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wPapmakonc” AJl

@uuancop OTueT 3a roanHata, npukousawa ua 310.02.2011 roa.

T'OJIUIIEH JOKJAJL 3A IEMHOCTTA

Ha “@apmakonc’ Al
3a 2011 roguna

OPI'AHU3AIIMOHHA ®OPMA

dapMaKkoHC € aKLIMOHEPHO APYKECTBO, BMHUcaHO B TbProBCKHs perncThp KbM areHuuara no pnucpanusTa ¢ EMK

131447477.
Pupma:
CepaJnHie:

Aapec Ha ynpaBJ/IeHHE:

Ipeamer Ha aeitHOCT:

CobGcTBeHOCT:

Kanurasn:

Oprauu na ynpasJjieHde:

OCHOBHH aKITHOHEPH:

“ Mapmakonc ” AJl

rp. Codus 1113, p-u Cnatuna, »x.k. ['eo Munes, 6. 104, er. 6, an. 29

rp. Codus 1113, p-u Cnatnna, x.x. ['eo Munes, 611. 104, eT. 6, an. 29

Teprosust Ha eapo C JIekapCTBEHH CPEICTBA, M BCHYKH APYTH ACHHOCTH,
He3abpaHeHH OT 3aKOHa

HpyxectBoto e: 100% uacTHa cobcTBeHOCT

BHecen € 25% oT apy»xecTBEeHMs KanuTal.
Ynpaensapa ce oT ChBeT HAa JHPEKTOPHTE:
1.30s Credpanora enuena
2.anka 'eopruesa Hackanopa
3.Enena Anexcaunposa [Toxcapnuesa - JJackanosa
U ce npeacraBisBa oT:

1.30s Credpanona [lenyeBa - M3MBIHUTENEH NUPEKTOP

|.305 Credanopa Jenuepa — 25 6p. axumu, S0% OT perucTpupadms Kanuran
2.[lanka 'eopruesa Jlackanosa — 25 6p. akuny, 50% OT perucTpUpaHMs Kanurtan

XAPAKTEPUCTHUKA HA JEMHOCTTA

OcnuecTrsaBaHaTa oT “®apmakonc ” AJ] OcHOBHA [IGHHOCT € CBbp3aHa C ThPrOBHA Ha €APO C JEKapCTBEHH
CPEACTBa, 3aKYITyBaHe Ha CyOCTaHLIMK M JIeKapcTBEHH (popMmu ¢ uen npoiaxta B obpaboreH wnu npepaboTeH
BM/1, BHOC, H3HOC, PEEKCIIOPT U BCHYKH APYIH AeHHOCTH He3abpaHeHH OT 3aKOHa.

[Ipu ocbulecTBsiBaHe Ha fieHHOCTTa cu “Dapmakonc” A/l € H3NOKEHO Ha OMpesiesieH PUCKOBE, KOUTO OKa3BaT
BB3[IEHCTBUE BBPXY HELOBHUTE PE3YJITATH.
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w®Papmakonc” AL Ouuatcos OTuer 3a ropnnata, npuxoysaina na 31.12.2011 roa.

o (CucTeMAaTHYHH PHCKOBE
ITonnTHYECKH PHCK

[TonnTuyeCcKMAT pUCK OTpa3siBa BIMAHMETO Ha MOMMTHYECKHUA MPOLIEC B CTPaHaTa, KOWTO OT CBOS CTpaHa Biuse
BbPXy BB3BpAlllaéMOCTTa Ha MHBecTHLWuMTe. Onpenensul (akTop, OKasBall BIHSHWE BBPXY AEHHOCTTa Ha
JafieH OTpachil M PECTIEKTUBHO Ha AIEHHOCTTa Ha (pupmaTa e (pOpMYJIHpaHAaTa OT IPaBHTENCTBOTO ABITOCPOUHA
HKOHOMMYECKA MMPOTpaMa, KakTo M BOMATA 1A Ce OCBLUECTRABAT Habens3aHUTe NPHOPHTETHH cThNkH. CTenenTa
Ha MOJIMTHYECKHS PHCK CE acouMMpa C BEPOSTHOCTTA 3a MPOMEHM B HeOnaronpuATHa MOCOKa Ha BOJEHATa OT
TMPaBUTESICTBOTO UKOHOMHUECKA MNOJIMTHKA M KATO CJIEACTBHE OT TOBA C OMACHOCTTA OT HEraTUBHU TPOMEHM B
WMHBECTHLIMOHHHS KIIHMaT.

Ynenctso Ha Buirapus B EBponefckus cbro3 e 1pyr ocHOBER (hakTop, kOHTO rapaHTHpa MHHHUMHU3HPAHETO Ha
NOJIMTUYECKHUS pUCK. HamnuKneTo Ha MONIMTHYECKH KOHCEHCYC MO BBIPOCa 3a A0OIMKABaHE HA HALMOHANHOTO
3aKOHOAATEJICTBO [0 TOBA Ha CTPaHUTe OT EBpomelckus cblo3, KakTo W MPHEMAHETO OT CTpaHa Ha bwirapus
Ha pefivlia MeXAYHAPOIHH aHTOKHMEHTH JEHCTBAT ChLLUO B TOCOKA HA HAMAaJIBaHE HA MOJNIMTMYECKUA PUCK.

Brarapus e cunno cBbp3aHa ¢ EBponelickaTa M cBETOBHaTa MKOHOMMKA M ehEKTBT Ha CiIy4BALLlOTO CE& TaMm
HEMHHYeMO M Biidsie. MexayHaponHaTa (JUHAHCOBA KpH3a ce OTpassiBa Ha OBArapckata MKOHOMMKA, MOpaaH
o6Bbp3aHOCTTa M ¢ ukoHoMHkuTe Ha EC. 3a Bwarapus B ycioBuiTa Ha MEXAYHapoOAHa HECTabMIIHOCT,
MONIMTHYECKUSAT PUCK 3aBUCH OT MEPKHTE, KOMTO NMPABUTECTRBOTO LUE NPEATPHEME 3a NPOTHBOAEHCTBHE U 32
orpaHnM4yaBaHe€ Ha HEraTHBHHUTE eq)exm OT KpH3aTa.

Ha 6a3a nocoyeHoTO ¥ NMO3HABAHETO HA TMOJUTHUECKATa cpena B CTpaHara KbBM MOMCHTa Ha HW3roTBSHE Ha
HaCTOSIIHA OOKJIaA OUCHSABAME NMOJTUTHYECKHUA PUCK CPEACH.

¢ MaKpOHKOHOMHYECKH PHCKOBE

Banyren pHcxk

BanyTHuaT puck 0606uaBa Bh3MOKHHUTE HEFATMBHH MMIUIMKALUMK BbPXY Bb3Bpall@eéMOCTTa Ha MHBECTHLIHUTE
B CTpaHaTa, BCJCACTBHE Ha NMPOMEHH BHB BaNyTHHS Kypc. B Majika CTpaHa ChC CHIIHO OTBOPEHa MKOHOMHKA,
KakeaTo e Bharapus, HeCTAGMIHOCTTA HA MECTHATA BalyTa € B CHCTOSIHHE [a MHAYLUMpa MHOTrO JiecHo obia
MKOHOMHUECKA HECTAGUITHOCT U 06PATHOTO — CTaBMIHOCTTA HA HALMOHAJIHATA BalyTa MOXe fla C€ OKaXe HakH-
edekTHBHATA MaKPOUKOHOMHYECKA “KOTBA” Ha cTabuiHoctTa. IIpes nmocnennute roaMHy buirapus Hatpyna

OIMHT M B OIBCTC NMOCOKH Ha BJIIMAHHE HA BallyTHHS KypcC.

ITpy BLBEXIAHETO Ha CHCTeMATa Ha NapuueH chBeT B cTpaHara Ha 01.07.1997 r. obMeHHHAT Kype Gbirapeku
new — repmaHcka Mapka 6e Qukcupat B choTHowenue 1000: 1. Brsexxaanero Ha eBpOTO KaTo pasriamiaresiia
envnnia B EBporiefickuaT chio3 JI0Beae A0 npakTHuecky (ukcnpan obMenen kypc 1955.83 nesa 3a eiHo €BpoO
(pecn. 1.95583 nepa 3a egHO €BpO cred NEHOMWHAUMATA Ha JieBa, B CHila OT 05.07.1999 r.) CnenopaTenHo
BANYTHUAT pUck 3a 6a3upaH Ha eBpOTO HHBECTUTOP € NIPaKTHYECKH CBEJIEH 10 HyJa.

Ha 6a3a nocoueHoTO no-rope IMO3HaBaHETO Ha UKOHOMHYECKaTa Cpeaa KbM MOMEHTAa Ha H3roTBJIHE Ha
HaCTOALMSA AOKJIaN OLCHABAME BAJIYTHHA DHCK KATO:HHUCHK.

Hudnaunonen puck

UH}naumsra B cTpaHara e BakeH (paxTop, Kacaell| peaHaTa B3BPallaeMOCT Ha HHBECTHULIMATA.
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w®apmaronc” ALl ®uuancos OTHET 3a ropHHaTa, NPHKAKuBAmA Ha 31.12.2011 roa.

CpenHoroaniuHa WHQpJaLHA
2003 r. 2004 r. 2005 r. 2006 r. 2007 r. 2008 r. 2009 r. 2010 r. 2011,
2.3% 6.2% 5,0% 7.3% 8,4% 12.3% 2.8% 2.4% 4.2%

ITomecTenuTe B TabnMUaTa QAHHH WITKOCTPUPAT CTAGHAM3HPALIIOTO BIUIHHUE 10 OTHOIIEHHE Ha MH(NAUHOHHUTE
npouecH Ha BbBeaeHaTa B brirapus Ha 01.07.1997 r. cucTeMa Ha MapHueH CHBET.

Haii-cepuosen npouHauroHeH hakTop B ABLATOCPOUEH MJIaH ca Mo-Gbp3UTe TEMIMOBE Ha MKOHOMHYECKH
pacTexx Ha bbarapus cnpsmo eBporeickuTe AbpiKasH.

OvuakBanuaTa ca AednaunsTa B APXKABUTE OT €BPO30OHATA f1a ce NpeHece U B Brarapus.

K®M MoMeHTa Ha M3roTBSIHE Ha HACTOALLMA AOK/IA/ OLeHsBaMe HHONALMOHHUS PHCK KaTo: CPEfieH.
Puck OT JIMIEH3HOHHH PEKHMH

Ob6wuAT 6poH Ha JIMUEH3UOHHUTE W paspeluTenHuTe pexumu B bearapus e oxono 300. Te npencranapar
orpoMHo 6peme npen 6u3Heca, KakTO M BCUYKH HapeaOW, U3MHUCICHH OT MECTHHTE OPraHW Ha YNpaBlieHHe
(XOUTO Ha MpaKTHKa [EACTBAT KATO JIMUEH3HOHHU U Pa3pellMTEIHU PEXKUMU).

Mosxe ma ce Kaxxe, Y€ 1o To34 BBMPOC UMa ABWIKEHUE B MpPaBHUTHATA NOCOKA, HO TO € GaBHo. HpaBHTeﬂCTBOTO €
Opeanpyeso MoJIMTHKa Nno HaMalgdBaHE 6p0ﬂ Ha JIMUEH3UUTE U pa3peliMTENIHUTE U OINPOCTABAHC HA TC3M,
KOHMTO OCTaHaT B CHJIA.

Ha 6a3a nocoueHoTO Mo-rope Y II03HABAHETO Ha peryjaTopHata cpella KbM MOMeHTa Ha H3roTBsHC Ha
HacToAUIMA ROKad OLUEHABAME PUCKA OT JTHUEH3HOHHHN PEXUMH KATO: HHUCBK.

L4 ,Z[l‘)yl‘}l PHCKOBE, CBB)3AHH C BJIMAHHETO HA OCHOBHH MAKPOUKOHOMHYECKH (baKTO[)H

PMCK'])T, acoUuMUpaH ChC CTETICHTa Ha CTabUIHOCT M NICPCNEKTHRATE 3a pacTeX Ha HallMOHAJIHATa HKOHOMMKaA,
BJIUAC CBHIICCTBEHO NPHU q)opMupaHe Ha HarJiaCuTe U NMoBeAeHHETO HA HHBECTUTOPHUTE.

Brogxer 2011 npoabiokaBa OCBHLIECTBSIBAHUTE OT MPABUTENCTBOTO A0CEra MOJAMTHKH H MEPKH, OPHUEHTHpaHU
KbM HMKOHOMMYECKHM pacTeX, CTUMYJIMpDAaHE Ha HMHBECTHLMOHHATA AKTMBHOCT W 3a€TOCTTA 4pe3 AaHBbYHO-
OCHIypHTeIHATA NOJIMTHKA, MOA06pABaHE HA e(peKTHBHOCTTA M Pa3NPEJCNICHHETO Ha MyOIMYHUTe pecypeH 3a
MPHOPHTETHH 061aCTH M MOBHILIABAHE KAYECTBOTO Ha ITyOIBYHUTE PUHAHCH.

