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3ACTPAXOBATEJIHO AKITMOHEPHO JIPYXKECTBO JAJIJIBOIT :2KUBOT U 3JIPABE“ AJ]
T'opumien noknan 3a qelHOCTTA
31 mexemspu 2021 .

I. U310:xeHue 32 pa3BUTHETO HA IEHHOCTTA U 32 CbCTOSIHUETO HA NMPeNPUATHETO
1. ®upmeno naumenonanue - 3AJ[ JAJUIBOIT: )KUBOT U 3/IPABE A/

2. Homep na BriucBane B All, EMK no BYJICTAT
Brcano B AIT - uzx.Ne 20080814140615/14.08.2008 .
- EHUK- 200299615

3. Jlata Ha y4upeJsiBaHE U CPOK Ha ChIIECTBYBaHE:!

HpyxectBoTo € yupeneno npe3 2008 roguna ¢ pupmeno HaumenoBanue 30D JIAJIJT BOIT:
XKUBOT U 3/IPABE EA/T .

Ot 22.07.2013 r., HOpyXeCTBOTO OT 3APaBHOOCUTYpHUTENIEH (OHI Cce€ TpOMEHS Ha
3aCTpaxOBaTEIHO €AHOJUYHO AKIIMOHEPHO IpYyx)ecTBO, choTBeTHO Ha 3EAJ] JAJIJIBOIT:
XUBOT U 3/IPABE EA/L.

Ot 09.11.2015r. mpaBHaTta gopma Ha APYKECTBOTO ce mpeodpasyBa Ha 3AJl JAJIJIBOIT:
XKUBOT U 3/IPABE ALl

CrpuiectByBaHeTO Ha J[py>KECTBOTO HE € OTPAaHUUYEHO ChC CPOK.

4. IbpxaBa, KpJeTo pyKeCcTBOTO € yUpeIeHO, Celaulle, aJpec Ha yIpaBieHHUe, TenedoH,
(akc, eIeKTpOHHA I0I1Ia U eJIEKTPOHHA cTpaHula B IHTepHeT:

AbpxaBa: Bbuarapus

Cenanuuie: rp. Codus, paiion “Usrpes”, Oyn. “I".M./lumutpos” 1
AJlpec Ha ympaBJIeHHE: rp. Codusi, paiion “Usrpes”, 6yn. “I".M.dumutpos” 1
Anpec 3a kopecnongenuus: rp. Codus, paiton “Usrpes”, Oyin. “T.M.Aumutpos” 1
Tenedon: +359 2 4026400

dakc: +359 2 9603703

EnexTpoHHa momia: info@dallbogg.com

WWW: http://dallbogg.com/bg/

5. Ilpenmer Ha neiiHoct — o 22.07.2013 r., mpeAMeTHT Ha JEHHOCT Ha JAPYKECTBOTO €
U3BbpIIBaHE HAa JOOPOBOJIHO 37paBHO OcUTypsiBaHE. [[pyKecTBOTO U3BBPILIBA CBOSITA JEHHOCT
Bb3 OCHOBA Ha JuIeH3us, u3naaena ¢ Pemenue Ne705-30/1 ot 04.06.2008 r. na KOH.

O122.07.2013 1., npeIMETHT Ha IEUHOCT € U3BBPIIBAHE HA 3aCTPAXOBAHE IO CIACTHUTE
BUJIOBE 3aCTPaXOBKU: 3aCTpaxoBKa "31omoiyka (BKIIOYUTEITHO TPOU3BOACTBEHH 3JIOMOIYKU U
npodecuoHasiHn  3a0ossiBaHus)"; 3acTpaxoBka '"3abomsBaHe"; 3acTpaxoBka "CyxXxOmbTHH
MPEeBO3HU cpecTBa (6e3 percoBU MPEeBO3HH cpeAcTBa)"; 3acTpaxoBka "ToBapu mo Bpeme Ha
MpeBo3 (BKIIIOUUTEIHO CTOKH, Oaraxk u Ipyru)"; 3acrpaxoska "lloxap u npupognu 6eactus’;
3actpaxoBka "Jlpyru meru Ha umymiectBo"; 3actpaxoBka "Pasnu ¢unaHcoBu 3aryou" u
3actpaxoBka "[lomomr mpu mpTyBaHe (acucranc)".

Ot 21.12.2013 r., npyk€CTBOTO BKJIIOYBA B IIPEAMETA CU HA JEHHOCT U 3aCTPAXOBKa
"O01m1a rpaxxaaHcKa OTTOBOPHOCT'".

Ot 08.01.2014 r., npy»*ecTBOTO BKJIIOYBA B MpeAMETa CU Ha JEHHOCT M 3aCTpaxoBKa
"I"'paxkgancka OTTOBOPHOCT CBbpP3aHa C MPUTEKABAHETO U U3non3BaHeTo Ha MIIC".

6. Kanuran

KoM 31.12.2021 1. peructpupaHusT KanuTal Ha IpykecTBoTo € B pazmep Ha 20 300 000 nena,
3amucaH U u3tsuio BHeceH. bpoit akiuu 20 300 000 ¢ HomMmuHaIHA CTOMHOCT 1 JIB. BCsAKa eHa.
Besika akiusi mma mpaBoO Ha €AWH IJIac, NMPaBO HAa TUBUIACHT W HA JIMKBUAAIMOHEH IS
Chpa3MepHO Ha CTOWHOCTTa U. ThproBeka ymra — 'mobanen Anreuen Llentsp A/l mputexara
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MaxkoputapHus 141 oT 86.00% ot akuuuTe. AKIMHUTE HA APYKECTBOTO HE CE ThpryBaT Ha
Oopcara.

7. JluBuACHTH

JIuBUCHTHTE, TOMAJICKAIY Ha IUIAIIAHe, Ce OTYUTAT €[Ba ClieJ KaTo ObJAT IJacyBaHU Ha
TO/IMIIHOTO 000 chOpaHue Ha akuuoHepure. OOIOTO chOpaHue Ha aKIMOHEPHUTE CE OYaKBa
na ce cberou mpe3 mecer] onu-tonu 2022 . IIpe3 2021 r. u mpe3 2020 r. pyxecTBOTO HE €
pasnpenesnsuio JUBHCHTH.

Il. OcHoBHM (puHAHCOBO- MKOHOMUYecKkH pe3yiaTaTu Ha “3AJ[ IAJIJI BOI'T )KUBOT U
3APABE” Al

Ipuxoan no OTyera 32 NeyadaTa WM 3arydoaTa M APYrusi BceoOXBaTeH 10X0/1
Pa3mepbT Ha 3anucannTe OpyTHU npeMuu ot 3actpaxoBku e 200 059 xwu. . (2020 r. 200 076
xuJ1. JiB.) HeTHuTe cieyenenu npemuu ca B pazmep Ha 119 026 xuu. siB. (2020 r. 112 142 xu.
JB.) u mpencrasisBat 47,76% (2020 r.: 57,73%) ot oOmuTe MpUXOAW Ha JIPYKECTBOTO.
BpyTHUTE 3amucaHu MpeMHH ca HaMaJeHHU C OTCTHIICHUTE NMPEMHUH Ha IMpe3acTpaxoBaTeNH,
kouto 3a 2021 r. ca 78 227 xun. nB (2020 r. 59 404 xwi1. AB ) ¥ OTpHUIIATEIIHATA NTPOMSHA B
HeTHUs (BKIIIOUBaiikM e(deKkTa Ha IeCHATa KbM IPe3acTpaxoBaTeiu) pa3sMep Ha MPEHOC —
npemuiinus pezeps -2 806 xwr. aB. (2020 1. -28 530 xwmi1.1B).

PDUHAHCOBU NPUXO0AW M pa3xoau mo Oryera 3a meyajdara WM 3arydara v JApyrus
BCe00XBATEH JI0X0/1

ITpe3 2021 rox. ca peanusupanu puHaHCOBU npuxoau B pazmep Ha 83 901 xwur. nB. (2020 r.:
42 644 xun. nB.) U puHaHCOBHU pasxomu B pasmep Ha 80 183 xui. nB. (2020 r.: 54 270 xwm.
7B.) UHAHCOBUTE MPUXOU U PA3XOJIH, 10 BUIOBE, ca (POPMHUPAHU KAKTO CIIe/IBa:

2021 2020
‘000 aB. ‘000 aB.

[Ipuxoau ot TUXBU 1383 689
[Tpuxoau ot onepanuu ¢ PUHAHCOBU HHCTPYMEHTH 67 813 39123
[Teuan6u oT npeolieHKa Ha UHBECTUIIUOHHU UMOTH 2 643 62
[Tpuxoau OT TUBUAEHTH OT MyOJIMYHO THPIyBaHU IIECHHHU KHHKA 228 295
Jpyru ¢puHaHCOBU MPUXOAH 11 834 2 475
DuHAHCOBHU NPUXOIH 83 901 42 644
2021 2020

‘000 aB. “000 aB.

Pasxonu 3a muxBH (11) (18)
Pa3xonu oT onepaiuu ¢ pUHAHCOBH HHCTPYMEHTH (65204) (45689)
Pasxosu 3a 00e31eHKa Ha B3eMaHuUs (4 376) (296)
3aryba oT 0o0e3leHKa Ha HHBECTHIIMOHHN HMOTH (511) (192)
Jlpyru puHAHCOBH Pa3Xoau (10081) (8075)
DUHAHCOBHU Pa3X0aH (80183) (54 270)
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3a Texymus nepuo]] GUHAHCOBUTE MPUXO/IU ca ce yBenmuuwin ¢ 41 257 xuit. iB. 1 GUHAHCOBHTE
pasxoau ca ce yBeauamiu ¢ 25 913 xwr. B.

Pa3xonu 3a geiiHocTTa 1o OTYeTa 32 me4yandara Wi 3arydara M JApyrusi BceoOXBaTeH
10X0/1

OOmara cyma Ha pa3xomuTe 3a JCHHOCTTA (C WM3KIIOYCHUE HA IUIATCHUTE IPETEHINH,
BKIIIOUMTEIHO (PUHAHCOBUTE pa3xojau) Ha apykecTBoTo 3a 2021 rox. ¢ B pasmep Ha 135 403
xwi1. jiB. (2020 r.: 113 219 xuu. 18.). Cupsmo npeaxoaaus nepuos 3a 2021 r. ca ce yBeTuunin
¢ 22 184 xu. nB. ChIIeCTBEH 571 B OOIIMTE Pa3X0Iu Ha IPYKECTBOTO 3a€MaT aKBU3UIIMIOHHUTE
pasxoau, kouto 3a 2021 r. ca B pasmep Ha 37 897 xwui. 8. (2020 r.: 42 920 xui1.1B.), KaTO Mpe3
Ta3W TOAMHA 3HAYUTEIICH PhCT MMa BHB (DHHAHCOBUTE pa3xo.u U Te ca B pasmep Ha 80 183 xut.
JIB.

IIpomsina B pa3Mepa HA IPYIM TEXHUYECKHU Pe3epBHU
[TpomsiHata B pa3Mepa Ha IPYTHTE TEXHUYCCKH PE3EPBH (C M3KIFOUCHUE Ha IIPEHOC MTPEMUNHUS
pe3eps) 3a 2021 r., BKJI. OTYMTAHKU ePEeKTa OT LEJUPAHUTE PE3CPBU HA MIPE3acTPAXOBATEIH, €
B [TIOCOKA yBenueHue B pa3mep Ha 26 756 xui. aB. (2020 r.: yBenudenue B paszmep Ha 16 858
XUJI. JIB.)

dunancos pesvarar Ha 3AJl TAJLJI BOI'T: ZKUBOT U 3/IPABE AJl

IIl. OcHoBHM puHaHCOBO- HKOHOMMYecKkH pe3yiaTaTH Ha 3AJl JAJIJIBOI'T: )KUBOT U
3PABE Al

OunancoBusat pesynrat Ha 3AJ] JAJJIBOIT: )KUBOT U 3IPABE AJl e neuan6a npeau
nanbYHO oOnarane 3a 2021 r. B pasmep Ha 4 805 xwui. aB. (2020 r.: 3 230 xu.jB.)

3a 2021 r. [IpyecTBOTO TeHepHpa JaHbuHa mevanda B pazmep Ha 2 829 xmm. nB. (2020 r.:
3428 xun. nB.)

ITpe3 2021 r. JIpy>kecTBOTO OTYMTA HAMaJICHHE HA OTCPOYEHU JaHbIu B pazmep Ha (207) xur.
aB. (2020 r.: pasxox ot (17) xui. JB.) ¥ JaHbBK mevasiba B pazmep Ha (283) xwmi. nB. (2020 r.:
pas3xon ot (342) XuIL.JjiB.)

DUHAHCOBUAT Pe3yNTaT Clea JaHBYHO oOsarane ¢ meyanda B pasmep Ha 4 315 xw. nB. (2020
r.: 2 905 xun.nB.)

OTuer 3a punancoBoTo cherosinue HA 3AJl JAJIJIBOIT: 2KUBOT U 3[IPABE A/l
AKTHUB

KoM 31.12.2021 r. aktuBute Ha 3AJ] JAJIJIBOIT: )KUBOT U 3/IPABE A/l o 6atancoBa
CTOMHOCT BB3MM3aT Ha 262 989 xwm. nB. (kpM 31.12.2020 r.: 213 806 xwminB.), B T.4.
CTOMHOCTTA Ha HETEKYIIUTE aKTHBH € B pazMep Ha 81 546 xwt. nB. (kpMm 31.12.2020 r.: 36 989
XWILJB.), a Ha TekymmuTe akTuBU 181 443 xun. nB (kbpMm 31.12.2020 1. 176 817 xun. nB.). KM
31.12.2021 r. npykeCcTBOTO UMa aKTUB IO CIIOpa3yMEHHUE 3a Xe/DKHpaHEe Ha BaTyTeH PUCK B
pasmep Ha 1 365 xu. sB. (kbM 31.12.2020 1. HAMa TaKbB aKTUB). Y BEINYCHUETO HA AKTUBUTE
mpe3 2021 1. e B pazmep 49 183 xwu. nB wm ¢ 23,00%.
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HeTekyiiy aKTHBH

HGTCKYH_II/I AKTHUBHU 110 BUJOBEC Ca Pa3NpCACIICHU KAaKTO CJICABA:

Pa3xonu 3a npugoOuBaHe Ha IbJArOTpaliHU aKTUBU

HMOTH, MalllUHU U ChOPBKEHUS

AKTHBH C IIpaBO Ha IOJI3BaHE

HemarepuanHu akTUBU

@OuH. aKTHBH OTYUTAHU TI0 CIIPaBEJIMBA CT-CT B Iledanba/3aryoa
WHBecTUIIUY B JBLIEPHU NPEIIPUATUS

WHBECTUIIMOHHU UMOTH

@DUHAHCOBU aKTUBH JIbPXKAHU Ha Pa3NOJIOKEHUE 3a MpoJaxoa
B3emanus ot cBbp3aHu JULIA

OTcpoueHH JaHBYHU AaKTUBU

Oomo

2021 2020

‘000 ‘000
JIB. JIB.

74 74

2317 126

76 760

47 31

51798 4690

8600 7400

18633 9833

1 1

- 14000

. 74

81546 36 989*

IIpe3 2021 r. HeTEKyIIUTE aKTHUBHU ca ce ydennuwin ¢ 44 557 xui. neBa wiu yBeIMYEeHHUE C
120,46% wu ca cBbp3aHM Haii-Beue ¢ uHBecTHuMATa B 10-rogmmiHa uHQpacTpykTypHa

o0nuranus.

Tekyu akTUBU

Texymute aktuBu kbM 31.12.2021 r. ca B pasmep Ha 181 443 xwun. nB. KbM chinara nata Ha
MpeaxoHaTa TOAUHA TEKYIIUTe aKTWBM ca Ownm Ha obma crtoiHocT 176 817 xmn. nB.
VYBenn4yeHneTo € B pa3Mep Ha 4 626 xuJi. JIB. WM yBenudyeHue ¢ 2,62%. TexymuTe akTuBHU ca

pasnpeacsIiCHA IO BUAOBE, KAKTO CJICABA:

TBHProBCKH W APYTH B3EMaHMS, BKII. 3aCTPAXOBATEIHU
B3emanus oT cBbp3aHu JUIIA

dun. AKTHUBHU, OTYHUTAHU 110 CIIpaBCAJIMBa IICHA B reyanaoara/ 3ary63Ta

[TapuunuTe cpencraa
AKTHB 10 CLIOpa3yMEHHUE 3a XEIKUPAHE Ha BaJTyTEH PUCK
Oo0mo

ITACHUB

2021 2020
‘000 ‘000
JIB. JIB.

75152 68360

960 23 360*
55329 36 687*
48 637 48410

1365 -
181443 176 817

Kobm 31.12.2021 r. o0mumsT macuB Ha IPYKECTBOTO BB3IM3a Ha 262 989 xwmi. 7nB., ( KbM

31.12.2020 r. 213 806 xwmJ1. J1B) B T.4.:

CoOcTBeHusT kanutai € B pasmep Ha 31 747 xwn. aB. (keM 31.12.2020 1. 27 417 xwun. nB.)
YBenmuuenueto cipsmo 2020 r. e B pazmep Ha 4 330 xwi1. 11B. wiu yBenndenue ¢ 15,79%.
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Texuuyeckute pesepBu (HETHH OT mpe3acTpaxoBaHe) ca B pazmep Ha 182 076 xui. nB.(KbM
31.12.2020 r.: 152 514 xun.niB.) YBenuuenueto crnpsmo 2020 r. e B pazmep Ha 29 562 xwr. iB.
win yBenmuenue ¢ 19,38%.

Herexymu u Texynm nacusu B pasmep Ha 49 166 xwt. nB. (kpM 31.12.2020 r.: 33 875 xuu. 11B.)
YBenunuenuero cripsamo 2020 r. e B pazmep Ha 15 291 xwui. nB. wim yBenuuenue ¢ 45,14%.

KanuraJu u pe3epBu

CoOCcTBeHUAT KanmuTaa Ha Apyx)ecTBOTO KbM 31.12.2021 1. e B pazmep Ha 31 747 xwi. 1B.,
B T.4..

(1)OcHoBen akumonepen kanuraj va 3AJ[ JTAJIJIBOI'T: )KUBOT U 3/IPABE A/l B pa3zmep
Ha 20 300 xwr. aB. (kbM 31.12.2020 r. 20 300 xm1.71B.)

(2) Pe3epBu

2021 2020
‘000 aB. ‘000 nB.
Peszepru 2195 2180
Oo0mo 2195 2180
(3)®unancos pesyiarar
2021 2020
‘000 a1B. ‘000 a1B.
Hepasnpenenena neyan6a ot npeaxoqHu FoIMHU 4 937 2032
Henoxpura 3ary6a oT mpeaxo Hu TrOAUHA - -
Texyma neyanba 4 315 2 905
O0mmo 9252 4937
IHACHUBHA
Texyuu nacusu
2021 2020
‘000 n1B. ‘000 a1B.
TBHProBCKH U APYTH 338 IBIIKEHUS 19 749 11 194
3aabIKEHUs 10 JIM3UHTOBU JIOTOBOPHU 36 116
3aabJKEHUS. KbM CBBpP3aHU JIUIA 116 327
3aqbIDKEeHus 0 ApYTrd (PMHAHCOBU ITaCUBU 1369 -
JlaHBYHU 33 TBIDKCHUS 4998 4527
3aIbJKEHUS 10 [IPE3aCTPax0BaTEIHH 10TOBOPU 22 316 16 819
3aabJKEHUS KbM IIepcoHaa 349 314
O0mo 48 933 33297
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YBennyenue Ha Tekyure nacusu cupsmo 2020 r. e B pazmep Ha 15 636 xui. 1B.

HeTeKyum nmacuBu

2021 2020

‘000 s1B. ‘000 s1B.

[leHCHMOHHU U APYTH 3aABIKEHUSI KbM II€pCOHANA 46 45
3agbKeHUS TI0 TU3UHTOBH TIOTOBOPH 45 81
3aabIKeHUs] KbM CBBP3aHU JIUIA 7 452
OTCcpoveHn TaHbYHU ACHBH 135 -
O0m10 233 578

CobraacHo ui. 26, an.l ot 3akoHa 3a CYETOBOJICTBOTO MO3UIIUUTE, KOUTO CE€ MPEJACTABAT BbB
(MHAHCOBHTE OTYETH, CC IPU3HABAT U OICHIBAT B ChOTBETCTBHE ChC CICAHUTE MPUHIIHITH:

1. peiicTBami0 MpeaNpUATHE — MPUEMa Ce, Y€ MPEANPHUATHETO € JCHCTBAIIO M IE OCTaHe
TaKoBa B MPEABUIUMO OBJEIIE; MprUeMa ce, 4ye MPEANPUITUETO HsIMa HUTO HaMEpEeHHUE, HUTO
HEOOXOUMOCT J1a TMKBUIMPA UM 3HAYUTEIIHO J]a HaMaJIn 0OeMa Ha CBOSITa JICHHOCT;

2. M0CJIeI0BATETHOCT HA MPEICTABAHETO U CPABHUTEIHA HH(OPMALMS — IIPE/ICTABIHETO U
KJIacu(pUKalMsITa HA CTATUATE BbB (PMHAHCOBUTE OTYETH, CYUSTOBOJHHUTE MOJIUTUKH U METOIUTE
Ha OIICHSBAHE CE 3aIa3BaT U MpUJjIarar mocjie10BaTeTHO U MPe3 CJIECIBAIIUTE OTYETHU TIEPHUOIU
C 1Ie7 MOCTUTaHE Ha CPaBHUMOCT HA CUETOBOJHHUTE JaHHHM W TOKa3aTeld Ha (pUHAHCOBUTE
OTHYETH;

3. mpeAna3IMBOCT — OICHSBAHE M OTYMTAHE Ha MPEINOJIATAEMUTE PUCKOBE M OYaKBAHUTE
€BEHTyaJIHM 3aryOd TMpH CYETOBOJHOTO TpPETUpPAHE HA CTOMAHCKUTE OIEepaluu ¢ I1el
MoJIy4yaBaHe Ha IeUCTBUTENEH (PUHAHCOB PE3yITar;

4. HAYUCJAABAHe — TIPEANPHUATHETO W3TOTBA (DUHAHCOBUTE CHU OTUETH, C M3KIIOUECHHUE Ha
OTYETHTE, CBbP3aHU C MAPUYHHUTE MOTOLM, Ha Oa3aTa HAa MPUHIMIIA HA HAYUCIIABAHETO —
e(deKTUTe OT CAEIKH U APYrH ChOWTHSA ce MpU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAHE,
HE3aBHMCHMO OT MOMEHTA Ha IOJy4YaBaHETO WJIM TUIAIAHETO Ha MapUYHUTE CPEICTBA WIIU
TEXHUTE €KBUBAJICHTH, U C€ BKJIIOYBAT BbB ()MHAHCOBHUTE OTYETH 3a MEPUO]a, 32 KOWTO ce
OTHACHT;

5. He3aBHCHMMOCT HA OT/IEJTHMTE OTYETHU MEPHOAU U CTOHHOCTHA BPb3Ka My HaYaJleH
U KpaeH 0ajiaHC — BCEKU OTYETEH MEPUOJI C€ TPETUPA CIETOBOIHO caM 3a ce0e CH, HE3aBUCUMO
0T 0OEKTHBHATA MY Bph3Ka C MPEAXOIHUS U ChC CIEIBAIINS OTUETEH MEPHOJ], KaTO JaHHUTE Ha
(bMHAHCOBHS OTYET B HAYAJIOTO HA TEKYIIHS OTYETEH MEPHOJ] TPIOBa /1a CHBIIAJAT C TAHHUTE B
Kpast Ha PEIXO0JHUSI OTUETEH MEPUOI;

6. ChIECTBEHOCT — IPEIIPHUATHETO MPEICTABS MOOTICITHO BCSAKA CHINECTBEHA TPYIa CTATHH C
mo00eH XapakTep; 00eIMHABaHE HA CYMH I10 CTaTUU C MOJA00CH XapakTep ce A0MycKa, Korato
CYMHTE Ca HECBIIECTBCHH WM OOCTUHSBAHETO € HAIPABEHO C I1eJ1 MOCTUTaHe Ha MO-ToJsIMa
SICHOTa; CyMara IO CTaTUsl € CBIIECTBEHA, aKO MPOMYCKUTE U HETOYHOTO NPE/ICTaBsHE Ha
MO3UIMATa OMXa MOTJIA JIa TIOBJIHUSSAT BbPXY MKOHOMUYECKHTE PEIICHUsS Ha IOJI3BATEIIUTE,
B3E€TH Bb3 OCHOBA Ha (DMHAHCOBUTE OTUETH, UM OMXa JOBEIH JI0 HapylllaBaHE Ha U3UCKBAHETO
3a BPHO U YE€CTHO MPEJCTABIHE HA UMYIIIECTBEHOTO U (PMHAHCOBOTO ChCTOSIHUE, (PMHAHCOBUTE
pe3yNTaTH OT AEWHOCTTA, IPOMEHUTE B MAPUIHUTE TIOTOIM U B COOCTBEHUS KaIlUTAT,

7. KOMIIeHCHPaHe — IPEANPUATACTO He U3BBPIIIBA TPUXBAIIAHUSI MEK/Ty aKTUBH U TTaCUBH WJIH
MPUXOJU U PA3XOAHU U OTUMTA MOOTJETHO KAKTO aKTUBU U MACUBH, TaKa U MPUXOJIU U Pa3XOIH;
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8. mpeauMcTBO Ha ChAbpP:KAHMETO Mpel GopMaTa — CIEIKUTE U CHOUTHATA CE OTPa3siBaT
CUYETOBOJIHO B ChOTBETCTBHE C TAXHOTO ChAbPKaHUE, CHIIHOCT 1 MKOHOMHYECKA PEAITHOCT, a
He opMaIHO criope npaBHaTa UM (hopma;

9. oueHsiBaHE HA MO3UIIMUTE, KOUTO Ca MPU3HATH BHB (PUHAHCOBUTE OTUETH, CE U3BBPIIBA IO
[IeHa Ha IpUA00UBaHe, KOSTO MOXKE J1a € MIOKYITHA [IeHa WM ce0eCTOMHOCT HITH IO APYT METO/,
KOTaTo TOBa C€ U3UCKBA B MIPWIOKUMHUTE CYETOBOJIHU CTAHIAPTH.

