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croiiHosrra My B ynorpe6a ce npueMa 3a Br3craHoBljMa croiHocr- Ako HtMa loKa?are,lcrBa. '{e croilHocrra B
ynoTp€6a HaaxBrpnr HeTHaTa npoaDrGa ueHa Ha aaleH aKTuB, nocJreaHaTa ce npueMa 3a HeroBa Bl3cTaHoBl,INla

B63craHoBuMara croiiHocr ce onpeAerrr 3a BceK aKTrB noor,lerrHo. h3xjlHrqeHut ce ,qonycxar 3a
aKTltBtL npx queTo u3noJBBage He ce nopar(4aT pa3rpaHlirlxMu napllqHu nocT6nJleHrt,

3ary6ara or o6esueana Ha axrrrB ce npxgHaBa BeAHara Karo reKyq pa3xoA 3a lleiiHocrra.
AKo cneA u3B6pnleHa o6e:uesxa xa axrug seroBara BBcraHoBttMa croiiHocr npeRfiD!r 6a"laHcoBara My

croiiHocr, ce orpa3rBa Bb3craHoBrBaxe na:ary6ara or o6e3ueHKa - Karo rexyrr( np \o/t or AeiiHocrra - l1o
pa3Mepa Ha npeaxoAHara o6sueHxa, KogTo e 6ll-fra orpa3eHa xnro reKyq pa3xor 3a leiHocrra.

OTflllcBaHe

l4Morl.ire, MauiuHltre u cbopaxeHutra ce ornrcaar or ro,qurxHut q)ttHaHcoB orller! Koraro ce x3Rartr
rpaiino or ynorpe6a n He ce ogaKBar or rrx 6baeullr cTonaHcKn ,r3ro.qn lrJrr.{ ce opoAalar. fleqaq6t re no
:ary6nre or npoaaN6r Ha orAeJrHU aKTlrBfi or rpynara Ha "uMortt, MauHHri lr ctoptxeHhq- ce onpe-qentr qpeJ

cpaBHrrBaHero Ha npuxonure or npolax6ara u 6aqaHcoBara croiHoc f Ha aKTrBa KGM aarara Ha npo,qax6ara, Te
ce rocoqBar HerHo! Karo nevan6a/rary6a or npoaox6a na aerexyulu aKTuBl.I Ha peaa../lpyfx AoxoAq" B Orqera
3a neqan6ara x,rx 3ary6ara a Apyrhr Bceo6xBareH aoxoa-

2,10, HeMarepua"'rHx aICTuBt
flpu3HaBase n oqeHKa

ApyxecrBoro cqlrra Karo HeMarepliaurHu aKTuBu (HMA) Hed)rHaHcoBx pecypcu 6e3 NtareprarleH
xapaKTep! npuao6llTx x KoHTponupaHx or Hero, or Koxro ce gaKar 6raeulu Lll(oHoMuqecKl{ nor3u 3a noBeqe or
eaxH orqeTerr nepxoa.

CToiHocrHx, npar, Ha! KoiiTo aKTxBxre ce npu3HaBar 3a HMA e onpeae,'reH Ha 700 nB. u no! To3I,{ npar
aKTlrBrrre ce oTquTaT Kmo TeKynI pa3xoa.

flpu nl,pBoHa'ranHo nplao6xBaHe HMA ce oueHrBar no ueHa Ha npuAo6uBaHe, Kosro BMtoLlBa
noKynHaTa ueHa r Bcuqxx piBxoau no aocTaBKaTa u uHcTanxpaHero ,rM. Pa3xoaaTe 3a o6yqeH e Ha nepcoHaia
3a pa6ora c fiporpaMHxre npotyKTr.r, xarxro u aaMrHlrcrparxBHljre u apyru o6utr pa3xo.qn He ce BKrroqBar B
nbpBoHaqaJlHaTa oqeHKa.

CreA n6pBoHaqanHoro npu3HaBaHe HMA ce ouenqear no MoleJIa ueHa Ha npx,qo6lrBaHe. HaNIareHa c
HAgrCreHaTa aMopTr,r3aqDr n eBeHryaurHo c HaTpynaHrrTe 3ary6u oT o6e3q€HKtr. B Kpaq Ha Bcexu orqereH
neprjoa ce npaBx nperne,q 3a 6a,qeuxTe r3roau oT FIMA.

Ilocr€aBarqrre pa3xoan 3a noa,qbpxaHe Ha nbpBoHaqaL'IHo ycraHoBeHara eoenrxBHocl Ha HMA ce
oTqxraT KaTo TeKyu.ll. pa3xoan.

Pa3xo.qrre, kouro ruorar aa 6aaar HaanexHo Lr3MepeH,l v orHeceHt KINJ onpe,qeneHl{ H,{A ce
kanxranu3[par /yBenuqaBar croiHocrra Ha HMA u,ru ce orqvrar raro o |AeneH HMA/ caMo B cnyrlai:i! qe Bo,qtr

IO yBei qaBaHe Ha oqaKBaHrrTe 3ro.qu n ce rpeTrrpar Karo pa3xo,qr.I 3a yclBl'ptxeHcrBaHe.
Ilpeqcrannue
HeMarepuaflHnre aKTuBa ce Knacu{puuxpa npelcraBrr Rr,B OnHaHcoBxr oNer B cnelH Te rpynu:

npaBa 3a xHAycrrrurHa co6crBeHocr, npaBa Bbpxy HHTeneKTyaL'I8a co6crBeHocr. KoHuecuoHHs npaBa,
TexHoJrorrrgHu npaBa: HeMmepaaJIHh akT!-rBrj B rrpouec Ha pa?BnTne apyrx HMA-

AMoprn3aIIug
AMoprl€aqxrra ce HaqucjrrBa B Orqera:a neqa,r6ara x,r!, laay6ara r rpyrxt Bcco6xBareH aoxor Ha

6a3a rtaHefiHxg Meroa B!3 ocHoBa Ha oqaKBaHut cpoK Ha noJre3eH xuBor Ha HMA.
flore3HHr xrBor Ha HMA ce npepa3rrer(qa B Kpar Ha roaxHara. AKo o.laKBaHutra ce pa3rlrqaBar

3HaqtTeilHo m npeaumHl,I oueHKn, aMopTx3auHoHHrTe oTgxcreHllt la TeK) ul q u 61],qeuluTe oT,{eTHl neploau
ce Koprrnpar.

Ilper,'rea 3a o6e3qeHRa
BaqaHcoBxre croiiHocrx Ha HMA noarelKar Ha npernea 3a o6e3ueHKa. noraro ca uanaqe cs6ITu:r a,'ru

npoMeH, B o6cTorT€ncTBaTa, Kor,rTo noKa3Bm, qe 6anaHcoBara croiiHocT 6x Moma aa ce oTn gaBa TpairHo oT
Bb3CTaHOBUMara uM CTOiiHOCT. flpxnarar Ce npara:rara :a l{MA.

