIH HA aMOpTH3alUus {u3naieHun Ha 12
mait 2014 r.), 8 cuna ot 1 aHyapu 2016 r., npuetn ot EC Ha 2 nekemspu 2015 r., nybaukysann B OB Ha 3
nexemepu 2015 1.

TCopsuan nonobperus kem MCDO 2012 r, — 2014 r. (u3nanenn na 25 cenrremepu 2014 r.), B cuna ot |
aHyapH 2016 r., npuers ot EC na 15 nexemepu 2015 r., mybankysany 8 OB Ha 16 npexemepu 2015 .
Msmenenna na MCC 1: Manupatvea 3a onosecraeane (M3nanenn Ha 18 aexemepu 2014 1)), B cuaa ot |
aHyapu 2016 r., npyietn ot EC na 18 aexemepu 2015 r., mybnukyeanu B OB Ha 19 gekemepu 2015 1.
Hamenenus Ha MCC 27: Metoa na coDCTBEHMS KAITUTAN B HHAWBHAYANHH (HHAHCOBY OTHETH (M3/1aJIEHY HA
12 agryer 2014 1), B cuna ot | anyapu 2016 r., npuets ot EC Ha 18 nekemepu 2015 r., nybaukysatu & OB
Ha 23 nexemBpu 2015 r.
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KOOHNEPALMA“TIAHJA ” EUK 000885099 BGOO0G885099
NOAUILIEH ©UHAHCOB OTYET 3A T'OZIMHATA 3ABLPIIBAHIA HA 31.12.2015 r.

HEIIpHI0KeHH CYETOBOARHN NOJHTHKH H A0NbJAHKTEIHH ONOBECTABANHS

BbznpneTaTa CUCTOBOAHA {IOJIMTHKA € NOCIEN0BATEC/IHA C NPHITATaHATa NPE3 NpeAXoAHaTa roaHHa.

1.LHMOTH, MAIIMHM CLOPLKenus 1 obopyaBane:

KaTo HMOTH MalIMHE H CHOPBKECHMS C€ OTUWTAT AKTHBH, KOMTO OTFOBapST HA KPHTEPRUTE Ha
MCC 16 1 umar croiiHocT npu NpHAoGHBAHETO paBHA UAM No-Bucoka o1 700 nB. AKTMBHTE, KOMTO
MMar CTOHHOCT NO- HMCKA OT MIOCOYEHATa Ce OTYHTAT KATO TeKYlIM pa3xoid 3a MNepHosa Ha
npuaobHBaHe B CLOTBETCTBHE C O/00pEHATA CHETOBOJHA NOAMTHKA. BCEKM WMOT, MalllAHA WK
ChOPLKCHHE Ce€ OLEHABA NP NpUAOOHBAHETO MY N0 leHa Ha npuaodyBane onpejaelicHa B
ChOTBETCTBHE ¢ H3HCckBaHMATa Ha MCC 16.

HpyxectBoro € npueno aa otukta MMoTuTe, MAaHHUTE, CHOPBKEHUITA H ODOPYABAHETO B
cvorBeTeTBHe ¢ MCC [6 no uena Ha npuaoSusaHe Oe3 BCHYKM HATpynaHH aMOPTH3allMOHHH
OTYKC/ICHKA K HAaTpYNaHa 3ary0a ot ofesneHka.

PrxogoactBoto cudrta, ue Oanancopara CTOMHOCT HAa aKTHBMTE KBM Tasd HaTa HE Npesdluasa
BL3CTAHOBMMATA UM CTOMHOCT M CHMTA Ta3H CTOHHOCT 3a HaMepeHa.

[Tocneasamyre pazxoau ce npubapaT KbM 6anaHCOBATA CTOMHOCT Ha AKTHEA HIM CE OTUMTAT KATO
OT/IC/ICH AKTHB, CAMO KOraTo Ce€ o4aksa, ue JIpyecTBOTO Ile Momyud ObJetid HKOHOMHUYECKH H3I0aH
CBLP3aHM C yMoTpedaTa Ha TO3W aKTHB B KOTaro OTYETHATA MM CTOHHOCT MOke Ja ObAe JIOCTOBEpHO
onpeneiieHa.  Paxonure 3a TekyloTo obcnyKBaHe Ha MMOTH, MAIIHHH, CROPBKEHHS W 0DOpyiBaHe ce
OTMUTAT KaTO TEKYIIH 32 Neproa.

banaHcoBaTa CTOHHOCT Ha Ja/lcH HMOT, MalllHHA, ChbOpPBXKeHHe K 000pyaBaHe ce OTMHCBA
V' npu npopax6a Ha akTiBa;
v KOraTo He ce OYAKBAT HUKAKBM APYIH HKOHOMHHECKH M3TOH OT M3NOA3BAHETO HA AKTUBA MM
NpH 0CROOOKIAaBAHE OT aKTHBA;

O6ext uMoT, MawnHa wix o0opylBaHe ce OTIMCBA NpPH Npoax0ara My WIH KOrato He ¢e
ovakBar ObJICINM CTONAHCKH MOJI3H OT NIPOAb/DKaBallata ynorpeba Ha aktusa.JleuanGara wnu saryGara,
BL3HHKBALA OT OTIHCBAHETO HA MMOT, MalliMHa, ChOPBKEHHE WM 000pyJBaHe ce BKJIIOYBAT B OTYETA a
MPUXOUTE M Pa3XOAWTe, KOIAaTO AKTHBLT ce oTnHise. lleuanbure M 3arybuTe OT OTNHCBAHETO UM Ce
ONPENeNaT KaTo Ce CLIOCTARAT NOCThIUIEHWsTa ¢ OajlaHcoBaTa CTOHHOCT M Ce OTUMTaT B OTHeTa 34
JOXOINTE.

JvparoTpaiiHure MavepHaHH aKTHBH C€ aMOPTHIUPAT NO JMHCHHMA METOA 3a MepHoaa Ha
OYAKBAHMA TIOJIE3EH KHBOT, ONPEAEIICH KbM MOMEHTA Ha NMPHAOOHBaHE HA aKTHBA. AMOPTH3ALMATA Ha
aXTHBHTE 3aI04Ba OT MOMEHTA, B KOHTO Te ca HAMUYHH B APYKECTBOTO, HA MACTOTCG H ChCTOAHHETO,
HEOOXOAUMH 33 eKCINIOATALMATA UM 110 HauMHA NPEIBHAEH OT PBKOBOJACTBOTO. AMOpPTH3aLMSTA Ha
AKTHBHTE CE€ NPEYCTAHOBABABA HA TIC PaAHHATA OT JIBETE JIaTH ;

NaraTa Ha KOATO ca KiacHhUIMpaHK KaTo IbpKaHK 3a npoaakba ceraaco MCOO 5.

V' narara Ha oTIMCBaHE HA AKTHBHTE,

AMOPTH3aLHATA HE C€ NIPCYCTAHOBABA B NICPHOAH Ha IIPECTOH Wi U3BAKIAHE OT aKTHBHa yroTpeba.
CpeAHHAT M0JIE3€H )KUBOT B FOAWHM 32 OCHOBHHUTE I'PYNH ABITOTPaiiHH MaTePHANHK AKTHBH, € KAKTO
cleBa:

Bun axtus [fonesex XHUBOT B TOAHHM
1.Crpann 25

. Mawmnu 1 obopynsane 3
II1.Tpancnoprun cpeactea Ge3 10
asToMobILIN

IV . KoMmotpH # cobryep 2
V_ApToMOOHIH 4
Vil.O6opyneane W BCHMKM 6
OCTAHAIN
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KOOTIEPALMA“TIAHJIA ™ EMK (000885099 BG000&E5099
I'OJHIIEH PUHAHCOB OTYET 3A TOAHMHATA 3ABBLPLHBALLA HA 31.12.2015 .

O6e3neHka Ha ALArOTPAHKHE MATEPHATHN AKTHRH

KbM Beska oTveTHa jarta JlpymecTBOTO ApPELEHABA Nanid €a Halvle WHAMKALWH, Ye AajeH
aKTHB Moxke na Owae obezuenen. Korato cbilecTByBa mpH3Hak 3a obesleHka, Jpy>KecTBOTO npaBu
oduumania npubIU3NTERHA OCHKA Ha Bh3cTaHoBUMaTa cTolfnocT. Korato GanaHcoBaTa cTofiHOCT Ha
OaJeH 4aKTUBE HANBHLIABA HErOBATa BL3CTAHOBHMA CTOHHOCT, aKTUBLT CE& CYMTAa 3a oDe3leHeH H
CTORHOCTTA My C€ HAMalfBa J0 HeroBaTa Bh3CTAHOBMMA CTOHHOCT, Bh3cTaHOBWMAarTa CTOHHOCT € 10~
BHCOKATa OT COpaReAJIMBATA CTOHHOCT, HaMaleHa ¢ pa3XoAMTe 3a NpoaakdaTa U cToHHOCT B ynoTpeba
HA aKTHBA KWAM Ba 00EKTa, IEHEPUPAILL NAPHUHH NOCTHANCHUS W ¢e ONIPeASns 3a HHAMBHAYANSH aKTHE,
OCBEH AKO AKTHBBT HE T€HEepHpA MAPHYHH NOCTHIUIEHHA, KOUTO ¢a 10 rofiAMa cTeneH 3aBHCHMH OT Te3H
OT APYTH aKTHBH WK IPYIINA aKTHBH.
KuM para Ha GUHAHCOBHA OTUST HAMA HHJMKaIINA 3a 00ezUeHKa,

2. Paixoau 1o 3aemu
PazxoauTe 1O 3aeMH ce NPH3HABAT Karo pa3Xo/ NPHU TAXHOTO BL3HMKBaHE B ChOTBETCTBUE C
NPEnOPLYUTENHOTO CHETOBOAHO TpeTHpaHe chriacHo MCC 23.

3. UnBecTHNHOHHHM HMOTH

Kato uHBecTHUMOHHH WMOTH cbriacHo MCC 40 ce oTuuTaT 3eMH M /HAM CTpald, KOHUTO ce
ABPHKAT © LeJ NOJyYaBaHe Ha OPHXOAH OT HAeM WIH 3d yBeIHYaBaHe CTOMROCTTA HA KannTana.
WHBECTHIMOHHHTE MMOTH C€ OLEHABAT MHPROHAYATHO NO LieHa Ha npuaoOuBaHe, KOSTO BKJHOYRA W
pPa3xXoAMTe MO CAEAKaTa 3a NPpUAOOHBAHE.
Ciell WbpBOHAYANHOTO NPUIHABAHE MHBECTHIMOHHMTE HMOTH C€ OTUYMTAT A0 MOJAENA Ha llgHaTa Ha
npugobusane. OueHABAT ce 1O LieHa Ha npuaoOHMBaHe HaMaJleHa ¢ BCUUKH HATPYNaHU aMOPTU3ALMH 1
3arybu ot obesuenka. Cileil IBPBOHAYANHOTO NPU3HABAHE WHBECTHIMOHHUTC UMOTH CE OLICHABAT B
CHLOTBETCTBHE ¢ W3HCKBaHUATa Ha MCC16 3a To3u Mmoaesn.
HMHBeCTHUMOHHMTE KMOTH Ce OTIHCBAT NpH OCBOOOMIABRHETO HIJIH KOTaTo TpalHO ©€ M3BAST OT
ynoTpeba u OT TAXHOTO 0cBOOOKAABHE HE Ce 0YaKBa HHKakBa ObAeLLa nonmsa.
Heuanbure u 3arydute OT M3BaX/JaHe OT ynorpeda Wnu ocBobOMIABAHE OT HHBECTULIMOHEH UMOT, Ce
OTIPEACIIAT KaTO Pa3nMKka MeX/y HEeTHHTE MOCTBIUIEHH OT OCBOOOMIaBaHeTO M 0alaHcoBaTa cyMa Ha
aKTHBa M C¢ NpH3HABaT B OTYETa 33 A0XO/MTE 33 MepHoia Ha H3IBAKAAHE OT ynoTpeba unM
ocrobKnapaHe.

Onucanne | CbabpKaHHE

3emn \/ HuBecTHHHOHHRTE 3CMH, ABPKAHH € HEH JIOX0AH OT HAacM W ¢
LHER 61:,116[.[10 3HAYHUTEIIHO YBENHMMEHHC Ha CTOHHOCTTA, C€ OLEHABAT
OTACNIHO, A0PH aKO €a 3aKYIeHH 3a€4HO ChC CIrpain. HpH NOJI0MEHHE
e ¢ NpHeTo, 4 3eMiATa ¥Ma HEOrpaHuHeH NOJE3EH KHBOT, TR HE
NOAACHKH H& aMOpPTH3aliuA.

\j 3eM51, NpUTeXKaBaHa 3a HEOINpedACIeHO [NOHACTOALIEM Onaeilo
H3NON3ZRAHC (aKO HE ¢ ONPEACACHO, 1€ 3eMATa {IC CC HM3NOA3BA WIH
Karo non3saH oT cobCcTReHHKA HMOT, WIH 34 KpaTKOoCpoOYHa
nponaJKGa B Xoaa Ha obuuaiinara )Zlei:lHOCT, €€ CuMTa, Y€ 3¢MATa CC
NPUTEXKAaBa 3a YERCIIHYABAHC HA CTONHOCTTA HA Kaﬂl-‘ITaJla);

Crpa;m HHBECTHUHOHHUTE crpaad KW BPEMECHHWTE ﬂOCTpOﬁKH, AbpaKaHy ¢ nen
JOXOAH OT HAeM/NH3HHr WK ¢ uell ObJelo 3HAUYHTENTHO YBECAHUYCHNEC Ha
CTOHHOCTTE, ¢ OLCHRBAT OTACIHO, ACPH AKO €A 3aKYTICHH 3aCHO ChC 3¢MA.

O0e31€HKa Ha UHBECTHUHOHHA HMOTH
CrraacHo wanckeanuaTa va MCC36 xbM naTaTta HA M3rOTBAHE HA (BHHAHCOBUSA OTYET CE NPaBH
NpelieHKa 1anH ChUIECTBYBAT HHAMKALHMH, Y€ CTOHHOCTTa Ha HHBECTHLIMOHHHTE HMOTH € obe3lieHeHa.
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B cnyqaﬁ HA TaKMBa MHAMKALUHH C€ M3IYUCASBA  BL3CTAHOBMMATa CTOHMHOCT Ha
HHBECTHIIHOHHHKTEC UMOTH H ¢€ onpeaeni 3ary6aTa ot obe3neHKa.

4. HerexyHni# HeMATePHAJIHH AKTHBH
Karo semarepnanyure aKivBA C€ OTUMTAT aKTHBM, KOMTO OTroBapaT Ha ONpeleneHHETO 3a
HeMaTepuaneH AakTHB M OTroBapAT Ha KPHTEPHHMTE 3a OTYMTAHE Ha HEMATePHAIHK  AKTHBH
dopmynupanyd 8 MCC 38.
ITepBOHA4ANHO HEMATEPHANHITE aKTHBH CE OTUMTAT N0 LIeHa Ha pHaobHBaHe.
Llenarta na npuaoOHBaHe HA OTAEIHO NPUAODHT HEMaTepHancH akTHB ce onpenens cbrnacio MCC38 u
BRKJIOUBA!
vV noxynHaTa 1eHa, BHOCHHTE MHTa 1 HEBL3CTAHOBMMMTE IaHLM BBPXY NMOKYIKATA, ThProBCKHTE
OTCTHLIKH W pabaTi ce npucnaar;

v BCAKAKBM CBBP3aHH PAXOAH a MOArOTOBKATA HA AKTHBA 32 HEFOBOTO OYAKBAHO H3TIOJI3BAHE;
lleHaTta Ha npunoOHBaHe HA HeMaTepUaleH aKTHB MPHACOUT B 3aMSIHA C HEMAPHYEH AKTHB CE& M3MEpRa
[10 CMPaBeIHEA CTOHHOCT, OCBEH aKO :

pazMeHHaTa JeifHOCT HAMA ThProBCKa ChILHOCT;
Y cnpaBeanyBATA CTOHHOCT HMTO Ha TOJY4EHHA AKTHB, HATO HA JAJCHHS aKTHB, MOXE Jia Obje
W3MEpeHa HaaeKIHO.
HpuaobuTust akTHE Ce M3MepBa MO TO3M HAUMH, JAOPH aKO JIPY:KECTBOTO HE MOKe He3abaBHO na
OTIHILE AafieHnsd aKTHB. AKO NpUAOOHTHAT aKTHB He € OLIEHEeH 10 CRpaBeAMBa CTOHHOCT, HEroBara
ueHa Ha npruaodHBane ce u3Mepsa 1o HasiaHcoBaTa CTOMHOCT Ha NaleHHa aKTHE.
Itenata Ha mpuaoOMBaHe Ha BBTPEINHOCH3JaJCH HeMaTepHaneH akTHB chriacHo MCC38 e werorara
cebecTOHHOCT BKMIOYBALA CyMaTa Ha pa3xolMWTe, HANPABEHH OT Jararta, Ha KOSTO HEMaTepUATHMAT
AKTHR € OTTOBOPUJ 33 ThPBH BT HA KPHTEPHHTE 32 NIPH3IHARAHE.
HemarepuanHure axTHEH c& OTUMTAT cief npHAoGHBaHeTO 110 cebecTONHOCT HaMalleHa ¢ HATPYNaHaTa
aMOpPTH3aLlME W HATPYNaHK 3ary0u oT obe3lieHKa.

