CTHAJIM POY]I - EOOJT
TOQHUIIEH ®HHAHCOB OTYET,
TOQHIIEH JJOKTAT 34 JEHHOCTTA

74
OQHTOPCKH JOKTAT

31 oexemepu 2016 2.
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Cmunu Poyo - EOOJQ

OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
kbM 31 nexemepu 2016 r.

IIpnno- 31.12.2016 31.12.2015

KeHHe XHJI. JIB. XHJI. JIB.

Herexkymu akTHBH

JbnaroTpaliny MaTepHaaHH aKTHBU 3 31 31

HHBEeCTHLIMOHHH UMOTH 4 166 168

WHBECTHLMH B IBILEPHU U APYTH ApPY’KECTBA 5 5,197 5,192

OTcpoueHH JaHbYHU aKTHBU 6 277 22
Bcenuko HeTeKymu aKTHBH 5,671 5,413
Texkymu akTHBH

MarepuaJiHu 3anacu 7 160 165

B3eMaHus U IPEIOCTAaBEHU aBaHCH 8 28,078 21,797

[Tapuunu cpencTsa 9 64 1
Bceuyko TeKymu akTHBH 28,302 21,963
Bceuuko akTHBH 33,973 27,376
Kanuran

OCHOBEH KaIuTai 10 4,000 4,000

Harpynauu pe3ynratu 10,203 8,611
Benuko xanmurad 14,203 12,611
HeTexymu nacuBu 11 5 9
Tekymn nacuBu 12 19,765 14,756
Bcenuko macuBH 19,770 14,765
Benuko KanmuTax M IaCHBH 33,973 27,376
Vnpasuren: CobriiacHo o;mTopcm IOKJIaf; m ' \La Q
bucrpa Hukonosa D Wwo

pise

\ BULGARIA ' .

17 maui 2017 2.

Ipunoocenuemo om cmp. 6 0o cmp. 24 e HepazOenHa Yacm om HACMOAUSUS PUHAHCOE omyem.

Toouwen punancoe omuem kvm 31 dexemepu 2016 2. 2



Cmunu Poyo - EOOJ

OTYET 3A BCEOBXBATHHA 10XO0/
3a roXMHATa, 3apbpmBama Ha 31 nexemBpn 2016

IIpuJo- T'ognnara, Fogunara,
JKeHMsl 3aBbpIIBAala  3aBbpIIBalLA
Ha 31.12.2016  na 31.12.2015

XWJL. JIB. XHJI. JIB.
IIpuxonn oT AeiiHOCTTA 13 3,076 6,116
Pa3xonu 3a matepuanu 14 282 750
Pazxonu 3a BEHILHH yCIIYTH 15 96 121
Pazxonu 3a nepcoHana 16 87 89
Pazxonu 3a amopTH3anus 7 7
Pazxonu 3a 06€3LeHKH U IIPOBH3KH 17 3,098 14
Jpyru onepaTuBHH pa3xoax 18 212 252
Benuko pa3sxoan o MKOHOMHYECKH €J1eMEHTH 3,782 1,233
BanancoBa cTOHHOCT HA NPOJAAEHHUTE CTOKH 2,098 3,928
IMpuxoawu/(pa3xonu) 3a TUXBU 19 141 482
Ipuxoau oT AMBUACHTH 20 12,000 7,000
Bcnuko punancoBH npuxoau/(pazxoau) 12,141 7,482
Ileuan6a npean obarane ¢ JaHbIH 9,337 8,437
[Tpuxonaw/(pa3xoan) 3a AaHBLM BBPXY NMeuyanbarta 21 255 (145)
OO0 BceoOXBATEH J0XO0] 32 FOXHHATA 9,592 8,292

Vnpasuren:
buctpa Hukonosa

CeriiacHo OAUTOPCKH AOKJIad: \:)X‘\IL{D l\;}l\g‘a/@
//? K0 ﬂPyx@\U\\\\

u‘;\ﬁ

NS

17 mait 2017 .

IIpunosicenuemo om cmp. 6 0o cmp. 24 e HepazdenHa YaACM OM HACMOAWUSL PUHAHCOE Omuem.

Toouwen gpunancos omuem kom 31 oexemepu 2016 2. 3
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Cmuau Poyo - EOOJ

OTYET 3A ITIPOMEHUTE B KAIIUTAJIA
3a roAHHATA, 3apbpmBama Ha 31 nexemBpu 2016

OcHoen  Pesepn Ileuan6a/ O61mo

KanuTan (zary6a) kanuTajn

XHJI. JIB. XHJI. JIB. XHJ1. JIB. XHJI. JIB.

Cango xbMm 1 simyapu 2015 r. 4,000 255 7,764 12,019
TpexBbprisHe Ha neyanbaTa B pe3epBUTE - 7,764 (7,764) -
PasnpeneneH IUBHACHT - (7,700) - (7,700)
O6111 BceoOXBaTeH LOXO0/ 3a FOUHATA - - 8,292 8,292
Caapo kbM 31 gekemspn 2015 r. 4,000 319 8,292 12,611
[MpexBwpnsHe Ha neyanbara B pe3epBUTE - 8,292 (8,292) -
PasnpeneneH AUBUACHT - (8,000) - (8,000)
00111 BceoOXBaTeH J0XO/ 3a F'oJIuHaTa - - 9,592 9,592
Cauano xuM 31 gexemBpn 2016 r. 4,000 611 9,592 14,203

Vmnpapuren:
Bucrpa Hukono

17 man 2017 a.

k‘
CBIJIACHO OJUTOPCKH JOKIIAL: m,w;_, w,\bjc
-—."",;L\

et

Ipunosicenuemo om cmp. 6 00 cmp. 24 e HepazdenHa Yacm om HACMOAWUS PUHAHCOE Omuem.

Toouwen punancoe omuem kem 31 dexemepu 2016 2. 4



Cmunu Poyo - EOOJ

OTYET 3A ITAPUYHUTE IIOTOIIM
32 rOAHHATA, 3aBbpmBama Ha 31 nexemepu 2016

HannuHOCTH OT MapHYHM cpelcTBa Ha 1 AHyapu

I[MapnyHn NOTOLM OT ONEPATHBHA ACHHOCT
IMapu4HH MOCTBIUIEHHUS OT KJIHEHTH
ITnamanus Ha JOCTaBYMLIM M NIPEIOCTABEHH aBaHCH
IInamanus 3a 3aniaTv, OCUIYPOBKH H PYTH
ITnaTenu/(Bp3CTaHOBEHH) OAHBLH, HETHO
Jlpyru napuvHY MOTOLM OT ONepaTUBHA ASHHOCT
HeTHn mapu4YHH NOTOLH OT ONEPATHBHA el HOCT

INapuynn MOTOLH OT HHBECTHIMOHHA JAEHHOCT
IIpenocraBenu 3aeMu
Bb3cTaHOBEHU 3a€MH U JIMXBU
Iomyyen nuBHAEHT

Hernu napu4Hy NoTouy OT HHBECTHIMOHHA JeHHOCT

IIapnuan noroun ot puHaHCOBA AeiHOCT
ITomyuenu 3aemMu
W3nnatenu 3aemMu
Wznnateny nuxsu
ITnamanus 3a MHBECTULMHK B JBLIEPHU NIPEATIPUATHSA
WsnnateH qUBUAEHT

HerHn napuynu noroun ot puHancoBa AeiHOCT

HN3MeneHHe HA HAJTHYHOCTHUTE npe3 roagHaTa

IapnyHH HATHYHOCTH B Kpasi HA HepHOJA

VYmpasuren:
Buctpa Hukono

17 maii 2017 2.

IIpunosicenuemo om cmp. 6 00 cmp. 24 e HepazOenna yacm om HACMOSWUS. YPUHAHCO8 omHem.

Toagunara, Toaunara,
3aBbpIIBalla  3aBbpLIBAILA
Ha 31.12.2016 Ha 31.12.2015

XHJL JIB. XHJL. JIB,
1 15
4,353 8,426
(4,922) (5,693)
(73) (63)
(577) (46)
%) (73)
(1,227) 2,551
(2) (173)
- 762
2,647 -
2,645 589
322 -
(321) (89)
- (65)
(5) -
(1,351) (3,000)
(1,355) 3,154)
63 (14)

64 1

Toouwien punancoe omuem kom 31 oexemepu 2016 2.



Cmunu Poyo - EOOJ

MPWIOKEHNE KbM ®PMHAHCOBHUA OTUET
kbM 31 nexemBpu 2016 r.

1. KopnoparnBHa undopmauns

Cruwsmm  Poya (opykecTBOTO) € €IHONMYHO JPYKECTBO C OrpaHWYeHa OTTOBOPHOCT,
pEerucTpupaHo W ycTaHoBeHO B Permy6nuka bbarapus u smucaHo B THProBCKHS pPerucTsp KbMm
Arennmsa no srnucBammara ¢ EMK 103188672. CepanuimueTro W afipechT Ha YyIpaBleHHE Ha
IPYXecTBOTO e rp. Bapha, yi. ,,Anekcannsp Jlaxosua” 31. OcHOBHaTa IEMHOCT Ha APY>KESCTBOTO €
CBBp3aHa C MPOM3BOACTBOTO Ha achHaNTOBU cMecH, 6eTOH M 6ETOHOBH M3/EIHS.

JIpy’KecTBOTO ce yrpaesisBa W MPEACTaBisiBa OT ynpasuren. HacTosmumar GpuHaHCOB OTUYET €
onoOpeH 3a U30aBaHe OT PPKOBOACTBOTO Ha JpY>kecTBOTO Ha 17 mait 2017 .

2. OnncaHde HA NPHJIOKAMATA CYETOBOJHA MOJIHTHKA
2.1. ba3a 3a u3roTBsiHe HAa rOANINHUS QUHAHCOB OTYET

TOAMIIHOTO CYUETOBOAHO MPUKIIFOYBAHE M M3FOTBSHETO HA TOAMIIHHWTE (PMHAHCOBH OTYETH 34
2016 r. ce U3BBPILIBA 110 peAa Ha 3aKOHA 33 CYETOBOACTBOTO, BILA3BI B CHila OT 1 sHyapu 2016 r.
ChIylacHO TO3M 3aKOH THPrOBCKUTE ApYXKecTBa B DBbirapus MMar BB3MOXHOCT Ja MpHiiarat
MexayHapoaHHUTe CYETOBOMHM CTaHIApTH, TPHETH 3a MNpuiokeHHe oT Espomnedickus curo3
(MCC), unu HauroHaIHUTe CYETOBOAHM CTaHIAPTH, NPHETH 3a npuioxenue B bearapus (HCC).
BCHYKH TBPrOBCKH JIPY)KECTBA OT OOILECTBEH MHTEpeC ca 3alb/DKEHH Ja M3TOTBAT (PUHAHCOBHTE
cu otdet no msucksaHusaTa Ha MCC. ThproBckuTe JpyXecTBa, KOUTO He ca JepUHHUPAHH KaTo
npennpuaTds oT obuiectBeH uHTepec Morar jga npunaraT HCC. Tesu ThproBcku Ipy>KecTBa,
KouTO ca npuenu ¥ npuiarar MCC mo pesia Ha OTMeHeHHMs 3aKOoH 3a cueToBoCcTBOTO OT 2002 .,
MOraT [a MpOAB/DKAT C TAXHOTO NpuiokeHHe U B 6paelne. [Ipn W3roTBIHETO HA TOAMLIHKTE CH
¢unancoBu otuetn 3a 2015 M mpemxomHMTe TOAMHM ApyxecTBoto € npurarano MCC.
PBKOBOJCTBOTO Ha APY’KECTBOTO CUUTA, Y€ € LieJIeCho0pasHo Ja NPOABIDKH ¢ TAXHOTO MpHilaraHe
U B Obielle. 3aroBa HACTOSIIMAT roguileH (PUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C
M3MCKBaHMATA Ha MeXIyHapOOHWTE CYETOBOJHM CTaHAApTH, u3faHue Ha Komurera 3a
MEKIyHApOAHH CUETOBOAHY CTAHIAPTH M MPHETH 3a NpuiiokeHue oT Esponelickus ¢bro3. Kem 31
nexemBpu 2016 r. MCC BxirouBaT MexayHapoIHUTE CYETOBOJHH CTaHAAPTH, MexIyHapoaHuUTe
crangapty 3a ¢unancoBu ortuetd (MC®O), TroaxyBanuara Ha IIOCTOSHHMA KOMHTET 3a
passcHenus ¥ ToikyBanusTa Ha Komurera 3a passcHenns Ha MC®O. KomwurersT 32 MCC
Npens3aaBa €XKErofHO CTAHAAPTHTE W pa3ACHEHHATa KBbM TIX, KOMTO ciiell (HOpMAalHOTO
onobpsBane oT EBporeiickus Ch03, ca BANUIHH 3a FOJMHATA, 3a KOATO ca M3flajeHu. I 'onama yact
OT TAx obaye He ca MPUIOKHMH 32 JISHHOCTTa Ha PY>KECTBOTO, NOPaJ CIIEHH()HUIHNTE BBIIPOCH,
KOMTO Ce TPETHpaT B TAX. PBKOBOIACTBOTO Ha APYXXECTBOTO C€ € ChOOPasMiIO C BCHYKH TE3H
CYETOBOJHM CTAHOAPTH M Pa3iCHEHMS KBM TAX, KOMTO Ca NPHIOXKUMH KbM HEroBaTa JeHHOCT U ca
NpUeTH OQUUHAIHO 3a NPWIOKeHHe OT EBpomeHckus CBIO3 KbM JaTaTa Ha M3TOTBSHETO HA
HacTosius (uHaHCOB oTueT. OT TNpHEMaHeTO Ha TEe3H HOBM CTAaHAapTH, DPasfiCHEHUS WIH
H3MEHEHMs, KOMTO ca B cuia oT 1 sHyapu 2016 r. ¥ OT 0-KbCHA JaTa HE Ca HACTBHIIWIM IIPOMEHH B
CUETOBOJHATA MOJMUTHKA Ha JPY>KECTBOTO.

OcBeH TOoBa PHKOBOACTBOTO Ha JPYKECTBOTO HE CHHTA, 4e € HeoOXOAMMO J1a ONOBECTSABA B
FOJIMINHHMS (PUHAHCOB OTYET HAUMEHOBAaHUETO Ha Te3H MeXIyHapOAHH CYETOBOJHH CTaHIAPTH W
passiCHEHHs KbM TAX, B KOMTO Ca HAIPaBeHH MPOMEeHH, (opManHo ofo00peHr Wi HEONOOPEHH OT
EBporeiickus Cbio3, OTHACSIIM Ce O Npiiaranero uM mpes 2016 r. u B Gpaemme, Ge3 Te na ce
OTHACAT WM Ja 3acarat CepHo3Ho aeiiHoctra My. Ilomo6HO nHUTHpaHe Ha HaWMEHOBAaHMS Ha
CTaH/IapPTH U Pa3siCHEHMs KbM TAX, KOMTO He ce MpHUiaraT B JIeHHOCTTa Ha JIpY>KECTBOTO 6U MOIJIO
Ja [oBeJie 0 HepasGupaHe W 0 MOABEXIaHE Ha NOTpeduTenuTe Ha MHGOPMaLKsA OT HACTOSIIHSA
(HUHAHCOB OTYeT.