II1. ®akTopu HA PUHAHCOBUS PUCK

3.1 ®akTopu, onpenessimu GUHAHCOBUS PUCK

OcnblecTBsABalKN JIeiHOCTTA cH, J[py>KECTBOTO € H3JI0)KEHO Ha MHOrooOpa3HHu (hPUHAHCOBU
PUCKOBE: Na3apeH pUCK (BKJIIOYBAL BalyTE€H PHUCK, PUCK OT IPOMsHA B CIIpaBeAJuBaTa
CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH I10]] BIMSHUE Ha MMa3apHUTE TUXBEHH HUBA U LIEHOBU
PHUCK), KPEAUTEH PUCK, JTUKBUIEH PUCK U PUCK OT MPOMSHA HA OBJCHIMTE MApUYHU TOTOIU B
pe3ynTaT Ha MPOMsIHA B ITa3apHUTE JUXBeHU HUBA. [Iporpamara Ha /[pyxecTBOTO 3a LISLIOCTHO
yIIpaBJICHUE HA PUCKA € ChbCPENOTOUCHA BHPXY HENPEABUINMOCTTA Ha (PMHAHCOBUTE Ma3apu U
¥Ma 3a 1eJT 1a HaMaJlld €BEHTYyaJTHUTe HeOIaronpusITHU epeKTH BbpXy (PUHAHCOBHS pe3ynaTaT
Ha /[[pyxectBoTo. Jlpy’KeCTBOTO H3I10JI3Ba JEPUBATUBHU (MHAHCOBM MHCTPYMEHTH, 3a Ja
XeIKUpa OlpeneseHn puckoBU ekcnozuuuu. [Ipe3 m.12.2021 r. [JlpyxkecTBOTO CKIHOYBa
JIOTOBOP 3a BaJyTHa KOJI OMIus BbpXy BamyTHaTta aoiika EUR/USD c men xemkupane Ha
BaJIyTHUS PUCK, IPOU3THYAI OT HETHATA €KCIIO3UIUS B IIATCKU JTOJAPH.

(a) [Tazapen puck

(i) Banymen puck

JIpy>KEeCTBOTO HE € M3JI0’KEHO Ha CHIIECTBEH PUCK, CBbP3aH C BAIYTHUTE KypCOBE, Thi KaToO
MTOBEYETO OT HETOBUTE aKTUBH, ITACHUBU M CICIKU Ca ICHOMUHUPAHH B OBJITAPCKH JIeBa WIN
€BpO, U JIEBBT € 00BBp3aH ¢ (ukcupan BamyTeH Kypc ot 1,95583 BGN/ 1.00 EUR 3a eBporo,
cnopen npasuiaTta Ha BamytHus ceBer B bearapusa. Ilpe3 texymara roguna JpyKecTBOTO €
OTYEJIO U TMOBUIIIEH BaJlyTE€H PUCK BbB BPb3Ka C OTUETEHH (PMHAHCOBU UHCTPYMEHTH B LIATCKU
noxapu. B Tasm Bpb3Ka M ¢ LeN XePKUpaHe Ha PUCKA € CKIIFOYEH JIOTOBOPHT 3a BaTyTHA KOJI
OIILHS.

M3pbpmiBa ce peloBEH KOHTPOJ BBPXY €JEeMEHTUTE Ha OajlaHca C Lel MHUHMMH3HUpaHe
M3JIaraHEeTO Ha BAJTyTHO-KYPCOB PHUCK.

B Tabnunara no-nony e npeacraBaHa MHGOpMAaIMs 3a BallyTHaTa CTPYKTypa Ha aKTHBUTE Ha
HpyxectBoTo kbM 31 nexemspu 2021 r.

BaayrteH kiaac

RON O6mo

BGN EUR usb CHF

‘000 ‘000 ‘000 ‘000 ‘000 ‘000
31 nekeMBpH
2021 r.
Kparkocpounu
®duHaHCOBU 5075 4 647 45 607 - - 55 329
AKTUBH
TwHproecku u
JIPYTH B3EMaHUs 61869 13283 - - - 75 152
Bsemanus ot
CBBP3aHU JIUIIA 76 884 - - - 960
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Jbnrocpounu

¢duHaHCOBU

AKTUBH 51 798 1 - - - 51799
ITapu u napuyHu

€KBHUBAJICHTH 5731 20142 22761 1 2 48 637
AKTHB 110

CIIOpa3yMeHHe 3a

XeIDKUpaHe Ha

BaIyTEH PUCK - 1365 - - - 1365

OO010 u3j1arame Ha
pHCK 124 549 40 322 68 368 1 2 233 242

B taGnuuara no-mony e mpeacraBana nHGopMaIys 3a BalyTHaTa CTPYKTypa Ha IMacUBUTE Ha
HpyxectBoTo KbM 31 nexemBpu 2021 1.

Basyren kaac

31 nexemBpm 2021 r. BGN EUR Oo6mr0
‘000 ‘000 ‘000

TeXHAYECKH PE3EPBHU, HETHO OT 115 595 66 481 182 076

IPE3aCTPaxOBAHE

3a/bIDKEHUS KbM TIEPCOHANA 395 - 395

TBProBCKU U APYTH 38 IbIDKCHUS 24 747 - 24 747

3aqbIOKEHUSI TI0 IU3HHTOBU 81 i 81

ZIOTOBOPH

3ab/DKEHUS. KbM CBBP3aHU JIMLA 123 - 123

3abIDKEeHus 0 APYTU (GUHAHCOBH )

B 1369 1369

3aIbIDKEHMS 10 _ 22316 22 316

Ipe3acTpaxoBaTCIHU JOTOBOPU

140 941 90 166 231 107

(i) Henosu puck

JIpy’KecTBOTO € M3JI0)KEHO Ha PUCK OT IMPOMSHA Ha IIeHaTa Ha KalHUTaJOBUTE LIEHHU KHIKa
nopaad JIbpKaHuTe OT JIpy)KeCTBOTO MHBECTHIMM, KiIacHpHUIMpaHH B OanaHca KaTo
(MHAHCOBM aKTHUBH, AbP>KaHU 32 ThpyBaHU (OTYMTAHU IO CIIPABJIEIBUA CTOMHOCT B reyanbaTa
u 3arybara). 3a LenuTe Ha YNpaBlI€HHETO Ha IEHOBHS PUCK, MPOU3THYAI OT MHBECTUIMU B
KalMTaJIOBH [IEHHU KHIXKA, [{py>XecTBOTO TuBEepCcCHGUITUpPA CBOS TIOPTQEHI.

(ii)) Puck om npomenu 6 napuuHume nomoyu u Cnpageoiuume CIouHOCmu 8 pe3yiman Ha npoMsiHa
HQ IUX6eHUme HU8a

JIuxBOoHOCHHTE aKTHBH Ha J[py>kecTBOTO ca ¢ PUKCUPAHU U IJIABAIIH JINXBEHU TPOIIEHTH. 3aeMu
C MMPOMEHJIMB JIMXBEH MPOIICHT u3ara J[py>KeCTBOTO Ha JIMXBEH PUCK OT IPOMEHH Ha ObICIINUTE
MapUYHU TIOTOIH, & 3aeMHUTE C (PUKCHUPaH JIUXBEH MPOICHT — Ha JIMXBEH PUCK OT MPOMSHA Ha
CIIpaBeUIMBaTa CTOMHOCT.

Crtp. 8



3ACTPAXOBATEJIHO AKITMOHEPHO JIPYXKECTBO JAJIJIBOIT :2KUBOT U 3JIPABE“ AJ]
T'opumien noknan 3a qelHOCTTA
31 mexemspu 2021 .

0) Kpeauren puck

B /[lpyxecTBOTO HsAMa 3HAaYUTEIHA KOHLEHTpPAUUs HAa KPEIUTEH pPHUCK. [IpyKecTBOTO €
YCTAHOBUJIO TOJMTHUKH, MOJCUTYpSBAIld W3BBHPILIBAHETO Ha NpoAaxOW Ha KIMEHTH U
MPEAOCTABSIHE HA 3a€MH Ha JIMLA C IOAXOASIIA KPEAUTHA UCTOPHSL. KpequTHUAT pUCK pon3in3a
OCHOBHO OT NHapu M MapUYHU EKBUBAJIECHTH U JEMO3UTH B OaHKU M Jpyrd (UHAHCOBU
WHCTHUTYIINH, ChIIO KAKTO U OT MIPEOCTAaBEHH 3aeMH. 32 OaHKU U IPYT'H PMHAHCOBH HMHCTUTYIIHH,
Ce IPHUEMAT CaMO MHCTUTYLMHU C BUCOK KPEIUTEH PEUTHUHI. J[py>KeCTBOTO MpEAOCTaBs 3a€MHU
OCHOBHO Ha CBBP3aHU JIUIIA, KATO C€ U3MCKBAT U CHOTBETHUTE 00C3MICUSHHSI — 3aITHCH Ha 3aII0BE]]
W/WJIHA UTIOTEKU Ha HEJBM>KMMHU MMOTH B 3aBUCHMOCT OT B3aMOOTHOILIEHHSITA Ha J[pyKecTBOTO
¢ ymata. PhKOBOJICTBOTO HE OYaKBa 3aryOu, B CIIEJICTBHE HA HEU3ITBIHEHUE HA 33 IbIDKCHHSTA
Ha CBOUTE KOHTPAreHTH.

TabnuuaTa nmo-nony e npeacraBasa HHGoOpMaLus 3a peTHHIa Ha BCHYKH (PMHAHCOBU aKTUBU
Ha J[pyxecTtBoTO KbM 31 nekemspu 2021 r.:

PeiiTunr Kiac

AA BBB BB B be3 Oo61o
Peiituur
000 ‘000 <000 <000 <000 4000
e 6513 2307 2 630 9 545 34334 55329

duHaHCOBH aKTHBU

TBHproecku u Ipyru ) _ - - 75 152 75 152
B3eMaHHU

B3emanus ot

CBbp3aHU JUlA

JIBJIrOCPOYHI ) - ) ) 51799 51799
(hMHAHCOBU aKTUBU

ITapy 1 mapuann
€KBHBAJICHTH

- - - - 960 960

39918 8444 - 215 60 48 637

46431 10751 2630 9760 162305 231877

Tabnuiara mo-go0iy € mpejacTaBaHa nH(opmaIys 3a peiTHHTa Ha BCUYKH ()MHAHCOBU aKTHUBU
Ha J[pyxecTtBoTO KBbM 31 nekemspu 2020 r.:

PeiiTunr Kiac

AA BBB BB CCcC be3 Oo1o
PeidTunr
‘000 ‘000 ‘000 ‘000 ‘000 ‘000
KpaTtkocpounn
duHancoBu - 6 602 - 30 085* 36 687*
AKTHUBH
Tprosei u ] i i 68360 68360

JIPYTU B3E€MaHUS
Bsemanus ot
CBBpP3aHH JIHIIA

- - - 37 360* 37 360*
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PeiiTunr Kiac

BBB BB CCC Bes  O0mo
PeiiTunr

‘000 ‘000 ‘000 ‘000 ‘000
Hbarocpounu
¢uHaHCOBH - - 4691*  4691*
aKTHBH
Hapy v napusHu 46 451 - 1779 126 54 48410
CKBHBAJICHTH

46 451 6 602 1779 126 140550 195 508

B) JINKBHIEH pUCK

HpeI[Ha3JII/IBOTO YIIPABJICHHUEC HA JIMKBUAHUA PHUCK MNOpCArojiara noaabpKaHe Ha JOCTATbYHO
KOJIMYCCTBO IIApUYHU CPCACTBA W JIMKBHAHW LCHHHM KHHI)KA, KAKTO KM BbB3MOXHOCTH 3a
JOII'BJIHUTCIIHO Q)HHchnpaHe C KpCAWUTHU K 3a 3aKpHBAHC Ha IIa3apHH IIO3UIHH. Hopazm
JAWHaAMHU4HaTa IIpupoa Ha OCHOBHHUTC THIIOBC 6I/ISHGC, dunaHcoBus OTACII Ha I[p}I)KGCTBOTO
nMa 3a 10€j1 aga INIOCTUIHC I'bBBKaABOCT BbBHB CI)I/IHaHCI/IpaHeTO, KaTO nogabpiKa AOCTAaTBYHO

HCHUIIIOJI3BAHU pa3pCIICHHU KPCAUTHH JIMHUU.

TabnuuaTta nmo-goiy e mpeacraBaHa WHGopMalMs MaTypuTeTHaTa CTpyKaTa Ha aKTUBHUTE U
nacuBute Ha JlpyxectBoto KbM 31 nexemBpu 2021 r.:

MartypuTeTeH KJac

Kpatkocpounu
®UHAHCOBU aKTUBU
TBproBcku U Apyru
B3EMaHMs
B3emanus ot
CBBP3aHU JIMLA
Jbarocpounu
(MHAHCOBH aKTUBU
ITapu n napuaau
€KBUBAJICHTU

TexHu4yecku pe3epBH, HETHO

OT Ipe3acTpaxoBaHe

3aabIKEeHUS KbM TIEpCOHAIIA

TBHproecku u Apyru
3aIBIDKEHUS

3abIDKeHNS 110 JIN3UHTOBU
JIOTOBOPU

3abDKEHUS] KbM CBBbP3aHH
JIUIA

3abIDKeHNS 110 APYTH
(MHAHCOBH ITACHBH

1-5 be3 (011311 (1)
<1 Toanna TOJAUHH Hapn 5 roguau Cpok
‘000 ‘000 ‘000 ‘000 ‘000
= = = 55 329 55 329
75152 - - - 75152
960 - = = 960
- - 51798 1 51799
48 637 - - - 48 637
124 749 - 51 798 55 330 231 877
88 752 73795 19 529 = 182 076
349 - 46 - 395
24 747 s = = 24 747
36 45 = - 81
116 7 - - 123
1369 = = > 1369
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3aaBIDKEHNS 110

Mpe3acTpaxoBaTeIIHU

JIOrOBOPHU 7 396 14 920 - - 22 316
122 765 88 767 19 575 - 231107

TabnuuaTta no-gony e mpeacraBaHa MHGopMalMs MaTypuTeTHaTa CTpyKaTa Ha aKTUBHUTE U
nacuBute Ha JlpyxectBoto kbM 31 nexempu 2020 r.:

MarypuTeTeH KJjac

1-5 be3 Oo1ro
<l Toanua TOAMHH Hana 5 roqunu Cpok
‘000 ‘000 ‘000 ‘000 ‘000

Kpatkocpounu
OUHAHCOBU aKTHBH 14 572* - - 22115 36 687*
TBproscku u Ipyru
B3EMaHMsI 68 360 - - - 68 360
Bzemanus ot
CBBP3aHU JTUIA 23 360* 14 000 - - 37 360*
Jbiarocpounu
(bUHAHCOBH aKTUBU - 4 690* - 1 4 691*
[Tapu u napuyHN
€KBHBAJICHTH 48 410 - - - 48 410

154 702* 18 690* - 22116 195508
TeXHUYECKH pe3epBH, HETHO
OT Mpe3acTpaxoBaHe 52 214 80 764 19 536 - 152514
3aIbIKEHUS KbM MIEPCOHANA 314 - 45 - 359
TBHproecku u Ipyru
3aIBJKCHUS 15 802 - - - 15 802
3aabIDKEHNS 110 JIM3HHTOBH
JIOTOBOPH 35 81 - - 116
3aIBIKeHNS KbM CBBP3aHU
JIUIA 327 452 - - 779
3aabIKESHHS 110
MIpe3acTPaxOBaTEeITHU
JIOTOBOpHU 5814 11 005 - - 16 819

74 506 92 302 19 581 - 186389

3.2 YnpagBiieHHe Ha KamuTajaa

Henure Ha Jlpy>XecTBOTO MpH YHpaBleHHE Ha KamuTaja ca Jla 3allUTiIT CIOCOOHOCTTa Ha
Jpyx&ecTBOTO Ja MPOABIIKHU KAaTO JEHCTBAIIO MPEANPUITHE C LIEN J]a OCUTYPU BB3BPBIIAEMOCT
3a aKIMOHEPHUTE U MOJIbpKaHe Ha ONTUMaIHa KalluTaJloBa CTPYKTYpa, 3a /1a Ce HaMaJli [ieHaTa
Ha KamuTaa.

3a 1a moAabpiKa WIM M3MEHs KalluTajoBara CTPYKTypa, [pyKecTBOTO MO)KE Ja KOpUIHpa
cyMara Ha U3IJIaTeHUTE JUBUACHTHU, Ja BbPHE KallUTal Ha aKIMOHEpHUTE, Ja eMUTHpa HOBU
aKLMU WU J1a TPOJaJie akTUBH, 3a 1a U3IUIaTH ABIroBe. B nonbiaHenue Ha ToBa, [[pyxecTBOTO
MOJKE J1a B3eMe JCTIO3UTH OT pupmMara Maiika, Koraro uMa cBoOOAHM napuyHu pecypcu. OcBeH
toBa  JlpyXKecTBOTO He Ha0mogaBa M HE YOpaBisABa CHEHU(UYHU TIOKa3aTeNnu 3a
3aTBAKHSAIIOCT.
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JIpy’)XecTBOTO cCleAu pEryJIaTUBHUTE W3WCKBAHUS 3a JIMMUTUTE HA IUIATEKOCIIOCOOHOCT
BbBeneHn oT Komucusita 3a @unancoB Hagzop (KOH):

2021 2020

‘000 JB. ‘000 s1B.

KamnuranoBo n3ucksase 3a 67 879 55 828
IIATEXKOCIIOCOOHOCT

MuHAMAaITHO KallUTaJIOBO U3HMCKBAHE 20 506 21 655

2021 2020

% %

KUII mokputue 105,83 105,01

MKU nokputue 350,31 270,73

Kem 31 ngexemBpum 2021 r. u xbM 31 nmexemeBpu 2020 r. KamurtamoBoTo HM3HCKBaHE 3a
TIATEIKOCIIOCOOHOCT € U3YUCIICHO B CHOTBETCTBUE C PETYIATOPHUTE M3WCKBAHUS HA paMKara
[Tnarexxocmocobnoct 2. Tabmmiara mo-rope 0000IMaBa MOKPUTHETO Ha KAIUTAIOBOTO
n3uckBane 3a miarexocnocodHoct (KUII), kakTo 1 Ha MUHUMAJIHOTO KallMTaja0BO U3UCKBaHE

(MKH) 3a 2021 1.

[TonuTukara Ha CbBeTa Ha AUPEKTOPUTE € J]a ce MOAbprKa CUJIHA KalnuTajloBa 0a3a Taka, ue /1a
Cce MOIbpKA JOBEPHETO HA HMHBECTUTOPHUTE, KPEAUTOPUTE W Ha Iaszapa KaTo LisUIO.
3acTpaxoBaTesiHaTa MHIYCTpUS € peryiMpaH OW3HEC M MOAJEKH Ha CTPUKTEH KOHTPOI
OTHOCHO KalMTaJOBUTE W3UCKBAHUS U JOCTaTbUHOCTTa Ha COOCTBEHUTE CpEICTBA Ha
KOMIaHUuTe 3a MOKpuTHE. ChBETHT HA AUPEKTOPUTE CIEIU CTPUKTHO KOCPHUIIMHETHTE 3a
KUII/MKH Ha npy*’ecTBOTO U HAJIMYUETO Ha JOCTAThYHO KalMUTaj 32 HEMHOTO MOKPUTHE.

CbBeTHT Ha AUPCKTOPUTE CICON BB3BPHIIACMOCTTA HA KalluTalla, KaTO CE€ CTPEMU Aa IOAAbpiKa
OaaHc MCIKAY ITO-BUCOKA BB3BPAITACMOCT 1 HUBOTO Ha ITOCTUTC PUCKOBC. PBKOBOACTBOTO Ha
APYXKECTBOTO CE€ CTPEMHU Ja IMOCTHUTa crabmiHa BB3BPBINACMOCT 4YpPEC3 MOCTUTAHC Ha COWH
6aHaHCI/IpaH 34CTPaxoBaTCIICH nopT(befm Ha APYKECTBOTO U Ppa3snpCACIICHUC Ha IMPUXOIUTE
MCXKAY MMO-BUCOKO ICTHM MOTOPCH OU3HEC U IO-TICUEITMBIIHS HEMOTOPCH OousHec.

CpI10 Taka Ipy>KeCTBOTO MMa MHOTO CTPUKTHA TMOJIMTHKA 32 MHBECTUIIMUTE HA COOCTBEHHTE
cpeactsa. IIpe3 rogrHaTta He € UMano MPOMEHHU B MOAXO0/A 32 YIIPABJICHUETO HA KanuTajla Ha
HpyxecTBOTO.

3.2 Ipyru Puckose — KoBup -19

Oowa unghopmayusn

IIpe3 2020 r. CeroBHara 31paBHa OpraHu3anus OOSBM HamuyueTo Ha ,Ilanmemus ot
pa3BuiuAT ce B kpast Ha 2019 r., HoB kopoHaBupyc COVID-2019 (KoBuz-19), koiito 66p30 ce
MIpeHece B IEJHsl CBAT, kKaro EBpoma 0e CHIIHO M MPOABIDKUTENHO 3acerHaTta OT BBIHH Ha
MMUKOBE U 3aTUIIINS, TPOIBIKABAIIN TTOBEYE OT JABE TOAMHH.

[Mopamn mangemusita or Covid-19, romsmMa yacT OT CBETOBHaTa MKOHOMHKA ce 3a0aBu, a

JIEIHOCTTa B HAKOU CEKTOpH Oellle MOYTH MBJIHO MpeycTaHOBeHa. B pe3ynraTt oT HalloKeHUTe
MEpPKH OT CTpaHa Ha MPaBUTEJICTBATA, 3HAYMTEIHA YaCT OT MEXIyHAapOHaTa ThproBus Oele
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BB3IpenaTcTBaHa. Ha r11obanHO HUBO TOCHEABAIUTE pe3ydTaTH 3a Ou3Heca OT
MKOHOMHMYECKUTE CMYIICHHs] MPUYMHEHU OT MaHJEMHUSTAa Ca - BIIONIEHM WKOHOMHMYECKU
MIEPCIICKTHBY, 3HAYUTEIHO YBEIMUCHHE HA OYaKBAaHUTE KPEATHU 3aryOu U IPYrH OOE3ICHKH,
KaKTO U HaMaJIeHHEe Ha MPUXOAUTE OPOJICHHU OT MO-HUCKUTE 00eMH U HaMaJieHa aKTUBHOCT Ha
KJIIUCHTHUTE.

HaHI[GMI/IHTa OKa3Ba HC6JIaI‘OHpI/I$ITHO BJIMAHUC BBPXY HKOHOMUNYCCKATa aKTUBHOCT B CTpaHaTa
U cBeTa, (DOHAOBUTE Ma3apu, TypU3Ma, TPAHCIIOPTa, aBTOMOOMIIHATA UHYCTPHS U MHOTO APYTU
orpaciu. HapymaBanero Ha oOuvaifHaTa MKOHOMHYECKa JAeHHOCT B PenyOnuka beiarapus B
pesynrat Ha Covid19 moxke fa noBnuse HEOIAronpUsATHO BbPXY olepanuute Ha J[pyxecTBoTo,
1 B HaCTHOCT KPAaTKOCPOUYHHUAT CIIaJd B HCHUTC HA (bl/IHaHCOBI/ITe AKTHWBU Ha CBCTOBHUTC I1a3apu,
MocieBaH OT 3HAYMTEIHO HUBO Ha HECUTYPHOCT, KOWTO OM MOI'BJ Ja MOBIHAE Ha
CIipaBCajinBaTa CTOMHOCT Ha HHBCCTHUIMHUTEC HA JPYKECTBOTO, AKO HETaTUBHATa TCHACHLUA CC
3amnasu.

