YYPEOUTENEH AKT CONSTITUTIVE ACT

HA Of
~WHyc" EOO/, EMK 205217675 "iNous " LTD, EMK 205217675
AHec, 03.07.2020 r. B rpas Codua : Today 03.07.2020 in Sofia:
LlonynoanmucaHmaT MOAHUC HUKONAOC [, the undersigned IOANNIS  NIKOLAOS
EBEEKOC rpb’w rpamgaHuH, popmen wa DEVELEKOS, Greek citizen, born on ............, with
' ' IDcard oo, , issued by the Republic of

................. » CIMYHA KapTa ..........ccuwee.., U303JEHA )
OT Penybanka Ibpuma, cbcTaBux M nognmcax Greer_te, 'have preparec‘j ang Slgned, t,he plres'e‘nt
HACTOALIMA YMPEAMTENEH aKT Ha  EAHONWYHO constltutrviact o‘fthe single ?wnedl|m|ted Ila.|b-||-rty
APYXECTBO C OfpaHWdeHa OTroBopHOCT ,mHyC" company lNOUS? LTD: carrleldl out its activities
EOOf, ocbujecTsssaumo aediHocrra  cw npu under the following main conditions:

CnefiHUTe OCHOBHW MONOMKEHMA:

CTATYT HA OPYXECTBOTO COMPANY STATUS

Hn. 1. C HacToAWwMA yupeauTeneH akt €AHONMYHMAT Art. 1 With the present Constitutive Act the single
COBCTBEHUK Ha KanuTana ydpeaasa EAHONMYHO owner agrees to establish a single owned limited
APYKECTBO C OrpaHWYeHa OTrOBOPHOCT (HapuyaHo liability company (hereinafter called the Company)
TYK NO-40oNy 3a KpaTKoCT “Apy*ectBoto”) no according to art. 113 and the following of the
CMUCBAA Ha 4N. 113 1 cn. oT TbproBekMa 3akoH cbe Commerce Act. The Company shall have the status
CTaTyT Ha iopuauyecko nuue ¢  obocobeHo of a legal entity having its own assets incorporated
MMYLLECTBO NO AEeMCTBALLOTO 3aKOHOAATENCTBO Ha under Bulgarian legislation.

Penybauka Bwnrapus.

PUPMA, CEOA/TULLE M ALPEC HA YNPAB/IEHUE REGISTERED NAME, HEADQUARTERS AND
MANAGING ADDRESS
41.2(1) Teprosckata pupma Ha dpyxecTBoTO € Art.2(1) The registered name of the company shall
MHyc" E00, be "iNous" LTD.

(2) B oTHoweHwsta cu ¢ Obarapckm  wm (2) In its relations with Bulgarian and foreign
HYHKOECTPaHHU  PU3MYECKM W opUaMYecKu Mua natural and legal persons the Company’s name
HpyxectBoto M3nonssa ¢upmara Ch, M3nucaHa u may appear also in English or in other foreign
Ha aHIMIACKN €31K UK Ha apyr YYXKL, €3UK. language.

4n. 3 (Msm. um pgon. ¢ PelWweHne ot Art. 3 (Ch. and add. by decision from 02.07.2020)
02.07.2020ro0p,) Cepannuweto u  agpeckT Ha The headquarters, management and mailing
YnpasneHwve Ha [ipyxecTBoTo ca B rp. Codua, 1618, address of the company is: Republic of Bulgaria,
paioH ,Butowa”, Gyn. »Uap Bopuc 111 Ne 199, Sofia, 199 Tsar Boris I, et.2, of.1.
eTax 2, oduc 1.

NPEAMET HA AEMHOCT SUBJECT OF ACTIVITY



4n. 4. [lpyxecTBOTO MMa CredHWA NpeaMeT Ha Art.4 the Company shall have the following subject
AEVIHOCT: TbPTOBMA, BHOC M MSHOC Ha BCAKAKBB BUA of activity: trade, import and export of any kind of

CTOk ¥ ycayi, HesabpaHewn o1  3akoHa, products and services not forbidden by the law,
KOMNAEKCHU BU3HeC ycnyru u KoHcyaTaunm, Apyru , . :

