Joxnan 3a geiiHocTrTa HAa CMapT
Axaynrunr EOOJ] 3a 2019 r.

HacTtosimusaT roaMilieH HOOKJIax 3a JAeHHOCTTa Ha
JIPY’KECTBOTO TPEACTABIISIBA KOMCHTAp W aHAJIU3 Ha
(uHAHCOBUS  OTYET W JIpyra  ChIIECTBEHA
nH(OpMAITs OTHOCHO (PHMHAHCOBOTO CHCTOSHHE Ha
npyxectBoTo 3a 2019 r.

O6ma wundopmanusi
EOOJ.

Cmaptr Axayntunr EOOJl e apyxecTBo ¢
OrpaHuYeHa OTTOBOPHOCT, ChC CEAAIMILE U aapec Ha

3a CMmapT AKayHTHHI

ymnpasnenue: T1p. Codus, paiion Jlozenen, yiI.
“Ilxeiimc  bayuep” Ne 103, er. 1, Bmnucano B
TBproeckust  peructep npu  AreHuusra 1o

prucsanusaTa ¢ EMK 202352689 na 10.12.2012 r.

HpyxkecTBOTO ce mpeAcTaBJIsIBa U YIpaBisiBa OT
Koncrantnnoc Kosoxkacuauc.

Kanuran: [pyxectBoto e ¢ karmutan 1 000 nB.

IIpeamer Ha pgeiiHocT Ha  JlpyxecTBoTo €
KOHCYJITAHTCKH YCITyTH B 00NacTTa Ha (hUHAHCHTE,
CYETOBOJIHM KOHCYNTAIlMM W YCIYTH, (UHAHCOBU
aHaJI3W; OPraHU3MpPAHE HA CYETOBOJAHO OTUYUTAHE U
CbCTaBAHE Ha TOJUIIHM, MEXKIUHHU U JPYyrd
(MHAHCOBM OTYETH, 1O pelaa Ha 3aKoHAa 3a
CYETOBOJICTBOTO, KaKTO M BCsSIKa Jpyra ACHHOCT,
He3abpaHeHa OT 3aKOHa.

KpM MOMeHTa Ha H3rOTBSHE Ha JOKJIaja, HsIMa
Pa3KpHUTH KJIOHOBE HA IPYHKECTBOTO.

1. Hudopmanmus OTHOCHO [eifHOCTTa Ha
JAPYKECTBOTO

Hpyoicecmeomo uma peanusupanu — npuxoou om
npooadxcba na ycnyeu 6 pasmep na 0.xun.nesa
Hpyoscecmeomo pasnonaza ¢ napuuHu cpeocmed 6

pasmep na 26 xun. nesa.

2. Undopmanus 3a CKIOYEHH TOJIEMH CIEJKH U
TAKHBA OT ChIIECTBEHO 3HA4YeHHe 3a JeiHHOCTTa
Ha JIpyxkecTBOTO

Kwvm 31.12.2019 2. Cuapm Axaynmune EOO/] uama
CKIIIOYeHU MAaKU8a COenKU.

3. UndopmManusi OTHOCHO CIEJKHTE, CKIHYEHH
Mexay Jlpy’ecTBOTO M CBbpP3aHU JHIA, Tpe3
2019 r., mpemsIosKeHHs1 3a CKJIIYBAHE HA TAKHBA

Activity report of ,,Smart Accounting” LTD for
the year 2019

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2019.

General information about ,,Smart Accounting”
LTD

»omart Accounting” LTD is a limited liability
company, address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the Commercial
Register of the Registry Agency with UIC 202352689
on 10.12.2012.

The company is represented and managed by
Konstantinos Kolokasidis.

Capital of the company: BGN 1 000.

The Company’s of business shall include is
consulting services in the fields of finance, accounting
and consulting services, financial analysis; Party
Organizers accounting and compilation na annual,
interim and other financial statements, under the
Accounting law and any other activity not prohibited
by the law.