Toouwen unancoe omuem kvm 31 dexemepu 2016 2. 6



Cmunu Poyo - EOOJ

NPUJIOXKEHUE KbM ®PHHAHCOBHUSA OTUET
kbM 31 nexkemBpu 2016 r.
(npoabiKeHne)

2.2, Ilpnnoxuva MepHa 6a3a

Hacrosmusar roauineH ¢HHAHCOB OTYET € M3IMOTBEH IIPM Cla3BaHe Ha MPUHLOMIIA Ha
HCTOpHYecKaTa IieHa, MOAU(GHULMpaH B ONpPEAENICHH ClIydad C IPEOLIeHKAaTa Ha HAKOW aKTHBHM H
NIaCHBH 10 TAXHATa CIIPaBeAJIMBa CTOMHOCT KBM Kpas Ha OTYETHMs IMEPHOM, MOKOJIKOTO TOBa ce
M3UCKBA OT CHOTBETHHTE CUETOBOAHM CTAHAAPTH M Ta3d CTOMHOCT MOXKe Ja OBbIe JOCTOBEPHO
ycraHoBeHa. IToJJ0OHM OTKJIOHEHMs OT NPHHLMIA Ha MCTOPHYECKATAa LIEHA Ca ONOBECTEHH IpH
OMOBECTABAHE HA CUETOBOJHATA TOJINTHKA Ha CHOTBETHUTE MECTa IO-HAaTaThK. BCHUKM JaHHU 32
2016 r. u3a 2015 r. ca npeacTaBeHH B XU JIB., OCBEH aKO HAa CHOTBETHOTO MACTO HE € MOCOYCHO

Ipyro.
2.3. OnensiBaHe N0 COPaBeAJHBA CTOHHOCT

Hsikou Cc4eTOBOOHM CTAHOApPTH JaBaT BB3MOXKHOCT 3a NIPUEMaHe Ha MOIXOJ 33 IIbPBOHAYAIHO
M TIOC/IE/IBALIO OlIEHABAaHE HA ONpeleieHH aKTHBH M IACHUBH IO TAXHATa CIPaBEAJIMBA CTOHHOCT.
3a HAKOW (PUHAHCOBH aKTHBH UM MTACHBH CUETOBOJHUTE CTAHAAPTH M3UCKBAT 3aK/IIOYUTEIIHA OlIEHKA
o crpaBeuTkBa croiiHocT. CnipaBefnnBaTta CTOHHOCT € lieHaTa, KoATo Ou Ouna monydeHa npu
npopax0aTa Ha aKTHB WIH IUIaTeHa NpPH NPeXBBPJISHETO HAa MacuB B oOMYalHa CHeKa MEexXIy
MazapHd YYacTHHLM KBbM JaTaTa Ha OLeHsBaHe. Ta3d CTOMHOCT ciiefiBa Ja ce ompezens Ha
OCHOBHHS I1a3ap 3a APY>KECTBOTO, WIIH IIPH JIUIICATA HA TaKbB, Ha HaH-U3TOJHUA, 110 KOHTO TO UMa
JOCTBII KbM Ta3H Aata. CripaBelyinBaTa CTOMHOCT Ha MaCHMB OTpa3sgBa PUCKA OT HEM3IIbJIHEHHE Ha
3aabpDkeHreTo. Korato e BB3MOXKHO, APY>KECTBOTO OLIEHABA CIIPAaBEIJIMBATa CTOMHOCT Ha €JIMH
aKTHB WJIM IaCHB, M3I0J3Baiiki GOpCOBUTE 11€HM Ha aKTHBHHS Ia3ap, Ha KOWTO TOH Ce KOTHpa.
[TazapbT ce cuuTa 3a aKTHUBEH, aKO CHEJKMTE 33 TO3M aKTMB MJIM IAaCHB CE M3BBPIUBAT C
JOCTAaThYHA YECTOTA M 00€eM, TaKa ye ce OCHrypsiBa HelpekbCHaTa LieHoBa HH(opmMalyi. AKO HAMa
GopcoBa IleHa Ha aKTMBEH I[ia3ap, JAPYXKECTBOTO W3IMOJI3BA TEXHHMKH 3a OLICHsABaHEe, KaTro
MaKCHUMAaJIHO M3MOJ3Ba MOAXOMALIM HaOroMaeMH BXOAAILM AAaHHM U CBeXJa JO MHHHMYM
W3MON3BAaHETO Ha HeHaOmogaemure. I30paHaTa TexXHHWKAa Ha OlleHsBaHe 0OXBallla BCHYKH
dakTopH, KOMTO Na3apHUTE YYacTHWULM OWXa B3eNM B NpeJBMJ NPH LEHOOOpasyBaHETO Ha
chenkara. KoHuenuuara 3a ClpaBeiMBaTa CTOMHOCT Mpearonara peaiusupaHe Ha (UHaHCOBHTE
MHCTpyMeHTH 4pe3 mpopax6a. B moeeuero ciaydyan obade, 0co6€HO MO OTHOINEHHE HA TEKYIUTE
TBHPrOBCKM B3eMaHUS W 3aJBJDKCHHUS, KaKTO M TOMYYEHHTE KPEIWTH, NPYKECTBOTO OYaKBa Ha
peanusupa Te3d (HUHAHCOBH aKTHBHM M MACHBH upe3 TAXHOTO LANOCTHO 0OpaTHO W3IIAlllaHE WM
rnoracsiBaHe BbB BPEMETO. 3aToBa T€ CE MPEACTABAT MO TAXHATA HOMHHAIHA MIIH aMOpTH3Mpyema
croitHoct. T'onsamara wacT OT (PUHAHCOBUTE AKTUBM W IIaCHBH Ca KPaTKOCPOYHH IO CBOATA
CBIIHOCT, MIOpajid TOBa TAXHATA CHIPAaBEAIHBA CTOMHOCT € MPHUOIU3UTENHO paBHA Ha GanaHcoBaTa
MM CTOMHOCT.

PvroBoacTROTO Ha JPY>XKECTBOTO CYWTa, Y€ INpH ChUIECTBYBAIIMTE obcrosTeNncTBa
NpeACTAaBEHUTE B CHCTOBOIAHHA GanaHc OLICHKH Ha Q)HHaHCOBIfITe aKTHBH U ITaCHBH Ca BB3MOXXHO
Hall-HaACKIHH, aICKBATHU U JOCTOBECPHH 3a LICJINTE Ha quchoaaTa OTYECTHOCT.

2.4. CpaBHHTEJIHH JaHHH

ChbriacHO 6BArapcKOTO CYETOBOAHO 3aKOHOJATENICTBO M PETVIAaMEHTUPAHUTE 3a NPUIIOKEHHE
MCC, ¢unaHCcOBaTa roAMHA MPUKIIIOUBA KbM 31 I€KeMBPH M ThPrOBCKHUTE IPYXKECTBA Ca MUIBKHH
a MpeJCTaBAT FOAWIIHM (QUHAHCOBU OTHETH KBbM CBIIATa [aTa, 3a€HO ChC CPAaBHHUTEJIHU JAaHHH
KBM Ta3M JaTa 3a MpeAxOAHaTa rofuHa. B ciyuail e ApYy)KECTBOTO € W3BBPIUUIO IPOMEHM B
CUETOBOJIHATA CH [MMOJIMTHKA, KOWUTO Ca TPHWIOKEHH PETPOCIEeKTHBHO HIIM aKO € HM3BBPIIMIO
TNpeU34HCIAEeHNs WK pekiaciHKaLy Ha OT/AE/IHU Ilepa, TO NPEICTaBs CPABHUTENIHA IAHHHM 32 [1Ba
MPEAXOJHH OTHETHH IepHOJa B OT4eTa 3a (PUHAHCOBOTO CBHCTOSAHHE M CBOTBETCTBALIMTE MY
TMOSICHUTEJTHH TIPWIOXKEHHUs KAKTO CIe/[Ba:

Toouwen gunancoe omuem kvm 31 oexemepu 2016 2. 7



Cmuau Poyo - EOOJ

OPUIOXEHUE KBM ®PUHAHCOBHUSA OTUYET
KbM 31 qexemBpu 2016 r.
(npoabiKeHHe)

2.4. CpaBHUTEJHH JaHHH (MPOJbIKEHHE)

a) KbM Kpasi Ha MPEeIXOIHHA OTYETEH MEPHOL;
6) KbM Ha4aJIOTO Ha Haii-paHHHS CPABHUM NEPHO/.

B ocraHanuTe elieMEHTH Ha (HMHAHCOBMS OTYET M CBOTBETCTBALIMTE MM IIOSCHHUTEJIHH
CBENEHHMs CpaBHUTEHaTa MH(pOpMAIMsA ce NPeICcTaBi caMO KbM Kpas Ha NMPEAXOJHMS OTYETEH
NepUo.

2.5. CueToBOAHH NPEANOJIOKEHH H NPUOIH3IATETHN CYETOBOAHH ONEHKH

IMpunoxxennero Ha MCC M3HCKBA OT PBKOBOACTBOTO Ha JPY>KECTBOTO Ja HaNpaBH HAKOM
CUYETOBOHH MPEIIIONOKEHHS ¥ MPUOIU3UTEHH CUETOBOJHU OLIEHKH MPH W3rOTBSHE Ha FOJMIIHHA
(UHAHCOB OTHET U NPH ONpeHeJITHE HAa CTOMHOCTTAa Ha HAKOM OT aKTUBMTE, NIACHBHTE, IIPUXOAMTE,
pasxoaWre W YCIIOBHHTE aKTMBM M NacuBH. HacTEMWinTe NpOMEHH BBB BEYE HAIpaBEHHTE
NpUOH3UTENHU CUETOBOAHM OLIEHKU Ce OTpas3sABaT 3a MEPHOMA, B KOWTO Ca CTaHAIM W3BECTHH,
KaKTO ¥ B OBIEId OTYETHM MNEPUONH, aKO Ce OTHACAT 10 TAX. BcuukM npHOIM3MTENHH
CUETOBOJHH OLIEHKH M MpEIIOOKeHHs ca W3BBPINEHH Ha OCHOBaTa Ha Hal-nmobpara mpelieHKa,
KOATO € HampaBeHa OT PBKOBOIACTBOTO KbM JaTaTa Ha HM3TOTBIHE Ha (MHAHCOBHS OTYET.
JleiicTBuTeTHUTE pe3ynTaTd OMXa MOIVIM Ja Ce€ pasjMyaBaT OT IpEeACTaBEHWTE B HACTOAILHS
(huHAHCOB OTYET.

2.6. Koncoanganns

KM 31 nexemBpu 2016 r. Opy»kecTBOTO NpPUTEKaBa KallWTaJIOBO Y4YacTHE B €IHO IBLIEPHO
NPYXKECTBO, perHcTpupaHo B bbarapus. B HacTosmus (HMHAHCOB OTYET MHBECTHLMATA B TOBa
JBIIEPHO APYXKECTBO € MpeACTaBeHa IO lieHa Ha npuaoOuBaHe M TO3M OTYET HE NPECTaBigBa
KOHCOJIMAMpaH (MHAHCOB OTYET MO CMHUCHIAa Ha 3akoHa 3a cyeroBogcTBo U MCOO 10
Konconuaupanu ¢uHaHcoBH oTdeTd. KoHconuaupaH (QUHAHCOB OTYET C€ M3TOTBA OT KPaMHOTO
KOHTPOJIMpPAILO APYXECTBO.

2.7. DyHKIHOHAIHA BAJyTAa H BaJyTa Ha NPeACTABAHE

DyHKUMOHAIIHATA BalyTa Ha JAPYXECTBOTO € BaIyTaTa, B KOATO CE€ H3BBPUIBAT OCHOBHO
CHEJIKMTE B CTpaHaTa, B KOSTO TO € perucrpupaHo. ToBa € OBIrapCKHAT JIeB, KOHTO CBIJIACHO
MECTHOTO 3aKOHOJATEJICTBO € ¢ (PUKCHUpaH Kypc KbM €BpOTO MpH choTHOIIEeHHe 1 eBpo = 1.95583
a8. BHB onpenens oOMeHHUTe KypcoBe Ha GBIrapckus JIeB KbM JPYrHTE 4yXKAECTPaHHHU BalyTH,
M3MONI3BAliKK Kypca Ha €BpOTO KbM CBOTBETHaTa BallyTa Ha MeXIyHapoaHWTe masapu. llpu
IIbPBOHAYAIHO MpU3HABaHe, CHENKA B WyXXIECTpaHHA BajlyTa Ce 3alucBa BbB (PyHKIMOHAJIHATa
BaJIyTa, KATO KbM CyMaTa B UyXJeCTpaHHA BaJlyTa ce Ipuiara oOMEHHHMAT Kypc KbM MOMEHTa Ha
crnenkara wiu cebutuero. IlapuunuTe cpencTsa, B3eMaHHATA M 3aJb/DKEHUATA, JEHOMUHUPAHH B
qyXKJeCTpaHHa BalyTa Ce OTYUTAT BbB (DYHKIIMOHATHATA BalyTa, KaTO ce Mpuiara oOMeHHHs Kypc,
my6nukysad or BHB 3a Bceku paGoren nen. Kem 31 nekeMBpH Te ce oleHsABaT B OBIrapcKH JieBa,
KaTo ce M3MOoN3Ba 3aKimouyuTeNHuss obMeHeH Kypc Ha BHDB kbM Kpasd Ha OTYETHHs IIEPHOA.
EdexTure OT KypCOBHTE pasjIMK¥, CBBP3aHU C YPEXIAHETO Ha CAENKH B UyXKAECTpPaHHA BalyTa,
WIH OTYMTAHETO Ha CHEJIKU B YyKJIeCTpaHHa BaJlyTa IO KypCOBE, KOUTO Ca Pa3jIM4HH, OT TE3H, 110
KOWTO IIbPBOHAYAIHO ca OWJIM TpU3HATH, CE€ BKJIIOYBAT B OTYETa 3a BCEOOXBAaTHUA HOXOA B
MOMEHTA Ha BE3HUKBAHETO HM.

BanyraTa Ha IpeactaBiHE BBB CbI/IHaHCOBI/ITG OTYETH Ha APYKECTBOTO CBHIIO € 61>nrapcxmn"
JIEB.

Toouwen (punancoe omuem kom 31 dexemepu 2016 2. 8



Cmunu Poyo - EOOJ

MNPAJIOXEHNE KbM ®PUHAHCOBUS OTUET
KbM 31 nexkemBpu 2016 r.
(npons/xenne)

2.8. YnpaBienne Ha GHHAHCOBHTE PHCKOBe

B xoma na ofuuaiiHaTa cu JeHHOCT Ipy>KeCTBOTO Moxe Ja ObJe H3JI0KeHO Ha pasiiduHH
¢uHaHCOBU pHckoBe. IasapHUAT pHCK € PUCKBT, Y€ CIpaBe;iMBaTa CTOMHOCT Wid ObIelure
NapHYHU TOTOLM Ha (PMHAHCOBHS WHCTPYMEHT LLE BapHparT Iopaay MPOMEHUTE B Ma3apHUTE LIEHH.
[MTasapHUAT pUCK BKIIOYBA BATYTEH PUCK, JIMXBEH PHUCK M LIEHOBH PHCK. KpeaWTHHAT puck e
PHCKBT, 4e efHaTa CTpaHa Mo (MHAHCOBUA HWHCTPYMEHT L€ NpHYMHH (HHaHCOBa 3aryba Ha
JpyraTa, B Clly4ail 4de He H3ITBJIHU AOTOBOPEHOTO 3axb/DKeHHE. JIMKBUAHHUAT PHCK € PUCKET, 4e
ApY)KeCTBOTO OHM MOIJ0 Ja MMa 3aTPyJHEHHA MpH IMOCpelllaHe Ha 3aJb/DKEHHATA CH 110
(GHHAHCOBHTE IAaCHBH.