OTnncBaHe
HeMarepxanHure aKTrBr,r ce ornrcBar or ro.qrrrHrr 4rrHaHcoB orqer Komro ce H3R44qr rpaiiHo or

ynorpe6a u He ce oqaKBar or rgx 6ueulu cronaHcKr., a3r'oari uj r ce npoaaaar. ne.ran6ore anu 3ary6l,{Te or
npoaax6u ua orae"ruu aKTr,rBr,r or lpynara Ha {ireuareprarxute aKTrBlj"'ce onpetertrl{pe3 cpaBHeBaHero Ha
npnxoAl,tTe oT npo.qDK6aTa u 6anaHcoBaTa cToiiHocr Ha aKT Ba KlNl aaraTa Ha npoaax6ara. Te ce noco.lBaf
HeTHo! KaTo neqan6a/3ary6a oT npo!2DK6a Ha HeTeKy[In aKr]1Br Ha pela ,.,4pyru ,loxoAu' B OT,leTa 3a
neqajr6ara rnu 3ary6ara u apyrur Bceo6xBar€H aoxoa.
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2.ll.IIHBecrnunoHxu uMorn

l4HBeCT[rlrOHHr UMOT! Ca AMOTA (3eMI{ U CrpaAq).;lCpn€H]l C Uer no.rlyqaBaHe Ha npuxoav oT

otaasaHe noA HaeJv xIH JayBeIHqeHlecloiHocf ia Ha Nan la, ' la.  u, l l l  l l  1dnBele

,{pyr{ecrBmo xracr{Oxqspa xMor re cnopea npeanoJraraeMoro 14M npelHa3HalleHxe Karo:
. flon3Bah, 3a AeiHocfia xMorr orqHTar ce Karo l'lMC no peaa Ha MCC l6 l4Morx. MauHHu ,l

cl,opbxeHu9;
. l4Morr 3a npoaax6a orrlurar ce Karo M3 no peaa Ha MCC 2 Marep turHH lanac . B c.qltlaii

Ha He3aBbplxeHo npoH3BoacrBo no peaa Ha MCC I I .4oroBopn 3a crporrencrBo:
. I-,lHBecruufioHHu r,rMorr,r - orqrrar ce xaro a6nrocpot{H! rbxHaHcoBu aKTxBx no pera Ha MCC

40 14HBecrurruoHHu xMoru
Ilpu npoMsHa Ha npeaHa3HaqeHl{ero Ha sMo€, BceKIt e,qxH n oxe !a 6t'!e npex,racn$ruapan s Apyr,

KaTO nps oTquTaHeT0 ce nparraaaT npaBunaTa Ha caoTBeTHI4Te cqeToBo.qHx cTaHlapTfi.
IIrpBoHa,{MHara oqeHKa Ha tjHBecrlrultoHHrre Morl{ ce u3B}plrBa no rclopuqecKa lreHa,
floc,reara|llare pa3xo,ql,I! cBlp3aHL c fiHBecrxuI,ioHHIrTe uMorfi ce KanrTarrBI'lpaT (yBenlrIlaBaT

crofiHocrra uM) caMo B cryqai, qe Boatr Ao yBenuqaBaHe Ha ,KoHoMurlecKara u3roaa or qSnor3BaHelo Ha

cr,orBeTHur aKTrB,3a KOiiTO Ca rcBl,plxeHl|, BCfiqKU OCTaHa,l nOCre.qBaUlX pa3xoAx noA dopMaTa Ha pcNloHT L

ap, ce orqaraT KaTo TeKyu.lr.
IIpx noc"re,qBaulo oIIeHsBaHe Ha fiHBecrulltoHlrHTe xMorx. npe,qaprtrxero rptrara Moaer'la Ha ueHara

Ha npxAo6nBaHe, np namiKH npenopBqxrenHlrt noaxort B MCC 16 hvora, luauaHl'l tl cbop!)KeHut!
c6rnacHo MCC 40 - UHBecrrrlHoHHu lrMorx,

AMoprlBaquure Ha nHBecru{xoHH Te lMoru ce HaqucrrrBar Kato ce npl{Jlara ,rrneen rrel,A. 3err'rlra
He ce aMoprrcHpa, flo,'Ie3Hrtr totBor Ha uHBecrur.lr{oHHrre I{MorIr (crpa]]x) e 25 I oa6Hl't

I4urecr'rquonarire lMoTu ce oTnucBaT oT foalllllHxt rfluaecoa orler, Korar" ce HlBaJlqT TPaiiHo oT
yflorpe6a I,, He ce oqaKBar or rtx 6aAeuln cronaxcxl x3ro!,1 grlr{ ce npo/laaar. fleqan6 Te xn 3ary6rre or
npoaar(6u Ha oT,qenHx akTxBx oT fpynaTa Ha,luHBecTuulroHHl{Te aMoTl.l" ce onpeile,rt lpe3 cpaBHtBaHeTo Ha

nprxoAxTe oT npoaalK6aTa u 6MaHcoBaTa cToiHocT Ha aKTLrBa I(!M laTaTa Ha npoaaxoara. Te ce nocoqBaT
HeTHo, KaTo neqa[6a,/3ary6a oT npota;rc6a na uerexyultt aKTI,IB Ha ruueBara crpaHa Ha OTqeTa 3a neqa,'l6aTa
rlnx 3ary6ara x apyntr Bc€o6xBareH aoxo,q.

TpancSep or u Klrd tHaecrltur,roHHu lrMorlj ce npaBx! Koraro uMa npo\ItHa B ynorPe6ara Ha AaaeH
uMor, B cryqa; Ha npexBapJltHe or'luliBecrrtlllroHHL, tlMorrl" Kl'M "llMorlr, Nla[rHH].4 l'I c1'opatccHl'It" aKTI'{B1'r ce
3aBexqa B HoBara cn rpyfla no HaMepeHa xcropuqecKa ueHa, Kotto npelcraBnqBa ueHara Ha np ao; BaHe
HaMMeHa C HarpynaHara aMopru3arllt,r (6a,'raHcoBa croiHocr') K6NI larara Ha npexBbprtHelo. O6parHo, Koraro

or "uMoru, MalllrHa H caopbxeHut" 'lMa npexBbpJltHe KbM " HBecrulltloHHl] lrMof!4-', aKTTBGT cl] oueHtBa no
qerara ua npuao6uaaHe HaManeHa c HaTpynaHaTa aMopTa3alll,lt (SarlaHcoBa cToiirlocr) xnNl aara{a Ha
npexBrprrHero.

2.12, IlHBecruruu B aLUr€pHx rr acoqurpaHn qpp(ecrBa

.{urocpo'rxure uHBecrlrul ,r B AanIepHI,r H acoqrrpaH! ApyxecrBa ce npencraBtr B1'B QuHaHcoBl'tt
oTqer no ueHa Ha npr,qo6rBaHg (ce6ecroiHocr), HaMaJreHa c HarpynaHtlTe 3ary6 oT o6e3lleHKa.
Ce6ecroiHocrra npeacraBnsBa cnpaBeAnuBara croiiHocr Ha B63HarpDl(4eHrero, Koero e rrrlareHo,

alr]'lrcquTeJrHo npeKare pa3xoau no npfi,qo6uBaHe Ha uHBecTqufigTa.
IlprroKaBaHure or apyxecrBoro nHBecrurl!,1 B rb4epHl, I,, acoqulipaHl{ rpyxecr8a norJre*(ar Ha

nperreA u o6e3rler{Ka. llpI,, ycraHoBrBaHe Ha ycroBus 3a o6e3ueHKa, c!Llara cc npBHasa B OT'rera :]a neqan6ala
r,ru rar l6a ra u ap5 t  rr  Bceo6\Ba reH ao\o .