B cliefcTBHE Ha CBETOBHATA (PMHAHCOBA KPH3a OCBEH CEKTOPa Ha HEABIKHMHTE UMOTH H (QHHAHCOBHS CEKTOP
ca 3aCerHaTv W JPYrM MHAYCTPHH, KOMTO Ca MPAKO KK HENpSAKO CBBbP3aHH C TAX. ToBa ca CTPOMTENCTBO,
MPOM3BOACTBO HA CTPOUTENHN MATEPHANIH U MeTai, J06HB Ha CypOBUHH, aBTOMOGH/IHA MHIYCTPUA, H HAKOM
JIYKCO3HH CTOKH, KaKTO M YCNyrH kaTo TpaHcropta. OT apyra CTpaHa KpH3a HiMa B CEKTOPHTE, KOWUTO
NPEIOCTABAT NPOYKTH WM YCIyrH OT MThpBa HEOBXOMMMOCT MM ©XKCJIHEBHA ynoTpeba - XpaHH, ekapcTsa,
XUTHEHHH NPOAYKTH, KOIMETHKA, elekTpoeHeprus. KoM Tasu rpyna Tpa6sa na 650atT BIUTOYEHH ¥ MPOAYKTHTE
C HHCKA LIEHOB2 eJJACTHYHOCT KaTO aJIKOXOJa U LIMrapHTe.

Ha 6a3a nocoueHoTo no-rope XM MOMEHTA Ha U3TOTBAHE Ha HACTOALUMA AOKJIAN OLIEHsABAME NpPYTrATE PUCKOBE,
CRBP3aHHU C BJIUSHHETO HA OCHOBHHM MaKpOUKOHOMHUYCCKH (I)aKTOpPI KaTo: CpCaHH.
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w®apmakore” Al @uuaucon Oryer 3a roannara, npuxsousawa na 31.12.2011 roa.

HecuereMaT4Hn (MHKPDOHKOHOMHYECKH) PHCKOBE

TpapguuuoHHO HecHCTeMaTHMYHMTE PUCKOBE Ce pasriexuaT Ha JBe HHBa — OTPAac/ioB PMCK, Kacaelll
HECHIYPHOCTHTE B Da3BUTHETO Ha OTpachia HH U 06U GUPMEH PUCK, NMPOM3THYAIL OT CNEUH(HKUTE Ha
JPYXXECTBOTO HU.

OTpacioB puck

OTpacnoBHAT pUCK ce MOSBSABA BBB BEPOSTHOCTTA OT HEraTHMBHH TEHHEHLMM B PA3BHTHETO HAa OTPAachia KaTo
LLAJIO, TEXHONOTHYHA 06€3MIeYEeHOCT, HopMaTHBHA 6a3a, KOHKYPEHTHA Cpefa i XapaKTepUCTHKUTE Ha rasapHara
cpena 3a MpoAyKTHTE U CypPOBUHHTE, YNOTPeOSIBAHM B OTPACHIIA; OTPACAOBHAT PHCK Ce CBBHP3Ba NPEAH BCHUKO C
OTP&XEHUETO BbPXY BB3MOKHOCTTA 32 PEATB3UpaHe Ha JOXOAU B PAMKHTE Ha OTpachia M MO-KOHKPETHO Ha
TEXHOJIOTHYHUTE NPOMEHH WITH H3MEHEHHUATa B crieurduyHara HopMaTiuBHa 6asa.

Ha 6a3a nocoyeHoTo o-rope Hu CITCUHq)HKaTa Ha OoTpacbjla HH KbM MOMEHTa Ha H3roTBfHC Ha HACTOALLHSA
ROKJ1aJ OLIEHABAME OTPAc/IOBHsl PUCK KaTO: CPENCH.

TexHOJIOTHYEH PHCK

TeXHONMOrHUHUST PUCK € TPOHU3BOJAEH OT HGO6XOIIHMHTB TEXHOJIOTYH 3a O6CJ'ly)KBaHC Ha JEeHHOCTTa Ha
JAPYMKECTBOTO U OT CKOPOCTTA, C KOATO C€ pa3BMBAT TE.

Ha 6asa usnonssanure ot ApPYXKECTBOTO HH TEXHOJIOTHH W I1O3HABAHETO HAa TCXHOJOIMYHUTE TEHIAECHLHWH Ha
pa3BUTHUE Ha 6paHLua, KbM MOMEHT2 Ha HM3MOTBAHE Ha HACTOSIUHUA AOKJIaA OUCHABAME TEXHOJOMHYHHSA PHCK
KaTO:. HUCBK.

DupMeH pHCK
Cpbp3aH € ¢ xapakTepa Ha OCHOBHaTa HNEHHOCT Ha JIpYXKECTBOTO, C TEXHOJIOTMATAa W OpraHu3alMsTa Ha
AEHHOCTTa, KAaKTO W ¢ 00e3MeUeHOCTTa Ha APYKECTBOTO ¢ (PMHAHCOBH PECYpPCH; MOAKATErOpPHH Ha (rpMeHns

puck ca: OH3HeC pHCK M (HHAHCOB PMCK, OCHOBHHAT (DMPMEH PUCK € CBBP3aH ChC CNOCOBHOCTTA Ha
JIpY>KECTBOTO Jla TeHEPHpa MPUXOMAH, a OTTaM M neyanba.

Ha 6a3a nocouenoTo ro-rope ¥ crneuudurkaTa Ha AeBHOCTTa HA KbM MOMEHTA Ha M3TOTBAHE Ha HACTOALLMSA
NOKNafl oueHsBaMe PUPMEHUS PUCK KATO: HUCBHK.

PUHAHCOB PHCK

DUHAHCOBHSAT PMCK Ha HAPY>XECTBOTO € CBBP3aH C BH3IMOXKHOCTTA OT BJIOLIABaHE Ha c1>6upaemoc1'ra Ha
B3E€MaHHATaA, KOETO 6u MoTJIO J1a JA0BEaE 10 3aTPYAHEHO canchono CBbCTOSIHHUE.

Ha 6a3a nocoyeHoTo [o-rope M aHaldia Ha (bHHaHCOBOTO HH CbCTOSAHHUE U HA NOXOAWUTE Ha HOTpC6HTeﬂHTC,
KbM MOMCHTA Ha U3roTBAHE Ha HACTOSLLMS QOKJTad OUCHABaAME (bHHaHCOBHﬂ PHUCK KATO: CPCACH.

JIukBHIEH pHCK

HecniocobHocTTa Ha Opy)eCTBOTO Ja MOKpHBA HACPEIHWTE CH 3abDKCHHS € W3pa3 Ha JIMKBUJAEH PHCK.
JIMKBMAHOCTTA 3aBUCH DABHO OT HAJIMYHETO B APYXECTBOTO HAa NMApUYHM CPelCTBAa MM HAa CHLOTBETHHUTEC MM
artepHaTHBH. J{pyrusT ocHOBeH (HakTop, KOWTO BIIMSE CHIHO € CBBbP3aH C NMpHBnederns kanuran. Toi Tpabsa
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wPapuakonce” AL ®uuancos OTyer 3a roLHaTa, NprKAuBawa na 31.12.2011 roa.

Ja ce noaabpKa B ONTHMANHO paBHHUILIE, KaTo CeE KOHTpONINpa, KaKTO HUBOTO Ha 3a€MHHUTE CPEOCTBa, Taka U
CTOHHOCTHTE Ha 3a0BIKEHUATA KbM AOCTAaBYALUTE H KITHEHTUTE Ha [IPECANIPHUATHETO.

Ha 6a3a nocoueHoTO Mo-rope U aHanuza Ha 3aJB/DKCHUATA Ha APY>KECTBOTO HH, KAKTO U CHLOTHOLUEHUETO
MeXARy COOCTBEHHS HU U NPUBJIEYEH KamUWTal KbM MOMEHTA Ha U3roTBAHC Ha HACTOSLIMA AOKJAM OLleHABaMe
JINKBHAHHA PHCK KaTO: HUCBK.

Ilenorn puck

LleHoBUAT pUCK ce onpepens B Be HANPaBICHUS: MO OTHOLIEHHWE Ha a32pPHATa KOHIOHKTYPA W 110 OTHOLIEHHE
Ha BLTPEUIHOPHPMEHHTE MPOM3IBOACTBEHH pasxoau. IlponaxkHara ueHa Tpabea aa Owje chobpaseHa H ¢ asara
(bakTopa, KaTo Ce LeNH T Aa MOKPHBA Pa3XOAUTE Ha NIPEANPUATHETO U [a HOCH ONPeEeHO HUBO Ha reyanba.
ChleBpeMEHHO C TORA LICHATA CIEJBA W [ HE Ce OTHaJleyaBa 3HAYMTENHO OT Ae(pUHMpPAHATA HA rasapa, Thi
KaTo TOBa Lue pedieKTHpa BhPXY ThPCEHETO Ha MPOYKLHATA B Halt-06L1 CMHCHIL.

Ha 6a3a mocoueHoTo no-rope, rnasapHaTa KOHIOHKTYpa, KakTO M cefeCTOWHOCTTa Ha TpOU3Be/ieHaTa OT Hac
NpoayKUMs / HHBOTO Ha BBTPELUHO(GUPMEHHTE HU PasXOfW W HUBOTO Ha neyantara HY, KbM MOMEHTa Ha
M3TOTBSIHE HA HACTOALIMSA 0K/ OLEHsBAME LIEHOBHUS! PUCK KaTO: CPEIEH.

Puck cebp3aH ¢ mapUuHHS MOTOK

PHCKBT, CBBP3aH € NapHyHHUs NOTOK pasIIexia Npeays BCUYKO NpobieMHuTe ¢ HaTMYHHTE NMapyUYHH CPEACTBa B
npeanpusiTHeTo. Tyk maBHa pons Urpae JOroBOpHaTa MOJMTHKA HA APYXKECTROTO, KOATO C/le/Ba Jla 3aluyTana
¢dbupmeHnTe (PUHAHCH, KAaTO TapaHTHpa peryispHH BXONAUIM TNOTOLM OT CTpaHa Ha KJIMEHTH, KakTo W
HaBPEMEHHH [UIAlllaHusA Ha 3ajabibkenusrta. Llenta Ha mnpeanpuaTHETO € BMHArM Ja ce HaMupa B
MOJIOXKHTEJIHATA CTOHHOCT Ha IMKBUAHOCTTA, T.€. J1a MOXe J1a MOCPella TEKYLIMTE CH 3aAbIKEHMS.

Ha 6a3a noco4eHoTO 110-TrOpe M aHaliM3a Ha BXOAALUHUTC U U3XOAALIUTE HY MapUYHHU MMOTOLUM KbM MOMEHTA Ha
U3roTBAHE Ha HACTOALUMA JOKJIad OLICHABaAME pUCKaA, CBBP3aH C MaprYHHA MOTOK KaTO:! HHUCBK.

Kpeauren puck

AKO JIpy’ECTBOTO M3MI0/13Ba 3a€MHH CPEJCTBA, TO TOraBa ¢ M3JI0XKEHO Ha KpeanTeH puck. Tol Moxe na 6bae
OnpeJie/ieH KaTO BEPOATHOCTTA KPEAUTONONYYaTE/IAT 1a He M3MBJHABA CH3HATENHO WIM 1a € B HEBB3MOXKHOCT
J1a W3ITBJIHY MOETHS OT HEr0 aHTXHUMEHT I10 CKJIKOUEHHS JIOTOBOP 3a 33eM.

Ha 6a3a mocoueHOTO 1no-rope, MO3HABAHETO HA KPEAUTHATA MORUTHKA Ha DAaHKUTE, KAKTO U ChCTOAHKETO Ha
OaHKOBaBaTa HU cHMCcTeMa o BpeMe Ha (huHaHCOBaTa KpH3a, KbM MOMEHTA HA M3rOTBAHE Ha HACTOALUMS JOK/Ian
OLleHs BaMe KPEeIMTHHUS PUCK KaTO: CpelleH.

HuBecrH HHOHEH PpHCK

HUHBECTULIHOHHUST PHUCK Ce npeaonpeacss B TOBa, pealTHaTa AOXOJHOCT OT HamnpaBeHa WHBECTULHA Aa CC
pasJiHdaBa OT IPEABAPUTE/IHO TUIaHHpaHaTa TakKaea. C el NpealiasBaHe OT TO3UM PUCK CE H3IOJI3Ba T.HaAp.
XCIHKHUpaHE. ToBa e Bup 3aCTpaxoBka cpely He6nar0nppmmu C’b6HTHH, KOATO HC Irv MnpeaorBparsBa, HO
orpaHyu4asa nocJeAULHUTE OT TAX.

[Topapnu nmeduumta Ha uHaHCOB pecypc M CbluecTByBawara (UHaHCOBa KpH3a, OaHKMTE OTKa3Bar
(pMHAaHCHpaHC Ha HIKOM MPOEKTH.
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»®apmaronc” AJ{ Muuancos OTYeT 3a FOIHHATA, NMpHKJIOYBaWa Ha 31.12.2011 roa.