YCAYTM, CBBP3aHM C BrsHec KoHcynTupate, caenky OVerall business services and co'nsultatlons, ot‘her
C npaBa Ha WHAycTpuanHata cobcTeeHocT, Services related to the business consulting,
KOHCYNTaHTCKK yCnyru, Tbproscko transactions with industrial property rights,
NMPELCTaBUTENCTBO, TbPrOBCKO nocCpesHWYecTBo, consulting services, trade representation, trade
CNeANTOPCKM M TRAHCMOPTHW YCAYTKU, NTULEH3MOHHM mediation, forwarding and transporting services,

KK r . : . ; -
GRENRN, AVENHL,  FYPRCIMERER,  pERnSMHEY, license transactions, leasing, tourist, advertising,
WHPOPMALIMOHHM WAWM APYTW YCAYrM, CAENKM MO

NOKYMKa, CTPOEXK M 0B3aBeKAaHE Ha HEABMKAMM information and other services, transactions for
MMOTH C uen npogamba; caenkm no nokynka Ha purchase of goods and other articles for sale in
CTOKM wan  Apyrv Bewmn c uen npofgaxba 8 primary, processed or finished shape; transaction
MbpBOHauaneH, npepaboten unn obpaboteH BUA; for sale of goods self-production, acquisition, sale,
CAenkM no npojamba Ha CTOkM oT cobeTeeHo management and exploitation of real estate,

NPOW3BOACTBO, npnaobusaHe, npopaxba, |
easehold and sub-leasehold, work over movables
ynpasneHWe W eKcnnoaTauMA Ha HeaBMKUMM old ’ ’

MMOTH, HaemaHe M npeHaemaHe, u3sbplBaHe Ha @Nd any other transactions not prohibited by the

ycnyrm no pabota Bbpxy ABMMKUMM Belin, kakto u law. All activities for which a special license is
BCMHKM ApYTU CAENKM M [eiHOCTH, HesabpaHeHu required by the law shall be executed after its
OT 3aKoHa. [leMHOCTUTe, 33 KOMTO e Heobxoaum receiving.

ZMUEH3 33 OCbLLEeCTBABAHETO WM, uWe 6baar

M3BBPLWBaHK CAes, NoMy4aBaHEeTo MM.

CPOK TERM OF THE COMPANY

4n. 5. [ipyxecTBOTO Ce yupesssa 3a HeonpegeneH Art. 5 The Company is established for an unlimited
CPOK. period of time.

PASMEP HA KAMUTANIA U NA/TOBO YYACTMUE REGISTERED CAPITAL AND SHARES

Hn. 6 (1). KanuTansbT Ha ApysKecTBOTO e B pasmep Art. 6 (1) The registered capital of the Company
Ha 100 (cto) nesa, pasnpeneneH 8 100 (cto) psna shall be BGN 100 divided into 100 equal shares,
0T no 1 (eaunH) nes, cobCTBEHOCT Ha eAHOAMYHMA each with a nominal value of BGN 1, owned by the
cobcTBeHMK Ha Kanutana WMOAHUC HUKOMIAOC single owner of the capital IOANNIS NIKOLAOS
JEBEJIEKOC. DEVELEKOS.

(3) EAHONWMYHMAT COBCTBEHMK Ha KanwuTana e (3) The single owner has fully paid in the value of
W3NNaTUN M3UANO CBOMTE AANOBE KbM MOMEHTa Ha their respective shares at the day of registration of
BN1CBaHE Ha [lpy)KecTBOTO B TbProBCKMA perucTsbp. the Company at the trade registry.

(4) CobapymKHUUMTE/@AHONMYHUAT COBCTBEHMK He (4) The partners/single owner may not claim the
mMorat fda wucKkaT aa WM 6baaT  wm3nnateHwm contributions paid against the shares unless in
HanpageHWTe BHOCKM B KanuTana Ha [pyecTsoTo, case of termination of partner’s participation in
OCBEH  NpW  npekpaTABaHe, yyacTMeTo  Ha the Company. The partners may not agree that
CbOTBETHMA CbAPYKHUK B ApyxectBoTo. any interest will be due on any amounts paid
CeApy®HULMTE He MoraT Aa YrosapaT MXBu Bbpxy against shares in the capital of the Company
N3NnaTteHuTe  ApyxecTBeHM aanose,  fokato throughout the duration of the Company.
ApyecTBoTo chbulecTeyea.

