Morison International

SE Audit q ¥

foauLleH AOKAa4 3a AeNHOCTTa
[loknaj Ha He3aBUCUMKUA O4NTOP
dunHaHcoB oTyeT

MHBECTOP TB EOO/]

31 pekemspu 2015 .



CbabpKaHume

CrpaHuua

FoguweH aoKNag 3a AeMHOCTTa -

[oknag Ha He3aBMCUMUA OO UTOP

OTyerT 33 d)MHaHCOBOTO CbCTOAHME

Otyert 3a neyan6ara unm 3arybara u apyrus BceobxsaTteH goxos,
OT4eT 3a NpomeHUTe B COBCTBEHMA KanuTan

Oryer 32 napuyHUTE NoToumu
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MNoAacHeHUs KbM GUHAHCOBMA OTYET



NloauweH goknaa 3a AeMHOoCTTa

1.06wu nonoxxenus

~VHBectop TB” EOO[ e eAHONUYHO [APYXeCTBO C orpaHuyeHa OTrOBOPHOCT,
ydpeaeHo npe3 2011 roauHa w BnucaHo B TbProBckua peructbp ¢ EUK
201523151. JpyxecTtBoTO € cbC 100% YacTHa COBCTBEHOCT.

CepanuLieTo v aapechbT Ha ynpasneHue Ha [pyxecTBoTo e B rp. Codus, 6yn.
~Bprokcen™ N 1,

,D,DY)KECTBOTO Ce ynpaenseBa oOT eAHONIUYHUSA COBCTBEHUK Ha KanuTana wu
yrnpasutenuTe.

Ha 30.06.2015 r. e BrnucaHa npoMsHaTa B HavMeEHOBAaHWETO Ha [lpyXecTBOTO
(ctapo HawmeHoBanme MEOWA 33 EOO/), npoMsiHa Ha yrpaBuTeNuTe Ha
Apy>XecTBOTO U NMPOMSIHa Ha OCHOBHMWS MPEeAMET Ha AeNHOCT.

Mpe3 HacTosiwaTa puHaHCOBa roanHa ApPYXeCTBOTO CTapTvpa [eiHOCTTa CU CbC
cnefHMs npeaMeT Ha AeMHOCT: Cb3JaBaHe W pasnpocTpaHeHve Ha paavo wu
TeNeBU3NOHHK Nporpamun, obpaboteaHe 1 npoaaxba Ha UrpanHM 1 JOKYMEHTaNHU
bunmu, WHBECTULIMOHHO-NPOM3BOACTBEHA AenHoCT B obnactra Ha
TENIEKOMYHUKaLMMTE, NPOEKTUpaHe, n3rpaxaaHe, NoAApPbXKa U ekcrnnoaTaums Ha
KabenHn TeneBU3NOHHU MPEXN.

Kbm 31.12.2015 r. perucTpupaHuaT v BNucaH KanuTan Ha [lpyxecTBOTO e B
pa3mep Ha 7,500 nB., pa3npeaeneH B 7 500 asna no eaviH nes.

Ha 23.12.2015 r., eAHONNYHUAT COBCTBEHWK Ha KanwuTana e rnacysan pelleHue
3a yBe/M4YeHue Ha KanuTana ypes usnasaHe Ha 492 500 6pos HoBWM Aff0BE MO
eavH nes Bcekn. Kbm 31.12.2015 r., kanuTanbT € BHECeH, HO BMNWUCBaHETO B
Tbuprosckus peructop e Ha 06.01.2016 r.

EAHONMYeH cobCcTBEeHUK Ha KanuTana Ha APyXecTBoTo e ,MHBecTop.BI™ A, unmnto
aKuum ce TbpryeaTt Ha bbnrapcka ¢oHaosa 6opca.

KpaiHuat cobcTBeHnK Ha Aapyxectsoto e ,XonavHr BapHa“ A, uuuTO
WHCTPYMEHTM Ha cobCTBeHMA KanuTan ce TbpryBaT Ha Bbnrapckata doHaosa
6opca.

2.PazBuTne Ha AeAHOCTTa U CbCTOsIHUE Ha ,,,MHBECTOP TB” EOO[

Cnean npomsiHa Ha npeaMeTa Ha AeMHOCT Ha ApyxecTBoTto, ,MHBectop TB" EOO/
3ano4yBa Aa uM3rpaxzaa BWCOKOTEXHONOMMYHOTO TENEeBU3MOHHO CTYAMO, KaTo 3a
nepwoaa tonn-Hoemepu 2015, [IpyXecTBOTO MHBECTUPA B €NIeKTPOHHAa TeXHUKa U
obopyaBaHe, CBbp3aHa C M3rpaxaaHeTo 1 o63aBexaaHeTo Ha CTyAnOoTO.

