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NPUJIOXKEHWVSA KbM I'OAUIIHNS ®UHAHCOB OTYET 3A T'OAWHATA, 3ABBPIIBAIIA HA
31 TEKEMBPMH 2021 roguna

1. AHOOPMAIIMA 3A IPYKECTBOTO

»Mapkan Tu Ait“ AJl ¢ EUK 204563432 e aKIIMOHEPHO NPY)KECTBO, YYPENEHO U
ACHCTBAIIO, CHIIIACHO 3aKOHKTE Ha Pery6nuka Bwirapus cwe cenanmume na ynpapnenue rp.Codus,
Oyx. Iapurpancko moce 11111

QHHAHCOBUAT OTYET € OHOOpeH 3a ny6nvkysane or OGWOTO cHbpaHue Ha JPYXECTBOTO Ha
04.08.2022 r.
1.1.Cob6cmeernocm u ynpasnenue

Kem 31.12.2021 r. Mapkan Tu At e Al . YTpaBleHHEeTO ¥ MpeaCTaBUTEICTBOTO Ce
OchIeCTBABa OT ChBeT Ha nupekTopute/ Jumutsp Xprctos Toros, Haxs Anresosa Bnagumuposa
1 Hukona I'eoprues 'eoprues/, a ynpasuren e — HMumutsp Xpuctos ToHOB.

1.2.IIpeomem na deiinocm

OcHOBeH nmpeaMeT Ha IeHHOCT Ha IPYIKECTBOTO & YIpaBJICHUE HA POEKTH, yIACTHE B APYTH
APYXKECTBA C LEN DAa3sBUTHE HA NPOEKTH, NPUIOOKBAHE, CTONMAHKCBAHE, €KCIUIOATUPaHe M
OTHy’XN1aBaHe Ha HE/IBHOKMMY UMOTH, THPIOBCKO IIOCPENHAYECTBO U PEICTABUTEICTREO B CTpaHara
U 9yXOHMHA Ha BUCOKO TE€XHOJOTUYHHU KOMIIAHW, BHHIIHA U BBTPEIUHA ThPrOBUS, KOHCYJITAHTCKU
ACHHOCTH ¥ yCITyTH, MapKETHHT U PeKIamMa, KaKTo U BCAKA Jpyra, He3abpaHeHa OT 3aKoHa AeHHOCT.

2.0CHOBHU ITOJIOKEHUS OT CHETOBOJHATA IOJUTHKA HA APYXECTBOTO

2.1. baza 3a uzzomeane na unarcosus omuem

MHnvBrRyanauaT QUHAHCOE OTYET € M3rOTBEH B CHOTBETCTBHE C BCHYKH MexnyHaponHu CTaHIapTd 3a
¢unancosn orgetr (MC®PO), KOUTO CE CHCTOST OT: CTaH[ApTH 3a QUHAHCOBU OTYETH U OT THIKYBAHHS Ha
Komyrtera 32 pasicrenns xa MC®O (KPMC®O), onobpenn or CrBeTa 10 MexyHapOAHH CYETOBOIHU
crangaptd (CMCC), u MexayHapogHuTe CYeTOBOIHY CTaHJapTH U ThIKYBaHUATa HA [IOCTOSHHYS KOMUTET
3a passcussane (IIKP), onobpern ot Komurera no MexayHapoxHy c4eTOBOMHE cragnaptu (KMCC), xouto
edexTHBHO ca B cruta Ha 1 sHyapu 2019 ., 1 KouTO ca npuety ot Komucusara va EBponeiickus cur03. MCOO,
npuetd 0T EC, e o0monpreToTo HanmeHOBaHKe Ha paMKaTa ¢ 060 NpeqHa3sHaYeHHe-CYETOBOIHA 6a3a,
CKBUBAJICHTHA HA PAMKaTa, BbBEJCHA C NeQUHMIUATA CBIIacHo § 1, T. 8 oT JlomsauuTenauTE pasnopenbu
Ha 3aKOHa 33 CYETOBOACTBOTO O] HAUMEHOBAHHETO »MEXIyHaponHu cueToBofHY cTanaptu” (MCC).

IpencraesiHero Ha QuHAHCOBHS OTYeT ChIMAacHO MesxIyHapoIHUTE CTaHIapTH 32 GHHAHCOBH OTYETH
MSHCKBA PBKOBOJCTBOTO Ja HANpaBM HaH-NOOPHM NPUONMIUTENHH OLEHKH, HAYNCICHHS H DPasyMHO
06OCHOBAHH NPE/TONOKEHF IS, KOATO OKa3BaT eeKT BEPXY OTIETEHHTE CTOMHOCTY Ha AKTHBUTE U IIaCHBHTE,
¥ Ha OTOBECTABAHETO Ha YCIIOBHY B3EMAHHA U 3a[bIDKEHHS KbM JlaTaTa Ha OTYETa, M PECIHEKTHBHO BBPXY
OTYETEHHTE CTOXHOCTHHU pa3sMepH Ha PUXONWTE U PasXOMHTE 3a OTYETHATA FONHMHA. Tesu NpUOTH3UTETHA
OLCHKH, HaIUCIICHUS U TIPEATIONOXEHNS Ca OCHOBaHM Ha HH()OpMAIUATa, KOSTO € HAJIMYHA KbM JaTaTa Ha
(DHHAHCOBHSA OTYET, MTOPaTH KOETO ObjemtuTe haKTHIECKH pe3yNTaTi OMXa MOTJIM 1a ObIar Pa3IUYHU OT
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TiX.

3a Tekymara (MHAHCOBA IOJMHA IPYXECTBOTO € NPUENIO BCHYKH HOBH W/MIIM PEBH3HPAHM CTAHNAPTH H
TBIKYBaHU, U3Hanenu oT ChBeTa 110 MexTyHapoHy CYETOBOHY CTAHAPTH (CMCC) u pec. ot Komurera
3a passacHeHnst Ha MC®O, xouTo ca WM yMECTHH 33 HEroBata MeiHOCT.