MPABA W SAABMKEHUA HA EAHONMYHMA RIGHTS AND OBLIGATIONS OF THE SINGLE OWNER
COBCTBEHMK



Yn. 7. (1). EBHONMYHMAT coBCTBEHWK Ha KanwTana Art. 7 (1) The single owner shall be entitled:
“Mma npagso:

1. da ce nonsea oT peiHoctta Ha 1. To benefit from the activity of the
OpyxecTBoTO. Company;
2. la  ydyacTBa B yNpaBneHWeTo  Ha 2. To participate in the management of the
LpyxectsoTo Company;
3. Ha nonyyaga amBMAEHT oT nevanbata B 3. To receive dividend in accordance with his

CbOTBETCTBME C AANOBOTO CWM y4acTMe B KanuTtana participation in the capital of the Company;
Ha [pyxecTeoTo.

4. la nony4yaea Bb3HarpaxaeHue 3a 4. To receive a remuneration for his
NONOKEHMA OT Hero nu4eH Tpyg B AerHocTTa Ha personal labor in the Company.
ApyxecTBoTO.

5. [a nonyvasa MHGopmaums 3a CbCTOAHMETO, 5. To receive information about the
AENHOCTTa 1 OTYETHOCTTa Ha [lpyKecTBoTo, KakTo U Company’s affairs and to have access to the
03 npernexja KHMwarta Ha Jpy»KecTBoTo. Company’s records;

6. Ha nonyun nukempaumoHHa Keota (gan), 8 6. To participate into the distribution of

CbOTBETCTBME C AANOBOTO CM y4acTue B Kanutana.  assets which remained upon the liquidation of the
Company, in accordance with his participation in
the capital;

H4n.8 . EAHONMYHMAT COBCTBEHMK Ha KanuTana e Art. 8. The Single owner is obliged:
ONbXEH:

1 la BHece B ycraHoBeHMTe cpokose 1. To deposit under the established terms
AANoBaTa cl BHOCKa, onpeaeneHa no sua 1 pasmep his  share contribution, determined in this
B TO3W AOrOBOP. Constitutive act;

2. fa cnasea pasnopesbute Ha TO3M 2. To observe the provisions of this Constitutive
yypeauTeneH akrT. act;

3. fla nasu B TallHa Tbprosckata u Apyra 3. To keep secret commercial and other
cnywebHa mHopmaumsa, ¢ KoATo pasnonara BB information about the company and its activity,
BPb3Ka C eMHOCTTa Ha [lpyecTBoTO. which he has acquired in his official quality;

4. [a okasBa cbaencTBMe 3a ocbliecTBABaHe 4. To assist in carrying out the business of
AelHocTTa Ha [lpyecTBOTO. the Company;

5. fa ce Bb3gbpxa oT pedicteua  (pecn. 5. To keep himself away from any activity or

besneiicTemA), kouTo ca B NpoTMBOpEUUE ¢ uenwTe inactivity, which is in contradiction with the goals
W uHTEpecute Ha [lpyxectBoTo, 3aTpyaHasaT and the interests of the Company, or which
HEroBOTO passuTMe MM yBpexaaT Aobpoto my impedes its development or damages its good
“me. name;



6. bes cvrnacveto Ha apyxecTtBoto ga He 6. To refrain from the performance for its or
M3BBPLUBA 3a CBOA WMAM 3a YyXKAA CMETKa, NpAKo someone else’s account, directly or through third
Wi 4pes  Tpetum JMua, JeilcTBuA,  KouTo persons — of actions, which are tantamount to an
NPEACTaBNABAT  HENOANHA  KOHKypeHUuuMA  no unfair competition against the Company
OTHOWeHKe Ha [pyxecTBoTo.

H4n. 9. Hos cbapykHWK ce npuema no pega Ha Art. 9 A new partner is allowed to join the
Tbprosckua 3akoH Ha Peny6auka Buarapua, cneq company under the procedure stipulated by the
Kato € 3aABWN NUCMEeHO KenaHuweto cu u de Bulgarian Commerce Act and following his written

npuema ycnoBusaTa Ha APYXEecTBEHUA A0TOBOP. application and containing a declaration, that he
accepts the membership under the conditions of
these Act.