TpyaHOCTHTE, KOUTO KOMIIAHHHTE W3TUTBAT MPH FONYUYABAHETO HAa KPEJHMTH Lie NOBEHAT JO YBEMYABaHE Ha
JIM3WHIrOBOTO (DUHAHCHPAHE U JI0 pellleH s 32 Npofax6a Ha akTHBUTE U JIO TAXHOTO 0OpaTHO HaeMaHe.

Hanara ce npepasmexnane Ha NJIaHHPaHUTE MHBECTHUMM M CMELHANHO BHUMayHe BbPXY TE€3H C KPUTHYHA
3HaYMMOCT 32 Yclexa Ha Apy>KeCTBaTa M BbpPXY Te3H ¢ 6bp3a Bb3BPBLLAEMOCT.

Ha 6a3a 1moco4eHoTo no-rope M pealu3upaHUTe OT HAC MHBECTHMUMOHHM MEDONPUATHS KbM MOMEHTa Ha
H3roTBAHE Ha HACTOALIMA fokna[ OUCHSABAME HHBECTHLIMOHHNSA PUCK KaTO: CPEEH.

PeryaaTrupeH puck

PCI‘yJIaTHBHMﬁ pUCK € CBBp3aH C BB3IMOXKHOCTTA 3a NMPOMEHW B HOpMaTHBHaTa 68.38., oTHacsama c€ no
OMNAa3BaHETO Ha OKOJIHATa Cpeaa, KaKTO M ¢ BEPOATHOCTTA APY>KECTBOTO Aa HE Obe B ChCTOSHHE A H3NBJIHSIBA
NpeANnyMCanuaTa U U3MCKBAHMATA Ha €KOJIOTHYHOTO 3aKOHOAATENCTBO U KOMIIETEHTHUTC OPraHH, 3a KOETO Aa
My 6'[)[[&'1‘ HaJlaraHd CbOTBETHHUTE HaKa3aHHA.

Ha 6a3a nmoco4yeHOTO Mo-rope W MpuiaraHata OT APY>KECTBOTO HH €KOJIOTMYHA TMOJIMTHKA W M03HAaBaHETO Ha
HopMaTHBHaTa 6a3a, KbM MOMEHTa Ha MU3rOTBSHE Ha HAaCTOSLIMA JHOKIaM, OLUEHSBaMe PEerynaTHBHHS PHUCK KaTo:
HUCBK.

Puckose, CBBP3aHR C NIPOAYKTHTE H Na3zapHTe

Toau PUMCK C€ CBBP3Ba C BB3MOXHOCTTA HA APYXXCCTBOTO fla NPOU3BEXA AaZicHA NpoAyKUHs, 3a KOATO HAMA
rnasap. PuckoBeTe 1o OTHOLIEHHE Ha fazapure ca CBbp3aHU CBC OrpaHUUCHHSATA, KOUTO Hajarat

MEeXAYHAPOAHUTE Na3apH Mo OTHOILEHHE Ha KaYECTBOTO.
[Topasy 3a6aBsiHe Ha CBETOBHATA MKOHOMHUKA, CBUBAHETO HA MA3apuTe, MOPLUKHTE KbM GUPMUTE HAMANABAT U

C€ yRe/IM4YaBa HaTHUCKa OT NAaPTHROPUTE 32 HaMaJIsiBaHE Ha LICHATA.

Ha 6a3a noco4yeHOTO NO-IrOpe H HU3ITBJIHCHUETO Ha NPOAYKTOBATa H nnacMeHTHaTa HU NOJIUTUKH, KbM MOMEHTA
Ha W3roTBJAHE HA HACTOSIIMSA 0KJ1aa OLIEHIBAME PUCKORBETE, CBBP3aHH € IIPOAYKTHTE H f1a3apuTe KaTo: CPEACH.

- 9
OT noCTUrHATHTE l'l)l/lHaHCOBO-HKOHOMPI‘lCCKH MOKa3aTeJAuW € BHUIOHO, Y€ NPEArnpHUATHETO & “pneMcTBamo”.
I[pyxcec*rao*ro HIMa  HEOOXOUMOCT H HaMepeHye J1a OrpaHv4d WJIHW  HaMmaid YyBCTBHUTEJIHO pa3Mcpa Ha

AeHHOCTTa CH.
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wDapMakonc” AJl

Ouuancos Oruer 3a roawnaTa, npuxaoysawa na 31.12.2011 roa.

HAYYHOM3CJIEAOBATEJICKA H PA3BOWHA JEWHOCT

[Ipes 2011 r. Apy»eCcTBOTO He € pa3BMBaNo HCHCTBHSA, CBBpP3aHM C HAyUHOHM3CIIEJOBATENCKATAa W pa3BoiHA

JeHHOCT.

BAXKHHU CBBUTHS, KOUTO CA HACTBITMJIN CIOEJ JATATA, KbM KOATO E CbCTABEH rOAULLIHUAT

CJ'IC}I ChCTaBARETO Ha ["oAKBILIHMA (i)HHaHCOB OT4ET B IPYXKECTBOTO HE Ca HACTHITHIIH BAXXHH CcrOUTHS.

lopuwuuaT noknaag 3a faediHoctra Ha ,,Dapmakonc 7 AJl ,

OUHAHCOB OTYET:

rp. Codus 3a 2011 r. e U3roTBeH CBINIACHO

W3MCKBAHMATA Ha 4jl. 33 Ha 3aKoHa 3a CYETOBOACTBOTO, Wi. 1871 u un. 247 ot Teprosckus 3akoH, Ha 6a3a aHanu3

Ha pa3BUTHUETO, Ma3apHOTO DPHCHCTBHUE, 06uleCTBCHaTa, MaKkpo- U MHKpO-MKOHOMHYECKATa cpera, (bHHaHCOBO-

MKOHOMHYECKOTO ChCTOSSHHETO Ha ApYkecTBOTO 3a 201 r., nepcrnekTUBUTE 3a pa3BUTHE.

12.03.2012 r.

rp. Codust

I

(SN o

ynpaBHTe}{‘ﬁ”.

crp. 8 o1 25



w®apaakonc” AJ @uuancos OTHeT 38 rogHHATA, NpHKIOUBama na 31.12.2011 roa.

EKreston BulMar

Ho
O6moTto Crbpanue Ha
®apmakoHe AJ[

JTOKJIAJT

3a H3padgBaHe HA OAHTOPCKO MHEHHe BbPXY pHHaHCcOBHS oTyer 32 2011 roa.
na ®apmakonc AJl, ¢ Byacrar 131447477

Hue n3pbpinxme oaut Ha mpunoxenys UHAHCOB OTYET Ha KommaHusTa ,Dapmakonc” AJl, BKIOYBALL
cyeroBofeH bananc kbM 31 mexemspu 2011 rom. y OTueT 3a NMPHUXOAUTE H pa3xo/IMTe, OTYET 3a NMPOMEHUTE B
cOBCTBEHUA KamuTal M OT4eT 3a napuunure notouM 3a 2011 rom., KakTo H OBOGIIEHOTO OMOBECTABaHE Ha
CBIIECTBEHHTE CUETOBOAHH NOJMTUKM H APYTUTE MOSCHUTETHH NIPUTOXKEHHUS,

Omezogoprocm Ha pvkosodcmeomo 3a (hunancosus omuem

OTroBOpHOCTTa 32 U3rOTBAHETO M JOCTOBEPHOTO MPEACTABSHE HA TO3M (DHHAHCOB OTHET B ChOTBETCTBHE C
HCOOMCII, neficteamu B Bbarapus, ce HOCH OT PbKOBOACTBOTO. Ta3h OTrOBOPHOCT BKJIIOUBA: pa3paboTBaHe,
BHEJIPABAHE M MOJUIbPXKAHE HA CHCTeMA 3a BBTPELICH KOHTPOJ, CBbp3aHa C M3TOTBSHETO M JOCTOBEPHOTO
Npe/CTaBAHe Ha (DMHAHCOBM OTYETH, KOMTO Jla HE CBUBPKAT CHLUECTBEHH HETOYHOCTH, OTKJIOHEHWS H
HECBOTBETCTBMSA, HE3aBUCHMO JalM Te Ce AbIKAT HA M3MaMa WM Ha rpelka; noabop U MNpUIOKeHHe Ha
NMOAXOJSALUMA CHETOBOAHH MONMTHKH; M H3TOTBSIHE HA NPUOTH3UTENTHH CYETOBOAHH OLIEHKH, KOMTO Ja ca pasyMHH
Npy KOHKPETHHUTE 0BCTOATEINCTRA.

Omezogoprocm na ooumopa

HawuaTta OTroBOpHOCT ce CBEXJa A0 M3pa3sBaHE Ha OJIMTOPCKO MHEHME BBPXY TO3H (DHHAHCOB OTYET,
OCHOBABALLO C€ Ha M3BLPUICHUS OT Hac OfWT. HawwusaT omur 6e mpoBeneH B CHOTBETCTBHE C NMPO(PECHOHATHHTE
n3uckBaHus Ha MexayHapoanure Opuropcky Cravpaptu. Tesu crawpapTH HajaraT cra3BaHe Ha ©THYHHTE
U3MCKBAHHA, KaKTO M OAMTHT JAa ObJe NlaHUpaH M MPOBEJEH Taka, ue Hue Ja ce ybeiuM B pasymHa CTeNeH Ha
CHMTYPHOCT JOKOKO (PUHAHCOBMST OTHET HE CHABPIKA CHLIECTBEHH HETOYHOCTH, OTKJJOHEHHUS W HECBOTBETCTBHS.

OmuThT BKIIOUBA M3MBJIIHEHHETO HAa MPOLEAYPU C Lied MONyyaBaHe HA ONMTOPCKH 0KA3aTeCTBA OTHOCHO
CYMHTE U OTOBECTABAHHATA, IPEACTABEHH BBB (DMHAHCOBHMA OTUET. M36paHuTe NpoLEaypH 3aBUCAT OT NpeLeHKaTa
Ha OJIMTOpa, BIJIOUMTESHO OLIEHKATa Ha PUCKOBETE OT CBHIUECCTBEHH HETOUHOCTH, OTKJIOHEHHA M HECHOTBETCTBHA
BLB (PUHAHCOBMS OTYET, HE3aBHCHMO AU Te Ce IbJDKAT Ha W3MaMa WM Ha rpewixa. [IpH H3BBPLIBAHETO HA TE3U
OLICHKHM Ha pDHUCKa OAMTOPBT B3EMa O] BIIMMaHHE CHCTEMATa 32 BHTPEIIEH KOHTPOJ, CRhP3aHa C U3TOTBSHETO U
JIOCTOBEPHOTO NpPEJACTABIHE HAa (PUHAHCOBHSA OTHET OT CTpaHa Ha NpeANpHsTHETO, 3a Aa pa3paboTH OAMTOPCKH
NpOLEAYPH, KOUTO Ca MOAXOMALWM NpPU Te3u OOCTOATENCTBA, HO HE ¢ LN M3passiBaHE Ha MHEHHE OTHOCHO
e(PeKTUBHOCTTA Ha CUCTEMATA 32 BHTPELIEH KOHTPOJT Ha MPENPUITHETO.

OfuTHT CBLIO Taka BKIJIKOUBA OLEHKA Ha YMECTHOCTTA Ha MPUIAraHUTe CYETOBOJHH MOJMTHKH M Pa3yMHOCTTa
Ha TNpUBSTM3UTENIHUTE CYETOBOAHH OLEHKH, HAlpaBeHH OT DPBKOBOACTBOTO, KAKTO M OlEHKa Ha LSAJIOCTHOTO
TripeACcTaBsHe BbB (PUHAHCOBHS OTYET.

Cuntame, 4e M3BBPLICHUAT OT HAac OAMT MPELOCTaBst JOCTAThYHA M MOAxoAdlua 0a3a 3a M3Pa3eHOTO OT HAc

OAUTOPCKO MHCHHE.

Mnuernue
Ilo nawe MHenue (QUHAHCOBHAT OTYET TMPEACTaBs JOCTOBEPHO BBB BCHUKM CBIIECTBEHH AaCNEKTH

bHHAHCOBOTO CheTOSHME Ha komnanuarta ,,dapmakonc” Al kem 31 aexemBpu 2011 roa., KakTo W 3a HerdHHUTE
(HHAHCOBH pe3ynTaT OT AeHHOCTTA M 3a NAPHYHMTE MOTOLM 3a IOIMHATA, 3aBhPLUBALLA TOIaBa, B ChOTBETCTBHE C
HCOOMCII, neitctBaiun 8 Brarapus.
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wPapmakonc” A Ounancop Oruer 3a roanunara, npuxkiousama na 31.02.2011 roa.