Cmandapmu, usmenenus u pazacuenus kom MCPO/MCC. xoumo ca gneznu g cuna om 01 auyapu 2019 2.

* MC®O 16 JIn3unru (B cHIa 32 TOXUIIHA nepuozd or 01.01.2019 r., npuer ot EK). Tosu cTasnapr e ¢
H3ISUI0 MPOMCHEHA KOoHNenys. Tol BbBEXIa HOBY IPUHLMIHA 32 NPU3HABAHE, HU3MEpBaHE U NPEICTABSIHE
Ha JIM3UHra ¥pes HalaraHe Ha HOB MOJIEIN C Liell [1a OCHTYpH HO-JOCTOBEPHO ¥ afeKBAaTHO NPEICTABSHE HA
TE€3W CHENKM Hal-BeYe NPH JIMSHHTrONoNy4YaTens. CTaHHApTHT INe 3aMEHH IeMCTBAIMS 1O TO3H MOMEHT
CTaHmapT 3a mmsuara — MCC 17, kato me ce OTpasd IVIaBHO BBPXY CYETOBOACTBOTO Ha
THSHHTOMOTTYaTeNATe U 1€ NOBENE N0 NPU3HABAHETO Ha IIOYTH BCHUKH JIM3HHIY 110 6a1anca. CTaHIapThT
TIpeMaxea TEKYIIOTO PA3TPaHUYEHHE MEXNY OIEepaTHBeH M (MHAHCOB JIM3MHT U W3WCKBA NPH3HABAHE HA
aKTHB (IIPaBOTO Jia Ce H3MOI3BA JIM3UHIOBUS 00EKT) M (HHAHCOB [IACKE, 3a 1A Ce IUIaIiaT HaeMH 32 TIOYTH
BCHUIKH JOTOBOPH 32 JIU3UHT. BE3MOXHO € H3KII0ueH e 38 KPATKOCPOYHHUTE M HUCKOS(EKTHBHNATE TH3MHTH.
OtuersT 32 nevan6ara mwin 3ary6ata chIo Ime GbJAe 3aCerHar, Thil KaTo OOLIYAT pa3xo OOMKHOBEHO € IO-
BHCOK IIp€3 MO-PaHHHUTE TOAUHM Ha JIM3MHIOBMS JOTOBODP M MO-HHUCBEK B MO-KbCHHUTE roquau. OCBEH TOBA
ONCPaTUBHUAT Pa3XO[ CE 3aMEHS C JIMXBU M aMOPTH3AIMs, TaKa ye KIIFOYOBHUTE Mmokazarenu kato EBITDA
1€ ce NpoMersT. OnepaTHBHATE MAapHYHK NOTOLK Wie 6BIAT TI0- BUCOKH, TH KATO MIAAHKATA B Opoii 3a
OCHOBHATa 4aCT OT JIM3HHIOBHS NaCHB Ce KIaCH(QHUUUpAaT B pamMkuTe Ha (uHAHCOBHTE AeifHocTH. Camo
4acTTa OT IUIAINAHWATA, OTPa3sBallld JIMXBaTa, MOXE Ja NPOAB/DKM Ja Ce NPEICTaBs KATO ONEPaTHBHH
MApUYHH IOTOIH.

a) IIpu TU3HHTONIONyYaTeUTe BOAEIIUAT IPHUEIAI Ha HOBHSI CTaH/apT € BbBEXXIAHETO Ha €AHOTHIIEH MOJE
Ha CYETOBOAHO 0aNaHCOBO TPETHpaHE HA JIM3MHTA — 3a BCHYKH JIA3WHIOBH JIOTOBOpU C peaiHa
IPOABJDKATENHOCT OT MOBEYe OT 12 Mecena e ce NpHu3HaBa akTUB oA (popMara Ha ,,IPaBo HA IION3BaHE”,
KOHTO IIe Ce aMOPTH3Hpa 3a MEPHOJa Ha JIOrOBODA, ¥ PECIEKTHBHO, Ie Ce OTYHTA (UHAHCOB [ACHE 32
3aJ(BJDKCHACTO IO T€3H I0roBopy. ToBa € i ChlecTBEHATa IPOMSHA CIIPSIMO TEKYIIATa OTYETHA IPAKTHKA.
3a KpaTKOCPOYHH MJIM Ha MHOTO HECKa [IEHa IU3MHTH Ce JOIYCKa H3KIIFOYEHHE 1 3aNa3Base Ha JOCeralHaTa
IPaKTUKa;

6) Ilpu nu3smHTONATENHTE HSMA [1a UM CHIIECTBEHH IPOMEHH B OTYETHATA NPAKTHKA U T€ IIE MPOIBJIKAT na
OTYHMTAT JIM3UHIUTE aHAIOTMYHO Ha NpaBumiaTa Ha crapus ctangapt MCC 17 — kato onmepaTHBHE H
(uHaHCOBH. JIOKONKOTO HOBHAT CTaHAAPT JaBa MO-IIATIOCTHA KOHIEIIHS, CIIENBA [a e HalpaBU U OT TSIXHA
CTpaHa €IMH MO-TOXPOOEH aHaliW3 HAa YCNOBHSATA HA JOTFOBOPATE M € BB3MOKHO H IpPH TSX
(JIM3MHroONaTeNnuTE) Ma HACTHIIAT OCHOBAHHS 32 PEKTACH(MKALWS Ha OIpEIENeHH JU3MHTOBH CHEIKIL
HoBust cTannapT H3KCKBa pasIMpsIBaHE HA ONOBECTSBAHUSTA.

PBKOBONCTBOTO € HampaBUIIO MPOYYBAHE H € ONpENETHIIO, Ye POMEHHTE Ipe3 HOBHUS CTaHZApT Morar Ja
OKaXaT BIMSIHHE BBPXY CYETOBOJHATA IONWTHKA IO OTHOIIEHHME Ha YacT OT JOrOBODHTE 3a OEpaTHBEH
JIM3HHT, [I0 KOHTO JPYXKECTBOTO € JIN3UHIOMOIYYaTEL.