IIpu noKylKa x npoaax6a Ha uHBecrnqrjq B acoqxHpaHl4 rpyxecrBa ce flpaltara ".qarara Ha cKrlloIlBaIIe''
Ha c,qenl(aTa.

l4HBecrxquxre ce ornrcBar, Koraro ce npexBbpr'rqr npaBara, Koxro npou3Taqar or rtx Ha apyr Jrrua
npr., HacTGnBaEeTo Ha npaBHxTe ocHoBaHrc 3a ToBa noTo3ll Haq H ce 3af)6Ba KoHTpor'la sbpxy cronaHcKxle
u3ro,qr or xHBecTlrquuTe. Ileqat6aTa (:ary6ara) or npoAax6aTa l\l ce npe/lcrnBt 816 ,.qruHaHcoBI'I npxxolx
(pa3xoar)" R OT'{era 3a neqan6ara r'ru 3ary6ara u apyrHr Bceo6xBareH ,qoxoa,

Koaaro .qpyxecrBoro craHe gacr or rpyna u e uHBecrxrop B acoqxHpaHo npeanputrllei uHBecrlrurtra B
acoqBupadoro npeanpfirrrue ce orq[Ta B KoHconuar,rpaHr,rr 0uHaHcoB orqer no M€Toaa Ba coocrBeHfit Kanl.rriul

2.13. I{xBecrnqrlx na pa3uorrot(eHxe x la npoAati6a
I{HBecrl,rquure noa oopMara Ha OxHaHcoBn aKTltBu Ha pa3nolro}KeHxe u 3a npoaax6a ca

HeAepuBaTnBHn olrHaHcoBu al(TLrBI,r, npelcTasntBaulu aKuat u agroBe B KanuTara Ha aplrL apylfec'fBa.
abpxaBlt B a6rlocpoqHa nepcneKMBa.
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IIrpBoHaqa,'IHo AbnrocporrHure L{HBecruun, Ha pa3noJloxeH{e L, 3a npo,q,Dl(6a (npeAclaB.JltBaqx

MarrIrrHcTBeHo yqacTre B KanfiTarla Ha npelnputTueTo-eMxreHT) ce npl{3Hasar no qeHa Ha npxlo6xBaHe

IJeHara Ha [pulo6rrBaHe e cnpaBeAnaBara croiHocr Ha Bb3Harp{DX,qeHxero. xoero e njlareHo. BrllloqorerHo
pa3xoaxTe no np[ao6HBaHe Ha uHBgcrlrqxtra.

flpurexaBaHure or ApyxecrBoro uHBecruul{x (0rHaHcoBLi aKTuBu) Ha pa3nonoxcHlle n 3a npoafi(6a ce

oueHrIBaT nocreaBauo no cnpaBeAJIIlBa croiHocr cac c6aeiicTBHero Ha He:laBucljl!{ r'lrueH3xpaH oueHxl€Jl
EoeKTrre or nocneaBalqara npeotreHKa.qo cnpaBeAnu8ara crotHocr Ha A6rrocpoqHI4Te aHBecrlruxH Ha

pa3nonoxeHde u 3a npoaDK6a ce npe.qcraBrr B orAe,leH KoMfloHeHT Ha OTrlera 3a neqan6ara qJrt 3afy6ara H

apyrru Bceo6xBareH aoxoa (B ,qpyrfi KoMnoHeHT Ha aceo6xBaTut !oxo!) q ce npllHrBar s nc'la,16ara xnt]

3ary6ara 3a ro,qxHara npx ocBo6oxnaBaHe (npoaax6a) or aHBecrl{uotra xaro ce nocoqBa] KlM crarrtra

"(buHaHcoB, np xoAn" lunj "(buHaHcoBx pa3xoAr".
flpu ornHcBaHero Ha aKIIua nopa,qu npo.qax6a ce !3noJt3Ba Nteroaa "cfeAHo-nperefreHa ueHa -

onpelerreHa KaM Kpar Ha Meqeqa: B koxTo ce fi3B6plxBa oTnucBaHeTo.
BcrIrKfi noKynKu npo,qax6u Ha xHBecruux, (SuHaHcoBu aKTUBtl.) Ha pa3norloxeHue I'i 3a npo,q,DK6a ce

npu3HaBar Ha "aarara Ha rbpryBaHe" Ha cAe,rxara. T.e. aarara. Ha Kotro Jlpy{ecrBoro ce aHfaKtpa aa 3aKynx
I,ijtll npoaaae aKTxBa.

llpfiTexaBaHure or apyKecrBoro uHBecrrrur{n, npeAcraBrltBalll,t Mar'lulrHcrBeHo yqacrxe B apyrx
lppKecTBa, xouTo He ce TrpryBaT Ha aKruaeH na3ap u 3a Ttx H9rIa KoTtpoBK Ha niBapHx ueHr ce oueHtBaT r
npe,qcraBrr no cebecroiiHocr.

flprrrexaBaHure uHBecrljquu Ha pa3noJloxeHre u 3a npo,qDlt6a ce nperne)illar 3a o6e3ueHKa Kl'M Kpa,I

Ha BCeKU mlrereH nepuoa, fIpH ycraHoBrBaHe Ha ycr'roBur 3a nepMaHeHTHa o6eiqeHKa, cculara ce onpelent
KaTO paBn Ka Mex,qy 6ar'raHcoBaTa cToiHocr 1., B}3craHoBrrlaTa crorHo(r Ha HBecTrIlutTa, Tt ce oTpa3qBa B

Orqsra :Ja neqarl6ara zru 3a.ry6ara x Apyrat Bceo6xBareH Aoxo! Karo QxHaHcoB pa3xo/], ocBeH aKo ope3
npeaxo,qH, nepxoatr EMa oopMupaH noroxliTefieH npeoqeH6qes pe3epB 3a re3u uHBecTllutlll B rorn c,ryvail
o6BueHKara nbpBo ce noKpxBa 3a cMfiKa Ha ro3u pBepB ri ce npe/lcraBJl HerHo B OTqera ra neqiu6xla l4nH

3ary6ara u apyrxr Bceo6xBareH aoxoa.