JpyXKecTBOTO OLEHABA [aNM NONE3HWAT KHBOT HA HEMaTepUaNeH akTHB € OTpaHHueH WK
HCOI'paHH4CH.
HemarepuanieH akTHB ce pa3rlexiaa, KaTo MMall HEOrPAHHYEH Noje3eH JKMBOT Korarto, Ha 0asata Ha
aHAIM3 HA CHOTBETHHTE (HAKTOPH, HE CHIUECTBYBA [PEABHIUMO OIPAHHUEHHAE 3a NIEPUOAAE, Npe3 KOHTO
CE OYaKBa AKTHBLT Jia TeHEPHPA HETHU NAPHYHH NOTOLM 38 APYKECTBOTO.
Hemarepuannure akKTHBM C OrPaHHYEH TOJIE3eH JKUBOT C& aMOPTH3UPAT, & HEMATEPHANIBUTE aKTHEH C
HEOrpaHKuEH TIOJIE3CH JKHBOT HE CE aMOPTH3HpAT.
HematepuanHuTe akTHBM, KOUTO NOJISKAT HA aMOPTH3aLIMA Ce€ aMOPTH3MPAT 11O JIHHEeHHHA METod 3a
CpOKa Ha ONPEeACICHHA NOE3EH KUBOT.

AMOpTH3aLMATA 3a110YBA, KOIATO aKTHRET ¢ HA Pa3NoIokeHHe 3a NON3BaHe, T. €. KOrato ToH e Ha
MACTOTO M B CbCTOAHHETO, HeoOXoAMMO 3a cnoco0HocTTa My Ja pabOTH [0 HA4YMH, OYAKBaH OT
PBKOBOACTROTO. AMOPTH3aLUATA CE NPEKPaTIBa Ha N0-PaHHATA OT:

JATATa, Ha KOATO AKTHBBT ¢ KhacuMUUMpaH KaTo AbkpKaH 3a npoaaxda (Mnd BKIIOYEH B
JipyxecTBOTO 33 ocRODOMNKIABAHE, KOSTO € AbpikaHa 3a npoaaxba) B ceorBetcTBHE ¢ MCPO 5
J)araTa, Ha KOSTO aKTHBBT € OTITUCAH.
CpeaHHAAT MONE3CH JKWROT B FOAMHM 33 OCHOBHMTE TPYITH aMOPTH3HPYEMH HEMATepHATHH AKTHEH, €
KaKTO ClefiBa:

I'pyna HOpMa
Kareropus VI cBOOpa3Ho cpoka
Kareropus VH 15

OGe3uenka Ha HEMATEPHANHH ALAroTPAHEN AKTHEH
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AKTHBH, KOMTO MMAaT HEOMpeAeNeH TNONe3eH XHBOT He ce aAMOPTHIMPAT, a CE NPOBEPsSBAT 3a
obesnenka Ha roamwba Gaza. AKTHBH, KOMTO ce aMOPTM3HMPAT, Ce Nperjiexaar 3a HajWude Ha
olbe3teHKa, KOrato ca Ha Jule CLOMTHS HIH ¥Ma NPOMsHAa B OOCTOATENCTBATE, [OACKA3BAiH, 4
GanancoBara cTOMHOCT Ha AKTHBKTE He € Bh3CTAHOBHMA. 3a 3aryba oT obe3slieHka ce MpH3HABA CYyMaTa,
¢ K0ATO GanancoBara CTORHOCT HAIXBBPAS BL3CTaHOBHMaTA. Bb3cTaHOBHMaTa CTOMHOCT € NO-BHCOKaTa
OT HETHaTa MPoJAKHA CTOHHOCT W cToHHOoCTTa B ynoTpeba. 3a fa ce onpeneny croifHocTTa B ynorpeda,
aKTHBHTE Ce TPYNHpaT B HaW-MaNKUTEe Bb3MOXKHM PasrpaHMuUMM EAMHHLM, reHepHpaulyd MapHuHH
notoud. Hed#naHcoBU aKTHBH ¢ M3KIIOUEHHE HA NOJOXKWTENHA PENyTalMs, KOWTO TOANEKAT Ha
oDe3tieHKa ca NPOBEPABRAT 33 EBEHTYAJIHO BL3CTAHOBABAHE Ha 3aryba ot ofe3llenka KbM BCSKa OTHeTHA
nara.

5. PuHaAHCOBH MHCTPYMEHTH

(DHHAHCOB WHCTPYMEHT € BCEKH JIOIOBOP, KOHWTO nopaxkaa (MHAHCOB AKTHB 3a AAJEHO
NpeanpuaTHe W (PHHAHCOB NACHB WJIKM KalTUTAIOB MHCTPYMEHT, 3a JAPYro npeanpustie. JIpyxkecTBOTO
npu3Hasa (PUBAHCOB aKTHB MAH (UHAHCOB flacHs B OanaHca, KOraTto cTaBa CTpaHa fi0 AOTOBOPHMTE
YCIIOBHS Ha hHAHCOB HHCTPYMEHT.

QHHAHCOBUTE aKTHBH M NACHBH Ce KACH(UIMPAT cBINIAacHO U3MCKRaHKATa ha MCC39,

[lpy 1bpBOHAaYanHOTO npu3HaBaHe HA (UHAHCOBHA AaKTME WM (DHHAHCOBMA NAacHBs,
ApYKECTEOTO MM NPU3HABA NO CNIPaBeAJIMBaTa MM CTOHHOCT, TLHOC, B CNy4as Ha (UHAHCOBK aKTHBH HIH
(PHMHAHCOBH NACHBM, KOMTO HE €€ OTYHTAT {10 CNPABEAJIHBA CTOHHOCT ¢ TPH3HABRZHE B OTYETa 34
NPHXOOUTE H PA3XOAWTE, TPAH3IAKLHOHHHUTE PA3XO/H, KOUTO ¢ OTHACAT AMPEKTHO KbM NpHAoDHBAHETO
HJIH H304aBaHETO Ha (i)HHaHCOBH AKTHBH HJIH ¢HHaHCOBH fIAaCHBH.

HApyxectBoTo Knacupuuupa (MHAHCOBHIE CH AKTHBH CJEJl IIbPBOHAYANHOTO HM
NpU3HaBaHE W B Kpas Ha BCEKH OTYETEH IEPHOJ, MpepasriekAa KnacHUKauusTa Ha
{npexnacuduuupa) Te3U aKTHBY, 33 KOHTO TOBA € NO3BOJIEHO H YMECTHO.

PeaoBHHTE MIOKYNKH HIM fIpodaskOM Ha (HMHAHCOBH aKTHBW ce [MPH3HABaT HAa jarata Ha
TbpryBaHe (CeskaTa), T.€. Ha AaTara, Ha KoaTo JIpy»KecTBOTO ce e aHraXHupano Aa KynH WK npoaaie
aKkTHB. PeloOBHHTE MOKYNKH HAH NpogaxOH ca MOKYNKH MK NpoAakOH Ha GHMHAHCOBH aKTHBH, YMHTO
YCAQBUA U3HCKBAT TPEXBLPNSHETO HA aKTHRA NpPe3 NEPUOL OT BPEME, YCTAHOBEH OOHKHOBEHO C
HOpMaTHBHA pasnopenba WiK JeficTBalla NpaKTHKA Ha CbOTBETHHA Na3ap.

IlspBOHAYaNHOTO KIacCH(UUMpaHe Ha TNPUAOOHTH ABLJIrOBH MHCTPYMEHTH € B 3aBHCHMOCT OT
HAMEPEHHETO Ha JIPYKECTBOTO OTHOCHO HauWHA Ha peanMsupase Ha Obleia HKOHOMHYECKA U3roaa OT
MHCTPYMEHTHTE (Aa c€ AbPKAT A0 Najiexka ¢ Lied nodyyaBaHe Ha [NOXOH OT JIMXBHTE, Npojaakla ¢ uen
peanu3MpaHe Ha nevanda B KPaTKOCPOUEH NEPHO I IPYro) U Bb3MOXKHOCTTAa TOBA HAMEpPEHHe Na ce
peanuzupa pokpait. Knacuduxaumara e enHa OT CleAHUTE YETHPH KaTeropuu (“rpynn’):

[

3aeMH H B3IeMaHKA;

2. HHBecTHUMH, ABPXKAHY A0 NTANEN;

DUHAHCOBM AKTHBH, OTYHTAHH O CrpaBe/yivBa cToHOCT B nedanOara unu zarybarta, B T.4.
OBIKAHH 33 TEPryBaHe;

4. (OuHaHCOBH aKTHBH Ha PA3MOJ0XKEeHHE 3a mpojaxda.

ad

Cnen mupEOHA%ANHOTO MPH3HABAHE JPYXKECTBOTO OLEHABA (PHHAHCOBHTE aKTHRH 10 TiXHATA
crpaseAMBa cToiiHocT, 6e3 Jia ce npucnanarTa pa3sxouTe N0 CAENKATa, KOUTO OMXa ce U3BBPIINIK TIPH
npogaxba WM APYr BMA H3BAKIAaHE OT ynotpeda, ¢ M3KMOUEHHE Ha CIYYaWTe, KACaCllH CICIHHTE
BHIOBC aKTHBH!

\l 3aCMH H B3CMEHHA, KOUTO CC OICHABAT NO aMOPTHU3HPaHa CTORHOCT ¢ M3MOA3BAHETO HAa MET01a
Ha efbeKTHBHHﬂ JHXEBCH MPOLIEHT,

'\/ ALpKaHl A0 DAACK HHBCCTHIHH, KOHTO C€ OULCHABAT N0 aMOpPTH3HpaHa CTOHMHOCT C
H3{IOJIZBAHETO HA METOJa Ha ef.beKTHBHHH JIUXBEH IMPOLEHT]
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\j HHBCCTHLUHK B KaNHTANOBH HHCTPYMEHTH, KOHMTO HAMAT KOTHpaHa fnasapHa LEHA Ha aKTUBCH
nasap M 4HATO CHpaBe/JiIiBa CTOMHOCT HE MOKE A Ce OUEHH HAACHKAHO,

Jddanose n yaacrus

Benuky HHBECTHLUHH MBPBOHAYANHO CE€ NPU3HABAT MO LieHA HA NpUACONBAHE, KOATO BKIIOYBA
CTpaBeAJIMBaTa CTOHHOCT Ha NPEROCTABEHOTO BBL3HAIPAKAEHHE W Pa3XOauTe M0 NpHAODHBAHETO,
CEBP3AHU ¢ HHBECTHUMATA.

MHBECTHIIMUTE B ABIIEPHY NPEANPUATHS CE OTYMTAT W NPEACTABST 110 ce0ecTOHHOCT

MuBecTiuuTe B acoLMupaHM  NPEQNIPHATHA <€ OTHMTAT W DNPSACTABAT [0
cebecrofiHocT. MHBECTHLIMITE, KOMTO MPEICTABAABAT MAIUMHCTBEHH JANOBE CE€ OTYWTAT 110
CTIpaBe//iMBA CTOMHOCT KnacH(uIpaly KaTo xato GUHAHCOBK aKTHBH Ha paslonokeHHe 3a npojaida,
CbhraacHo H3xckBaHusaTa Ha MCC39. B ciayyaute, B KOWUTO MHBECTHHHMHMTE €2 B KAITHTAIOBM
HHCTPYMEHTH, KOMTO HAMAT KOTHPAHA NA3apHa LIEHA HA aKTHBEH 11a3ap W YHATO CIpaBelIMBa LieHa He
MO3Ke Ja Ce OTpeear HaAeKAHO C& OTYHTAT N0 LieHa Ha NpuaodHBaHe.

KanutanoBare HHBECTHHHHN B APYPH ApYXKECTBAa Ce OLEHABAT MO HEHA HA NPHAOGHBaHe, KAaTO ce
B3€MAT MPeBH €BEHTYATHH TPailHu 3ary0Hu Ha croiinocrra.

Onmcamme  Craspaanne
HuBecTHIHH B JBUIEPHM [TpraoSuTy ¢ HaMepeHHe 3a ABLITOCPOUHO TIPHTEKAHHE
APYXKecTBa
HRBecTHIHE B CBBLP3anH MpuaobuTty ¢ HamepeHHe 3a ALATIOCPOYHO NPATEKAHWE
ApYy:KecTBa
HnBecTHony B TTpnaobrTH ¢ HAMEPEHHE 3a JBJINOCPOYHO NPUTEKAHUE

MAJOHHCTBEHH YHACTHH

ABaHCH ITharexn apaHcH 3a ﬂleIOGHBaHeTO Ha KaniuTanosh HHBCCTHUHNH

Ha 16.03.2015 r. KOOIl Tlanna cnea BIETO pelieHUE OT NPOBEASHO M3BBLHPEIHO 3aceiaHne Ha
O6uto CvbpaHue Ha uineH-xoonepatoputre ot 05.01.2015 r. zakynysa 230 000/gBecta u Tpuaecer
XWIAAK/ axiuMu OT kanutana Ha ,}Onaiiren Crefiwenspu Fpyn® AJI, EMK 175398601.Ha 30.03.2015
r. cnea NMpoBeAeHO M3BBHpeaHo o0wo cbbpanue or 16.03.2015 r. KOOI INanga nponara Ha Paiiuo
['eoprues Paiues | /enun/ 6poil akuus or kanurana na JOmnafiten Credwsnspun I'pyn™ Al unu koM
31.12.2015r. Koonepanuara nputexasa 229 999 akuun.

Ha 27.10.2015 r. KOOI ITanaa 3akynysa 367 890 6pos akuuu Ha ,,I1TH AP CU* AJICULL EMK
175326309 ot Ema Ilagnoea boHeBa ciell cNioueHO CropazyMeHHe 3a pa3cpoieHo NiallaHe.

Ha 27.10.2015 r. dpyxectroro npuaobuea 1 300/xunanu 1 Tpucra/ apyxecTeeHH asna 8 ,,[TH
AP EM“ OO/, EHK 175326256.

HaBecTHEHATE, IbPKARE 0 TEAEHK

Hnpsectumure, AbpiaHd 10 NAAekK, ca GHHAHCOBH aKTHBH, KOHTO HE Ca JCPHBATHBH M HMAT
(hHKCHpaHH HITH ONpeJeNaeMH TIalaHHa H GUKCHPAH Najexk W KOHTO APYXKECTBOTO HMa NOJOXKHTENHO
HAMEPEHHE M BL3MOXKHOCT Aa 3abPiKH 10 NaJekKa, C H3KTIOUEHHE HA T€3H, KOUTO ca ONpPEeAeNeHH NpH
NLPBOHA¥ATHOTO TNPH3HABAKE KATO OTUMTAHM NO CIpaBe/Ivpa cToiinocT B neyanbara nuam 3arydarta.
Taknpa ca KaTo HanpuMmep odrucayuu, KOWTO C€ KOTHPAT HA aKTMBEH Ta3ap H C HAMEPEHHETO Ja ce
JbPIKAT 10 NAaJieKa, 3 HE J1a C€ NPOJANaT H aKo He ¢a OTHECEHH KbM (PMHAHCOBHTE AKTHBH, OTYHTAHH MO
cilpaBeaNBa CTOHHOCT B Neuanbara vnu 3arybata — ONPeNeneHn KaTo TakHea.

HamepenueTo  Bb3MOXKHOCTTa2 Ha APYXKECTBOTO Ja 3a1bPXKH MHBECTHLIMH 10 NAJEHKa Ce OLUEHABA He
caMo MbPBOHAYANHO NP NMPHUACOUBAHETO MM, HO U BNOCNEACTEHE Ha Beaka OasraHcoBa para.
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JpyiecTBOTO HEe MOXKe Aad knacH(HUHMpa HHHAHCOBH aKTHBH KAaTO ALPXKAHM NO NAAEK, ako
npe3 TekylllaTa (PMHAHCOBA TOAHHA WM Npe3 NOCAEAHNTe NBE NPeaxoaHd (MHAHCOBM FOAHHM TO €
NPOAAI0 MM npexnacupMuMpanc nopete OT HEZHAUKTENHA YaCT (110 OTHOMIEHHE Ha oBmaTa CTOMHOCT)
OT HHBECTHLMHTE, IBPAKAHH 10 NaNek, IPEH 1a € HACTBINT TEXHHAT Nalek.

Trproeekn K IPYrH B3eMaHHA H KPeAHTH

Karo kpeanTn u B3eMaHHs ce KilacHGHUMpaT (GUHAHCOBH AaKTMBH, KOWTO HE €A AEPHBATH H HMAT
dHKCHpanK naK onpenenseMH NalllaHus, KOUTO He ¢e KOTHPAT Ha aKTHBEH fa3ap, ¢ M3KIKUeHNe Ha:

a) TE3H, KOUTO JPY)KECTBOTO BB3HAMEPABA Aa npoaane HesabapHo wid B Onu3ko Obaelne,
KOMTO Ll ©OBbJaT KlacH(PULUHMPAHH KaTo JABPKAHW 338 THPIYBaHe M TE3H, KOMTO
JPYKECTBOTO ONpPEALIA NPH MBPBOHAYATHOTO NPU3HABAHE IO CNPaBEATNBA CTOHHOCT B
nevyandara wiu 3arybara;

6) TE3H, KOMTO [PYKECTBOTO ONpenens KaTo Ha pa3nojiokeHHe 3a mpojaxba npu
TbPBOHAYATTHO MPH3HABAHE, WK

B) Te3H, NIPH KOHTO AbPAKATENAT MOXKE Jla HAMA Bb3IMOKHOCT /1a BB3CTAHOBH B 3HAYHTENHA
CTEMEH LAAATa CH NLPBOHAYAIIHA HUHBECTHUMA, ¢ M3KIIOYEHHE HA CyYyauTe, B KOMTO
NPHYMHATA € BJIOLNABAHE HA KPEJUTHOTO KA4ecTBO, M KOMTO ce KnacH(pHIMpaT KaTo Ha
pasnonoxeHye 3a npoaaxta.