Or crpaHa Ha pPBKOBOACTBOTO Ha JAPYXECTBOTO (PUHAHCOBHTE pPHUCKOBE TEKYIIO Ce
UAeHTHUIMpAT, H3MepBaT U HaOMIOJaBaT ¢ MOMOLITAa HA Pa3/IMYHU KOHTPOJIHH MEXaHU3MH, 3a a
ce onpeneniAT ajJeKBaTHU LIEHM Ha YCIyruTe, IpPeAOCTaBIHM OT APYMKECTBOTO, LEHaTa Ha
NIPUBJICYEHUTE 3a€MH M Ja Ce OLEHAT afeKBaTHO (GOpMHTe Ha NOJIbp)KaHe Ha CBOOOIAHUTE
JIMKBUIIHY CpelCTBa, 6e3 1a ce NOoIycKa HeolpasiaHa KOHLIEHTpaLM Ha aJieH PHCK.

2.8.1. Basyren puck

JleHHOCTTa Ha JpYXKECTBOTO C€ OCBLIECTBSIBA M3LSUIO B BBiarapus M NOHACTOAILEM HE €
U3JI0’KEHa Ha 3HAUUM PHUCK OT KYPCOBH pa3JIMKU NOPAJM TOBA, Ye CTOKUTE M YCITyTHUTe Ce 3aruialiar
Ha JIOCTaBUHMLIMTE M Ce MPOJABaT Ha KIHEHTUTE M3KITIOUUTETHO B O'BIrapCKy JEBOBE, YMHTO KypC €
00BBp3aH € TO3M Ha €BPOTO.

2.8.2. JInxBeH puck

ITonacrosmem APYXKECTBOTO HE I10J13a KPATKOCPOYHH WK OBJITOCPOYHH 6aHKOBU KpE€OUTH H
JIU3SUHTH, KOUTO 6uxa NPpEIU3BUKAIIM BE3HMKBAHE Ha JINXBCH PHUCK.

2.8.3. IlenoBu puek

JpY)KeCTBOTO HEe € H3JIOKEHO Ha JUPEKTeH LIEHOBH PHCK, 3al[OTO HErOoBHUTE IPHXOIH Ce
1ieHooOpa3yBaT Ha OCHOBaTa Ha TMa3apHU 1IEHH Ha MPOM3BEXIaHAaTa MPOLYKLMsA, KOHTO ce
aKTyaJTM3UpaT PeryJIsipHO.

2.8.4. KpennTten puck

IIpu ocwilecTBsIBaHE Ha CBOSTA AEHHOCT JPYXKECTBOTO € M3JIOXKEHO Ha KPEOUTEH PUCK, KOHTO
€ CBBP3aH C PUCKa HAKOH OT KOHTpareHTHTe My Jja He Ob/ie B ChCTOSHHE J1a HU3IIBJIHU U3LLIO U B
00MualiHO NpeJBHACHHUTE CPOKOBE 3aib/DKEHMATa CH KbM Hero. (DHHAHCOBUTE aKTHBH Ha
JPY>KECTBOTO Ca KOHLEHTPHPAHH B JiBE IPYIH: MAPUYHH CPEACTBA U B3€MaHMI, YacT, OT KOUTO OT
CBBP3aHH JIMLIA B pPaMKHTe Ha HKOHOMHUYecKaTa My rpymna. [lapudHuTte cpeicTBa B Jpy»XeCTBOTO U
pasIUlallaTeIHUTe OIEpalMy ca ChCPeJOTOYEHH B THPrOBCKH OaHKH CHC CTaOWIIHA JIMKBHIHOCT,
KOETO OrpaHu4YaBa pHCKa OTHOCHO IIapUYHUTE CpeaCTBa M IapUYHUTE CKBUBAJIEHTH.
CopbupaeMoCcTTa M KOHLIEHTpPAIIMATa Ha B3eMaHHATA C€ KOHTPOJIMPA TEKYIO U CTPHUKTHO, CBIJIACHO
yCTaHOBEHaTa MOJIUTHKA.

T'oouwien punancoe omuem kom 31 oexemepu 2016 2. 9



Cmunau Poyo - EOOJ

HNPRJIOXEHHUE KbM ®PUTHAHCOBHUSA OTYET
xbM 31 nexemepu 2016 r.
(npoasKenue)

2.8. YnpasJienne Ha GHHAHCOBHTE PHCKOBe (NPOIbJKEHHE)

2.8.5. JIuKkBHAEH pPHCK

JIukBUIHHS PHCK C€ H3pa3sABa B HEraTHBHa CUTYalWs APY>KECTBOTO Ja HE Oblie B CHCTOSIHHUE [1a
TNocpeuHe 663yCHOBHO BCHYKH CBOH 3aAB/DKCHHUA CBIVIACHO TEXHHA IIaACiK. To IIPpOBEXaa
KOHCEpBAaTHBHA MOJIMTHKA MO YNpPaBJICHUEC Ha JIMKBHAHOCTTA, YpE€3 KOATO ITOCTOSAHHO MOAAbpiKa
OITHUMAJICH JIMKBUJICH 3aM1ac NMapHUviHHU CPEACTBA 3a canchnpaHe Ha JeHHOCTTA CH.

2.9. lepunnnusa 1 olieHKA Ha eJieMEeHTHTE Ha O0T4eTa 32 (HHAHCOBOTO ChCTOSHAE
2.9.1. AbaroTpaiiHu MaTepHaTHU AKTHBH

JpnroTpaliHUTe MaTepHaJIHM aKTHBU Ca OLIEHEHM IO LleHa Ha mpupobuBaHe, oOpasyBaHa OT
NOKYITHaTa UM CTOHHOCT M JOITBJIHUTEIHHUTE Pa3XOAd, M3BBPIIEHH MO MpUAOOMBAaHETO UM H
HaMaJIeHH ¢ pa3Mepa Ha Ha4YWCIIeHaTa aMOPTHU3allvs U €BEHTYalTHUTe 00e3LeHKH. J[pyxKecTBOTO e
BB3IIPUENIO CTOMHOCTHA rpanHuLa oT 700 JIB. pu onpelesHe Ha AafieH aKTUB KaTO JABJITOTPAcH.

[TocnenBamure pasxoau, KOHUTO BOAAT OO0 MOJOOpeHHWE B CBCTOSIHUETO Ha aKTHBAa Haj
ITbPBOHAUaJIHO OLIEHEHaTa CTaHAapTHa eQeKTUBHOCT WM [0 YyBelnW4yaBaHe Ha Opaeuiure
HMKOHOMHYECKH M3rOJH, C€ KalUTaIM3UpaT B CTORHOCTTa My. BeHuky Apyryu nocieaBaily pa3xonu
ce MpU3HaBaT TEKYLIO B NepHoja, B KOWTO ca HampaBeHH. [BIroTpaiiHUTE MaTepHalHH aKTHUBH,
KOHTO Ca HAaeTH NO JOroBop 3a (MHAHCOB JIM3HHI Ca MPEJACTaBeHH B OT4eTa 3a (UHAHCOBOTO
CBCTOSHHE M C€ aMOPTU3HMpAT MO Ha4yMH, IO KOMTO ce aMopTH3upaT coGCTBeHHTE. Te3H aKkTUBH
IIBPBOHAYAJIHO Ce€ OLEHABAaT M MpeICTaBAT IO CIIpaBe[IMBaTa WM CTOHHOCT KBM JaTara Ha
HaeMaHeTo UM. JIMXBEHHTe pa3xO/u ce NMPH3HABAT B OTYETA 3a BCEOOXBATHUA JOXOJ Ha JIMHEHHa
6a3a CBrJIacHO MOTaCHTENeH IaH.

HpeHOCHHTe CTOMHOCTH Ha ,H’BJ'II‘OTpaI:iHI/lTe MaTepuHaJIHU aKTHUBH IIOJIEKaT Ha IIperien 3a
o6ezuem<a, KOraTo ca HaJuule CBOMTHS WK IIPOMEHH B 06CT05ITGJ'ICTBaTa, KOHMTO IIOKa3BarT, 4€ Ta3Hu
cToiiHOocT OM Moria Ja Cc€ OTirn4daBa TpaﬁHO OT BB3CTaHOBMMAaTa. AKO ca HaJIHMIE TaKHBa
HHAHUKATOpH, 4 l'[pP[6J'IH3PITeJ'IHO onpeacieHara Bb3CTAaHOBHUMA CTOWHOCT € IO-HUCKA OT TAXHaTa
IIpeHOCHa, TO IocjieAHaTa C€ KOpurupa A0 BB3CTaHOBHMATA. 3ary6m‘e oT OGGBI_IGHKa ce
Ha4MCJIIBAT B OTYETA 32 BCEOOXBAaTHHS J0X0n1.

2.9.2. IparorpaiiHu HeMaTepHATHH AKTHBH

H’BHFOTpaﬁHHTe HeMAaTE€pHaJIHU aKTHBU Ca OLICHECHH 110 LICHA Ha l'IpI/IL[O6I/IBaHe, o6pa3yBaHa oT
NOKYyIHaTa HM CTOMHOCT W JOIBIHUTEIHHUTE pa3xoay, U3BBPIICHH II0 IIpI/IIl06PIBaHeTO UM H
HaMaJICHH C pa3Mepa Ha Ha4YHUCJICHaTa aMOPTU3allUsd U €BEHTYATHUTE O6CBI.I€HKPI.

IlpeHocHaTa CTOHHOCT Ha HeMaTepUAJIHUTE AaKTHBM IOUIe)KH Ha Iperjieq 3a oOe3leHKa,
KOTraTo ca Hajlulle ChOUTHS, WIK HPOMEHH B 00CTOATENICTBAaTa, KOMTO [T0COYBAT, Y€ T OH Moria aa
HaJBMllIaBa BB3CTaHOBMMaTa. ToraBa oOe3lleHKaTa ce BKJIIIOUBA KaTO pa3XoX B OT4YeTa 3a
BCEOOXBAaTHHSA JOXOL.

Toouwen gunancoe omuem xvm 31 dexemepu 2016 2. 10



Cmunu Poyo - EOOJ

NPUJIOXKXEHUE KBM ®PUHAHCOBHSA OTYET
kbM 31 nexkemBpu 2016 r.
(npoabKeHnne)

2.9. JlepnHunus M OLEHKA HA eJleMEHTHTe HAa oOT4Yera 32 (HHAHCOBOTO ChCTOSIHHE
(npoabJIKeHHE)

2.9.3. UnBecCTHIIHOHHH HMOTH

MHBeCTULIMOHHY ca Te3U HMOTH, KOUTO ABJITOCPOYHO C€ U3MOJI3BAT OT CTpaHa Ha APY>KECTBOTO
C LIeJ1 MOoTy4YaBaHe Ha NPUXOAu OT HaeM. Kem 1 pynata Ha UHBECTHLIMOHHHUTE UMOTH C€ OTUHMTAT U
NMpeACTaBAT U BCHUYKU JIBJ'II‘OTp&fIHPI AKTHBH, KOUTO Ca HEpa3[decjiHa 4acT OT TE3W MMOTH B IpolLeca
Ha TAXHOTO wm3non3BaHe. Cen IIbPBOHAYAJITHOTO TMpU3HaBaHE HWHBECTULIMOHHHUTE HMOTH CC
OLCHABAT IO LI€Ha Ha l'[pI/III06PIBaHe, HaMaJIecHa C HaTpymnaHata aMOpTU3alusa U OGCSI.ICHKI/I.
AMopTusauw{Ta Ha WHBECTHILIMOHHUTC UMOTH CC€ HAYHUCJIABA YPE3 HU3I0JI3BAaHE HA JIMHEHHUS METOH
BB3 OCHOBA Ha ONpPEACJICHUA TT0JIE3€H JKUBOT Ha aKTHUBHTE.

2.9.4. MuBecTHINH B IbIIEPHH APYXKECTBA

IIblepHu apy»KecTBa ca Te3H, KOMTO Ce€ KOHTPOJIMPAT OT JApYXKeCTBOTo-Makka. KoHTponsT ce
NpOSIBSIBA, KOraTo APY)KECTBOTO-Majiika yNpa)kHsBa MpaBa BbPXY INPOMEH/IHMBA Bh3BPAIAEMOCT OT
CBOETO y4yacTHe B JBLIEPHOTO APYXKECTBO M MMa CHOCOOHOCT Ja OKa3Ba BIHMAHHME BBPXY TasH
BB3BPALAEMOCT [OCPEACTBOM BlacTTa CH. B uWHAMBHAyanHWTe (QHHAHCOBH OTYETH TE3H
WHBECTHIMH CE OLEHSABAT M0 LieHAa Ha NpUAoOMBaHe, HaMaJleHa ¢ pa3XojuTe 3a 00e3leHKa, aKo
TOBA Ce Hajara.

2.9.5. MaTepuaJjiHu 3anacH

Ilpu TAXHATA MOKYNKa MaTepHalHWTe 3alacH ca OLEHABAaHW IO lLieHa Ha NpuaoGHBaHe.
OueHkara Ha noTpebIeHreTo Ha MaTepUaTHUTE 3allacy ce U3BBPILBA [0 METO/IA ,,IbpBa BXOALIa-
bpBa U3XOJsLIA CTOMHOCT”. B Kkpas Ha rogMHaTa MaTepHaJHUTE 3aracu Ce OLUEHABAT I10 MOo-
HHCKaTa MeXIy LieHaTa Ha MpuaoOuBaHe U HETHATa UM peaH3upyeMa CTOMHOCT.