KpM HacTosmMs MOMEHT OCTaBa 3HAUMTEIHA HECUTYpHOCT IpU  OLEHKaTa Ha
IIPOABIKUTETHOCTTA HA Pa3IPOCTPAHEHUETO HA KOPOHABUPYCa M HEFOBOTO Bb3aeiicTBue. [Ipe3
2021 r.. HacTBIIMXa MHOXKECTBO BBJIHM Ha 3aCHJIBAHE Ha 3apa3ara cjeJl U3BEeCTHO 3aTHILHE IIpe3
JETHUTE MECELHU, KOETO HaJO0XU IPUEMaHETO Ha HOBU MEPKH U OrPAHUYEHHUS OT
[IPaBUTEJICTBATA, TOBEJIM J0 HOBO OTpaHUYaBaHE Ha COLMAIHMA JKUBOT M LIEJIH CEKTOPU Ha
MKOHOMMKATa M JO0 TOHMWKaBaHE HA MKOHOMHYECKAaTa akKTUBHOCT. KbM HacTOALIUS MOMEHT
cujaTa Ha 3abosieBaeMOCTTa HE HamajsiBa BBIPEKM TOBAa B HAKOM JbP)KaBU 3aloyvHa
MOCTENICHHO OTXJa0BaHE Ha MEPKUTE, OCHOBABAaIlO CE€ HAa 3al0YHAJIOTO BAKCHHUPAHE HA
HACEJIEHUETO.

Egexm 6vpxy ukonomuxama na Penyonuxa bvazapus

B tabnuuara no-mony e npencraBeHa HHGOpPMAIMs OTHOCHO OYaKBAaHUATA 32 MKOHOMHUYECKH
pbct Ha PenyOnuka bbiarapus, ceriiacHo gaHHuTe Ha MeXIyHapoaHusi BallyTeH (OH],
BKJIFOUMTEIHO TPOrHO3HU JAHHU cJie]l HACTHIIBAHETO Ha MaHAeMUYHAaTa 0OCTaHOBKA, CBbP3aHa
¢ Covid-19 (Koponasupyc).

Hcropuyecku Januu IIporuosa
2020 2020 2022-2026
2017 2018 2019 (HpOFHO?»ﬂ npeaun (C‘]]eu 2021 (cﬂea
Covid-19) Covid-19) Covid-19)
I];II‘;"HHOMH%CK“ PRETHA 35006 3.10% 3.70% 3.20% (4.15%) | 4.54% 3.60%

B Tabnunara no-gomny e npeacraBeHa HHPOpMAIMs OTHOCHO OYaKBaHUATA 32 HKOHOMUYECKU
pPBCT Ha IbpxkaBuTe OT EBpo30oHaTa (IpeacTaBisBallyd OCHOBHUS BbHIIEH Ma3ap Ha PemyOnuka
bearapus), ceriacHo JaHHUTE HA MexayHapoAHMs BATYTeH (OH[, BKIOYUTETHO MPOTHO3HU

JaHHHM CJIC€J HACTbhIBAHCTO Ha IaHICMHWYHATa OGCTaHOBKa,

cepp3ana ¢ Covid-19

(Koponasupyc).
HUcropuueckn Jlanuun IIpornosa
2020 2020 2022-2026
2017 2018 2019 (nporrosa (Caen | 2021 (cren
“p"”’i;"“d' Covid-19) Covid-19)
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HNxonomuueckun

2.14%
pbeT Ha BBII ’

2.63% 1.85% 1.50% 1.40% (6.34%) ‘5.04%

BunHo 0T ropHHTE JaHHU, PBKOBOICTBOTO OTYUTA BB3MOKHUTE KPATKOCPOYHH PUCKOBE BBPXY
00IIOTO pa3BUTHE HAa UKOHOMHKaTa Ha PenyOnuka bearapus u Ha OCHOBHHMTE M THPTOBCKH
NapTHbOPH, KAaTO HAa HAKOM OT Ia3apuTe OYaKBaHOTO HamalleHWe Ha bpyTHHsa BbTpeleH
NPOAYKT OU OHMIIO 3HAUYUTEITHO, HO B3eMa NPEABHUI U OOIIUTE OYaKBAHHS 32 BH3CTAHOBSIBAHE B
nepuona 2022-2026 ¢ ouakBaHus 3a 3aBpbIIAHE 10 CPEIHUTE POTHO3UPAHU HUBA HAa PaCcTekK
npeaun Covid-19 (KoponaBupyc), BeieacTBHE Ha NPEANPHUETUTE MEPKH OT CTpaHa Ha
IIPaBUTEJICTBATA 3a BAKCUHALMA U MEPKH CTUMYJIMPAII HUKOHOMHAYECKATa AKTUBHOCT.

Edhexm evpxy kpeoumnume peiimunzu

B pesynrar oT ouakBaHUTE UKOHOMHYECKU e(heKkTh OT 3abaBeHara 00Ila aKTHUBHOCT, YacT OT
PEUTHHTOBUTE areHITNH BIIOIINXA CBOUTE TIEPCIIEKTUBH IO IBJITOCPOYHUTE IBJITOBH ITO3HIIAH,
KaKTO 110 OTHOIIICHUE HAa CYBEPEHHHMS JIBJIT, TAKa U [0 OTHOIICHUE HAa KOPIIOPATUBHUTE IBJITOBU
no3uiuu. B Tabnuimara mo-moity € mpeacraBeHa WH(OpManMs 3a MPOMSHATA B KPEIUTHHS
pEUTHHT (BKIIOUUTENTHO MepCreKkTrBaTa), npuchaeH ot Fitch na Penybnuka bearapus.

Ipean Covid-19 Caen Covid-19
Peitunr IIepcnexktrBa PelTHHT ITepcnekTuBa
Peny6nuka bearapust BBB [To3uTnBHA BBB [To3uTnBHA

KbM Hacrosimuss MOMEHT, BBIPEKH ISUIOCTHOTO HaMaJE€HHWE Ha MEpPCHEeKTUBUTE U
OTPaHUUYEHUTE CJIy4ad Ha BJIOLIABAHE HA KPEAUTHHS PEUTUHI HAa MHOYKECTBO JBP)KABH,
PBKOBOACTBOTO cunTa, Y€ MpeAr U3TUYAHE HA MO-ABIBI IEPHOJ OT BPEME, IPe3 KOUTO MOXKeE
Ja TMpojuyaT CUMOTOMHM Ha BJOLIaBaHe B OOIIOTO KPEIUTHO KadyecTBO, KAaKTO Ha
MHBECTUIIMUTE, TaKa U B o011aTa cpeia, B KoATo [[pykecTBOTO onepupa, He MOXKe Jja U3BbPILIN
JOCTaTh4YHO YCTOWYMBA U CUTypHA OlLieHKa 3a edekTa, koito Covid-19 (KoponaBupyc) moxe
71a OKaxe.

IV. llpeasuxnano passurue Ha J[pyxecTBoTO

Ocnosnara neitHoct Ha 3AJl JAJIJIBOI'T: )KUBOT U 3IPABE A/l no 22.07.2013 r.ce
u3pas3siBa B M3BBPIIBAHE HA JOMBIHUTEIHO JOOPOBOJHO 3/IPaBHO OCHUTypsIBAaHE-TIOEMaHE Ha
PHUCKOBE , CBbP3aHu ¢ (PMHAHCOBOTO OOe3MevyaBaHe Ha ONpeesIeHU 3/IpaBHU YCIYyTU U CTOKH,
000c00eHN B 37paBHOOCUTYPUTEIHU IAaKETH, KaKTO M WHBECTHpAHE B aKIUH U JJIOBE B
nedyeOHU 3aBEACHUSI, a Clie]l Ta3M JaTa B U3BBPIIBAHE HA 3aCTPAaXOBaHE IO CIETHUTE BHUJIOBE
3aCTPaxOBKM: 3acTpaxoBKa "3jomoiyka (BKIIOUUTEHO MPOU3BOJCTBEHU 3JIOMONYKH U
npodecuoHaiHM  3a0osiBaHus)"; 3acTpaxoBka '"3aboissBaHe"; 3acTpaxoBka "CyXOombTHHU
MPEeBO3HU cpecTBa (6e3 percoBU MPEeBO3HH cpeAcTBa)"; 3acTpaxoBka "ToBapu mo BpeMe Ha
MpeBo3 (BKJIIOUUTEIHO CTOKH, Oarax u apyru)"; 3acrpaxoBka "[loxap u npupoanu 6encteus';
3acTpaxoBka "Jlpyru mietm Ha wuMmymiectBo"; 3acTpaxoBka '"Pa3zHu ¢uHaHCOBH 3aryou';
3actpaxoBka '"Ilomomr mpu mbTyBaHe (acucrtanc)"; 3actpaxoBka "OOma rpakaaHCKa

otroBopHocT" 1 "I'paskJaHCKa OTTOBOPHOCT CBBp3aHa C IMPUTEKABAHETO U M3IOJI3BAHETO Ha
MIIC.
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3a mepruo/ia Ha CBOETO CHIIECTBYBAaHE JPYKECTBOTO CE € YTBBPAMIIO KaTo €IHO OT Hai-0bp30
pa3BUBAIIUTE ce B OpaHIIa.

HepnoanHo CC€ U3BBpPIIBA OLICHKA HAa CBCTOAHUCTO M IICPCIICKTUBUTE HAa OTpaChjia, HCTOBUTE
BB3MOKHOCTHU 3a Pa3BUTUC U KOHKypeHTOCHOCO6HOCT, KaKTO " HCO6XOI[I/IMI/ITG WMHBCCTHUIINU 3a
TOBA.

OCHOBHHTE 1IEJTH U 3aaa4i, KOUTO CTOAT Mpea APY>KECTBOTO 3a p€IIaBaHC U KOUTO CJICABA Ja
CC IpecicaABar npe3 cjiacaBaliara rognHa 3a OCTUraie Ha 3aJIOKCHUTC CI)I/IHaHCOBI/I pe3yiaratu
Morart Jga ce O606I_H${T B CJICAHUTE HAKOJIKO I'PYIIN:

[IponpmxkaBaHe Ha NOJWTHKaTa Ha ONTHMHU3UPAHE HA IEPCOHAJIA HAa BCHUYKUM HUBA U
YBEJIMYABAHE HAa NPOM3BOJUTEIIHOCTTA MYy M I[IOKA3aTEIMTE CBBP3aHU C MPUXOJUTE U
orepaTHBHATa revyanda Ha YOBEK OT MepcoHana.

[IpoabmxkaBaHe HAa MPOUECUTE CBBP3aHHU C ONTUMHU3UPAHE HA AaKTUBUTE HA IPY>KECTBOTO, B T.Y.
mo00psiBaHe Ha IOXOJHOCTTa HA MHBECTHIIMHUTE

KauecTBeHO mo100psiBaHe M MMOBUIIIABAHE HA BHTPEIIHOAPYKECTEHUSI (PUHAHCOB KOHTPOJI Ha
pazxoauTe 3a JEHHOCTTAa Ha OTAEIUTE U areHUMUTE Ha JPYKECTBOTO 10 BUJIOBE U
HANpaBJIECHUA.

[locturane u mnoagbpKaHe Ha OCHOBHUTE (PUHAHCOBO-MKOHOMHUYECKH IIOKA3aTelud OT
JEIHOCTTa Ha IPYKECTBOTO B CHOTBETCTBHE C 0JI00PEHUTE OT PHbKOBOICTBOTO HA IPYKECTBOTO
CTaHJapTy;

CtumynupaHe Ha IepcoHalia OT BCUYKH HUBA KbM MHUITMATUBY 32 ONTHMHU3UpaHe Ha paboTara
Y HaMaJIsIBaHE Ha Pa3XOAUTE;

[TogoOpsiBaHe Ha KOMYHHMKAlUATa W KOOPJAWHAIMATA MEXKIYy BCHYKM 3BE€HA M HHBA Ha
OpraHU3alIOHHUTE CTPYKTYpU Ha APYKECTBOTO.

V. YjieHOBe HAa yNIPaBUTEJIHUTE U HA KOHTPOJIHUTE OPraHU, BUCHI PbKOBOJIEH ChCTAaB U
CIIYKMTeJIN

A0 JAJUIBOIT: )XUBOT U 3[APABE A/l wuma enHocrteneHnHa ¢opMa Ha ympaBieHHE-
CbBeT Ha TUPEKTOPUTE B ChCTAB:

Tuxomup dumutpos KameHos — npencenaren Ha CbBeTa Ha TUPEKTOPUTE

Munyo PaitueB CTonmMeHOB — He3aBUCHUM 4wieH Ha ChBeTa Ha AUPEKTOPUTE

Huxkomnait Xpucto CoTupoB - — He3aBUcUM 4jieH Ha CbBeTa Ha IUPEKTOPUTE

Pocen BackoB MitaIeHOB — U3ITBJIHUTENIEH TUPEKTOP

bucep ['eoprues IBaHOB — N3NBIHATENEH AUPEKTOP

Kusko CroiikoB KoJieB — U3MIBIHUTENEH TUPEKTOP

JpyxxecTBOTO ce mpeacrasisiBa U YIPaBJsiBa 3a€IHO OT ABaMa OT TPUMATA U3IbIHUTEIHUATE
JTUPEKTOPU:

Pocen BackoB MiageHoB

bucep I'eoprues Banos

’Kusko CroiixoB Kones

ITpe3 2020 r. unenosere Ha CJ] Ha J[py»,ecTBOTO HE ca CKIIIOYBAJIM JOroBOpH o wi. 2400 ot

THproBckus 3aKOH, KOUTO Ja M3IU3aT W3BBH oOWUaiiHaTa JAeiHHOCT Ha J[py>KecTBOTO MM ca
CKJIFOYCHH B OTKJIOHCHUC OT MMAa3apHUTC YCJIOBU.
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KoM 31.12.2021 uneHoBere Ha ChBETa HA JUPEKTOPUTE MPHUTEkKABAT CICIHUS OpOil aKkIuu Ha
HpyxecTBOTO:

Ynen Ha CbBera Ha /IlupexkTopure IIpute:xxaBaH Opoi aKIUH

Tuxomup Jlumutpo Kamenon 2 029 999
Muyo PaitueB CTormMeHOB -
Huxonait XpucroB Cotupon -
Pocen BackoB MuaneHos -
bucep I'eoprues lBanos -
Kusko CroiikoB KosieB -

JlanHute 3a ydactue Ha wieHoBeTe Ha CJ] B TBProBCKU Jpy)KeCTBa KAaTO HEOI'PAaHUUYEHO
OTTOBOPHU CBHIPYKHUILIM, IPUTEKABAHETO Ha IOBEYE OT 25 Ha CTO OT KaluTaja Ha APYro
JPY>KECTBO, KAKTO U Y4aCTHETO UM B YNPaBJIEHUETO Ha JIPYTU APY’KECTBA WM KOONEepaliu
KaTo MPOKYPUCTH, YIPABUTEIU WIN WIEHOBE HAa ChBETH Ca MIPEICTABEHU O-0JY:

UYnen na CbpBeTa HA ApyxecTBO, B KOETO HMA Onucanue HA y4aCTHETO
JAupekTopure yyacTtue

Tuxomup Aumuntpos KameHoB

[IeHCHOHHOOCHUTYPUTETHO Unen na CpBeTa Ha
IpyxectBo ,,Jlamnborr: XKusor  Jupekropure
u 3apase“ EAJ]
,»Camypait bonrapus® EA] Unen Ha ChBeTa Ha
Hupexropure
"Tvproscka Jlura - I'nobanen UneH Ha YpaBUTENHNUS CHBET,
Anreuen Lentsp" Al npuTexasa Hax 25 % ot
KaIyTana Ha JIpyKeCTBOTO
Mwnyo Paiiues CToMmeHoB HsMa JIpYry y4acTHs
Hukonait Xpuctos Cotnpos HsMa JIpYrd y4acTHs
PoceH Backos MnaaeHos HsMa JIpYry y4acTHs
Bbucep Meoprues MeaHoB [TeHCMOHHOOCUTYPUTENHO Uinen Ha CbBeTa Ha
IpyxecTBo ,,Jlamnborr: XXusor  upekropure
u 3apase” EAJ]
*ueko Ctonkos Kones "MuoronpoduiHa Oonmuuia 32 Unen Ha ChBera Ha
akTuBHO nedenue "Copie u Hupexropure
Moszsk" EAJT

Bbpost na nepconana va 3AJ[ JAJUJIBOI'T: X)KUBOT U3APABE Al xpm31.12.20211.e 114
coyxurena (2020 r.: 127 . OCHOBHHMAT TEpPCOHaN € C BHCIIe O00Opa3oBaHHE U
BHUCOKOKBaNU(UIIMPaH B 00JacTTa Ha (PUHAHCUTE, MEHUHKMBHTA, MAPKETHHTa M TIPABOTO.
[ToMOIITHUSAT TEPCOHAN € ChC CPEAHO 0OpPa30BaAHME.

VI. Ba:xkHu Hay4YHM U3CJIeABAHUA U pa3padoTKu

Herinocrra nHa 3AJ] HJAJUIBOIT: XXUBOT M 3JIPABE A/l He € cBbp3aHa MNpsKoO ¢
M3BBPIIBAHETO HA HAYYHU U3CIIECBAHMS U pa3pabOTKH.

VIIl. Ch0uTHs ciea 1aTata Ha U3roTBsiHE HA (PMHAHCOBHS OTYET
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He ca Bb3HMKHAIM KOPUTHPAIIM CHOUTHUS WM 3HAUYUTEIIHU HEKOPUTHUPAIIM CHOUTHUS MEXKIY
narata Ha (PMHAHCOBUS OTYET U J1aTaTa Ha OJOOPEHUETO My 3a IyOJIMKYBaHE, OCBEH OIIMCAHUTE
10-J0J1y:

o IIpe3 mbpBuTE HAAKONKO Mecera Ha 2022 r. oTpunarenHoTo Bb3aeiictue Ha COVID-19
HE € HaMaJIsy10 IIopaiyd pa3spOCTPaHEHUETO Ha HOB 11[aM Ha BUpYca B CBETOBEH Mallao,
HaMaJsiBa,IopaJd KOETO HSAKOW Ibp’KaBU, BKJI. M bbiarapus, ciarar kpail Ha
U3BBHpPEHATA EUAEMUYHA 00CTAaHOBKA M OTXJIAOBAT 3HAYUTEIHO MepKuTe. Bripeku
TOBa, PBKOBOACTBOTO 1€ MNPOABIDKM Ja CIEAM IMOTEHLHAIHOTO BB3IEHCTBHE OT
II0sIBaTa Ha HOBY 1JaMOBE U BBJIHM Ha 3apa3sBaHe U LIe IPEIIPUEME BCHUKH Bb3MOXKHU
CTBIIKM 332 CMEKYaBaHe Ha MOTCHIIMATHUTE €(PEeKTH.

e Hamnanenuero Ha Pyckara @enepanus nag Penmyonuka Ykpaiina Ha 24 despyapu 2022
I., € onpeneneHo or PrkoBoacTBOTO Ha J[pyKEecTBOTO KaTO HEKOPUTHPAIIO CHOUTHE
cliell Kpas Ha OTYETHHUS Nepuoi. BbOpocHOTO chOUTHE HE OKa3Ba BIMSHHUE BBHPXY
¢unancoBus oruer kbM 31 gexemBpu 2021 1. PpKOBomcTBOTO Ha [py’KecTBOTO €
U3BBPUIMJIO AHANIU3, KAKTO II0 OTHOIIEHWE Ha CBHIIECTBYBAIIM EKCIO3ULUH KbM
Penybnuka YkpaitHa w/wiam ApyKecTBa perucTpalnus TaM, Taka W KbM PemyOimka
benapyc m Pyckara ®enepauus M IpyXKeCcTBa, PErMCTPUPAHM TaM BbB BpPb3Ka C
HAJIO)KEHUTE MEXKIyHAPOAHHW CAHKIMHM, KaTO HE ca WACHTH(QHUIMPAHU TOJ00HH
€KCIO3ULUHU. PBKOBOICTBOTO NPOIBIIKY /1A CIIeIU 00IaTa CUTyalusl, KaKTO BbB Bpb3Ka
C BOGHHUTE JICHCTBHS, TaKa U MO OTHOIICHHE Ha €(eKTa BbPXY MEXTYHApOIHUTE H
MECTHHU (PMHAHCOBH Ia3apH.

e Ha 24.01.2022, CsBera Ha Jupextopute Ha 3AJ] Janmnborr: )Kusot u 3apase AJl, B
Ka4yecTBOTO CH MY €JHOJIMYEH COOCTBEHUK Ha KanuTasia Ha [IeHCMOHHOOCHUTYPUTENHO
npyxectBo [lamnborr:Kusor um 3apaBe EAJl B3e pemienue 3a yBeIuUUYeHHE Ha
PETUCTUPAHMAT KallUTal Ha JbIIEPHOTO ApykecTBo Ha 9 100 muH. 5B. 3anucaHusT
KanuTai e BHeceH Ha 24.01. 2022 r.

e Ha 16.02.2022, CoBeta Ha [dupexropute Ha 3AJl Jamnborr: )Kusot u 3npase A/l, B
KauyecTBOTO CU MYy €HOJIMYEH COOCTBEHMK Ha KanuTana Ha [IeHCMOHHOOCHUTYpUTETHO
npyxectso [amnborr:Kusor n 3apaBe EAJl B3e pemieHue 3a yBEIWYEHHE Ha
PErUCTUPAHUAT KalmuTal Ha JBIIEPHOTO JApykecTBo Ha 9 700 muH. nB. 3amucaHUsT
Kanuraj € BHeceH Ha 16.02.2022 r.

e Ha 25.02.2022, CsBera Ha Jupextopute Ha 3AJ] Janmnborr: )Kusot u 3apase AJl, B
Ka4yecTBOTO CH MY €HOJIMYEH COOCTBEHUK Ha KaruTajia Ha [IeHCMOHHOOCHUTYPUTEHO
npyxectBo Jamnborr:)Kusor m 3npaBe EAJ[ B3e penieHue 3a yBelIWYEHUE Ha
PETUCTUPAHMAT KalMTal Ha JbIIepHOTO ApyxkecTBo Ha 10 000 muH. nB. 3anucaHusT
KanuTal € BHeceH Ha 28.02.2022 r.

o Ha 31 sayapu 2022 r. B TBproBcKusi perucTbp U PErUCTbpPa HA IOPUANYECKUTE JINLA C
HECTOIAaHCKa 1€l € BIHMCAH HOB He3aBUCHM WieH Ha CbBeTa Ha JTUPEKTOPUTE Ha
HpyxectBoTO — r-H JKensa3 MpbuKoB.

o Ha 08 ampun 2022 r. B TbproBcKkHsi pETUCTBP U PETUCTHPA HA FOPUANYECKUTE JIMLA C
HECTOINIaHCKA IIeJ1 € 3aJM4eH He3aBUCUM wieH Ha CbBeTa Ha JTUPEKTOPUTE Ha
HpyxectBoTO — r-H Mnimyo CTOMMEHOB.

VIIIl. Uudopmanus 3a npugoduBaHe Ha cOOCTBEHN AKIMH U3HMCKBAHA 10 peaa Ha w1.187x
or T3

JpyXecTBOTO HsIMa MPUI0OMTH COOCTBEHH aKITUH.

IX. KiioHOBe HA mMpeAnpUsITHETO
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JpyKeCTBOTO HsIMa YUYPENECHU KIIOHOBE ChC CTOINAHCKA JEHHOCT, HO M3BBLPILBA JECHHOCT Ha
0asara Ha IPaBOTO Ha cBOOO 1A 3a mpeaocrassHe Ha yciryru (Freedom of Services) B PenyOiinka
I'spuus, Penybnuka Utanus u PenyOnuka Mcnanwus.

X. OTFOBOpHOCTI/I Ha PbKOBOJACTBOTO 3a HU3rOTBAHE HA (l)I/IHaHCOBI/Iﬂ oTYEeT

OTFOBOpHOCTTa 3a UBTOTBAHCTO U JOCTOBCPHOTO IMPCACTABAHC HA T'OAUIIHUA (I)I/IHaHCOB OT4YCT
B CBOTBETCTBUC C MC}K,I[YHapOI[HI/ITe CTaHAapTH 3a (bl/IHaHCOBI/I OTYCTH, ITPUCTU B EBpOHeﬁCKHﬂ
CbIO3, C€ HOCHU OT PBbKOBOACTBOTO. Ta3u OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC U
moAABPIKAHE Ha CUCTEMa 3a BBTPCHICH KOHTPOJI, CBbp3aHa C U3TOTBAHETO MU JOCTOBCPHOTO
MNpeACTaBAHC Ha (1)I/IHaHCOBI/I OTUCTH, KOUTO Oa HC CbALbPXKAT CHUICCTBECHU HCTOYHOCTH,
OTKJIOHCHHUSA U HCCBbOTBCTCTBUA, HC3ABUCHUMO JaJIM TC CC AbJIKAT HAa U3MaMa WJIM Ha I'PCIIKa,
HO[[60p U TPUIOXKCHUEC Ha HIoAxoAasAmu CYCTOBOJAHM IIOJUTHKU, W HU3IOTBAHC Ha
HpI/I6J'II/ISI/ITCJ'IHI/I CUCTOBOAHU OLICHKU, KOUTO Aa Ca Pa3yMHHU IIPU KOHKPECTHUTC 00CTOATEICTBA.
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JEKJIAPAIIUAA 3A KOPIIOPATUBHO YIIPABJIEHHE
HA 3AJ1 JAJJIBOI'T: )KUBOT U 3IPABE A/l

“3AJl Hannborr: XKuot u 31pase” A/l npue u cniaza Haimonanuus KoAeKe 3a KOPIIOPaTUBHO
ynpasnenue. Cna3BaHeto Ha Kozgekca ce oTunMTa Ha MpPUHIMUIA «CIa3Bail MU OOSICHBAil»,
KOWTO 03HaYaBa Y€ MPEMOPHKUTE Ha KOJEKCa Ce CIa3BaT M KOraTo NMa OTKJIOHCHHE OT TSIX HIIH
Hecna3BaHe, pbKOBOACTBOTO OOSICHSIBA MPUYMHUTE 33 TOBA.