[TepeoHaYaJIHO Te3H B3eMAHHWS M KPEAWTH C€ OLEHABAT M0 cefecTOMHOCT BKIIOYBAlNA
CMpaBeA/IHBATA CTOHHOCT Ha MOIEXKAINOTO 33 NOJYHABAHE W CTOMHOCTTA HA PAXOIMTE NO CAENKaTa.
Kpenursre 0 B3eMaHHsTa, KOUTO €a ¢ (PUKCHPAH NAfeX C€ OTUHTAT N0 aMOPTH3INPAHATA UM CTOMHOCT,
Cren MBbPBOHAYAIIHOTO NPU3HABAHE KPEAWTHTE M B3eMaHMSTa KOMTO ca 0e3 dmkcupan najex ce
OTYHTAT 110 ceDecTORHOCT,

KbM parata Ha ¢MHaHCOBHA OTHET c€ TMpPaBH TIPeriek 3a onpepensHe Ha obeslleHka OT

HecuOKHpaeMocCT.
B3emanuaTa oT KIHEHTH Mo npoAaKOH, ce NPH3HABAT M OTUMTAT {10 OpUrHHaiHa (akTypHa cToiHOCT,
HamaneHa ¢ obesuenka or HecwOupaemoct IlpuGnmsurenHa oueHKa HA CHbMHHTENHH B3EMaHHUd Ce
M3BBLPLIBA, KOraTto ChOMpaHETO Ha NbjiHAaTa cyMa He e BeposTHO.  HecuOupaemure BzeMaHua ce
OTOHKUCBAT MPH TAXHOTO YCTAHOBABRAHC,

Onpenensnero Ha obe3leHKaTa ce H3BBPLIBA Ha §a3a HAa MHAMBKAYANIEH MOAXO/ 34 BCAKO B3EMaHe
no petieHne Ha phKOBOJICTBOTO.

TIpennnatenuTe pasxo/iv, KOUTO KAacasT CACABALIK OTUETHH [IEPUOHK Ce MPEACTaBAT KATO aBaHCOBO
fipeBeIcHA CYMU Ha JOCTABMHLM H CE BKJI}OYBAT BHB B3EMAHHMATA OT KJIMEHTH H JOCTABYHIIH
Hawblyre 33 BB3CTAHOBABAHE CE NPEACTABAT 110 OPUTHHAIHUA Pa3MED HA CyMaTa Ha B3eMaHeTO.
Jpyrure B3eMaHKlsa ce NpeacTapaT no cedecToHHOCT.
Karto abarocpoyns ce kiacuduuupar B3eMaHMs, KOHTO ¢a CbC (PUKCHPAH NMajeK W OCTATBYEH CPOK JO
flajeska HajJ eAHa roJyHa OT 1aTaTa Ha naJieska.

Karo xparkocpouny ce kiacuduuMpar B3eMaHHA KOHTO ca:
V' Be3 dwikcupan nagex
V' cbe MKCHpPaH NaZek M OCTATBYEH CPOK 0 Najeska 0 eHa FOJMHA OT JaTara Ha (HHAHCOBHS
0THeT

Pasxonu za Obaeiu NEPHOAN- TIPCATIHATCHHUTC Pa3xolH, KOUTO KacadaT caeABalild OTYETHH NEPHOIH Ce
NPEACTABAT KaTO ABAHCOBO [IPCBEIACHH CYMH Ha JOCTaB4Y¥liM H €€ BKJIHOUYBAT BBB B3CMAHMATA OT
KIHCHTH H N0CTABYKRIIH

Onucanne CrabpxaHne

Trpropeku BieManms BieMaHMs, AB/IKMMH OT KIMEHTH, B3eMaHHS OT KIHEHTH MO CMETKH,
((bKMMH B cpoK 10 12 MEHWTETHHLM, CKOHTHPaHH CMETKH, KHWK@ 33 MHKACHPAHE W T.H.,
Mecena) (baKTYpU W KpeAMTHH H3BECTHA, KOMTO NpPeICTOM Ja ce H3NAfar,
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HAYHCIEHH NPUXOAH, MPECPOYEHH THPrOBCKM B3E€MAHMA, BIEMAHMs N0
CMETKH, MEHMTEIHMLIM M HA4YMCIeHH npuxoad. Beuukk ropewsbpoens
HETHH OT [IPOBH3HH 32 JIOIH W ChMHUTCIIHH ABLAFOBE U JLIKHMH B
paMkuTe Ha 12 Meceua OT AaTara Ha DanaHca.

Bzemanns oT AbIUEePpHH T’bpl"OBCKl'i B3€MaHHsA, MEHHTENIHULH, B3E€MaHHS OT KIHCHTH NO CMETKH

HpeanpRATHA (,'.]”l-JDKHMH B H E€BCHTYAJHC  HaYHUCACHH NPWXOoAH, AbLMKHMH OT OBLIEPHH

Cpox a0 12 Meceua) ApeaAnpuaATH, HECTHH OF NPCeBH3IHH 34 JOWH W CbMHUTE/IHH AL/FOBE H
ABJDKHMMH B CPOK [0 12 mecena ot maTarta Ha OanaHca.

Bzemanna ot cBbLp3and THProBeKH B3eMaHWs, MEHMTENHULH, B3€MAHHS OT KJIHEHTH N0 CMETKH

OpeAnpHATHA (MLKEMH B M €BEHTYANHO HAUWCAEHHM DNPUXOIM, ALIDKHMH  OT  CBbLP3aHM

cpox a0 12 Mecena) APEANPUATHS, HETHH OT NMPOBHM3MH 32 JIOWKM U CHbMHMTENHH JILATORE H
ABIKAMHE B cpok a0 12 meceua ot narara Ha Gananca.

Baemannsa or Tbproecky B3eMaHUd, MCHHTEIHMIY, B3CMAHMA OT KITHEHTH [0 CMETKH
MAJUHHCTBEHH YYACTHS H €BEHTYAIHO HA4YHCIEHM HNpPKXOJH, ISBMKHMH OT MANLMHCTBEHH
(1beREME B cpok o 12 Y4acyiua, HETHW OT TMPOBH3MM 33 JIOLIA H CbMHHTEIHH ALIATOBE H
Mecena) IBIDKMMR B Cpok 10 12 meceua ot naraTta Ha OanaHca.

Bzemannn o1  ¢uckannn Bsemanus oT (uckaAHE HHCTHTYHMHM 33 AaHbueH xpemuT no JUIC, 3a

HHTHTYIIHH JaHBUM YIBPAKAHW [IPH M3TOYHMKA, NAHBUHM KPEAMTH 33 AWBHACHTH,
aBAHCOBH TUIAIAHWA MAM BPBINAHE HA JIAHBK BbpPXY JoXxoza (nopagH
HanaBHacAHe). IInateHuTe aBaHCOBHM NaHBUM, KakTO M JIAHBIMTE
YABPAKAHH NIPH H3TOUYHKKA HE CE 3aNMCBAT KATO B3eMaHHd, a 110-CKOpO
KaTo HaMalleHHe Ha TeKyLUMTe AGHBYHHM 3aJABJUKEHHA, ¢ OrJigd Ad e
NOKAKE HETHATA PasidKa (34 NOy4aBaHe WK [L1alaHe), Tpon3THYALA
OT JaHbYHATa AEKNapalys Ha JpyKeCTBOTO BEB PMHAHCOBUS OTYET.

Jpyru BiemManns (AbJKHMHE  ABaHCH, [D1aTEHH HA JOCTaBYMLH, B3EMdHHS OT TMEpPCOHANa, oOT

B ¢poK 10 12 mecena) COUMANTHO-OMIYPUTEITHH HHCTUTYLMM, OT 3ACTPaXOBATETHM KOMITAHMM
BbB BPb3Ka ¢ NPEKpaTABaHE HA TPYAOBH IIPaBOOTHOILCHHS ¢ AMPEKTODH,
KaKTC ¥ €BeTYATHHU pa3Xxoid 3a Obaely nepuoad. BeHdKY Te HETHH OT
CHOTBETHHTE MPOBHIMH 332 CHMHUTENHH ALIFOBE H BCHUKH T€ Che CPOK
o 12 Meceua.

QDUHAHCOBH AKTHBH, OTYHTAHH II0 CNIPABC/JIABA CTOHHOCT, KATO nevyanéa win 3aryﬁa

Tasu xaTeropus UMa J[Be MOJKATETOPHH: AbPXaHH 3a THPryBaHe QHHAHCOBH aKTHBH B 0OOpPOTEH
noprdeiin B OTYHTAHM N0 CHOPaBeIHBATA CTOMHOCT (DHHAHCOBM aKTUBH, KAaTo neqanba WM
zaryba. (PUHAHCOB aKTHB ce KlacHHLIHpa B Ta3W Kareropus, ako € npujoduT ¢ uen npoaaxta B
KPaTKOCPOYEH IJaH WM Bb3 OCHOBA Ha PEUICHHE HA PHKOBOACTBOTO. DHHAHCOBHTE aKTHBH B Tazu
KaTeropus ca KiacuUIHMPHA KaTO KPaTKOCPOYHH aKO ca JbpKaHH 3a Npoaakda MM ce 0Yaksa
TAXHOTO peamusnupade 10 12 Mecena oT garara Ha 6anaHca.

POUHAHCOBH AKTHBM, IBPKAHM 34 OPoAaXkta

DunaHCOBH aKTHBU, JBPHKAHK 32 IpojaxDda ca HelepUBATHBHH AKTHRH, KOUTO Ca IpeIHa3HAYEHH 3
TA3W KaTeropus, MM He Cca ONPEAesIeHH B JIPYTH KareropHd. Te ce BKJIIOYBAT B ABITOCPOYHHTE
AKTHBH, OCBEH 4KO PBKOBOJICTBO MMa HaMEPEHHe Jia NpOoJa/le CROMTE HHBECTHUMH B Ieproa 1o 12
Mmeceua. ['pynara He e UMana TakMBAa HHBECTHLIMH 1Ipe3 FOIHHATA .

I"loxymcaTa H npoxamﬁm‘a HA4 WHBECTHIIMH C€ OTUHTA KATO C€ B3cMa NPCABUJ AaTaTa Ha ThPIryBaHE,
T.€. Jarara Ha KoATO prnaTa CE€ aHraXKuipa ¢ IOKYIIKa HJIH HpOllaH(6a Ha aKTHEa. I/IHBECTI/IIII/IHTG
IIBEPROHAYAIHO CE IIPHIHABAT 110 CIIPpaBCJIHBATa CTOHHOCT RJHOC Pa3sxOJUTE IO TpaH3aKIIKATa 34
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BCHYKH @HH&HCOBH aKTHBH, KOHTO HE C¢€ BOJAT II0 CUpaBCIIHBATAa CTOHHOCT KaTo revanba uim
331"}’63. HHBecTHHU ce OTNHCBAT, KOTratTdé IIpaBaTa 3a IJI0AYHABAHC Ha NAapHYHWATE [10TOUH OT
HHBECCTHHHH Cd H3TCKIH HIHX Ca ounu IPCXBLBPJICHH H prnaTa € IMPCXBRPIKNA B CHIIECTECHA CTEIICH
BCHYKH PUCKOBC K H3TOIH OT cOOCTBEHOCTTA.

OuHaHCOBH aKTHBH, AbPXKaHH 3a npoaaxda 1 (HHAHCOBHTE aKTHBH, OTYHTAHH [0 CIIpaBeAIMBATA
CTORHOCT Karo neuainda wiy 3arydba, ce OTUHTAT B CJIEABALIMTE OTYETHH [EPHONH 110 CIPaBeUIiBa
CTOHHOCT. 3acMHM, B3eMaHUg K WHBECTHLIMH, TbP/KAHM [0 MAAeK Ce OIEHABAT N0 aMOpPTU3HpyeMa
CTOIHOCT, W3MON3BAlKM MeTojJa Ha eQeKTHBHHA IMXBEH [OpPOLEHT. Peanusupanure W
HepeaTH3HPaHuTe TevyandH M 3aryOH OT TpOMsHAa B CIpaBeIiuBaTa CTOHHOCT HAa “‘(HHAHCOBH
AKTHBM, OTYMTAHH [10 CIPABELINBA CTOMHOCT, Karo nevyanda uim 3aryba’” ce BKIIIOYBAT B OTYETA 38
JIOXOAUTE 3a NIepHo/Ia, Tpe3 KORTO ca Be3nuKHany. Hepeannsupanurte nevaidbu 1 3arybu B pesynrar
OT IIPOMSIHA B CIIpaBE/IHBaTa CTOMHOCT HA LIEHHHTE KHHXKA KNacHQNIMPaHA KaTo aKTHBH, JIbPHKaHH
3a npojAax0da ce OTYHTAT B KanuTama.

Koraro nennu KHHXAa, KHaCH(l)HIIHpaHH Karo akTHBH, ALPXKAHH 34 npo,ua)icﬁa ce NpoaaBar HIH
06€3HCHHBaT, HaTpyNaHuTC KOPEKIHYM Ha CIpaBCalnuBarta CTOMHOCT €€ BKJIOUBa2 B OTUETa 3a
JOXOJHTE KaTo neyandu ulim BHI"}’GPI OT HHBCCTHIIHOHHH IICHHH KHHXa.

6. CToxoBO-MaTepHAHH 3aNACH
Kato cTOKOBO-MaTepHAITHH 3af1aCH C& OTHHTAT aKTHRH:
N JbKaHH 2a nponaxba B oOWgaiBug X0/ HA CTOMaHCKATA JeHHOCT /CTOKY, NPoayKLns/;
Pazxoaute, HanpaBeHH BLR BPB3Ka ¢ JOCTABAHETO HA MATEPHAIHHTE 3aracH A0 TAXHOTO HACTOAULD
MECTONONCKEHHE H ChCTOSHHE, C& OTYKTAT KAKTO CJIe/1Ba:

— | AOCTABHA CTOIHOCT, ONpeJeneHa Ha faza Ha MeToaa ,.CpeIHO-
Marepuann npeTerieHa CToiHoCT™;

MaTepHaninuTe Zanack ce OUEHSBAT MO NMO-HWCKaTa oT ce0ecTOMHOCTTa WNM HeTHaTa peajiM3yema
colHoCT.

CebecToliHOCTTa Ha MAaTEpHaiHUTE 3alacH NPEACTaBAsBa CyMara OT BCHYKHM pa3XOAH 1o

saxynyBaHeTo, ﬂpoaﬁDTKaTa, KAKTO YW Iipyl"lfl pa3x01114, HanpaBer] BELB Bp'bBKE C AOCTABAHETO UM J10
CEraliHoTC ChCTOAHNE ¥ MECTOMNONMKEHHE,
Pazxo,nme no 3axynyBaHe Ha MaTepHaJTHHTC 3anacH BKNHUBAT noxynHaTa 1JeHa, BHOCHHUTE MHMTA H
JApPYrd HEBa3CTAHOBMMH JAHBLH, TPAHCIIOPTHHTE Pa3sXoAH H Jp., KOMTO AMPEKTHO MOTaT Jia ce OTHecaT
KbM NpHAOOHBAHETO HA CTOKMTE Marepvanuve U ycnyrure. ThproBckuTe OTCTROKH pabaTv v Ap.
1oA0OHN KOMITOHEHTH Ce MMPHCIAJAT MPH OTpeiefigHe Ha MOKYIHATA CTOMHOCT.

Pa3xoau, KOUTO He ce BKMouBaT B cebectoHHOCTTa HA NIPOM3BE/ICHATA NPOAYKIMS W €& OTYHTAT
KATO TEKYIIH 3a NepHoaa ca:
KOJMHYECTBA MATECPHAIH, TPYL H APYTH NPOUIBOACTBEHH PA3X0AH H3RBH HOPMAIHUTE TPAHHLIM.
V'  pasxonu 3a chxpaHeHMe B CKNaA.
v aJIMMHMCTPaTHBHH PasXOIlH.
V' pasxomm no nponaxGure.

CebecTOHHOCT [IpH IIPEHOCTABAHE HA YCIYIH
JIoTonxoBa, JOKOAKOTO NMPH TIPEAOCTABAHETO HA YCAYIM Ce NON3BAT MATEPHANHH 3anacH, To Te ce
Bio04BaT B cebectolHocTa Ha yenyrure.,  CebecToliHocTa ce ChCTOM IMIABHO OT Pa3XoaMTe 3a TPy
APYraTe Pasxoad 3a NepcoHala, 3aeT B NPEAOCTABAHETO Ha YCAYIaTa, BKIFOUHTENHO CIYKHTEANTE,
M3NBAHABALH HaA30pPHA ACHHOCT, U ChOTBETHATa 4acT OT ofuinTe pasxoaun 3a TaX. TpyawT W Apyru
pa3xo/n, CBBP3aHH ¢ npojaxbuTe W o0LINA AAMMHHMCTPATMBEH TIEPCOHAN, HE CE BKAIOYRAT, a ce
[PU3HABAT 33 Pa3XOAH B IEPHOAA, B KOMTO Ca BhIHHKHAIM.
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CebecToliHOCTTa Ha MaTepHANHWTE 3anacH MOXKE /ia He € Bh3CTAHOBUMA, B Cliywall 4e 1¢ ca
MOBPEEHH WK €A USIOCTHO WM YaCTHYHO MOPAJIHO OCTAPE/M, WK aKO MMa Cflaj B NPOJAKHHTE HM
uend. Cpmo Taka cebecTOHHOCTTa Ha MAaTepPHAIHMTE 3aNacH MOXKE ja He ObAe BB3ICTAHOBHMA, aKO
NPHOAH3HTEIHO ONPEAEIeHNTE Pa3XoAn 33 3aBbPLUIBAHE MK NPHOIHIUTENHO OMPENENSHHTE PA3XONH,
KOWTO wie ObJAT HanlpaBeHK 3a OCHHICCTBABAHE Ha npoiakdara, ca ce YBeMUWAM. MarepuanHure
3aI1acH Ce HaMamnsaBaT 0 HETHATA peaikzyema CTOHHOCT wa GaszaTa Ha OTACNAN NO3HLMKM. [lpH HAKOM
obcToATencTBa obave Moske Ja Obae MOAXOAALIO /1a Ce FPYNHPAT CXOZHHW MM CBBLP3AHN MMO3HLIKH.
[TpubiusuTenHOTO OLEHABAaHe Ha HETHATa peanu3yema CTOHHOCT ce 6a3uMpa Ha Hal-CHIypHUTE
CHUIECTBYBALIM JIaHHN [0 BPEME Ha CLCTABAHETO HA Ta3H OLEHKa ciiopej obeMa Ha CTOKOBHTE 3aracH,
KOHTO ce ouakpa jaa Onje peanM3HpaH. Te3n ouenkm oTuMraT KOjNEdaHHiTA B UCGHUTE H
ce0ecTOHHOCTTa, KOMTO ca B NPAKa BPb3Ka ChC CHOMTHA, CTaHaNH CAel NPUKIIOYBaHE HA TMEPHONA
AOTONKOBA, NOKONKOTO TE3H CHOMTHA NOTRBPKIABAT YCIIOBHATA, ChLICCTBYBALIY B Kpas Ha Nepuoaa.
KbM Beekn cneapaiul nepuon ce npaBH HOBA OLIEHKa Ha HeTHaTa peanusyeMa croiinocr.  Koraro
YCNOBHATA, JIOBE/IN O CHWKABaHE Ha MAaTepHAIHUTE 3allaCH 1O TAXHaTa cedecToHHOCT, Beue He ca
HajlHLe WM KOraTo MMa SCHO JOKa3aTeNCTBO 34 YBEe/MMUYEHHE B HETHATA pPeaivayema CTOHHOCT 3apainu
IPOMAHE B KKOHOMH4ECKHTE 00CTOATE/CTBA, CyMaTa Ha o0e3lieHKaTa ce Bb3CTAHOBABA TaKa, Ye HOBaTa
BanaHcoBa cyMa e 1o-HHCKaTa OT cebecTORHOCTTa ¥ NIPEpasIiieaHaTa HETHA Pean3yeMa CTORHOCT.