JOKJIAII BbPXY APYI'U ITPABHU U PET'YJIIATOPHM U3MCKBAHNA

T'oouwen doxnao 3a Oetinocmma na Jlpysicecmsomo no usuckeanuama na 3axona 3da cuenoécmeomo (yn. 33)

B choTBeTCTBHE C M3MCKBaHUATa Ha OBArapckus 3aKkoH 3a CYETOBOACTBOTO, HHE CME C€ 3aMO3HAM C FOAUUIHHSA
JIOKJ1a/l Ha pbKOBOJCTBOTO 34 ACHHOCTTa Ha [py»kecTBOTO 33 oTyeTHaTa 2011 ron. To3u noknan He nNpeacTasrsBa
YaCT OT TFOAMIWHUA MY (DHHAHCOB OTYET 3a ChlUMs nepuosi. OTrOBOPHOCTTA 32 M3TOTBAHETO HA TO3H FOAMLLEH
NOKNaj 3a AEHHOCTTa cé HOCHM OT PBKOBOACTBOTO Ha JlpyxecTBoro. Mcropnueckara ¢uHaHcOBa MH(pOpMauui,
NPEeACTaBEéHa B [OAMIUHHS AOKJIAA 32 JeHHOCTTa, CBOTBETCTBA BBHB BCHYKH ChLIECTBEHH acMEKTH Ha
UH(pOPMALMATA, NPEICTaBEHA H ONMOBECTEHA BBB (hMHAHCOBHS OTYeT Ha JpyxecTBoto kbM 31 nekempu 2011 rox.
uzrotseH B croTBeTcTBHE ¢ HCOOMCII, nefictrauu B Brarapus.

Kpecthn BynMap — ¢punancos oqut OO/1
PerucrpHupaHo cneunanuzMpano oAMTOPCKO NpEANPHATHE

[Inamen lonen
IIpokypuer /- 5

A

Bacuia CiaaBueB ﬁ;?//
Perncrpupan JEC, orroBopen 3a dauta

16 mapr 2012 1.
yi. Humika Ne 172
rp. Codusa 1309, brarapus
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wDapmaxonce” ALl Qunancon OTueT 32 rogunaTa, NpuKmouysawa Ha 31.12.2011 ron.

CueToBOAEH DasaHc

Kum 31 nexemppu 2011 roa.
B xunsagu nesa 2011 2010

A. 3anyucaH, HO HEBHECEH KaluTaJ 39 39
Bb. Hetekyu (AbArorpaiiHi) aKTHBH - -

I QusroTpaliny maTepHaJTHH aKTHBH

1. CbopbXeHHS W Ipyri S -
OG0 3a rpyna 1I: 5 -
O6wwo 3a pa3pen b: 5 -

B. Texyun (KpaTKOTpaiHH) aKTHBH
L. MapuuHH cpeacTra, B T.4Y.

- B 6poit - 11
OG0 3a rpyna I: - 11
O6wwo 3a paznen B: - 11
Cyma Ha aKkTHBa 44 50

A. CobcTBel KanHTasd

1. 3anucan kanuran 50 50
1. Texyuia neuyan6a (3ary6a) _ (12)
O6u10 3a pasznen A: 38 50

b. 3aanmkeHns

1. Ipyry1 3ab/keHus, B T. 4. 6 -
- IpYTH 32 ABIDKEHUA 6 -
OG6uo 3a pazgen b: 6 -
Cyma Ha nacuBa 44 50

CbrnacHo He3aBUCHM OJIUTOPCKH IOKTIAAL
KpectsH BynMap — @unapecor Oput OO

jd' /f/ 2 Z
/" Bacwi CnaBueB e e

[Mnamen J{oHes
Peructpupan oaurop

[TpoxypycT
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wPapyakonc” AN @uuancos OTYeT 12 roannaTa, npukawysama na 31.12.2011 roa.

OTueT 32 NPUXOAUTE M PA3XOAHTE

Kovm 31 pexemBpu 2011 rop
B xwnsan neea 2011 2010

A. Paszxoau

1. Pa3xoau 3a CypOBHHH, MaTepUalli U BHHIUHM YCIIYTH, B T.Y.
a) CYpOBUHM M MaTepHaiy

2. Pazxoau 3a nepcoHana, B T.4.

a) pa3xo/u 3a Bb3HArPaXACHHA

6) pa3XxoaM 3a OCHIYPOBKH

— o —
1

3. lpyru pasxonu, B T.4. 10 -
0010 pazxoou 3a onepamugtd Oeiinocm 12 -
Obuo punancoeu pasxoou - -
O61uo pa3xoau 12 -

4. CuetoBonta nevantba (o6uio npuxoau —o6Lo pasxony) - -
5. Pa3xonu 3a paHbUH OT nevanbara - -

6. [Teuanba _ R

Benuko (o610 pasxoau+11+12) 12 -

B. Ilpuxoau - -
060 npuxoou om onepamusna OeliHocm - -

06uwo dhunancosu npuxoou - R
Obuo npuxoou om obuuatinama oelinocm - -

3uzyba om obuuaiina deitnocm 12
0610 npuxoax - -
B. CueToroaHa 3aryba 12

I'. 3ary6a 12 -
Benuko (o6wo npuxoau+) 12 -

/f:-’ 0]

/f'/_..’
Benexcxwrel R

301 Jlenl{en'i

Vnpasuren iy ‘[/3’;{/
ovctaitién i Srite
CHIrAacHo He3aBUCUM OJUTOPCKH JOK/IaA.
KpectbH BynMap — ®@ynancos Ooyr OO -
P ﬂ
Bacun Criapues ¢/ %" Z

ITnamen Jlones

Ipoxypuct Peructprnpan oautop

/ erp. 12 07T 25




y@apmakone” AJL Ounancop OrTyer 3a roguHaTa, npukausaia ia 31.12.2011 roa.

Kbm 31 gekemBpu 2011 roa

3anucan 3axonoBn Jlpyru  Henokputa Tekyina Obwo
KarnuTa pesepsy saryba  meuanba/ cobCrTBEH
saryba  xanyran

B xunspu nepa

1. Canjio B HA4aJI0TO HA OTYETHHHA

nepuoa 50 50

2. Canno cliel NpOMEHH B C4€TOBOJHATA

NOJHTHKA 50 50

3.OHHAHCOB PE3YNTAT OT TEKYUIUS NEPHOS (12) (12)
4 Pa3npesieneHue Ha neyan6ara , B T.u.

5.. [ipyrs U3MEHEHHs B COOCTBEHUSA

KarnnTay

6. Canmo K¥bM KPas HA OTYETHHS MEPHOI 50 (12) 38

[Tnamen Jonen
[poxypuct
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wPapmaxone™ ALl

®umancos Oruer 3a ropuaTa, npukmoysawa Ha 31.12.2011 roa.

OTueT 32 NAPUUHHTE NOTOLH

Kbm 31 nexemBpu 2011 rog

HaumeHnoBanue Ha MAPHYHHATE TOTOLH

A. Ilapnynu noTOLH OT OCHOBHA AeiiHOCT
|. ITapyuHH N0TOLH, CBBP3AHH C ThPrOBCKH

KOHTpareHTu

2. [TapuuBy NOTOUM, CBBP3aHH C TPYAOBH

Bb3HarpaxxacHus

3. Jlpyry napy4yHH NOTOLM OT OCHOBHA

NeHHoCcT

Benuko napHyHH NOTOUH OT OCHOBHA

aediHoceT (A)

B. ITapHyHH MOTOLM OT HHBECTHLUHOHHA

AeHdHoCT

I. TTap{4HH MOTOLM, CBBP3aHH C

LbJIFOTPAMHYN aKTHRH

Bcuuko mapy4HH IOTOUH OT
uuBecTHUHOHHA aefiHocT (B)
B. ITapuuHH NoTouH OT pHHAHCOBA

JeHHoCT

[. ITapuuH{ DOTOLH, OT AOMbIAHHTEIHH
BHOCKHM M BPBILAHETO MMHA COBCTBEHUIIUTE

BcHuKko DapHYHH MOTOUH OT hHMHAHCOBA

naetiHocT (B)

[". MI3MeHeHHe Ha MApUYHKTE CPEACTRA NPE3

nepuopa (A+Bb+B)

J. INapyunu cpecTBa B HAYANOTO Ha

nepHona

E. ITapyuyHy cpencTBa B Kpas Ha nepuoja

Benexkute Ha

304 Henuesa
Ynpas#ren

CBIJIaCHO HE3ABUCHUM OJUTOPCKM AOKNIaA:
Kpectbn BynMap — ®unangos Oaut OO/]

[Tnamen JoHes
IMpoxypucr

. )

Texym nepxon

Hpeaxoaen nepuon

[Mocrunie [Mnawanus  Heren Mocrbnn  Ilnawanus Heteu
HUsI noToK eHusR NoTOK
| 2 3 4 5 6

10 (10)
l (N
l M
12 (12)
5 (5)
5 )
6 6
6 6
6 17 <11

11
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wDapmakone” AJl

®unancop OTueT 3a roaMnaTa, npukmodsama xna 31.12.2011 roa.

Bejexky kbM QPHHAHCOBHA 0TYET

Ne
I.
i,

=W

hos o —

—
j—

PN AL~

MO RO — e e o m — e \D
—TOWwRIANE LD — O

Benexka

CratyT M NpeaMeT Ha ReHHOCT
[IpaBeH cratyT

Kanuran

[Ipeamer Ha geitnoct

baza 3a u3roTssHe

OCHOBHM MONOXEHHUS

OtueTHa BanyTa

baza 3a ouensaBane

C4eToBOHM NMPUHLMON
JleHcTBALIO MMpeArnpUATUHe
[Tpunarane Ha cYETOBOJIHA TOJIUTHKA
IbiroTpaitHy MaTepUanty akKTHBY
JsaroTpaiiny HeMaTepHaaHy akKTHBH
HUHBECTHUHMOHHY HMOTH
WnBectuunu

Cebp3aHy 11La

CTOKOBO — MAaTepHATHK 3aMacH
TBHProBCKH M APYTrH B3EMaHUA
[Tapy 1 MapU4YHH EKBUBAJIEHTH
O6e3licHKa Ha aKTHBH

Jaubuy oT neyanbara

INpoBH3HK, YCITOBHH 3a0bJKEHMISA H YCIOBHY aKTHBU
Jloxozaum Ha rnepcoHana

Jlu3unr

THproBCKH U APYrH 3abIDKEHUA
[Tpuxonu

JbaroTpaiiii MaTepHaIHu aKTHBU
[lepconan

[Tapy ¥ napHYHY EKBUBANEHTH
TBProBCKHU U APYTH 3aAbJINKEHHS
Pasxonn

Cnbutust cyen natata Ha 6ananca

Crpannna
16
16
16
16
16
16
16
17
17
17
17
17
18
19
20
20
20
20
20
20
21
21
22
22
23
23
23
24
24
24
24
25
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w@Papmaxonc” AJL Ounapcos OTyer 3a roanHaTa, npuxaoysawa na 31.12.2011 roa.

benexkn KbM GHHAHCOBHA OTYET

I. CTATYT U IPEIMET HA JEHHOCT

1. IIpaBen cTatyT

»Papmakonc” Al e ocHoaHo Ha 31.05.2005r. B rpan Codvis, KaTo aKUMOHEPHO APYIKECTBO.

IlpennpustueTo e cue cepanuie U agpec Ha ynpaenexude rp. Copus, m.k. 1113, p-u Cnatuua, .. ['eo Muses, 6.
104, er. 6, an. 29.

AnpechT 3a kopecnonaeHuus e rp. Codus, k. 1113, p-u Cnatuna, s k. I'eo Munes, 6n. 104, er. 6, an. 29.
2, Kanuran

Hpyxectsoro € 100 % - yacTHa COOCTBEHOCT;

Peructpupanuat ocHoBeH kanmtal Ha JipysxectBoto e: 50 000 ns. BreceH € 25% OT Apy»XeCTBEHHS KanMTal.
Bpoii akuuy — 50 nmouMeHHH akUuH.
Homunanuata croliHocT Ha enna akuus e | 000 nis.

[Tpez 2011 r. B cbCTaBa HA CHAPYKHULMTE HE Ca HACTBITHIIH TIPOMEHH:

3. IIpeamer Ha AeAHOCT

PeructpupanusaT npeaMeT Ha JNEHHOCT €: ThProBUs Ha epo C JIEKapCTBEHH CPEJICTRA, 3aKyMyBaHe Ha cyOCTaHLUMH
H nexapcTBeHy GopmHU ¢ uen npofaxda 8 06paboTeH uiM mpepaboTeH BUA, BHOC, M3HOC, PEEKCNOPT.

»®Papmakonc” AJl 3amoysa fa ockliecTssiBa JeHHOCT npe3 okToMBpH 2011 r. Jpy»ecTBOTO € perkcCTpUpaHoO Mo
3AAC wa 01.11.2011 r. IIpe3 201 | r. HAMa oCBLIECTBEHH MPOAKEH.

11. BA3A 3A U3I'OTBSAHE HA TOAUIIIHUA ODUHAHCOB OTYET
1. OCHOBHH IOJIOKEHHHA

JIpy*eCcTBOTO BOAM CBOETO TEKYLUO CUETOBOJACTBO W M3roTBS (PUHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
M3UCKBAHUATA HAa OBArapCKOTO THPLOBCKO M CYETOBOAHO 3aKOHOAATEJNCTBO. JIpY»KECTBOTO ce € Chobpasuio ¢
BCHUYKU 3aKOHOBH HPOMEHHU, HacThiiy npe3 2011 r.