* KPMC®O 23 (upomenen) HecHrypHOCTH NPH TPeTHPaHETO HA JaHBIH BHPXY A0X04a (B cmina 3a
roxumHay nepuoad or 01.01.2019 r., npuero or EK). Toa passicHeHHe [aBa HACOKH 32 CYETOBOLHOTO
TPETHpaHe M OTYMTaHE Ha JaHbIUTE BBPXY Hoxona mo MCCI12, korato ca Halule ONpeneeHH
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HECHTYPHOCTH 110 JaHBYHOTO TPeTHpaHe. To He 3acsra NaHbLK U APYTH XbPXKABHH B3EMAHHS H TaKCH, H3BBH
MCC12, muto BKIOYBA CHENMANHM H3HCKBAHHS OTHOCHO JHXBH H JPYTH CaHKIMH, acOUUHMPaHH C
HECHTYPHOCTH IO JiaHbUM. PassCHEHHETO mOKpuBa CileHWTe BBIPOCH: a) HATH OPENNPUSITHETO Ja
TIpCLCHABA OTACIHO HECHTYPHOCTH IO JAaHBYHOTO TPETHUPAHE; 6) NONMYCKAHHMSTA, KOHTO MPENIPUITAETO
TIpaBA 33 TPOBEPKA M OUEHKA HA JAHBYHOTO TPETHPAHE OT NAHBYHHTE BIACTH; B) KAk OPENNPUATHETO
ONpenens NaHb4HaTa Neyanda uin 3aryba, TaHbIHUTe 6231, HEU3IION3BAHATE JAHDUHU 3ary0u, JaHHYHUTE
CTaBKH ¥ HCH3NON3BAHNTE AHBYHH KPEIUTH; I') KaK NPEINPUSTHETO NPELEHSBA i TPETHPA IPOMEHHUTE BbB
axture M OGCTOSATENCTBaTa; M 1) IOZXONBT Ha OPEANpPUATHETO [aIU e IpeleHsABa OTIACTHUTE
HECHTYPHOCTH Ha NaHBYHOTO TPETHPAHE NOOTAEIHO MK B KOMOUHAIMS C APYTH.

Bbrpeku 4e HAMa HOBH M3HCKBaHHS 32 ONOBECTSBAHE, HA NpeNNpHATHATA Ce HAallOMHS OOIIOTO U3HCKBaHE
Ala ce NpeNocTaBy HH(OPMANKs 32 NPELEHKUTE U OLEHKUTE, HAPABEHH TIPH U3TOTBSIHETO HA buHaHCOBUTE
OTYETH.

* MC®O 9 (upomenen) — ®HHAHCOBA HHCTPYMEHTH — OTHOCHO Clly4au Ha HETaTMBHU KOMIIEHCAIMH IIPH
TIPEACPOYHO NOracsBanHe ¥ MOAM(UKAUWM Ha (QWHAHCOBM MACHBHM (B CHJIa 32 TONMINHHM NEPHOAH OT
01.01.2019 r., mpuer ot EK). Ta3u nmpoMsHa HOKpUBa 1Ba BBIIPOCA: a) M3MEHS HACTOSIIMTE H3UCKBAHUATA
Ha MC®O 9, karo mo3BoisiBa KIacu(UIEPaHETO HA ompeneneHy (HHAHCOBH aKTHBH [0 aMOPTHU3UpaHa
CTOMHOCT M mpeMuHaBaHETO UM Ha Tecta CIIIJI, He3aBUCHMO OT HANMMYHMETO HA YCTIOBHS 32 HPENCPOYHO
ToracsiBane ¢ HeraTHBHa KOMIeHcalus. HeratiBHa KOMITeHCAlUs € HaMHIle, KOraTo yCIOBHSATA T10 JOTOBOPa
TIOSBOJISIBAT HAa NIBXHHKA N2 TUIATH NPEACPOYHO MHCTPYMEHTa NPEeNH HErOBHs NaieX, U NPEICPOYHO
ITaTeHaTa CyMa MOX€e Jia € pa3IM4Ha OT OCTAHAINTE HEIUIaTeHH TNIABHULA M JIUXBH, HO TA3W HEraTHBHA
KoMIIeHCamys Tps0Ba 1a € pasyMHa M PeNleBaHTHA 32 PAHHOTO MPEeKpaTsBaHe Ha norosopa. [IpenBapuTeIHOTO
ITaane caMo 10 ce6e CH He € NOCTaThYeH HHIMKATOP 32 IPENEHKE, T.C. & BAXKHO € 4 Ce IIPELCHH COPSMO
TEKYIIO MpeodafaBallys IMXBEH MPOLEHT, U CIPSMO HETO - CyMaTa Ha IPEAIUIAIAHETO MOXE 13 € H B
0132 Ha CTpaHa, MHAIHKpaia ro. BaXHO € H3YHCIsIBAHETO HAa KOMIIEHCAMSTA 2 € MOCIEN0BATEHO KaTo
TIOZXON ¥ NPH CaHKIK 3a MO-PaHHO IUIAlIaHe, ¥ IIPY 0J13a OT MO-PaHHo Iviamane. ChINo Taka CHOTBETHUST
aKTHB CIICIIBa [1a € B KaTErOpUATa ,,IbPXKaH 3a ChOMpaHe Ha NapHYHUTE MOTOUM” CHINIACHO GU3HEC Monena
Ha NpPENNpHITHETO; 6) MOTBBPKIABa, 4e KOraro AaaeH (MHAHCOB IACHB, OTYMTAH IO aMOpTH3UpaHa
CTOHHOCT, & Moni(yIHpan 6e3 fa Ce OTIHCBA, TO eGEKTHT OT Ta3H MOIUPHUKALFS TpsA0Ba Jja ce Npu3Hae B
nedanbara mim sary6ara. EQeKTsT ce n3aMepBa KaTo pasiuKa MexLy OPUTHHAIHUTE JOrOBOPEHH MapHYHU
TOTOH ¥ TE3H, CIeN MOTU(BHKALKSITA, IHCKOHTHPAHH 10 OPHIHHAIHHS e)EKTHBEH TUXBEH POLIEHT.
PEKOBOZCTBOTO Ha JpYXKECTBOTO He 0YaKBa NPHIIAraHeTO HA TE3H H3MEHEHUS B GBIeIe a OKAKAT BIHSHIE
BbPXY QMHAHCOBHS OTYET Ha J[Py>KeCTBOTO.