HeiictBuara Ha pbkoBoacTBOTO Ha “3AJl Hamnborr: XXuot u 3apaBe” A/l ca B mocoka
YTBBbpXKJAaBaHe Ha MPUHIUOUTE 3a JOOPO KOPHOPATHUBHO YIpaBlieHHE, IOBHIIABAHE Ha
JIOBEPUETO Ha aKIIMOHEPHUTE, HMHBECTUTOPUTE U JIUIIATa, 3aMHTEPECOBAHU OT YIPABICHUETO U
neitHocTTa Ha JlpyKecTBOTO.

CoerbT Ha aupektopute Ha “3AJl Hamnborr: XKusot u 3apase” AJl cnassa IIporpamara 3a
100pO KOPIOPATUBHO YIPaBJIEHUE, KOATO € ChoOpa3eHa c JelicTpaliaTa HopMaTUBHA ypernoa,
MEXTYHAPOIHO TIPU3HATUATE CTAHAPTH 33 JOOPO KOPIIOPATUBHO yrpaBieHue u HarmonamHus
Kozexkc 3a koprnopaTuBHO yIipaBieHUE.

CeBeThT Ha IUPEKTOPUTE YTBBbpXkAaBa l[lomuTwkara 3a paskpuBaHe Ha wuH(poOpmamus B
CHOTBETCTBUE ChC 3aKOHOBUTE U3UCKBAHUS U YCTPOUCTBEHUTE aKTOBE.

KopnopartuBHo ppk0oB0ACTBO - CbBeT HA IMPEKTOPUTE

1. ®yHKIUH U 3a0bJIKEHUS
1.1. CeBerbr Ha aupektopute Ha ‘“3AJ[ Hamnborr: Xusor u 3mpaBe” AJl ympasisiBa
HE3aBHCHUMO MU OTIOBOPHO JIpyXeCTBOTO B CBHOTBETCTBUE C YCTAaHOBEHUTE BHU3MS, LENH U
cTpaTeruu Ha J[py>KecTBOTO U MHTEPECUTE Ha aKLIMOHEPUTE.

1.2. CeBerpT Ha aupekropure Ha “3AJl Jamiborr: J)Kusor u 3apaBe” AJl ycraHoBsBa u
KOHTpPOJIMpa CTpaTErMYECKUTE HACOKU 3a pa3BuTue Ha [[pyxecTBoTO.

1.3. CwBerspr Ha gupekroputre Ha “3AJ] Hamnborr: XXusor um 3apase” AJl ycraHoBsBa
nonutukara Ha JlpyxecTtBoTo B 00JacTra Ha pUCKAa W KOHTPOJIMpa HU3TPaKIAHETO U
(YHKIMHUPAHETO Ha CUCTEMUTE 3a BTPEIIEH KOHTPOJ U yIpaBlieHUE Ha PUCKOBETE.

1.4. CwBersT Ha mupekropute Ha “3AJ] Jlamnborr: XXuBotr u 3apaBe” AJl ocurypsiBa
CIIa3BaHETO Ha 3aKOHOBUTE, HOPMAaTMBHUTE M JOTOBOPHUTE 3aJbJDKEHUS Ha [[pyxecTBoToO,
cwriacHo npuetust Ycras u [IpaBuia 3a pabora va CJI.

1.5. CpBeThT Ha JUPEKTOPUTE OTTOBAPS 32 CH3JAaBAHETO U HAJIXKIHOTO (PYHKIIMOHUpPAHE Ha
(uHaHCOBO-MH(pOpPMallMOHHATA CUCTeMa Ha J[pykecTBOTO.

1.6. CbBeThT Ha JUPEKTOPUTE J1aBa HACOKHTE, 0/100psiBa M KOHTPOJIMPA M3MBIHEHUETO Ha!
6usHec miuaHa Ha JIpyXecTBOTO, CAENKH OT CHUIECTBEH XapaKTep, KaKTO U JIPYr'H JEeHHOCTH,
YCTaHOBEHU B YCTPOMCTBEHUTE aKTOBE Ha J[py>KecTBOTO.

1.7. CpBeThT Ha AMPEKTOpPUTE AePUHUpA MOTUTHKATa HA J[py>KECTBOTO MO OTHOIICHHE Ha
pa3KpHBaHETO Ha MHPOPMAIUs; KOHTPOJIUPA U OTTOBaps 3a CBOEBPEMEHHOTO MPEI0CTaBsHE Ha
aKLMOHEpUTE Ha BcsAka MH(GOpPMalKs, Ha KOSITO UMAT IIPaBO, B CbOTBETCTBUE C M3UCKBAHUATA
Ha 3aKOHA M YCTPOICTBEHUTE aKTOBE Ha J[pyxecTBOTO.

1.8. ITo Bpeme Ha cBOsI MaHIaT WwieHoBeTe Ha ChBETa Ha IUPEKTOPUTE CE PBKOBOJSAT B CBOSITA
JIEMHOCT OT OOILONPHUETUTE NPUHIMIN 3a IOYTEHOCT, YIpaBJIeHCKa M MpodecuoHamHa
KoMIleTeHTHOCT. CBhbBETHT Ha AMPEKTOpUTE cra3Ba ETHYEH KOAEKC Ha CIYKUTENIUTE Ha
HpyxecTBOTO.

1.9. CoBernT Ha qupektopute Ha “3AJ] Jamnborr: )KuBot u 3apaBe” AJl ce oTunTa 3a cBOsiTa
neiiHoct mpex OOmOTO CchOpaHMEe Ha AKIUOHEPUTE, KAaTO M3TOTBS TOAMIICH IOKIax 3a
JNEWHOCTTA CHU U TO npeaocTans 3a npuemane oT OCA.
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2. U300p u ocBOOOXK/1aBaHe HA WieHOBEe HA CbBeTa HA IUPEKTOpPUTE:

2.1. O6moTo chOpaHue Ha aKIHOHEpUTE M30Mpa U O0CBOOOXHaBa wieHOBeTe Ha ChbBeTa Ha
mupekropure “3AJl Hamnborr: )KusoT u 3npaBe” AJl, choOpa3HO 3aKOHA U YCTPOMCTBEHUTE
akToBe Ha [IpyXecTBOTO, KaTo C€ Cra3BaT MPUHIIMITMTE 32 HEMPEKHCHATOCT U yCTOMYMBOCT HA
paborara Ha ChBeTa Ha IUpeKTOpuTe. BCcHuky 4ieHOBE OTTOBApAT HA 3aKOHOBUTE U3UCKBAHUS
3a 3aeMaHe Ha JUThKHOCTTA HM.

2.2. B moroBopuTe 3a Bb3JIaraHe Ha YIPaBJICHUETO, CKIIIOUBAaHU ¢ wieHoBeTe Ha ChBera Ha
JTUPEKTOPHUTE, CE OMPEACIAT TEXHUTE 3abJDKEHUS W 3aJlayd, KPUTCPUUTE 3a pa3Mepa Ha
TAXHOTO Bb3HArpa)KJeHUE, 3aIbJDKCHUATA UM 32 JIOSUTHOCT KbM JIpy>KeCTBOTO U OCHOBAHUSATA
3a ocBoOOXKAaBaHe. JloroBopuTe 3a yrpasieHue ¢ wieH Ha ChbBeTa Ha TUPEKTOPUTE, CHOTBETHO
¢ M3nbinHUTETHMS TUPEKTOp ca choOpa3eHu ¢ Ycrasa Ha [IpyecTBOTO U ¢ pa3paboTeHara ot
CwBerhbT Ha nupekTopute [lonnTrka 3a onpenessHe Ha Bb3HATPAXKICHUATA HA YICHOBETE HA
CpBera Ha TUPEKTOPUTE .

3. CTpyKTYpa 1 KOMIIETEHTHOCT:

3.1. bposT Ha uneHoBeTe U CTpyKTypaTa Ha ChbBeTa Ha IUPEKTOPUTE Ca OMPEICIICHH B Y CTaBa
Ha [IpyxectBoTo. [pykecTBOTO ce ynpaBiisiBa M IpenacrasisiBa oT CbBEeT Ha AMPEKTOPHUTE,
KONTO ce ChCTOM OT HIECT (PM3MYECKH JIMIA, OTTOBAPSIIY HA M3MCKBAHUATA, YCTAHOBEHU C
pasnopenoure Ha K3.

3.2. CbcraBbT Ha u30panus ot O61moTo chOpanue ChbBET HA JUPEKTOPUTE € CTPYKTYPUPAH I10
HAuMH, KOWTO rapaHThpa npodecuoHanu3ma, OE3MPUCTPACTHOCTTA M HE3aBUCHUMOCTTA Ha
pelIeHnsATa 1 AeCTBUSITa Ha HErOBUTE YWIEHOBE BB Bph3Ka C ylpaBlieHueTo Ha [[pyxecTBOTO.
3.3. CpBeTHT Ha IUPEKTOPUTE OCUTYPsIBA HAIJIEKHO pa3/IEICHUE HA 3aJaUUTe U 3aIbIDKEHUATA
Mexy cBouTe wieHoBe. OcCHOBHATa (PYHKIIMS HA HE3aBUCUMMTE AUPEKTOPH € J]a KOHTPOIUPaAT
JeWCTBUATA Ha W3ITBJIHUTEHOTO PBKOBOJCTBO M Ja ydyacTBaT e()eKTHBHO B paboTaTa Ha
Jpy>XecTBOTO B ChOTBETCTBUE C MHTEPECUTE U ITpaBaTa Ha akinoHepuTe. OCHOBHUTE (QYHKIIUU
Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE U OpOsi Ha HE3aBUCUMHTE UICHOBE Ca 3aJleTHAN B
VYcrapa Ha JlpyxectBoTo. B ChBeThT Ha Aupektopute Ha “3AJ Hamnborr: XXusot u 31pase”
AJl HE3aBUCUMUTE YJIEH Ca JBaMa.

3.4. Komnerennuure, npaBata U 3aJbJDKEHUSATA Ha djieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE
clieiBaT M3UCKBAaHMATA Ha 3aKOHA, YCTPOWMCTBEHMTE AaKTOBE W CTaHAApTUTE Ha Jo0para
npodecroHaliHa U YIPaBJIEHCKA ITPaKTHKA.

3.5. Unenosere Ha ChBeta Ha qupektopute Ha “3AJ[ Jamnborr: J)Kusot u 3apase” A/l umat
MOIXOJIALIN 3HAHUS U OITUT, KOUTO U3UCKBA 3a€MaHaTa oT TAX no3uuus. Cien n3dupaHeTo umMm
HOBHTE WwieHoBe Ha ChBeTa Ha AUPEKTOPHUTE CE€ 3alI03HABAT C OCHOBHUTE MPAaBHU U (PMHAHCOBU
BBIIPOCH, CBBpP3aHU C IeWHOCTTa Ha [[pyxkecTBOTO. [[py’KECTBOTO CTUMYJIHpPA MOBUILIABAHETO
Ha KBaIM(UKauATa Ha wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE.

3.6. UnenoBere Ha ChBeTa HA JUPEKTOPUTE pa3mofiarat C HEOOXOIMMOTO BpeMe 3a U3ITbITHECHUE
Ha CBOMTE 3aJaud M 3aabbkeHus. B YcraBa Ha [[pyxecTBoTo He e ompeseneH Opost Ha
JpyXKecTBara, B KOUTO uieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE MOrar Jia 3aeéMaT PbKOBOJHU
MIO3ULMH, T.K. HE MOJKE J1a C€ OTpaHN4aBa IEHHOCTTA HA YjleHOBeTe Ha ChBETa HA AUPEKTOPUTE.
3.7. U3060pbT Ha uineHoBeTe Ha CbBeTa Ha IUpPEKTOpUTE Ha [[pykecTBOTO cTaBa MOCPEACTBOM
IIpo3pavyHa MpoLEeaypa, KOATO OCUTypsiBa OCBEH BCUUKO OCTaHAJIO HaBPEMEHHA M J10CTaThyHa
nH(pOpMalUsg OTHOCHO JIMYHUTE U Mpo(decroHaTHUTE KauecTBa Ha KaHAMUJIATUTE 3a YICHOBE.
BposT Ha mocnenoBaTeNHUTE MaHAATH Ha WwieHOBeTe Ha ChbBETa Ha IUPEKTOPUTE OCUTYpsiBa
epexTrBHa pabora Ha JlpyKECTBOTO M CIIA3BAHETO HAa 3aKOHOBHUTE M3UCKBaHUs. ChbITIaCHO
VYcrapa Ha JpyxecTBOTO wieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE MOraT Ja ObAaT npen3oupanu
0e3 orpaHUYCHHUE.
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4. Bb3narpasjaenue:

4.1. CoeBersT Ha qupekrtopute Ha “3AJ[ lamnborr: )Kusot u 3apaBe” AJl uzrorsu [lonutuka
3a (opMHUpaHe Ha BBb3HArpaKACHUATA Ha uieHoBeTe Ha CbBETa HA JIUPEKTOPUTE, KOSATO
npencron na Owae mpuera or OOmoTo chOpanue Ha akuuonepute. l[lonuTukara 3a
BB3HArPaKJCHUATA C€ Clla3Ba B CHOTBETCTBHE C HOpMaTHBHaTa Hapenda Ha Komwmcusirta 3a
¢bunancoB Haa30p. PasmephT U cTpyKTypaTa Ha Bh3HArPAKIACHUATA ce onpeaensit oT O0ImoTo
cbrOpanue Ha J[py>KecTBOTO.

4.2. B CbOTBETCTBUE CHC 3aKOHOBHUTE M3MCKBAHHS M J100paTa MpakTUKAa Ha KOPIOPATUBHO
yIpaBJIEHUE pa3MepbT U CTPYKTypaTa Ha Bb3HATPAKICHUATA OTUUTAT:

4.2.1. 3aabiKeHUsITa M MPUHOCA HA BCEKU €uH WieH Ha CbBeTa Ha TUPEKTOPUTE B
neitHocTTa U peyarature Ha JpykectBoTo. UneHoBeTe Ha ChBeTa HA JUPEKTOPUTE MOTydaBaT
MOCTOSIHHO BB3HArpakaeHue mnoxa Gopmara Ha omnpeneneHa ot OOmoTo cbOpaHue Ha
aKLMOHEpUTE CyMa, M3IUIAllaHa [IPH YCIOBHUATa U B CPOKOBETE HA CKIHOYEHUTE MEXKIY TIX U
JIpy>KecTBOTO JOTOBOPH 32 YIIpaBJICHUE.

4.2.2. Bp3MOKHOCTTA 32 000D | 33AbprKaHe Ha KBUTH(UITUPAHH U JIOSUTHU YICHOBE
Ha CbBera Ha qupekropurte Ha “3AJ] Jamnborr: XKusot u 3apase” A/l. Te3u usuckanus ce
npuiarat ype3 npakTukara 3a popMupaHe Ha Bb3HArpax/JIeHusATa Ha ujaeHoBere Ha CbhBeTa Ha
JTUPEKTOPHUTE.

4.2.3. HeoOxoamMocTTa OT ChOTBETCTBHE HA HHTEPECUTE Ha WwieHoBeTe Ha ChBeTa Ha
JTUPEKTOPHUTE U ABITOCPOYHHUTE HHTEpecH Ha [lpykecTBOTO. Bb3HarpakieHusTa Ha YICeHOBETE
Ha CbBeTa Ha TUPEKTOpUTE ca (OPMHpAHH Bb3 OCHOBA Ha PE3YNTAaTHTE OT JNEHHOCTTa Ha
Jlpy’)kecTBOTO M ca B CBOTBETCTBUE C OHM3HEC CTpaTerusita, LEIUTe, LEHHOCTHTE U
IBITOCPOYHUTE UHTEPECH Ha J[pyxKecTBOTO.

4.3. U3nbnHUTENHUAT 4iieH Ha ChBeTa Ha IUPEKTOPUTE MOTy4YaBa MOCTOSTHHO Bb3HATPaXACHUE
o ¢opmara Ha ompeneneHa ot OOMOTO chOpaHUe HA aKIMOHEPUTE Cyma, U3IUIallaHa Mpu
YyCIOBUSITA U B CPOKOBETE HA CKJIKYEHHUAT MEXKIAy Hero M JlpyKecTBOTO IOroBop 3a
yIpaBli€HUE.

4.3.1. Bp3HarpaxJaeHusTa 1 TAHTUEMUTE Ha uieHoBeTe Ha ChBeTa HA IUPEKTOPUTE U
Ha M3nbiaHutenHus aupektop Ha JlpyKecTBOTO 3aAbJKUTENHO ce ompenensr oT Oomoro
cbOpaHue Ha aKIIHOHEPUTE.
4.4. Ynenoere Ha CbBeTa Ha AMPEKTOPUTE MOIydaBaT MOCTOSHHO Bb3HArpa)JA€HHUE O]
dopmara Ha ompeneneHa or OOmOTO chOpaHWE Ha aKIMOHEPUTE Cyma, M3IUIANaHa MPHU
YCIIOBUSITA U B CPOKOBETE HAa CKJIIOYEHHTE MEXIy TiIX M JpyXKecTBOTO JOroBOpH 3a
yIpaBIICHHE.
4.5. PaskpuBaneTo Ha wH(OpMAIUs 3a BB3HArpakJeHHWsITa Ha wWwieHoBeTe Ha (CbhBera Ha
JTUPEKTOPUTE € B CHOTBETCTBUE CHC 3aKOHOBUTE HOPMHU M YCTPOICTBEHUTE aKTOBE Ha
HpyxecTBOTO.

5. KoH(IuKT HA MHTEpecH

5.1. Unenosere Ha CbhBeTa Ha TUPEKTOPHUTE CE CTPEMSAT Ja U30SrBaT U J1a HE I0IyCKaT peajieH
WIN TOTEHIMAJIeH KOH(IJIUKT Ha HHTEPECH.

5.2. Ilpouenypute 3a wu30sArBaHe M pa3KpuBaHE Ha KOH(MJIMKTH HA MHTEpPECH ca
pernamenTupanu B Ycrasa Ha “3AJ[ Jannborr: J)Kusor u 3npase” AJl, B ETuuHuA KoJekc Ha
HpyxecTBOoTO, KakTO U B HMHCTpyKUMHTE U pa3sCHEHUSATA OTHOCHO 3aJBbJDKEHUS U
OTTrOBOPHOCTM Ha BBTPEIIHUTE JIMIA, MpHUTexaBauy BbTpemna wundopmamms B “3AJ]
Hannborr: )KuBot u 3apase” AJl.

5.3.UnenoBetre Ha CbBeTa HA TUPEKTOPUTE CE CTPEMSAT J1a pa3KpUBaT He3a0aBHO KOH(IMKTH
Ha MHTEPECHU U J1a OCUTYpsBAT Ha aKIMOHEPUTE AOCTBI JO MH(pOpMAIMs 3a CHEIKH MEXKIY
HpyxecTBOTO U uneHoBe Ha ChbBeTa HA IUPEKTOPUTE UM CBBP3AHU C HETO JIUILIA.
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5.4. Bcexu koH(IUKT HAa HHTEpecH B JpykecTBOTO ce pa3kprBa Ha CbBeTa Ha IUPEKTOPHTE.
5.5. Tlorenuuanen KOH(QIMKT Ha HMHTEPECH ChIIECTBYBa ToraBa, Korarto J[IpyxecTBoTo
BBb3HAMEPSBA J1a OCHILIECTBYU C/IEIKA C FOPUIUYECKO JIMIIE, B KOETO:

5.5.1. YUnen Ha CbBeTa Ha TUPEKTOPUTE WIHM CBbP3aHU (3aUHTEPECYBAHM) C HETO JIUIIA
uMmart (puHAHCOB UHTEpEC.

5.5.2. Unen Ha ChBeTa € ujieH Ha YnpaBuTeleH cbBeT, Hanzopen cbBeT miu ChbBeT Ha
JUPEKTOPUTE.

6. Komurern

6.1. Paborara Ha ChBera Ha JAUPEKTOPUTE CE€ TMOJIIOMAara OT KOMUTEeTH, kato ChBETHT HA
JTUPEKTOPUTE OIpeiesss He0OOX0UMOCTTa OT TIXHOTO Ch3/laBaHe choOpaszHo crenudukara Ha
HpyxecTBOTO.

6.2. B chOTBETCTBHE C M3MCKBAaHUATA Ha JIEHCTBAIIOTO 3aKOHOJATEICTBO U BB3 OCHOBA Ha
oTpesieNieHUuTe OT Hero Kputepur, ChBETHT HAa TUPEKTOpUTE Tipeara Ha O0moro cropanue
Ha aKuoHepuTe Ha J[py>kecTBOTO 1a u3bepe OJUTEeH KOMHUTET B ChCTaB, KOWTO OTroBaps Ha
3aKOHOBUTE M3UCKBAHUS U KOHKPETHHUTE HYXIH Ha J[pyKeCcTBOTO.

6.3. Komurerute ce cb3aaBaT Bb3 OCHOBAa Ha MHCMEHO OIpeleleHa CTPYKTypa, 00XBaT OT
3a/1a4¥, HAaYWH Ha (YHKIIMOHUPAHE U MTPOLICTYPH 32 OTIUTAHE.

Oaurt n BBHTPECIICH KOHTPOJ

7. Kopnioparuaoto pbkoBoacTBo Ha “3AJ Hamnborr: XXusot u 3apase” AJl, moanomarano
ot Iupexuun,, Berpenien oqur”, nucMeno MoTuBHpa npe O01moTo chOpaHue NpeaaokKeHUeTo
CcH 32 1300p Ha O/IUTOP, KATO C€ PHKOBOJIH OT yCTAHOBEHUTE H3UCKBAHHS 32 IIPO(PECHOHATH3BM.
8. IIpunara ce poTalMOHEH HPUHIMI NPU NPEAJIOKEHHUATa U M300pa Ha BBHIIEH OJUTOD.
Opuropure ce uzdbupat ot OCA no npemioxenne Ha OIUTHUS KOMUTET, CbCTaBEH ChIVIACOH
M3HCKaBUHATA HAa 3aKOHA 32 He3aBUCUMUS (PMHAHCOB OJIUT 3a BCSIKA (PMHAHCOBA T'OIMHA.
9. “3AJ1 Hamnborr: XXusot u 3apaBe” AJl nMa u3rpajseHa cuctema 3a BBTPEIICH KOHTPOI,
KOSITO BKIIIOUMTEIIHO MJICHTU(UIINpPA PUCKOBETE, CHITBTCTBALIM JeHHOCTTA Ha [IpyKecTBOTO U
MOJIIOMara TIXHOTO €(EeKTHBHO YIpaBJICHHUE.
10. Cucremara rapanTiupa U e€peKTUBHOTO (YHKLIMOHHPAHE HAa CHUCTEMHUTE 3a OTYETHOCT U
pa3KkprBaHe Ha HHPpOpMAIUs.

PaskpuBane Ha nuHpopmanus

13. KoprniopaTuBHOTO PBKOBOJCTBO YTBBbpPKJaBa MMOJIUTHUKATA 32 pa3KpuBaHE Ha MHPOpMAIIHs
B CbOTBETCTBUE ChC 3aKOHOBUTE U3UCKBAHMS U YCTPOMCTBEHUTE aKTOBE.

14. B chOoTBETCTBUE C TIpHETaTa MOJUTUKA 32 pa3KpuBaHe Ha MHGOPMAIUS KOPIOPATUBHOTO
PBKOBOJICTBO Ch3/IaBa U MOJIbpKa CUCTEMA 3a pa3KprBaHe Ha HHPOpMaLus.

15. Cucremara 3a pa3kpuBaHe Ha MH(pOpMallUs rapaHTUpa PaBHOIIOCTABEHOCT Ha ajjpecaTUTe
Ha wuH(popMmalMiTa (AKLMOHEPH, 3aUHTEPECOBAHM JIMLA, KIUEHTH) U HE I03BOJIABA
3710ynoTpedu ¢ BhTpelIHa HHPpOpMaIusl.

16. KopnopaTuBHOTO pBKOBOJCTBO I'apaHTHpa, Y€ CUCTEMAaTa 3a pa3KpuBaHe Ha HHpOpMaLus
OCUTYpsiBa IbJIHA, HABPEMEHHA, BSIpHA U pa3z0upaeMa HH(OpMaIHs, KOSTO 1aBa Bb3MOXKHOCT
32 00EKTUBHH U MHPOPMUPAHU PELICHUS U OLICHKH.

17. KopnopaTUBHOTO PBKOBOJCTBO YTBBPXKIAaBA W KOHTPOJIMpPA CIA3BAaHETO HAa BBTPEIIHU
[IpaBWa 3a M3TOTBSHE HAa TOJUIIHUTE M MEXIMHHUTE OTYETH M pela 3a pa3KpUBaHE Ha
nH(popMaIus 1Mo Ha4rH, KOUTO TapaHTHpa Cra3BaHEeTo Ha T. 15.
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18. Karo yacTt or cucremara 3a pa3kpuBane Ha uHpopmarus, “3AJl Jamnborr: XXuBoT u
3apaBe” AJl moaabpxa MHTEPHET cTpaHuila Ha [[pyKeCTBOTO C YTBBPJECHO ChIAbpPKaHUE,
0o0XBaT W MEPHOAMYHOCT Ha pa3KpuBaHata uWHpOpMauus. VIHTEpHET cTpaHMLaTa Ha
HpyxectBoto ¢ www.dallbogg.com.