IMpu nponaxba Ha marepHanHy\ zanacy, 0araHCOBATA CYMa HA TE3W MATEPHAIHH 33MACH CE

NpH3HaBa KaTo Pasxof Mpe3 Nepyoja, pes KOHTO ChOTBETHUAT TIpHXoJ € npuzHar. Cymara Ha Besika
00e3leHKa Ha MaTCPHAJIHMTE 3aI1aCH IO HETHATA UM peasidiyeMa CTOHHOCT, KAKTO H BCHUKH 3ary6u oT
MaTepHaliHH 3aMacH c€ MPH3HABAT KaTO Pa3xojM 3a 11epyoaa Ha obe3LeHKAaTa WIN Ha Bb3HUKBAHETO Ha
3aryOure. Cymarta Ha €BEHTYAHOTO ODpaTHO BbL3CTAHOBABAHE HAa CTOHHOCTTA Ha O0e3lleHKaTa Ha
MaTepHANHHTE 3al1aCH, Bh3HHKHANA B pe3yJITaT Ha YBEIMYEHHETO Ha HETHATA peanusyeMa CTOMHOCT, ce
NPH3HABA KATO HAMAJIABAHE HA CyMaTa Ha MPH3HATHTE PasXxo/H 3a MATePHATHH 3aNACH I1Pe3 1epHoaa,
Npe3 KOHTO Bh3CTAHOBIBAHETO € BL3HUKHANIO.
Hsakon marepHanny 3amacu Morat Ja ObAaT OTHECEHH MO CMETKWTE HA JIPYIH aKTHBH, KATO HAIIPUMED
MarepHaiiy 3anacH, KOHTO C¢ H3NOA3BaT KATO KOMIIOHCHT Ha Ch3JalJEHHTE OT CaMOTO TNpeANpUuATHE
cOOCTBEHM CrpajH, ChOPBLAKERHA H 000pyABaHe. MaTepHaliHuTe 3anacH, OTHECEHH KbM JpYr aKTHB, ce
TNPU3HABAT 32 Pa3X0A B MPOABLILKEHHE IONE3HHA KHBOT HA aKTHBA.

7. HeTexkyiH aKTHBH JbP/KaHH 3a npojaxkia.

Karo akruen abpikant 3a npojakda cbraacHo MCOO 5 ce xnacuduumpaT HeTeKYIIH aKTHBH,
4yuaTO OanaHcoBa CTOHHOCT wWie Obie BBICTAHOREHA MO-CKOPO 4pe3 cefka 3a npoaakda OTKONKOTO
ype3 npoabakKapalla ynorpeba.

AKTHBHTE JBPKaHU 3a npojaxba ce OLEHABAT NO MO-HHCKATa OT 0ATAHCOBATA HM CTOMHOCT M
CrpaBe/INABATa UM CTOHHOCT HAMAJIEHa C Pa3XOauTe 1o npojaxbara.

3ary0a ot obe3leHka ce NpH3HABA NPU BCAKO ITBPBOHAYAIHO WM NOCAEABAIIO HAMaleHHE Ha
CTOHHOCTTA Ha aKTHBR AbPAKaHH 3a rpogaxota.

Iewanba ot nocsieapallo YBeAHHEHHE HA CMIPABEJUTHBY CTOMHOCTH, HAMANCHH C Pa3sXOauTe 3a
npopaxfa Ha aKTHBH AbPKaHK 3a npogaxba ce NMpu3HaBa A0 pasMmepa Ha 00e311eHKA Ha CHOTBETHHA
aKTHB HaUKcHeHa npei ceraacHo MCC 36 u MO®DOS.

Tasp kareropua oOxBala BCHYKY HETEKYILH aKTHEH, KOWUTO APYKECTROTO € TIPeAHA3HAUMIIO 34
npozakda.

[IpenHazHauyaBaHeTO HA AKTHB 3a MPoJaXkDa ce cMATA 33 BEPOATHO B CSIHUTE Ciyuau:

- AKTHBET € HEMOCPEACTBEHO IMOJEH 34 npo,uaxcﬁa B HACTOAHIOTO CH CHCTOAHNE,

*  AKTHMBBT He € ODpeMEHEH OT PECTPHKLIMH H € TIpeAMET Ha 00udaliHnTe YCIIOBHA 32 npojaxba
Ha TaKbB BMJ aKTHE;

*  PbLKOBOACTBOTO Ha APYKECTBOTO € JEMOHCTPHPLTO KOHKPETHO HAaMEPCHWE ja Npozage
aKTHBA Npe3 FOAMHATA, KAaTO € N3rOTBUIO CHOTBETEH IU1aH 3a npoJaxba;

®  AKTHBBT MOXE Ja Objle 3aMEHEH HA aKTHBHHMA RA3ap WIK € HalMLE 3aMHTEPECOBAH KYTTyBaY,

Onucanne Chabnpxanne
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HemaTepuaﬂHu AKTHBH

Tasn kateropMs BIIIOYBA BCUYKH HEMaTePUATIHH AaKTHBH, KOMTO
OTrOBAPAT HA FOPECNIOMEHATUTE W3HCKBAHHAE H KOUTO Ca IpeaHa3HaueHH
3a nponaxba. Te Tpabea a ce OUEHSBAT MO MO-HHCKATA OT OTYETHATA
CTOHMHOCT U cHpagediusama cmoimocn, 6e3 pazxoanTe 3a npogaxoba.

HmoTu, MAINUHM,
CHLOPLKEHHA 1 00opyaBane

Tazu kareropus oOXBalla BCHYKH MaTePHATHH AKTHBH, KOUTO OTTOBAPST
HA ropecHoOMEeHaTHTe M3UCKBAHKUA U €a TipeHazHavery 3a nponaxta, Te
TpadBa A& C€ OHEHABAT TIO NO-HUCKATa OT OTHETHATA CTOHHOCT M
chpasednusama cmounocm, 0e3 pasxoaure 3a nponaxida. Bue Beeky
cityqai, TpabBa na ce npeKpartH npoueca Ha aMOpPTH3ALHS.

HHBeCTHNHOHNH HMOTH

Tasu kareropus o0XBallid BCHUKH MHBECTHLMOHHHA WMOTH, KOMTO
OTroBapsT HA FOPECAIOMEHATHTE M3UCKBAHHS, W KOMTO Ca NPe/THA3HAYEHH
3a npopaxda. Kpurepuure 3a oueHKa HAa MHBECTHLUHOHHM HMOTH cd
CBIIMTE Kato 3a HETeKYLIM aKTVBH. BLB BCcekW ciayuail, Tpabea na ce
TIPEKPATH [IPOLECca HA AMOPTH3ALINA.

Kanuranosn HHBeCTHHHH

Tazn kareropua oOXepama BCHUKH $HHAHCOBH aKTHBM, KOUTO OTTOBAPAT
Ha TrOpEecriOMEHATHTE M3UCKBAHMA, W KOMTO Ca NpejHa3HAYeHH 3a
nponaxba. Kpurepunre 3a oueHxka Ha (HHAHCOBM aKTHBU €A ChUIMTE
KAarTo 3a HeTeKyI.lHd AKTHBH.

8. Ilapuunn cpeacrea.

{TapuuHHTE CPEACTBA M MAPHYHH €KBHBANEHTH BKJIKOMBAT NApUUHK cpecTia B Gpoli n B Ganky,
CBOTBETHO B JIEBa H BLB BalyTa.
[MapuuHHTE EKBHBANIEHTH €& KPATKOCPOUHH, IECHO OOPATHMH BMCOKOJMKBHIHU BIOKEHUS, KOUTO
ChABLPHAT HE3HAUUTENEH PUCK OT MPOMSHA B CTOHHOCTTA MM:
- B3EMaRMA OT MOJAOTHETHH JINUA;
Te ce npeacTaBAT NO HOMWHANIHA CTOHHOCT.

Onncanne

Chabpxanne

BankoBH H 1ENO3HTHA
CMETKH

Canna no OGaHKOBH pa3iLIaHIATEIRH CMETKH W CMETKH B UyX/JecTpaHHa
BaJ1yTa, BKJIFOUMTENHO HATPYIaHa JnXBa H GAHKOBY TaKCH, OTHACALIM Ce
3a Nepuoaa, AOpH aKo TazH uHpopMainus ¢QHMrypupa B nOCieABALM
GaHKOBH UIBNEYEHUS

Kacopa maanunocr

KacoBa HAMWYHOCT B MECTHA H HY)KJIeCTpaHHa BanyTa.

9, CobcTBeH KAaNHTFAI

CofCTBEHUAT KanuTAaN Ha APYKECTROTO C€ ChCTOH OT:

OcHOBEH KanyuTan BKIKUBALL |

Perncrpﬂpan Kanutan -NpeaACcTaRCH IO HOMMHHAallHA CTOHHOCT CbrIacHO CBAECOHO PELICHHE 3a
perucTpalung {1 nNoCneieaiili 1IpOMCHH.

PesepBy BRIFOYBALIM:

Obwu pesepeu — HOPMUPaH OT U3IBHLPLIBAHH NMPEOLICHKH Ha akTHeRH 10 01.01. 2002 r. no aelicTBailoro
3AKOHONATEHCTRO M ¢AHOKPATHA OLICHKA Ha akTukK KbM 01, 01.2003r,

Hpyeu pesepeu — oOpasyBaHH OT NPeOTCTbIEH AaHbK cbraacHo 4n.bir or 3KIO (no 31.12.2006 r.) u
1. 187 o1 3KITIO (a0 31.12.2007).
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JIpy:KecTBOTO € MNPHEJI0 CYETOBOAHA DNOJMTHKA Ja OTpa3fsBa KOpPeKINHH OT [POMAHA Ha
CHETOBOAHA NOJHTHKR H QYHAAMCHTAJIHH FPeIKH 4pe3 KOPHIrHpaHe Ha Ca/LloTO Ha
HepasnpeeeHATA Heuaiba B OTUETHHA HEPHOL.

DUHAHCOB PEIYITAT BKIIOYBALL;

Hepasnpeaenena KbM 2aTarta Ha GUHABCOBUA OTUET HATPYyNaHa Neuanba oT MPeaxoaHH NEPHOIH.
Henokpura KbM AaTaTa Ha GUHAHCOBHS OTHET HATPYNaHa 3aryba oT NpeaXOaHH IEPHOSH.
[Meuan6a/zary6a ot nepuona.

10. TuproBexs B APYIH 3aALKCHAA H KPEAHTH.

3agbMKEeRHA che cpok Haa 12 Mecena
Tyk ce BKAOYBAT BCHUKH 33AB/DKEHHS, Th/DKHMH B ¢pok Hajx 12 mecena ot parara Ha DanaHca, KOMTO
BKJIIOMBAT JOrOBOPHH 3aABUKEHHA KAKTO Clle/Ba:

» /Jla npesajar JIMKBHAHK CPE/CTRA WK ApYrH dHHAHCOBH aKTHBH HA JAPYrO APYKECTBO;
» Jla oOMeHAT (PMHAHCOBM HMHCTPYMEHTH C APYTro JAPYKECTBO NPH MNOTEHLUHANTHO HEW3TOIHH

YCAOBHS,
[TepROHAYANHOTO NPH3HABAHE HA 38/IbJDKEHHETO Ce W3BbPLIBA [10 HOMHHAIHA CTORHOCT (BKJIFOUNTETHO
HATPYNAHHTE ONEePaTHBHH PasXoin).

CnenoBare/iHO 3a1bDKEHHETO CE 3anUCBa 110 aMOopTH3HpyeMa CTOHHOCT,

3aabiexenns KbM  OaHKH 3aib0ieHMs KbM  OaHKW, WNOTEYHH KPEAWTH, CPERHOCPOMHH M

(cbe cpok Haa 12 mecena) ABATOCPOYHH 32EMH, BCHYKM T ChC CPOK Haa 12 Mecela oT jartarta Ha
Gananca (BIIIOYBAIIM JUXBH U CHOTBETHHTE Pa3XofM 3a NEpHOAa, A0pH
W na ¢urypupar B creapaliuTe GaHKOBM M3BNEHEHHA) ¥ NPHXOAM 3a
ObACLLM NEPHOIN.

3abKkeHHA  KBM  APYTH 3alb/DKEHHS KbM aKUMOHEPH, (PHHAHCOBH M JIM3UHTOBH NPCHNPHsTHS,

(HUHAKCOBH AocTaBuHNH HeOAHKOBM MNOTEUHW 33€MM, NMPaBHTEJICTBEHH (MHAHCHPAHMA, APYrd

(cne cpok nan 12 mecena) {UHAHCOBM 3aeMH, BCHYKY Te CbC CPOK Hal 12 meceua oT jarara Ha
0anaHca KakTO M NPHXOAH 32 ObACUIH NIEPHOM.

DURAHCOBH 32 L/LKEHH S OUHAHCOBH 33LDKEHHS CbC CPOK Ha 12 Mecena oT narara Ha GanaHca

KbLM IbIIepHH KaxTo M NPHXOAH 3a ObAeLIM NepHoaH.

APEeARPHATHSA (ChC CPOK HAX

12 mecena)

OHHAHCOBH 331 b/KCHAA DuHAHCOBY 3aRbIDKEHUS CbC CPOK Haja 12 mecena ot gatata Ha OanaHca

K'bM CBLP3aHH KaKTO U FIpHXOJM 3a ObAeLIN NePAOIH.

npeAnpHATHA {CbC CPOK HAL

12 mecena)

DHHANCOBH 3AAL/LKEHAA (DUHAHCOBH 3ab/KEHNS CBC CPOK HAA 12 Meceua Or naTaTa Ka Gananca

KbM MAJIOHHCTBEHH KaKTO 4 NIPUXC/JH 3a 613116[11" NeproaH.

y4acTha (¢he cpok Hap 12

Mecena)

Apyrr  3aabakenns  (¢be Jpyry sagnipkeHHs ¢be cpok Hal 12 Meceua ot aatata Ha Gananca.
cpok nana 12 mecena)

KnacuduupnpaHe Ha 3aibIDKEHAATA M KPEUTHTE:
Ka’ro er}IHTH H 3aabJIKEHHUA CC Kﬂacn(buuupa’r 3aALJANKEHKHA Bb3HUKHAIH OT JTWPEKTHO HpellOCTaBﬂHe
HA CTOKH, YC/IYTH, 11apH WJIH [IapHYHH €KBUBANEHTH OT KPeAHTOPH.
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[IbpeoHauanHO Te3W 3aAbMKEHHA M KpPeAWTH ce oueHapar no cebecToliHocT BKIOYBALIA
CMIpPABE1JINBATA CTORHOCT Ha MOMYUEHOTO H PasXxouTe flo CASAKaTa .
Cnea nbpEOHAYANHOTO NPH3HABAHE KPEJMTHTE M 3alb/DKEHHMATA, KouTo ca Oe3 duxcupaH najex ce
OTYUTAT 10 ceHecTORHOCT.
Kpeavrure u 3aabipkenusTa, KOHTO ca ¢ (PUKCHpaH naaek ce OTYUTAT (O aMOPTH3HpaHata MM
CTOHHOCT.
Kato abnrocpounsu ce knacHpuumpar 3alb/DKEHHA, KOMTO €a ¢be GUKCHPaH AAleX M OCTATHYEH CPOK
10 Najexa HajJ elHa FOJIWHA OT JaTaTa Ha Naaexa.
Kato kpatkocpodnH ce kiacHHuMpar 3ab/KeHHE KOUTO Ca:

v  6e3 dukcHpan nanex

vV che pUKCHPAH NMaAex M OCTATHYEH CPOK 10 TAJEKA [0 e/IHA TOMHA OT AATATA HA (PMHAHCOBMA

oT4er

JaemMu

SaeMl/ITe ce HpHBHaBaT ﬂ'prOHa‘-laﬂHO ne cnpaae,anusa CTOﬁHOCT, HaManenHa C Hanpaﬁeﬂme
pa3sxooM Mo M3BLPUIBAHETO Ha TPaH3aKUMATE. B MOCNEACTBHE 32¢MHTE C€ OTUHTAT N0 AMOPTH3HpYEMA
CTOﬁHOCT; BCsKa pa3ivKa MEKAY Nb/DKHMHTE Ilatladyui (Hempauu C pazxonme MO H3BBPINBAHETC HA
TpaHSaKI.lIr‘lMTe) U CTOHHOCTTA HA 3aeMa ce HpHBHaBB B OTHETA 3a JOXOIAHWTC NpC2 NEPHOa Ha 3acMa,
KATO CE€ M3N0/13BA METONA Ha cEKTHBHATA JIHXEBA.
JpyKeCTBOTO € MONYYHIIO W MPEJOCTABIIO CIE/IHHTE 3aEMM:

2 =

KpaTioe pons Hanesx 3anbKeHHA 10
Baayra I roauya
YHHUKPE]] BYJIBAHK A ]l EUR 2015 . -
COCHETE XEHEPAJ1 EKCIIPECBAHK A ] JIEB 2015r. -

3a obe3neuasane B3eManyaTa Ra Oanka ,,Cocuere JKenepan Excnpecbank™ A/l 3a rnasHuua,
JINXBH, PA3HOCKH, TAKCH H HEYCTOHKH, IPOH3THHAM OT Aorosopa 3a zaem, KOOI Tlavaa e yupeauna
NLPBH N0 pea ocobeH 3a1or no pena Ha 303 Ha CLBKYIMHOCT OT cODCTBEHH CTOKH Ha CKNAjl, HAMHpPAaLIM
ce B cxnajnora 6aza Ha anpec: rp. Codus, 6yn. Lipanrpaacko moce Nol39,

JBarocpounn Bua / Liea Bamyra |enws / Fapannyan
BECENHH KVIIAPOB ThPrOBCKH JIEB 200
MUKPH 9902 OO/ THProOBCKH JIEB 21
MOJI TAPOBO Q0[] TbProBCKH EUR 50
APHC OBPHUULP I'PYIT AL ThPrOBCKH JIEB 50
OPHUC EKCTIEPT 001 TBProBcku JIEB 3
O®UC EKCIIEPT 001 11 THPTOBCKH JIEB 36
OBLIMHA TYTPAKAH ThProBCKH JIEB 16
BOXKYP 2001 OO TBPTOBCKH JIEB 49
TTEPCOHAJ JIEB 5

11. JanbuHN 3a0bJOKEHAS.

TexymH JaHbUYHH 3a0BIKEHUS €A 3a]Ib/DKEHHA HA APYAKECTBOTO BLE BPL3KA C [IPWIATAHETO HA
AaHBuHOTO 3akonoparencreo. [lpencraBeHH ca no cTOHHOCTM B CHLOTBETCTBHE C MPAaBUIara Ha
ChOTBETHHN AAHDBYEH 34KOH 3a ONpeledHe Ha CTORHOCTTA HA BCEKH BHI AAHBK.
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Bua ' 311220151, | 31122014 T,

Janbk Bbpxy nevanbara 44 82
Hanbk Bepxy AobaseHata cToHHOCT 165 107
JlaHbK BBPXY N0X0MTe Ha QiMRHYECKHTE NiHlla 43 48
Jpyri nasbiu 1919 6

12. 3agb/keHus KbM NepcoHaia.

3abIKEHUS KBM TIEPCOHAN K OCHIYPHTEIHA OpraHBUalliy ce KNacKUIMpaT 3a0biKeHNa Aa
JPYXKECTBOTO TO TOBOJ HA MMHAN TPYA NOJNOXKEH OT HAETHA MEPCOHAN ¥ CHOTBETHUTE OCHTYPHTENIHH
BHOCKHM, KOHTO C€ HM3HCKBAT OT 3akoHojarejJctBoro. Cobriaacuo msuckpanuata Ha MOCCI9 ce
BKJAIOYBAT M HAYHCIEHHTE KPATKOCPOMHH [OX0XH HA NEPCOHAJTA € DPOH3X0J HENOIA3BAHH
OTHYCKHM Ha NepcoRAta H HaYHcIeHHTe Ha (a3za Ha JelcTBalliHTe CTAaBKH 3a OCHFYpABaKe,
OCHI'YPHTE/IHH BHOCKH BbPXY Te€3H Z0X0IH.

JpyxecTEOTO HAMA NPHETa NOANTHKA 14 HAYUCIABA ABATOCPOYHH JOXOAM HA NepCoHana.

CobrnacHo OBArapckoTo TPYAOBO 3aKoHOZaTencTeo, JlpykecTBoTo kato pabotoparen, e
33ILJDKEHO J1a MEMIATA JABE WAM llecT OpyTHM MeceuHM 3afjlaTH HA CBOUTE CIYKHTEIW TpH
MEHCHOHHPAHE, B 3aBHCHMOCT OT TIPOCIYXEHOTO BpeMe. AKO CAYKHMTENsT € paboTHa nph cbluys
paboronaren npe3 nocnenHute 10 roaMHH OT TPYAORMA CH CTax, Toi TpAbBaA Aa nony4u mecT GpyTHH
MECEYHH 3aniarTy TIpH NEHCHOHWpaHe, a ako ¢ paborun no-maiko or 10 roaMHy Ipy ChLIus
paboronaresn — aBe OPYTHH MECEUHM 3aiLUIaTH.

13. Ilposu3nn.

ITpoBn3nK ce npus3Hasar 110 NOBOJ HA KOHCTPYKTHBHM H NPABHH H NPaBHU 3a0LILKCHHA
BB3HHKHAIIK B PE3y/TaT H2 MHHATH cs0UTHA chrnacHo HHcKBaHuATa Ha MCC 37.

[lposnsnure ce npusHaBar no Haii-noOpata npubiH3UTENIHA OLEHKA H4 PHKOBOACTBOTO Ha
APYKECTBOTO HA pa3xoJuTe, HeoOXOIMMH 3a ypexJgaHe Ha CeraliHo 3afb/KeHHEe KbM jlaraTta Ha
Hananca.

[pu3naTHTEe CYMH Ha MIPOBM3KU Ce NPEPA3INEKIAT HAa BCAKA JaTa HA OTYET M C€ NPen3uucnsIBaT
¢ LeJ) ce OTpasH Hak-obpara TeKylla OleHKa.

14. TlacuBH qbpxanu 3a npogaxta MCPO 5.

CoraacHo usMkeaHusTa #Ha MCOOS5 npyxecTRoTo KnacudpUUMpa KaTO NACHBH JIBPHKAHH 3a
npoamxGa, NacHBY BIJAOYEHH B Ipyna 3a u3BaxJaHe or ynorpeda.  Iacusure ce ouenssar B
CBLOTBETCTBHE ¢ W3HCKBaHuaTa Ha MCPOS,

15. Hewanba naw 3aryda 3a nepnona.
Benuky npuxonHy ¥ pa3xoiHH CTaTHH, TPH3HATH 3a NEPHOJA, CEABa Ja ce BKIIYaT B
neuanda win 3aryba, ocBeH ako cTaHaapT uny passdcaeHue or MCOO usucksar apyro.

16. PasxozH.

JpyKecTBOTO OTUHTA TEKYUIO PazxoauTe 33 ASHHOCTTA MO MKOHOMHUECKH €NIEMEHTH W Chel
TOBAa OTHAacA No (YHKHMOHANHO TpeaHa3zHavenHe C uea ¢opMmupaHe pa3Mepa Ha pPasxoIuTe 10
nanpaenesua W nefiHoetd, FlpMzHapaHeTo Ha pa3XoAMTE 3a pa3Xxoj 3a TEKYLIMA NMEPHOA ¢& W3BLPIIEA
AP HAYHCAABAHE HA ChOTBETCTRAILIMTE MM NPHXOH.
KbM pasxoaure 3a AeHHOCTTA ¢€ OTHACAT M (PMHAHCOBH PazXxoiM, KOUTO APYRECTROTO OTYKTA M ca
CBbp3aHH ¢ oOuuaiiHaTa nefiHocT.
Pazxoanie ce OTUMTAT HAa NPUHLMIA HA TEKYINO HauuchaeaHe,  (ueHARAT c€ DO ChpareIIMsaTa
CTOMHOCT Ha TIATEHOTO MJIH MPEACTOALLO 3a NIallaHe,

Obwu v QOMUHUCHIPAMUGHY PA3Xo0U
Ta3zu pa3sxoaHa KaTeropHs BIUIOYBA BCHYKH Pa3zxoiu oT 0Oill H AaAMHWHHUCTPATHBEH XapaxTep.
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Onmcamge . "~ 0000 ChabpKanBe

Pazxonu 3a BLHINHH YCJIYTH Tyk ce BKIOUBAT Pa3xOAd 3a KOHCYATAaHTH H BBHIIHH
CHTPYAHMLN (33 AJAMAHHCTPATHBHM H [PaBHU YCIYTd, 3a
BL3HAIPOKIACHHA Ha JAHPEKTOpY W OAHWTOPH 110 HETPYAOBH
MPaBOOTHOWIEHHSA, 32 TNOMAPBKKA.HAeMH W Ap.), 3a
KOMYHATHH  YcnyTH  or o0t xapakTtep (TOK, BOja,
OTORNEHUE, TEACKOMYHMKAlMH). BimouBaT ce cbllo H
PA3XOAMTE 33 YCIVIH, KOMTO HE BAM3AT B NLPBHY MapK
(pa3xoiM 3a cHeaMuMs OT OTOPH3HPAHH TPETH CTPaHi,
Pa3sxO¥ II0 MUTHHYECKM OINEepaTopy M  pa3sxoin 3a
YYRAECTPAHRU OQHCH K KOPECTIOHEHTH),

OchosHn MarTepuain, A0nLJIHHTEIHH T}’K CC BKAKOYEBAT pa3sxoaHd HaNpasCHM 334 NOKYNKa Ha

MATEPHATH H KOHCYMATHEH ONIAKOBBYHHY MATEPHAIIH, KAHLENAPCKA MaTepHany, NeyarHu
MaTepHall,BOAa,eN.eHEprUA ¥ APYrY CTOKH ¢ OrpaHdvtieHa
CTOHHOCT.

JApyru onepaTHBHE pa3xoxn Tyk ce BKIQURAT BCHYKYM pa3xold € HETHIMYEH H

HeoOHYaeH xapakTep, HanpaBeHH BbB Bpb3Ka ¢ AeHHOCTTa
(zaryOm or ocpoboxiaBaHe OT JIBArOTpPaliHM  aKTHRH,
M3BBHPEAHM pa3xoaH, aDOHAMEHTH H Pa3XxOH 3a pexiama,
HETIPEKH TAKCH W MHUTA, Pa3Hy NOKYIKH, OOLMHCKH TaKCH,
rroOH ¥ HaKazaHKA,pekIamMa ,00HYCH , TPAHCNIOPTHA JeHHOCT

H op.)

17. IIpuxoan.
JpyxecTBOTO OTUHTA TEKYIIO NPUXOAUTE 0T 00HYaiiHaTa AeitHOCT NO BUAOBE ASHHOCTH.
HpﬂSHaBaHeTU Ha NpHXOJAHUTE CE€ HW3BLPLUBA HpPH CIIA3BAaHE HA NpPHETATa CHETOBOIHA IOJHMTHKA 34
CHIEAHMTE BUAOBE NIPHXOJIM:

v Tlpuxom ot npoaaxGa Ha CTOKM, NIPOAYKIMA M AP. AKTHBM-TIPU3HABAHETO HA TIPUXOMIMTE Ce
M3BbPLIBA NPH MPEXBLPJSAHE cOOCTBEHOCTTa M NpPElaBaHe Ha ChHOTBETHUTE AaKTHBK Ha
KYNYBauHTe.

vV Tlpu M3BbLpIBAHE HA KPATKOCPOUHK YCAYYH — TPH 3aRbPIIBAHE HA CLOTBETHATAa yCayra M
npHeMaHe Ha paboTaTa OT KIIMEHTA.

v Itpu awarocpouHy yciayrx -Ha 6azaTta Ha eTan Ha 3aBbPLICH JA0OrOBOP.

Erankt na 3agbpuieH 0roBop ce onpesiena Ha 6a3a Ha HaOpaHUTe KbM JaTaTa Ha MU3rOTBAHE Ha OTYETa,
pa3zxon KbM 000 NpeJBHASHUTE Pa3xoaH No A0roBopa.
[Mpuxonn or nNUXBH — HNPH3HABAHETO HAa AMXBUTE 33 MPHXOJ C€ M3BLPLIBA N0 METOHa
eh)eKTHBHATA JIHXBA.

v BuimarpaiieHus 3a npaBa — Ha 6233 HA DPUHIMTIA HA HAYMCNSBAHETO CLITIACHO
ChIBPAAHHETO HA CHOTBETHOTO CIIOPAa3yMEHHE.

\j anXOLlH OT AUBHTCHTH- NIPH YCTaHABABAHE Ha IpaBata 3a 1ony4yaBaHETa UM.

anXOﬂ.lflTe Ce€ OTHMTAT Ha MNOpPHHLIMNAE Ha TEKYUL0 HavdWciigBaHe. OueHaBaT ce no <npaepejinBata
CTOWHOCT Ha TTONIYHUCHOTO HIH NNOAJIEXKALLO Ha IMTOJiyYaBaHe,

TTpodanchu na npodykyus u crmoxy

Hpnxonme orT I]pOIlaJKGH Ha NPOAYKLHA H CTOKYH CC IPH3HABAT, KOraTO ChIUCCTBCHUTE PHCKOBE
M nOM3H OT COOCTBEHOCTTA BBPXY TMPOAYKIMATA M CTOKHMTE Ca MPEXBLPJIEHH HA KylyBada, KOETO
obuualiHo cTaRa B MOMEHTA HA TAXHATA EKCNEANLNA,
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fIpedocmasane na yoaveu

IlpuxoauTe OT npeaocTaBsHe Ha YCIYTH ce MPH3IHABAT Ha 0a3a Ha eTana Ha 3aBBPUICHOCT Ha

CACHKATa KbM Jatata Ha Danasca.

Ilpuxoou om nuxeu

HpHXOJ_IHTe OT JIMXBH CE€ fIPU3HABAT IPH HAYHUCTIABAHCTO HA JIHXBUTC (KaTO CC M3NO/I3Ba METOdA
Ha CQJBK’I‘HBHHS! JIMXBEH NPOLICHT, T.C. THXBCHWAT NPOLCHT, KOHTO TOYHO AHCKOHTHPa OYaKBaHHTE
GB,HBLHH flapHYHH MOTOLIM 3a NepHoaa Ha OUaKBaHW KHBOT Ha q)HHaHCOBHSI HHCTPYMEHT A0 fanaHcoBa

CTOHROCT Ha PrHAHCOBNA

Apveu npuxodu u nocmeRieHUA

To3n pasnen BIOYBA BCHMYKKA NPUXOAM He TeHepuUpaHs oOT o0uualHata AeHHOCT Ha

OPYKECTBOTO.

[MoCTBNREHHATA CE OLIEHABAT 110 CYMaTa Ha NOJIYHCHHTE WK AL/DKHUMH NPHUXO0AN, HETHH 0T HaMaliCHMA,

OTCTBIKH H JapeHus,

Onucanne .

o Coabpaanne

Apyrn NpHXoaAH
HOCTHILICHAS - PA3HH

w TlocTeruieHMs oOT JApyrw  ycnyrM  (OpHxoad oOT OOHycn M
KOMNEHCAIIMK. IIPUXOAN  OT pEKIlaMHa NeHHOCT,, NPHXOAM OT HaeM,

NPpUX0IH OT KOMHCHOHHH, APYTH Heobuvalinn IpPHXOAH.

| Comepmamme

AnennenTy:
a) OT AbIUePHK NPeANPHATHA
6) oT cBBLp3aHH NPeAAPASTHA

B) OT APYIH

JMBUIEHTH M0 KamnMTANOBH MHBECTHIIMH, OPYTO VIbPKAHH NaHbUM
TIPY U3TOYHUKA W JaHDBYHH KPEJUTH.

Jdpyra ¢puHAHCOBH NPHXOXH OT
HeTeKyIlH B3eMaHHs

Jinxeu no HETCKYIUH BiCMaHHA, ABIDKHMH OT ABUICPHH, aCOUHHPaHH
NPCANRPHATHA OT MANIIHHCTBCHH YHacTHd H APYId NPCATIpHATHA.

JApyru ¢puHaAHCOBH NPHXOJHE OT
NEHHH KHHIXKAZ PpPasiHdHE OF
KanMTa)0BRH MHBECTHIHA
3aNHCAHH B HETCKYIIH AKTHBH

Jinxeu no oOMMraudM, ABPKABHM UHEHHW KHIDKA, AENO3WTHH
cepTHOHKATY M AP., 3a0MCAHH KATO HETEKYLIH (PHHAHCOBK AKTHBH.

Jdpyru pHHAHCOBH NPHXOAH OT
NeHHH KHHKA Pa3iHdHH  OT
KAHHTAJOBH HHBECTHIERHH
3ANTHCAHH B TeKYIIIH AKTHBH

Juxen no oOnUrauuM, ALPKABHHM UCHHM KHMXKA, AEHO3IMTHH
cepTudHUKATH U Ap., 3a1IHCAHU KaTO TeKYLH GHHAHCORH aKTHBH.

dunancoBn NpHXOAH
Pa3/IHYHH OT FOPeONNHCAHATE

a) OT XLUIEPHH DPEANpPHSITHI
6) OT CBLP3AHH GPeIIPHATHS

B) OT MAJIMHHCTBCHHE YUACTHH

(Tpuxonk o7 oOMsAHAa Ha BaJlyTa, KAaKTO OCHLIECTBEHU Taka M
HAUKCJICHH, IPUXO/M OF JIMXBH OT DAHKORW M TOLCHCKH AENO3HTHH
CMETKH, JIMXBH BbPXY B3€MaHUs OT KIMEHTH, JIMXBH BbpXY
NPOCPOUEHM B3CMAHUA W 3a 3abaBsiHe HA IUIALLAHE, B3eMaHus OT
ABUIEPHH, CBBP33HM MPEANPHATHA W  MAILMHCTBEHH YUYACTHS,
¢duHancorn orcTenkn U palatn crea M3jaBaHe Ha akTypu 3a
niaiane B 6poii Ha AOCTaBYMLM, APYTH.