2.9.6. ®uHAHCOBU HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCfAKa JOrOBOPEHOCT, KOATO MOpaXIa €JHOBPEMEHHO (HMHAHCOB
aKTHB 32 e[HaTa CTpaHa M (PMHAHCOB NaCHB WM KallMTaJIOB MHCTPYMEHT 3a Apyrara CTpaHa.
@DUHAHCOBUTE aKTHBM M MaCHBH Ce NpPHU3HABaT B OTYETa 3a (MHAHCOBOTO CBCTOSHHE, KOraTo
JPYKECTBOTO CTaHE CTpaHa II0 JOrOBOPHMTE YCJIOBHS Ha CBOTBETHHMsS MHCTPYMEHT. Ilpu
ITbPBOHAYAIIHOTO UM IpH3HaBaHe (PUHAHCOBMTE AKTHBH/(NACHMBM) CE€ OLIEHABAT IO CIPaBEUIMBA
CTOMHOCT M BCHYKH PasXOJHM IO CHEJKaTa, B Pe3yJITaT Ha KOATO T€ BB3HUKBAT, C M3KJIOYEHHE Ha
(uHAHCOBHUTE aKTHBW/(ITACHBH), OTYHTaHH MO CIpaBeJyIMBa CTOMHOCT Ipe3 OT4YeTa 3a
BceoOxBaTHHA Hoxod. PUHAHCOBUTE aKTHBH CE OTIIMCBAT OT OTHETA 3a (PMHAHCOBOTO CBHCTOSHHE,
clie]] KaTO OrOBOPHHTE IpaBa 3a MOJy4YaBaHeTO Ha NMapH4YHU IOTOLM Ca M3TEKJIM MIIM aKTHBHUTE Ca
NpPEeXBBPICHH W TpaHchepbT HM OTrOBaps Ha W3HCKBAHUATA 3a OTIHCBAHE, CBIVIACHO
msuckBanusTa Ha MCC 39 ®uHaHCOBM MHCTPYMEHTHU: TpH3HAaBaHE U OLEeHABaHE. (DHHAHCOBHTE
MacuBH Ce OTIMCBAT OT OT4YeTa 3a (PUHAHCOBOTO CBCTOSHHE, KOraTo ca IOraceHH — T.€.
3a/IbJDKEHUETO, OMNPENENIEHO B JOTOBOpa € OTMAaJHANI0, aHYJIHPAHO WIH CPOKBT My € H3TEKBI. 3a
LE/IUTe HA MOC/IEABALIOTO OLIEHIBAHE, IPY>KEeCTBOTO KilacuHLMpa npe3 TEKYLIMsI U NpeaAX0AHUTe
OTYETHH TNepuoau (PUHAHCOBHTE AaKTHMBM M ITaCHBH B CJIEIHHTE KaTerOpMM - B3€MaHUi H
NPEeNOCTaBEeHH ABAHCH, TAPUYHH CPEACTBA U €KBHBAJICHTH, ABJITOCPOYHM U KPAaTKOCPOUHH MACHBH
0 CKIOYEHH HOroBopeHocTd. KiacuduuupaneTro B CBOTBETHaTa Ipyna 3aBUCH OT LENTa M
CPOYHOCTTA, [IPH KOHUTO € CKJIIOUEH JIOTOBOPBT.
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Cmunau Poyo - EOOJ

IMPUJIOXEHUE KbM ®UHAHCOBUA OTUYET
kbM 31 nexkemBpu 2016 r.
(mpoabKeHHe)

2.9. Jlepununusi H OLEHKA HA eJIeMEHTHTe HAa OT4YeTa 32 (HHAHCOBOTO CLCTOSAHHE
(npoabxeHue)

2.9.6. PnHAHCOBH HHCTPYMEHTH (IPOABbJIKEHNE)
(a) TbproBckn B3eMaHHS H NPEJOCTABEHH ABAHCH

ToHproBckuTe B3eMaHMSI U NMPEINOCTABEHWTE aBAHCH B JIEBA Ca OLIEHEHHW IO CTOMHOCTTa Ha
TAXHOTO BB3HMKBaHe, a Te3W ICHOMHHHPAHH B UY)KAECTpPaHHA BaJlyTa - 11O 3aKIOYMTENHUA Kype
na BHB xbMm 31 gekemepu 2016 1. ¥ ca HamMalleHH ¢ HauuciieHaTa ofe3leHKa 3a HechOHMpaeMHu U
TpYAHOCHOHpaeMH B3eMaHHUs.

JIpy>XecTBOTO Haumc/siBa 00e3leHKa Ha ThPrOBCKHTE B3€MaHHs, KOTaTo ca HajMIe 00eKTHBHH
JI0Ka3aTeJICTBa, Ye TO HAMA Aa Ch0epe BCHYKU IB/DKUMU CYMH MPH HACTBIIBAHE HAa TEXHUS Malex.
Kato vHOuKaTopu 3a MOTeHUMaiHA O0e3LeHKa Ha THPrOBCKHUTE B3EMaHHsS APY>KECTBOTO CUMTA
HACTBITMIM 3HAYUTENHM (QUHAHCOBM 3aTPYyAHEHHs Ha NeOUTOpa, BEPOATHOCTTA TOH [a BCTHIH B
MpoLEeAypa 10 HECHCTOATEIHOCT WM HEHU3IIbIIHEHHE Ha JOTOBOPEHHTE aHTaXHMMEHTH OT CTpaHa Ha
KOHTpareHta W 3abaBa Ha ruiaiaHusaTa. OGe3leHKaTa ce NMPEACTaBs B OT4YETa 3a (HHHAHCOBOTO
CHCTOSIHME KAaTO HaAMaJIeHHe Ha OTYETHATa CTOMHOCT Ha B3eMaHHMATA, a Pa3XOJHUTe OT obe3leHKaTa
Ce MpeICTaBAT B OTYETA 3a BCEOOXBATHHS JOXOA KaTo TeKyIlH pasxomau. Koraro enHo Biemane e
HecHOMpaeMo M 32 HEro MMa HauyuclieHa 00e3leHKa, TO Ce OTIIMCBA 3a CMETKa Ha Ta3M 0Oe3leHKa.
Ba3cranoBsBaHeTo Ha 3aryOu oT o0e3lieHKa Ha ThPrOBCKHM B3€MaHUs ce U3BBPIIBA MPe3 OTYETA 32
BceOOXBaTHMA JIOXOJ M C€ OTYMTA KAaTO HaMalleHWe Ha CTaTuATa, B KOATO Npeau ToBa € Ouima
oTpa3seHa o0e3leHKaTa.

(6) llapuynn cpeacTBa H eKBHBAJIEHTH

[MapuuHKTe CpeAcTBa B JeBa ca OLEGHEHH IO HOMHHAJIHATA WM CTOHMHOCT, a MapU4HHTE
CpezcTBa, NEHOMHUHUPAHH B Yy)XIECTpaHHA BalyTa - MO 3aimouuTenHus kype Ha BHB kem 31
nekemBpd 2016 r. 3a menmure Ha CBCTaBSHETO Ha OTYETa 3a MNAPUYHUTE MOTOLM IApUTe H
NapHYHITE EKBUBAJIEHTH ca NPEACTaBeHH KaTo HeOIOKWpaHu napu B GaHKM, B Kaca, KakToO M
HEBB3CTAaHOBEHHUTE CYMH B MOAOTUYETHH JIMIIA.

(B) AbarocpouHu 3agb/KeHAS

JBIrocpoyHuTe 3aqb/DKEHHS B JIEBa Ca OLEHEHH MO CTOHMHOCTTa Ha TAXHOTO BB3HHKBAaHE, a
Te3W NEHOMHMHHMpPaHH B 4YyXIeCTpaHHa BalyTa — mo 3axmouutensus kypc Ha BHB kem 31
nekemBpH 2016 .

(r) KpaTkocpo4Hu 3aJb/KeHHA
KpaTkocpoyHuTe 3aqb/DKEHHs B JieBa ca OLIGHEHHU 10 CTOMHOCTTAa Ha TAXHOTO BB3HMKBaHE, a

Te3W AEHOMHHHPaHHU B Yy>KJeCTpaHHa BalyTa - 110 3awountentus kypc Ha BHB keMm 31 nekemspu
2016 .

2.9.7. OcHOBEH KANTHTAJ

OCHOBHUSAT Kanurtajl Ha APYKECTBOTO € MPEACTAaBEH M0 HOMHWHalIHaTa CTOMHOCT Ha HAITBJIHO
3arJIaTCHUTEC OAJIOBE.
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Cmunu Poyo - EOOJ

IMPUJIOXEHUE KBM OUMHAHCOBUSA OTUET
kbM 31 gekemBpu 2016 r.
(npoab/LKEeHHE)

2.9. Jdepunuumusi H ONEHKAa HA eJIEMEHTHTe HAa oOT4deTa 3a (HHAHCOBOTO CLCTOSIHHE
(npoab/ukenne)

2.9.8. 3agb/okeHHS KbM HAeTH JHIA
(a) IlnanoBe 3a KepnHUPAHH BHOCKH

HpaBI/ITeJ'ICTBOTO Ha PCHY6J'[HKa B’I:J'Il"apH}I HOCH OTIOBOPHOCTTa 3a OCHUTI'YPABAHETO Ha IMCHCHH
o IUIaHOBE 3a ne(bymnpaﬂn BHOCKH. I[IDY)KGCTBOTO cjeaBa ga HadYucliiBa B OT4YeTa 3a
BCeoOXBaTHHsA NOXOM U Jia MPEeBEXaa TE3U BHOCKH B II€pHOJa Ha Bb3AHUKBAHETO HM.

(0) IlnaTen rogMuIeH OTHYCK

I[p}')KCCTBOTO IMpU3HaBa Karo 3aAb/DKCHHE HEAMCKOHTHPpaHaTa CyMa Ha OLICHCHUTE pa3Xoau 110
IJIaTeH FOOHUILIECH OTITYCK, OYaKBaHH Ja OBOAT 3ariaTeHH Ha CIIY)KUTCJIUTEC B 3aMsHa Ha TpyJda UM
3a USMHUHAJIUA OTUCTECH IIEPHON.

(B) leduHnpanu JOX0AH NPH NEHCHOHHPaHe

B cpoTtBercTBHEe ¢ u3MckBaHWATa Ha Kojekca Ha Tpyna, NpH NpeKpaTABaHE Ha TPYHAOBHA
JOTOBOP Ha CIIY>KHTeJl, MPUAOOHI MPaBO Ha NEHCHS, APYKECTBOTO My M3IUIalla obe3leTeHne B
pa3Mmep Ha iBe OPYTHH 3aIUlaTH, aKO HaTPYTNaHHUAT TPYAOBUA CTaX B JPYKECTBOTO € MO-MaabK OT
JieceT FOAMHH, WIH 1ecT OpYTHH 3aIUIaTH, NP HAaTpyHaH TPYAOB CTaX B JAPYKECTBOTO HaJ AECET
NOC/IeA0BATEIHA FOAWHU. JIpy>KECTBOTO MpH3HABAa KaTO TEKYI pa3xoj] AMCKOHTHpaHaTa cyMa Ha
HATpYMNBaIUTe Ce 3aAB/DKSHHS MO JOXOAH MPH NMEHCUOHHPAHe, KaKTO U TeKYL JIMXBEH Pa3XoJl Bb3
OCHOBA Ha OLIEHKAaTa Ha JINLIEH3UPaH aKTIoep.

2.10. AMopTH3anus Ha JbJATOTPaiHHTE AKTHBH

AMOpTHBﬁLIPIPlTe Ha ,II'I:HFOTpaﬁHHTe MaTepHalHi U HEMaTepHallHH aKTHUBU Ca Ha4UCJIABaHH,
KaTo IIOCJICAOBATE/IHO € IIpHUaran JIMTHEWUHUAT METOJ. AMOpTPISaLII/I}{ HE C€ Ha4YHCJIABa Ha 3CMHTE U
Ha aKTHBHUTE B IPOLIEC HA CTPOUTEJICTBO U nonoGpeHHe, npeau Te aa 6’B,IlaT 3aBBpPLICHH U ITYCHATH
B ekcruoaTauus. ITo rpynyd aKTUBU Ca NpHjiaraHu CJICAHHUTE I'OAHIIHH aMOPTH3allHMOHHH HOPMH,
HU3pa3€HHU B r'OAWHH ITOJIE3CH XKHUBOT:

'pynn AbAroTpaling aKTHBH 2016 . 2015 r.
Maunny, chopBKeHHs U 060pyaBaHe 3-25 3-25
TpancniopTaM cpenicTBa 4-5 4-5
Kommrotpu 5 5
CronaHCKH HHBEHTAp 6 6
Hemarepuannu aktvBu 5-6 5-6
VHBeCTULIMOHHM UMOTH 25 25

AMOpTH3aHI/IOHHHTe HOpMH, HU3pa3€HU B TI'OAWHH, Ca OINPENACIIEHHU OT PBKOBOIACTBOTO BBH3
OCHOBAa Ha O4YaKBaHHA IIOJIC3€H >XUBOT IIO I'PYINH aKTHBH. B Kpasd Ha BCE€KHU OTYETCH ICpHOL
PBEKOBOACTBOTO Ha APYKECTBOTO MpaBU NpErjie] Ha OCTaTbYHHUS I10JIE3CH JKUBOT HAa aKTHBUTE U Ha
INMPEeHOCHUTE UM CTOﬁHOCTI/I, C L1 Ja IMpOBEpU 32 HAJIMUHUECTO Ha MHAWKALWH 3a O663H€HK3 W/
HGOGXOI{HMOCT OT IIpOMsHa Ha aMOPTU3allHOHHUTEC HOPMH.
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MNPAJIOXEHHE KbM ®PUHAHCOBUSA OTUYET
KkbM 31 nexemspu 2016 r.
(npoabKeHHnE)

2.11, TIpoBu3nu 3a 3aAbLJLKEHAS

[MpoBu3uy 3a 3aABIDKEHHA Ce HAUMC/IABAT B OTUETA 3a BCEOOXBATHMSA JOXO/ H Ce NPH3HABAT B
oTyeta 3a (PUHAHCOBOTO CBHCTOSHHME, KOraTo [APYXKECTBOTO HMMa INpPaBHO MIIM KOHCTPYKTHBHO
3abJDKEHHE B pe3yiTaT Ha MHMHAJIO ChOWTHE M HMMa BEPOATHOCT OIpEeZeNeH M3XOMAL IOTOK,
CBABPXKAL] WKOHOMHYECKHM ION3H, Ja Obae HeoOXoAuM 3a MOKpHBAaHE Ha 3abLIDKEHHETO.
[TpoBU3MMTE Ce OMCKOHTHPAT, KOraTo €eKThT OT BPEMEBATa CTOMHOCT Ha MapuTe € CHINECTBEH,
KaToO ce M3MOJI3Ba JUCKOHTOBaTa HOpMa npeau obyaraHe ¢ AaHbBLM, OTpa3sdBallla TEKYIUTE
MasapH¥ OLEHKM HAa BPeMeBaTa CTOWHOCT Ha IapuTe M, aKko € MOAXOAAINO, CHElM(PHYHHTE 3a
3aIBJDKEHHETO PUCKOBE.

2.12, HauyucisBaHe HA IPUXOANTE U Pa3X0AHTe

[MpuxoauTte oT AEHHOCTTA U Pa3XOAMTE 3a JEHHOCTTA Ca HAYHMC/IABAHH B MOMEHTA Ha TAXHOTO
BB3HMKBaHe, HE3aBUCHMO OT MNapU4YHUTE MOCTBIUIEHMs M Iutamanud. Hauucnssanero Ha
MPUXOIUTE U Pa3XOAUTE Ce M3BBPLIBA NP CMa3BaHe Ha M3MCKBAHETO 3a NPHMYMHHA M CJICACTBEHA
BpB3Ka MeXIy Tax. [Ipuxoaute B 4yxaecTpaHHa BajlyTa Ce OTYMTAT IO LEeHTpaiaHus Kypc Ha BHb
KBM JIaTaTa Ha HAuUUCIIIBAHETO UM.