OPTAHW HA YNPABNEHUE U HAYUH HA MANAGEMENT AND REPRESENTATION
NPEACTABMTENCTBO '

4n. 10. (1). Opravute Ha ynpaBneHwe Ha Art.10(1) The Governing Bodies of the company

AdpyxecTeoTo ca: are:

1. EaHonnueH cobCcTBEHMK Ha KanuTana; 1. Single owner of the capital;

2: Ynpasuten(n). 2. Manager(s).

EAHO/TMYEH COBCTBEHMK HA KAMUTANA SINGLE OWNER OF THE CAPITAL —POWERS

Hn. 11. EAHOAMYHMAT cobeTBeHMK Ha KanuTana Art. 11 The SINGLE OWNER of the capital executes
PELIaBa  BLNPOCMTE OT KOMMETEHTHOCTTa Ha the rights of the General Meeting. The Manager(s)
ObuwoTo cvbpaHue. YnpasuTtenute Ha Apywectsoto of the Company may participate in the General
y4acTear B 3acefaHvATa Ha O6woTto cbbpaHue cbe Meeting without a right of vote, if he (they) is (are)
cbBellaTeneH rnac, aKko He ca not a member of the Company.
CbAPYKHULM/eIHONMYEeH COBCTBEHUK Ha KanuTana.

Yn. 12, (1) EOHONIMYHMWAT COBCTBEHUK Art. 12 (1) The SINGLE OWNER determines the
OnpeAena cronaHckata NoAUTUKA Ha ApyKecTBOTO, economic policy of the Company and in this
BbB BPB3Ka C KOBTO MMa CedHUTe NpaBoMolLma:  respect has the following powers:

1, M3mMeHAa W [oNbABa yUpeauUTeHUA aKT. 1. Amends and supplies the Constitutive act;

2. prema W M3KII0YBa ChAPYKHULM W hasa 2. Adopts and dismisses  partners,
Ha Cblnacue 3a npexewbpiaHe Ha APYKECTBeH AAn consents to the transfer of shares to a new
Ha HOB YN1€H MKW APYT CbAPYHKHMK. partner;

3. Mpuema Ha roguweH otyeT u BanaHc, 3. Approves the annual report and
pasnpeaens Ha nedyanbata u B3ema pelweHua 3a balance sheet, decides on the distribution of
HeWHOTO NnawaHe. profits and payments pursuant to this distribution;
4, B3sema Ha peweHua 3a Hamanssame u 4. Decides on the decrease and increase

YBENIMYABAHE Ha KanuTana. of the Company’s registered capital;



5. W3bupa  Ynpaeutens  (Ynpasutenute), S. Appoints and dismisses the Manager(s),
onpepnens Bb3HarpaxJeHmeto My U ro determines their remuneration and discharges

ocBoboxaasa OT OTFOBOPHOCT them from liability;

6. Bsema pewenna 3a npugobusaHe W 6. Decides on the acquisition and the
OTHy)KAaBaHe Ha HeABMKMMKM UMOTK K OrpaHudeHn alienation of real estates and real rights on such
BELLHW NpaBa BbpXy TAX. property.

7. Bsema pelweHus 3a npeaasasaHe Ha uckose 7. Decides on filing of claims by the
Ha Apy)KecTBoTo cpeuly Ynpasutena n HasHavasa Company against its Manager(s) and appoints a
NpeacTasuTeN 3a BOAEHE Ha NPOLLEC CpeLly TAX. representative for litigation;

8. N3bupa nukeuaaTopu; 8.  Appoints liguidators;

9. B3ema peweHnAa 3a OTKpMBaHe M 3aKkpueaHe 9. Decides on opening and closing of
Ha KNOHOBE M y4acTue B APYrv ApPYKecTsa. branches and participation in other companies;

10. Bsema Ha peweHnua 3a gonwbaHuTenHu 10. Decides on making additional monetary
Napu4HK BHOCKM. contributions.

11. Bsema peweHws 3a npupobuesaHe u 11. Decides for the acquisition and/or the
OTHYX/AaBaHe Ha HeABMXMMKM MMOTK U OrpaHUYeHn expropriation of real estate and property rights on
BELWHW NpaBa BbpXy TAX; them;