2.14. UHB€crxqtrl B cBBMecrHu npeanp||qruq
CrBMecrHo e npeAnpxrrxero, B Koero,qBe tiJII,t noBeqe crpaHn 14Mar cl'BMecreH KoHTpoJl. LGBMecTHI'lgT

KOHTpOn npgAcraBntBa ypeaeHo c aoroaop cnolerrHe Ha KoHTpor'la BLpx] aaAeHo npe,qnplltTlre x c6luecrByBa
caMo KoraTo B3e[raHeTo Ha peueHlrrl, cBap3aHl,t cac cloTBerHuTe aeuHocTtl. lI3tcKBa eaxHoaylllHoTo cbrtacre
Ha cTpaHrTe, KoIlTo cnoaglltT KoHTpoJla,

CrBMecrHoro npeanpqrrr.re e rrlr ctBMecrHo KoHrporxfaHa leiiHocr. rn o,r,BvecrHo KoHlpol'lxpaH

aKTuB. Korarc appKecrBoro rjMa npaBa Bbpxy aKTuBure u 3aaarrKeHrt no orHouleHue Ha nacl'lBl{Te lla

crBMecTHoTo npeanpl,rtTue! To nocre,qHoTo e cbBMecrHo KoHTporrxpaHa leiiHocJ. KomTo lpyxecTBoTo liMa

npaBa Bapxy HeTHrrTe axrHBt{ Ha crBMecTHoTo npeanputTl{e, To nocneaHoTo e cbBNIecrHo KoHTponrpaH aKTxB.

2.14.1. CBBMecrEo nonrDonxDaHr| aefi Hocrn
CbBMecrHo KoHTpojrxpaHara AeiHocr ce 6a3upa Ha eKcnroaraulrtra Ha aKTuaH l] ,qpyrh pecypcs Ha

cTpaHrre (crBMecTH, ynpaBr.rrenrr)) KaTo cl,[IaTa He npeacTaB,lgBa o6oco6eHa cTooaHcKa ea Hdua, KogTo aa e

oraenHa m caMaTe c6ap)rKHl,rqu.
Koraro apyxecrBoro e crpaHa B clBMecrHo KoHTpor'lxpaHara aeaHocr (cbBNlecreH ynpaBxren). orqura

u oTpa3rBa BbB QuHaHcoBxT€ cl,r oTgerx aKrl.rBlrre, nacl.rBuTe! npxxoa re pa3xoalrre! cBap3aHa c HefoBolo

,qrroBo yqacTue B ra3x leiiHocT, B cloTBecTBeTcTB e c MC@O, npxnoxnMlj ia KoHKpeTHuTe aKr Br! nacxBH.

np xonu x pa3xolu. BrB BpI,3Ka c},c cBoero Atr'loBo yqacrxe B clBMecTHo xoHrpolxfaH la ieHHocr
c6BMeCTHtrtT ynpaBrren npa3HaBa:

> cBouTe aRTI,lBI,l, BIC OqUT€J1HO CBO' Atril B1,B BCUqK!,l aKlXBrl, KOI{TO Ce llp)I€T CIBMeCI HO:

> cBoxre nacfiBl,l, BKrIIo.luTerHo cBot a9jl B'bB BcrqKr flacuBu, KorlTo ce .qb'lxar cbBMecTHo;

> cBouTe npnxoax oT npoaz!,iK6aTa Ha aejra cx B nonygeHara or cbBMecTHo Kollrpo,l pnHafa rleiiHocT

NPOAYKIIH';
> cBog arn oT nprrxoaxre or npo,qD(6aTa Ha npoayKrlxtra Ha clBMecTHo KoHTpo.lHpaHara 4eifiocT;

> cBoETe pa3xoAu) BMIoquTeJIHo cBot agr'I oT BcllI{KL, CGBMeCTHO HanpaBeHX pa3xolll

3a qe,qure Ha clBMecrHo KoHTponrpaHara ,qeiiHocr He ce Boal,l orlerHo cqefoBorlcrBo l'I He ce u3rorBt

oT.qeneH (buHaHcoB oTqeT. c IIeJI oqeHtBaHe e(heKTuBHocTTa or cbBluecTHoTo npe'IlnpHtrxe. cbBMecTHI'ITc

ynpaBuTerx 3a cBou uenu onpeaertT BuAa Ha oTrleT Te, Kolrro cJIeIBa aa ce fi3rorBtr ll lrHQopMaqtitTa, Kotro

re cneJBa ra cbl lbpxaT.
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2.14.2. CbBMecrHo rcoHTDornoaHn ar(THB
CrBMecrHo KoHTponrpaHurr aKTlrB fipeAcraBntBa ctB^{ecrHo nperlnputrue! rlpe3 Koero crpaHrre

(caBMecrHo KoHTponxparqure ca,qpyxHHqx). Korro npure):(aBar cGBNIecreH Ko'lrpo!'r Bbpxy peanputrxero,

rMar npaBo Ha HerHare aKTuBu Ha ToBa npeanptttTue,
Cr,sMecrHo KoHTpo,'rHpaHurrr axrxB e caMocrorrerHo cr,3AaaeHo, o6oco6eHo npernpntrue! B Koero

BCeKr,r oT crapylKH utiTe uMa agJL TaKaBa eal,rHl{ua leficrBa no cGuitt HarInH KaTo Bcqqxt ocraHatrlx
npeanpurrug, Ho c Ta3r pa3JlrrKa! qe aofoBopHoro B3arMooTHouieHre Me)I(ay cbapyxHtlqxTe ycTaHoBtBa

cl,BMecreH KoHTpor'r Br,pxy aetHocrra My,
C1'BMecrHr,rcr KoHrponrpalq cr,qpyxHr,rK npu3HaBa cBoero !t,'roBo yqacrfie a clRNlecrHo xoHTponupaHfiA

aKTlrB KaTO rHBeCTXrlr,tt l, oTquTa Ta3u aHBecTIlIlut no MeToaa Ha co6cltseHat KafluTarl B cl,oTseTcTBxe c MCC
28 l4HBecru(l.rx B acoqntpaHx npe.qnpxtT'I, r.r clBMecrHr.l npennp trxq. Koraro orpaHara B cbBMecrHo
KOHTpOnUp€rHUr aKTxB HrMa crBMecreH koHTpon B6pxy Hero! orqsra cBoero atnoBo yqacTne B npelnpntTueTo
B cborBercrBue c MCOO 9 <DuHaHcoBt t HcrpyMeHTlt, ocBeH axo aNIa 3Haq renHo BJII,{tHue Bapxy cLBMecrHo
KOHTpOnapaHUr aKTlrB! S KO'TO Cryqaii fO OTqura s cr,oreercrg}re c MCC 28,

B rrHArjBaAya,'rHuq cr.r Q[HaHcoB mqer caBMecrHxrr KoHTponupaul cb,qpytcHaK orqxra cBoero AtJloBo
yqacTrre B clBMecTHo KorlrporrpaHrjr aKTrB clrrracHo naparpao 10 oT MCC 27 l'lngaaagya,rHu (l)laHaHcos|{

orqerH - no ce6ecroiiHocr r,rrr,r B clorBercrBl,re c MCOO 9.