~MAHBectop TB" EOO/] cTapTmpa aeliHocTTa cvn Ha 18.08.2015 r. cnea kaTo nonyum
YpoctoBepeHuve ot CEM 3a perucrpaums Ha TenesmsmoHHa nporpamMa Bloomberg
TV Bulgaria 1 n3sbpliBaHe Ha AeMHOCT KaTo TeNeBM3MOHEH onepaTop.

Bloomberg TV Bulgaria e nbpsuaT MexayHapoaeH 6usHec n hnHaHCOB KaHan,
ajanTuvpaH KbM MecTHaTa ayauTopus, KouTo pabotm nmo Han-aobpuvsi HAuMH 3a
busHec obwHocTTa B Bbnarapus. CbAbpXaHWETO Ha nporpaMHaTa cxeMa Ha
Bloomberg TV Bulgaria e dokycupaHo BbpXy 3aabnbouyeHOTO OTpassBaHe Ha



WKOHOMMUYECKOTO W 6u3Hec pas3BuUTME Ha CTpaHaTa MpeacTaBAHeTo  Ha
MKOHOMWYECKN HOBWHW Taka, 4e BCEeKM na M pas3bepe M Hayum Kak Te ce
OTpassiBaT BbpPXYy XWBOTa HU

Bloomberg TV Bulgaria e eanHcTBeHusaT y Hac 6busHec HoBuHapcku TB kaHan,
KOWTO Ce pas3npocTpaHsiBa 4pe3 MpexuTe Ha kabenHute u caTenuTHUTe
onepaTopu y Hac u oHNamH Ha aapec www.bloombergtv.bg ot 19 okTomBpu 2015
r. Bceku peH Bloomberg TV Bulgaria npepocrtaBs 6bp3a, 3aabnboyeHa u
AOCTOBEpPHa WMHPOPMaUUsA 3a MKOHOMUYECKUTE U PUHAHCOBU MNpoLeCU U CbOBUTUS
Mo cBeTa M Yy HAac, KaKTO U 3a OTPaxXeHUeTo UM BbPXY XMBOTaA Ha BCUYUKM
6bnrapu. ExxeaHEBHO XypHanuUCTUTe, eKCNepTUTE U aHanmsatopuTte Ha Bloomberg
ce BK/OYBAT Npsiko B edupa Ha Bloomberg TV Bulgaria oT JloHaoH, Hio Mopk,
XoHKOHI, MockBa, ®paHKdypT v Ap.

Opy>XecTBOTO MMa CK/OYEH NuueH3snoHeH goroeop ¢ Bloomberg L.P.(CAL) 3a
non3BaHe Ha CbAbpXaHWe U U3Tb4UBaHE Ha npeaaBaHUsi, CcoBCTBEHOCT Ha
Bloomberg, kakto M NMUEH3MOHHW [4OroBOPM C BOAELWMUTE CBETOBHM (OHAOBM
6opcn kato Dow JONES, NASDAQ, NIKKEI, FTSE International LTD CBOE,MDX
Market Data, Euronext, WIENER BORSE.AT v apyrv 3a u3nbyBaHe Ha KOTUPOBKM
M MHOEKCU OT CBETOBHUTE (PUHAHCOBM Naszapwu.

BpoaT Ha nepcoHana, Ha3HayeH No TPyAOBM NPaBOOTHOLWEHUSA KbM 31 aekeMBpu
2015 r. e 43 nuua.

2.1.NMpoMeHn B pbKOBOACTBOTO Ha [Apy>XeCTBOTO

Ao 30.06.2015 r., [lpyXecTBOTO Ce ynpasnsBa U npencTaBnssa OT AnekcaHAbp
MapuHoB, a cneg 30.06.2015 r., ce ynpaBnsBa W npeacTtaeBngsa 3aefHo OT
ynpasutenuTte Neopru bucepuHckn n HnkonnHa AumMntpoBsa.

2.2.NMpoMeHn B AeMHOCTTa Ha [lpy>ecTBOTO

Mpe3 2015 roavHa ApYXeCTBOTO MPOMEeHHA OCHOBHUAT CW nNpegaMeT Ha LEenHOCT
KaTo perncrtpupa TenesusmoHHa nporpama Bloomberg TV Bulgaria v 3anousa
[a U3BbpLUBa AEMHOCT KaTo TeNeBU3noHEeH onepaTop.