12. Bsema peweHua 3a pgasaHe Ha Kpeautw, 12. Takes decisions for crediting, obtaining of
CKNKO4YBaHe  Ha  MeHWTeNHWuwW, B3emaHe Ha short term loans and credits;
KPaTKOCPOYHM 3aEMU U KpeauTu;

13. Pewasa u apyrm Bbnpocu oT ocobeHo 13. Takes decisions about other specific economic
CTOM@HCKO 3HayeHue., issues.

(2) 3a B3eTuTe peweHna EAHONMYHUAT COBCTBEHMK (2) For the decisions taken by the single owner,
Ha KanuTana CbCTaBA NPOTOKON B CbOTBETHATa 3a the latter shall make a written statement in the
pewenmnATa Ha o0bwoto cwvbpaHue dopma. form for the decisions of the general meeting. The
EAHONMUHMAT  coBcTBEHMK  moxe fga  B3uma sole owner may adopt the resolutions under Art.
PewennAaTa no 4n.137, anl, T1.24, T.5137, Para.l, item 2, 4, item 5, and item 7 of the
npeanoxeHne NbpBo M T.7 OT TbproBckMa 3akoH B Commercial law in written, without comprising
nucmeHa ¢opma, 6e3 fa ce cbcTaBA NPOTOKOA ¢ minutes of resolutions with notarized signature
HOTapnanHo yaocTosepABaHe Ha noanucute wu and content, conducted simultaneously.
CbABPIKAHWETO, M3BBLPLIEHW EAHOBPEMEHHO.

(3)  PeweHuATa OTHOCHO  yBenwuaBaHe u (3) The resolutions regarding the increase and
HamanABaHe  Ha  KanuTana, npuemaHe  u decrease of the capital, adoption and dismissal of
USK/IOYBaHE Ha CbAPYXHWK, npeobpasysaHe Ha a partner, re-organization of the Company,
Apyxecteoto, wm3bop W ocBoboxaaBaHe Ha appointment and dismissal of a Manager, as well
YNPaBUTE/, KaKTO M HasHavaBaHe Ha /NMKBMAATOp as appointment of a liquidator shall become
MMaT [e1CTBME OT BNWCBAaHETO MM B Tbprosckus effective after their registration in the Commercial
PETUCTLD Ha CbAa NO MACTOTO Ha perucTpauma Ha Register with the court of registration of the
[pywecTsoTo. Company:.



YMPABWUTE/NT = KOMMNETEHTHOCT MANAGER — POWERS

Hn.13. (1). ApyxecTBOTO Ce npeacTaBiasa oT eauH Art. 13 (1) The company shall be represented by
WA HAKONKO ynpasuTenn. ToW opraHM3upa, one or more managers. He organizes, manages
PbKOBOAM W npeAcTaBaABa ApPYXKeCTBOTO npef and represents the company before all Bulgarian
BCAKAKBM BbArapcku u YymaecTpaHim ¢usmyeckn u and foreign natural and legal persons, state
OPUANHECKM NKLa, Abp)KaBHM OpraHW W 4acTHu authorities and private organizations in Bulgaria
OpraHusalumK, B cTpaHaTta M B YyKbuHa. and abroad.

(2). Ynpasutenat mosme pa esema peweHus no (2) The Manager decides all questions, related to
BCMYKM  BBNpPOCK, CBbP3aHM C paerHocTTa Ha the activity of the company, except the issues,
APYHECTBOTO, C M3KMOYEHWE Ha Bbnpocute, Konto which according to the law or this Act are left for
CbINaCHO 3aKOHa, WMNM HacToAwmMA gpyxectseH the powers of the Single owner of the
AlOTOBOP ~ M3MCKBAT CbOTBETHO pelleHWe Ha capital/General meeting of the partners.
eAHONNYHMA cOobCTBEHMK Ha KanuTana/obuoTo

cbbpaHue Ha CbapyKHULMUTE.