PaskpuBanara nHpopmanus 4pe3 HHTEPHET CTpaHUIaTa Ha J[pyKeCTBOTO BKIJIIOYBA!

— OCHOBHa, uJieHTUuIMpania /[pyxkecTBoTo ThProBCKa U KOpIopaTuBHa HHGOpMAIus;
— aKTyajHa MHpOpMAaIMs OTHOCHO aKIMOHEpHATa CTPYKTYpa.

— YCTPOMCTBEHUTE aKTOBE Ha J[pyKeCTBOTO U MPUETHTE MOJUTHKH, UMAIIN OTHOIIEHUE KbM
neitHocTTa ¥ PyHKUHOHUpPAHETO Ha J[py»KecTBOTO.

— uHOpMaIusi OTHOCHO CTPYKTypaTa U ChCTaBa HAa YIPABUTEIHUTE U KOHTPOJIHHU OPraHu Ha
JIpy>ecTBOTO, KAaKTO M OCHOBHA MH(OpMAIMsI OTHOCHO TEXHUTE WICHOBE, BKIIIOYUTEITHO U
nH(pOpMaIKs 32 KOMUTETH.

— MaTepUAIINTE 33 MPEACTOSIIUTE 00N ChOpaHUs Ha aKIIMOHEPHTE Ha J[py>KecTBOTO, KaKTO U
JOMBIHUTETTHN TaKUBA, MOCTHIIUIIH 110 3aKOHOB Pel.

— uHopManus 3a IPeACTOALIU CHOUTHS.

— BakHa MH(OpMaIHs, CBbp3aHa C JeHHOCTTa Ha [{py>KecTBOTO.

— uH(pOpMAaIHs 32 KOHTAKT ¢ J[pyKecTBOTO.

18.1. JlpyxecTBOTO MOAIBbpKAa W AaHIJOE3MYHA BEpCHs Ha KOPHMOpAaTUBHATA HHTEPHET
CTpaHHULaTa C aHAJTOTMYHO ChIbpPXKAHHE.

19. JIpy>KecTBOTO MEPUOIMYHO pa3KpuBa HUHGOpPMAIUS 32 KOPIOPATUBHOTO YIIPABICHHE.
Pa3kpuBaHeTo Ha MHQpOpMAIMA 3a KOPIOPATUBHOTO YIIPaBJIEHHWE CTaBa B CHOTBETCTBHE C
MIPUHIINIIA ,,CTIa3Ball WM O0SCHSBAN ™, KATO B CIIy4aii Ha HECTIa3BaHE Ha HSIKOU OT MPENOPBHKUTE
Ha Kopnekca ce mpencraBs oOscHeHue 3a ToBa. Hacrosimusat nokiaa 3a KOPIOPAaTHBHO
yIpaBJeHHE € Hepa3AeNHa YacT KbM [onunrHus ¢uHaHCcOB oTueT Ha [[pykecTBOTO.

3auHTepecoBaHMu JMLA

20. KopnopaTuBHOTO ympaBlieHHE OCHTypsiBa €(QEKTUBHO  B3aWMOJEWUCTBHUE  ChC
3aHTEpecOBaHMTE Jnla. KbM Ta3u Kateropusi ce OTHACAT OMpPEACNICHU IPYIIN JUIa, HA KOUTO
JpyX’ecTBOTO AUPEKTHO BB3/IEMCTBA U KOUTO OT CBOSI CTPaHa MOTAT /1a OBJIMSAT HA IEMHOCTTA
My, B T.4. JJOCTaBYMIIM, KIUEHTH, CIY>KUTEIU, KPEIUTOPU, TPYNMHU 3a OOIIECTBEH HATUCK U
npyru. JIpyecTBOTO HAEHTU(UIIUPA KOU ca 3aWHTEPECOBAHUTE IHUIA C OTHOIIEHHE KBHM
HeroBaTa JIEMHOCT Bb3 OCHOBA Ha TsIXHaTa CTENEH U chpepu Ha BIUSHUE, POJS U OTHOIICHUE
KbM YCTOMYHMBOTO MYy pa3BUTHE.
21. B cBodTa MOIUTHKA CIPSIMO 3aMHTEPECOBAHUTE JIMIA KOPIOPATUBHOTO PHKOBOJICTBO CE
ChOOpa3siBa ChC 3aKOHOBUTE U3UCKBAHUS U MPUHITUIIUTE 32 MIPO3PAYHOCT, OTYETHOCT U OM3HEC
eTUKa.

22.Pamkara Ha KOPIOPATUBHOTO YIPaBJIEHUE CJIE/IBa /1a Cl1a3Ba CIEAHUTE MPUHILIUIIN:
Jla 3ammTaBa nmpaBara Ha aKIIMOHEPHUTE U J1a 00e3edana MpeI0CTaBsIHe Ha HEOOX0IUMHUS 00eM
myOardHa HHGOpMAaIUs KaKTO KbM HACTOSIIUTE, TaKa U KbM IMOTSHIIHATHUTE HHBECTUTOPH.
Jla oOe3meuyaBa paBHONOCTABEHO TpPETHpaHE Ha BCHYKM AaKLUMOHEepH, 0e3 3HAaueHHE Ha
MPUTEKABAHUTE OT TSIX AKIIUH.
Jla mpu3HaBa mpaBara Ha 3aWHTEPECOBAHUTE JIUIIA 1O 3aKOH M Hachp4aBa ChTPYIHUUYECTBOTO
MEXIy IPYKECTBOTO M 3aMHTEPECOBAHUTE JHIA 32 YBEIMYaBaHE Ha OJarochCTOSHHUETO,
pa3KprBaHETO Ha paOOTHU MECTa M OCUTYpPSBAHETO Ha YCTOWYMBOTO MY pPa3BUTHE.
Jla ocurypsiBa CBOEBPEMEHHO M TOYHO pPa3KpUBaHE Ha WHGOpPMAIUs MO BCHYKH BBIIPOCH,
CBBpP3aHU C JPY>KECTBOTO, BKIIIOUUTEIHO W (PUHAHCOBOTO TMOJIOKEHHUE, PE3YyIATaTUTE OT
JeHOCTTa, COOCTBEHOCTTA U YIPABICHUETO HA JPYKECTBOTO.
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Jla nozromara cTpaTern4ecKOTO YIPABIECHUE HA IPYKECTBOTO, KOHTPOJIAa BbPXY AEMHOCTTA Ha
yIpPaBUTEIHUTE OPraHU U OTUETHOCTTA HA TE3U OPraHu MpeJ IPYKECTBOTO U aKLIMOHEPUTE.

23. KopropaTuBHOTO PBKOBOACTBO MOIABPKAa €(EKTUBHH BPB3KU CHC 3aMHTEPECOBAHUTE
muna. [lepuoanyHO B CHOTBETCTBHE CHC 3aKOHOBUTE HOPMHU M J1o0para MeXIyHapOIHA
MIpaKTHKa 3a pa3KpuBaHe Ha uHpopMalus oT HeduHaHCOB XapakTep JApyxecTBoTo nHDOpMUpa
32 NKOHOMMYECKH, COLIMATHU U €KOJIOTMYHU BBIIPOCH, Kacaelly 3aMHTEPECOBAHUTE JIMIIA.
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IVANOV  14.49:56 +0300'
Usnvinumenen oupekmop: ............

/Bucep Hsanos/
VBIBITHATENCH TUPEKTOP: .vvvreneaneenerannanennns Zhivko Digitally signed by
/Kuexo Kones/  Stoykov  LieSornie
Kol ev 14:30:42 +03'00"

Ctp. 6



3ACTPAXOBATEJHO AKLIMOHEPHO JIPYKECTBO JAJIJIBOTT:)KUBOT U 3JIPABE*“ AJ] 1
DHUHAHCOB OTYET
31 nexemBpu 2021 1.

OTtuyer 32 (PMHAHCOBOTO CHCTOSIHUE

AKTHBH Iosicnenue 31 nekemBpH 31 nekeMBpH
2021 2020
‘000 aB. ‘000 aB.
(mpensyuciieH)
Herexymu akTuBH
Hematepuannu akTuBU 5 47 31
Pa3xonu 3a mpunoOuBaHe Ha HETEKYIIN
aKTHUBU 74 74
HNmotH, MallluHU ¥ CHOPBKEHUS 6 2 317 126
AKTHBH C IIPaBO Ha MIOJI3BaHE 6,7 76 760
HHBECTUIIMOHHN UMOTH 8 18 633 9833
WHBecTUIMY B IBILEPHU MPEINPUSITHS 27 8 600 7400
Jbrrocpounn (MHAHCOBU aKTHBU 9 51799 4 691*
Bsemanwust oT cBBp3aHU TUIA 26 - 14 000
OTcpodeHn NJaHbYHU aKTUBU 10 - 74
Herekymu akTuBu 81 546 36 989*
Texkyuu aKTUBH
TBProBeKH U IPyTy B3eMaHUs 12 75152 68 360
Bsemanwust oT cBBp3aHU TUIIA 26 960 23 360*
KpaTtkocpounu ¢prHaHCOBU aKTHBH 11 55 329 36 687*
[Mapu u napuvHU EKBUBAJICHTH 13 48 637 48 410
AKTHB 110 CLIOpa3yMeHHUE 3a 173 1365 i
X€JDKUPAHE HAa BAIyTEH PUCK
Texkymm akTHBH 181 443 176 817*
O01110 aKTHBH 262 989 213 806

®dunancoBuAT oTdeT KbM 31 nexemBpu 2021 1. (BKIIOUHTETHO CpaBHUTEIIHATA HH(MOpMAIHUs) € 0JI00peH 1
npuet ot ChBeTa Ha qupekropute Ha 05.04.2022 r. u noamucan Ha 08.04.2022 1. or:  PETYA PEVALRSTOFOROVA
HRISTOFOROVA KOSTADINOVA

Date: 2022.04.08

KOSTADINOVA 143547 10300

CbcTaBui:
bucep MBanos BISER Digitallysigned by Iets Kocragunosa
BISER GEORGIEV
V3IBITHUTENICH TUPEKTOP ~ GEORGIEV  wanov ['maBen cueroBogUTEN
Date: 2022.04.08
IVANOV 1455053 +0300°
Digitally signed by
Zhivko Zhivko Stoykov Kolev
nBko Kosen
Date: 2022.04.08
W30bIHATENIEH TUPEKTOP Stoykov Kolev s e 00

ChriaacHo JoKIaa Ha He3aBucumute oautopu ot 08 ampui 2022 1.

Aranacunoc Ilerpomynoc Kupwun ITetkoB

X . ’ Tri Digitally signed
Di ] d
Tpokypuct Athanasios peeh =0 Yrpasuren Kiril by Kiril Ivanov
Masapc OO/, per. Nel69 Z(:tropoul RHopoulos o6 Oautkoncyar OO/, per. Ne059 lvanov geattlé?\zlozz.m.os
16:56:48 +03'00' Petkov 16:29:02 +03'00"
boraanka Cokonosa, per. Ne168 Tonop Kpbcres, per. Nel155 Digitallysigned
Perucrpupan omuTop, OTTOBOpPEH 3a Perucrpupan oqutop, OTTOBOpeH 3a oquta TODOR by TODOR
B KRASTEV

oauTa Bogdanka B Y mens KRASTEV  stovanov

Masapc OO/, per. Nglififitrova Sokolova Onutkoncynt OO/, per. Ne059 STOYANOV Date: 2022.04.08
Sokolova D;;?‘:J ;022.04.08 17:05:25 1643.31 20300

;

*pk [loscuenne 33

[TosicHeHHsATa KBM (l)HH'dHC()BHﬂ OTYCT OT CTP. 9 H0 CTp. 79 IpeacCTaBJIsABAT HEpA3JACIIHA 9aCT OT HETO.



»3ACTPAXOBATEJIHO AKITUOHEPHO JIPYXXECTBO JAJUIBOIT:2)KUBOT U 3/IPABE*“ Al

DHUHAHCOB OTYET
31 nexemBpu 2021 1.

OTtuer 32 (UHAHCOBOTO CHCTOSIHUE (MPOABJKEHHE)
Co0cTBeH KanuTaa U NaCHBH IlosicHenue 31 nexemMBpH 31 nexemMBpH
2021 2020

‘000 JaB. ‘000 aB.

Co0cTBeH KanuTal

AKIMOHEpEH KanuTai 14.1 20 300 20 300

PesepBu 14.2 2195 2180

Hatpymana nmegan6a 9 252 4937

Co0cTBeH KanuTal 31747 27 417

TexHUYECKH 3aCTPAXOBATETHH

pe3epBH, HETHO OT Mpe3acTpaxoBaHe 15 182 076 152 514

IHacusn

Hertexymu nacuu

IleHCHOHHM U IPYTH 3aBKECHUS KbM

nepcoHana 16.2 46 45

3aIbIDKEHUS 110 IU3UHTOBH JOTOBOPHU 17.4 45 81

3arpIKeHUS KbM CBBP3aHH JTHIA 26 7 452

OTCpoUYeHH NaHBYHU ITACUBH 135 -

Herexymu nacusu 233 578

Tekyln nacuBu

[IeHCHOHHHM U IPYTH 33IBIKECHHUS KbM

TepcoHana 16.2 349 314

TBProBCKu U APYTH 3aIBIHKCHUS 171 24 747 15 802*

3abIDKEHUS 110 TU3UHTOBH JOTOBOPHU 17.4 36 35*

3aabKeHUs] KbM CBBbP3aHM JUIA 26 116 327

3aabmKeHus 10 APYTUd pUHAHCOBU 173 1369 )

MaCHBH

3abIKEHUS 110 PEe3acTPaxoBaTeIHU 172 29 316 16 819

JIOTOBOPU

Texyum nacusu 48 933 33 297

MMacusu 49 166 33875

006110 COOCTBEH KANMUTAJ ¥ NACHBH 262 989 213 806

dunancoBuAT oTdeT KbM 31 nexemBpu 2022 1. (BKIIOUYHUTEIHO CpaBHUTEIHATA HH(OPMAIIUs) € 0100peH

u npuet ot CpBera Ha aupekropute Ha 05.04.2022 r. u noanucan Ha 08.04.2022 r. oT:

bucep NBanos

BISER Digitally signed by
BISER GEORGIEV
M3nbaHUTENEH QUPEKTOP ~ GEORGIEV wavov
IVANOV 14:5122 40300°
JKusxo Kones Zhivko

M3nbiaHUTENEH JUPEKTOP

Stoykov Kolev

CocraBui: PETYA e e
ARISTOFOUROV "HrisToForROVA
Ilets KOCTaIlI/IHOBa A KOSTADINOVA
Date: 2022.04.08
I'1aBeH CYETOBOMTEN  KOSTADINOVA 3632 0300
Digitally signed by
Zhivko Stoykov Kolev

Date: 2022.04.08
14:31:39 +03'00'

CrwriacHo Aokiaja Ha HezaBucumute ogutopu oT 08 anpun 2022 r.:

Artanacuoc [lerpomyioc
IIpoxypuct
Maszapc OO/, per. Ne169

Athanasios Eigitally signed

y Athanasios
Pet ropou| Petropoulos
Date: 2022.04.08
0s 16:59:18 +03'00'

Bornanka Cokonosa, per. Nel68
Peructpupan ogurop, OTTOBOpEH 3a

oauTa Digitally signed
Masapc OO/, per. Nel169 Bogdanka 'IODY Bogdanka
P imitrova
Dimitrova ¢,y ovs

*Bux nosicuenune 33

Kupun Ilerkos
VYupasuten
Oputkoncynt OO/, per. Ne059

Digitally signed by

K|r|| IVa NOV kiril vanov Petkov

Petkov

Date: 2022.04.08
16:29:52 +03'00'

Tonop Kpscres, per. Nel55

Peructpupan ogurop, oTroBopeH 3a onuta TODOR

Onutkoncynt OO/, per. Ne059

SO kolova Date: 2022.04.08

17:06:27 +03'00"

[TosicHeHHsATa KBM (l)HH'dHC()BHﬂ OTYCT OT CTP. 9 H0 CTp. 79 IpeacCTaBJIsABAT HEpA3JACIIHA 9aCT OT HETO.

Digitally signed
by TODOR
KRASTEV

KRASTEV  srovanov
STOYANOQV Date: 2022.04.08

16:44:06 +03'00"



»3ACTPAXOBATEJIHO AKITUOHEPHO JIPYXXECTBO JAJUIBOIT:2)KUBOT U 3/IPABE*“ Al 3

DHUHAHCOB OTYET
31 nexemBpu 2021 1.

OTtuer 3a neyajdara wjin 3aryﬁaTa n Apyrus BCeoOXBaTeH A0X0Q 3a
roauHarta, npurk/irouBalia Ha 31 ACKEMBPH

3anucanu OpyTHH IPEMHUH OT 3aCTPaxXOBKH
OTCThIIEHN PEMUH Ha TIPE3acTPaxoBaTeIn
HeTHu npuxoau ot 3acTpaxoBaTe/JIHU NPEeMHHU
[TpomsiHa B OpyTHUS pa3mep Ha IPEMUMHUTE
pe3epBu

TIpomsina B Jlena Ha mpe3acTpaxoBaTes B
MIPEMUIHUTE pe3epBU

HeTHu cnieyesnenu npeMun

[Tpuxomu OT mpe3acTpaxoBaTEITHH ONEePAIIH
DUHAHCOBYU NPUXOIU

Hpyru npuxonu

O06110 npuxoaun

Wznnarenn o0Oe3nieTeHns, HETHO OT
mpe3acTpaxoBaHe

AIIMUHUCTPATUBHU Pa3X0IU

AKBU3UIIMOHHU Pa3X0Iu

DUHAHCOBU PA3XOAU

Hpyru pasxonu

O6110 pazxoau

TlosicHenue 2021 2020
‘000 aB. ‘000 aB.

18 200 059 200 076
18 (78 227) (59 404)
121 832 140 672

15 (13 959) (34 507)
15 11 153 5977
119 026 112 142

19.1 41919 35533
23 83 901 42 644
19.2 4 363 3923
249 209 194 242

0 (82 245) (60 935)
21.1 (10 527) (8 305)
21.2 (37 897) (42 920)
23 (80 183) (54 270)
22 (6 796) (7 724)
(217 648) (174 154)

®uHarCcOBUAT O0TYeT KbM 31 nexemBpu 2022 1. (BKIIOUATETHO CpaBHUTEIHATa HH(MOpMAIHUs) € 0I00peH

u npuet oT CbBera Ha nupekropute Ha 05.04.2022 r. u moanucan Ha 08.04.2022 r. oT:

bucep Banos BISER
GEORGIEV  ov
MB0bIHUTENEH JUPEKTOP yanoy  Doewosos

14:51:54 +03'00"

YKusko Kones Zhivko

W3nbaHUTENEH TUPEKTOP Kol
olev

Digitally signed by

PETYA PETYA
HRISTOFOROV HRisTOFOROVA
A KOSTADINOVA

CbCTaBuUII:
ITets Kocragnuosa
I'maBeH cueToBOIUTEN

Date: 2022.04.08
KOSTADIN
T I_\IJII‘O\MT%:57 +03‘00|

Digitally signed by
Zhivko Stoykov
Stoykov Kolev

Date: 2022.04.08
14:32:05 +03'00"

CewriacHo Aokiaja Ha HezaBucumute ogutopu oT 08 anpun 2022 r.:

Aranacuoc Ilerporrynoc

HpOKypI/ICT Athanasi Digitally signed
oS by Athanasios
Ma3apc OOI[, per. Nel69 Petropoulos
Date: 2022.04.08
Petropoul
0s 17:00:06 +03'00"

bornanka CokoiioBa, per. Nel68
Perucrpupan onutop, OTTOBOPEH 3a
0JTUTA

Masapc OO/, per. Ne169

Digitally signed by
Bogda n ka Bogdanka

Dimitrova

Dimitrova Sokolova

Date: 2022.04.08
SOkOIova 17:07:28 +03'00"

Kupun [letkoB

Kiril Digitally signed
YHpaBI/ITeJI by Kiril lvanov
Onutroncynt OO/, per. o059 |ygnoOVv ~ Petkov

Date: 2022.04.08

Petkov 163030+0300
Tonop Kpbcres, per. Nel55 Digitally signed
Peructpupan oqutop, orrooper 32 TODOR by TODOR
oauTa KRASTEV ~ rovanov
Onutroncyar OO/, per. Ne059 STOYANOQV Date: 2022.04.08

16:44:35 +03'00'

[TosicHeHUsITa KBM (l)HH'dHC()BHﬂ OTYCT OT CTP. 9 H0 CTp. 79 IpeacCTaBJIsABAT HEpA3JACIIHA 9aCT OT HETO.



»3ACTPAXOBATEJIHO AKITUOHEPHO JIPYXXECTBO JAJUIBOIT:2)KUBOT U 3/IPABE*“ Al 4

DHUHAHCOB OTYET
31 nexemBpu 2021 1.

OTuert 32 nevyandara win 3aryéara v Ipyrusi BceoOXBaTeH 10X0/ 3a
roauHara, npukjaousama Ha 31 nekemppu (Ilpoanixenue)

IIpomsna B OpyTHUS pa3zMep Ha APYTH TEXHUIECKH

pesepBu

HpOMﬂHa B ZICJIa Ha MPE3aCTpaxoBaTCIId B APYTHU

TEXHUYECKHU Pe3ePBU

Ileyan6a npenu TaHbIH
Pa3xonu 3a qaHbIM BBPXY 0X0/Aa
Ileuyanba 3a ronunara

Hpyr BceoOXBaTeH JOXO/I 3a TOJAUHATA
O011 BceoOXBaTEH J0X0/ 32 TOAMHATA

TlosicHenue 2021 2020
‘000 aB. ‘000 JaB.

15 (48 629) (30 354)

15 21 873 13 496

4 805 3230

24 (490) (325)

4 315 2905

15 (11)

4 330 2 894

dunancoBUAT O0TUET KbM 31 nexemBpu 2022 1. (BKIIOUHUTEIHO CpaBHUTEIIHATA HH(OPMAITUs) € 0100peH
u ipueT ot ChrBeta Ha aupextopute Ha 05.04.2022 r. n moanucan Ha 08.04.2022 1. oT:

BI/ICCp HBanos BISER

Digitally signed by

BISER GEORGIEV

GEORGIEV wanov

M3nbaHuTENEH JUPEKTOD
IVANOV

Kusxo Kones Zhive
Stoykov
W3nbaHuTEeNneH TUPEKTOP Kolev

Date: 2022.04.08
14:52:27 +03'00

Digitally signed by
PETYA PETYA HRISTOFOROVA
HRISTOFOROVA KOSTADINOVA

Date: 2022.04.08
KOSTADINOVA 14:37:31 +03'00'

CbcTaBuI:

Ileta KoctagnHosa
I'naBen cueToBOIUTEN

Digitally signed by
Zhivko Stoykov Kolev
Date: 2022.04.08
14:32:30 +03'00"

CwriiacHo A0k Ha He3aBucuMuTe ogutopu oT 08 anpuin 2022 r.:

Aranacuoc Ilerporrynoc

I Athanasio

POKYpHCT

Maszapc OO/, per. Ne169 5
Petropoul
os

Digitally signed
by Athanasios
Petropoulos
Date: 2022.04.08
17:01:01 +03'00"

bornmanka CokoiioBa, per. Nel68
Perucrpupan onutop, OTTOBOPEH 3a
oauTa

Masapc OO/, per. Ne169

Sokolova

Digitally signed

Bogda nka by Bogdanka
Dimitrova

Dimitrova
Sokolova

Date: 2022.04.08
17:08:16 +03'00'

Kupun [letkoB

Digitally signed
by Kiril Ivanov
Petkov

Date: 2022.04.08

VYnpasuren Kiril
Opurkoncynt OO/, per. Ne059  lyanov
Petkov

Tonop Kpbcres, per. Nel55

16:31:08 +03'00'

Digitally signed

Perucrpupan ogurop, otroBopern 32 TODOR by TODOR

oauTa KRASTEV gTRé»S/LiAVov

OnutkoHcynT OO/, per. Ne059 STOYANOV Date: 2022.04.08
16:45:04 +03'00'

[TosicHeHUsITa KBM (l)HH'dHC()BHﬂ OTYCT OT CTP. 9 H0 CTp. 79 IpeacCTaBJIsABAT HEpA3JACIIHA 9aCT OT HETO.



»3ACTPAXOBATEJIHO AKITUOHEPHO JIPYXXECTBO JAJIJIBOIT:XKUBOT U 3IPABE* Al 5

®DHUHAHCOB OTYET
31 nexemBpu 2021 1.

Otuer 3a IMPOMECHUTE B COOCTBEHMS KAaNMUTAJ 32 roayHaTa, npukJjardBaliaa Ha 31 AECKEMBpPHU

Bceuuku cymu ca npeacrasedu B ‘000 Jas.

Caano kbMm 1 sinyapu 2021 r.