) OT ApYTH

Ipeonenka Ha xanuTanoBu UHBECTHIIMH

Ipeonenxa Ha Herexymy ¢uHaBCOBM IWIroTpafiHy akTHBH, paziHyHK OT
KanuTanoByd MHBECTHIIUH

lpeonenka Ha TekylltH LIEHHH KHIDKA, PA3IHYHH OT KATIMTan0BH HHBECTHLIHH.
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18. ®unaHcoBH pa3xonu

IprHUMNET HA HAYHCIEHHE CE& OTHACS 10 (PHHAHCOBUTE Pa3XOAM, TAKA KAKTO C¢ OTHACK 1O
BCHUKM JIPYTH KOMNOHEHTH HA OTYETA 33 NPUXOAMTE W pasxoaute. Te BKIOUBAT M BCHUKH 06e3LeHKH
Ha (PUHAHCOBM AKTHBH.

Onnacanne L Ceabpanue

JIuxen n apyrs ¢unancoBu OHHAHCOBM pPasxoaM, NPOU3THYALIKM OT TPAH3AKUHH C ABHIEPHH,
pa3xoiH CBbP3aHH NPeANpHATHA H MAILMHCTBEHH Y4YacTHs, KakTo M 3arybu
OT OOMEH Ha BalyTa, KOMMCHOHM. BaHKOBW pa3xoiM, pa3sxoau 3a
JUXBK 1O OAHKOBM 3a€MH W OBBLPAPAdTH, MO HMNOTEUHH 3aeMM, MO
0) OT CBLp3aHH NPeANPHKTHA  JIPYTH 33JLJDKCHUI, JIMXBM M Pa3sxoid 110 OGMIELMOHHA 33eMMU,
(HHAHCOBM OTCTBIKM chel W3AaBaHe Ha (akTypu 3a He3abaBHO
naaiaye B Opoit OT cTpaHa Ha KJIMeHTH, APYTH.

a) OT ABUICPHHE RPEATPHATHS

B) 0T MAJMMMHCTBEHH Y4ACTHS

) OT APYXH HpeanpusiTus

0e3ueHKn Ha xanurasoBH HHBECTHIIHH

Obe3uenkn Ha mnerexymm ¢uHAHCOBM ABRFOTpalHM aKTHBH, paziMYHB OT
KallWTaJlOBH HHBECTHLIUH

Oo6esnenkn Ha TeKkylum (eHHN KHWKA, PasiHYHK OT KAMTANOBH HHBECTHLHH.

19. Janbsuu BLPXY A0X0fA.

TEK}/L!H/IS[T JAaHbK 33 TCKYLIHA H NIPCAXOAHN JICPHOAU C€ NIPM3HaBa KaTo nacHs a0 creneyTa, Ao
KOATO He € IUlaTeH. AKO Beue IUIaTeHaTa CyYMa 3a TEKYUl K NpEeAXOACH NEPHOA NMPEBHUIARA IBIXKKBMATA
CyMa 3a Te3H IEPHOAH, UITHIILKELT CC NPH3HABA KaTO aKTHB.

TexyumuTe NaHBYHA fACKBH (AKTHBH) 33 TeKYLIHS H NIPEIXOAHH MEPHO/M ¢ OLECHABAT N0 CyMa-
Ta, KOATO ce cuaksa Aa Objle nnaTeHa Ha (BL3CTAHOBEHA OT) AaHBLUHMTE OPraHd TP NpHiaraHe Ha na-
HbUHH CTABKM (M JaHBUHN 3aKOHH ), NCHCTBAUIM WIM OY4KBAHH A4 BAA3AT B CHIA KhM JaTaTra Ha Ganal-
ca

OTcpoquuTe JAaHBbLUHM CC NpHHaBatT 3a BPEMEHHH pai3liiki MeExAy NaHBYHATa OCHOBA Ha
AKTHBUTE W NACHBHTE H TAXHATA BAnaHCOBa CTOMHOCT KbM fartarta Ha q)l’IHaHCOBI‘IS{ OTHLT, KATO €€
M3nON3Ba 0ANAHCOBUA METO HA 3aLIKCHAATA.

OTCqueH JaHBYEH NACHB CE NpH3HABa 3a BCHYKH obslaraemMu BPEMCHHHA Pa3iHKH.

OrcpoueH JaHBYEH AKTHR C€ NPH3HABRa 33 BCHYKH BPEMEHHM DAIMKH, MOANEKAINH Ha

npyciiajlane, 0 CTENEHTa, A0 KOATO € BEpOITHO 4a ChlecTBYBa obnaraema nedanta, cpeily KOSTO Ja
MOraT [Aa ce H2MO/I3BAT BpEMEHHUTE Pas3iHKH, TTOANexald Ha IIPUCIIaJiaHe.
K1M nataTa Ha Bceky Gananc Apy»KecTBOTO Npepasriiekia HelpH3HATHTE OTCPOYEHH AaHBLYHH aKTHBH.
JpyXKecTBOTO NPU3HABE HENPU3HATHTE B NPEAXOAEH NEPHO OTCPOYEHH NaHBLYHH aKTHBU JI0 CTEreHTa,
JIO KOATO Ce € NOABMIA BepoATHOCT ObaeniaTa obnaraemMa neyanba Aa No3BoAsBa Bb3CTAHOBABAHETO HA
OTCPOUEH JaHBUEH aKTHE.

banancoeara cTOHHOCT Ha OTCpOYEHHTE RAHBYHH 8KTHBH Ce Mpepa3riexaa KbM BCAKa JlaTa Ha
Gananc. JlpyxkecTBoTo Hamangea HalanCcoOBaTa CTOHHOCT HA OTCPOUEHHTE JAHBYHN AKTHBH 10 CTENEH-
Ta, A0 KOSTO BEY€ He e BEpOATHO /a Objae peajn3MpaHa gocTarbdHa obaaraema neuanda, kosaTo aa
TIO3BONABA 12 C& OTIOA30TBOPH TI03aTa OT HYaCT MM LGNS OTCPOUEH AanbyeH akTHBBCAKO Takosa Hama-
JieHHe ce NpoABsBa 0O0paTHO 10 CTENEHTa, IO KOATO € CTAHANO BEPOATHO A2 CE PEAliM3Mpa AOCTATBLYHA
obnaraema neuanda.

OTcpodeHuTe NaHBYHKM AKTHEKR Y NACHBU CE OLEHSBAT M0 AAHBYHHTE CTABKH, KOMTO CE OYaKBA
Aa 0BL]aT B CHAA 33 DEPUOJA, B KOHTO aKTHRLT Ce PealiH3UPa HAH NACUBLT Ce YPEeAW/OracH Bb3 OCHOBA
Ha JaHbLUHHUTE CTABKH (M AaHBLYRBH 3aKOHH), ASHCTBAIIIM WM O4aKBAHH 4 BAA34T B CHAA KbM JIATaTa Ha
Gananca.

TekymuTe H OTCPOUCHHTC NaHBIUM CC NPH3HaBaT KaTo IIPUX0A HJIH pa3Xxold U C¢€ BKIHYBAT B Mne-
yandara WM 3ary6aTa 3a nNepHoaa, OCBCH A0 CTENCHTA, A0 KOATO JaHBKBT BLE3HHKBA OT OMNepaluvs Whu
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20, OyHKUHOHAJHA BAJIYFA H BANYTA Ha OpeIcTABSIHE.

UyKecTpaHHa BajlyTa € BCAKA BATYTA paijliyHa OT (pyHKLMOHANHATZ BANyTa /ObArapcky Jier/
Ha ApyKecTBOTO.

Chenkure B UyKIECTPaHHa BajiyTa Ce BIHCBAT [THPBOHAYANHO BhB QYHKIMOHANHA BAaNYTa, KAaTO
KbM CYMATA HA YYKACCTPAHPATA BAIYTA Ce NPWIAra UEHTPAaNHUA Kype Ha Brarapeka Hapogona banka
(bHB) 3a choTBeTHaTa BadyTa, KbM JaTara Ha ciAeakara.  KypcoBuTe pasnaukH, Bb3HUKBalllk MpH
YPEKIAHETO HA TIAPHYHH NOZHLUMKA HIH NPH NPEH3YHCIABAHETO Ha Te3M NapytiHM NO3ZHLHHA N0 KypPCOBe,
PazsAMYHM OT TE€3M, NO KOWTO ca OWIM 3aBeleHH WM TNPEd3YMCICHH NPEAH TOBA, C& OTHUTAT KATo
(bMHAHCOBM TIPHXOAHN HIH QUHAHCOBH Pa3Xo/H 3a NMepHoja, B KOATO RE3HUKBAT.

Apy:ecTBoTO NpaBH NPEOLEeHKa Ha BadyTHHTE NAPHYHM NO3ULIMHM KbM JaraTa Ha (PHHAHCOBUS
OTUET 32 NEPHONA Y TEKYUID TIPE3 OTUETHHA NEPHO/L TPHMECEUHO,

[Tapuunnte no3uuuu B wyxnecTpaHHa BaryTa KbM 31 aexemepu 2015 rosuna ca oULeHEHM B
HACTORLIHMA PMHAHCOB OTYET MO 3aKITHO4HATEIHUS Kype na BHB.

21. CueToBoARY NPeANOIKEHRA B NPNOARINTEIRN CHETOBOAHE NPeLeHKH,

B pezynTaT Ha HECHI'YpHOCTTa, IPHCHILA Ha J1e10BaTa AeHHOCT, MHOTO CTAaTHH OT (PMHAHCOBHTE
OTYCTH HE NOAASKAT Ha npeumﬂa OLECHKAa, a caMo Ha npu6nu3menna OLICHKA. an6ﬂH3HTeﬂHHTe
OLIEHKH ¢€ OUEHABAT BB3 OCHORA Ha HaH-aKTyaliHaTa HaltMiHa W HAASKAHA HHAOPMALIHA,

Ilpunoxenuero Ha MexayHapoaHuTEe CUETOBOAHM CTAHAAPTH W3HCKBA OT PLKOBOJCTBOTO Ja
RPHIOAH HAKOW CHETOROJHH NPEINONOKSHAS W IMPHGIIK3UTENHH CUETOROJIHH IPEUEHKM TIPY H3TOTBAHE
HA FOAMIUHMS (HMHAHCOR OTHET M NMpPH ONpPEAEsITHE HA CTOMHOCTTA HAa HAKOW OT AKTHBHTE, MacHBHTE,
npuxoinTe ¥ pazxoaute. BeuuxH Te ca U3BLPLICHH Ha OCHOBaTa Ha Hal-podpara NpeucHKa, KOITo €
HampaBeHa OT PHKOBOJCTBOTO KbM JaTATa HA WU3TOTBAHETO Ha (pHHAHCOBMA oTueT. JlelicTRUTENnHUTE
pesymam 6HX3 MOLJIHK 44 ¢e pasnuanaT OT NPEACTABCHHUTE B HAacTOALRIHA d)PIHaHCOB OTHET.

[ipnbnu3uTenHa OLEHKa NOANEXKAT Ha TMpepas[NieKIaHe, a4KO HACTBINAT [POMEHH B
00CTOATENCTBATA, HA KOMTO c¢e Oazupar, WiH B PEe3yATaT OT NoJy4YeHa HOBa WHbOpMalus, HiH
JOTBAHUTENHO HATPYNAH OITHT,

EdJeK’I'bT OT ONpOMAHATaE B CHCTOBOAHA npuﬁnusm‘enﬂa OLCHKA, €€ [IpU3HaBa NCPCIICKTHBHO
upe3 BKJIKUYBAHETO MY B neyandata wid 3ary6aTa 34 NEepHOZa, ako NpoMAHaTa 34aciard ¢aMo To3n
fICPHO WK REPOJa Ha IpoMaBaTa # 6’b,£I,CLLlH NBEPHOIH, aKo NPpoOMaHAaTa 3aciara H ABara.

IIOTOIIKOB&, JAOKOIKOTO NpoMsHaTa B cUeToBO AHATA npn6nn3menna OUeHKa BOJAH 10 NPOMEHHK
B aKTHBHTC H NACHBHUTC, WIH CC OTHACA 0 KOMOOHCHT OT KalyTtala, Td CC IMpU3HaBa 4Ype3 KOPHIrHpaHe
Ha OajiaHCoBaTA CTOMHOCT Ha CEDP3aHUi aKTHB, [IaCHB HAH KOMIIOKCHT OT KanurTajla B NEpHOAA Ha
npomMAaHaTa.

22, F'pemkn.

I'pemku no cmuckna Ha MCC8 morar aa Bb3HHKHAT BbB BPb3Ka C IPU3HABAHETO, OLICHABAHETO,
NPEACTABAHETO WAM OMOBECTABAHETO HA KOMMOHEGHTH 0T (uHaHcoBUTe oT4erd.  lloTeHumanHuTe
rpellKM 3a TEKYLUHA NEPHO], OTKPHTH B CbLIMA, C€ KOPHUIHpAaT NpeaH (HMHAHCOBUTE OTHETH Na ce
0100paT 33 nybaukysaHe. BbOpeky TOBa, TPElIKH NOHAKOra €€ OTKPHBAT B f10CAEABAIL [EPHOA H
TE3H IPELIKH OT NPEAX0AHH NEPHOAH CE KOPUTKpaT.

JApyKeCTBOTO KOPHIMpA ChC 3aJHa AaTa ChUIECTBEHMTE TPEllKK OT MNPEeAXO/HK NEPHONH B
TBpBHA (PHHAHCOB OTYeT, 0A06pen 3a nybnuKyBaKe cnel KaTo ¢a OTKPUTH upes:

APEU3UHCNABANE HA CPABHWTENHHTE CYMH 32 DPENCTABEHHA NPEAXOAEH TEPHOJL, B KOMTO €

Bb3HHKHANA rpeinxa;

VB Cayuaid, 4e rpEIIKATA € BL3HMKHANA NPEIH HAH-PAHHO (PEICTABEHHA NPEAXOAEH [IEPHOL,

NpEN3YHC/IBAHE Ha HAUANHOTO CaNi0 HAa AKTHBHTE, TACHBHTE K KalluTaia 3a TO3M HEPHO.
I'peulka OT NpeixofieH NIEPHOJ ¢€ KOPUIHpa IIOCPEACTBOM IIPEH3YHUCIABAHE CBC 3a/HA JATd, OCBEH aKO
€ MPaKTHYECKH HETPHIOKAMO Aa €€ OnpelenH HAKOH OT cneuuduuHnTe eeKTH 3a Nepuoaa Wik
KYMYJIaTHBHHS €eKT OT Ta3H rpeiika.
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23. Caenkn no naamanus, 6a3MpaHH Ha aKNHH.

Cayxurenure (BKIHOUATEIHO JUpeKTOpUTe) Ha Jpy:KECTBOTO He NONYYaBaT Bh3HATPAKACHUA
noj opMaTa Ha CAENKM NO NNALIaHus, 0a3upaHy Ha aKiMH, KbAETO CYKHMTEIUTE NPEeAOCTaBAT YCIyrH
B 3aMJHA HA aKUMH MK PABA BBPXY aKUMH (CAENKH, YPEKAAHK Cbe COOCTBER KaiuTail’ ).

24. Cpbp3aHH JIHHA H CReJIKH MEXKAY THX.

Jpyxectsoro cnaspa niucksaHmsta na MCC24 npy onpencnsHe ¥ onoBecTIBaHe Ha
CBBP3AHHTE NHLA.

Caenka Mexly CBLP3aHM JHLA € NPEXBbPIAHE HA PECYPCH, YCIYIH WIH 3abIDKEHUA MEKAY
CBBP3aHH fMlA 6e3 paznvka Ha TOBa, JalH e pulara HIKaKBa LeHa.

CBhp3an0 JIHEE - KIHEHT Bua caenkxa 2015 r. 2014 r.
FOHAMTE CTEALIBHBPH THCTOKA U YCIIVIH 870 -
BHIN ODHC CEPBH3 EOOT CTOKH - -
TPAHC KO 04 EOOA CTOKHM U YCIIVI'H 126 8
36 NNAHIA EOO[] YCIIVI'H - -
I APEM 00[ CTOKH U YCJIVI'W 40

- =

B o i i

CBh3al0 JHLE - A0CTABYHK Buj ¢aenka 2015r. .
OHAWTEL CYEMUILHBPH FRCTOKH U VCIIVTH 1399 -
BHI1 OGKC CEPBH3 EOOJ] CTOKA 12 -
TPAHC KO 04 EOOJ1 YOIV 503 672
ITH AP EM OO]] CTOKHM U YCIYTH 1486 -

TPAHC KO 04 EOO]J] 77 -

IIH APEM 0OO]] 43

Crbp3aH0 JHIE - T0CTABYHK 31.12,2015 .} Tapamuma [31.12.2014 r,| Tapannuu
BHIT O®HC CEPBU3 EOON 8 28
TPAHC KO 04 EOOJ] - 66
IOHAHWTEA CTEMIULHBPU TPYIT AL 767 -
ITH AP EM OO/ 32

25. JIn3umnr.

CwrnacHo MCC17 nu3MHTOB JOroBop ce Knack(uuipa kaTo $MHAHCOB TH3UHT, aKO NpeXBbpns
No CHLLWECTBO BCHUKH PHCKOBE M M3rou OT ¢OOCTBEHOCTTa BLPXY 4KTHBA. JIM3HHIOB Aorosop ce
Knacu@HIEpa KaTo OfIepaTUBEH JIH3HHT, AKO HE IIPEXBBPIIA NO CBILECTBO BCHYKH PHCKOBE H W3rOIH OT
co6CTBEHOCTTA BLPXY AKTHBA.