|

(3). Korato ToBa e Heobxoaumo 3a 3awmTa Ha‘(3) In view of the protection of company’s rights
fpaBaTa WM WHTepecuTe Ha [ApYMeCTBOTO, Bceku and interests each Manager can assign, with a
YNpaBUTEN MOXe C NUCMEeHO nbAHomOWHO c legalized written authorization, his rights to third
HOTapuanHa  3asepka Ha  noanucute  falpersons for the execution of separate actions
NpeynbaHOMOWaBa ¢ npaeaTta cu TpeTu nuua 3a related to the activity of the Company.
M3BBLPLIBAHETO HA OTAENHW AEWCTBUA, CBbP3aHU C

AeMHOCTTa Ha ApYy*ecTBOTO. ‘

(4). YnpaBuTenaT wu3NbAHABA peweHunata Ha (4) The Manager executes the decisions of the
€AHOMNYHMA COBCTBEHMK Ha KanuTana u npeacTasa single owner of the capital and reports of his
NepuoauyHn  noknagWM 3a geiHocTTa oM npeg activity before it.

ChLUMA.

(5) Ynpasutenar 6e3 cvrnacuerto Ha ApyecrsoTo (5) The Manager shall not have right to carry out
HAMa MNpaso Aa M3BBLPLWBA KOHKYPEHTHa AEWHOCT competitive activities without a consent of the
NO CMWUCbBAA Ha 4. 142, an.1 v an.2 Ha TbProBcKuA Company in compliance with art. 142, par. 1 and 2
3aKOH of the Commerce Act.

H4n. 14 (1) Kem patata Ha noanuceaHe Ha Art. 14 (1) At the moment of signing of this act the
HACTOALLMA aKT [ApYKecTBoTO ce ynpaenAaga u company shall be managed and represented by
NPEACTaBNABa OT eAHONUYHMA cobCTBEHWK Ha the single owner of the capital.

KanuTana.

(2) bes  cvrnacMero  Ha EAHO/IMYHNA (2) Without the consent of the SINGLE OWNER the
COBCTBEHWK  ynpaButenat wHama npaeo Aa Managing Director shall not carry out any activity
W3BbPWBA  AEMHOCT, CXOfHa C TasW  Ha similar to that of the company such as:
APYXecTBOTO, KaTo:

1. oT cBoe wam orT uywoo ume Aa wsebpwsea 1. entering into commercial transaction on my
TbPrOBCKW CAENKM; own or on a third party’s behalf,




2. pa ydyactBa B CbbMpaTenHWM W KOMaHAMTHM 2. participation in an unlimited partnership or
Apy)ecTBa WM B [ApyecTBa C OrpaHuyeHa|another private limited company,
OTrOBOPHOCT;

3. Aa 3aema O/TbXKHOCT B PbKOBOAHM opraHM Ha 3. Sitting on a managing body of another

APYrv ApyHKecTsa. company.
CTONAHCKA N ®PUHAHCOBA ,ﬂ,EI?IHOCT. ECONOMIC AND FINANCIAL ACTIVITY.

PA3MPEAENEHWME HA NEYANBUTE WM 3ATYBUTE HA DISTRIBUTION OF THE PROFITS AND LOSSES.
APYXECTBOTO. TPYAOBW NMPABOOTHOLLEHWA. EMPLOYMENT LEGAL RELATIONSHIPS

Hn. 15. [ipyxecTBOTO OCblLecTBABa cTonaHcKaTa cu Art. 15 The company carries out its economic
LeMHOCT B CbOTBETCTBME C MpPWMHUMNMTE Ha activity in compliance with the principles of self-
CamousipbiKka M camoduHaHcupaHe, Kakto M ¢ support and self-financing, as well as the principle
npMHUMNa Ha obBbp3BaHe Ha WHAMBMAyanHoTo of commitment of the individual awards of the
Bb3HarpaxaeHwe Ha HaeTuTe nuua ¢ KpaWHuTe partners and hired persons with the final results of
PesynTaTM OT NUYHUA UM TpyA WU OT AeilHocTTa Ha their personal labor and of the activity of the
JpyecTBoTO Kato UANO. company as a whole.

4n. 16. (1) Ynpaeutenat (ute) npeactaenat 6anaHca Art. 16 (1) The manager(s) present the balance
W roguHMA cHeToBOAEH OTYeT Ha [pyxecTBoTo 3a sheet and the annual financial statements for
npuemaHe oOT egHonuvHMA  cobeTeeHMK  Ha approval before the single owner at the latest two
KannuTana Hal-KbCHO A0 ABa Mecella cnej Kpas Ha months after the lapse of the respective financial
CbOTBETHATa ¢wuHaHcOBa roAMHa, a CblWo W year, as well as his proposal for the distribution of
npeanoxeHne 3a pasnpegeneHue Ha nevanbata.  the profits.