At the time of the report, there are no newly open
branches of the company.

1. Information about the activity of the company

The company has revenues from sales of servises
amounted to 0 thousand levs.

The company has at its disposal funds at the amount
of BGN 26 thousand.

2. Information about concluded big transactions
and such of material importance for the
company’s activity.

Till 31.12.2019 ,,Smart Accounting” LTD had no
such transactions.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
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C/AeJIKH, KAKTO U CIeJIKH M3BbH O0MYaiiHATa My
AeHOCT, M0 KouTO JIpy:KecTBOTO € CcTpaHa ¢

NMOCOYBAHE HA CTOHHOCTTA HA  CAEJKHTe,
XapakTepa Ha  CBBbP3aHOCTTa M BCsKa
undopmanusi, Heo0XoAMMA 3a OIeHKa Ha

Bb3elCTBUETO BBHPXY (PMHAHCOBOTO CHCTOSIHHE
Ha JIpy:kecTBOTO

Kwvm 31.12.2019 2. Cuapm Axaymmune EOO/] nama
CKIIOYeHU MAKUBA COeNKU, HAMA NpedNiodCceHus 3d
CKIIOUBAHE HA MAKUBA COETIKU.

4. Nndopmanus 3a CLOMTHA H MOKa3aTeId ¢
HeoOM4YaeH 3a J[py:KeCTBOTO XapakTep, HMAallu
CBhIECTBEHO BJHSIHHE BBLPXY AeiiHOCTTA MY, H
peaTu3upaHuTe OT HEro MPHXOAH H H3BbPIIEHU
pa3xoaM; OHEHKA HA BJHAHHETO HM BBbPXY
pe3yJITaTuTe NMpe3 TeKyaTa roanHa.

Ilpez 2019 o wuama cvoumus c Heobuuaen 3a
OpydHcecmeomo  xapakmep, UMAwu  CbUeCmEeHO
BNUSIHUE BLPXY OCUHOCTMA MY .

5. HNudopmamus 3a ClIeJIKH, BOJIeHH
H3BbHOAIAHCOBO.
Ilpez 2019 & Opyoscecmeomo HAMA CKAIOYEHU

coenKu, 600€eHU U38bHOWIAHCOBO.

6. HWudopmamms 3a [JsJIOBH ydacTHsl Ha
Jlpy:kecTBOTO, 32 OCHOBHUTE MY HMHBECTHIIUHM B
CTpaHaTa W B 4Yy:kOMHa (B LEHHM KHHUKA,
¢punancoBn HHCTPYMEHTH, HeMaTepHaTHU
AKTMBM ¥ HeJIBM:KMMM HMMOTH), KaKTO W
HHBECTHLMUTE B [SIJIOBHM LEHHM KHHMKA M3BBH
HEroBaTa MKOHOMMYECKAa Ipyna ¥ HM3TOYHHLHUTE
/HaynMHUTe HA PUHAHCHUPAHe.

Lpyoicecmeomo HAMa yuacmus 6 KAanUMana Ha opyeu
opyacecmaa.

7. AHaim3 Ha  CHOTHOLUEHHETO  MEXKIY
NOCTUTHATHUTE (punancoBu pe3yJaTaru,
OTpaseHM BbB  (UHAHCOBHS  OT4YeT  3a

(unaHcoBaTa roaMHa M MO-paHO MyOJIUKYBaHU
MPOTHO3M 32 Te3U Pe3yJTaTH. /[pysicecmeomo He e
nYyOnUKY8ano NpocHO3U 3a UHAHCO8 pe3yrmam 3d

2019 zo00.