Hpninasane B oT4HTAHE HA PHHAHCOB JH3NHIOB AOr0OBOP HO KOHTC APY)KECTBOTO €
JEH3HHI OOy aTeN

B Hauanoto Ha JM3MHIOBHA Cpok PHHAHCOBMAT JMIMHI TpAOBA Ja ce NMpPH3HABA KATO aKTHB K
nacueg B DanaHca ¢ pa3sMmep, KOHTO B HAualoTO Ha JIM3MHIOBHA CPOK € PaBeH Ha CIIpaBe/IHBAaTa
CTOMHOCT HA HAETHAT aKTeR MWiH, aK0 € NO-HMChX — MO CErallHaTa CTOMHOCT Ha MUHUMANHMTE
NHM3HHIOBH MNALHAHKA, BCAKA €QHO OT KOHTO € OIPE]ENIeHO B HAYAIOTO HA JIH3IHHTOBHA AOTOBOP.
JHCKOHTOBHMAT TMPOLEHT, KOHTO ce H3M0A3Ba IIPH HW3YMCAABAHE HA Ceralunara CTOHHOCT Ha
MMHUMAAHHTE JIM3MHIOBH NNAlIAHHS € JIMXBEHUAT [POLIEHT, MpPHCHL] Ha AHZHHIOBUA JOrOBOp,
AOKONKOTO TOH ITPaKTHYECKH MOXKE Ja Oblle ONpeesied; ako TOBA € HEBB3MOXKHO ~ H3MON3Ba Ce
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AMBEPCHUNATHHAT — JHXBEH  [POLEHT 1O 3aJb/UKEHMETO  Ha  JIN3HHIONOJNYYATeNs.

IlnpBOHauanHHTE TIPEKH Pa3Xofid, M3BLPLIEHH OT JIH3HHIOMIONYYATeNis, ce NpUOaRAT KbM CyMmara,
NPH3HATA KATO AKTHB.
JIM3MHroBKTE NUTalNaKHns ce pasnpeaeisT MEeKIY (PUHAHCOBHA Pa3Xxol M HAMAICHHETO HA HEIV1aTeHOTO
saabipkeHde.  DUHAHCOBMAT pa3xoi ce pasmpelens No NMEPHONH 3a CPOKa HA AM3HHTOBHA JOTOBOP,
TaKa 4Y¢ Ja ce NOAY4H IIOCTOAHEH IEPHOAHYEH JIMXBEH NPOUEHT MO OCTaThYHOTO CalA0 Ha
3aQb/DKEHHETO.  YC/OBHHTE HAeMH C€ HA4YMCIABAT KAaTO Pa3xoi 3a AEPHOIHTE, B KOWTO ca Ounu
M3BBPUIEHH,

AMOpPTH3ALIMOHHATA MOTUTHKE TIO0 OTHOLLEHHE HAa aMOPTH3YEMHTE HaeTH aKTHBM ce ChOOpazsea
C Ta3# [10 OTHOLICHHE Ha cOOCTBEHHTE AMOPTH3YEMH AKTHUBH, a MPH3HATATA AMOPTH3ALHA C€ M3UYHCAABA
Ha 6a3zata, onpeneneHa 8 MCC perfiaMenTupaiuy chOTBETHHS BIIL AKTUB.  AKO HE € CHI'YPHO B TOJIIMA
CTENeH, Ye JPYXKeCTBOTO Lie npuaodue coDCTBEHOCT 10 Kpas Ha CPOKa Ha JH3HHTOBHSA JOTOBOP,
AKTHBBT M3LIAJIC CE& aMOPTH3HPA NPe3 NO-KPATKHA OT ABATa CPOKa — CPOKA Ha JIM3UHIOBUS AOTOBODP UAM
NONE3HUA KUBOT Ha AKTHRA.

IlpninaBane H OTYHATAHC HA ONEPATHBEH JH3HHIOB JOTOBOP WO KOHTO APYMECTBOTO €
JH3HHIONOIYYaTe ]l

JIN3MHrOBUTE NAAIIAHMA 110 ONEPATHBEH JM3MHI Ce NMPH3HABAT KATO pa3sxod B OTHETa 3a
NPHXOAHTE W PA3KOAMTE O JIMHEHHUS METO/ 33 LeTHs CPOK Ha JIM3HHIOBUS I0rOBOP, OCBEH aKo Apyra
crcTeMHa 06a3a He € NPEACTABHTEHA 32 BPEMETO, IIPE3 KOETO APYMKECTBOTO M3ION3BA M3rOAHTE Ha
HAETHA AKTHB.

Ilpu3naBane ¥ oTYHTaHe HA (HHAHCOB JHIHHTOB JOTOBOP MO KOHTO APYXKeCTBOTO €
JIM3HRroAaTe )

JpyKecTBOTO NPHU3HABA AKTHBYUTE, AbPXKAHHU M0 CHNATA HA (HUHAHCOR JIM3UHT, B CBOHTE OTYETH H
TH NPECTABA KATO B3EMaHE, YHATO CYMa € PaBHA Ha HETHATa HHBECTHLIHA B IM3HHTOBHA IOFOBOP.

TToanexxainoTo Ha noiy4aBaHe JTM3MHIOBO MIALAHE CE Pa3rjiekia KaTo [oracABaHe Ha ITaBHUIA
1 Punancos noxon.

[Ipu3HaBaHeTo Ha (PMHAHCOBHA HOXOA Ce OCHOBARA HAa MOJEN, OTpa3sBail TOCTOSHHA M
AIEPHOAMYHA HOPMa Ha Bb3BPBILIAEMOCT BbPXY HETHATa MHBECTHLHS HA JIM3HHIOAATENs, CBbp3aHa C
(bUHAHCOBMSA JIM3WHT.

Mpuzogpr or npogawbara, npH3HAT B HAYAIOTO HA CPOoKa Ha (UHAHCOBMA AM3HHI OT
JM3UHIOaTeNs, NpPeACTaBAABa CApPaBEANMBATA CTOMHOCT HAa aKTHBa WAM aKo TA € TMO-HHCKa —
CEralHWTE CTOHHOCTH HA MMHMMANHHTE AM3MHTOBH TIAAWIAHHA, H3YWCHEHW DIPH 1a3apeH JIMXBEH
npoueHt.  CebecToiiHocTTa Ha nponaxbaTa B HAa4yanoTo Ha CPOKA HA JIM3HHTOBHA JIOFOBOP €
cebecrofinocTra WK Ganancorara CTOHHOCT, ako Ca pas/IH4HM, Ha HaeTaTa coOCTBEHOCT, HAMAIEHa CbC
ceralHaTa CTOHHOCT Ha HErapaHTHpaHaTa OCTaTh4Ha CTOHHOCT.

Ilpn3naBane B OTHHTAHE HA ONECPATHBEH JTHIHHIOB JOrOBOP HO KOHTO APYKECTBOTO €
JH3HHTOAATeN

AKTHBHTE, AbPXKaHH 33 OTAZBAHE [0 ONIEPATHBHH JIH3MHIOBH JOTOBOPH CE NPEACTaRAT B OTHETHUTE,
B CHOTBETCTBHE ChC CHLUIHOCTTA HA aKTHRA.

HaeMHRBAT J0X0/ OT OMepaTWBHM JIM3HHTOBH JIOTOBOPH ¢ NPHU3HABA KAaTO JOXOJ| NO JMHe#Hus

METOA 3a CPOKA Ha JIM3HHTIOBHA NOTOBOR, OCBCH aKO ApYTra CUCTCMHA Gaza OTpa3fBa No-To4YHO BpEMEBHA
MOJCI, NPH YHETO H3NOJI3IBAHE € HAMAJICHA M3RJIEYEHATA 110134 OT HACTHA AKTHB.

Pasxoz[me, BKJIIOYHTEIHO @aMOPTHU3aLMATa, HIBBPLUIECHH 34 3ap360TBaH6T0 Ha HACMHHA N0X0A, cCe
NpH3HABAT 3a pa3xod. HaemHanaT noxoa ce NIpH3HaBa 3a 40X0A4 110 JIMHEHHHUA METOA 3a LEnus CPOK Ha
AU3HHTOBHA JONOBCP, JOPH aKO NOCTLIVICHHATA HE €a HAa Ta3H 6&33, OCBEH aKO Apyra CHCTEMHa Haza
OTpasfABa Mo-TOUHO BPEMEBHS MOAET, NPH YHETO H3NOA3BAHE € HaMalieha M3BcuUchHaTa 110J13a OT HaeTuid
4KTHB.

HauanuuTte npekH pasxonW, H3BLPLICHH OT APYXKECTBOTO BbB BPL3KA C JOTOBApPAHETO U
YPeXIaHeTO Ha ONEPATHBEH JIH3HHT ce NMpHOaBAT KbM OanaHcoBaTa CyMa Ha HaeTHS akTHR W ce
NPH3HABAT KATO Pa3XxOA Npe3 LENUs CPOK HA JM3UHIOBHA JIOTOBOP Ha CBLUIOTO OCHOBAHHE KaKTo
JIN3MHTOBHA AIPHXOA.

AMOPTH3ALMATA HA AMOPTH3YEMHTE HaeTH AKTHBH Ce M3BbPLIEA Ha 0aza, CHOTBETCTBAILLA HA
aMOPTH3AIIMOHHATA TIONUTHKA, BB3NPHET2 3a NOoJoOHY aKTHBM, 2 aMOPTH3ALMHMTE Ce H3UMCIABAT Ha
Hazara, nocoueHa B MCC pernaMeHTHpAILK OTUWTAHETO HA ChOTBETHHA BMJL AKTHE,
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26. CuOurns cael AaTara Ha 6ajiaHca,

CpbuTHa cnea parata na OanaHca ca oHe3nw cbOMTHS, Kakto OnarompuATHHW, Taka H
neb1aronpuATHH, KOMTO BL3HHKRAT MEAY narara Ha OanaHca W Jarara, Ha KOSTO (pMHAHCOBHMTE
OTHeTH ca opoOpeHH 3a nMyOnuKyBaHe.

Pasrpannuagar ce aga suua coOUTHA:

v TakuBa, KOMTO NOKA3BAT YCNOBMS, CHLILECTBYBAIM KbM JaTaTa Ha OanaHca (xopuripamu

chOMTHS caen natara Ha Oananca);

vV TakuBa, KOMTO ca NOKA3aTENHM 33 YCNOBMA, BL3HUKHANM GG aTata Ha OaiaHca

(mekopurupawy ¢sOUTHE chep AaTaTa Ha Oananca).

Jpy:KecTROTO KOPUIHpa CYMHTE, NIPU3HATH BLB (PMHAHCOBHTE OTHETH, 3d 1d OTPA3X KOPUTrHpaLuTe
cbOuTHsA crnen naTata Ha DanaHca M OCHBPEMEHABA OTIOBECTABAHMATA.

JpyKecTBOTO HEe XOpWIHpa CyMHTe, TIDH3HATH BbB (MHAHCOBM OTHETH, 3a& Jha OTpash
HEKOpHrHUpalluTe cLEOUTHA cnel AaTara Ha Bananca. Korato Hekopurupawmre cuOuTHs cien narara Ha
fanaHca ca TONKOBA CbILIECTBEHH, Y€ HECNOBeCTARaHeTe OM MOBNHANO Ha crmocoOROCTTA Ha
notpebuTennTe Ha (QGUHAHCOBHTE OTYETH & B3eMAaT CTONAHCKH PellleBHs, APYXECTBOTO ONOBECTABA
cileaHaTa MH(OpMALHA 3a BCAKA CBHIECTBEHA KATETOPHA Ha HEKOPHIUPAIIOTO ChOMTHE Chel NaTaTa Ha
bananca:

v ecrectBoTO Ha CHOGMTHETO;

v ouenxara na (ubvancoBus My ¢eKT HIH M3ABICHHE, Y€ TAXABA OlIEHKA He MoXe 14 Obae

HarpaeeHa.

27. Or1ver 3a napHIHES HOTOK.
Ilpueta nonuTHKA 32 OTYMTAHE ¥ NIPECTABIHE HA NIAPUUHKHTE NOTOLM N0 TIPEKKA METOA.
[TapuunuTe NnOTOLM ce KNacu(PpUUIHPAT KATO NAPHYHH NOTOLM OT:
¢ OnepathpHa AeHHOCT
e HHBecTHUMOHHA JeHHOCT
e dunancoBa geitHoOCT

28. Oruer 3a npoMeHNTE B COGCTRENNS KANATAJL
TlpueTa e cueTORQ/IHA MOAMTHKA Ja C& N3TOTBA OFUETA YPE3 BKIKMBAHE HA :
Herna neyanda u zaryba 3a nepuona
CanpoTto Ha Hepa3snpeaeneHaTa nevanda, KaKTO KU IBHKEHMATA 32 IEPHOIa
Bcuukn cTaTH Ha MIPUXOAM WM pa3xonH, redanda vn 3aryba, KOMTO B pe3yiTaT Ha AedcTBalmTe
MCC ce npu3BasaT AMPEKTHO B COOCTBEHMS KanuTal,
KyMmynatuepeH edeKT OT NpPOMEHHTE B CHETOBOJAHA TMONHTHKA ¥ (YHAAMEHTAAHW TIpeUlkKn B
choTreTcTRHE ¢ MCC 8
ITpexBLpAsHE U pasnpeeneHie HA KANKWTal MeXIy COOCTBEHHIINTE
HacTbimwnure npoMeHd B Pe3yiTar Ha BCHYKH H3MEHEHHE 10 BCHUKH eNeMeHTH Ha coOCTBeHus
Kanuran.

IV. JonbannTteana HHGOPMANNS KBM CTATHHTE HA PHHAHCOBHA OTYCT,

I. EJMHEH OTYET 3A BCEOBXBATEH JOXOA.

1.1.1. Hpuxoan ot npojaxbn.

Croku 42 438 52413
Yenyru 503 1073
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1.1.2. ®HHaAHCOBH DPHXOMH.

Buy, apuxon 20151, 2014 T,
Hipuxonu or JHXBH B T.4. 93 502
Mo 32EMH 20 103
MO JK3HHTOBH JOFOBOPH 1 1
Mo AENO3UTH H CMETKM 70 42
OpYTH 2 356
Jpyrs1 ¢HRaHCOBH MPHXO,
502 |

1.1.3. Heren pesyarar o1 npojaxba Ha 1saroTpaiiHy aKTHBH.

Bua pazxon 2015 r. 2014 r.
BajiahcoBsa ¢TOHHOCT HA NPOXA/IEHE AKTABK (161) {1 705)
B T.4. IbJATOTPAHHH MaTepHaIHH aKTHBH (161) {1 705)
I 6

2854

1. 2. Pasxoau.

1. 2. 1. H3noa3BanH cYPOBHHH, MATEPHAIH H KOHCYMATHEH,

By pasxon 2015 r. 2014 r.

OpHBHH H CMA30YHK MAaTEPHAIM (5) (6
PesepeHu uacm - -
Pazxoau 3a Gpak (166) 7
En. eneprus (235) (210)
Bopa (6) ®
Oduc MaTepHany 1 KOHCY MaTHEH (728) (623)

1. 2. 2. Pa3xoau 3a BHHHIHH YCJIYTH.

Bua paixon 2015 . 2014,

Haem noMeinenus (1223) {1 150)
Haer tpancnopt (1231) {1 230)
Pemonm (48) (3D
Chro0uMTenHy Yoy 4 (199) (221)
KOHCY ITAaHCKH H ADYTH AOTOBODH (348) (309)
I"pasknancky NOroBOPH K XOHOPapH {85) (48)
3aCTpaxoBKY (19) (22)
OxpaHa (5) -

Jpyru pazxoam 3a BFLHIHK YCIYTH {192) (282)




IM'OJJUIIEH ®PMHAHCOB OTHET 3A T'OJIMHATA 3ABBPINBALIA HA 31.12.2015 .
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2. 3. Pazxonu 3a aMOpTHIANHM,

Pa3zxoan 32 amoprisanin na: 2015 r. 2014 r.
Ipon3BOACTBEHH B T.4. (50) (56)
JLITOTPaHHH MaTEPHAIHN AKTHRY {50) (56)
AXMHHHCTPATHBHH B T.4, (247) (248)
AbJOTpadHH MATEPHAIHN AKTHBY (227) {231)
JLITOTPAHHH HeMaTepHalHi akTHBH (20) (1n

40 o] 04}

Pasxoean 33 320/1ATH H OCHTYPOBKH HA NepCcoHaa.

B T.4%

D1, JOBK
Pgsixonu 3a: 2015, 2014 r.
3annzaTH Ha B T.4. (3 041) 3719
OCcHrypoBKH Ha B T.4. (564) (682)
3XOAH 0 HEH3GOIBAHH OTIYCKH

(101)

1. 2.5, Jlpyru pasxoan.

B pazxon 20i5 T, 2014 r.

Pazxoayn 3a KOMAHAWPORKH {7 (11)
Pasxoiy nipeactaBuieniu (39) (28)
Pa3xonH 3a pexyiaMa ¥ GOHYCH (739) (797}
Janbuu v Takceu (222) {120)
HeycToiiky o ThproBokil CASTKH (20) (79)
Pa3xoau 32 OTIHCAHH BIeMankn (182) (1330)
Jpyru (167 584)

19)

1. 2.6 ®rAaHCOBH Pa3X0aH.

Buj pa3xon 2005, 2014 r.
Pa3xonn 3a JIHXBH B T.4. (53) (65)
N0 38EMH (49) (60)
Mo JENQ3IUTH H CMETKH {1) -
apyrH 3) )

1. 2.7. Hered pe3yarar or HpeoneHKa HA PHHAHCOBH AKTHBH/IIACHBH.