2.15. Marepxa"rfin 3anacn
MarepuanH Te 3anacu ca reKynrl (KparKorpaiHx) MarepaanHu aroxBu noa QopMara Ha:

. Marepuanl, npx,qo6rlrr,r ffasHo qpe3 noKynxa x npeaHa3HaqeH ocHoBHo 3a RrafaHe B npo!'l3BolcrBeHtt
npoqec c {en nporcBo(naHe Ha npoayKur,rg unu ycD/ra, xlrH ca o6ekT Ha npcKn npoa,DK60! KoraTo Tosa
ce npeueH! oT npeanprrTx€To;

r npoAyKuut. c63aaleHa B pe3ynTaT Ha npolr3Bo,qcTBeH opoqec B npe.qnputTueTo 0 npeaHa3HaqeHa 3a
npoaax6a;

I croKlr. npxao6rlTa fnaBHo qpe3 noKynKa x npelHa3Ha,reHu 3a npoAax6a;
r H$aBaprxeHo npor,r3BoacrBo, npeacraBJrraauto cr,BKynHocr or pa3xoat, or Korrro ce oqaKBa aa ce

npor,l3Be,qe npo,ryKqnr;
r uHBecrr.rqfirl B MareprMeH 3anac - MarePtzrnH aKTtsu. npx{o6xtH ra BHBecruIlaoHHI,{ ue-lu, a He 3a

non3BaHe;
Marepna-nHxre 3anacr ce or]eHrBar no no-Hl{crara or aocraBHara croiiHocr Lr HerHara pearrx3lipyeMa

croiHocr.  ParnHKara ce oFrr ra Ka ro !p) |  u rex) Lx parxoDx :a letHocna.

AocraBHara croiHocr BXJrroqBa cyMara or BcHqKn pa3xoatr no 3aKynyBaHero, npepa6orKara, liaxro L,

apyra p?L3xoau, HanpaBeHx BaB Bpt3Ka c AocraBtHefo uM ao cerauHoTo cGcTotHxe }l MecTononoxeHue
Parxoaure:a npepa6orKa BKnrcvBar npeK! pa3xo!fl x crcreMarrlrHo HaqrcrtBaHu nocrotHHlr H

npoNrerrrruBu 06ulonpox3BoAcrBeHn pa3xoAx.
Pasnpeae,.reHrrero Ha o6qonpoaraoacrnenure pa3xoau ce x3Br,puBa Iia 6a3ara Ha npeKtTe palxoau 3a

cboTBeTHvr Bxa npoayKutrrl.
Pa3xoax, Koxro He ce BKnoqBar B ce6ecroiiHocrra Ha npov3Re,qeHara npoAyKutlg x ce orqrrar Karo

TeKyulu 3a nepxoaa ca:
r KojrfiecTBa MaTepuaru, Tpya u lpyfx lrpoBBo,qcTBeHL pa3xoati ta3BbH Hopiua-rHHTe fpaHHur;
. pa3xoau 3a c6xpaHeHue B crura!:
r aaMrrHucTpaTtlBHrjpa3xo,qn,
r pa:xogu no nponax6ure;
llorpe6neHuero Ha MareprrajrHrre 3anac ce oqeHrBa no Mero,qa: Cperrro-nperer,leHa croiHUcr.
B Kpar Ha orqerHr,ts nepuoA M3 ce orleHgBar no no-HxcKara or orqerHara Ir HerHara peaul{3tjpyeiua

cToirrocr,
HerHara pefu'lrj3upyeMa croiiHocr e paBHa Ha orraKBaHara npoaaxHa ueHa. npl,{ HopiuarlHo npor l{arre Ha

AeiHocrral HaMrureHa c nprKo cBap3aHxre c npoAalr6ara pa3xoAx,
KbM BceKH cneaBau nepuoa ce npaB Hoaa oqeHKa Ha HerHara pearlr3yeMa croiiHocr. Koraro

ycnoButTa: aoBenri ao cHtoKaBaHe Ha MaTepuar'lHHTe 3anac, noA TrxHara ce6ecroilHocT! Beqe e ca Harll{e }lrrtl
KOTaTO rjMa rcHo aoKa3arer'rcTBo 3a yBerugeHhe s flerHara peanHlleMa cTorrHocr 3apaAx npoMtHa B
!rKoHoMuqecKxre o6qTotTeJIcTBa: cyMaTa Ha o6e3lleHKaTa ce Bb3cfaHoBrBa raKa, Lte HoBaTa 6auaHcoBa cyMa e no-
H CKa ra or ce6ec ro;Hoc na u npepa3rnenaHa ra Hel Ha peirnx l )  evd .  roi iHo. I

CeqecmoiHocm Ha npeaocmaBeHune ycny?u

AmorKoB4 aokon!(oro npu npeaocraBgHero Ha yclryrr !e nomBm M3, To re ce R(qrol{Bar B
ce6ecroiiHocra Ha ycJryrnre. Cg6ecroiiHocra ce cbcrox rr'raBHo or pa3xoarre 3a rpytl u apyrtre pa3xolti 3a
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nepcoHan4 3aeT B npeaocTaBtHeTo Ha ycnyrmal BI/JIIognTenHo cJlyxlnejl Te. u3nLlHtBaL! Ha!3OpHa qetfio'ir.

r,r clorBerHma qacr or o6rlrrre pa3xo,qr, 3a rtx. Tpyarr u apyru ptlsxoat, cBbp3aHa c npo,lax6fiTe H o6ulqt

aaMuHufiparuBeH nepcoHarl, He ce BXnrcqBar, a ce npx3HaBal 3a pal3xorx B nepuora, B Koiro ca B!3Hl'lRHarll't

flpx npoaax6a Ha M3, 6alancosara cyva na re:rl Marepla-flHrl 3anacll ce npfi]HaBa Karo pa3xoa npe3

nepuoaa, npe3 KoiiTo caoTBeTHLrcT npllxo! e npx3HaT. cyMara Ha BctKa o6e3qeHKa Ha M3 qo HeTHara HM

p€aur.r3yeMa croiiHocT, KaKToI, BCIrlrKx 3afy6rl oT M3 ce npd3HaBaT KaTo pa3xoll{ 3a nepfioaa Ha o6e3qeHKaTa

',rJru Ha Bb3HxKBaHerO Ha 3ary6 Te. Cyvara na eaexrya,'rnoTo o6parHo B!3cTaHoBeBaHc Ha croilHocTTa Ha

o6$qeHKara Ha M3, B63HI,rKHana B pe3yJlrar Ha yBeJrl{qeHUero Ha HcrHara peilnu3yelua croiltlocr. ce npr3HaBa

KaTO HaMaJUBaHe Ha CyMma Ha npu3HaTliTe pa3xoAu 3a M3 npe3 nepaola, npe3 KotTL)

Br3HtXHAnO.
HrKoh M3 Momr aa 6b.qar orHeceHu no cMerKI,{Te Ha Apyfx aKTrBr! Karo HanplrMep M3, xol'rro ce

n3noJr3Bar Karo ebiAaa€Hr{Te or caMoro .IlpJ)KecrBo co6crBeHH cfpa,qx, ct'opt)I{eHa9 u

o6opyaBaHe. M3, orHeceHa IGM apyr aKTLiB! ce nplr3HaBar 3a palxoa B nporl,n)Keriae no,re3Hut r(l{Bor Ha

2,16. TbproBcR n Apyrf, B3eMaHrq
B3eMaHutra B neBoBe ca oueHeHu no croiiHocrra Ha rtxHoro at3Httt(BaHe, B3eMaltttra BlB BilJlyra ce

npeoueHsBaT no 3aKnto'r TenHxt kApc Ha BHE KIM 3 1 ,I2.
Karo KpeAxru u B3eMaHI,It Bb3HrKHatr ntpBoHaqanHo B,qpyxecrsoro ce vJlacxQuqupar B3eMaHut

Bl,3HXKHanU OT AUpeXTHO flpe,qoomBrHe Ha CTOI(I'i, yonyrU. napa unu naprqHr exBxBaJIeHTu Ha 4e6rTopx
Kormo rpeaocraBeHero Ha naplt, croKn I,iJL ycJryat{ Ha aaAeHr ae6uropu e c HaMepeHue noryqeHHTe

OxHaHcoBu aKraBu 'qa 6taar npoaaaeHx He3a6aBHo l,tjlt B 6no3Ko 66aeule, Te ce Macxq)rqnpar Karo

QHHaHcoBH aKrxBx. qbp,(aHx n rupDBaH<

AaHbqxre 3a Bb3craHoBtBaHe ce npelcraBtr no opuruHarlHgt pa3!\Iep Ha cyMara Ha R:leMaHelo.