ITeuyan6a 3a roguHaTa

Jpyr BceoOXBaTEeH 10X0.

001110 Bce0OXBATEH JI0X0/1 32 TOUHATA
Caano kM 31 nexkemBpu 2021 r.

OunancousT ot4yeT KbM 31 nexemBpu 2021 1. (BKIIIOYHTEIHO CpaBHUTETHATa HHpopManus) € ogooper u npuet oT CbBera Ha nupektopure Ha 05.04.2022 r.

u noanucad Ha 08.04.2022 r. oT:

bucep NBanos
W3nenauTeneH qupexkTop

Digitally signed by
BISER BISER GEORGIEV

GEORGIEV  wanov

Date: 2022.04.08

AKuMnoHepeH PesepBu Hepa3npeneaena O6ur0
KANUTAJ neyajada co0CcTBeH
KaNMTaJ

20 300 2180 4 937 27 417

- - 4315 4315

- 15 - 15

- 15 4315 4 330

20 300 2195 9 252 31747

CbBCTaBUI:

Digitally signed by PETYA
HRISTOFOROVA
KOSTADINOVA

Date: 2022.04.08 14:38:06
+03'00"

PETYA
HRISTOFOROVA
KOSTADINOVA

ITeta Kocragunosa
I'maBeH cueToBOIUTEN

IVANOV 14:53:10 +03'00"
. Digitally signed by
Kusko Kones Zhivko éhivk; 3;‘;{;"; il;olev
ate: .04.
W3mbiHUTENEH TUPEKTOP Stoykov Kolev 2=t 25220

CwriacHo J0KJaa Ha He3aBucuMuTe ogutopu ot 08 anpui 2022 r.:

Aranacuoc Ilerpomynoc

HpOKypI/ICT AthanaSI Digitally signed
by Athanasios
Masapc OOI[, per. Nel69 05 Petropoulos
Petropoul pate: 2022.04.08
P
0s 17:01:54 +03'00'

Bborpanka CokoitoBa, per. Ne168
Peructpupan onurop, OTTOBOPEH 3a
oJIUTa

Maszapc OO/, per. Ne169

Digitally signed
Bogdanka by sogdanka

DI mitrova Dimitrova

Sokolova

S k I \V; Date: 2022.04.08
Okoloya 17:09:09 +03'00'

Kupun IletkoB
Ypasuren
Omutkoucynt OO/, per. Ne059

.. Digitally signed by
K|r|| IVanOV Kiril lvanov Petkov

Date: 2022.04.08
PetkOV 16:32:05 +03'00'

Tonop Kpscres, per. Nel55

Perucrpupan omutop, otrooper 3a | ODOR Digitally signed by

perue TODOR KRASTEV
STOYANOV

Onutkoncynr OO/, per. Ne059 KRASTEV Date: 2022.04.08

STOYANOV 16.45:34 10300

[TosicHeHUsITa KbM q)MHaHCOBM}I OTYET OT CTP. 9 J0 CTp. 79 InpeacTaBJisiBaT HEpa3Ja€IHa 4aCT OT HETO.



W3ACTPAXOBATEJIHO AKLIMOHEPHO JIPYKECTBO JAJIJIBOTT:)KUBOT U 3JIPABE*“ A/] 6
®DHUHAHCOB OTYET
31 nexemBpu 2021 1.

Otuer 3a IMPOMECHUTE B COOCTBEHMS KAaNMUTAJ 32 roayHaTa, npukJjardBaliaa Ha 31 AECKEMBpPHU (l'[pO)I’l)JI)KeHI/Ie)

Bcenuku cymu ca npencrapenu B ‘000 gB. AKIHOHEpPeH PesepBu Hepa3npenenena Oo6mo

KanmuTaja neyauda co0cTBeH

KanuTaJl
Caapno xbMm 1 sinyapu 2020 r. 20 300 2191 2032 24 523
[leuanba 3a roguHaTa - - 2905 2905
BCEOOXBATEH JOXO] - 11 - 11
pyr
001110 BCeoOXBATEH I0X0/ 32 FTOANHATA - (12) 2905 2894
Caano xuMm 31 nexemspu 2020 r. 20 300 2180 4937 27 417
OunranCcOBUAT 0TUeT KbM 31 nexemBpu 2021 1. (BKIIOUHTETHO CpaBHUTENHATa HH(popMaIus) e oo0peH u npueT oT ChBera Ha nupekTopute Ha 05.04.2022 r.
u noanucad Ha 08.04.2022 r. ot: PETYA Digially signed by PETYA
RS T O ROV A e aase tastzn
ate: .04. 41
C'BCTaBI/In: KOSTADINOVA +03'00'
Bucep UBanos BISER Digaly ined b Ileta KoctagunHosa
W3nbiHATENEH TUPEKTOD ﬁ/’i\?\lFBG\;EV Ny oaos I'maBen cueroBoauTEN
14:53:45 +03'00"
Zhivko Digitally signed by
Kusko Kones Stoykov Zhivko Stoykov Kolev
Date: 2022.04.08

M3nbaHuTENnEH JUPEKTOD Kolev 143399 10300

CwriacHo aoknaja Ha He3aBucuMute ogutopu ot 08 anpun 2022 r.:

ATtanacuoc Ilerpomyioc Digitally signed Kupwun [letkoB

HpOKypI/ICT Athanasios by Athanasios ynpaBI/ITeJ'I Ki ri | Iva n OV

Kiril Ivanov Petkov
Maszapc OO/], per. Ne169  Pet | Petropoulos Onutkoncynt OO/, per. Ne059
P P CLropOUl pare Y P Date: 2022.04.08

0s 2022.04.08 Petkov 16:32:39 +03'00'

Digitally signed by

17:02:35 +03'00'
Bbornanka CokosoBa, per. Nel68 Boadank Tonop Kpbcres, per. Nel55 o )
Peructpupan ofuTop, OTrOBOPEH 3a 9 Dataly saned peryctpupan ogurop, otrosoper 32 | ODOR TDCI)gl;tCa)lFI{yKSFIi%r;('T'CEI\?y
oauTa Dimitrov St OZLATA KR A STEV STOYANOV
Maszapc OO/, per. Nel169 a e aos . OmuTrOHCYAT OO/, per. Ne059 Date: 2022.04.08

Sokolova 71936+ STOYANOQOV 164603 10300

[TosicHeHUsITa KbM q)MHaHCOBM}I OTYET OT CTP. 9 J0 CTp. 79 InpeacTaBJisiBaT HEpa3Ja€IHa 4aCT OT HETO.



»3ACTPAXOBATEJIHO AKITMOHEPHO JIPY>XXECTBO JAJUIBOIT:2)KUBOT U 3/IPABE* AJ] 7

duHAaHCOB OTYET
31 mexemBpu 2021 .

Otuer 3a MAPUYHUTE MMOTOUM 32 TrOAUHATA, MPUKJIIOYBaIIa HA 31 ACKEMBpPHU

IosicHeHue 2021
‘000 aB.
IMapu4YHU NOTOLHM OT OCHOBHA JIEHHOCT
[TonyueHn npeMuu OT 3aCTpaxoBaHe 175 880
W3mnaTteHu 3acTpaxoBaTeIHH 00€3IICTCHUS (81778)
[TnaTeHn akKBU3UITHOHHH PA3XO0IH (9 809)
IInaTenu Takcu KbM PEryJIaTOPHU OPraHU (6 356)
[Tnamanus Ha TOCTaBUMIIU U CITY>KUTEIH (7 141)
[Tnamanus mo npe3acTpaxoBaTeIH JOr0OBOPU (26 350)
ITony4yenn HaeMu 426
[lnareHn maHbIN BBPXY I0XO01a (383)
JIpyTH IapW9HH MOTOIM OT OCHOBHA JAECHHOCT (14 258)
HeTen napuyeH MoTokK OT ONMepaTHUBHA JAeHHOCT 30 231
IMapu4yHM NOTOIM OT MHBECTULIMOHHA 1eHHOCT
[MocTrrneHns ot mpoaaxOu Ha aKITUH 597 214
[Inamanus 0o MOKynKa Ha aKIUuH (619 581)
ITocThIUIEHUS OT MPABUTEIICTBCHN LICHHH KHIXKa -
[TocThIUTEHHUS OT IPYTH IICHHU KHIDKA -
[TokynKa Ha Ipyrd IIEHHA KHHXA -
Jpyru napu4Hy MOTOLM OT MHBECTHIIMOHHA AEHHOCT (7 444)
HeTteH napuyeH NoToK 0T MHBECTHIMOHHA JeHHOCT (29 811)
[MTapu4HU TOTOIN CBBP3aHH C JIU3UHTOBU TOTOBOPH (193)
HereH napuyeH noTox ot GuHAHCOBATA AEiiHOCT (193)

*

2020

‘000 aB.
(mpeun3uymcieH)

182 614
(60 122)
(15 794)
(3 562)
(6 802)
(15 254)
309
(572)

(9 625)
71 192*

445 916
(479 689)
2567

25 674
(72 768)
(10 044)
(88 344)
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IHosicHeHust KbM (PUHAHCOBHUSA 0TYET

1. IIpeameT Ha geliHOCT

OcHoBHaTa JEWHOCT Ha ,,3aCTPaxoBaTENHO akUMOHEpHO ApyxectBo [amnborr: JXXusor n
3apase A/l e u3BbpIlIBaHE HA 3aCTpaxOBaHE MO CIEAHUTE BUOBE 3aCTPAXOBKHU: '"30monyka
(BKITIOYMTEITHO TIPOU3BOACTBEHH 3JIOMOIYKH M TIPOodeCUOHATHU 3a00IisiBaHus)"; 3aCTpaxoBKa
"3abonsBane"; 3actpaxoBka "CyxOombTHH NPEBO3HU cpeacTBa (0e3 pelcoBH MPEBO3HU
cpenctra)"; 3acrpaxoBka "ToBapu mo BpemMe Ha MpeBO3 (BKIIOYUTEIHO CTOKH, Oarax u
npyru)"; 3actpaxoBka "Iloxkap um mpupomgHu OenctBus'"; 3actpaxoBka "Jlpyrm metd Ha
uMyIecTBo"; 3acrpaxoBka "Pasnu punancoBu 3aryou"; 3actpaxoBka "llomomnr npu meTyBaHe
(acuctanc)"; 3actpaxoBka "OOma rpaxkiaaHcka OTTOBOPHOCT"; 3acTpaxoBka "I’ pakmaHcka
OTTOBOPHOCT, CBbp3aHa C IPUTEKABAHETO U U3I0JI3BAHETO HA MOTOPHO MIPEBO3HO CPEACTBO";
3actpaxoBka "['paxnaHcka OTTOBOPHOCT Ha MPEBO3Bauya C MOTOPHU MPEBO3HU CPENICTBA IO
cyma"; 3actpaxoBka "Kpeautu" u 3actpaxoBka "I"apanuun".

HpyxectBoTO € peructpupano B Tsprosekus peructsp ¢ EMK 200299615.

JpyxecTBOTO € yupeiaeHo Ha YupeautenHo cvOpanue ot 19.05.2008 r. m BmmcaHo B
Peructbpa Ha AIl kbM MunuctepcTBOTO Ha mnpaBochaueTo Ha 14.08.2008 r. mon
naumenoBanneto 300 JTAJIJIBOIT )KMUBOT U 3JIPABE EA/I.

C Pemenue Ne 705-30/1 ot 04.06.2008 1. u Pemiennie Ne1092-30/] ot 18.08.2008 r. KOH
m3nara Ha 30D JIAJIJIBOIT )KXUBOT U 3/IPABE EAJ] nuiien3us 3a 100pOBOIHO 3paBHO
OCHUTypsIBaHE.

Ot 22.07.2013 r. dpyxecTBOTO € 3acTpaxoparen u € ¢ HaumeHoBanue 3EAJ[ JTAJIJIBOI'T
XUBOT U 3/IPABE EA/L.

Ot 09.11.2015 r. mpaBHarta (opma Ha gpyxkecTBoTO ce nmpeodpasyBa Ha 3AJ[ JAJIJI BOIT:
XUBOT U 3/1IPABE A

CenanuieTo u aapechT Ha ynpasieHue Ha [pyxkectBoto e rp. Codus, paiion “Usrpes”, Oyi.
“I''M.Jumutpos” 1.

3AJl Mannborr: XKusot u 3apase” A/l MMa eIHOCTENIEHHA CUCTEMA Ha YIIPABJIECHUE U OPTraHUTe
My ca: OG0 crOpaHue Ha akioHepuTe U ChBET Ha TUPEKTOPUTE.

CbBeTHT Ha JTUPEKTOPUTE € B ChCTAB:
e Tuxomup JumutpoB Kamenos - IIpencenaren Ha CbBeTa Ha JUPEKTOPUTE
e  Muuo PaitueB CroumenoB — HezaBucum unieH Ha CbBeTa Ha IUPEKTOPUTE
e Huxonait Xpucros Cotupos — He3aBucum uneHn Ha CbBeTa Ha IUPEKTOPUTE
e Pocen BackoB MuaneHoB — W3nwiHuTeneH aupekTtop M wieH Ha CpBera Ha
JTUPEKTOPUTE
e bucep l'eoprueB HMBanoB - W3nwiHuteneH nupekrop M wieH Ha CbBeTa Ha

JTUPEKTOPUTE
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e Kugko CroiikoB KosieB - 3nbiHuTEIEH TUPEKTOP U WieH Ha ChBETa HAa JUPEKTOPUTE

Jpy&ecTBOTO C€ TMpeACTaBisiBa 3aeAHO OT JBamMa OT TpUMaTa OT HW3MbJIHUTEITHUSATE
JTUPEKTOPH:
e Pocen BackoB MiuangeHoB

e bucep ['eoprues l1Banos

e Xusko CroiikoB Kones

KoM 31.12.2021 1. peructpupanusT KamuTall Ha APYKecTBOTO € B pazmep Ha 20 300 000 nB.,
3anucaH 1 u31po BHeceH (kbM 31 mekemBpu 2020 1.: 20 300 000 1B.). bpoit akiuu 20 300
000 c HomuHasHa cTOMHOCT 1 JIB. BCsika eiHa. Besika akiys uMa rpaBo Ha €MH IJ1ac, IpaBo
Ha IMBUJICHT M HA JIMKBUIAIMOHEH /s, ChPa3MEPHO Ha CTOHHOCTTA U.

OCHOBEH aKIIMOHEp € JAPYXKECTBOTO ,, I'bproecka nura-I'modanen Anteuen Llentsp” A/l,
koeto npurexkasa 86.00% ot aknuuTe Ha IPYKECTBOTO

Bpost na nepconana kbM 31 gexemBpu 2021 r. e 114 cnyxurenu (xpm 31 gexemspu 2020 r.:
127 cyxurenmn).

2. OcHoBa 32 U3rorBsine Ha GUHAHCOBUSA OTYET

DUHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTABEH B CHOTBETCTBUE C MeEXIyHApOIHHUTE
crannaptu 3a punancoBo otuutane (MC®DO), papaborenu u nmyonukyBanu oT CbBera Mo
MexayHapoanu cueroBoaHu crangaptu (CMCC) u npueru ot Esponeiickus cpro3 (MCDO,
npuetu ot EC). ITo cmuckina Ha maparpad 1, Touka 8 ot JIOnbIHATETHUTE pa3nopeadu Ha
3aKoHa 3a CUETOBOJCTBOTO, NpuUiokuM B bearapus, tepmunst ,,MCDO, npuern ot EC*
npenacrasisaBaT MexayHapoanure cdyetoBoanu crangaptu (MCC), npuetu B CbOTBETCTBHUE C
Pernament (EO) 1606/2002 na EBponeiickus napaamenT u Ha CbBera.

@DUHAHCOBUAT OTYET € ChCTABEH B OBJIrapcKu JeBa, KOETO € (hyHKIMOHATHATa BalyTa Ha
HpyxectBoTo. Benukn cymu ca mpencraBeHu B xuisau jesa (‘000 nB.) (BKJIIOUHUTEITHO
cpaBHuTenHaTa uHpopmanus 3a 2020 r.), OCBEH aKko He € MOCOYEHO JIPYTO.

DOUHAHCOBUAT OTYET € ChCTaBEH IIpH CI1a3BaHC Ha IMPpHUHIHWIIA HA I[CﬁCTBaHIO MMpEaAIpuATUC.

KbM natata Ha M3roTBsiHe Ha HACTOAUIMS (PUHAHCOB OTYET PHKOBOJCTBOTO € HAIIPaBHIIO
IpelLeHKa Ha criocoOHocTTa Ha J[py»KecTBOTO /1a MPOABIIKU CBOsAITA JIEHHOCT KaTo 1eHCTBAIO0
npennpusaTHe Ha Oa3a Ha HaiWyHata uHGopManus 3a mnpeaBuauMoro Owaeme. Cren
U3BBPUICHUS NPETIE Ha AeWHOCTTa Ha J{pykecTBOTO CBBETHT HA JUPEKTOPUTE OYAKBa, Ue
Jlpy’)KecTBOTO MMa JOCTaThYHO (PMHAHCOBU DPECYpPCH, 3a Ja MPOABIKUA OllepaTHUBHATA CHU
JeWHOCT B OM3KO0 ObJIeIe U MPOAbKABa JIa MPUJIara NpUHIKIA 3a IeHCTBAI0 TPEIIpUsiTHE
IIPU U3TOTBSHETO HA (PUHAHCOBUS OTYET.

3. IIpomenu B c4eTOBOAHATA MOJIMTHKA

3.1. HoBu cTanaapTu, usMeHeHus U pa3sicHeHusi KbM MC®Q, KouTO ca Bj1€3J14 B CHJIa
ot 1 sinyapm 2021r.

Jpyx&ecTBOTO mpuiiara CI€JHUTE HOBHU CTaHAAPTH, U3MEHEHHUs U pazsicHeHus kbM MCOO,
paszpaboteru u myOnuKyBaHu oT ChbBeTa MO MEXKIYHAPOIHH CUYETOBOJHU CTaHAAPTU, KOUTO
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uMaT eQeKT BbpXy (PrHAHCOBHS OTYET Ha J[py>KeCTBOTO U ca 3aIbJDKUTEIHU 32 MPUIIaraHe oT
TOJUIITHUS TIePHOJ, 3anoyBani Ha | sayapu 2021 r.:

JIpy’KeCcTBOTO € MPHUIIOKUIIO CIIETHUTE CTAaHAAPTH U U3MEHEHHUS 32 ITbPBU ITBT 34 FOJUIIHUS CU
OTUeTEeH nepuo, 3anoysan] Ha 1 suyapu 2021 r.:

e Ismenenus Ha MCPO 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16 — Pedopma Ha
pedepenTHUTe TMXBeHU nporieHTH — Paza 2 (m3manenu Ha 27 aBryct 2020 r. U B cuia
3a FOJIMIIIHU TIEPUOJIH, 3armouBany Ha wim cief 1 sayapu 2021 r.), npuetn ot EC

e I3menenne Ha MC®O 4 ,3actpaxoBarenHu jgorosopu’ — omiarane Ha MC®O 9
(m3maneH Ha 25 roun 2020 1. ¥ B CHJIa 32 TOAMIIIHM TIEPUOH, 3aIT0YBAIIM Ha WK ciiex |
anyapu 2021 r.), npuet ot EC

e IM3menenue Ha MC®O 16 ,,JIuzunru* — Hamansane Ha Haemu BbB Bpb3ka ¢ COVID-
19 (u3nanen Ha 28 mait 2020 r. 1 B cuiia 3a TOAUILIHY IEPUOIH, 3aII0YBAIIN HA WU CJIE]
1 rouu 2020 r.), mpuet ot EC

Bceuuku npomMeHu B MpHETUTE CTAaHAAPTH, U3OPOCHH MO-TOpE, HAMAT €PEeKT BbPXY CYMHTE,
MIPU3HATH B IPEAXOAHH MIEPUOIU, HUTO C€ OYAKBa T€ Ja UMAT 3HAUYUTEITHO Bb3/ICCTBUE BBPXY
TEKYIIHs WU OBbJCIINUTE TePUOIH.

3.2.  CrangapTu, H3MeHEHHs M Pa3siCHEHUsl, KOMTO BCe Ollle He ca BJe3/Id B CHJIa U He
ce MPUJIAaraT oT No-paHHa aAarta ot [py:kecTBOTO

KbsM narata Ha omoOpeHne Ha TO3W (PUHAHCOB OTYET ca MyOIMKYBaHM HOBHM CTaHIApTH,
MU3MECHEHUS M pa3siCHEHHs KbM ChIIECTBYBAIM Be4e CTAHAAPTH, HO HE Ca BIIE3JIM B CHJIA HIIH
He ca npuetu ot EC 3a ¢punancoBara roauHa, 3anousania Ha 1 sayapu 2021 r., u He ca Oun
NPUJIOKEHW OT Mo-paHHa Jata oT J[lpyxectBoro. MHpopmamus 3a Te3um craHgapTu U
W3MEHEHHs, KOUTO UMaT e(peKT BhpXy (MHAHCOBHS OTYET Ha J[pyXKecTBOTO, € MpeICTaBeHa
MO-7I0ITy.

P’BKOBOHCTBOTO O4YaKBa BCUYKHU CTAHAAPTHU U U3MCHCHUA Oa 6’I)I[aT OpHUETHU B CUCTOBOAHATA
ITIOJIMTHKA Ha I[I)Y)KCCTBOTO IIpe3 IIbpBUS IICPUOI, 3alIOUBAIIl CJICA JaTaTa HAa BJIIM3aHCTO UM B
cujia.

o I3menenne Ha MC®PO 16 , JIm3unarn® — Hamanssane Ha HaemMu BBB Bpb3ka ¢ COVID-
19 cnen 30 ronu 2021 (u3manen Ha 31 mapt 2021 r. u B cuiia 3a TOJUIIHA TIEPUOIH,
3anoyBaiy Ha wiu cnen 1 anpun 2021 r.), npuet ot EC

e lsmenenns Ha MCDO 3 ,busznec xkomOunamuu'; MCC 16 ,,lIMoTH, MamuHU U
cpopbkenus’; MCC 37 ,,IIpoBu3nu, yCJIOBHM NMAaCUBU U YCIOBHHM akTUBHU; ['oauIIHU
nonobpenust Ha MCDO — Hukba 2018 r.-2020 r. (u3nanenu Ha 14 mait 2020 r. u B cuna
3a FOJIMIIHM NIEPUOIH, 3anoyBaiy Ha wiu cien 1 suyapu 2022 r.), npuetu ot EC

e MCO®O 17 ,,3actpaxoBaTesnHu AoroBopu‘ (u3gaaeH Ha 18 mait 2017 r. u B cuna 3a
TOJUIIHA TE€PUOJM, 3amoyBalid Ha wiM ciaex 1 sHyapu 2023 r1.), BKJIFOYHUTEIHO
Nzmenenne Ha MC®O 17 (u3naaen Ha 25 touu 2020 r.), npuet ot EC

[Ipe3 2021 r. B [IpykecTBOTO € MPOBEIeHO 00yYeHNE BHB BPb3Ka C MPEACTOSAIIOTO BIM3aHE B
cuna Ha MCOO 17, KOoWTO BKIIIOYBA, YCIYTH, OOEUHEHHU B CIICTHUTE OCHOBHU MOYJIH:

o Mogenupane U akTIHOEPCKa METOAO0JIOT U
o JlanHu ¥ UH(GOPMALIMOHHU CUCTEMH
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o @OUHAHCOB aHAINU3 U KOMyHHUKAIU
o CueroBoJeH aHanu3 U npeMuHaBade kbM MCPO 17
o IIpTHa KapTa Ha 6a3a u3BbpieHuss Gap Analysis (AHaINU3 Ha PA3JIUKUTE)

3.3 HoBu CTAaHAAPTHU U PA3SICHECHUSI, KOUTO BCE OLIIE€ HE Ca IIPUETHU OT I[py)KGCTBOTO

[IybnukyBaHu ca OIpeAesieHd HOBU CUETOBOJHHU CTaHAAPTHU U Pa3siCHEHUs, KOUTO HE ca
3aIBJDKUTEIHM 32 TIPUJIarane rnpe3 ordyeTHus nepuo kbM 31 gexemBpu 2021 r. u He ca Ouian
IIpeIBApUTENIHO MTpUeTH OT pyxecTtBoTo. [1o-1011y € n3nnoxeHa oueHkara Ha J[py»kecTBOTO 3a
BB3/ICHCTBUETO HA TE3U HOBU CTAaHAAPTHU U PA3SICHEHUSI.

o IM3menennss Ha MCC 1 ,IlpencraBsue Ha (uHaHcoBH oTueTH - Kiacudukanus Ha
KPaTKOCPOYHHM U JIBJITOCPOUYHHU 3aiabiDkeHuss U Kracudukanusa Ha KpaTKOCPOYHH U
IBITOCPOYHH 33IBJDKEHHUS — OTJaraHe Ha e()eKTMBHATA JaTa Ha mpujaraHe (U3JaJeHu
cbOTBETHO Ha 23 sHyapu 2020 r. Ha 15 ronm 2020 r. 1 B cuiia 3a TOQUIIHU NIEPUOAH,
3arnoyBaiiy Ha wiu cieq 1 suyapu 2023 r.), He € npuet ot EC

e Usmenenns Ha MCC 1 ,lIlpencraBsne Ha ¢uHancoBu otdetn - OnoBecTsBaHEe Ha
CUETOBOJIHU MONMUTUKH (M31aaeHu Ha 12 deBpyapu 2021 1. 1 B cujia 3a TOUIITHU IEPUOIH,
3arnoyBaiy Ha wiu cieq 1 suyapu 2023 r.), He e npuet ot EC

e IM3menenusst Ha MCC 8 ,,CueTOBOAHM INOJUTHKH, IIPOMSHA B CUETOBOJHU INPELEHU U
rpemiku® - Jlepununus Ha cueToBoHa npeneHka (u3naneHu Ha 12 ¢pespyapu 2021 r. u B
CHWJIa 3a TOAMILHYU IEPUOIH, 3allouBally Ha WK cien 1 asuyapu 2023 r.), e e npuet ot EC

e lsmenenus na MCC 12 ,,Jlanbuu BbpXy Aoxoaa™ - OTCpoyYeHU AAHBIM, CBBP3aHHU C
AKTHBHU WM TIACHUBH, IPOU3JIM3AIIM OT €1Ha TpaH3akuus (u3gaacHu Ha 07 mait 2021 r. u B
CHWJIa 3a TOAMILHYU EPUOIH, 3all0uBaly Ha uiu cien 1 asuyapu 2023 r.), e e npuet ot EC

e lismenenune B MCDO 17 ,,3actpaxoBaTenHu 10roBOpH‘‘ — [IbpBOHAYANIHO MpuUJIaraHe Ha
MC®O 17 u MCDO 9 — cpaBaurenna napopmanus (n3naaeH Ha 9 nekemspu 2021 u B
CHJia 3a TOJUIIHYU NMEePHOAM, 3anoyBaiy Ha win cief 1 ssuyapu 2023 r.), He npuet ot EC

Hsama apyru cranaapTv, KOUTO BCE OLLE HE Ca IPUETH, U KOUTO CE OYaKBa J1a UMAT 3HAUUTEIIHO
BB3JIeHCTBUE BbpPXY J[py’KECTBOTO Npe3 HACTOALIMS WM ObJEl] OTUYETEH MEpPHOJl, KaKTO U
BBPXY TpaH3aKLUUTE B 0003pUMO ObIelIe.