(2) ®uHaHcoBata roguHa Ha [pywectsoto e (2) The financial year of the Company shall be the
KaneHgapHaTa roguHa. calendar year.

(3) B npeaguaeHnTe OT 3aKOHa C/y4Yau roAMIWIHMAT (3) In the cases stipulated by the law the annual
cHeTosofieH otyer Ha [lpyecteoTo ce nposepasa financial statement of the company shall be
OT eAuWH WA HAKOoNKO  nposepuTenn  — audited by one or more auditors - certified public
AWUNNOMUPaHK  ekcnepT-cyeToBoanTenn, wsbpaHw accountants- who have been elected by the single
OT eAHO/MYHMA cobeTBeHWMK Ha KanuTana npeau owner of the capital before the expiration of the
U3TM4aHeTo  Ha  KaneHpapHata roguHa. B calendar year. In the above-mentioned cases this
ropenoco4yeHunTe ciy4am Tasu nposepka e ycnosme auditing is an obligatory requirement for the
3a NpuemaHe Ha roamMLHUA CYETOBOEH OTYET. approval of the annual financial statements by the
single owner of the capital.



HYn. 17. “wucrata nedanba oT pgeitHocTTa Ha Art. 17 The net profit arising out of the activity of
HpyxecTBoTO, Cnen  3annawaHeto Ha Bcuuku the company, after the discharge of all the
AaHbUM U Takck, ce pasnpegens oT eaHonndHuma obligations, duties, taxes and remaining charges,
cobcTBeHMK Ha KanmuTana, Koeto onpegens Kakea shall be distributed by a decision of the single
4acT oT nevanbara we ce oTHece no poHaoseTe Ha owner of the capital stipulating how much of the
LpyxectBoto ¥ KakBa yvacT uwe nonyym profit will be allocated to the reserves and what
EAHONMYHMAT cobcTBEHMK Ha KanuTana nog will be thereafter distributed between the
dopmata Ha AMBMAEHT. partners as dividend. The single owner of the
capital also determines the form and the terms for
the allocation of the dividend.

Yn. 18. (1). Tpysoeute poroBopu ¢ HaetwTe Art. 18 The manager(s) conclude the labor
paboTHUUWM M caykuTenm ce  ckiloyBaT  OT contracts with the employees of the company and
YnpasuTena, KOWTo onpegens uHauemuayanHute um decides their terms and conditions.

TPYAOBKM Bb3HarpakaeHMn, KaTo caeaBa HacoKuTe,

YCTaHOBEHM OT eAHONMYHWA COBCTBEHWMK Ha

KanuTana.

MMYILECTBO HA AAPYMECTBOTO PROPERTY OF THE COMPANY

Hn. 19. (1). WMmywectBoTo Ha ApyectBoTo ce Art. 19. (1). The property of the company includes:
obpasyea oT: '

1. MpaBo Ha cobcTBeHOCT M Apyrk orpaHuyeHn 1. Property rights and other limited real rights;
BELHW NpaBsa;

|
2. lpasa Bbpxy 06ekTM Ha WHTenekTyanHaTta 2. Intellectual property rights;
cobcTBeHOCT;

3 Mpuxodn B NneBa UNK BanyTa; 3. Incomes in BGN and other foreign currency;

4, LleHHW KHUXKa; 4. Securities;

5. HAanoBo y4yactue B gpyecTea; 5. Share participation in other companies;

6. Bsemanua v apyru npasa W 3agbnakeHus, 6. Claims and other rights and obligations,

KOWTO NO AEeWCTBALLOTO 3aKOHOAATENCTBO MoraT Aa which according to the applicable Bulgarian

6baat Nnpuaobutk ot [pyecTeoTo. legislation, may become ownership of the
company.

(2). UmyuiectBoTo Ha ApysKecTBoTO e Heaenumo, (2). The company’s property cannot be alienated.
OCBEH B NpeABUAEHWUTE OT 3aKOHa CNyYau. Alienation is allowed only in the cases stipulated
by the law.