Apyrure'B3eMaHxr qe npeAcraBtr no ce6ecroiiHocr.

Il6pBoHaqa,'no BeMaHE Ta u KpealtrHTe ce oueHcBar no ueHa Ha np lo6xBaHe
CreA napBoHaqanHoro npq3HaBaHe KpeAurtre u B3eMaHutra or xrreHTr In rocraBquuu ce orqrrar no

ce6ecrofiHocr,
Karo KparKocpoqHl ce x"racxollqapar BeMaHut, xor.rro ca:

. 6e3 QxKcHpaH naae)Ki

. c OnKcxpaH naaex u ocrarrqeH cpoltao oaaexa !o ellHa roauHa or aarara Ha d) HaH(osrq olrerl

flpe.neA Ha B3eMaHxtra 3a o6${eHKa ce fisBrpuBa or pbKoBo,IlcrBoro Ha ApyxccrBoro B Kpat Ha.BceKx

orqereH nepuoa u aKo Ma rHAI{RauHu 3a o6e3ueHxa. 3ary6rre ce HaqrcJltBar l{aro reKyul pa3xoa,

Ilpu6nrj3lTenHara oqeHKa 3a 3ary6n or cbMHnreJIHa! TpynHocl6upaeMlJ I Hec66xpaeMo B3eMalIm ce npaBa.

KOTaTO 3a Cs6UpaeMOCTra Ha IIgnaTa CyMa IrnU qaCT OT Het CrqeorByBa BucoKa HecxfypHotr' Kbv BcqKo eqHo

Be3MaHe Ce noaxox.qa uHItlBUAyanHo, KaTo ce npldlafaT cboTHocl{llllt Kplirepx! 3a oueHKa Ha ct'bHpirsNlocrra.

Hecr,6apaer'aure B3eMaHwI ce mflucBar, Koraro npaBHI,ITe ocHoBaHUt 3a roBa Hacrlotr' O6e3ueHKara Ha

B3EMAHU'TA CC HAqTCJI{BA TIP€3 CAOTBETHA KOPECNOHAEHTCKA KOPEKT BHA CI{CTOBOAHA CMETKA 3A BCCXU BXA

B3eMaHe I, ce oTpa3taa B cTaTrtra (o6qlueHKa Ha aKTuBll) Ha nuueBaTa crpaHa Ha oTqeTa 3a neqajl6aTa xnB

3ary6ara x Apyflrt Bceo6xBareH AoxoA,

2.17.IlpeaocraBeH 3aeM[
BcaqKu 3aeMu ce orqurar no HoMHHarHa croiHocr (ce6ecro;Hocr), Kotro ce npueMa 3a cnpaBearlllBa

croiHocr Ha npeAocraBeHoro no cAeJtKara, HerHo m npeKrre p,Bxo,xr, cBap3aHr c re3lt 3aeNlx. neqarl6rre tl

3afy6xre ce npr,r3HaBar B Orqfla:a neqa,'I6ara urr:ary6ara H apyrxt Bceo6xBareH aoxoa Karo OltHaHcoBx
npxxoar (or ndxBx) npe3 neprroaa,3a KoiiTo ce orHact 3aeMa.

JlrxBoHocHure 3aeMu ce riilac (buqrpar Karo reKy[rt{, ocBeH 3a gacrra or rtx, KogTo ure 61'ae ypeaeHa B

cpoK Ha,q 12 Meceqa oT Kpat Ha orqerH[t nepl,lo!.

2.18. IIapH.rHu cp€AcrBa Il IrapsqHn ercBrBar€HTIr
napu.rHure spelcTBa !l napuqHl eKBuBzIJIeHTr BKrlnqBaT napuqHr cpeAcTBa B 6poil I n 6anr.r'

CI)OTBETHO B J1EBA l| 868 B€L'IYTA,
flapnqHxre eKBuBaneHT[ ca KparKocpoqs]t, necHo o6parI4MI'I BllcoKonl'rKBttaH]l BroxeHl'rt. xollro

cb,Dtpxar  HejHat l r l le , leH pHcr(  o l  npovtHa Bcroi tHocna v.

flapwrHure cpeAcrBa ce o{eHtBar no HoMUHanHa croillocr' llapx'lHxre cpe,qcrBa BbB Banyra ce

npeacraBrrT no 3aKrrloquTenHut Kypc Ha EHE k6M 31,12.
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Caenxure e qyrqecrpagga Barlrra ce BrucBar nlpgoHaqanHo Karo KBNI cyMara Ha qyxaecrpaHHara

Bajryra ce npxrara {eHTpanHut kJpc Ha Bl,ilrupcKa HapoaHa EaHXa (BHE) KrM aarara Ha caenKara Kypcostjre

pa3n Ku, Bb3HliKBaUIU npu ypexAaHero Ha Te3u napaqHu no3rullt ujlll np'l orquTaHeTo Ha Te3Ii napllqHH

no3rjqx npx KypcoBe) p:EnHqHt or rflt, no Konro ca 6! u 3aBeaeHu. ce or\urar xaro QHHaHcoBr npxxolx

nH iDrrHaHcoB[ pa3xoax 3a nepaoAa, B KotTo Ba3HHKBar.

2.l9.Trproecrr n lpyrfi 3aABJrxeHuq
3aa1,,'rxeHficra KcM,qocraBquuxre u ApyMTe rBproBcKlt 3aAlJIxeHI{t ce orqurar no rcropuqecKa ueHa.

KOrTO Ce nDUeMa 3a cnpaBe&'ruBaTa cTofiHocT Ha caeJrKaTa a KotTo ule 6r'ae n,'rarena B 6laelue 3a no'ryqeHuTe

croKH x ycnyn , oaKryplrpaHl, Ijnu He Ha apyxecrBoro.
TeKyulure 3aAan{€Hxt ce Haqtcrrtaar np rtxHoro BtlH KBaHe. 3a.q}nxeHutra B1'B Bar'lyra ce

npeorleHrT no 3aKJIIoqnTeiIHnt Kypc Ha EH6 3a cBoTBeTHaTa Ba,'lyTa KrM IaTaTa Ha cbclaBtHe Ha (pxHaHcoBx,

Cnea nl,pBoHa.IMHoro npu3HaBaHe rbproBcKure l,, lpyrr 3a/xlrxeHus ce orqHTar no ce6ecroiHocr-
Karo KparKocpoqHlr ce X,'lacxahl{qapar 3a!6nxeHlrt! Kol,tro ca:
. 6e3 OuKcIrpaH naAex;
. c OuKcLpaH naAex u ocrar6qeH cpoK !o naaexa Ao e,IIHa ro,qrlla or aarara Ha qrxHaHcoBlrt orlrer;
Kmo lbrrocpoqHfi ce Macu(buqupar 3aaLrrxeHut, Konro ca c OqxcupaH na,qor n ocraft,qeH cpoK /lo

naaexa Haa eaHa roalHa oT aaTaTa Ha cl,craBtHe Ha QuHaHcoBLrt oTqeT.