8. AHAJM3 M OLEHKAa HA IOJUTHKATA OTHOCHO
ynpaBjieHHeT0 Ha (UHAHCOBUTE PeCypcH ¢
MOCOYBAHE HA BH3MOKHOCTHTE 32 00C/Iy:KBaHe Ha
3a1BLKEHUSATA, €EBEHTYAJTHUTE 3aIJIaXH U MEPKH,
KouTo /[py:KecTBOTO e mMpeanpues WIH NMPeACTON
J1a mpeanpueMe ¢ orjiex OTCTPAHABAHETO M.
Jpyosicecmeomo we ynpasnnea Quuancosume cu
pecypcu  nO  HAWUH  OCUSYPABAW  HOPMAIHOMO
obcaydiceane Ha 3a0bANCEHUAMA CU.

such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2019 ,,Smart Accounting” LTD had no
such transactions, nor proposals for such
transactions.

4. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2019 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously

published forecasts for these results.
The company has not published no financial forecast
for 2019.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.
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9. OnleHka Ha BB3MOXKHOCTHUTE 32 peaju3aius Ha
WHBECTUIMOHHUTE HAMePEeHUs] ¢ MOCOYBaHe Ha
pa3Mepa Ha pa3nojiaraemMuTe CpeacTBa M
OTpa3siBaHe HAa Bb3MOKHUTE TMPOMEHH B
CTPYKTypaTa HAa (JMHAHCHPAaHe Ha Ta3! JAeiiHOCT.
Lpyoicecmeomo we peanuzupa UHBECMUYUOHHUME
CU HamMepeHus cbe cobcmeenu cpedcmaa.

10. Uudopmanus 3a HACTBIUJIM NPOMEHH Ipe3
OTYETHHSI TEPHOJ B OCHOBHUTE TPHHIWNH 32
ynpaBjieHue Ha JIpy:kecTBOTO W HAa HeromaTa
HKOHOMHYECKa rpyna.

Ilpe3 omuemnus nepuod He ca HACMBNUNU NPOMEHU
6 OCHOGHUME NpUHYUNU 3d ynpasienue HA
Lpyacecmseomo.

11. HWudopmanus 32  BHCALIHU
aIMUHHCTPATHBHHA WIn apouTpaKHU
NMPOU3BOACTBA, Kacaemy 3aJbJLKeHUS  WJIH
B3eMaHus Ha J/[py:kecTBOTO B pa3Mep Haii-MaJiko
10 Ha cTO OT COOCTBeHHMSI MY KaNUTAJd. AKO
odmara CTOMHOCT Ha 3aibJLKEHMATAa WIH
B3eMaHuATa Ha JIpyXKecTBOTO MO0 BCHUYKH
oOpa3yBaHu npou3BoAcTBA HAAXBBHPJA 10 Ha cTO
OT COOCTBeHHSI MY KamuTajl, ce MpeacTaBs
uH(OpMAaLHA 32 BCIKO MPOU3BOACTBO MOOTAETHO.
Lpyorcecmeomo HAMA sucawu CcvbOeOHU,
AOMUHUCMPAMUGHY — UAU  apOuUmpadxchu  odela,
B3eMAHUAMA UTU 3A0BINHCEHUAMA, KOUMO 3ae0HO ULU
noomoenHo @wv3iuzam Ha Hai-waiko 10% om
cobCmeeHUsL My Kanumai.

Cb/1e0OHU,

12. BaxxHu HAy4YHH H3CJIeABAHUA U Pa3pabdoTKu
3a 2019 2. /lpyowcecmeomo ne e nopvusano u ue e
U3GBPUIBANIO  GAJICHU — HAYYHU — U3CTe08AHUs U
paspabomxu.

13. BaxkHu cbOUMTHS, KOMTO Ca HACTHIMIIN MEKIY
OTYeTHATA JaTa M JaTarTa Ha CbCTaBsHe Ha
TOAUIIHUAT (PMHAHCOB OTYET

Meowcdy omuemnama oama u 0amama Ha CbCMAssIHe
Ha Qunancosus omuem Ha opysrcecmeomo 3a 2019 2.
He Ca 6b3HUKHANU CLOUMUSL, USUCKEAUWU CHEeYUATHO
onogecmseane.