Hacroswure ¢uHancoBH otyetH Ha ,DapmakoHc” AJ] ca M3rOTBEHH B CBOTBETCTBME C MW3MCKBaHHUATA Ha
HauuoHanHuTe crannapTy 3a GUHAHCOBH OTYETH 3a Manku U cpeanu npeanpuatus (HCOOMCI]).

2. OTyeTHa BaJyTa

MHHAHCOBUTE OTUETH Ca H3FOTBEHU U NpeIaCTaABEHH B B'bJ'Il"apCKl/I JIeBa, 3aKPDBIVIEHH OO0 XKJIsAa U B ChOTBETCTBHC €
MpUHLIKIIa Ha HCTOpHYECKaTa LiCHa.

crp. 16 or 25



w®Papmakone” AJ ®unancos Oryer 3a roauHaTa, npHKkaloupama na 31.12.2011 rop.

3. Basa 3a oucHsAABaHe

bazara 3a OLICHABAHE Ha )l'bJ'l[‘OTpaﬁHl’I MaTepHaJIHM U HEMAaTEPHAJIHM aKTHBH, M3MOJ3BaHa JIpU M3COTBAHETO Ha
(!)HHaHCOBH}I OTHET € HCTOpHYEeCKa UCHA.

bazara 3a OLICHABAHE Ha CTOKOBO-MaTEPHAJIHUTE 3arnacH € Mo-HucKaTta OT JOCTaBHATA H HeTHaTa peannusdpyema
croiHocT. HetHa peanu3upyema CTOMHOCT NpeacTasiisiBa MnpejnonaraeMaTa npoaaXkHa LeHa B HOPMaJIHMS X0/, Ha
CTOonaHcKarta ,HGI‘;{HOCT, HaMalleHa C HpI/I6J]H3l/lTCJTHO OLEHCHHUTE HBO6XO,EU/IMH Pa3sXOoln 3a 3aBbplUBaAHE Ha
NPpOU3BOJICTBEHHUS LHMKKIT U TE3U, H606XOIIHMH 3a OCBIICCTBABAHE Ha npoua>K6aTa.

4. C4eTOBOAHH NIPHHIHIIH
Hacrosiuuute hpunaHCOBH OTUETH Ca M3rOTBEHH MPH CMa3BaHe HA NIPUHIMUITUTE:

s TEKYLLO HAYHC/IIBAHE;

® [EHCTBALLIO MPEANPUATHE,;

& TIpEeaNa3uBOCT;

® CBMOCTABUMOCT MENIY [IPHXOANTE U Pa3XOJHTE;

* TPeAMMCTBO Ha ChABPXKAHKHETO Npea dopmara;

® 3ana3BaHe NpH Bh3MOKXHOCT HA CHETOBOAHATA MOJUTHKA OT NMPEAXOJIHHUS OTUETEH NIEPHO;

¢ HE3aBMCHUMOCT HA OT[AENHHTE OTYETHM [EPHOAM M CTOWHOCTHA BpB3Ka MEXIy HadalneH W KpacH
Hanac

S. JelicTBaio npeanpuaTue

(DHHAHCOBUAT OTUYET € U3rOTBEH Ha 6a3aTa Ha NMpPeArnoNokeHHeTo, e Jpy>KeCTROTO € IEHCTBALIO MPEANPHATHE
M 1LLL€ MPOJbJXKABA CBOATA JEHHOCT B 0603pHMO ObieLe.

B kpas na 2008 r. kpeauTHaTa KpH3a 3acerHana CBETOBHUTE Ma3apH Ha NPAKTHKA IIpepacHa BbB BCeoOXBAaTHA
nasapHa kpusa. Ta MMa CROMTE OTpaXKEHWs BBB BCHYKM CEKTOPH W MHAYCTpUH. BeposSTHOCTTA OT 3HAuUMMO
3a0aBAHE Ha MKOHOMMYECKMS PacTeX, W JOPH HABJIM3aHE B PEUCCHS Ha HAKOM MKOHOMMUYECKM DETHOHM M
NbpxkaBy, € ronama. Tosa cb3naBa npeanocTaBky JpysecTBOTO Aa NMPOABIKH CBOATA ASHHOCT B €/{Ha TpY/Ha
¥ BCe MO-HempejckaszyeMa OusHec cpeia. PBKOBOINCTBOTO mMpeaByKia, Y€ CHLUECTBYBALIMTE KaNMTajOBH
PECYPCH M M3TOYHHLIM Ha GMHAHCHPAHE LIe ca aIcKBaTHH 33 JIMKBUAHMUTE HYXIH TIpe3 crneapatara 2012r.

II1. MPHJIATAHA CYETOBOJHA IIOJIMTUKA
Herexkymu (AbarorpaitHu) aKTHBH
1. IbAroTpaiHy MaTepHANHH aKTHBH

1.1. KaTo awnrorpalinu Matepuaniy aktueu B ,,dapmakoHc” AJl, ce TpeTHpaT ¥ IPU3HABAaT NPHIAOOHTHTE
TIPUTEKABAHY OT MPEATPUATHETO YCTAHOBMMHM HE(DMHAHCOBM PECYPCH, KOWTO Cé OYakBa na O6bJaT M3MOoN3BaHH
1npe3 MOBEYE OT €[IMH OTUETEH MEPHOJ, MMAT HaTypalHO-BellecTBEHa (POpMa U ce M3INOMN3BAT 3a MPOU3BOACTBOTO
WuIM JocTaBkata/ npojax6ara Ha AKTHBH MK YCIIYTH, 32 OTAABaHe O]l HAaeM, 3a aAMHHHUCTPATHBHU WITH 33 JApYTH

HEIN.

1.2. ITspBOHa4aNHO BCEKH JBJIMOTPACH MATEpUANleH akTHB ce OLCHSBA MO LiEHA Ha npuaobnBaHe, KOsTO ce
OTIPEAE/Isl, KaKTO CleiBa:

a) Ilo ueHara Ha npuaoGUBaHe - TIOKYNHATA LeHa (BKJIIOUMTENIHO MUTaTa U HEBB3CTAHOBUMHTE [aHbUH) H
BCHUKH NIpeku pa3xoau. Korato npuaobrBaHeTo e CBbP3aHO C pa3cpoyeHo rulallade, pasjiKaTa Mexy cerawHara
CTOMHOCT Ha BCHMUKH IUTALlaHMA M cyMaTa Ha BCHYKH MUIAlaHus ce TIpH3HaBa 3a JIMXBEH pa3xoj Mpe3s repydona Ha

pa3cpoy€HO nyallaHe.
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6) CebecTOHHOCT - KOraTo ¢a Ch3[afIeHN B MIPEANPUATHETO (HANPABEHWTE PA3XOAM 33 MATEPHAJIH, AMPEKTHO
BMIOXXCH TPYA W CHOTBETHATA NMPOMOPUUOHAIIHA YACT OT HENPEKUTE MPOU3BOACTBEHH PA3XOAH).

B) CripaBeuTnBa CTORHOCT - KOraTo ca MOJy4YeHH B pe3y/ITaT Ha 6e3Bb3ME3/IHA CHIeKa.

r) Io ouenka, npueta ot cpaa u ot OC Ha APYIKECTBOTO TITKOC BCHUKHM NPEKH PA3XOLH - KOFaTo €2 MoJy4yeHH
B PE3YJITAT Ha aropTHa BHOCKA MO pefia Ha ThbproBCkys 3aKOH.

n) To cnpaBennBaTa CTOHHOCT Ha MOJYYEHHS aKTHB — NPH 3aMAHA MIIM YaCTHYHA 3aMsHa Cpellly HECXOAeH
ABITOTpaeH MaTePHAJIEH aKTHB WU APYTH aKTHBH,

e) Ilo 6anmancoBa CTOHHOCT Ha OTAANEHHUS AKTHB — NpH 3aMsHa Ha MOAOOEH aKTHB, KOWTO MMa CXOAHA
ynotpeba B cblilaTa cepa Ha CTonaHckaTa JeHHOCT M CXOfiHA CTIPaBEIHBA CTOMHOCT.

1.3. Ilocneapawinute pa3xoad NO ABATOTPAMHHTE MaTEPUATIHM AKTMBH Ce KallMTAIM3WUPAT, KOratro upes
TSAXHOTO pealiu3vpaHe ce yBelHuYaBa ObAellaTa MKOHOMMYECKa M3rofia Haj Ta3d OT MBPBOHAYAHO OLlGHeHaTa
CTaHJapTHA e(DEKTHBHOCT Ha ChUIECCTBYBAILHMS AKTHB.

Beuuky apyry nocnensany pa3xoiu ce NMpU3HaBaT 3a pa3xo/l B IEPHOIA, NPe3 KOMTO ca HarpaBeHH.

1.4. Cnen UbPBOHAYAJIHOTO TMPU3HABAHE KATO aKTHUB BCCKH ABJrOTPAacH MaTCpHaJICH aKTHB CE€ OTYHTa 10
LHEHa Ha npvmoGuBaHe, HaMalieHa ¢ HAYHUCIIEHHWTE aMOPTH3allMK U HaTpylaHata 3ary6a oT obe3leHKa.

1.5. BpeMeHHOTO u3BexJaHe OT ynorpeba Ha ABATOTpaliHUTe MaTepHalHU aKTHBH (KOHCEpBMpaHe) ce
rnpujiara 1o OTHOIIEHHE Ha aKTUBH, KOUTO HE C€ TMOJ3BAT B NeHHOCTTA Ha NMPEATIPUATHETO 32 MEPUOJ, HE MO-KPaThK
ot 12 (aBaHazmeceT) Mecela.

3a Neprojia Ha KOHCEPBALIMA Ha aKTUBUTC HC CC HAYHC/IsIBA aMOpPTHU3ALIUS.

KbM xoHCepBauMs Ha ABArOTpaHHA MaTEpHalHM aKTHBM ce MPHUCTHNBAa Ha 6aza HKOHOMHYECKa OBGOCHOBKA M
B3EMaHE HA PELICHHE 32 KOHCepPBALMSATA, IUIaH C KOHKPETHY MPOLEAypH 32 OCBIIECTBABAHE HAa KOHCEpBALIMATA,
M3UCKBAHUATA, TIPHU U3IIHIHEHHETO HA KOMTO III€ C& OCBLIECTBH IIOBTOPHOTO BHBEXJAHE Ha aKTHBHTE B ynotpeba,
KaKTO M MPOrHO3a 33 OCHLIECTBABAHETO Ha TE3H M3UCKBAHHS.

1.6. AMopTH3alus

AMOpTH3alIMATa CE HAYMC/ISBA M TIpH3HaBa KaTo pasxon B OTueTa 3a NMPHMXOAMTE M pa3xoiWTe Ha Gaza
JMHEeeH METOR Ha aMOpTH3anus. 3eMATa M BPEMEHHO HM3BEICHHMTE OT yroTpeba aKTHBM HE Ce aMOPTH3MpaT.
AMOpTH3all¥sTa Ha ABJITOTPAHHUTE aKTMBH CE HAYMUCISABA OT MECEL, CJIE/IBall, Mecella Ha BBHBEMJIAHETO UM B

eKcruIoaTaumsa
2. IbnrorpaliHe HeMaTepHaJHH AKTHBH

2.1. Kato awnrotpalinu HemaTepuanuu aktuu B ,DapmakoHc” AJl ce npu3HaBaT NpUAOOHTHTC M
KOHTPONIMPAHH OT MPENPHUATHETO YCTAHOBUMH HE(DMHAHCOBH PECYPCH, KOMTO HAMAT Qu3Myecka cy6CTaHLus, ca
CBC CHUIECTBCHO 3HaY€HHE NpPH yroTpedaTa UM H OT M3MOM3BAHETO HM CE OYAKBAT HKOHOMHYECKH U3TO/H.

2.2, Paszxoaure 3a JEHHOCTH MO pA3BMTHE, PE3YJNTATUTE OT KOUTO CC H3MOJI3BAT 32 MPOM3BOACTBO H
peajiM3alks Ha HOBM WJM NOA0OpeHHe Ha CHUISCTBYBALIMTE NMPOAYKTH HITH TIPOLIECH, CE KATIMTAlIM3UPAT, KOraTo ca
HaJHie O6eKTUBHH J0Ka3aTeNCTBa, Ye NMPOAYKTHT HIIH MPOLECHT € TEXHNHECKH U HKOHOMUYCCKH pean3npyem 3a
LICTUTEe HA TPOM3BOACTBOTO U NPEANIPUATHETO pasnojiara ¢ 10CTaTbYHO PECYpCH, 34 Jla (bnﬂanmnpa PAa3BUTHETO.