2,20. .llanBqHx 3arr,rxexflq
Texyula AanT,unu 3aaarrKeHttl ca 3aAlJrxeHrsra Ha opeAlrprltruero B!3 Bpt3xa c npxJlaraHero Ha

aalthqHoro 3aKoHoaarencrBo, clulnre m)B (DuHaHcoBUrI orqer ce npe,qcraBtr no cro;Hocru B cLorBercrBle c

rlpaBxraTa Ha caorBeTHug aallbqeH 3aKoH 3a onpeaertHe Ha cToxHocrra Ha BceKI'l BII! l]aHl'K.

2.21, Ilolry.rexr :aeun
BcnqKr., 3aeMu nrpBoHaqMHo ce orqrrar no ce6ecloiiHocr, Kotro ce opueNta 3a cnpaBe.uHBa (jToiiHuc I

Ha nonyq€Horo no caerlKaTa, HeTHo oT npeKure pa3xoarl, cBl'p3aHl'l c Te3I'{ 3aeMlr' fleqa.rr6ure u 3aay6lrTe ce

npx3HaBaT B orqera ga neqar6ara utv 3ary6aTa u .qpyrxt Bceo6xBaTeH aoxoa Kafo QxHaHcoB0 pa3xoax (34

rrxBu) npe3 nepnoAa, 3a KoiTo ce orHact 3aeMa.
,luxBoHocH Te 3aeMH ce K'Iacu{DHuupm Karo rexyull,t: ocBeH 3a qacrra or rsx, KogTo ue 6bae ypeAeHa B

cpoK Haa 12 Meceqa oT xptuI Ha oTqeTHut neplroa.

2.22. :[uTE'Ir
Knacn$urauuma Ha rrr,r3HHroBrre aoroBopx ce oclUtecrBtBa

Kpmepua. flpu npoMrHa Ha ycnoBxrra Ha JII,r3IrHfoBtrt roroBop, Kottro
rl3Bbp Ba HoBa llracttQuxauut HaiIu3nHroBIrTe aoroBopx.

Pa3rpaHx'raBaHero Me)(!y qluHaHcoB nlsuHr x oneparl{BeH rlrl3t Hr npa rtxHoro rcKyulo orpa3taaHe q

neproaxqHo npeacraBrHe BbB ahrHaHcoBare orqeru ce u3Bl'puBa B clorBercrBre c np Huxrra "rlPelrMcrBo Ha

cb!bpxaHHero npe! iFopvata .

(Dr {aHcoB ,'rrI3uHr
Jlr3HHronorvqarer
Jb3nHr Ha uMorri, Marul,rHl, lt cbop1,xeHxt) nplr KoiTo apyr(eciBoro pear'IHo Hocl, Bcl4I{K pxcKoBe tl

o6naru, npox3Tuqaulu or npaBoro Ha coocrBeHocr, ce Macx(baqxpa Karo (DHBaHcoB,,rx3BHr. BctKo ra3,tHroBo

rira laHe ce pa3npeAens r\Ier(4y 3aalJDKeHuero u (buHaHcoBHTe pa3\(uH. TaKa qe r1H3l'IHroBoro 3aAb.nxeHxe !a
HaMaJrrBa c nocTotHeH TeMn, JIlrxBeHlITe pa3xoAu ce BMIoqBar B orlleTa 3a Bceo6xBarHqt aoxoA (aTo pa3xolx

oT r'lrxBr Ha 6a:a eiferrurex nxxBeH npoII€HT, flpxao6xrxTe no aoroBopl.{ 3a q]uHaHcoB Jlu3}lHf axruBx ce

aMopTu3rrpar Ha 6a?a note3Htlt '{(llBor Ha aKTxBa-

OrIeparuBeH nrr3nnr
JIx3HHrororv'rareJr
JIu3r.rHr, npu KoiTo HaeMoaarertr npoabrxaBa Aa npxrexaBa ctulecrBeHa qacr or RcuqKI] pucKoBe t'l

cTonaHcKn r{3ro,qu oT co6cTBeHocrra Br,pxy aaaeHxt aKrrB ce Ktacrdroqxpa KaTo oneparBBeH nu3xHf, llopa,qx

TOBa AKT'IBIT He Ce BMIOqBa B oTqeTa 3a oUHaHCOBOTO CtCTO'Hl]e Ha rq3XHforlojlyqaTcr'lt

llnauaHrrra BIB Bpr,3Ka c ofleparI,rBHlrs r'II,r3I,rHf ce nptBHaBar Karo pa3xoa, B Orqe'ta 3a neqan6ara xnll
lar)6ara l , t  lpJ |  l re sceo6xBa reH aoroa Ha 6a ra r ' luHeeH ve ron ]a nep loaa ha nH lr4Hla.

I H  r r H t o l a  t e n

B HaqaroTo Ha tlt 3fiHra Ha 6a3ara Ha

BOA,T AO npOMrHa Ha KprfepuxTe. ce
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HaeMoAarentr npoal,rxaBa aa npurexaBa ctlqecraeHa qacr or Bcl'l.iKn ptlcKoBe I{ cronaHcK}l 13roal, or

co6crBeHocrra Brpxy aaaeHut aKTI,lB.
flpxxoALT or HaeMLr or oneparfiBeH rs3'rHr ce npI{3HaBa Ha 6a3ara Ha nxreiHxt Meroa B npoaanxeHue

Ha cpoKa Ha cloTBeTHst tt3aHr.
flpr{ orqxraHero Ha,lH3'lHroBure aoroBopx ce c1,6rtoAaBar u3ncKBaIlurra Ha MCCI 7 JLljxHf.