Bup npuxon_ 2015r. | 2014r.
Pa3xoan 0T oTPHIL KYPCOBE PasIHKR (73) (43)
TIpHxonm o1 HOHGKHT, KYPCOBH PadiiMiKK 42 30
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1.2.8. Heren pesyarat oT Hpogaxk0a HA HHBECTHUMM,

Tlpuxos or npoaax6a Ha HUBECTHIEHA - 5
Bajancosa cToHROCT Ha HHBECTHLHUTE - {(50)

1.2. 9. O61m0 pazxod 3a JaHbK.

CbrnacHo neidCTBALLOTO 3aKOHOAATENCTBO nesandure ce objaraT ¢ KOPNOpPaTHBEH JaHBK B
pazmep 10%. 3a w3uncnsABaHe pazMepa HA OTCPOUEHHTE JAHBUM € Non3BaHa craBka 10%, xosTo ce
ouaKBa Jia e BanyaHa npyd o0paTHOTO NposBIeHHe.

Bra pazxon 2015 r.
Jausuu ot nevanbama
OTCpoteH JaHbK

II. OTUYET 3A PHHAHCOBOTO CbCTONHUE

2. 1. AmoTa, MaHIHEH, ChOPLEEHES H 000opyaBane.

s | | et [ e |
Omuemna cmolthocm
Canno koM 31.12.2013 2252 1900 205 71 686 1758 6872
TocTh KM 83 675 32 2 58 611 1 461
Wamewm (93) (1720) (54) (4) (37 (23 (1910)
Caano kem 31.12,2014 2242 855 183 69 707 2367 6423
Noctbnum 132 160 8 8 46 326 680
Haneznu (159) - &) - (142) - (309)
Canpo kem3112.2015 1 2215 5015 S 183 | U e 26931 6794
Amopmuzanun
Cange kem 31,12,2013 (129) (79) (37) (383) (628)
MocThanmt (39) {56) {6) (108) (209)
Haneanu 120 51 1 37 209
Canpo wom 31.12.2014 - (48) 84) 42 (454) - (628)
Hoctsnam 34) (50) (7) (110} (201)
Hanewm 0 8 - 142 150
Caiio:
Fanancoea cmoiinocm
Basancosa cToAROCT KbM
31.12.2014

2. 2. HemarepuajHu aKTHBH,
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ITporpamun O6uto
APOAYKTH

Omuemna cmoiinocm
Canao xam 31.12.2013 741 741
[TocTbmm 47 47
Hanesmu (741) (741)
Canpgo xum 31.12.2014 47 47
MocThnmm 27 27
Caano kpm 31.12.2015 T4 4
Amopmuzayun
Caano kem 31.12.2013 (735) (735)
Nocrenum an
Haneanu 741
Canno kem 31.12.2014 (11
Mo (20
banancosa cmoiinocm
Baaancosa cToiiHOCT KBM
31.12.2014 36

2.3. NHBecTHIHH B ALIMEPHN NpeANPHSTHS.

31122015 . 31122014 v,
Yuacrun
paiMep crolinocT paiMep eroiinocT
PHBA KOM OOJ1 100% 10 100% 10
HOHARTEN CTRAITBHBPUTPYIT AL 100% 2818 100% -

YBPIIHUMIIEKC FOON 100% 5 100% 5

BHTT ODHUC CEPBH3 EOOJ 100% 5 160% 5

TPAHC KO 04 EOOR 100% 400 160%

2. 4. Apyrs AuJrocpoyMs RHBECTHHHH.

B
31.12.2015 ¢,

31.12.2014 1.
YuacTun -
paMep c1olinect painmep CTOAHOCT
[TH AP CH A JICHI 257 3 800 0.73 120
I AP EM OO 26% 1
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2.5.MHBecTHIINONHN HMOTAH.

Jdpyru axTuBH O6mo
Omuemna CMOIHOC
Cango kem 31.12.2013 394 394
TTocTenMmM 4 4
Hanezm (24) (24)
Canpe xum 31.12.2014 374 374
[Tocrrnnm 11 1}
Haneam (37 (371)
Canao kbm 31.12.2015 14 4
Amopmuzayua
Canpo kpm 31.12.2013 (2333 (233)
Mocrbnnau {(78) (78)
H3nesmy 16 16
Canno kem 31,12.2014 {295) (295)
HocTs1mm (76) {76)
Hanesan 368 368
Banancoea cmoitnocm
Baxancosa eTolHOCT KEM
31.12.2014

2. 6. Anjarocpousu B3eMaHHA.

2.7. AKTHBH 110 OTCPOYeHH JARBIH,

Bua 31.12.2015r | 31.12.2014 r.
JLpyri ALATroc pO4HR B3IEMaHNA B T.4. /HeTo/ 370 1510
BsemaHHA 00 MPEIOCTABCHH KPEInTH 370 1505
Baemanua no NMH3HHIOBH JOTOROPH 5

31 gexememnpn 2014 Asnxenne na oTepouennte Aautun 2015 r. 31 nekememepu 2015
YBEHUE HHEE HamaJjie HHe
Bpemenna paznuia
Janbuna |Bpemenna| Jansnyna [Bpemenna| Jauvyna |Bpemenna| danbuna (Bpemenna
ocHOBa | palnuMKa | ocHoBa | paiauka | ocHoBa | padnuxa | ocHoB: | padamka
AKTHEH N0 OTCPOYEHH JAHL 1Y
KomaeHcupy MH OTIY CKH 185 18 11 10 {185) (18) 101 10
OO0 AKTHBH: I[85 18 101 10 (185) (18) 101 10
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2.8. MaTtepuannn 3anack

Bnn.

T31.12.2015r.

31.12.2014 1.
Croxu /nero/ 13 966
Cro

13 966

2.9, Telcxluu B3€MAHHA,

H

Bun 31.12.2015r | 31.12.2014 r.
Biemanus OT CBbP3AHH NPENNPHATHS B T.4. /H 120 -
Baemanus no npogaxou 67 -
[lpesocTaBeHK TRPAHUMH H HETIOZHTH 53 -
Bzemanun ot npogaxéu s /uero/ 4033 4141
Baemanna GpyTo 4033 4141
BaemaHns o NpeAOcTaBeHH ABAHCH /HeTO/ 1374 1031
BaeMmaHnus No npejoCTABEHH ABAHCH 1374 1031
Biemanna no cbAelHNM criopose /HeTo/ 4 351 1349
Biemanua no cpaebuu cnopose 4351 1349
Jpyru B3emannst B T.4. /HeTO/ 647 794
BaemaHKa No NpeIOCTABSHH KPEAHTH 54 51
TlpepocTareHy rapaHiky 1 NETIO3HTH 126 209
JpyrH KparkocpOYHI B3EM aHns 467 534

Bua 31.12.2015 1, | 31.12,2014 1,
Tapuann cpeacTea B 6poii B 1.4. 55 59
B sepa 35 59
Tlapuynu cpencTBA B pasniamiaTe ] HH CMeTKHE B T4, 701 280
B nesa 694 270
Buna BanyTa 7 10
Kpatkocpounn aenosurs 1374 1643

2.11. CobecrBen KAMTA — B JICBA.

any
2015 . 2084 r.
AKUHOMED % %
CreiHocT Tharenu Jsih CroiisocT Naavenn Jan
Pafiuo Paiuen 3 266 ne. 326608} 33% 1497.60 ns. 1497.60 518, 34%
Anekcn Tonos 3 266 ne. 3266 8. 33% 1497.60 ns. 1497.60 8. |  34%
Tonop Poraues 1255 nB. 12550 13% 576.00 nB. 576.00 .. 13%
Koncranms lMonos 754 ng. 754 nB. 8% 346.00 ns. 346.00 nB. 8%
Touyo [apyuier 754 ne. 754 ng. 8% 346.00 ng. 346.00 nB. 8%
Enka Huxonosa Kamenoga- Llankosa 235 ns. 235 na. 2% 60 nB. 60 niB. 1%
Pymen [letpor Byprazon 235 np. 235 ns. 2% 60 5B, 60 nB. 1%
235 235 60 60
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O06um pesepsn | Apyrn pesepen | O6wo pesepsu
437 1293 1730 |

Canno KbM 31.12.20_13 r.

TIpoMEeHU B CHETOBOMHATA {IOJTMKA, IPELIKK K Jp. -
¥Ypeanuenun or: 3911
2014 3011

Y BeanueHns ot: 2262
Tleyanba 3a roapqata 2015 2262
Hamanenus or: 200)

Pa neuend

2.34. Herexymm nacupn,

HeTeKkymp $puHaHCOBH NACHEH 31.12.2015r. [31.12.2014 1.

3463

2

2.15. Texyumis macyeH.

Bun 31.12.20157. 1 31.12.2014 1,
3ansiexeHHn KM CBLBIHA NpeANPHATHA B T.4. 807 94
3aJ[bJDKEHHR N0 IOCTABKH 807 94
3ans/oKe R 110 XOCTABKH 8774 8 870
JannamkeHHs 110 MOAYUEHH ABAHCH 485 635
JPpyrs KpaITKoc poUHH 38ALJKe HHS B T.4. 2 831 1677
3aTbIuKeHHA N0 TIORY HeHH KpeaHTH - 1408
JpyrH KpaTkOCPOUHH 3a0bIHKEHNS 656 26
JlanbYHi 325 LK EHHA 2175 243

Bna 31.12.2015 1. | 31.12.2014 1.
3aABLKEHHA KbM TlejX OHAJa 328 409
B T.Y. 3a0b/DKCHNA 10 HEH3NOIBAHK Oy CKH 101 185
a0 L Gk eBHA KbM OCHTYDHTEIHH Ipe/iNPUATHS 79 86

41



KOOTEPALIMA“TIAHIIA ~ EMK 000885099 BG000885099
roaviieEd ®MHAHCOB OTUET 3A TOAHMHATA 3ABBPUIBAILA HA 31.12.2015 1.

V. /pvru onopecTapanng,

1. Heusin 1 poigTHKA 33 YHpaB/ieHHe HE PEHAHCOBHA PUCK .

JApyxectBoTo € ananusupano edexture or MCPO 7 n namenenanero va MCC | u cunra, ue
OCHOBHHTE JOMBJIHUTEIIHH ONOBECTABAHMA W€ €€ OTHACAT IO aHAIM3a HA YYBCTBHTENHOCTTa Ha
nasapHus PHCK

OLleHKa

Ilpanaranure cHETOBOAHH NONUTHKY 3a OlIEHKA Ha (PMHAHCOBHTE AKTHBH U TIACHBY Ca KakTo ClejBa:
By aktus / nacue  Knacndukauns basa 3a oueHka

[Tapuunu ITapuunu cpencTea HoMunanHa cToiiHocT

cpencrsa

Bnokupann baokupann napuyuHu cpencTea HomuHanHa cTolHoCT

NapH4Hy CPeACTBa

Kparkocpound #  @PuUHaHCOB [1acHB Amopruzupana crofiHocT

AbIAFOCPOYHH

3aeMH

Tovproecku 3aeMH H B3eMaHHWS, Bb3HHKHAaAW TbproBckMTe B3eMaHua ca  Oe3nMxBeHU
B3EMaHHA MTEPBOHAYATHO B APYHECTRBOTO KpaTKOCPOUHH B2EMAaHHMf, KOUTO O00WYaHHO

ce OLEHZBAT 110 OPHIMHATHATA WM (akTypHa
CTOMHOCT, HaMajeHa ¢ EBCHTYAIHH Pa3XoH
3a obe3slleHKa (pezeps 3a TPyAHOCHOHpaeMK

B3eMaHHs)

Twproeeku (DHHAHCOB HACHB Teproeckure 3anbkedus ca OesHXBeHH

3 bJKEHNA KPATKOCPOYHH 3a/IbJLKCHHA, KOMTO 0614aiiHO
ce OLEHABAT M0 OPHIHHAHATa UM (aKTypHa
CTOHHOCT.

JArnarocpounn PHHAHCOBR NACHB AMOpTH3HMpaHa cToHHOCT

334 bJBKEHAS
Baayrten puck

JApyHKecTBOTO OCHLINECTBABA CILENKH B UYKAECTPaHHa BanyTa, NOPaJ M KOETO TO € HW3AOKEHO Ha
PUCK, CBBP3aH C Bb3MOKHHTE NPOMEHH Ha BWIYTHHA KYPC Ha LHATCKUs Jonap. JpyKecTBOTO He
H3M0J13Ba ClieUHaniy GUHAHCOBY MHCTPYMCHTH 33 XeUKMpaHe Ha pucka, ThH Karo yrnorpedara Ha
0A00HH GHHAHCORH MHCTPYMEHTH He ¢ oOuualina npaktuka B PenyOnunka Benrapus.

Kpeauren puck

QHHaHCOBUTE AKTHBH, KOHTO MOTEHLHMANHO H3narat JpykKecTBOTC Ha KpPEeAUTEH PHCK, ca
NPEAMMHO B3eMaHuA no ApoamkOH. JIpy>xecTBOTO € M3NOKEHO Ha KPeJWTeH PHCK, B ciyuail ue
KJIMEHTHTE He U3IUIATAT CBOMTE 3alb/okeHus. [lonurukara Ha JpyxecTBOTO B Ta3H o0NacT € Haco4eHa
KBM OCBLIECTESBAHE HA NMPOAAKOH HA CTOKH H YCITYTH Ha KIHEHTH C FIOAXOAALIA KPEAHTHA peryTalia

2. CHeTOBOAHY PEIANGIOKEHHA B HPROIAIHTE/IHA CHCTOBOANH NIPCHEHKH,

Ipunoxennero Ha MCOO wM3ucKkBa OT PBKOBOACTBOTO A4 IPWIOKH HAKOH CUETOBOJHH
NPe/IRONOKEHNS H NPUOITHINTENHH CYETOROHH NPELEHKH TIPH W3rOTBAHE HA FOJAMIUHMA (GHHAHCOB
OTYET H IIpH ONpPEeAeaHE Ha CTOHHOCTTA HA HAKOM OT aKTHBMTE, IIACHBHMTE, IPUXOAHUTE H pPazXojuTe.
Beuukn Te ca usBBpHIEHM Ha OCHOBaTa Ha Hali-no0para npelieHka, KOSTO € HanpaseHa oOTF
PBKOBOJACTBOTO KbM AATATa HAa M3rOTBAHETO HAa (MHAHCOBMA OT4eT. JlelicTBUTenHUTe pesyartaTy Onxa
MOIJIH /58 CE€ Pa3AHUaBaT OT NPEACTABEHHUTE B HACTOANIUA PHUHAHCOR OTYET.

3.Bn3HarpakaeHHe 3a OOHT.
JApyXKecTROTO ONOBECTABRA, Y€ BL3HATPAKACHHETO 32 OAMT 3a ¢urancosara 2015 1. e B pasMep
Ha 5 280.00 /net xunnau asecta u ocemaecet/ nesa 6e3 AJ{C.
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4. JeficrBamio npeanprsiTAe

PLKOBOACTBOTO Ha JAPYIKECTBOTO CYMTA He APYHECTROTO € ACHCTBALIO M 1IE OcTane AeicTBaO,
HAMA NA2HOBE H HAMEPEHHA 3a NPEYCTAHOBABAHE HA AeHHOCTTA.

5. PHHAHCOBH NOKA32TE M
Bb3 ocHoBa Ha undopMaumaTa, nNpefocTaBeHa B OTASAHWTE ChCTABHM YACTH HA TOAMIIHHSA

dunancoB otder 3a 2015 roaMHa, NpeACTaRAME CACAHMTE NOKA3ATENH, [I0JYYEHH B Pe3yJTaT Ha
¢MHAHCOBO-CUETOROACH AHA/IN3.

Ne Mokazartenm 2015r.] 2014 r.[Paanuka |
| CroitHoct| CToHoCT|CTonKoCT
1{Hevekyuiu aktmen fobuio/ 13 588 7 978 5610
2iKpatkotpaiHn akmeu fobuyo/ B 24722 23 270 1452
3 Axmsn gopxany 3a npogaxba - - -
4 Marepuanun 3anacv1 11 816 13 966 {2 150)
5] KpamocpodHu B3eMaHus 10 525 7315 3210
6} KpatkocpouHn duHaHCOBKW aKTn - - -
71 Mapuduxu cpeacma | 2130 1982 148
8{06wa cyma Ha akTMBUTE 38310 31248 7 062
91CobcTReH Kanutan 21543 19 475 2 068
10{®uHaHCOB pesynraT 19 803 17 741 2062
11{ApnrocTpodHN Nacksn 3463 2 3 461
12{KpamKocpoyH nacusm 13 304 11771 1533
13jO6uwia cyma Ha nacueuTe 16 767 11773 4 994
14| Mpuxoau obuo [ 47963 | 59925]| (11962)
15{NMpuxoav oT npofaxtu 47506 | 583191 (10723)
16| Pasxoan obwo | 45 498 55568 ] (10070}

ceduimeH™ .iPaznuka
| Cronroct [CroiHoct |CroHocT
PentabunxocTt
1iHa cobcrBennn kanuran 0.92 0.91 | 0.008269
2lHa akmeute 0.52 0.57 {0.05)
3|Ha nacwvBute 1.18 1.51 (0.33)
4}Ha npuxopuTe ot npopaxbu 0.42 0.30 0.1
EdexmerocT
5{Ha pasxoguTe 1.05 1.08 (0.02)
6|Ha npuxogute 0.95 0.93 0.02
NuksuaHocT:
7106w a MKBUaHOCT 1.86 1.98 (0.12)
81bvp3a nukBngHOCT 0.97 0.79 0.18
8iHesabaBHa nukeugHOCT 0.16 0.17 (0.01)
10JABconmoTHa NKKBUAHOCT 0.16 0.17 (0.01)
P UHAHCOBA aBTOHOMHOCT:
11| ®wnHaHcosa asToHOMHOCT 1.28 1.65 (0.37)
12|3agmexHnnocT 0.78 0.60 0.17
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