2.12.1. ITpuxoan ot npoaaxkda Ha CTOKH H YCJIYTH

HpI/IXOIlI/ITe oT nponaxcGaTa Ha MPOAYKIUHA U CTOKH CE€ HAYHUC/IABAT B OTUCTA 3a BCceoOXBaTHHSA
J0X0[, KOraTto 3Ha4YHUTCIIHUTE PHCKOBE H obmary oT COOCTBEHOCTTA Ca NPEXBBPJICHH Ha KyIlyBada.
HpPIXO,IIPITC OT M3BBPUICHH YCIYrH C€ HaducjiasgBaT B OTYETa 3a BCeOOXBaTHUSA Joxon
NpONMOpUHOHAJIHO Ha €Tala Ha 3aBBPIICHOCT KBbM JiartaTta Ha (bPIHaHCOBH}I otyer. ETanbT Ha
3aBBPIUCHOCT C€ Oonpeaessa 4pe3 NMpoBepKa Ha U3BBpPILICHATa pa60Ta. He ce nauucnsear MpUxXoay,
KOrarTo CbBUISCTBYBA 3HAUYMTEC/IHA HECUTYPHOCT 1O OTHOWIEHHME Ha HOJIydaBaHC Ha
BB3HAarpaXXaACHHUETO, BH3CTAHOBSIBAHEC HA CBBP3AaHUTE pPa3sxOodW, HJIH BB3MOXKHO BB3PaXXCHHE OT
CTpaHa Ha BB3JIOXKHUTEIIA.

2.12.2. ®unancoBn npnxoan/(pa3xoan)

Hpﬂxonm‘e H pasxoaunuTe 32 JIMXBU C€ HavYMUCIIABAT TEKYILO, Ha 6a3a Ha JAOroBOPEHHA JINXBEH
MPOUECHT, CyMaTa M CpPOKa Ha B3€MaHETO HIH 3aJbJDKEHHETO, 3a KOETO C€ OTHACAT. Te ce
HAYMCJIIBAT B OTUETa 3a BCEOOXBATHHSA JIOXOJ B nmepuoja Ha BB3HHKBAHETO HM. Pasxopute 3a
JIMXBH, NPOU3THYALIH OT GaHKOBHU 3ac€MH, CC U3YUCIABAT U HAYHUCIIIBAT B OTUETA 3a BCeoOXBaTHUSA
Joxonq 1o Meroaa Ha e(beKTI/IBHI/IH JIMXBEH IIPOLIEHT. ®duHaHCOBUTE pUXoAu MU pas3xogu ce
INPEACTABAT B OTYETA 3a BCeOOXBATHHSA A0X0 KOMIICHCHUPAHO.

2.13. JanbuHo obJarane

CopriacHO OBJIrapckOTO [OaHBYHO 3aKoHoAareacTBO 3a 2016 r. ApyXecTBOTO MABJDKU
KOpPIIOpaTUBEH MOJOXOMAEH JaHbK (HaHbK oT nevanbarta) B pasmep Ha 10 % BBpXy obnaraemara
neyan6a, kato 3a 2015 r. Toit cbio € 6um 10 %. 3a 2017 r. manbpyHaTa cTaBKa ce 3ama3Ba Ha 10 %.

HpyxecTBoTO mpuiara 6anaHCOBHS METON Ha 3aJbJDKEHMATA 3a OTYHTaHE Ha BPEMEHHHUTE
JaHbYHH Pa3vKU, PH KOHTO Te Ce YCTAaHOBABAT Upe3 CPaBHABaHE HA CTOMHOCTTA Ha aKTUBHTE H
MacHBUTE B OTHETa 3a (UHAHCOBOTO CBHCTOSHHE C TAXHATAa JaHBYHA OCHOBA. YCTaHOBEHHTE
OTCpPOYEHH NaHBYHU aKTHBH U TAcCHBU CE€ KOMIICHCHPAT U JAHBYHHUAT €EeKT Ce U3UUCIIABA upe3
IpWwiaraHe Ha JaHbYHATa CTaBKa, KOATO Ce o4yakBa Ja ObJe NpWIOKeHa MPH TIXHOTO 0OpaTHO
nposiBiieHHe B ObaeLIe.

Toouwen gunarncos omuem kom 31 oexemepu 2016 2. 14
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IMPUIOXKXEHHUE KBM ®MHAHCOBUA OTUET
KkbM 31 nexemBpu 2016 r.
(npoabKeHHE)

2.13. JanbpuHo obnarane (IpoabJ/KeHHE)

[TepBOHAYANHOTO MPU3HABAHE HA OTCPOUSHHUTE NaHBUHH aKTHBH WJIM ITACHBH C€ M3BBPLIBA 110
Ha4MH, M0 KOWTO € BH3HMKHAIO CHOMUTHETO, OT KOETO Te ce MopakaaT. 3a ChOUTHS, OT KOMUTO Ce
3acara neyanbara WK 3ary0ara, OTCPOUSHHTE NAaHBYHM aKTUBHM WM NaCHBH C€ HAYMCIIABAT 32
cMeTKa Ha nevainbata win 3arybara. 3a ChOWTHA, OT KOMTO C€ 3acarar APYTM €JIEMEHTH Ha
KanuTajga, OTCPOYEHHTE J[aHBYHH aKTHBM WM TaCHBM C€ HAuYMC/IABAT 32 TAXHA CMETKa.
OTcpoueHuTe JaHbYHU MIACHBH CE NPU3HABAT NPM BCHYKH ClyYau Ha Bb3HHKBaHE, a OTCPOUCHHTE
NAHBYHM AKTHMBH, CaMO J0 CTENeHTa, N0 KOATO PBKOBOACTBOTO CUMTa, Y€ JAPYKECTBOTO IIE
peanu3upa neyanba, 3a 1a ¥ U3M0N3Ba B ObpJelleE.

2.14. IuBHAEHTH

JIUBHMIEHTUTE Ce MPH3HABAT KAaTO HaMaJleHHe Ha HETHUTE aKTHMBH Ha JPYXECTBOTO W TEKYILO
3aIbJDKEHHE KBbM €QHOJIMYHH MY COOCTBEHMK B IIEpHOJa, B KOHTO € BE3HUKHAJIO MPaBOTO MYy Aa
' TIOJTY4H.
2.15. Cpbp3anu Juna

3a lenTa Ha M3rOTBSHETO HAa HACTOAIMS (UHAHCOB OTYET EIHOJMYHMAT COOCTBEHHK,
Ipy)KecTBara MOA 06l KOHTPOJ, CIY)KMTEJMTE Ha PHKOBOIHM MOCTOBE (KJIIOYOB YIPABJICHCKH
IepCOHAN), KaKTO W OJM3KM WIEHOBE HAa TEXHMTE CEMEHCTBA, BKIIOUMTENHO W JIPYXKeCTBATa,

KOHTPOJIMPAaHH OT BCHUYKH ropeH30pOoeHH JIMLA, C& TPETUPAT KATO CBbP3aHH JIHLA.

3. AparoTpaiiHd MaTePHAJHA AKTHBH

3emsa MawmmnHu, Tpancn. O6uo
ChOPBbKEHHS CpeacTBa M
u oGopyaBane  apyru JMA
XMJL. JIB. XHJ1. JIB. XHJI. JIB. XHJI. JIB.
OTtuerna cToiiHOCT:
Canpo na 1 sayapu 2015 r. 29 825 463 1,317
[IpexBbpiieHH B MHBECTHLIMOHHHA UIMOTH - - (O] 4)
Canpno Ha 31 nexemspu 2015 r. 29 825 459 1,313
Wznesnu 3a nepuona - - (37) 37
Caapno Ha 31 nexemepu 2016 r. 29 825 422 1,276
Harpynana amopTH3anus
Canpo Ha 1 sHyapu 2015 r. - 823 459 1,282
Canpgo na 31 nexemBpu 2015 r. - 823 459 1,282
AMopTH3a11s Ha U3JIE3/IUTE - - 37 37
Canpo Ha 31 nexemspu 2016 r. - 823 422 1,245
IIpenocHa cToiiHOCT HA
31 nexemBpn 2016 r. 29 2 - 31
IIpenocna croiinocT Ha
31 pexemepu 2015 r. 29 2 - 31

Toouwen gunancoe omuem xvm 31 oexemepu 2016 2. 15



Cmunu Poyo - EOOJ

MPUJIOXKEHUE KbM OPHUHAHCOBHUSA OTYET

KkbM 31 nexemBpu 2016 r.
(mpogbinKenne)

4. THBecTHIIHOHHH HMOTH

OTtuerna cToHHOCT:
Canpo Ha 1 snyapu 2015 .
[Mpunobuty npe3 nepuoja

[pexBBpieHU OT IBATOTPAHHU
MaTepUaliHi aKTHBH

Canpo Ha 31 nexemBpu 2015 r.
IpunoburH npe3 nepuoaa
Canpno Ha 31 nexemBpu 2016 r.

Harpynana aMopTH3anus
Canyo Ha 1 sHyapu 2015 r.
AMopTH3anus 3a nepuoza
Canpno Ha 31 nexemspu 2015 r.
AmopTH3auus 3a nepuoza
Canpgo Ha 31 nexemspu 2016 r.

IIpenocHa cTOHHOCT Ha
31 gexemepu 2016 r.

IIpenocna cToiiHocT Ha
31 nexemBpu 2015 r.

3emn Crpaau u Pa3xoam 3a OO6mo
ChOpbKEHUs]  NpuAoGuBaHe
Ha HHB. HMOTH

XHJI. JIB. XHJL. JIB. XHJL JIB. XHJL. JIB.

28 201 - 229

- - 51 51

- - 4 4

28 201 55 284

- - 5 5

28 201 60 289

- 109 - 109

- 7 - 7

- 116 - 116

- 7 - 7

- 123 - 123

28 78 60 166

28 85 55 168

HMHBeCTHLMOHHUTE HMOTH C€ CBCTOAT OT €IUH IO3eMJIEH HMOT, crpaai U CbOPBIKEHHA
MpeAcTaB/IABallll CKJIaJOBE, HaXOAAIIH CE€ B I'P. C}’BOPOBO U Ip. Boaun I0JI, KOUTO APY>KECTBOTO

ABJIFTOCPOYHO OTJAAaBa 1101 HACM.

5. MHBeCcTHIMY B ABIIEPHH U APYTH JPYKECTBA

HanmeHoBaHue Ha APY’KECTBOTO IIpeamer Ha Yyactue B 31.12.2016  31.12.2015
AeiiHOCT NPOLEHT XHJL. JIB. XHJL. JIB.

AbInepHH ApyxKecTBa

Hrxcrpoiinmkenepunr — EOOJL Crpourenctso 100.00 3,722 3,722

Jpyrua apyxecTBa

Cnopren xommiekc Cnaptak — AJl  CriopTHa nefiHOCT 2.52 1,470 1,470

ING VIAROME SRL - ROMANIA Crpourenctso 10.00 5 -

O6mo 5,197 5,192

Toouwen gunancoe omuem xom 31 oexemepu 2016 2. 16
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MMPUWIOXKEHUE KBPM ®PUMHAHCOBUSA OTUET
KkbM 31 nexemspn 2016 r.
(mpoambkenne)

6. OTcpoueHn JaHbLYHA AKTHBH

OTcpoyeHn JaHBYHH AKTHBH:

HansueH edeKkT BbPXY JaHbuHA 3aryba 3a npucnazade

HanbueH edekT BbpXY o0e3leHKa Ha B3eMaHHs

IanbueH eeKT BbPXY NPOBU3UH 3a HENIOI3BaH FOJHUIIEH OTITYCK
JarbyeH eekT BBpXY MPOBU3MH 32 FapaHLIMOHHO 00C/TyXBaHe
OO0 0OTCPOYEeHH AAHBYHHA AKTHBH

OTcpoyeHn NaHbYHH NACHBH:

JlanbueH eeKT BbpPXY aMOpTH3alMATa

OTcpoyeHn JaHbYHH AKTHBH, HETHO

7. MaTepHaJIHn 3a0aCH

Matepuanu
T'oToBa npomykuus
O6mo

8. Bzemanus ¥ npeJocTaBeHH aBaHCH

BseManus oT JMBHAEHT

B3eManus 1o npenocTaBeH! 3a€MH
B3eManus oT KIHEHTH

Hauuciena oGe3rieHka

B3eManus OoT KIIHEHTH, HETHO
BzemaHus N0 NpeArUiaTeHu pa3xoau
O6mo

31.12.2016  31.12.2015
XHJL. JIB. XHJ1, JIB,
257 -
25 27

1
1 1
284 29
() ()
277 22
31.12.2016  31.12.2015
XHJ1. JIB. XHJ1. JIB.
146 151
14 14
160 165
31.12.2016 31.12.2015
XHJ. JIB. XHJ1. JIB.
18,353 9,000
8,276 11,246
1,854 1,987
(410) (441)
1,444 1,546
5 5
28,078 21,797

B3emanusTa 1o mpegocraBeHu 3aemu kM 31 nexemspu 2016 r. B pasmep Ha 8,276 xwuil. JiB.
(xeM 31 pmexemBpu 2015 r. — 11,246 xun. 5nB.) ca OT CBBpP3aHH W TPETH JIMLA W BKIIOYBAT
Hauucienute 1o Tax Juxeu. Kem 31 nexemBpu 2016 r. npefocTaBeHUWTE 3a€MH Ha CBBP3aHH JIMILA
ca ¢ o6y pasmep 7,413 xu. nB. (kM 31 gexkemspu 2015 r. — 10,385 xui. n1B.). KpaiiHust cpok 3a

noracsisaHe Ha 3aemmure e rnpe3 2017 r. 3aemure ca 6e3MHXBEHH U He ca 00e3MeHeHH.

KoM 31 nexemepu 2016 r. nBmkeHHeTo Ha o6e3LEHKaTa Ha B36MaHMATa, € KaKTO ClIie/Ba:

T'opunara, TI'oaunara,

3aBbpIIBAINA  3aBbLPIIBAILA

Ha 31.12.2016 na 31.12.2015

XHJI. JIB. XHJI. JIB.

Pasxonu 3a o6e3ieHka B HA4YaNOTO Ha MepHoja 441 422
Haumncienu pasxonu 3a o6e31eHKa 3a IlepHoia 9 20
Ornucana o6e3leHKa (18) -
BricraHoBena o0e3lieHKa (22) (1)
Pasxonm 3a 06e3meHKa KbM Kpasl Ha IepHOAA 410 441
Toouwen unancoe omuem xom 31 dexemepu 2016 2. 17
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IMPUJIOXKEHUE KBM ©ONHAHCOBHUSI OTYET
kbM 31 nexemBpu 2016 r.
(npoan/KeHHE)

9. IlapnuHHu cpeacTBA

IMapuunute cpencrsa kbM 31 nekempr 2016 r. B pa3mep Ha 64 xun. ns. (31 nexemspu 2015 1.
- 1 Xxui. n1B.) ca caMo B OBIrapcku JeBoBe.

10. OcnoBen KanmuTad

OCHOBHMST KaIllUTaJ € MpeCTaBeH 0 HeroBaTa HOMUHAJIHA CTOMHOCT, CBIVIACHO PELIEHHETO
3a peructpauus. Kem 31 nexemBpu 2016 r. BHECEHHMAT HalBJIHO OCHOBEH KalMTall B pasMep Ha
4,000 xw1. nB. e pasmpeneneH B 40,000 msna, BcekM ¢ HOMHMHanHa croiHocT oT 100 nesa.
EnHonuueH co6CTBEHMK Ha KalMTalia Ha apyxecTBoTo € MixkeTpoit xonauur — AJL.