2.23. IleflcuoHHx Ir Apyrs 3aAr,iIX€Hnt I(BM n€pcofiata no cou[arrHoro $ TpyAoBoro

3arcoHoaarencTBo
3aAr,:rxenurra Kt,M nepcoHajla L octrypurenHure opmHu3auon ca 3aAbjlxeHrt Ha apyxecrBoro no

noBoa Ha MuHan Tpya noJloxeH or Haerxt nepcoHar u c6oTBerHrlTe ocnrypl'ITerrlru BHocKlr, KollTo ce r3rcKBaT

oT 3aKOHOAarerrCTBOTO. ctmaCnO IBTCKAaHI,I'Ta Ha MCC 19. Te BKrIOqBar x Haql{cr'leHllTe KpaTxocpoqHlr

aoxoAa Ha nepcoHana c npolt3xo,q H€noJr3BaHB ornyc(u Ha nepcoHa.na a HarIucreHllre Ha 6a n Ha aeiicrBauHTe
craBKr, 3a ocuryp9BaHe! ocurypljTejlflL BHOCKI{ Bbpxy Te3d,IIOXOAI{.

flefl cHoHHr| r| apyr n ra46r'rt$eHrlq
CcrrracHo 6anrapcKoro 3aKoHoaareJrcrBo ApyxecrBoro e 3aALr)reHo aa n,raula EHocKH sr'e,l,onlosere

3a couururHo a 3,qpaBHo ocuryprBaHe. Pa3MeplT Ha BHocxlire ce onpe)lent oT KoAeKca 3a couuarHoTo

ocnryprrBaHe u 3atona:a 3apaBHmo ocuryptBaHe B!3 ocl{oBa Hn aoxorrre 3a nepxo/ra Tf)loBxle

orHoueHrr Mex.qy pa6oTHxuxTe h clryxxre,rxrc I{ apy)KecrBoro: B KaqecTBoTo My Ha pa6oTo.1aren. cc

ocHoBaBaT Ha pa3oopea6fiTe Ha KoaeKca Ha Tpyaa ,i Ha pa3nope.q6xTe Ha lleiicTBauoTo ocrr)p renHo

3a(oHo,qareicTBo,
OcHoBHo 3aab"'rxeHre na pa6oronarens e,&a BBtprxBa 3aaGJtxl4Terlllo oqrl)ptBaHe Ha Haertt

nepcoHan 3a iboHA ,,neHctru", AonaiIHureJIHo 3albJlxurer'IHo neHcnoHHo ocnryptBaHc , OoHA 
'(]6u{o

3a6onrBaHe u Maii.rrjHcrBo", 6ox,q ,,Bespa6oruqa", (DoH! .,TpyaoBa 3,rononyKa u npooecuoHa"lHa 6onecr" ia

3ApaBHO OCUryptBaHe.
Pa3Meprire Ha ocurypxre,trHrre BHocn ce )"TBcpx(aaBar ctc 3atoxa:a 6rc.qxera 8a AOO x 3aKoHa 3a

6roaxera Ha H3OK 3a cborBerHara ro.quHa. BHocKtre ce pa3npelenrlT Metgy pa6oro/lare,lt x ocxrypeHoro

Jrrrle B cborHoueHre. Koero e onpeAeneHo B KCO,
KparRocpoqB{ aoroAu Ha n€pcofialra
KparKocpo'rHure aoxo.qu Ha nepcoHar'ra no! tpoprvara na Bt3HarPar{.qeHxt.6oHyc, x coqxanHx

llornauraHr,tr u npu,qo6rrBxx ce nprcHaBar Karo pa?xoa B oTrera 3a Bceo6xBarHut aoxoa B nepxoaa. B KoiiTo e
nonoxeH TpyabT 3aTtx lulr ca r3nbJIHeHs LrSxcKBaHur'aa 3a TtxHoro llollyqaBaHe,

AajrxxMnre or npeAnpusrl,Iero BHocKu no coqwulHo Il 3apaBlto ocliryptBaHe ce npl{3HaBar xaro reKyu{

pa3xoa u 3anbnxeHfie B HeaucKoHTI{paH pa3Mep! 3aelHo u B nepao,qa 8a HaqxqieHae Ha cloTBeTHnTe /loxolx. c
KOltro rc ca cBbplaH .

Kr,v Aarara ua rcexr <bsHaHcoB orqer ApyxecrBoro npaBt oueHKa Ha cyMara Ha oqaKBaHure pa3xo,qu

no HaTpynBaqx ce KoMneHcHpyeM[ oTIIycKtr! Kotro ce oqaxBa aa 6bAe u3nnaieHa KaTo p )trar ol

Heu3noJi3BaHoro flpaBo Ha HarpynaH ornycK. IlonaraulHre ce c)NI la KoMneHcxp)eMu ofllycKl'l Ha nepcoHar'ra

ce oT'ltnaT KaTo 3aAblr(eHlre u KaTo pal3xoA' cBbp3aH c KpaTKocpoqHrre ,qoxOAH Ha nepcoHar'la

Ab,'rrocpoqHn qoxoarr tra flepcona!'ra
CarnacHo KoaeKca Ha rpyAa, pa6orolarent e 3a,qar'lxeH aa n3nJtaula Ha llepcoHana npu'HacrtnBaHe Ha

neHclroHHa Bb3pacT o6e3ul€TeHue! KogTo B 3aBHcrMocT oT TpyAoBrlt cl"r( B npeanputrlrero Morlte aa Baprpa

MexAy 2 6 6p)THU pa6orHtt 3an,larl,r KGM aarara Ha npexpartBaHe [Ja rpy,loBoro opaBoorHo[eHue. flo cRorre

xapaareprc r  l ] r {x rejH cxeMrl f l  perc r  aBrl tBa r nnaHoBe c oedrr lHhpaH ro\os'1.
l4:quc,resr.rero Ha pa3Mepa Ha re3u 3a,qLrlxeHrt Hanara yqacrlrero Ha KBan (b u parlr aKTmeph. ]a rt

MOt(e aa ce onpeaenu TtxHaTa cerauHa croaHocT I(lM aaTaTa Ha oTqeTa, no KotTo Te ce npeacraBtl B oTqeTa 3a

OrHaHqoBoro cr,crorHue) a pecneKT[BHo rBMeHeHrero B oroiiHocr-ra M B olqera 3a neqa,'l6ara l,rr :ary6ara
I,, apyrur Bceo6xBaTeH aoxo,q KaTo:

a) pa3xoAtne 3a rexyq H MlrHai crax, pa3xoaure :la i xBa u eqeKTxre or c1,KpauieHHsra Il
ypex,qaHxgTa ce nprrHaBar BeAHara, B nepHoaa. B KofiTo B63HljKHar. u npeAcraBtr B TeKyurara ne'{al"16a x,11,

3ary64 no crarxr "npoBlr3nH";

6) edeKTure or nocJreABau{rre oueHK! Ha 3aaLflxeHutra! Korro no cbuecrBo npe,qcraBjltRar

aKTroepcK neqaJr6x r 3ary6x ce npu3HaBaT BeaHara! B neplroaa! B KoiiTo B]'3H|KHaT. L Ce npeAcraBtr KIM

xoMnoHeHTnre Ha ,qpyrHt BceogxBareH AoxoA: Ilo cTaTut llnocneaBaullj oqeHxu Ha nraHoBe c lcoxHupaHr
IleHc oHHIl aoxoan". ArcrcepcKuTe neq:rn6u n 3ary6n npod3TuqaT or npoMeH!t B aKTloepcKxre npeanono)xeHut

x onuTa,

Kr,M Aarara Ha Bcexu roalr[reH (bxHaHcoB orqer. apyxecrsoro Ha3HaqaBa ceprlrq]turipaHx aKrttlepx,

KOUTO A3AaBaT AOXTaA C TeXHUTo U3qUCreHrt OTHOCHO AGrrOCpOIlHXTe luy 3aALnXeHI',rt K6M OepCOHArla 3a
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