Kanurtanusupanure pasxofu BKIOYBAT HANpPaBEHHTE Pa3XO[M 3a MaTepuallv, NUPEKTHO BJIOXKEH TPyA U
CHOTBETHATA IIPOMOPLIMOHAIIHA YaCT OT HEMPEKHTE NPON3BOACTBEHH pasxoan. OCTaHaNHTe Pa3XOfiH 3a Pa3BUTHE CC
NpU3HaBaT KaTo Pa3Xofl B MOMEHTA Ha TIXHOTO Bh3HHKBAHE.

Kanuranuampanure pasxoaM 3a pasBUTHE ce OT4uTaT Mo ceb6ecTOMHOCT, HaMaleHa C HaTpynaHara

aMOPTH3aLIMs U 3aryoy ot obe3ueHKa.

2.3. [lepBOHAYANHO BCCKU NBArOTPacH HEMaTepHalleH aKTHB Ce OLECHABA, KAKTO CJIC/IBa:

a) Ilpu mocTaBka OT BBHUIEH AOCTaBYMK — MO LEHa Ha NpuuobGuBaHe, MOKyrHata LeHa (BKNIOYHTENHO
MHUTATa M HEBBL3CTAHOBUMHTE NaHBLIH) H BCHIKH NPEKH Pa3XO/IH.

KoraTo npuaofuBaHeTo € CBBbP3aHO C pa3cpoueHo TUIalllaHe Ha TBbpAa 0a3a, pasjiMkaTa MEexy CerauHara
CTOMHOCT Ha BCHYKM MIALIAHMS M CyMaTa Ha BCHYKH IJ1alLaHKs ce TMpH3HAaBa 3a JIMXBEH Pa3xo]l Npes nepuoaa Ha

pascpoyeHo nataHe.
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Korato npupoGupaneto e cBbp3aHO ¢ pa3cpoyeHo Tulallane Ha MpoMeusuia ce 6aza, NbpBOHAYANTHATA
OLIEHKa CC Onpe/iesish MPUOIU3NTEITHO ChOBPA3HO 3aBUCMMOCTTA Ha 3aIOXKeHATa IPOMaHa Ha 6a3aTa.

6) ITepBoHayanHata olleHka Ha Ch31afeH B MPEANMPHATHETO HeMaTepuaneH akTHB Ce OMpeAeis N0 HaumH,
HICHTHYEH Ha BBH3NPHUETHA 32 ONpe/e/sHe Ha ceGeCTOMHOCTTa Ha NPOU3BEICHATA POAYKLUMS B MPEANPUITHETO
MPEACTaB/gBa COOPBT OT Pa3XONMTE, M3BBPIICHA OO MOMEHTA, B KOHTO HeMATEpHANHMAT AKTHB 3a NPbB MBT €
MOCTHUrHaJl KpUTEPHHUTE 32 NPU3HABAHE.

B) [IbpBOHauaNHaTa oLlEHKa Ha HeMaTepuaeH aKTHB, TIOYHeH B Pe3ynTaT Ha GE3Rb3ME3NHA CHENKA, ce
onpenens Mo CrpaBefnnuBaTa My CTOMHOCT.

r) ITppBoHayanHata OueHka Ha HEMATEPUASIEH aKTHB, MONYYCH B PE3yNTAT HA afOPTHA BHOCKA M0 peda Ha
Tsprosexkus 3akon, ce onpeesns No CTORHOCTTa My, NpHeTa oT chaa ¥ ot OC Ha JpYKeCTBOTO.

n) o cripaBepnuBata CTOMHOCT Ha MONYYEHUS AKTHB — NP 3aMAHA M YaCTUUHA 3aMsHA CPELLly HECXOAEH
HEABIrOTPAeH MaTEPHAIEH AKTHB WIH IPYTH aKTUBH;

e) IIbpBoHayanHata OLEHKa HAa HEMaTEPUAIEH aKTMB, NMpPUAOGUT M NpHU3HAT B GH3HECKOMGMHALMS e
HErosara CrpaBe//IiBa CTOMHOCT B IEHA Ha TIpHOOGHBaHETO,

2.4. Iocnensamute pasxonu 10 ABLATOTPaiHUTE HEMATEpPHANHH aKTHBU CE KAMMTANTM3MPAT, KOFaTo upes
TAXHOTO peanu3ipaHe ce yBenuyapa 6niewlaTa HKOHOMHUYECKA M3rOfa Haj Tasd OT ITbPBOHAYANHO OUCHEHATa
CTaHapTHa e(PEKTHBHOCT Ha CHIECTBYBAIHS aKTHB.

Benuku apyry nocnensany pasxond, B T.4. M 3a NOALbPXKAHE HA MbPBOHAYANHO YCTAHOBEHATA CTAHAApPTHA
e(eKTHBHOCT Ce MPH3HABAT 32 PAa3XO/L B EPHOJIA, TTPe3 KOHTO Ca HanpaBeHH.

Pazxomute 3a yCHBBPLICHCTBAHE, T.e. TE3H, KOWTO BOJAT IO YBEJHMYABAHE HA OYAKBAHMTE HKOHOMUUECKH
M3TOAHM CTIPAMO MBPBOHAYAJIHO OLEHEeHAaTa CTaHAapTHa epeKTHBHOCT Ha CHLUCCTBYBALIUS aKTHB CE OTPA3sABAT KATO
YBEJIHUEHHE Ha OTYETHATa My CTOMHOCT (MJTH KATO OTAENIEH HEMATEPUASIEH aKTHB).

2.5. BpemennoTo u3pexauaHe Ot ynorpeba Ha ABArOTPAHWTE HEMaTepHaTHH aKTHBH (KOHCEPBMpaHe) ce
npunara 1o OTHOLUIEHHE HA AKTHBH, KOUTO HE C€ 110JI3BaT B EHHOCTTa Ha NPEANPUATHETO 3a MEPHOJ, HE M0-KPaThK
ot 12 (nBaHaneceT) Mecela.

3a neproaa Ha KOHCEpBALKs Ha aKTUBUTE HE Ce HAYUCIIIBA AMOPTH3ALIMS.

KBM KoHCepBalus Ha AbATOTPaiHY HEMATEPHAITHH aKTHBH Ce NPHUCTHIIBA Ha 6a3a HKOHOMUYECka 060CHOBKa
¥ B3eMaHe Ha pCLUCHME 3a KOHCEPBALMATA, M1aH C KOHKPETHH MpPOLEYPH 32 OCHIUECTBABAHE HA KOHCEPBALMATA,
M3UCKBAHHUATA, TPH M3MTBIHEHHETO Ha KOHTO IUE CE OCHLUECTBH MOBTOPHOTO BbBEXIAHE Ha aKTHBUTE B ynorTpeoda,
KaKTO M NIPOrHO3a 32 OCBUIECTBABAHETO HA T€3H H3HCKBAHHUS.

3. UHBeCTHUHOHHHY HMOTH

3.1. Karo unsecTUMOHHM UMOTH B ,,DapMmakoHc” AJl ce TpeTHpaT ¥ NMPUIHABAT aKTHBH (3eMs MIIM CTPajia,
WM YacT OT Crpajia, WM M JBETE), TI0 OTHOILICHHE Ha KOUTO ce OOEKTMBHMpA MPEBHILICHHE Ha FEHEPUPAHETO Ha
NIPUXOMIM OT HaeM WJIM 3a yBeflMYyaBaHe CTOHHOCTTA Ha KaluTajla, KOETO T OTIMYaBa OT HMOTHTE, MOJI3BAHH OT
MpEANPUATHETO U OT HMOTHTE, AbPKaHHU 3a Npozaxba B xoaa Ha obHYaiiHaTa HKOHOMHYECKa IEHHOCT.

B cnyuaute, B KOWTO majieH MHBECTHLIMOHEH MMOT BKJIIOYBA YaCT, NMpeaya3HauyeHa 3a FeHEePUpPaHeTO Ha
NpUXOAH OT HaeM MM 3a yBeNnH4YaBaHe Ha CTOMHOCTTA Ha KallMTaja M 4acT, MpefHa3HayeHa 3a MOji3BaHe B
NEHHOCTTA H HE € HAJIWLIE BH3MOXKHOCT T3 YaCTH C Pa3jIMYHO MpeHA3HAYCHHUE J1a CE OTHHTAT NOOTACITHO, LEJTHAT
akTHB Ce KlacH(pMUMpa KaTo WHBECTHUHMOHEH MM KaTo TNoj3BaH B JeHHOCcTTa ChoOpa3sHO npeuenka Ha
06CTOATENCTBOTO HOKOJIKO YACTTA 3a [TOJI3BAHE B JICHHOCTTA € He3Ha4yUTeNHa CNPSIMO NPEeHa3HaYeHUETO Ha UMOTa

KaTo L4J10.

3.2. IILpBOHAYANHO BCEKM HHBECTHIIHOHEH HMOT C€ OLEHSBA ITO LEHAa Ha NpUAOOHBaHE, B T.U. PA3XOAHTE MO
caenkara:

a) Ilpn npunobueaxe ypes rMokynka - ueHaTa Ha NpUAOOHBaHE, NMOKYNHaTa LieHa (BKJIIOYHTENHO MHTATa
HEBB3CTAHOBUMMUTE JAHBLIM) M BCHYKH Pa3xOM, KOMTO MOrat 0psko ga 6baaT OTHeceHH kbM Iokynkara. Korato
NpUAOGHBAHETO € CBBP3AHO C Pa3CPOUEHO MilallaHe, pa3uKaTa MeXAy ceralHata CTOHHOCT Ha BCHUKH MUTaluaHus
M CyMaTa Ha BCHYKM NEHCTBUTENIHM IUIALIAHMS CE NpH3HABa 3a JIHXBEH pasXojl IIpe3 MepHoAa Ha pascpoueHo
nnariaHe.

6) Ilpu npunobupaHe uypes CTPOMTENCTBO N0 CTONIAHCKKM HAYMH — LiEHaTa Ha npuaoOMBaHe Ha jlataTa, Ha
KOSATO CTPOUTENCTBOTO € 3aBBPLUCHO.

B) Ilpy npexBBpAsHETO HAa APYr BUA MMOT B MHBECTHLMOHEH MMOT - CTOMHOCTTA, paBHa Ha fajaHcoBata
CTOMHOCT Ha MMOTA, 10 KOSTO Ce € OTYUTAT 0 MOMEHTA.

r) Korato WHBECTMLHMOHHHAT UMOT € mnosiydeH B pe3ynraT Ha 6e3Bwp3Me3iHa caesnka — M0 ClpaBefkBa

CTOMHOCT.
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n) ITepBOHAYANHOTO OUEHSBAHE Ha MHBECTULMOHEH UMOT, NOMlydeH B PE3YNITAT HA amiOPTHA BHOCKA 110 pesa
Ha TbproBCKkHs 3aKOH, Ce OCBILECTBABA 110 CTOHHOCTTa MY, NPHETa OT cha u OC Ha APYIKECTBOTO.

33. HOCJ’IBHB&LL{HTG pasxonM Mo MHBECTULIMOHHY UMOTH C€ KalMMTaJlH3UpPaT, KOrato BOAAT 10 YBCJWUaBaHE
Ha OYaKBAHUTC UKOHOMUYECKU U3rOaH COPAMO N'BPBOHAYAIHO TIpEABUIEHHTE.
Bcuuxu Apyry nocieasaju pasXou cé NMpyU3HaBaT 3a pa3xox B epuoja, npe3s KOMTO ca HarnpaBeHH.

4. MuBecTHUHH
4.1. JlbliepHy ca mpeAnpuATHATA KOHTpPOAMpanu ot ,Mapmakonc” AJl. KoHTpon cuiuectByBa, KoraTto
NpEeANpUATHETO TIPUTEXKABA BIIACTTA, JUPEKTHO WNIM HMHAMPEKTHO, Aa YrpasniaBa (DWHAHCOBATA W ONEpaTHBHA

MOJIMTHKA Ha APYro NPEArpyaTHE C Orjle U3BJIMYAHETO HA M3ro A1 OT JEMHOCTTA MYy.

4.2. AcourHpanu ca npennpUATHATa, BLpXY kouTo ,,dapMakonc” AJl 0xasRa 3HAUMTENHO BIHSHHME, HO HE H
KOHTPOJ/1 BBPXY (DMHAHCOBATA UM U OMNEPATHBHA MOINTHKA.

4.3. JIpyr¥ HHBECTHLIMH

JoroBopHMTE B3aMMOOTHOLLIEHUs C APYrH MPEANpHATHS, 10 cunata Ha kouto ,Dapmakonc” AJl ce e
AHFOXUPAIO CBC CTOMAHCKA JEHHOCT, Noaiexallla Ha ChbBMECTEH KOHTPOJ, CE€ TpPeTHpaT M OTYMTAT KATO
HHBECTULIMU B CMECEHH NPEINPHUSTUS.