* IbIroCpoYHA yJacTHsl B aCONMHPAHH MPEINpPHSTHS H CHBMECTHH npegupusTusi sMeHenns: Ha
MCC 28 (8 cuna 3a romummm mepuogu ot 01.01.2019 r., mpuer or EK). H3meHeHusTa nosicHasar
OTYMTAHETO Ha IBJIIOCPOYHUTE YYaCTUS B aCOLMHPAHO MM CHBMECTHO MpPEINPHUATHE, KOUTO IO CBHIIECTBO
TIPCACTAB/IABAT JaCT OT HETHAaTAa MHBECTHLHS B ACOUMUPAHOTO MM CHBMECTHOTO NPEANPHATHE, HO KBM
KOHTO HE C€ MpHjara C4€TOBOJHO OTYHUTaHe Ha coOcTBeHUs KamuTal. CyGeKkTuTe Tps6Ba Ja OTIMTAT TE3H
uHTepecd cpraacio MC®O 9 mpenu ma NpHUIOKAT M3UCKBAHMATA 32 paslpefeleHde Ha 3aryoure u
obesnenka 8 MCC 28.

* Ilono6perns 8 MC®O Iluxsx 2015-2017 (M. aexemBpu 2017 I.) — mogo6penust B MCC 23, MCC 12
1 MC®O 3 BB Bpb3ka ¢ MCDO 11 (B chiia 32 roAMMHHA nepuoau ot 01.01.2019 r.) Te3u noxoGpenmus
BHACAT 9aCTUYHH NPOMEHM M PENAKUMHM B CHOTBETHWTE CTaHAAapTH, OCHOBHO C IeJ Ja IpeMaxHaT
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CBIIECTBYBAIa HENIOCIEJOBATEIHOCT MM HESICHOTH B NPHIOKEHHETO HA OpaBuilaTa ¥ W3WCKBAHMATA Ha
OTACIIHATE CTAHAAPTH, KAKTO M Jia Ce BHECE MO-IPelr3Ha TEPMUHONOIHS Ha MOHSTHS. OCHOBHO IIPOMEHHTE
Ca HAaCOCHY KBbM CIIETHUTE OOEKTH K ONEPALIVH: a) NIOSCHSBAT, Y€ KOraTo eHO npexupusTie npuaobrsa
KOHTPOJT Haj OW3HEC, KOMTO € ChBMECTHA NEHHOCT, TO ClemBa 1a NPEU3YHCIIH (MPEOLEHN) MPENHIITHO
ABPKAHUTE CH JANI0BE B TO3M OM3HEC Npy npuiarase Ha MC®O 3. Como Taka ce YTOYHSBA, Ye KOTraToO €IHO
NpEANpPUATHE NPUIOOHE CHBMECTEH KOHTPOI B GM3HEC, KOWTO € ChBMECTHA NEHHOCT, TO He clelBa aa
TIPEU3THUCIABA PEAUIIHO NbPXKAHHUTE ASUIOBE B HETO IPH Npuiarane Ha MC®O 11; 6) mOsICHSIBAT, Y€ BCHYKH
AHBYHHA IOCICIHUM OT JAHBIM BBPXY NOXONM OT NMBHMIEHTH (T.e. IIPH pasmpelcieHHe Ha neyganbara)
ClIeBa fa C€ IOCOYaT B Ieyandara Win 3ary0aTa HE3aBHCHMO KaK Ca BB3HUKHAIA — IIpH NIpUJIaraHeTo Ha
MCC 12; u B) mosicHsBar, 4e aKo IpH 3aeMH ChC CIENHalHy LeNnd 3a (QMHAaHCHpaHe Ha OmpeleleH
KBaIIMHIMPaH aKTHB, OCTaHAT HETIOraCeHH ClIe]l KATO AKTHRBT CTAHE I'OTOB 32 IpeBUIeHaTa yIoTpe6a uin
npojax6a, Te3dW 3aeMH CTaBaT 4acT OT (DHHAHCHPALIWTE CpencTa ¢ 0OIIO NpedHa3HAYEHHE, KOTaTo ce
U3YHCIIABA HOpMaTa 3a KalMTaIu3anus 0o pega Ha MCC 23.

* Ilnanmpane Ha H3MeHeHHe, CHKPAIABAHE WJIH ypexnane Msmenennss Ha MCC 19 (B8 cmia 3a
ropuman nepronu ot 01.01.2019 r.) Msmenennsara Ha MCC 19 mosicHABAT OTYHTAHETO HA HU3MEHEHHUSATA,
CPKpalllaHKATa H YPeXIaHETO Ha IJIaHOBE C AeduHuMpanu AoXomu. Te moTBBpXHaBar, ye JIPyKecTBOTO
Tpsi0Ba: @) 1a H3YUCIH TEKYIUATa CTOMHOCT Ha yCIyTaTa i HeTHATA JINXBA 33 OCTATHKA OT OTUETHHS NEPHON
CIeNl MSMEHCHHE, ChKpAllABaHe MM yPeXJaHe Ha IUIaHa, KaTo M3M0JI3Ba aKTyaTM3UPAHHTE JOMYCKAHAS OT
JlaTaTa Ha IPOMSIHATA; 6) BCSKO HaMaleHHE Ha M3NUINBKa Tps6Ba Na ObIe MpU3HATO He3abaBHO B
nevyan6ara wiy 3arybara WM KaTo 9acT OT Pa3XOHUTeE 38 MAHAT TPYZOB CTaX, MJIM KaTo Nevanta uiy 3aryba
OT ceTbiMeHT. C Apyru dymu, HaMasBaHETO Ha W3NMINBKA TPsAOBa 4a GbIe IPU3HATO B mevandara Hin
3arybara, IOpd aKO TO3H W3JHMLIEK HE € OMJI MpH3HAT Ipeny TOBa IOpaJd BB3ICHCTBHETO HA TaBaHa Ha
aKTHBA; B) 1a OTYMTAT OT/IENHO IPOMEHHTE B TABAHA HA AKTHBHTE Upe3 JApYTH BCEOOXBATHY JOXO/IH.
PrroBonCTBOTO Ha JIpYyKECTBOTO HE 0YaKBa IIPHIAraHETO Ha T3 H3MEHEHHS B ObIemme Jla OKaXKaT BIIUSHUE
BBPXY (PHHAHCOBHS OTYETH Ha JIPy*ECTBOTO.