4. C4eTOBOIHA MOJUTHKA

4.1. OOmM moJI0KeHUus

Hait-3gaunmure CYCTOBOAHU IIOJWUTHKH, MpUIaraHv Ipu HU3TOTBAHETO Ha TO3HU (bHHaHCOB
OTUYCT, Ca NpCACTABCHU I1O-A0JTYy.

DOUHAHCOBUAT OTYET € M3TOTBEH IIpU CIa3sBaHC Ha NPHUHOUIIMTE 34 OLCHABAHC Ha BCHUYKHU
BUJOBEC AKTUBH, MACUBH, MPUXOAHW U PA3XOAU CBIIIACHO MC®O. bazute 3a OIICHKa cCa
OIIOBECTCHU HOJIpO6HO IIO-HATAaTBhK B CHETOBOJHATA ITOJIUTHKA KbBM (bHHaHCOBI/Iﬂ OTYCT.

Cnezuza Ja Cc€ 0T6GHG)KI/I, Y€ HIpHU HU3roTBAHCTO Ha NPCACTABCHHUA (I)I/IHaHCOB oTycT Ca
H3M0JI3BAHU CYHECTOBOJHU OLICHKU U JOITYCKAaHU . BLHpCKI/I e TC Ca 6a3I/IpaHI/I Ha I/IH(bOpMaI_[I/ISI,
nmpeaocTaB€Ha Ha PbKOBOJACTBOTO KbM JaTaTa Ha U3TOTBAHE HaA (bHHaHCOBI/ISI OTYCT, PCATTHUTC
pe3yiITaTh MOraT Aa CC pas3jindaBaT OT HAIIPABCHUTC OLCHKU U JOITYCKAaHUS.
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4.2. IlpeacraBsine HA (PUHAHCOBUS OTYET

duHaHCOBUAT OTYET € mpeacTtaBeH B choTBeTcTBUE ¢ MCC 1 , IlpeacraBsue Ha GpuHAHCOBH
otruetn” (peBusupan 2007 r.). IpyxecTBOTO mpue Ja MpeacTaBs OT4ETa 3a Iedandara Uiu
3ary0aTa 1 Jpyrusi BCeOOXBATEH JOXOJ B €IMHEH OTYET.

B oTuera 3a MHAHCOBOTO CBHCTOSHHE C€ MPEICTABAT JBa CPABHUTEIHH IEPHOAA, KOTaToO
HpyxecTBOTO:

a) mpuJIara CYETOBOJIHA ITOJIUTUKA PETPOCIIEKTUBHO;

0) mpeu34ncIsiBa PETPOCIIEKTUBHO TIO3UIMH BEB (DMHAHCOBUS OTYET; UITU

B) IpekacuGuIMpa MO3UIKMHA BbB (DUHAHCOBUSI OTYET

1 TOBa MMa CbIIICCTBCH e(beKT BbPXY I/IH(bOpMaHI/IﬂTa B OTYECTA 3a (bHHaHCOBOTO CbCTOAHUC KbBM
Ha4YaJIOTO Ha NpCAXOAHHA IICPHUO.

4.3. Cpaejku B 4y:KIeCTPaHHA BAJIyTa

Craenkure B 4yKIeCTpaHHA BaJlyTa C€ OTUYMTAT BB (DYHKIIMOHAIHATA BAITyTa Ha J{py>KECTBOTO
o oduimanausg oOMeHeH Kypc KbM JataTa Ha cienkara (oO0siBeHus ¢ukcuHTr Ha briarapcka
HaponHa Oanka). IlewanOure w 3aryOuTe OT KypCOBM pa3iMKH, KOUTO BB3HHKBAT MpPU
YPSKIAHETO HA TE3W CICIKH M MPEOIICHSBAHETO HA IMAPHUYHUTE TO3MIUU B YYKICCTPaHHA
BalyTa KbM Kpasi Ha OTYETHHS IIEPHUOJI, CE TPU3HABAT B IevajadaTa uin 3aryoara.

HenapuunuTte mo3uIMy, OLEHSBAHU IO HCTOPUYECKA IIeHA B YyXKIECTpaHHA BalyTa, Ce
OTYUTAT M0 OOMEHHMS Kypc KbM JlaTaTa Ha cieiikara (He ca mpeorieHeHH). Henmapuanute
MO3UIUH, OLEHSBAHU MO CIPaBEAJIUBA CTOMHOCT B UY)KIECTpaHHA BalyTa, C€ OTYHUTAT IO
O0OMEHHHS KypC KbM JlaTara, Ha KOSATO € OIlpe/iesieHa CIIPaBeInBaTa CTOMHOCT.

4.4, Tlpuxoau
[TpuxoabT ce MpU3HaBa, KOTATO Ca UITBIHCHH CJICTHUTE YCIIOBHS:

e (Cymara Ha npuxojia MoXe /1a ObJie Ha/IeXKAHO OLIEHEHA;

e  BeposTHO € MKOHOMUYECKUTE MOJ3U OT CAeNKaTa Aa ObJaT NOJyYeHHU;

° HaHpaBCHI/ITe pasxoan Ujin TE31u, KOUTO NpPEACTOU 1a 61;21ar HaIllpaB€HU, MOTraT HAACKIHO
na ObJaT OLICHEHH,

e Kpurepunure 3a npuszHaBaHe, KOMTO ca cneuM(UYHM 3a BCSKa OTAENHA IEHHOCT Ha
Hpyx)xecTBOTO, ca M3MBJIHEHU. Te ca ONmpeAesieHn B 3aBUCUMOCT OT MPOJIYKTUTE WIIU
yCIYTHUTE, MPEIOCTaBEHU Ha KJIMEHTA, U Ha JJOTOBOPHUTE YCIOBHUS, KAKTO ca U3JI0KEHH
0-J101Ty.

44.1. IIpemun 1 3acTpaxoBaTeJIHH ONePaANUHU
Knacugukayus na oozoeopu

JloroBopu, 3a KOUTO J[py>KECTBOTO IMOeMa CHIIECTBEH 3aCTpaxoBaTelieH PUCK OT Apyra cTpaHa
(3acTpaxoBaHO JIUIIE) Ype3 KOMITCHCANUS Ha 3aCTPaXxOBAaHOTO JIMIIE WM JPYT OCHEe(UITUEHT,
MpH CHeNUPUIHO HEOYaKBaHO OBIEIIO ChOWTHE (3aCTPaxOBaTENHO CHOWTHE), KOGTO BIIHSE
HEOIarompusTHO Ha 3aCTPaxOBAaHOTO JHIlE Wiu OeHeduIMeHTa, ce KiIacU(UIHMPAT KaTO
3aCTpaxoBaTEIHA JIOTOBOPU. 3acTpaxoBaTelieH € BCEKHM PUCK, KOHTO He € (PUHAHCOB.
dunancos PUCK € PUCKELT CBBbP3aH C CBCHTYAJIHA 61;)1611121 mpoMsiHa B €AWH HUJIM HAKOJIKO OT
n30pOeHUTE UHICKCH: JINXBA, [ICHA Ha [IEHHATa KHUTA, Ta3apHU [I€HU, BaTyTHU IEHH, [ICHOBU
WHJIEKC, KPEUTEH PEUTUHT, KPEIUTEH MHAECKC WIH APyra IPOMEHJINBA, IIPH YCJIOBHE Y€ B
ciydaii Ha He(UHAHCOBH NMPOMEHIIUBHU, NMPOMEHIMBATA HE € crnenuduyHa 3a CTpaHUTE O
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JI0rOBOpa. 3acTpaxoBaTeIHUTE JOIOBOPU MOIaT CHILIO Ja MPEXBBPIAT YacT OT (PMHAHCOBUS
pUCK.

HOFOBOpI/I, IIpU KOHUTO IPEXBBPIAHETO Ha 3aCTpPaxoOBaTCICH PHUCK KbM KOMIIAHUATA OT
34CTPAaxoOBaHOTO JIUIEC HC € CbIICCTBCH, CC KJIaCI/I(bI/IL[I/IpaT KaTO MHBCCTUIIMOHHU JOTOBOPH.

Ilpemuu no oowi0 3acmpaxoeane

3anucaHu TNpeMHHM IO OOIIO 3acTpaxOBaHE Ca MPEMHUUTE IO JIOTOBOPUTE 3a MPSKO
3aCTpaxoBaHE, Ch3aCTPAaxOBaHE, KOMTO ca CKJIIOYEHW Mpe3 TOAWHATA, HE3aBHCHUMO JaJd
MPEMHUHTE CE€ OTHACST M3ISUIO WM YaCTUYHO KbM IMO-KhCEH (UHAHCOB mepuo. [Ipemunte ce
OIOBECTSIBAT OpyTO OT IUIATHMUTE KOMHUCHOHHH Ha mocpeanuiy. CriedeneHara 4acT OT
MOJIYYEHUTE MPEMUH, BKIIFOUUTETHO 332 HEM3TCKJIMTE 3aCTPAXOBATEITHU JIOTOBOPH CE TIPU3HABA
karto mpuxoa. ChUIMTE NMPEMUU CE 3alMCBAT B 3aBHCHMOCT OT HAuyWHA Ha 3allCBaHE Ha
MMOTHOBEHUTE U HOBU JIMHUU OusHec. [IpemMun ce 3amucBar ot garara, Ha KosTo JpyKecTBOTO
3arouBa Jla HOCH PHUCK, Npe3 Ieproja Ha 3aCTPaxOBaTEIHOTO MOKPUTHE, B 3aBUCHMOCT OT
HAaYMHA Ha OTpa3sBaHe Ha prcKa. OTCTHIICHUTE MPE3aCcTPAXOBATCIIHU MPEMHUH CE IPU3HABAT 32
pa3xoi B ChOTBETCTBUE C MOJYYCHHUTE MPE3aCTPAXOBATCITHH YCIYTH.

3acmpaxoseamennu u Opy2u 3emManus

B3emanusTa ce mpu3HaBaT MO I[EHa Ha MPHIOOMBAHE KAaTO C€ MPHCIAJHAT 3aryOUTe OT
obesreHka. 3aryoute ot o0e3leHKa Ha HeChOMpaeMH B3eMaHHs C€ NMPHU3HABAT B OTUYETA 3a
nevanbara win 3arybara u Jpyrust BCeoOXBaTeHI0XO/I.

Omnuceane na npemuu

CropHupaHu NpeMuu IO OOIIO 3acTpaxoBaHE ca IMPEMHMUTE IO JOTOBOPHUTE 3a MPSAKO
3aCTpaxoBaHe, Cbh3acTPaxoBaHe, 32 KOUTO MMa HapyIIEHUE HA OOILUTE YCIIOBHs HEpas/eiHa
4acT OoT 3acTpaxoBaTEJHUA JOrOBOP WM MPOMSHA B YCIOBUATA Ha AoroBopa. CTOpHHUpaHU
MIPEMUHU TPe3 TeKyIaTa roJHa, OTHACSIIM CE 3a MOJIMLHU CKIIIOUEHH IIpe3 TeKylllaTa roJuHa,
HamasnsBaT OpyTHMA mHpeMueH mnpuxon Ha J[lpyxectBoro. IlpemMuute, cTOpHHpaHH THpe3
TeKyllaTa TOJMHa, OTpa3siBallld KOPEKIUS Ha MPEMHEH MpPHUXOJ, HAYMCJIEH B IPEAXOJHU
TOAMHHU, C€ OTpa3sBaT KaTo pa3xoJ Ha J[py)kecTBOTO M He HamajsBaT TEKyLIUs OpyTeH
MIPEMHEH MTPUXOJ.

Ilpenoc-npemuen peszepe

[IpeHoc-npeMuiiHUAT pe3epB ce CbCTOM OT YacTTa OT 3alUCAHUTE OpPYTHH NMPEMUH, KOSTO €
IpecMeTHaTa, 4ye Ine ObJe credeleHa Ipe3 clieABamiara (pUHaHCOBAa TOAMHA WIH IO-
HATaThIIHU (PUHAHCOBU NEPUOM.

Ot 6a3aTa 3a U3UUCIICHHE HA TIPEHOC-TIPEMHUITHHS pe3epB (OT 3anicaHuTe OPYTHH ITPEMHUH) Ce
M3KITIOYBAT Pa3XxoHTe 3a peKjiama, areHTCKUTE KOMHCHOHH, KOMHCHOHHUTE Ha OpOKepH U
JIPYTd TIOCPEIHHWIIM W AaKBU3WUIMOHHUTE Pa3XOJId, CBBP3aHH CbhC CKIIIOYBAHETO Ha
3aCTPaxOBKHTE.

IIpeHoc-IpeMUHUAT PE3EPB CE M3UMCIABA 110 BUAOBE 3aCTPAXOBKHM IO METOJla HA TOYHATa
JlaTa, KaTo ce OTYUTA CPOKA Ha 3aCTPAXOBATEIHUTE JOTOBOPHU U BHUJA HA 3aCTPAaXOBATEIHUTE
IIpEMHH (€AHOKPATHU MJIU PAa3CPOUECHHU).

Pe3ep3u 34 HEU3ImMEKJIU pucKoee

Pe3epB 3a HCU3TCKJIM PUCKOBEC CC U3UUCIIIBA B CIIYYaUTC, IIPU KOUTO OYaKBaHATa CTOMHOCT Ha
IOECTUTE U Pa3XOJUTE, KOUTO CC OTHACAT 10 HEU3TCKIIMA CPOK HaA IMOJIMIHN B CHUJIa KbM JIaTaTa Ha
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Otuera 3a (GMHAHCOBOTO CHCTOSIHUE € TO-TOJIsIMA OT MPEHOC-IPEMHUIHUS pe3epB Ha MOJIULIUTE
cjiel MPUCIaJaHeTO Ha OTCPOUYCHU aKBU3UIIMOHHU Pa3xou (IepACcTaBeHa HETHO)

Obe3wemenun

OO0es3mmeTeHus, Bb3HUKHAIU 110 OTHOIIEHUE HA OOIIO 3aCTpaxoBaHE, BKIIIOYBAT 00C3ILETECHUS
U pa3xonu 3a o0OpaboTkara UM, KOUTO ca Bb3HUKHAIU Ipe3 (puHaHCOBaTa roJMHa 3aeJHO C
M3MEHEHUETO B pe3epBa 3a BUCSIIM IPETECHIINN.

Pe3epBbT 3a BUCALIM NpPETEHIIMH BKJIIOYBA pe3epBU, KOUTO ca (OpMUpaHH B pe3yiTar Ha
olleHKaTa Ha Jlpy>KecTBOTO 3a KpalHHUs pa3xo[] 3a ypeK/aHe Ha Bb3HUKHAJIUTE IPETEHLUH,
KOUTO HE ca IUIATeHU KbM JaTaTa Ha (UHAHCOBU OTYET, HE3aBUCHMO JJAJIH ca OOSIBEHU UJIU HE,
U CBBpP3aHUTE BBTPEUIHM W BBHIIHU Pa3Xogd MO 00paboTKa Ha NpeTeHUuH. Bucsmute
MIPETEHIMU CE OLICHSIBAT KaTO CE€ IpErjiekAaT Ha WHIMBHUIYaJIHO HUBO OM JOIBIHUTEHO CE
HAYMCIISABA PE3EpB 32 Bb3HUKHAIIM, HO HEOOSBEHU IMpe/isiBaHea B MOJMTHKATA 32 00padoTKa Ha
ietu, nHdIanus, TpaBHU MIPOMEHU, MUHAJI OTIUT U TeHICHIUH.

PbKOBOICTBOTO cunTa, Y€ OPYTHHAT PE3EPB 3a BUCAIIM NMPETCHIIMHM U CHOTBETHHSAT ST OT
pe3epBa Ha Ipe3acTpaxoBaTeINTE ca MPEACTaBeHU CIPaBeAJMBO Ha 0a3a HA HAIMYHATA UM
nHpopmanus KbM MOMeHTa. OKOHYATEITHOTO 3abJDKCHHE IIE C€ MPOMEHS B pe3ysiTaT Ha
nocneaBama uHbopMaus U ChbOUTHS M MOXKE Ja C€ HAJOKU ChIIECTBEHA KOPEKIUs Ha
IbPBOHAYAIIHO HauucieHaTta cyma. Kopekiuure B pe3epBa 3a BUCSIIH IPETEHIINN, YCTAHOBEHU
B NPEIXOJHU TOJWHHU, CE€ OTpa3sBaT BbB (PMHAHCOBHUTE OTYETH 3a MEpHOJa, B KOHTO ca
HalpaBeHU KOPEKIUUTE M C€ OIOBECTSIBAT OTACIIHO, aKO Ca CBIIECTBEHHU. MeTonure u
OLICHKHUTE, KOUTO CE€ M3IOJI3BAT 32 U3UMCIISIBAHE HA pe3epBa ce MPeriekaaT peaoBHO.

HpyxecTtBoTo nipezcTaBs B OTuera 3a pUHAHCOBOTO ChCTOSHUE TEXHUUYECKUTE CH PE3EPBH,
HETHO OT JIejIa Ha Mpe3acTpaxoBaTEIUTE B TAX, KaTO TE ca OTIOBECTCHH MOAPOoOHO B [TosicHeHnE
15 ,,Texuuyecku pe3epBu’.

Ilpezacmpaxoeane

B oOuuaiinara neiiHocT, J{pykecTBOTO Lieupa pUCK Ha Mpe3acTpaxoBaTeIUTe C 11eJ Ja HaMalu
HETHUTE 3aryOu, upe3 auBepcudukanus Ha pucka cu. [IpezacTpaxoBaTenHara HEHHOCT HE
OTMEHSI TUPEKTHOTO 3aAbJKEHNE Ha J[pyKECTBOTO KbM 3aCTPaXxOBaHOTO JIUIIE.

leaupanuTe mpeMUu W BH3CTAHOBSBAHUATA O MPETEHIMH C€ MPEJACTaBAT B OTYETa 3a
nevyanbarta Wiy 3arybata W 3a APYrHst BCEOOXBATHHUS JOXOJ W OT4eTa 3a (PMHAHCOBOTO
CHhCTOSTHUE KaTO OpyTHA CTOMHOCT.

I[OFOBOpI/I, IIPpHU KOUTO CC€ MPEXBHPJIA CHUICCTBCH 3aCTPaxOBATCIICH PUCK CC OCUCTOBOAABAT
KaTO 3aCTpaxoOBaTCIIHU AOrOBOPHU. Bb3craHoBumuTe CyMH IO TAX CC IPU3HABAT B ChIIaTa
ToaArHAa, B KOATO € Bb3HUKHAJIO0 CbOTBETHOTO 06C3HICT€HI/IE.

AKTHUBUTE 10 TIpe3acTpaxOBaHE  BKJIIOYBAT  calija, KOUTO ca JABIDKUMUA  OT
Mpe3acTpaxoBaTETHUTE KOMIAHMM 32 LEAUPAHUTE 3aCTPaxOBaTENHU  3aJbJKECHUS.
Bb3cTaHOBUMHTE CyMH OT Mpe3acTpaxoBaTEIUTE CE€ OLEHSBAaT MO HA4YMH, KOWTO ClelBa
METOJIUTE 3a OIleHKAa Ha pe3epBa 3a BHUCAIIM WM YpeleHW UIeTH, CBbP3aHU C
mpe3acTpaxoBaHuTe moauiy. JlpyxkecTBoTo npeactass B OTueTa 3a PUHAHCOBOTO ChCTOSTHUE
TexHuuyeckuTe cu pe3epBH, HETHO OT Jieja Ha Ipe3acTpaxoBaTeiuTe B TAX, KaTo Te ca
onoBecTeHH MoApooHo B [loscuenue 15 ,, Texauuecku pe3epBu‘

Pasxomute 3a MpeE3acTpPaxoBaHCTO, CBBP3aHO C ABJITOCPOYHHUTE OOroBOPHU, CE OCUCTOBOASABA
npe3 neiivdg IMEpuoJ Ha 3aCTpaxoBaTCiiHaTa IIOJIMIA, KATO CC HU3IIOJI3BAT MPCAIIOJIOKCHUS],
KOWUTO CHOTBETCTBAT HA NPCAIOJOXKCHUATA 34 3allMCBAHC HA ITPEMHUHTE.
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Biemanusta mo mpe3acTpaxoBaTeTHUTE JIOTOBOPU c€ OIEHSBAaT MOJO0OHO Ha pe3epBa 3a
BHUCSIIM IIETH U OIICHKAaTa HA OCTAThYHUTE M CyOpOTrMpaHU B3EMaHUsl CE€ OMOBECTSIBAT IO
OTJENIHO KaTo aKTHUBM, Karo 3a uenute Ha Otdera cu 3a (PUHAHCOBOTO CHCTOSHUE,
JIpye:KCcTBOTO TH TPEICTaBs HETHO, KAKTO € omoBecTeHO moapodoHo B IlosicHenwe 15
,»lexuudyecku pesepBu*. IIpezacTpaxoBaTenmHUTE M JPYrM BB3CTAHOBUMHU B3E€MaHUs Ce
OIICHSBAT 10 HAYWH MOJ00CH Ha OI[CHKATA HAa BUCSIIUTE MPETCHITHH.

Bb3cTraHoBUMaTa CTOMHOCT Ha B3eMaHHsITA 110 MIPE3aCTPaXxOBATEIIHUTE JOTOBOPH CE OILICHSBA
3a o0e3leHKa KbM Bcska nata Ha OTuer 3a (pUHAHCOBOTO ChCTOSHME. Te3u aKTUBH ce
o0e3IeHsIBaT, aKO ChIICCTBYBAaT OOCKTHBHM JIOKA3aTelCTBa, B pE3yiaTaT Ha ChOUTHE,
HACTBIWIO CJe]l IIbPBOHAYAIHOTO My HpH3HaBaHe, 4ye [IpykecTBOTO HsAMa Ja MOXeE Ja
BBH3CTAHOBU BCHYKUTE JBDKUMHU CyMH, U Y€ €(DEeKThT OT CHOMTHETO BBPXY Cymara, KOSITO
JIpy>XEeCTBOTO ClIeIBa Ja TOJIyYHd OT MPe3acTpaxoBaTessi, MoXe J1a Ob/1e Ha/lekKTHO U3MEPEH.

4.4.2. IIpuxoau OT JIMXBU U TUBUIEHTH

HpI/IXOI[I/ITe OT JIMXBHU C€ OTYMUTAT TCKYyHIO IO MCTOAAa Ha eq)eKTHBHHﬂ JIMXBCH ITPOLICHT.
HpI/IXO,I[I/ITe OT AUBUJACHTHU CC IIPU3HABAT B MOMCHTA HA Bb3HUKBAHC HaA ITPABOTO 34 I[I0JTy4aBaHC
Ha 1mj1amaHeTo.

4.5.  OnepaTuBHM pa3xoau

OmnepaTHBHHUTE pPa3XoAW C€ NPHU3HABAT B MedajbaTa WM 3arybara IpU IOI3BAHETO Ha
yCIYruTe WIN Ha JJaTaTa Ha Bb3HUKBAHETO HM.