11. Herexkymu nacuBu
11.1. IIpoBu3nu 32 rapaHIHOHHA PEMOHTH

JIpy>k€cTBOTO TpH3HaBa NPOBH3HM 32 TapaHLMOHHO MOAABPXKAHE MO OGEKTH, CBINIACHO
MHUHUMAaJIHHTE apaHUHMOHHU CPOKOBE, ONpPEAENeHH B 3aKOHa 3a YCTPOMCTBO Ha TEPHTOPHATA H
Hapen6ata Ha MHHHUCTEpPCTBO 3a PErHOHAJIHOTO pa3BuTHE Onaroyctpoiictso. IIpoBusuure ca
W3YKMCIIEHH B3 OCHOBA Ha Haii-mobparta MpeleHKa Ha PbKOBOJACTBOTO M Ca ONPENENIEHH B pasMep
Ha 2 % OT peaju3UpaHUTe MPUXOJHM OT NPEAOCTaBEHH CTPOMTENHM yciryrd. Kem 31 mekemspu
2016 r. mMpoBM3WMWTE 3a TapaHIMOHHHW PEMOHTH ca ¢ obul pasMep Ha 8 XWl. JIB., Karo
JBITOCPOYHATA YaCT M KPaTKOCPOUHA YacTH ca 10 4 XuJl. JiB.

11.2. 3agbsoKxeHNs 32 JOXOAU NPH NEHCHOHHPaHe

T'oauHara, Tonunara,
3aBbLpLIBaNia  3aBbpLUBaILA
Ha 31.12.2016 wna 31.12.2015

XHJL. JIB. XHJ1. JIB.
3axpIKEHHs B HAYaJIOTO Ha Neproja 1 1
IMpuzHara akTIOEpcKa 3aryba 3a nepuoja - -
O0mio 3aab/KEHH B Kpasi Ha epHoAa 1 1

OcHOBHUTE d[')HHaHCOBI/I MPEAIIOJIOXKEHUA, U3MOJI3BaHU ITPH U3THUCJICHHUATA Ca CIICAHHUTE!

31.12.2016 31.12.2015

JIMCKOHTOB MPOLEHT 4.00 4.00
Braemno yeenuueHne Ha 3aIUIaTUTe Ha FOAMHA o2 % 102 %
CpenHa BB3pacT Ha NEHCHOHHPaHE MPH MBXKETE 63 63
CpezHa BB3pacT Ha NEHCUOHHPAHE MPH XKEHHUTE 60 60

Hznonzpanute IleMOFpa(bCKH CTAaTUCTUYCCKHU NMPEAIIOJI0XKEHUA C€ OCHOBABaT Ha CJIIEAHOTO!:

(a) cTeneHy Ha OTTErJIAHE U MIPEXAEBPEMEHHO IIEHCHOHUPaHe IpU 60ecT;

(6) cMBPTHOCT Ha HaceleHHeTO Ha bwirapus, cwrmacHo fJaHHuTe Ha HaumoHamHus
CTaTHCTHYECKH MHCTUTYT 3a nepuona 2010 —2012 r,;

(B) craTMcTMUecKH HaHHM Ha HaluMOHaNHUA LEHTBP 3a 3[paBHA MHQOpPMAlHMi, OTHOCHO
HETpPYAOCHOCOGHOCT Ha HAaCEJICHHETO U MPEXKAEBPEMEHHO [IEHCHOHUPAHE.

Toouwen gunancos omuem xom 31 dexemepu 2016 2. 18
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IDPUIOXEHUE KBM @PUHAHCOBUSA OTUET
KbM 31 nexemBpu 2016 r.
(mpoabKeHue)

12. Texymu nacuBn

31.12.2016 31.12.2015

XHJL. JIB. XHJL. JIB.

3agBKeHNA 32 IUBUISHTH 11,349 4,700

[Tony4enu aBaHCH 5,527 5,372

3agpJDKEeHHs KBM JOCTaBUHIIH 2,633 4,014

3agbiokeHus 3a JaHBLIH 217 647

3agbioKeHs KbM IepcoHaia 20 13

3agbIDKeHHst KbM OCHUTYPUTEITHH OpraHu3alyu 11 6

Teky1ia 4acT Ha IPOBU3UH 33 rAPaHLIMOHHU PEMOHTH 4 1

Jpyru 3aqbioKeHHS 4 3

O6mo 19,765 14,756
13. Ilpnxoan oT AeliHOCTTa

T'oaunara, I'ogunara,

3aBbpUWIBAlNA  3aBbpILBaILA

Ha 31.12.2016 na 31.12.2015

XHJI. JIB. XHJL. JIB.

IMpuxoau ot npoaax6a Ha CTOKU 2,120 3,954

IMpuxoau ot npoaax6a Ha MPOLYKLHUS 844 1,945

IMpuxonu ot HaemMu 49 50

[Mpuxonu ot npoxax6a Ha ycIayru 41 14

ITpuxoau OT OTMHCaHU 3aABIKEHU 15 100

IMTeyan6a ot nponaxx6a Ha MaTepuaiy 7 10

Hpyru npuxonu oT AeHHOCTTa - 43

O6mo 3,076 6,116
14. Pazxoau 3a MaTepHaIn

Togunara, T'oaunara,

3aBbpIIBAalA  3aBbpIIBaAIIA

Ha 31.12.2016 na 31.12.2015

XHJI. JIB. XHJL. JIB.

Pasxonu 3a 0CHOBHM MaTepHaln 235 613

Pasxonu 3a ropuBa U CMa304HH MaTepUallud 38 117

Pazxonu 3a enekTpoeHeprus 8 17

Pa3xonu 3a pe3epBHH YaCTH U OKOMILIEKTOBKA - 1

Hpyru 1 2

O6wo 282 750

Toouwen punancos omuem xom 31 dexemepu 2016 2. 19
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IMPHJIIOXEHUE KBM ®UMHAHCOBHUSA OTYET
KkbM 31 nexkemBpn 2016 r.
(npoabrKeHHE)

15. Pa3xoau 3a BLHUIHH YCJYIH

I'onuHaTa, Topunara,
3aBbpLIBALLA  3aBbpPLUBALLA
Ha 31.12.2016 mna 31.12.2015
XHJL. JIB. XHUJI. JIB.
Pazxonu 3a TpaHCIIOPT M CTPOUTEIHA MEXaHU3ALIKA 59 60
Pasxonu 3a Haemu 21 44
Pa3xonu 3a 3aCTpaxoBKH 4 5
Pa3xonu 3a TeKyI peMOHTH - 8
Pazxonu 3a KOHCYNTaHTCKH yCIYTH - 2
Pa3xonu 3a crO01UTENHH YCIYTH - 1
Hpyru pazxonu 12 1
O6mo 96 121
16. Pazxoau 3a mepcoHaaa
Toauuara, T'onunara,
3appplIBala 3aBbpLIBaLIa
Ha 31.12.2016 Ha 31.12.2015
XHJL. JIB. XHJL. JIB.
Pa3xonu 3a Bp3HarpaXkieHHs Ha NIepcoHaa 64 63
Pazxonu 3a COLMATTHO OCHUTypsIBaHE 13 13
Pa3xoau 3a BE3HArpaXXJeHU Ha YIIPAaBISHCKHUS NepCOHa 8 8
HauucneHus Ha HeMnosi3BaH OTITYyCK 2 5
Oo6mo 87 89
17. Pa3xoau 3a 00e31€HKH U IPOBH3UM
Toaunara, T'ogunara,
3aBppplIBama 3aBbpuIBaila
Ha 31.12.2016 wna 31.12.2015
XHJ. JIB. XHJL. JIB.
Paszxonm 3a oTIHCaHK B3eMaHuUs 3,113 -
Pa3xonu 3a obe3LieHKa Ha B3eMaHUs 9 20
Bw3cTaHoBeHa obe3lieHKa Ha B3eMaHUs (22) )
WHTerpupanu npoBU3WM 3a rapaHUMOHHU PEMOHTH 2) &)
O6mo 3,098 14
18. ipyru onepaTuBHH pa3xoau
TI'ogunara, I'ogunara,
3aBbpIUIBALAa  3aBLPIUBALIA
Ha 31.12.2016 Ha 31.12.2015
XHJL. JIB. XHJL JIB.
Pa3xoau 3a HEYCTONKH U 00e3L1eTeHUs 207 246
Pasxonu 3a naHBLM U TakcH 5 6
O6mo 212 252
Toduwen gunancoe omuem kvm 31 oexemepu 2016 2. 20
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IMPWJIOXKEHUE KbM @PMHAHCOBUS OTUYET
KkbM 31 nexemBpu 2016 r.
(npoabKeHHe)

19. Ilpnxoau/(pa3xoau) 3a JTHXBH

[Mpuxoxu OT JINXBHU IO NPEAOCTABEHH 3aeMHU
Pazxoau 3a TUXBH IO MOJIYYEHH 3a8MH
O6mo

20. ITpnxoau oT ANBHACHTH

Toaunara, TogunaTa,
3aBbpIIBAla  3aBbPLIBAINA
Ha 31.12.2016 na 31.12.2015

XHJI. JIB. XHWJI. JIB.
141 485

- 3)

141 482

Karto npuxoau oT quBUAeHTH B pasMep Ha 12,000 Xuil. 1B. € OTYETEH MOIYYEHHAT AUBHICHT OT

IOBIIEPHOTO JPYXKECTBO.

21. Ilpuxoan/(pazxoan) 3a AaHBLIH BBPXY Neuandara

HzpasHsBaHe Ha npuxoauTe/(pa3xoAnTe) 3a AaHbLH BBPXY nevandaTa keM 31 nexemspu 2016

€ U3BBPILICHO KaKTO CJI€iBa:

CuetoBozna neuanta/(saryba) npeau obnaraHe

HkoHOMHUA/(JaHBK) [0 NPUJIOKHMATA IaHbYHA CTaBKa

JlaHbueH e(eKT OT MOCTOSHHH Pa3/IMKH
IIpuxonu/(pa3xoam) 3a JaHbIM BbLPXY nedadara

T'ogunara, Ioaunara,
3aBbpLUBallla  3aBbpLIBALUA
Ha 31.12.2016 mua 31.12.2015

XHJL JIB. XHJL, JIB.
9,337 8,437
(934) (844)
1,189 699

255 (145)

KoM 31 nexemspu 2016 r. u 2015 r. KOMIIOHEHTHTE Ha NPUXOAUTE/(Pa3XoJHTe) 3a JAHBLM Ca

KaKTO CJieBa:

T'ogunara, TI'onunara,

3aBbPLIBAILA  3aBbPIUBAIIA

Ha 31.12.2016 wna 31.12.2015

XHJI. JIB. XHJI. JIB.

Texymu pa3xony 3a JaHBK - (147)

JanbueH edeKT BbpXY BpEMEHHH JaHBYHH Pa3/IHKH 255 2

ITpuxoau/(pa3zxoan) 3a JaHBUM BLPXY nevajbdara 255 (145)
Toouwen gunancos omuem xvm 31 dexemepu 2016 2. 21
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IMPUWIOXKEHUE KbM ®MTHAHCOBUS OTUET

kbM 31 gexkemBpu 2016 r.
(npoabKeHHne)

22. CaenkH cbc CBBP3aHH JHIA

22.1. CnelKH ¢ eTHOIMYHHSA COOCTBEHHK HA KAMUTAJA

H3BbpiuieHuTe cAenku o npogaxOu U HeypeneHHuTe B3eMaHHsd kbM 31 mexemspu 2016 r. ca

KaKTO CJIeABa:

HaunmenoBanue

Hmxerpoii Xongunr — AJ]

O6mo

Bua Ha O6opoTt B3emane
caenkara 2016 2016
XL JIB. XHJI. JIB.

3aeMU U
JIMXBH 71 5,441
5,441

OGopotr Bsemane
2015 2015
XU JIB.  XHJL. JIB.
278 7,480
7,480

HBB’BpH.IeHHTe CHCJIKH T10 NMOKYNKH U JUBUACHTH, KaKTO U HEYPEACHUTE 3aAbJDKCHHUA KBM 31

nexemBpu 2016 r. ca kakTo ciensa:

HaumeHoBaHue Bug na O6opoT 3aaen-  OGopot 3anba-

caeakKarTa JKEHHE KEeHHe

2016 2016 2015 2015

XHUL, JIB. XWJL JIB.  XHJI. JIB.  XHJL JIB.

Hwxcrpoii Xonpuar — AJl TMokynku | 1 1 2

Huskerpoii Xonguar — AT JIuBHIEHT 8,000 11,349 7,700 4,700

O6mo 11,350 4,702
22
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MPUWIOXEHHUE KBM ®UHAHCOBUS OTUYET
kbM 31 gexemBpu 2016 r.

(npoabKenne)

22. Cgenky cbe CBbp3aHH JauNa (NPoxb/KEHHE)

22.2. CaeKd ¢ THProBCKH APYKeCTBA Mo 001 KOHTPOJI

W3BLpIIEHHTE CAEIKH 10 NpoAax6H 1 HeypeneHHTe BeMaHus kbM 31 nexemepu 2016 r. ca
KaKTo cle/Ba:

HaumenoBanue Bua na O6opoT Bzemane OGopor Biemane
caejaKaTa 2016 2016 2015 2015
XHJL. JIB. XWJI. JIB.  XWJL JIB.  XHJL JIB.

ITrunexom arpo - EOO]] 3aemu 1
JINXBH 30 1,317 119 1,953

IItunexom — EOOZL 3aemMu u
JIMXBU 2 555 33 853

Annuue Crpoii — EOO/] 3aeMu U
JINXBU 1 45 45 45

Arpua EOOJ1 3aemu U
JINXBH - 24 1 24

Hmxcrpoii — EOO 3aeMu U
JMUXBU - 22 1 21

Ctunu Arpo - EOO/] 3aeMu u
JIMXBU - 9 9 9

Hmxcrpoitnmxenepusr - EOO/] 3aeMu u
JIMXBU - - 176 -
Hmxcrpoiinrxenepunr - EOO/] JIUBUIIEHT 12,000 18,353 7,000 9,000
Umxcrpoitnmxenepudr - EOO/] INponax6u 3,660 121 5,995 295
Tpancctpoii - Bapna — AL Iponax6u - 1,064 127 1,074
®unuHBecTMHHT - EOO/] [Tponax6u 16 103 16 87
Hmxcerpoit — EOOJ] Iponax6u - 44 - 44
Ctunu Arpo - EOO/] Iponaxbu 12 22 13 9
Anmune Crpoit — EOO/] Iponaxxou - 9 - 9
ITtnexom Arpo - EOO/]], Iponax6u - 1 - 1
Arpua - EOO[] [Mponaxou - 1 - 1
O6mo 21,690 13,425

U3BbpLIEHATE CHENKH NO MOKYIIKK M HEeypeleHUTe 3abbkeHus kbM 31 nexemspu 2016 1. ca
KaKTo Clie/[Ba:

HaumeHnoBanue Bua na OGopoT 3aaba-  OGopor 3aana-
caejKkaTa KeHne KeHHe
2016 2016 2015 2015
XHJL. JIB. XHJL. JIB.  XHJL JIB.  XHJL JIB.