2.3.DMHAHCOBO CbCTOAHMUE

ApyxXecTBoTo npukayBa duHaHcoBaTa roguMHa C oTpuuaTteneH @GUHaHCOB
pe3ynTaT - 3aryba B pa3mep Ha 1,177 xun.ns.

[ApyXecTBOTO CTapTvMpa JAenHOCTTa CW KaTo TeneBM3WOHeH ornepatop Ha
19.10.2015 r. un oT4yeTeHWTe 3a nepuoda A0 Kpasi Ha roauHata npuxoaum OT
JeHOoCTTa B pa3Mep Ha 68 Xwn.nB. ca peanusnpaHu NpeguMmHo oT npogaxba Ha
peknamHun dopmaTtu B TeneBn3noHHUA kaHan Bloomberg TV Bulgaria.

O6wunaT pa3mep Ha pasxoaute 3a 2015 roawHa no oT4deTa 3a nedanbata wnun
3arybarta v apyrusa sceobxsaTteH Aoxoa e B pa3mep Ha 1,203 xwun. ns..

[Mpe3 HacTodlWaTta roauvHa ApyXecTBOTO MpaBu 3HAYUTENIHW WHBECTUUUUN BbB
BUCOKOTEXHOIOMMYHO TeneBnM3noHHO CTyano, Ha KOEeTOo Ce AbJ/IXKKM M OrpomMHa 4acTt



Ha oTuyeTeHaTa 3aryba. 3akyneHu ca AbaroTpaiHu mMaTepuanHi v HemaTepuanHu
aKTVBM nof opmarta Ha TeNeBM3MOHHA TexHUKa U obopynaBaHe B pasMep Ha
1,936 xun.ns..

ApyXecTBOTO BNara U cpeacTBa 3a peksiama, 3a [a MOXe 4a HaloxXu yCnewHo Ha
TENEBU3NOHHMA Naszap u Aa nonynapusupa tenesmsvs Bloomberg TV Bulgaria
cpea 6bnrapckute (UHAHCOBU WHCTUTYLUMM U MNoTpebuTenuTe Ha dwrHaHcoBa
nHdopMaLuus B cTpaHaTa.

2.4.UHpopmMauma 3a ynpasurenure

ApyxecTBoTO ce ynpaBnsiBa OT €AHONMYHUS COBCTBEHMK Ha KanuTana u
ynpasuTenure.

ApyXecTBOTO ce ynpaBnsBa W NpeacTasnssa oT:
- AnexkcaHabvp MapuHoB no 30.06.2015 r.
- 3aefHo oT leopru BucepuHckn n HukonuHa Qumutposa cneg 30.06.2015 r.

Tbproeckute ApyxecTBa, B KOUTO yrnpaBuTeNWTe y4yacTBaT KaTto OrpaHuU4yeHo
OTrOBOPEHW CbAPYXHULM W nNpuTexaBaT nosedye oT 25% OT KanuTana UM Wam
y4acTBaT B yrnpaB/eHWETO UM, Ca KaKTO crenBa:
= ,WHBectop T[ync® OO[ - ApyxecTBo ynpasnsiBaHO oOT AnekcaHabp
MapuHoB, ynpasuten Ha ,MHBecTop TB* EOOA ao 30.06.2015 r.
= "CEJIEKT ACET MEHUIXXMBHT " EA[l - ApyXecTBo ¢ NpeAcTasssall 1
uneH Ha CbBeTa Ha avpekTopuTe Meopru BUcepuMHekM, ynpasuTen Ha
~NHBecTtop TB" EOOA cnepn 30.06.2015 r.

Mpes otyeTHWs nepuod, [pPyXecTBOTO HsAMa CK/KOYEHW /[OroBOPWU WM
OCbLLECTBEHM CAENIKM C NMOCOYEHNTE MO-rope APYXEeCTBa, KakTo U CAENKMU C TSX.

~VIHBecTop TB” EOO/] e cBBbP3aHO NMLE C KOMMNAHUATa — eaHOMMYeH COBCTBEHUK
Ha KkanuTtana ,MHBecTop.BI'” AL v papyxectBaTa B [pynata Ha ,XONAWHT
BapHa" A.