5. CBbp3aHu JHIA
JIpy»KecTBOTO HAIMA CBBP3atH JIMLA.

6. CTOKOBO-MaTEPHAIHYU 3211ACH

Ba3sara 3a oueHsBaHe Ha CTOKOBO-MaTepHANIHHTE 3aMacH € M0-HUCKATa OT JHOCTABHATA M HETHATa peasiu3HpyeMa
crofinocT. HetHaTa peanusupyeMa CTOMHOCT NpeCTaBNsABa NpearonaraemMara npoAaxHa LieHa B HOPMaTHKs XOJ
Ha CTOIIaHCKarTa )_ICFIHOCT, HaMaJICHa C HpH6.l’]PI3]/ITCHHO OLEHCHHUTC HCOGXO)Z[HMI/I pasxoau 3a 3aB’prUBaHC Ha
NPOU3BOJICTBEHHS LIMKB)] U TE3H, HEODXOIHMHU 3a OCHIECTBABAHE Ha MpojlakbaTa.

HpHﬂaraHI/IﬂT METOM 3a OTHHWCBAHC Ha CTOKOBO-MaTEpHaNIHUTE 3anacy TpU TAXHOTO n0Tpe6neHue € CbI1aCHO
CTOKOBO-MATEPHATTHUATE 3aJjaCu CC OTIIMCBAT MO METOAA Ha KOHKPETHO ollpeaglieHaTa CTOF[HOCT, KoraTto TAXHOTO

n0Tpe6J1eHue 3aciAra KOHKpPETHY NapTHAH.

KoraTo HAMa ycnoBus 3a Mpu/laraHe Ha METOJia Ha KOHKPETHO ONpejeneHarta CTOMHOCT ce npujara MeTona Ha
cpellHonpeTeraeHa CTOHHOCT ChriacHo npuiaokumus CC2.

7. ToproBcku H Apyrd B3eMaHHs

CnpaBe,unuBme CTOMHOCTH Ha TbhProBCKH U APYry B3CMaHHS, ¢ U3KIIFOUEHHE HA HE3aBBPILEHO CTPOMTENCTBO, CE
OMpeacsid KaTto HacTof1aTa CTOMHOCT Ha ObaeLuTe NapHM4yHHY DOTOLH, IUCKOHTHPAHH C Ma3apHa IIMxBa KeM AaTaTa
Ha banaHca. Tora ce TpaBH caMO 3a LIEJTUTE Ha OTOBECTABAHETO.

8. IIapy H NapHYHH €KBUBAJCHTH

l'IappITe U MapUYHHUTE CKBUBAJICHTH BKJILOUBAT HAJTHUHU MapHYHH HAJIMYHOCTH U pasriiailaTe/JHH CMETKH B OaHKK.

9. O0e3neHKAa HA AKTHBH

banancoBara cTOMHOCT Ha akTHBHTE Ha ,,dapMakonc” AJl, ¢ H3KNIOUEHHE HA CTOKOBO-MATEPHATIHUTE 3aI1aCH,
aKTHBUTE, MPOU3THYALIM OT JOXOAHK Ha MepcoHana v OTCPOHEeHH JaHbYHY aKTWBH, CE MpeEpPasriiexkia KbM BesKa
[aTa Ha U3roTBsiHe Ha Banawca, ¢ uen ia ce MASHTH(PULMPA HUTHYHETO HITH HEe Ha MPH3HALIM 32 0be3LEHKa.

B cnyudaii, ye ce yCTaHOBM HaiMuMe Ha TpH3HauM 3a obe3leHKa ce MpaBuW NpUOIM3UTENHA OLEHKAa Ha
BL3CTAHOBMMATA CTOMHOCT HA ChOTBETHHA AKTHB.
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3ary6a ot obe3LieHKa Ce npu3HaBa BUHAr M eAMHCTBEHO B Clyyal, ue GanaHcopara (npenocHa) CTOMHOCT Ha eHH
aKTHB WJIM Tpyla aKTHBH, reHCPHpPAa NApUYHM TOCTBIVIEHHS, 4aCT OT KOATO € TOH, NPEeBHIUABA HEropaTa
BB3CTAHOBUMA CTOMHOCT. B To3M ciywait 6anaHcoBara CTOMHOCT Ha akTHBA ce HAMAMS 4pe3 OTPa3sBAHETO KaTo
TEKyIL pa3xo/1 3a IEHHOCTTA Ha 3ary6a oT ofe3LeHKa 10 pa3mMepa Ha HErOBATA Bh3CTAHOBMMA CTORHOCT.

[Tpn obesueHka Ha ABATOTpaeH MaTepuaneH WMH HEMATEPHATEH aKTHB, 3a KOHTO © Ch3AaNeH pe3epe oT
mocrieBala OLeHka, 3arybata oT ofeslieHka ce OTpa3sBa B HamaleHHe Ha TO3M pesepB. AKO 3arybata or
obe3lieHKa e N10-roNaMa OT Ch3[Ia/IeH ks Pe3epB, MPERUILIEHHETO Ce OTPA3SBa KaTo TEKYLU, pa3xoJ 3a NeHHOCTTa.

AKO ciieft U3BBPILCHA 00€31EeHKa Ha aKTHB HErOBATa BH3CTAHOBHMA CTOMHOCT NpeBHULLIH 6alaHCOBaTa My CTOMHOCT,
Ce OTpa3sBa BB3CTaHOBABaHe Ha 3arybarta oT obe3lleHka - KaTo TEKyll MPUXOA OT AeHHOCTTa - /10 pa3mepa Ha
npexoaHara obesleHka U camo, Korato 3arybata oT o6e3LenKa npes npeaxoqHyu nepyuoH ¢ 6una oTyeTeHa KaTo
TEKYI pa3Xxo/{ ¥ A0 pa3Mepa Ha TO3M pasxo.

10. Janwuu ot meuan6ara

I[aH'bK’bT BBPXY neyanbdara 3a roguHaTa NnpeacTasiisBa TCKYLUH U OTCPOYEHH NAHBUH. HaH'bK’bT BBPXY neuasibarta
C€ NnpH3HaBa B Orueta 3a NMPUXOAUTE U PA3XOAUTC ¢ H3KIIOUEHHUE Ha TO3M, OTHACALL Ce JI0 CTaTHH, KOHUTO Ca
NpH3HATU JUPEKTHO B KalHTajna, KaTo B TO3U cnyqaﬁ TOH ce NpeACcTaBs B Kanurasa.

TexymmsT JaHbK Ca OYaKBaHMTE JaHBLYHM IUIAll@HMA BLPXy obnaraeMata neuanba 3a rOQMHATA, NpHUAAraikid
JMAHBYHHTE CTaBKW B CHJIa KbM JlaTata Ha M3TOTBAHE Ha GalaHca M HAKOM KOPEKLMH Ha IBDKHMHMA JAHbK,
OTHACAIY Ce 32 NPEAXOAHH FOAMHH.

OTCpO‘lCHHﬂT HAaHBK € HAYUCNICH KaTO Ce Mnpuiara 6anaxcopus MCETOJ U C€ OTHaCA 3a BPEMCHHHUTE pas3IMKU MEXLY
fajlaHCOBaTa CTOMHOCT Ha aKTMBRUTE U NacHYBHUTE 3a LENUTE HA CYETOBOJHOTO MM OTYHTaHe W OajlaHCOBaTa MM
CTOMHOCT 34 JIAHBUHH LIEJIH. PazMepr Ha OTCpOYCHHA NaHBK € OCHOBAH Ha OYaKBAHWA HA4YHWH Ha peanusauusd Ha
4KTHUBUTE HNIM YPCIKAAHE HA MACUBHUTE, KaTO CE NpHJiaraT JaHbYHUTE CTAaBKU B CHJla KbM NaTaTa Ha M3rOTBAHE Ha
fanaHca win TE3H, KOUTO C€ OUaKBaT Aa OBAAT B CHJIA cJen Hed.

AKTHB 10 OTCPOUYEHH JaHBLM CE HAUMCIISIBA CaMO 10 pasMepa, A0 KOHTO € BB3MOXKHO Obleina obnaraecma neyanta
na 6bJle HaIMUHA TIPU YCIIOBHE, Y€ HEM3NON3BaHUTE NAaHbYHU 3aryOu M KPEJUTH MOraT Jia GhbHaT H3MOJI3BAHH.
OTCpoyeHHTe TaHBUYHH aKTHBH Ca HAMATEHH C pa3Mepa Ha Te3H, 33 KOMTO HbJelaTa Marojia He € oBeye BEepOsSTHO
na 6pae peanuavpada. HenpHsHatuTe akTHBM MO OTCPOYEHHM NaWLuM M GaaHCoBaTa CTOMHOCT Ha MpU3HATHTE
aKTHBM 00 OTCPOYEHM AAHBUH C€ NMpepasrieiniaT KbM 1aTaTa Ha BCEKH (JHMHAHCOB OTYET, 3a Jla C€ NPELeHH OTHOBO
CTCMEHTA Ha BEPOATHOCT la MMa AOCTATBhYHH OBACILM AaHBYHM neuyandu, cpelly KOMTO MOXKE [a ce mpucnajHe
HamajigeMara BpeMeHHa pa3nuka, JaHbuHaTa 3aryba Hin NaHbYHUA KPeIuT.

Tlacus o OTCPOYEHH AaHBLUU CE€ NPH3HABA 3aABJDKUTEIHO 32 BCUYKHY Bb3HUKHANHU obJsiaraemMu BPEMEHHH pDA3UKH.

11. TIpoBH3HH, YCJOBHH 3ab/IXKEHHS H YCSIOBHH AaKTHBH

IlpoBusust ce npusHaBa B OanaHca M KkaTO TeKyw, pasxon, koraro ,PapmakoHc” AJl uma TIpaBHO HIH
KOHCTPYKTUBHO 3a/IbJDKEHHE B PE3yJITAT HAa MHMHAIO CHOMTHE, ¥ MMa BEPOSTHOCT 3a IOKpHBAaHETO H na Obie
HeoOXO/IMM Onpe/iesieH U3XOALI TOTOK, ChAbPIKALL HKOHOMHYECKU 1on3H. [IpoBH3MATa € peanHo ChLUECTBYBALUO
3abJDKCHHE Ha TIPENINPHUATHETO KbM JlaTaTa Ha (PMHAHCOBMS OTYET, 32 KOETO CyMaTa WJIM BPEMETO HA MOracsiBaHe
ca HECHIYpHH, HEOTPEeCIHMH C TOUHOCT.

3a npusHaBaHeTo ¥ ce npwiara Hai-nobparta ¥ HameXAHa TPUGIIH3NTENHA OLCHKA Ha Pa3XOauTe, HEOBXonuMH 32
JIOKpUBaHE Ha TEKYLIOTO 3a[bJDKeHHe KbM AaTaTa Ha 6anaHca, NPy OTYMTAHETO Ha KOATO Ce B3EMAT MO BHMMAHKHE
PUCKOBHMTE U HECUIYPHH CHOUTHSA U OOCTOATENCTBA, KOUTO MM CBITBTCTBAT.

Koraro e(beKT’bT OT BpEMEBaTa CTOMHOCT Ha [apyUTe € CHLIECTBEH, CyMaTa Ha MPOBH3HHTC CC JAUCKOHTHpa KaTo C€
H3I10J13Ba IMCKOHTOBATa HOpMa Iipeax obsarane ¢ JaHblM, OTpa3sBalla TCKYLIMTC Ma3apHd OUEHKH Ha BpeMEBaTa
CTOHHOCT Ha napHTe H, ako € rnoaxoaso, CI'ICL[H(I.)H‘!HI/]TC 3a 3a0BbJDKEHHUETO PUCKOBE.

K®M Bcaka para Ha GanaHca CYMHTE Ha MPH3HATUTE MPOBU3MHU CE NpPEpasriexiaT v U KOpHrupart - aKTyaliusupar
4Ype3 NOHAYMCIIIBAHE Ha NPOBH3HMY WM Ype3 HaMaJisBaHE Ha Bede OTYCTEHUTE NMPOBH3HH, C LCI TAXHATA Hau-ﬂo6pa
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npu6nmwrenﬂa olueHka. B CNy4auTe, B KOUTO C€ YCTAHOBH, Y€ 3a [MOracABaHCTO Ha 3aabJUKCHHETO BEYE HEe €
BCPOATHO Na HaCTBIIM U3THYAHE HA pecypCH, ChAbpIKaILH HKOHOMHUYECKH JIOMN3H, TNIPOBU3HATA CE PEUHTErpHpa.

CpbpebHu cnopoBe
Kbpeto e BepoaTHO ompenencH M3XONsU[ MOTOK, ChAbLPXKAUl MKOHOMMYECKM MNON3M, fa 6hae HeOOXONMM 3a
MOKPUBAHE HA 3aLIDKEHHE N0 ChAEOEH CITOp, MPEANPUATHETO PHU3HABA MIPOBH3HS.