* Ilpoxas0a nau NPUHOC HA AKTHBH MEXXTY HHBECTHTOP H aCOLMHPAHO HJIM ChBMECTHO NpeANPHsITHE
Hzmenenust 2a MC®O 10 u MCC. CMCC HanpaBy OrpaHHYeHH H3MeHeHHS B obxBara Ha MC®O 10
Konconunupanu dunancosu oruetn u MCC 28 VuBecTunuu B aCOLUMPaHU U CBBMECTHU MPEANPUSITHS.
H3MeHeHNsITa NOSCHABAT CYETOBOAHOTO TPETHPAHE Ha NMPONAKOUTE WA HA IPHHOCA HA aKTUBH MEXIY
HUHBECTHTOP M HErOBUTE aCOLMUPAHU WX CHBMECTHH NpennpusTus. Te MOTBBPXKIaBaT, 9e CYETOBOIHOTO
TPETHPAHE 3aBHCH OT TOBA JanM HENAPUYHUTE AKTHBH, NPONANCHH HIM BHECEHM B aCONMHPAHO WIH
CBBMCCTHO MPEANPUATHE, NpPEACTaBisBaT "OusHec" (kakBoTo e ompexeneso B MC®O 3 Busmec
KOMOMHAIUH).

Koraro HemapuyHuTe aKkTHBH IpeICTABISBAT CTONAHCKA NEHMHOCT, HUHBECTHTOPBT 1€ NPHU3HAE ITBIHATA
neyanba wiM 3ary6a OT mpojax6aTa MIM BHOCKAT2 HA aKTUBH. AKO AKTHBHTE He OTTrOBapsAT Ha
OHpPENCNCHUETO 32 CTONAHCKa NEHHOCT, nevanbarta WM 3ary6ata ce IpH3HaBa OT MHBECTHTOPA CaMO IO
pasMepa Ha HHBECTHTODMTE Ha NPYTM HHBECTUTOPH B aCOUMHMPAHOTO MM CHBMECTHOTO NPENNIpPHSATHE.
HsmenennaTa ce mpuiarat poceKTHBHO.

*IIpes nexemBpu CMCC pelun fa OTIOXH JaTaTa Ha IPHIaraHe Ha TOBa H3MEHEHHE 0 MOMEHTa, B KOUTO
CMCC npukmous CBOS H3CNIEAOBATENCKH IPOEKT IO METOa Ha COOCTBEHMS KAITUTAI.

K®M pjatara Ha u3naBane 3a 0700psBaHe HA TO3M (GMHAHCOB OTYET Ca H3LANEHH, HO HE ca BCE OINe B CHIIA
HSKOJIKO HOBM CTaHJApTU U PA3SCHEHHUS, KaKTO U IIPOMEHEHN CTaHIApTH M pa3sCHEHHUS, KOUTO He ca Omiu
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TIDHETH 32 [O-PaHHO MPHUIOXKEHHE OT APY>KECTBOTO, 2 HMEHHO:

* MC®O 17 3acmpaxoeamennu 002060pu (8 cuna 3a 200umnu nepuodu om 01.01.2021 2., He e npuem om
EK). Tosu cTaHZapT e U3MI0 HOB CYETOBOJIEH CTaHIapT 3a BCHYKH BHIOBE 3aCTPaxOBATENHU JOTOBOPH,
BIJL. 32 HSKOW rapaHIHK ¥ QUHAHCOBH HHCTPYMEHTH, KaTo 06XBaa NpaByyIa 3a NPU3HAaBaHE U OLECHABAHE,
3a IpENCTaBiHE U omoBecTsBaHe. CTaHIAPTHT L€ 3aMEHH IElCTBANMS 1O TO3W MOMEHT CTaHAApT 3a
sacTpaxoparenHuTe n0oroBopu — MC®O 4. Toil ycTaHOBSBa HOB ISJIOCTEH MOZEN 3a OTYHTAaHETO Ha
3aCTpaxOBATEIHUTE IOrOBOPY, [IOKPHUBAIL BCHYKU PENEBAHTHH CYETOBOMHH ACIIEKTYL

To# n3KCKBa TEKYI MOJIEN Ha H3MEPBaHe, TIPH KOHTO TIIPOTHO3UTE CE IPEU3MEPBAT 3a BCEKH OTYETEH [IEPHOL.
Jloroeopure ce H3MepBar, KaTo Ce W3MON3BAT TPajiBHUTE €IEMEHTH Ha: &) HPETErTIEHH C BEPOSTHOCT
AHCKOHTHPAHY NapHHH OTOIY; 6) M3pHYHA KOPEKIHMS HA PHCKa; U B) JOTOBODEH Mapx Ha oOcIy>XBaHe
("CSM"), npencraBnsBai HemprU3HATATa I€YaN0a OT AOroBOpa, KOATO Ce MPU3HAaBa 3a IPUXOX IIPe3 HepHoa
Ha IOKpPUTHE.