14. VHBeCcTHUHMOHHM HaMepeHHs1 3a ObAelIO
pa3BuTHE

Hpyoicecmeomo  uma  Hamepenue Oa  pazeued
O0elHOCMMA CU, Cb2ACHO NPeOMema ClU Ha OetiHOCM,
3anucan 8 yupeoumennus OOKYMeHm U 0a 3aeme
cmabuina nazapra no3uyus Ha ObAAPCKUA NA3ap.

PuckoBe, cBbp3anu ¢ geiiHoctra Ha CmMmaprt
AxaynTusar EOO/J|

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about  pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent
of its equity.

12. Significant research and development
For 2019, the Company did not carry out research
and development.

13. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

14. Investment intentions for future development
The company intends to develop its activities under its
scope of business underwritten in the founding
document and to take a strong market position in the
Bulgarian market.

Risks related to the activity of ,,Smart Accounting”
LTD
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Bm3nec pmck. To3n puck ce ompeaensd oOT
€CTeCTBOTO Ha JACHHOCTTa HAa JpPYKECTBOTO, H
NIpE/ICTaBIsABa HECHIYPHOCTTa OT TNOJy4YaBaHe Ha
TIPUXOJH, XapaKTepHH 3a crelMUYHUTE I1a3apy, Ha
KOUTO APYKECTBOTO paboTH, KaKTO M 3a Ha4WHA 33
W3BBLPLIBaHE HA NMPOAAKOUTE HA NPOAYKTH U YCIYTH
U CBOTBETHHTE CTPATETHH M TUTAHOBE.

Mazapen pnck. Toii  karo /[lpyxectBoto e
HOBOYYpENEHO [APY)XKECTBO, KaKTO 3a BCEKH BHI
JEHHOCT M TYK CBILIECTBYBA PHCK OT TPYAHOCTH IIPH
HaBIM3aHe HA Ma3apa 4 3aeMaHe Ha CTaOWIHH
Na3apHH MO3ULIMHN HA KOMIIAHUATA.

Perynaropen  pmck. CreneHra, B  KOATO
JpyxecTBOTO € HM3JI0KEH Ha TO3M BMJ PHCK, Ce
“3MepBa ¢ BB3MOXKHOCTTa 3a IIPOMEHH B

peryiaTopHata paMka, peryidpailia JeHHOCTTa Ha
JpyXecTBOTO, KOWUTO MPOMEHM Aa MAOBEHAT [0
PECTPUKIMH WK Aa OBOaT BbBEACHU AOIMLIHUTETHH
M3VICKBAHUS 3a OCHIIECTBIBAHE Ha JICHHOCTTA.

Cmapt Axkayntuar EOOJ[ e wu3noxeHo Ha
cnemuduyHA pHCKOBe. Te OT CBOS CTpaHa OKa3BaT
BIIMSHHE KAKTO WHIUBHIYaJlHO, Taka M KaTo Habop
or ¢axropu. Hskou oT pHCKOBeTe, Npes KOMTO €
usnpaBeHo  JlpyxectBoro  Morar ga  Obzart

OTrpaHUYCHU, H TEXHHUTC MOCJICACTBUA Ja 6’bI_[aT
CMCKYECHH, AOKATO JPYrM Ca H3BBH KOHTpPOJIa H
TAXHOTO"|

BB3MOXKHOCTT2a Ha [IpyxkecTBoTo 3a

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

»omart Accounting” LTD is exposed to specific risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company.

peryJiipase.

Date: 15.03.2020

KOHCT&IHTHI[!IC-KOJ‘IOKII { zmc
(Ynpasuren Ha Cmapt AKayHTHHr E'OO}I/

nstantinos Kolokasidis
ager of ,,Smart Accounting” LTD)

’m)ﬁ
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