Ilposusnsara ce Ba3upa Ha Haif-nobpaTa olieHKa naseHa OT HOPHAMYECKMTE ChBETHHULM HA NPEANpHATHETO. B
CllyyauTe, KOraTto He MOXe Jla ObAe HanpaBeHa HaleX/HA OLEHKA Ha pasMepa Ha 3a{b/DKEHUETO Ce OMOBECTABA
KaTO NMOTEHLIMANTHO 3a1hIKEHUE

Kato ycioBHU aKTHBH ce TPETHpaT BB3MOXKHMTE aKTHBH, Bb3HUKHAIM B PE3YJITaT Ha MHHAIM CHOWTHA W YMETO
ChUIECTBYBAHE L€ OBJE MOTBBPACHO SAMHCTBEHO OT HACTHIIBAHETO MJIM HEHACTBIIBAHETO HA €NHO MIIM NOBEYE
HECHTYPHH ObAEIM CHOUTHSA, KOUTO HE €a M3LIAJIO MO KOHTPO/a Ha MPEANPUSTHETO.

Kato YCJIOBHH MaCHBH B C€ TPCTHPAT:

Bb3MOXHHMTE 3aQBDKEHUS, NMPOM3THYAILH OT MMHAJK CHLOMTHS, PE3YJITaTBT OT KOWTO e ObAe MOTBBPACH
€/IMHCTBEHO C HACTBIIBAHETO MJIM HEHACTBIIBAHETO HA €XHO WK N10BeYe HECUTYpHY ObICIIH CHOUTHSA, KOWTO HE ca
U3UANIO NMOJ KOHTPOJIa Ha IPEATIPUATHETO.

Hacrosiu 3aNBJDKEHHUSA, NPOU3THYAILIM OT MHUHaNU C’b6HTHﬂ, KOUTO HE ca IPH3HATH BBHB (bHHaHCOBHﬂ OTYET HIH
3aLU0TO HE € HAJIULIC BEPOATHOCT MOTraciIBaHCTO UM Ja AOBEAC A0 U3THUHAHE HA HKOHOMMWYCCKH [OJI3H, HIIM 3aLOTO
cyMaTa Ha 3abJIPKCHUCTO HE MOXE aa Onlte 0CTOHHOCTEHA NOCTATHYHO HaaC)KAHO.

12. Joxoan Ha nepcoHasia
B nipeanpuATHETO ca peanuanpat U Ha4YKCJSIBAT CYMHU 32 JIOXOAH Ha MEpCOHaNa 110 BUIAOBE, KakTo CJie/(Ba:

12.1. KpaTkocpouHH AOXOAH Ha I[IepCcOHaNMa - OHE3W [OXOJH Ha I1epcoHalla, KOWTO CTaBaT HAMbIIHO
M3MCKYEMHM B paMKHTE Ha 12 Mecela ciiesl Kpast Ha NepuoAaa, B KOWTO NEPCOHAIIBT € MONOXHII TPYA 32 TAX.

ﬂpennpnﬂﬂde’ro NpU3HaBa KaTo 3aJbJDKEHHE HCAUCKOHTHpAaHATa CyMa Ha OLEHEHUTE Pa3XOH 110 njareH roauiucH
OTITYCK, O4YaKBaHH aa 61:,[[&’1‘ 3aruUiaTeHH Ha CIY>XUTENIUTE B 3aMsiHa Ha TpyAa UM 32 H3AMHUHAMUA OTYETEH TICPHOL.

12.2. [Jloxoau mpH HamycKaHe - JOXOAW [pH MPEKpaTiBaHEe HA TPYAOBOTO WJIH  CIyXeOHOTO
NPaBOOTHOILEHHE NMPed HOPMAJTHUSA CPOK 3a MEHCHOHMPaHE.

13. JIuzunr
AKTHBH no ¢puHaHCOBOOOBLP3IAHHN JOTOBOPH

AKTHUBH, HACTH MO CbHHﬁHCOBOOGB’pr!ﬁHH JIOrOBOPH, 3a KOUTO MPEANPHATHETO NMOEMA 3HAUMTEIHA CTENEH BCHUYKH
PUCKOBE U U3TCOMH, CBLP3aHU CBHC cobcTBEHOCTTA BbpXY aKTHBa, CE macmbwunpaT KatTo (bHIIalICOB JIA3HHT.

B HauanoTo Ha JNM3MHIOBUA JOrosop KaTo 3aJb/DKeHHE CE OTyuTa ONpEAE/iCHaTa B AOroBOpPA obwa cymMa Ha

HAaGMHHTE TaLaHus.
AKTHBHTE, TPUAOOUTH upe3 (DMHAHCOB JIMBHHT CE OTYMTAT MNPH ITbPBOHAYAJHOTO MM MpPH3HaBaHe C pa3Mep, KOUTO
B HAYAJIOTO Ha JIM3UHIOBUS JOTOBOP € paBeH Ha CMpaBe/JIMBaTa CTOHHOCT Ha HaeTHs aKTHB MIIU, aKO € NO-HUCDHK -

TI0 CeraurHaTa CTOMHOCT Ha MUHHUMAITHHTE JIM3MHIOBH T1aaHus.

Paznukara MEXAY ChnpaBe/iKiBaTa CTOMHOCT WM CTOMHOCTTa HA MHUHUMAJHUTE JM3MHTOBH [UJIalllaHUA H
onpenciieHara B A0roBopa obua CymMa Ha HaeMHHUTE TJallldaHHds ¢€ OTYHTA KAaTO (bHHaHCOB pa3xon 3a OBpacLH

NepHOIH.

Kato Texyil (pMHAHCOB pa3xof 3a Mepuoia ce TIPU3HABA 4acT OT (PMHAHCOBMA pa3xoi 3a ObACLIM NEPHOIM,
MPONOPUMOHAIIHO HA OTHOCHTENHMS ASN Ha IBDKMMHWTE MHHWUMAIHM JIM3MHIOBM IUTalllaHHs MO JAOroBopa 3a
nepuoa B obulaTa Cyma Ha IOrOBOPEHHTE HAGMHHM NNAUIaHHs.
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14. THProBCKH W APYTH 3a0bJKEHHS

TrhprosckuTe 3agbikeHus, TUXBEHUTE 3aeMH M KPEIMTH Ce OTYMTAT ITbPBOHAYANIHO MO LEHA Ha NpHaobuBaHe,
HaMajlieHa C NMpPUCHLIMTE Pa3xo/d M0 TpaH3akuuaTa. Crea MbpPBOHAYAIHOTO MpHU3HABAHE, JIMXBEHHUTE 3aeMU M
KPELMTH Ce OTHMTAT N0 aMOPTH3MpyeMa CTOMHOCT, KaTo BCAKa pasjiMka MexJly HOMUHA M pa3Mepa Ha Mafiex ce
OTYHMTa B 06€Ma Ha Pa3XoAHTe Npe3 Meprofa Ha Noi3BaHe Ha 3aeMa Ha 6a3a epeKTUBHMS JTUXBEH NMPOLEHT.

15. Mpuxoau
Ilpe3 2011 r. ,,dapmaxoHc” AJ] HsiMa peanusupaHH MPUXOMH.
IIpuxoasT oT mpopaxbata Ha CTOKM M IPYrd aKTHBH Ce NPWU3HABA, KOTATO 3HAYMTENHA YacT OT PUCKOBETE W
TOJI3UTE, NMPUCHLIM Ha COOCTBEHOCTTA, CE& MPEXBLPJAT Ha KyITyBaya, HaJHlle € MKOHOMHUYECKa M3rona, CBbp3aHa
ChC CfieNkaTa IO NpojaxbaTa M HAaNpaBeHUTE PasXOOW WIH Te3M, KOWUTO Lie GbIaT HanpaseHU BBB BPb3Ka ChC

CchCliKaTa, MoraT HageXKaHoO na 6’b,IlaT H3YHUCJICHHU.

HpHXO)lPI OT M3BLPLICHHM YCIYTH C€ IIPU3HARAT MPOITOPLIHOHATIHO Ha CTErNCHTa Ha 3aBBbpPLUCHOCT Ha ycJiyrata KbM
narata Ha OanaHca NpH YCIIOBHUE, HE PE3YNTATHT OT CACIKATAa MOXKE la C€ OLCHH HAACKOHO.

IpuxonsT, CH3NAACH OT MOJ3BAHETO HA AKTHBH Ha MpEATIPHUATHMETO OT APYrH JiMUa BbB BHA HA JMXBH,
JJUUEH3HUOHHH TAKCH U JUBUIEHTH CEC npusnaaa, KOraTto cyMaTa Ha HpHXOLlPITC MOYKE Oa 6'[:,[{6 HaaeXaHO M3YHCJIEHa
Y 32 NPEANpPHUSITHETO UMAa HKOHOMKUECKA M3roJla, CBbp3aHa ChC CHIENIKATA.

Jluxeute ce NMpu3HaBAT TEKYLIO MNPOMOPIMOHAHO Ha BpeMeBara 6asa, KOSITO OTUMTa €(EeKTHUBHHMS ROXOH OT
aKTHBa. JINXBEHMAT MPUXOM BKIIIOYBA Pa3IMKATA MEXJy OTYETHATAa CTOMHOCT HA ABJIrOBOTO BIOXEHME W CymaTa
My Ha najgexa. EDEeKTHBHHMAT JOXOA ce ompenens 4Ype3 JUXBEHHS NPOUEHT, C KOHTO c& JUCKOHTMpA MOTOKBT OT
ObaewUTe MapuuHy NOCTBIUIEHHUs, OYaKBaHHW MMpe3 cpoka Ha MON3BaHE HA aKTHBA, MO CyMaTa Ha HavajiHaTta
OTYETHA CTOMHOCT Ha aKTHBA.

JIMUEH3HOHHUTE BB3HATPKAEHHS Ce MPU3HABAT CIOPE/i Pa3nopeadUTe Ha CHOTBETHOTO CHOpa3yMeEHHE.
JIMBHEHTHTE CE MPHU3HABAT, KOraTO CE¢ YCTAaHOBH MPaBOTO 32 TAXHOTO [MOJ1yHaBaHE.

16. iarorpaiiHi aKTHBH

16.2. AbaroTpaitHu MaTepHaJHH AKTHBH

16.2.1. BanaHcoBa CTOMHOCT Ha JBJITOTPAHHHUTE aKTHBH:

v . XHJ1. JIB.
Banancosa cToOHOCT HA ABJATOTpAaiiHHTE AKTHBH 2000 r 2010 1.
TpaHcnopTHH cpencTea 5
Oobmro: 5
17. Ilepconan
. CpenHocnucb4eH ChCTAB
CpenHocniMchueH 6poit Ha nepcoHana: .
(6poit)
2011 r.
CpeaHocnivehueH Opol Ha nepcoHaia ]
O61ro: 1

crp. 23 o1 25



wPapyakone” AJL

@unancos Oryer 3a rogsinata, npukaoyBawa ha 31.12.2011 roa.

18. ITapH M napHYHH €KBHBAIEHTH

KomnoneHTure Ha NMapUYHHATE HANTHYHOCTH U NAPUYHHTE EKBUBAICHTH, NnpeaCcTaBE€HM B CYETOBOAHHUY bananc

Ca.

KomnoHnenrT:

—[ Cyma (xuJj. gB.): |

2011 r.

2010 .

Ilaprunu cpencTsa B 6poit:

11

[ O61o:

11

19. TbproBeku U ApYrH 3aabJKEHHS

THProBekH U APYrH 32aBIKEHHS:
B xun.ns.

Apyrv B T.4.

Pazsuet# che cobeTBEHUUM
Obuo:

20. Pa3zxoan

2011 r.

w

2010 r.

20.1. CbwHOCT Ha OTUETEHHUTE Pa3XOAM 32 ONEpATHBHATA AECHHOCT Mpe3 nepuona

Kateropus pasxoms Pasxon - cToliHoCT (XHJ1. J1B.)
2011 r. 2010 r.
Pa3xoau 3a CypoBHHHM M MaTepHanu ] -
Pa3xonu 3a nepconana 1 -
Hpyru pasxonu 10 -
12 -

O61na cyma Ha pa3xogure:

20.2.Pa3zxonu 3a CYpOBUHH U MaTepUali1

O6100:

Pasxon - Pazxon -
CTOHHOCT | CTOHHOCT
(xua. a8.) | (xma. aB.)
PazxoaH 3a CypOBHHH H MaTepHaJIH 2011 r. 2010 r.
["opHBO M CMa304HH MaTepHau 1 -
1 -

20.3. [pyru pa3xoau

Pasxon - crofiHocT Pasxoa - croiiHocT
(XHJLJIB.) (XuJ1.JB.)
Apyru pasxoau 2011 2010
Pasxonu 3a koMaHAHpOBKa 1 -
Hpyry pasxonu 9 -
O6uro: 10 -
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HBB’bp]J_IGHHTC pa3xoaM ca CBbP3aHH ¢ AbpP)KaBHU TaKCH 3a CFICLll/I(bﬂllHH peErucTpativiiy JIMLUEH3H 3a npona)K6a Ha
NEKAPCTBEHH CPECACTBA.

21. CuOouTHSI caeq gaTaTa Ha OaslaHca

Cnen narara pa 6anaHca HsiMa HACTBIWIM 3HAYUMH CBHOUTHA, KOWTO Ja HM3HUCKBAT KOPEKLMHM B HACTOSUIWS
(bHMHaHCOB OTYET.
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