CranzapTsT mo3BosBa H360p MEXIY NPU3HABAHE HA IIPOMEHUTE B NTUCKOHTOBUTE NMPOLEHTH MM B OTUETA
32 meyanbara wiu 3arybara, WK IUPEKTHO B APYT BceoGXBATeH Roxon. M300psT BEPOSTHO Iie 0Tpas3sBa
HaYWHa, 10 KOUTO 3aCTPaxOBaTEIUTE OTYHUTAT CBOUTE (DHHAHCOBH aKTHBH ChIIacHo MC®O 9.
Hesansmxurenen monxon 3a ompocreHo pasmpeNeNiene Ha MPEMUUTE € paspellieH 3a OTrOBOPHOCTTA 32
OCTaBaIOTO IOKPATHE 32 KPATKOCPOUHH JOTOBOPH, KOKTO YECTO CE 3aIHCBAT OT OGIIOTO 3aCTPaxOBaHe.
Hwma npomsiaa B 061IHst MOZieN Ha U3MepBaHe, HapedeH MOIXOM Ha "[POMEHITHBA TaKca" 32 HAKOH JOTOBOPH,
CKJIIOYEHH OT JKHBOTO32CTPAXOBATENH, IIPH KOMTO NMPHUTEKATENNTE HA ONUIY UMAT JSUT B JOXOAHOCTTA OT
GazosuTe mosuuuu. Ilpu mpumaraHe Ha MeToga Ha NPOMEHNIMBATA TAKCa, AENbT Ha INPEANPHUATHETO OT
TPOMEHATE B CNIPABE/UIMBATA CTOHHOCT Ha Ga3HCHUTE NO3UIMH € BKITIOYEH B Mapya Ha JOTOBOPHATA YCIIyTa.
Pesynrature Ha 3actpaxoBaTenuTe, M3NON3BANIM TO3H MOJEN, CIEIOBATENHO BEPOSATHO Ie OBHar mo-
HECTaOWITHH, OTKOJIKOTO B OOIHS MOJEIL.

Hopure npasuna me ce 0TpassT Ha GUHAHCOBHTE OTHETH ¥ KIIOYOBHTE IOKA3ATENH 33 edexTHBHOCTTA Ha
BCHIKH TPENNPHUATHSA, KOMTO HM31aBaT 3aCTPAXOBATENHH JOTOBODH WM HHBECTHIMOHHH JOFOBOPH C
XapaKTEPUCTHKH 32 NUCKPELHOHHO y9acTHe.

* MCC 28 (npomenen) — Husecmuyuu ¢ acouuupanu U Cb6MECMHU NPEONPUAMUA — OMHOCHO
ObI20CPOURU YUACMUA 6 ACOUUUPAHU U CbEMECHIHU npednpusmus (6 cuna 3a 200UmKU nepuodu om
01.01.2019 2. ne e npuem om EK). Ta3u npoMsiHa yTOYHSBA, e NPEANPHUATHETO ClIeABa fa npuiara MCOO
9, BKIIOYATENHO H3WCKBAHMSATA 32 OOE3NEHKA, OTHOCHO YYaCTHSTA B aCOLMUpPaHU WA CBBMECTHH
IPENNPHATHSA, KOHTO (OPMHUDAT HETHATA HHBECTHLMS C TE3H NPYKECTBA, W 3a KOHMTO HE Ce npuiara
OTHHTAHETO 110 METONa Ha COOCTBEHNS KanuTal. [IpoMsHa B HAMEpEHHSTA HITH IIaHOBETE Ha PHKOBOJCTBOTO
HE CE CUHTAT 3a IOKA3aTEICTBO 3a POMSIHA.

* MC®O 10 (npomenen) — Konconuduparnu (unancosu omuemu u MCC 28 (npomenen) — Hneecmuyuu
6 ACOYUUPARU U CLEMECMHU NPEORPUAMUA — OMHOCHO NPOOAINCOU ULU ANOPIM HA AKMUGH Medxncoy
UReeCMUMOp U HezZ06U ACOYUUPARU UNU CHEMECHHU PednpuaAmuA (C Om0dicena eeKmueHa dama Ha
6/1U3aRe 6 cuna, noonexcawa na onpedenane om CMCC). Te3u IPOMEHN ca HACOYEHH KbM pelIaBaHEeTO
Ha CHETOBOXHOTO TPETHPaHE Ha MPOAAKOUTE WM allOpTHTE Ha aKTHBH MEXIY HHBECTHTOD H HETOBH
aCOUMHPaHY WK CbBMECTHH NPEANpHUATHS. Te MOTBBpKNABAT, Ye CYCTOBOAHOTO TPETHPAHE 3aBHCH JAIH
IIPONIaBaHUTE aKTHBH HIH AlOPTHPAHWTE HEMOHETApHHM AaKTUBH, KOHCTHTYHpAaT MIH HE IO CHIIECTBO
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,»0H3HeC” o cMuchiIa Ha MC®O3. AKo Te3u aKTHBH KaTo CBBKYITHOCT HE OTIOBApST Ha ONPEHEIECHUETO 32
»OU3HEC” HHBECTUTOPHT NPH3HABA NEYanta Wim 3ary6a 10 MpOLEHTa, CHOTBETCTBALN Ha JeNa Ha JAPYrHuTe
HECBBP3aHH HHBECTUTOPH B 2COUMUPAHOTO MK ChBMECTHOTO NpeAnpHsATHe. B cliyyanTe koraTo ce mpoxasar
aKTHBM HJIM CC aopTHPAT HEMOHETAPHH aKTHBH, KOMTO KaTO CBBKYIHOCT Ca ,,0M3HEC”, HHBECTHTOPHT
TIIpH3HaBa U3LAI0 Nedanbara wid 3arybara oT Tpan3akuusTa. Te3u mpoMerH 1me ce IIpHUJIarat NepCIeKTHBHO.
CMMC otnoxu HayanHaTa faTa Ha IPHIOKEHHE Ha Te3: IPOMEHH 32 HEOIIpeIENEeHO BpeMe.