Hmxcrpoitnmkenepunr — EOO/] 3aemu 1
JINXBU 322 - 3 -
Unxcrpoitnmkenepunr — EOO/] ABaHc 213 5,527 2,483 5,372
Hwxcerpoitunmxenepunr — EOO]L IToxynku 471 254 872 516
Crenu Poyn EOO/] Iokynku 3 15 3 14
Tpancerpoii - Bapra — AJl IToxynku - 12 - 12
Exocrtpoit bung — EOO]] IToxymxu - - - 1
O6mo 5,808 5,915
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Cmunu Poyo - EOOJ

NMPUIOXKEHUE KBM ®UHAHCOBHUSA OTUYET
kbM 31 nexemBpn 2016 r.

(npoxbiKeHne)

22 Cnenxu cbC CBbp3aHu JuNa (IPoAb/KeHHE)

22.2. CaeKn ¢ THProBCKH JPYXKeCTBA MO 0011 KOHTPOJ (IPOAb/LKEHHE)

Bcuuku pa3yveTH ChC CBBP3aHHU JIULA ca CaMO C TEKYII XapaKTep. VcnoBusaTa Ha CAGIKUTE ChC
CBBP3aHHTE JIMLI@ HE C€ Pa3jIM4yaBaT OT ITa3apHUTE, KOUTO CC MpHJlaraT MExK1y HCCBbP3aHHM JIMIIaA.

23. IToeTn aHra)KAMEHTH H YCJIOBHH 3abJIKEHNS
K®M 31 nekemepu 2016 r. gpy>kecTBOTO MMa MOTECHIIUAIHH 3a{BJDKEHH 10 aBAIMPaHH 3aIMCH

Ha 3arMoBel] KBbM TpETH JIMLa, KaKTO M Y4YacTBa KaTO CONIMJApeH UIBKHHMK W TapaHT IIo
WHBECTULMOHHA U OGOPOTHH KPEINTH, NOITy4eHH OT CBBP3aHH Ul ¢ o6 pasmep 22,257 Xun. JIB.

Yunpasuren: g‘/
Bucrpa Hukomnos

Anna I'eor

Vi

17 maii 2017 2.
Bapna
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Cmunu Poyo - EOOJ

TOMIIEH TOKJAJ 3A JETHOCTTA
IIPE3 2016 r.

Kopnoparusna uandopmanns

Crniin Poyn — EOOJL (mpyxecTBOoTO) © perucTpupaHo Ha 23 gekemBpu 1997 r. BBB
Bapnencku Oxpbxen Coa nox naprunex Ne 12 tom 146 crp. 49 mo dupmeno neno Ne 4796 /
1997 r. cve cemanmiue rp. BapHa u agpec Ha ympaeieHue — yia. AnekcaHmsp Jlaxosuy 31.
JlpyxecTBOTO HAMa perucTpupaHu kioHose. IIpes 2016 r. neliHOoCTTa Ha JPY)KECTBOTO
BKJIIOYBA MPOM3BOJICTBO Ha ac(alTOBH CMECH.

IIpersien Ha gefiHOCTTA
PesynraTrTe OT AeHHOCTTa Ha JPY>KECTBOTO, Ca KAKTO CJIe/Ba:

IeuanGara Ha mpy>kecTBoTO 32 2016 1. € 9,592 xun. iB.

Ipuxomure 3a 2016 r. Bp3nM3aT Ha 3,076 xui. 1B.

Pasxonure ca Ha ctoiHocT 3,782 xuu. JB.

KsM 31 pekemepu 2016 r. npeAnpHsTHETO MPUTEXKaBa aKTHBU Ha cToMHOCT 33,973
XWJI. JIB.

HayuHou3sciienoBaTte/icka H pa3Boiina aeifnoct

[lpes 2016 r. JOpyXKecTBOTO He € M3BBPIIBANO JeHCTBHA B obmacTra Ha
Hay4YHOM3CJIEOBATEJICKaTa U pa3BOiHa JEHHOCT.

BeposiTHO GBbAELIO pa3BHTHE HA APYKECTBOTO

Tleitnoctra Ha Ctwii Poyn - EOO/] e TsacHO dokycupaHa B 061acTTa Ha POM3BOACTBOTO H

npoaax6ara Ha acainToBU cMecH. J[barocpouHara Leil Ha PHKOBOACTBOTO € paslMpABaHe Ha

] masapHHs JsUT B o0nacTTa Ha npojaaxOuTe Ha ac(alToBU CMECH, HHBECTHLMHU B JBJATOTPaiHH
MaTepHaIHH aKTHBH, ITO3BOJISBAIIN pEaTM3UPaHETO Ha 3AJI0KEHUTE JIBJIOCPOYHH IUIAHOBE.

CTpyKTypa Ha OCHOBHHS KAIIHTAJI

Jlpy>ecTBOTO e Cc KanuTai B pa3mep Ha 4,000 xu1. i1B., pasnpezesnen B 40,000 nana, Bceku ¢
HOoMHHaJIHa cToiHocT oT 100 neBa. EnHonnueH coOCTBEHHMK Ha KamuTalla Ha APY>KECTBOTO €
Umkerpodt xonaunr — AJl. JIpy>KecTBOTO ce ympapJisiBa M npeicTasissa oT buctpa Hukonosa
Hukonosa —ynpasuren.

OpraHu3anuoHHA CTPYKTYpa

B npy»xecTBOTO ca ycTaHOBEHH MOAPOGHHM U SICHH NpaBUiIa 32 QYHKIIMOHHPAHETO MY, KaKTO
: Ha YIPaBJIEHCKO, TaKa M Ha M3ITBJIHUTENCKO HUBO. ONTHMANHUAT Gpoli Ha paboTemuTe B HEro
MO3BOJIABA MaKCHMAaJTHa I'BBKABOCT Ha YIPABIIEHCKATa M M3IIBIHUTENCKHA (QYHKLUHNH, JHPEKTHU
KaHaJI1 Ha KOMYHHKALMSA MEXIY PBKOBOACTBOTO U CITY>KUTEJINTE, ObP3HHA U aJICKBATHOCT NPH
B3eMaHe M peajiM3upaHe Ha pemieHusaTa. CnucbhbuHUAT Opoil Ha mepcoHana kM 31 aAekeMBpU
2016 r. e 7 mymmu.

} IMesan 32 2017 r.

[Tpes 2017 r. 3a mocTHraHe Ha JXBIATOCPOYHHTE LiEJM Ha APYXKECTBOTO € IPEABMAECHO
3acCHJIBaHE HA TACHATA CIIELHAIM3AlMsA B 00JacTTa Ha MPOM3BOACTBOTO Ha acajTOBH CMECH.
IIpeaswk/a ce 3ana3BaHe B OCHOBHH JIMHUH Ha CTPYKTypaTa U O6pos Ha HaeTHsA NepCOHal, KaTo
OCHOBHHTE YCHIMA 1€ OBJaT HAcOYEeHH KbM ONTHMHM3HpaHe U NOBHIaBaHe KBaaM(HKaLWATa
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Ha paoreiuure B ApYKecTBOTO. KaTo ceACTBHE Ha pealusvpaHe Ha MOCTABCHHTE LEIH ©
CTpEMEXBT Ha APYXKECTBOTO [ia 3ama3y IOJNOXKHMTENHMA (UHAHCOB pe3ynTaT. 3ajavdre 3a
Clie[IBallaTa roIMHa ce KOHLEHTPUPAT BbPXY:

e Hapacrane Ha o6emMa Ha IPOU3BeI€HATA MIPOLYKIIK.
e OnruMH3HpaHe JeHHOCTTa Ha APYXKECTBOTO.
e TloBuinaBaHe Ha peHTaOMIHOCTTA OT U3BBPLIBAHUTE JEHHOCTH.

3HauumMn C'LﬁPITHH, HACTBHIINJIH CJed Kpasd Ha OTUYETHHSA NNEPHO

Criest Kpast Ha OTUETHHS IEPHOJ HE Ca HACTBITUIIM CBILECTBEHH ChOMTHSA U 0OCTOATEINICTBA 110
OTHOLLEHHe Ha NeHHOCTTa Ha JPY>KEeCTBOTO.

IIeJ'lﬂ H MOJJHTHKA HA YIIpAaBJICHHE HA (lJHHaHCOBHTe PHCKOBE

B xona Ha oOuuyaiiHaTa CH AEHHOCT APYKECTBOTO MOXKE /1a Obe M3JI0KEHO Ha PasjIMuHM
¢uHancoBH puckoBe. [Ta3apHUSAT PUCK € PUCKBT, 4e CIpaBeIMBaTa CTOWHOCT WM Gbaewure
MapHYHH [OTOLM Ha (MHAHCOBHS MHCTPYMEHT II€ BapHpaT MOpajii MPOMEHUTE B Ma3apHUTE
neHu. ITa3apHUAT PUCK BKIIIOUBA BAJYTEH PUCK, JIMXBEH PHCK U LEHOBM PHCK. KpeIuTHUAT puck
€ PHCKBT, Y€ eJIHATa CTpaHa 1o (GMHAHCOBHS HHCTPYMEHT Ile NPUYMHM (UHAHCOBa 3aryba Ha
Apyrata, B Cliyyail 4e He M3IBJIHA JOrOBOPEHOTO 3ab/ukeHHe. JIMKBUAHUAT PUCK € PUCKET, Ue
IpYXKECTBOTO OH MOIVIO [a HMa 3aTpyAHEHHs NpH IOCPEllaHe Ha 3afb/DKEHUSTa CH IO
¢uHaHCOBHUTE MacuBH. PBHKOBOJICTBOTO OYaKkBa, Y€ CBHINECTBYBAILMTE KAIIUTAIIOBH PECYPCH H
W3TOYHMIIM Ha (QMHAHCHpaHe Ha JIPYXKECTBOTO Lie OBJAT JOCTATPYHM 3a Pa3BUTHETO Ha
aeitHoctTa My. OT cTpaHa Ha PBKOBOJCTBOTO Ha JPY)KECTBOTO (PMHAHCOBMTE PHUCKOBE TEKYIIO
ce uaeHTHGUUMPAT, U3MEPBaT ¥ HaGIIoAaBaT ¢ NIOMOIITA HA Pa3sJIM4HKM KOHTPOJHH MEXaHU3MH,
3a Ja ce OmpeeNiaT aJeKBaTHU LIEHW Ha YCIyTHTe, NPeJOCTaBIHU OT JPY>KECTBOTO, LiEHATa Ha
NpHBJIEYEHUTE PECYPCH U Ja Ce OLEHST afleKBaTHO GopMHTE Ha MOANbPKaHE Ha CBOGOAHHUTE
JIMKBU/HH CPEICTBa, 6e3 1a ce A0MmycKa HeonpaB/iaHa KOHLIEHTPaLHs Ha JaJICH PUCK.

Yupasnren:
Bucrpa Hukonosa

17 man1 2017 a.
Bapua
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JOKJIAA HA HE3ABUCUMMA OJUTOP

pi (o)

Eanosmynns co6CTBEHHK Ha
»Crnnu Poyn“ - EOOJ
Bapna

JOKJIAJ BBPXY ®MHAHCOBHUA OTYET
Kpannpuuupano oAUTOPCKO MHEHHE

Hue usBbprunxme oxut Ha ¢uHaHcoBUs otueT Ha ,,Ctiunu Poyn“ — EOOJL (mpyxecTBOTO), KOHTO
BKJIIOYBa OT4YeTa 3a (MHAHCOBOTO ChCTOsHME KbM 31 nexemBpu 2016 r., oTdeTa 3a BceOOXBaTHHMS
IOXOJ, OTHeTa 3a KamuTana W OT4eTa 3a NMapH4HHUTE IMOTOLM 3a FOAMHATA, 3aBbplUIBallla Ha TasM Jara,
KaKTO M TOSICHUTEJHUTE MPHJIOKEHUs] KbM (UHAHCOBHS OTYET, ChABPKAILKY 000OIIEHO ONOBECTSBaHE
Ha CBLIECTBEHUTE CUETOBOJHHU NMOJUTHKH U ApYyrara MOsSCHUTENHA HH(OpMalLUs, U3JIOXKEHHU OT CTp. 2 10
cTp. 24.

ITo Halle MHEHHE, C M3KIIFOYEHHE HAa BB3MOXKHHUA eeKT OT BBIIpoca, onucad B maparpad basa 3a
uU3paszseane Ha KEAMUQGUYUPAHO OOUMOPCKO MHeHue TO-J0Jy, TPHIIOKEHUIT (HHAHCOB OTYET
HpecTaBs JOCTOBEPHO, BEB BCHUYKHM CHLIECTBEHH acleKTH, (PMHAHCOBOTO CHCTOSIHUE HA JPYXKECTBOTO
kbM 31 gekemBpu 2016 r. ¥ HeropuTe (PUHAHCOBU pPe3yJITATH OT JEHHOCTTA U MAapUYHUTE MY MOTOLH 32
rofiMHara, 3aBbpllBallla Ha Ta3W AaTa, B CHOTBETCTBHE C MeXyHapOJHUTE CUETOBOAHM CTaHAAPTH,
NpHUETH 3a npuiioxenue ot Epponeiickus cvioz (MCC).

Baza 3a H3pa3siBaHe Ha KBaJIH(l)HlIHpaHO OAHTOPCKO MHEHHE

B otrueTa 3a ()MHAHCOBOTO CHCTOSHHE Ha JpyxecTBOTO KbM 31 mexemBpu 2016 r. ca npeacraBeHu
TEKYIIY B3eMaHUs OT CBbP3aHu Jinna 3a 1,972 Xui. JIB., KakTo U OT ApYTH JHuua 3a 864 Xui. JB., KOUTO
Ce OTHACAT A0 NpeJOCTaBeHU 3aeMU 1 HaYUCICHUTE KbM TAX JIMXBHU. Bbrpeku 3abaBeHata cp0upaemMocT
JIPY>KEeCTBOTO HE W3BBpILUBA IIepUouyHa o0e3LeHKa Ha Te3u B3eMaHus. B Xola Ha HalMs OOUT HHUE HE
MOJIyYrXMe JIOCTATBYHO W yOeOUTEeNHH IOKA3aTeNICTBA, Y€ B Pe3yNTaT Ha HEHAUMCIEHHTE Pa3xoly 3a
00e31eHKH IPyKEeCTBOTO HAMA Aa TIOHECEe NOMBJIHUTENHY 3ary6y B clie]Bally OTUETHHU NIEPHOIH.

Hue u3BbplIMxMe HalMsl OUT B CHOTBETCTBUE ¢ MexnyHapoaHute ogutopcku cranaapta (MOC).
Hamnte OTroBOPHOCTH CBIVIACHO TE3W CTaHAApTH Ca OINKCAHM JONBJIHUTENHO B mnaparpad
., Omeogoprocmu Ha odumopa 3a oouma Ha @uuancosus omuem ‘. Hue cMe HE3aBHCUMH OT
JpPYXXeCTBOTO B CHOTBETCTBUE ¢ ETHHYHMSA KoJekc Ha npodecHoHaIHUTe cueToBoAuTenn Ha ChBeTa 3a
MeXIyHapoJHu cTaHaapT mo ertuka 3a cueroBoputenu (Komekca Ha CMCEC), 3aeqHO ¢ €THYHHUTE
U3MCKBaHUS Ha 3aKoHa 3a HezaBucuM ¢uHaHcoB ogutT (3HDO), npuiioxkuMy 110 OTHOLLEHHE Ha Hallus
ONWT Ha (DUHAHCOBHTE OTYETH B bbarapus, xaro HUe M3NBJIHUXME W HALOUTE JAPYrM ETHYHH
OTrOBOPHOCTH B choTBeTcTBHE ¢ M3uckBaHusATa Ha 3HOO n Kogexca Ha CMCEC. Hue cuutame, ue
OJIUTOPCKUTE NOKA3aTeJICTBA, MOJNYyYEHH OT Hac, ca AOCTaTbYHM M YMECTHH, 3a Jja OCHIypsAT 0Oaza 3a
HallleTO MHEHHE.