4n. 20. Mo pelweHMe Ha egHONMYHUA COBCTBEHUK Art. 20. Upon a single owner’s decision the
Ha KanwTana MMyLLecTBOTO Ha ApyxecTBOTo moxe Company’s property may be allocated into
Aa ce obocobssa BbB dOHAOBE. EAHONMYHMAT separate funds. The Single owner determines the
cobCTBEHMK Ha KanuTana onpeaena destination and the ways for accumulation and
NpeAHasHavYeHneTo M pefabT 3a Habupave u spending of these funds.

W3pasxogsaHe no ¢poHOoBe.



KHWUIW, BOAEHW OT APYXKECTBOTO REGISTER AND BOOKS KEPT BY THE COMPANY

Hn.21 [ipyecTBOTO BOAW CNEAHWUTE KHUIMM: Art.21 The Company shall keep the following
books:

a) KHMra 3a [ANOBeTe, B KOATO Ce BMAMCBAT a) Shares Register — where the shares of each
fANOBETE Ha BCEKW CbAPYHKHWK, HanpaeseHuTe member, the contributions made and all changes
BHOCKW M BCUYKM HAaCTbNUAW NPOMEHM; in this respect are registered;
6) nNpoTOKONHAa KHWra 3a pelweHuATa Ha b) Minutes Book for the single owner’s
e0HONNYHUA COBCTBEHUK Ha KanuTana. resolutions.

MPEKPATABAHE U IMKBUOALIMA HA TERMINATION AND LIQUIDATION

OPYXECTBOTO

Yn. 22. Ipy»KecTBOTO ce npekpaTaABa: Art. 22 The Company shall be terminated:
1. Mo peweHne Ha eaHonu4YHMA cobeTBeHMK 1. upon a resolution of the single owner of
Ha KanuTana; the capital;
2. Mpn cnveaHe W BAMBaHE B aKLMOHEpPHO 2. through merger with or acquisition by a
APYHECTBO WMAW OpYro APYXEeCTBO C OrpaHuyeHa joint-stock company or another limited liability
OTrOBOPHOCT; company,
3. Mpn 0bABABaHE B HECHCTOATENHOCT; 3. Atannouncing in insolvency
4. Mo peweHWe Ha cbAa nNO MACTOTO Ha 4. upon a resolution of the Court of registration

perucTpaumna Ha [lpyecTBoTo B NpeasuaeHuTe oT in the cases stipulated by the law.
3aKoHa cay4an.

Hn. 23. Jiukenpaumata Ha OpywecTeoTo cTasa no Art. 23 The liquidation shall be executed according
peaa, onpefeneH B TbProBCKMA 3aKOH. to the provisions of the Commerce Act

3AK/TIOYUTE/IHM PA3MNOPEABM FINAL PROVISIONS

Hn1. 24. 3a BCMYKO, KOETO He e U3PUYHO ypeseHo B Art.24 The provisions of the Bulgarian Commerce
TO3K YupeAuTeNeH aKT, ce npunarat pasnopeabute Act, the Law of the Obligations and Contracts and
Ha TbProBCKMA 3aKOH, 3aKOHa 3a 3a[b/KEHUATA U any other effective laws of the general Bulgarian
AOroBopuTte 1 Apyrute aeicTealm HopmaTueHM civil law shall apply for matters not expressly
aKTOBE Ha 06WOTO 6bArapcKko rpamaaHcko npaso. regulated in the present Constitutive act.

Hactoawmar porosop ce noanvca 8 4eTupu This agreement has been prepared and signed in
eHoobpasHu eksemniApa Ha GbArapcky eauk v Ha four identical copies in Bulgarian and English. In
aHIIMACKKM  e3uk. [pu  npoTuBopeune mexay case of any discrepancy between the English and
AHTNIMIACKMA M BBATAPCKMA BapUaHT Ha Aoroeopa, Bulgarian versions of the agreement, the Bulgarian
MEpO/aBeH e BapMaHTLT Ha BbArapckm esmk. text shall prevail.

ELIHO/IM4EH COBCTBEHWK HA KAMUTAJIA / On behalf of the SINGLE OWNER of the capital:



MOAHMC HUKONAOC A
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