* Ilpomenn B KonmentyamHata pamMka 3a GHHAHCOBO OTYHTaHe (B CHJIA 33 TOXHIIHH NIEPHOIH OT
01.01.2020 r.).Te3u nNpOMEHH BKIIOYBAT NpepaboTery NeDUHULMN 3a ,,aKTUB” U ,,TIACHB”, KAKTO ¥ HOBH
HACOKH 32 TAXHOTO M3MEPBAHE, OTIHCBAaHE, IIPEACTaBsHe U onoBecTsBaHe. [IpomMenute B KoHnenTyansata
pamMka ca ChIPOBO/CHU C H3MEHECHHSA B HSAKOM IpENpaTkd KbM Hesd B MeXIyHApOJHWTE CTAHAApTH 3a
(uHaHCOBO OTYMTaHe, B T.4. MCPO 2, MCPO 3, MC®O 6, MCD®O 14, MCC 1, MCC 8, MCC 34, MCC
37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yact oT MIPENPATKUTE
Haco4BaT KbM KOs Bepcus Ha KoHuenTyanHaTta pamka Clie[jBa C€ OTHACAT M3SBIEHHATA B IOCOYCHHUTE
craHnapTH (pamkara Ha KMCC, npuera or CMCC mpe3 2001 r., pamkata Ha CMCC ot 2010 T. Wiz HoBaTa
pesusupana pamka oT 2018 r.), Apyru u3puYHO MOCOYBAT, Ye AeQUHMIMHTE B CTaHIApTa He ca
aKTyaJH3UPaHH B CEOTBETCTBHE C HOBUTE U3MEHEHHS B paMKaTa.

* MC®O 3 (upomenen) — Busznec koMOuHANMM (B CHJI2 32 rogMIIHY neproaH ot 01.01.2020 r.). Tasm
IpOMSIHA Kacae NAaJeHOTO B NPHIOXKEHHATA KbM CTaHIapTa ONMpefeNeHHe 3a ,,0M3HeC” W € CBBbp3aHa C
TPYAHOCTHUTE, KOMTO IPUAOOHBAIIOTO MPEANPUATHE CPellla B PELeHKaTa Jali ce NPUIo6HBa GU3HEC WK
CBBKYNIHOCT OT aKTHBH. VI3MEHeHWeTO menm: a) Ja H3SCHHM, 4ye 32 na Obje OmpeneNeH KaTo OH3HeC,
NPHIOOUTHAT HAGOp OT NEHHOCTH M aKTHBH TPs0BA Ja BKIIOYBA KATO MUHMMYM BJIOXEHHTE PECYPCH K
ONEepPaTHBHU NPOLECH, KOMTO 3aeTHO BOIST 0 Ch3aBAHETO HA MIPOAYKT; 0) a ce CTECHAT AeUHULIHHUTE 32
»OU3HEC” U 32 ,,APOIYKT”, KATO CE ChCPENOTOYAT O CTOKUTE H YCIYTHTE, NPENOCTABSIHY Ha KIHEHTA | KaTo
ce OoTHeMe (OKYCHT BBPXY CIIOCOOHOCTTa 32 HaMmalsBaHe Ha Da3XOIHUTe; B) Ha NOOABH HACOKH W
WIXOCTPATHBHY IPUMEDH, KOHUTO Ji@ IIOMOTHAT HAa NpPEeNpUSTUATa B IPElEHKaTa Najd € IpUIOoOHT
ONEPAaTHBEH IPOLEC; T) Ja MPEMaxHe M3UCKBAHETO 33 OLEHKA 33 TOBa JANH NA3apHUTE YYACTHUIM Ca B
CBCTOSHHUE 112 3aMEHAT JIMICBAIUTE PECYPCH U ONIEPATHBHM NPOLECH B IPAIOOHBAHOTO NPEANPHSTHE, 32 12
IPOABIDKAT Na Ch3laBaT NPOXYKT, U 1) Ja ce 100aBH ONIHMATA 32 T.Hap. TECT 33 KOHUEHTPALHMs, KOHTO
TI03BOJIsBA ONIPOCTEHA OLICHKA 32 TOBA, Najld AafieHa ChbBKYIIHOCT OT AEHHOCTH U aKTHBY € GH3HeC, W He.

* IIpomenn 8 MCC 1 Ilpeacrapsine na punancorn orders 1 MCC 8 CueToBONHA MOIHTHKA, IPOMEHH
B NPUOIIU3ATEIHATE OUEHKHU U IPEIIKH (B CHJIa 32 roxuiuHy nepromu ot 01.01.2020 r.) Te3u mpoMerH xacast
NPENU3UpaHe ONPENENCHUETO 3a ,,CHUIECTBEHOCT”, IIOCOYEHO B JBaTa cTaHmapra. CHopen TsSX HOBOTO
ONpPENENEHHE 32 ChIIECTBEHOCT €: ,,HH(pOPMaNMATa € CHIIECTBEHA, aKO IIPOITYCHATa, IPEACTABEHA HETOYHO
WM TPUKpHTA, OM MO0 B pasyMHa CTeleH Ja Ce OYakBa Ja IOBJIHsAe Ha pelleHHATa Ha OCHOBHHUTE
NOTpeOHTeN! Ha GUHAHCOBHTE OTYETH C OOIIA e, KOUTO IPENOCTABIT GUHAHCOBA HHDOPMAIIHS 32 NafEHO
OT4eTHO mpexnpusrue”. Hamwie ca Tpd HOBH acleKTa OT ONpeeeHHETO, KOHUTO clelBa Ha Obaar
otGenssany: a) "NPUKpHBaHe” — HACTOSIIIOTO ONPe/eNerke ce POKyCHpa CaMo BhPXY IPOIYCKAHE ¥ HETOYHO
npexncrapsHe. 3akmoyenrero Ha CMCC e, ye NpHKPUBAHETO HA CHIIECTBEHAa MH(OPMAIHI MOXeE Ha MMa
ChIEs epeKT KaTo MPOITyCKaHe Ha ChLIeCTBeHa HHPOpMalKs; 6) ,,04aKBaHe B pa3yMHa CTEIIEH [a Ce IIOBJIHse
Ha peIeHUsTa Ha OCHOBHHUTE NMOTpeOHMTENH” — HACTOSLIOTO ONpeNeeHHe Ce OTHAcs A0 ,,0H MOIJIO 1a
nosnuse”, koero cnopex CMCC Moxe fa ce mpueMe, Ye ce H3KMCKBa TBBPIE MHOTO HH(GOPMAIHs, Thil KaTo
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TIOYTH BCHYKO ,,0M MOTJIO /ia OBNHse” BEPXY PEIIEHHSTA Ha HAKOH [IOTPeOUTENH, JOpH BEPOSITHOCTTA JIa €
MHHHMAJHA; ¥ B) ”OCHOBHH MOTPEOUTEIN” — HACTOSIIOTO OIPENENEHUE CE OTHACS CaMO J0 ,,IOTPeOHTEIH”,
xoeto cioper CMCC moske na 6b1€ IPHETO TEBPE IHPOKO, T.€. A2 Ce B3EMAT TIPEIBU BCHYKH BH3MOXKHH
TON3BaTeNH Ha GUHAHCOBHTE OTYETH, KOT4TO Ce PellaBa KakBa HH(OPMALHES 2 Ce OmoBecTH. ChIIo TaKa,
TI0COYBAT C€ H3PHYHO T HAYHHA 32 NIPUKPHBAHE HA CHIECTBEHA HH(OPMAIIUS: a) H3IION3BAHE HA e3WK 3a
CBIIECTBEH CIIEMEHT, KOHTO € YKIIOHYMB WK HesCeH; 6) HHYOpMAaNus 3a CHIIECTBEH €IEMEHT, CIeTKa WA
CHOUTHE, KOSTO € PasIphCHATA HA PA3MYHA MECTA BbB (DMHAHCOBHTE OTUETH: B) HECXOIHH €JIEMEHTH,
CHENKH ¥ CBHOHTHA, 1O CHIIECTBO, KOHTO HEMOAXOASIIO Ca MPENCTaBEeHH CHBKYIIHO; T) CXOTHH eIIEMEHTH,
CHENKH ¥ CHOUTHS, KONTO HENONXOMAINO Ca PEACTABEHH CAMOCTOSTENHO; H 1) CHIIECTBEHA HHpOpMAaLys €
CKpHTa €pe3 HECHINECTBEHAa MH(OpMalus [0 TakaBa CTEIleH, Ye CTaBa HESCHO KOs HH(popMamus e
CBIIECTBEHA.