Jpyra uagopmanus, pa3InaHa oT GHHAHCOBUS OTUET H OAUTOPCKHSA JOKJIAX BbPXY HEro

PBKOBOACTBOTO Ha JPYKECTBOTO HOCH OTFOBOPHOCT 3a Jpyrata uH(popmauus. Jlpyrara
uHMOpMALKs Ce CHCTOM OT JOKJIaj 3a AeHHOCTTa, N3rOTBEH OT PHKOBOACTBOTO ChriacHO ['nasa ceama
OT 3aKOHa 3a CYETOBOJCTBOTO, NPHET 3a NpUiIokeHue B bparapus, Ho He BKIIO4Ba (PMHAHCOBHUS OTHET U
HaLIKs OJIMTOPCKH JIOKNIa BepXY Hero. TO3u JOKIaJ € H310XEH OT CTp. 25 10 cTp. 26.

Hamero MHeHHe OTHOCHO (MHAHCOBHs OT4eT He oOxBallla Apyrara HHGOpPMalys M HHE HE
M3pa3sBaMe KaKBaTo U 1a € GopMa Ha 3aKTI0UeHHE 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PUYHO
MIOCOYEHO B JIOKJIaia HU U IO CTENEHTa, 110 KOSTO € MOCOYEHO.

BbB Bpb3Ka C HalMs OJUT HAa (MHAHCOBUS OTYET, HAIIATA OTFOBOPHOCT C€ CHCTOM B TOBA J1a
mpodeTeM Apyrata MH(OpPMAaLMs M 1O TO3M Ha4MH Ja NMpEUEeHHM Nty Tasd Apyra WHQopmauus € B
CBLIECTBEHO HECHOTBETCTBUE ¢ (PMHAHCOBHS OTHET WJIM C HALIWTE NMO3HAHHMSA, MPUJOOUTH 1O BpeMe Ha
OJIMTa, UJIM TI0 APYr HAYWH U3TJeK/a Na ChIbpKa ChIECTBEHO HEMPABHJIHO JOKIa[BaHe. B ciyyail ye
Ha Gasara Ha paGoTara, KOSTO CM€ M3BBPLIMIIM, HME JOCTMIHEM [0 3aK/IOYEHHE, Ye € Haiule
CBIIECTBEHO HEMpAaBHJIHO JOKJIajBaHEe B Ta3u JApyra MH(OpMalMs, OT HAaC C€ M3HUCKBA Ja IOK/a/(BaMe
TO3U (haKT.

Hue HsaMaMe KakBo Ja AOKJIaZiBaMe B TOBA OTHOLUEHHE.
OTroBOPHOCTH Ha PLKOBOACTBOTO 32 (PMHAHCOBHSA OTYET

PBKOBOACTBOTO Ha JPYKECTBOTO HOCH OTTOBOPHOCT 33 U3TOTBAHETO M JOCTOBEPHOTO MNpeJCTaBsiHe
Ha To3¥ (uHaHCcOB oT4eT B choTBeTcTBHE ¢ MCC M 3a TakaBa cuCTeMa 332 BBTPEIICH KOHTPOJ, KaKBaTo
TO ompeleld Karo HeoOXOAHMMa 3a OCHIYpsBaHE W3TOTBAHETO Ha (DMHAHCOBM OTYETH, KOUTO He
CBOBPXKAT CBHLIECTBEHH HENpPaBHJIHM OTYUTAHMS, HE3aBUCHUMO Jajd Ce ObJDKAT Ha M3Mama, WJIH Ha
rpeLika.

Tlpu wusrotBsiHe Ha (UHAHCOBHS OTYET PBHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHsBaHE
CHOCOGHOCTTa HAa JAPY)KECTBOTO [Ja NPOABIDKM ha (QYHKIMOHMpAa KaToO JAEHCTBAIO TNpEeNNpHATHE,
OTOBECTSABAIKH, KOTATO TOBA € IPUIIOKHMO, BBIIPOCH, CBBP3aHH C MPEANOJIOKEHUETO 3a AEHCTBAIIO
NpeANpHUATHE ¥ M3MOJ3Ballk CueToBOAHATa 6a3a Ha OCHOBaTa Ha NPENINMOJNIOKEHHETO 3a JCHCTBALIO
NPEANpPHATHE, OCBEH aKO PBKOBOACTBOTO HE BB3HAMEPABAa Ja JMKBHAMPA JPYXKECTBOTO WM [a
PEYCTaHOBHU JefHOCTTa MY, WM aKO PBKOBOJCTBOTO Ha NMpaKTHKa HAMA Jpyra ajiTepHaTHBa, OCBEH Jia
MOCTBIIH MO TO3H Ha4YMH.

OTroBOpHOCTH HA OAUTOPA 32 OANTA HA (PUHAHCOBUA OTYET

Hamure nenu ca Aa MOJMydYdM pasyMHa CTEIEH Ha CUTYPHOCT OTHOCHO TOBa Jalnd (UHAHCOBUS
OTYET KaTO LSUIO HE ChIBpPXKA CHIECTBEHH HENpPaBUIHM OTYHTAHHMS, HE3ABUCHMO [/l Ce ABJDKAT Ha
W3Mama, WId Ha Tpellka, U Ja W3JafeM ONUTOPCKH JOKJaj, KOHTO Jia BKJIOYBA HAIIETO OAUTOPCKO
MHeHMe. PasyMHaTa cTereH Ha CUTYPHOCT € BHCOKa CTENleH Ha CHTYPHOCT, HO He € rapaHLus, Ye OIuT,
u3BbpLIeH B choTBeTcTBHe ¢ MOC, BUHArH 1€ pasKpHBa ChUIECTBEHO HEMPABHJIHO OTYHTAHE, KOraTo
TAKOBa ChINECTBYBAa. HempaBu/IHH OTYMTAHHS MOTaT Ja Bb3HMKHAT B PE3YNTAaT Ha M3MaMa WM Ha
rpeliKa U Ce CUMTAT 3a CHILECTBEHH, ako O MOTJIO pa3syMHO [ia CE OYaKBa, Y€ Te, CAMOCTOATENHO WK
KaTo CBBKYIIHOCT, OHMXa MOIJIM [Ja OKaXaT BIMSHME BBPXYy MKOHOMHMYECKHTE pELICHHS Ha
oTpeOUTENHTE, B3EMaHH Bb3 OCHOBA Ha TO3H (PMHAHCOB OTYET.

Karo wact ot oaura B choTBerctBue ¢ MOC, Hue m3mon3Bame NpodecHOHalHa MpEeLeHKa H
3amnasBamMe pod)eCHOHaeH CKENTHIM3BM I10 BpeMe Ha Iienus oqut. Hue chIio Taka:



v UnentuduumpaMe W OLEHABaME PHCKOBETE OT CBIIECTBEHH HENMpPABHIHM OTYMTaHWS BHB
(pMHAHCOBUS OTYET, HE3ABHCHMO Jaly ce NBJDKAT Ha M3Mama, MJIM Tpelika, paspaborBame M
M3NBJIHSABAME OIMUTOPCKHM TPOLEIYPH B OTrOBOP Ha TE3M DPHCKOBE U IOJy4aBaMe OJMTOPCKH
JIOKA3aTeJICTBA, KOMTO JIa Ca JOCTAThYHH M YMECTHH, 32 Jja OCHTypsT 0a3a 3a HALIeTO MHEHHE.
PuckbT na He Gbjie PasKPUTO CHIIECTBEHO HENMPABUIHO OTYMTAHE, KOETO € PE3YNITAT OT U3MaMa, €
I10-BUCOK, OTKOJIKOTO PHCKa OT CBHILECTBEHO HENPABHUIHO OTYUTAHE, KOETO € Pe3yNTaT OT Ipellika,
T KaToO M3MaMara MOXe [a BKJIIOYBA TaiHO cropasyMsBaHe, damuudunupane, IpeiHaMepeHH
TIPOTYCKM, M3SBJIEHUS 32 BbBEXIaHe HAa ONWTOpa B 3abiyxIeHHE, KaKTO U NpeHeOpersaHe MM
3a00HMKaJIsIHEe HA BHTPEILHUS KOHTPOJL.

v TlonyuaBame pa3zOupaHe 3a BBTPELIHHS KOHTPOJ, HMall OTHOLIEHHE KbM OAHWTa, 3a Ja
pa3paGoTHM OIUTOPCKHU MPOLEAYPH, KOUTO Ja ca MOAXOASIIH IPH KOHKPETHUTE 06CTOATEINCTBA, HO
HE C LeJ1 M3pa3sABaHe Ha MHEHHE OTHOCHO €(eKTHBHOCTTA Ha BHTPEIIHHS KOHTPOJI Ha APYKECTBOTO.
v"  OueHsBaME€ YMECTHOCTTAZ Ha W3MOJ3BaHHTE CYETOBOJHU IOJMTHKM M DPa3syMHOCTTa Ha
CYETOBOJIHMTE IPUOJIU3UTENHH OLEHKM M CBBP3aHHTE C TAX OIOBECTABAaHMS, HAalpPaBeHH OT
PBKOBOACTBOTO.

v'  Jloctrame [0 3aKJIOYeHHE OTHOCHO YMECTHOCITA Ha M3MOJi3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CUETOBOAHATa 0a3a Ha OCHOBaTa Ha NPEINOJIOKEHMETO 3a JAEHCTBAILO
NpeanpusTie 1, Ha 6azaTa Ha ONyYEeHUTE OUTOPCKU 0Ka3aTeICTBa, OTHOCHO TOBA JANH € HAJIULE
CBILECTBEHA HECUT'YPHOCT, OTHACAIIA Ce N0 CHOUTHS MM YCJIOBUS, KOMTO OMXa MO [a MOPOJAT
3HAYUTENHH CHMHEHHsS OTHOCHO CIIOCOOHOCTTa Ha APYXKECTBOTO Aa MPOABIDKHM Aa QYHKIHOHHpA
KaTo AeWCTBALIO MpEeANpHsTHE. AKO HHME JOCTHIHEM JO 3aK/IIOYEHHE, ue € HalMIe ChUIECTBEHA
HECUTYPHOCT, OT Hac Ce M3MCKBa Ja INPUBJIEYEM BHHMAHHE B OJUTOPCKMS CH JOKIaA KbM
CBBP3aHUTE C Ta3¥ HECHTYPHOCT OINOBECTABaHHUs BB (DMHAHCOBHSA OTYET WJIM B Clly4yail ue Te3u
OMOBECTSABAHMS ca HeaJeKBaTHH, Ja Moauduiupame MHeHHeTo cH. Hamute 3akmoueHus ce
OCHOBABAaT Ha OJMTOPCKHTE [0Ka3aTelICTBa, NMOJNYYeHH A0 Jarara Ha OJUTOPCKHMSA HH JOKJaj.
Bpaemy cuOUTUS WK YCJIOBHS obaye Morar jAa CTaHaT MPUYMHA APYKECTBOTO Jia IPEeyCTaHOBH
GYHKLHOHMPAHETO CH KaTO AeiCTBAILO NPEANPHATHE.

v' OueHsBaMe USJIOCTHOTO IIPeACTaBsiHe, CTPYKTYpa W ChbIbpKaHHE Ha (UHAHCOBHS OTYET,
BKJIFOUMTENIHO OTOBECTSBAHMSATA KbM HEro, KakTo W Jald Ce NPEACTaBsT OCHOBOIOJAralluTe 3a
HEro cIejKH ¥ CHOUTHS TI0 HAuHH, Ype3 KOMTO ce NIOCTHra JOCTOBEPHO MPEACTaBsIHE.

Hue KOMYHHKHpaMeE C pbKOBOACTBOTO, HapeJ € OCTaHAIUTE BBIIPOCH, IIJIaHMPaHUs] 00XBar u BpeME
Ha MU3MBJIHEHHE Ha OAUTA U CBHIISCTBEHHUTC KOHCTATalMM OT OJWUTA, BKIIFOUUTEJIHO CBHIIECTBEHU
HEIOCTaTbUM BBB BBTPCIIHUA KOHTPOJ, KOUTO unenmdmunpaMe 0 BpEME Ha U3BBPLIBAHHS OT Hac
OJIUT.

=2 JOKJIAZ BbPXY JPYI' ITIPABHU U PEI'YJIATOPHHU U3UCKBAHUA
JonbJHUTETHE BBIIPOCH, KOUTO IOCTaBs 32 JOK/IaJBaHe 3aKOHBT 32 CYETOBOACTBOTO

B mombiHEHHE Ha HAlLIWTE OTTOBOPHOCTH W JokiaxsaHe cbriacHo MOC, mo oTHolIeHWE Ha
JOKNana 3a JEWHOCTTa, HME W3MBJIHMXME M Npouexypute, nobaBeHM KbM usucksanute no MOC,
ChIMIACHO YKa3aHMATA Ha NpogeCHOHATHATA OpraHUu3alus Ha IMIUNIOMUPaHUTE €KCIEPT-CUETOBOIUTEINH
M PEruCTpUpaHuTe OAUTOpPU B Bwirapus — MHCTUTYT Ha HUIJIOMUPAHUTE EKCNEPT CUECTOBOAMTEIH H
YIBBpIEHH OT HEWHUS YmpaBuTeleH ChBET. Te€3H NpoOLeAypH KacasT HpOBEpKM Ha Qopmara u
ChIBPXKAHMETO HA Ta3W Apyra UHGOpMamus ¢ Lel 1a HU MOATIOMOTHAT BbB ()OPMMpPaAHE Ha CTAHOBHUIIE
OTHOCHO TOBa Jaik Apyrata WHQopMalus BKJIKOYBA ONOBECTABAHUATA, NPEBUIECHH B I'aBa ceaMa OT
3akoHa 3a CUETOBOACTBOTO, IIPHET 32 IIPHJIOKEHNE B Bhirapus.
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Cmanoguye 66 8pv3ka c un. 37, an. 6 om 3axona 3a cuemosoocmeomo

Ha 6asara Ha W3BbpLIEHHTE NPOLELYPH, HAILIETO CTAHOBUILIE €, Y€:

v'  Wudopmanuusra, BKIIOUYEHa B JOKJIaJa 3a JAeHHOCTTa 3a roJMHara, 3a KOSTO € HM3rOTBEH
(HUHAHCOBHUST OTHYET, CHOTBETCTBA HA (UHAHCOBHUS OTYET.

v/ JloknagbT 3a JEMHOCTTa € M3rOTBEH B CHOTBETCTBME C M3MCKBaHMsATa Ha IJlaBa ceaMa OT
3akoHa 3a CYETOBOJCTBOTO.
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