3. OTroBOpHOCTH Ha PbBKOBOACTBOTO

PbKOBOACTBOTO € OTrOBOPHO 3a@ KOPEKTHOTO BOAEHE Ha CYETOBOAHWTE PErucTpw,
3a Ll,efleC'bO6p83HOTO CTOonaHMncBaHe Ha akKTuBuUTe W 33 npearnpmnemMaHeTo Ha
HeobxoanmMnTe Mepku 3a u36ArBaHETO U OTKPMBAHETO Ha eBeHTyasHu
3noynotpebu v Apyru HepeaHocTw.

Crniopes 6b/rapckoTo 3aKoHOAATeNICTBO PbKOBOACTBOTO WM3roTBs (MHAHCOBUS
OTYeT 3a BCcsika (hMHaHCOBa rofiHa, KOMTO Aa AaBa BApHa WM YecTHa npeacTasa 3a
CbCTOAHMETO Ha [Ipy>XeCcTBOTO KbM Kpasi Ha roAuMHaTa W HerosuTe hUHaHCOBU
pesynTtaTu.

4. MNonuTuka Ha pPBKOBOACTBOTO MO OTHOLWIEHMUE Ha ynpaBJs/ieHUeTO Ha
Apy>xecTBOTO

HAeiHocTtTa Ha [Ipy>ecTBOTO Cb3AaBa MPeArocTaBKM 3@ U3NaraHeTo Ha pasivyHm
p1cKoBe, Hal-BaXXHUTE OT KOWTO ca: MasapeH PWUCK, KPeaUTEeH PUCK, NUKBUAEH
PUCK N PUCK Ha NTUXBEHMN-06BbP3aHN NapuyHmn NOTOLM.



YnpaBneHWeTo Ha PpUCKa Ce OCblUecTBABa TeKyLo OT YyrpaBieHUeTo Ha
[py>XeCcTBOTO CbrnacHoO MNonuTUKaTa onpeaeneHa OT eAHONUYHUS COBCTBEHUK.
MocneaHUAT € Npuen OCHOBHW NPUHUKMMKM 3a 06WO0TO yrnpaB/eHue Ha hrUHaAHCOBUSA
puck, Ha 6asa Ha KOUTO ca pa3paboTeHU KOHKPETHM Mpoueaypw 3a ynpasfeHue
Ha oTAeNnHW cneunduyHu puckose. Ype3 cuctemaTa 3a HabnwaeHMe 1 KOHTPON Ha
PUCKOBU (DaKTOpU Ce LieNv OrpaHUuaBaHeTo UM A0 MUHUMYM.

5. BaxHu cbbutHMA, HacTLNWIM cCcnej roAULWLHOTO CUYETOBOAHO
NMpUKJIKO4YBaHe

3a nepumoa cneg gartarta, KbM KOATO € CbhCTaBeH CDMHaHCOBMFl OTHET, A0 AaTaTa
Ha NpUeMaHETO MY, HE Ca HaCTblMUIN BaXXHU WU/VNU 3HAYUTENHM 32 AEUNHOCTTA Ha
,D,py>KeCTBOTO Kopurnpawu C'b6VITV|ﬂ, HEeOonoBeCcTaBaHeTO, Ha KoUTo 6u noBAMANo
3a BAPHOTO U 4YECTHO.

6. bbaewo passuTne Ha [lpy>XecTBoTo

B 6nu13bk nnaH [pyXecTBOTO Wie CTapTvpa MpoLecu Ha A0roBapsHe Ha roAuvLlHu
peKnaMHW nakeTu C BOAELLMTE peKSaMHU areHuMm B CcTpaHaTta v 4yxbuHa, KaTo
peanuavpaHuTe 6bAelln pekaMHU MpUxoau e @UHaHcMpaT TeleBU3MOHHaTa
AENHOCT U e AoNpuHecaT 3a peanusvpaHe Ha NONOXUTENHU NMapUyHX NOTOLM

B mo-o6o3pnMo 1 ganedyHo 6baelle [pyecTBOTO We NPOAbL/IXM Aa OCbLLIEeCTBSBa
AEMHOCTTa CU U e ce CTPEMW KbM OCUrypsiBaHe Ha TeMN Ha pacTex v druHaHCOBMU
pe3ynTtatu OT AeMHOCTTa Cu, KOUTO Aa e cbobpaseH C peanHUTe MKOHOMUUYECKMU
YyCNOBUSA U € B CbOTBETCTBUE C MHTEPECUTE U OYaKBAHUATA Ha COBCTBEHULMTE.

HukonvHa AOnmuTposa
Ynpasuten

eoprn BUCepUHCKM
Ynpasuten