2.1.1. [Jevicmeawio npeonpusmue

QUHAHCOBHAT OTYET € H3rOTBEH Ha OCHOBATA Ha [PE3yMIIMATA 3a EHCTBAIIO IpeAnprsTHe. KM
AiaTaTa Ha (QUHAHCOBHS OT4ET PBKOBOICTBOTO HsMa HAMEDEHHE Ja 3aKPHBA NPENIPUATHETO B CIIeTBANHS
€THOTOJHIIIEH TIEPHOI.

2.2. Konconuoupan gunarncoe omuem na opys’cecmeomo

Hpy>ecTBOTO He CHCTaBsS KOHCOMUIUPAH GUHAHCOB OTYET.

2.3. CpasHumennu 0annu

JpyecTBOTO MpeACTaBs CpaBHUTENHA MHPOPMAIMA B TO3M (DMHAHCOB OTYET 33 €IHA
IpeaX0JHa FOJUHA.

Koraro e Heo6xonuMo, cpaBHUTEIHNTE NaHHY Ce MPeKTacH(pHIMPAT (1 MIPEU3YHUCIIABAT), 32
Aa €€ IIOCTHI'HE CBIOCTaBUMOCT CIPSMO IIPOMEHH B NIPE/ICTABSHETO B TEKYILATA IOJHHA.

2.4. @ynkyuonanna eanyma u npusHAane Ha Kypcoeu pasnuKu

QYHKUHMOHAHA U OTYETHA BallyTa Ha Npe/CTaBsiHe Ha GMHAHCOBYSA OTYET Ha APYKECTBOTO
e Obarapckuar nes. Ot 1.07.1997 r. neBbT e GUKCHpaH B CHOTBEICTBYE ChC 3akoHa 32 BHB KbM
repmanckara Mapka B cboTHomeHue BGN 1 : DEM 1, a ¢ BpBeXXIaHETO Ha €BPOTO KaTo O(pHIHATHA
BallyTa Ha EBpomelickus cBio3 - ¢ eBpoTo B choTHomeHue BGN 1.95583 : EUR 1.

Ilpn mbpBOHaYanHO mNpH3HaBaHe, CHENKa B YyXIECTPaHHA BalyTa Ce 3alliCBA BHE
}yHKIMOHANHATA BallyTa, KATO KBM CyMaTa B 4yXIeCTPaHHA BAIyTa Ce IpHIara OGMEHHUAT Kypc
KbM MOMEHTA Ha CH€NIKaTa UM onepauusra. [lappunute cpencTBa, B3eMaHUATA W 3aAbIKEHUATA,
KaTO MOHETAapHH OTYCTHH OOEKTH, JEHOMHHHDaHH B UyXAECTPaHHA BalyTa CE€ OTYUTAT BBHB
}yHKIMOHANHATA BaTyTa KaTo ce Npriara oOMEeHHMAT Kypc, my6nukysad ot BHB 3a mociequus
paboTeH neH Ha croTBeTHHA Mecel. Kem 31 nexeMBpH Te ce oLeHsBar B OBarapcKu JieBa, Karo ce
U3I10J13Ba 3aKJIFOYUTEHUAT 0OMeHeH Kypc Ha BHB.

HemoHrerapHute oT4eTHM 00EKTH B OTYETa 3@ (UHAHCOBOTO CHCTOSHUE, IIHPBOHAYATHO
ACHOMUHHPAHW B 9y>KISCTPaHHA BalyTa, C€ OTYUTAT BbB (yHKIHOHATIHATA BallyTa KaTo ce Ipuiara
HICTOPHYECKUAT OOMEHEH KypC KBM JaTaTa Ha ONEpaLyATa | MOC/IEIBAIIO He Ce NPEOLSHIBAT 110
3aKJIFOYHUTENEH KypC.

EdexTure 0T KypcOBHTE PasNMKH, CBBP3aHM C yPEXIAHETO HA CHEIKH B UYXIECTPAHHA
BallyTa, UM OTYUTAHETO Ha THPrOBCKHU CHENKM B YyKAECTpaHHAa BallyTa IO KypCOBE, KOMTO ca
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