45.1. AKBM3UIIMOHHU Pa3xoau

AKBHM3MLIMOHHUTE DPA3XOIW BKJIIOYBAT PA3XOJUTE 32 KOMHUCHOHHHM BKJIKOYBAT HAYMCICHU
KOMHCHOHHH Ha areHTH, TOCPETHUIN U OPOKEPH M Pa3XOAUTE 32 YUACTHE B Pe3yiTara, KOUTO
ce Ha4yMCIsABaT B I10J13a HA 3aCTPaXOBAaHUTE JIUIA IPH HUCKA KBOTAa HA LIETUMOCT, Pa3Xo/u 3a
pekiama U JpyTHu.

45.2. AIMMHHCTPATHBHHU Pa3XoAu

AJIMAHHUCTPAaTUBHUTE DPAa3XOIM BKIIOYBAT PA3XOAM 32 BB3HAIPAKICHUE HA IIEPCOHANIA H
pa3xoau 3a aMOPTU3aILUK Ha crpaau, ouc odopyaBaHe, CTONAHCKA MHBEHTAp, KAaKTO U JIpyTU
aAMUHUCTPATUBHU Pa3XO/IN.

4.6. Pa3xoau 3a JIMXBHU U Pa3X0]H 10 3aeMHU
Pa3XOI[I/ITC 3a JIUXBU CC€ OTUUTAT TCKYLIO 11O METOJAa HA e(l)eKTI/IBHI/ISI JIMXBCH MIPOLCHT.

Pasxoaute 1o 3aeMM OCHOBHO TMpEACTaBIsBAT JUXBH MO 3aeMuTe Ha JIpykecTBOTO.
OcTaHanmuTe pa3xo/d 10 3aeMH CJIe/[Ba Jla Ce MPU3HABAT KaTO Pa3xo]l 3a MepHoia, B KOWTO ca
BB3HMKHAIIM, B OTYETa 3a Medandara Wi 3arydara W Apyrus BCeOoOXBATEH JOXOJA Ha pell
,,OUHAHCOBU pa3xoan’.

4.7. HemaTepHaJHHM AKTUBH

Hematepuannute akTUBH ce OTYUTAT 110 IIeHa Ha MpU00MBaHe, BKIIOYBAIA BCUYKHU TIATEHU
MHUTA, HEBb3CTAHOBUMH JaHBLH U HAIIPABEHUTE IIPEKU Pa3XOAu BbB BPb3Ka C IOATOTOBKA Ha
aKTHBA 3a €KCII0ATalHs, IPH KOETO KaIMTAIU3UPAHUTE PA3XOAH C€ AMOPTHU3UPAT Bb3 OCHOBA
Ha JIMHEHHUSA METOJ IIPE3 OLICHEHUS CPOK Ha I10JIE3EH KUBOT Ha AKTUBUTE, ThHI KAaTO CE CUUTA,
4e TOW € OTPaHUYEH.
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[TocneaBamoTo oleHsIBaHE ce€ U3BBPIIIBA 10 I[eHa Ha MPUI00UBaHe, HaMalleHa C HATPYIIaHUTE
amMopTH3aLuu U 3aryou ot obesuenka. HampaBenure 00e3leHKH ce OTYMTAT KAaTO pa3xon B
oTyeTa 3a rnevyandaTa Uiy 3arybara u Apyrus BceoOXBaTeH J0XO0/[] 32 CbOTBETHUS MEPUO/I.

IlocnenBamure pasxoan, KOUTO BB3HUKBAT BHB BPH3Ka C HEMATCPHUATIHHUTC AKTHUBU CJICH
IIbpBOHAYAIHOTO UM ITPHU3HABAHE, CC IIPU3HABAT B OTUCTA 34 revanodara vim 3ary6aTa H apyrus
BCEOOXBaTCH A0XO0d 3a Mepruoaga Ha TAXHOTO BB3HHUKBAHC, OCBCH aKO 6HaI‘OI[ap€HI/I€ Ha TAX
AKTUBBHT MOXCE J1a TCHEPHUpA ITOBEYC OT IbPBOHAYAIIHO IIPCABUACHUTE 6’B,Z[CH_II/I HNKOHOMHWYCCKHU
IMOJI3W U KOraTo TC3W pa3xogu MOorat HaJaCKJHO Oa 6’b,HaT OLCHCHN U OTHCCCHHU KbM aKTHBA.
Axo Te3un YCI0BHUA Ca U3IIBJIIHEHU, PA3XOAUTE CC I[O6aB$IT KBbM Ce0ECTOMHOCTTA Ha aKTHBA.

OcTaTpbyHaTa CTOMHOCT M IIOJC3HUSIT KUBOT Ha HEMATCPpHUAITHHUTC aKTUBU CC NPCUCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTUETHA AaTa.

AMOpTI/I3aLII/ISITa CC U3YHCIIsABA, KaTO CC M3II0JI3Ba JIMHCHHHUAT MCTO/] BbPXY OLICHCHUA ITOJIC3CH
CPOK Ha IroaHOCT Ha OTACIIHUTC aKTUBH, KaAKTO CJIC/BA:

e [IpaBa BbpXYy UHTENEKTyadHa COOCTBEHOCT 15%
e [IporpamHu NpoOIyKTH 50%
e Jlpyru HemaTepHuaiHU aKTUBU 15%
e Crpamu 4%

Paszxonure 3a amopTH3alMs ca BKJIIOYEHM B OTYeTa 3a HedanbaTa wid 3arybata W JIpyrus
BceOOXBaTE€H [JOXOJ KaTo YacT OT MO3ULUUTE , AJIMUHUCTPATUBHU pa3xoau” U
»AKBU3UIIMHOHU Pa3xoau‘

N30paHusT mpar Ha CHIIECTBEHOCT 32 HEMATCPUAIHUTE aKTHBH Ha JIpyKecTBOTO € B pasMep
ga 700 ns.

4.8. HMoTH, MAIIIUHU U CHOPbIKEHUSI

I/IMOTI/ITG, MAalIMHUTE W CHOPBIKCHUATA CC OLCHABAT IIbPBOHAYAIHO II0 CG6CCTOI>1HOCT,
BKJIIOYBaAIlla IIi€¢HaTa Ha HpI/IILO6I/IBaH€, KaKTO WU BCUYKHU MPEKU pa3dxXoqu 3a NPUBCKIAAHCTO HaA
dKTHBa B pa6OTHO CbCTOSAHUC.

HOCJIG)IBaIlIOTO OLCHABAHEC Ha I/IMOTI/I, MalllMHU U CBOPBIKCHUA CC HU3BBPIIBA IO IIEHA Ha
npuaoOuBaHe, HaMalleHa C HATPYMaHUTE aMOPTH3aIMK U 3aryou oT obe3neHka. HampaBenure
00€3IIeHKH Ce OTYMTAT KaTo pa3xoJ] U ce mpu3HaBar B OTueTa 3a mevandaTa uiau 3arybara u
JpyTUst BCeOOXBATEH J0XO0]] 32 CbOTBETHUS MEPUO/I.

[TocnenBamute pa3xoau, CBBP3aHU € ONPEIEIEH aKTUB OT UMOTH, MAIlIMHU U ChOPBIKEHUS, CE
npubaBsAT KbM OanaHcoBaTa CyMa Ha aKTHUBA, KOrato € BepoATHO JlpyXecTBOTO Ja MMa
HUKOHOMUYCCKH IIO0JI3M, HaABUIIABAIIM IIbPpBOHAYAIHO OLCHCHATA e(i)CKTI/IBHOCT Ha
CBILECTBYBAILMA AKTUB. BCUYKM Ipyru mocienBallld pa3XoAu CE MPHU3HABAT 3a pa3sXxol 3a
IIEpUO/Ia, B KOUTO Ca HAIIPABEHHU.

OcTtaTpuHaTa CTOMHOCT U MOJIC3HUAT KUBOT Ha HUMOTH, MAIIMHU U CHOPBIKCHUS CC IIPCLICHABAT
OT PHKOBOJCTBOTO KbM BCSAKa OTYCTHA JAaTa.

I/IMOTI/I, MalllMHU U CBHOPBHIKCHUA, HpI/I,Z[O6I/ITI/I Ipu YycCJIoBUsATA Ha (pI/IHaHCOB JIU3UHI, CC
aMOpTU3HpaT Ha 0aza Ha OYaKBaHHUA IIOJIC3EH CpPOK Ha roaHoCT, ONpPEACJICH IMOCPECIACTBOM
CpaBHCHHUC C HOI[06HI/I COOCTBEHHM aKTHBU Ha I[p}/')KCCTBOTO, WA Ha 0asza Ha JIM3UHTOBUS
AO0T'OBOP, aKO HECTOBUAT CPOK € IIO-KpaThK.
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AMOpTI/ISaHI/IHTa Ha HMMOTHU, MallMHU MW CBOPBKCHHUA CE HU3YHCIABA, KAaTO CE H3IIOJI3Ba
JIMHEHHUSAT MCTOA BBPXY OLCHCHHA IIOJIC3CH JXKUBOT HAa OTACIHUTC I'PYIIM AKTUBU, KAKTO
CJIcaBa:

e Crpamu 4%

e  Mamunu 30%
e TpaHCHOpPTHU CpPEeACTBA 10%
e  CromaHCcKu UHBEHTAp 15%
e KomnroTbpHa TeXHUKA 50%
e Jlpyru 15%

Pa3zxonure 3a amopTu3alys ca BKJIIOYEHM B OTYeTa 3a Hedyanbara wid 3arybata u JIpyrus
BCeOOXBaTE€H [JOXOJ KaTo YacT OT IO3ULUUTE , AIMUHUCTPATUBHU pa3xoau” U
»AKBU3UIIMOHHU Pa3xoau‘

N30panusT mpar Ha ChIIECTBEHOCT 32 IMOTHUTE, MAIIMHUTE M ChOPHKECHUATA HA J[py’KeCcTBOTO
e B pazmep Ha 700 nB.

49. JIu3uHr
Jpysrcecmeomo kamo quzunzonoiyuame

3a HOBUTE JOIOBOPH, CKIHOUEHU Ha Wi ciel 1 ssuyapu 2019 r. Jlpy»kecTBOTO IpeLieHsBa 1aau
JaJieH IOTOBOP € WJIM ChABpPIKA JIM3UHT. JIM3UHTBT ce ompesens Karo ,,JJ0r0OBOp MM YacT OT
JIOTOBOP, KOMTO MPEOCTaBs MPaBOTO /1a CE U3I0JI3BA aKTUB (0a30BUAT aKTUB) 3a ONpEAEIeH
[epuoJl OT BpeMe B 3aMsHa Ha Bb3HArpaxiaeHue.“ 3a Ja HpUIIOKH TOBa OMNpEIeNCHHE,
JpyecTBOTO U3BBPILIBA TP OCHOBHU MPELICHKHU:

. Jlalld JOTOBOPBT ChABPKA UACHTU(DUIIUPAH aKTUB, KOUTO WU € U3PUYHO TOCOUYEH
B JIOTOBOpA, WK € TIOCOYEH MO Mojipa30rupaHe B MOMEHTA, KOTaTO aKTUBBT ObJe
MPEAOCTABEH 3a MOJI3BAHE

. Jpy&ecTBOTO MMa MPABOTO Ja MOJydyaBa MO CHIIECTBO BCUYKM MKOHOMHYECKH
MOJI3U OT M3MOJI3BAaHETO HA aKTHBA MPE3 LIeJIKs IEPUO/I Ha MOJI3BaHE, B PAMKUTE Ha
ornpezeneHus: 00XBaT Ha IPABOTO MY Jla U3I0JI3BA aKTUBA CHIVIACHO JI0TOBOpa

. Jlpy’kecTBOTO MMa MPABO J1a PbKOBOIU H3IMOI3BAHETO HA UICHTUDUIIUPAHUS AKTHUB
pe3 1eNins NepUo/ Ha MOJI3BaHe.

HPYX(CCTBOTO OLCHABA AaJil UMa IIPABOTO Aa PBKOBOAU ,,KaK U C KaKBa LICJ'I“ e CC U3I0JI3Ba
AKTUBBT IIPE3 LCIUA IICPHUOA Ha ITOJI3BAHEC.

OueH}IGGHB U npu3Hasarne Ha JTu3uHe om dpyofcecmgomo Kamo Jqusurnzconojydameil

Ha navannarta nata Ha JIM3MHTOBUS JAOTOBOp J[pyXecTBOTO NMpH3HABa aKTHBa C MpPaBO Ha
M0JI3BaHe M MAacHBa IO JIM3UHIA B OTYETa 3a (PMHAHCOBOTO ChCTOSTHUE. AKTUBBT C MPaBO Ha
[I0JI3BaHE C€ OLEHsABa IO IleHa Ha MNpuIoOMBaHe, KOSITO C€ CBhCTOM OT pa3Mepa Ha
I'bpBOHAYAIHATA OLIEHKA Ha IlacMBa IO JIM3MHIA, IbPBOHAYAJIHHUTE TPEKU Ppa3XoiH,
U3BBPIIEHU OT J[pyKecTBOTO, OLIEHKA Ha Pa3XOAUTE, KOUTO JIU3UHTONOTYyYaTeIIAT 111€ HallpaBu
3a IEMOHTaX M IIPEeMECTBAaHEe Ha OCHOBHMS aKTUB B Kpasi Ha JIM3UHIOBHS JIOTOBOP U BCSIKaKBU
JU3WHTOBY TUTAIIAHUS, HAllpaBeHHW Ipeau JaraTa Ha 3all0YBaHE Ha JIM3UHTOBHS JOTOBOP
(MHUHYC TOJTYYEHUTE CTUMYJIH 0 JTM3UHTA).

JIpyKeCTBOTO aMOpPTU3Mpa aKTUBA C MPABO Ha IOJI3BAHE MO JIMHEWHMS METOJ OT JaTraTra Ha
3all04BAaHE Ha JIM3MHIA JI0 [10-paHHaTa OT JABETE JATH: Kpas Ha IIOJIE3HUS )KMBOT HA aKTUBA C
IIPaBO Ha NOJI3BAHE WM U3THYAHE HA CPOKA HA JTM3UHTOBHUSA 1OTOBOP. [Ipy’KECTBOTO CBIIO TaKa
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IperyieXx/la akTUBUTE C IMpaBO Ha IIOJ3BaHE 3a 00€3L€HKa, KOraTo TaKMBa MHIUKATOPU
CBLIECTBYBAT.

Ha nauannara nata Ha JM3WHTOBUS JOTOBOpP Jpy>KECTBOTO OLIEHSBA MAcUBa IO JHU3UHTA 10
HacTrosiaTa CTOMHOCT Ha JM3UHTOBUTE IUJIAIIAHUS, KOUTO HE ca M3IJIATEHU KbM Ta3u JaTa,
JTUCKOHTUPAHU C JIMXBEHUS MPOLEHT, 3aJI0’KE€H B JIM3UHIOBHS JOTOBOP, aKO TO3U MPOLIEHT
MOXe Ja ObJie HEMOCPEICTBEHO OIpenesieH WM TU(EpeHIMATHUs JIMXBEH IMPOIEHT Ha
HpyxecTBOTO.

3a na onpenenu nudepeHINATIHUS JTUXBEH IPOIEHT, [lpyKecTBOTO:

. U3I0J13Ba, KOTaTO € Bb3MOXKHO, HPWIOKHUMUAT JIMXBEH MPOLEHT OT MOCIEAHOTO
¢uHaHCHpaHE OT TPETH CTPaHH, KOPUTHPAH C IEN Ja OTpa3u INPOMEHUTE B
yclIoBUATa 3a (UHAHCHpPAaHE, KOUTO ca HACTBIWIM CJeJ TOBa IOCIECTHO
¢buHaHCHpaHe; WU

. M3I0J13Ba JIMXBEH NPOLECHT CBCTOSAL] CE OT OE3pHCKOBHS JMXBEH IPOLECHT WU
Ha/j0aBKa OTpa3siBalla KPeIUTHHUSI PUCK CBBbp3aH ¢ J[pyKecTBOTO M KOPUTHpPaH
JIOIBIHUTEITHO MOpaan CHenu(UYHUTE YCIOBUS HA JIM3WHTOBHS JOTOBOD, B T.U.
CPOK, IBbpPXaBa, BATyTa U 00e31edeHHs.

JIn3uHroBUTE IIAIIAHKS, BKIOUYEHU B OLEHKATA HA JTU3UHIOBOTO 3abJDKEHUE, C€ CbCTOAT OT
(buKkcupany rananus (BKIYUTEIHO 10 ChIIECTBO (PUKCHPaHH), IPOMEHIIMBH IUIAIAHUS BB3
OCHOBA Ha MHJEKC WIM IMpPOLEHT, CyMH, KOMUTO C€ OdYakBa Ja ObJaT IbDKUMH OT
JIM3UHTOIIONIYYaTelIs 110 TapaHUMUTE 32 OCTAaThbUYHA CTOMHOCT W IUIAIAHHUS, IPOU3THYALIU OT
OIILUH, AKO € JOCTAThYHO CUTYPHO, Y€ JIpy>KEeCTBOTO 111€ YIIPaKHU TE€3U OILIUHU.

CJIGI{ HadajilHaTa JaTa IMAaCUBBT IIO0 JIM3WMHIAa CC HaMalsiBa C pa3MCpa Ha U3BBPUICHUTC
IUTalIaHusa U CC€ YBCIIMYaBa € pasMepa Ha JIMXBAaTa. ITacuBBT 1O ITU3UHTA CE IIpConcHsBa, 3a 1a
OTpa3u MPCOUCHKUTE UJIU UBMCHCHUATA HA JIM3BUHIOBUA JOTOBOP UJIKM Aa OTPa3nu KOPUTHUPAHUTEC
q)HKCI/IpaHI/I 10 ChIICCTBO JIM3MHI'OBHU IJIAIIIAHW .

Koraro 3aap/KeHHETO 32 TU3UHT CE npeonecHsABa, CbOTBETHATA KOPCKIUA C€ OTpa3siBa B AKTUBA
C IIpaBO Ha IMOJI3BAHC UJIN CC IIpU3HABAa B revaadaTa uiu 3ary6aTa, ako OajaHcoBaTa CTOMHOCT
Ha aKTHBa C IIpaBO Ha MMOJI3BAHC BCYEC € HAMAJICHA 10 HYyJIA.

HPY)KGCTBOTO c H36pan0 Ja OTUUTA KPATKOCPOYUYHHUTC JIM3BUHI'OBU JOIOBOPU U JIM3WHTA HA
dKTUBH C HHCKaA CTOfIHOCT, KaTo H3M0J3Ba MPAKTUYCCKUTEC O6J'I€K‘-ICHI/I$I, npeaABUACHU B
craHjaapra. Bwmecto IIpHU3HAaBaHC Ha aKTHBHU C IIPABO Ha ITOJI3BAHC U 3aABJIKCHUSA 110 JIN3UHI'OBU
AOTOBOpH, IIAIaHWATa BBB BPB3Ka C TAX CC MPU3HABAT KaTO pa3xo B nevanbdara WIH
3ary6aTa 110 JTUHEHHUS METO/J 3a CpOKa Ha JIMBUHI'OBUA JOT'OBODP.

B oTuera 3a puHAHCOBOTO CHCTOSIHUE, AKTUBUTE C TIPABO HA MOJI3BaHE Ca BKJIIOUECHU B OTJIETTHA
[To3urus u ca omoBecTeH! MOAPOOHO (BKIIOUUTETHO MbPBOHAYANAHUS €(EKT OT MPUITATaHETO
Ha crtanaaprta) B lloscuenue 6 ,,Mammuu u cropbxkeHus u I[loscuenue 7 ,Jluzunr®, a
3aIbJDKEHUSATA 10 JIM3UHTOBU J1oroBopu s Ha [IpyxectBoto kbM 31 mexemBpu 2021 r. ca
MPEICTAaBEHU JETAUIIHO, KAKTO CJEe/ABA:

» [Ilo oTHOIIEHNE HA IU3UHTOBUTE 33ABJKCHHSI KbM CBbP3aHU JIMIIA, KOUTO A B pa3Mep
Ha 14 xwr. 8. (keM 31 mekemBpu 2020 r. 672 xwn.iaB) — B [losicaenue 26 ,,Pazuetn
ChC CBBP3aHU JIMIIA B Kpasi Ha roiMHaTa‘

» [lo oTHOIIEHUE HA TM3UHTOBUTE 3a/IJDKCHHUS, KOUTO HE Ca KbM CBBP3aHH JIUIIA, KOUTO
ca B pasmep Ha 81 xun. nB. (kbM 31 gexemBpu 2020 r. 116 xun.iB) — B [losicHeHue
17 ,,TbproBcku u Ipyru 3aabKeHUs
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Jlpystcecmeomo kamo ausunzooame

Karo nmusunromaren, [pykecTBOTO KiacUpUIUpAa CBOWTE JIM3HMHTOBH JOTOBOPH KaTo
orepaTHBEeH WK (UHAHCOB JU3UHT.

JIM3MHTOBHAT OTOBOp Cce KIacU(pHUUUpa KaTo JOroBOp 3a (PMHAHCOB JIM3MHT, aKO C HETO ce
IIPEXBBPIIAT MO CHIIECTBO BCUYKHM PUCKOBE M M3rOAM OT COOCTBEHOCTTA BBbPXY OCHOBHHS
aKTUB, U KaTO JIOTOBOP 3a OIEPATHUBEH JIM3UHI, aKO C HETO HE CE MPEXBBPIIAT M0 CHLIECTBO
BCUYKH PHCKOBE U M3T0JIU OT COOCTBEHOCTTAa BbPXY OCHOBHMSI aKTHUB.

4.10. Tecrose 3a 06e311en1ca Ha HEMaTepUuaJHUu aKTUBHU, MAIIMHU U CHbOPbBKCHUSN

[lpu w3umcisiBane pasmepa Ha oOe3neHkara JlpyxecTBoTo neduHHpa Hal-MaiaKaTa
pasrpaHninmMa rpyma akTuBH, 3a KOSATO MOrarT aa 6’bIIaT OnpeaACIICHNU CaMOCTOATCIIHU TapUIHA
noronu (eIWHUIIA, TeHEpUpalla MapuyHy MOTOIH). B pe3ynrar Ha TOBa HIKOW OT aKTHBUTE
MOJJIe’KaT Ha TEeCT 3a O0e3leHKa Ha MHAMBHUAyajdHa 0a3a, a Apyrd - Ha 0aza Ha eAUMHUIIA,
TeHepHpaIla MapuyH MOTOIH.

Bcenuky akTHBM M €AMHUIM, TeHEPHPAIIM NapUYHU MOTOLHM, CE TECTBAT 3a 00E3ICHKA IOHE
BEIHBX TOAMIINHO. BCUMYKM Ipyru OTACIHM aKTHBU WM €IWHULM, T€HEpUpAIld NapU4HU
MOTOIM, CE€ TEeCcTBAaT 3a O0€3leHKa, KOraro CHOMTHS WM IpPOMsSHA B OOCTOSATENICTBATa
UHAMKHpAT, Y€ TSIXHATa OajlaHCOBa CTOMHOCT HE MOXKe 1a O'bJie Bb3CTaHOBEHA.

3a 3ary0a ot 00e31IeHKa ce MpU3HaBa cymara, ¢ KOSITo OaJlaHcoBaTa CTOMHOCT Ha JIaJIcH aKTHB
WIM €JUHMLA, TeHepupalla MapuyHu MOTOLM, NPEBUIIABA Bb3CTAHOBMMATa UM CTOMHOCT,
KOSITO € II0-BUCOKAaTa OT CIIpaBeJIuBaTa CTOMHOCT, HaMalleHa C pa3XOoJuTe 10 Mpojax0a Ha
JlaJieH aKTUB, U HeroBaTra CTOMHOCT B ynoTpeba. 3a Ja ompezenu CTOWHOCTTa B ymnoTpeba,
PBKOBOJICTBOTO Ha J[py»KeCTBOTO M3UYMCIISIBA OUYAKBAaHUTE OBACHIN MAPHUYHH TOTOLHU 33 BCIKA
e/IMHUIIa, TeHepHpalla MapuYHU MOTOLH, U ONpeAess NOIXOAALIMS IUCKOHTOB (aKTOp C Lel
KaJKyJHpaHe Ha HACTOsIIaTa CTOWHOCT Ha Te3W MapU4HU MOTOUH. JJaHHNUTE, U3MOI3BaHU TTPU
TECTBaHETO 3a o0e3lleHKa, ce 0a3upar Ha MOCIeIHHUsS 0A00peH OropkeT Ha JlpyxecTBOTO,
KOpPHUTHpaH Npu He0OXOIUMOCT ¢ LI eJIMMUHUpPaHe Ha eeKTa oT ObAeHN peopraHu3aluu u
3HAYUTEIHU NOA00pEeHHsI Ha aKTUBH. JIMCKOHTOBUTE (DaKTOPH € ONPEIEIAT 3a BCSIKA OT/IEIHA
eIMHUIIA, TeHEepHpaIla MapUIHH ITOTOIH, H OTPA3SIBaT CbOTBETHUS UM PUCKOB MPO(IUII, OIICHEH
OT PBKOBOJICTBOTO Ha J[py>kecTBOTO.

3aryouTte oT 00€31ieHKa Ha €IMHHUIIA, TEeHEepUpaIlla MapUIHU MOTOITH, CE ITOCOYBAT B HAMAJICHUE
Ha OanaHcoBaTa CyMa Ha aKTUBHTE OT Ta3W €AMHMIIA. 32 BCUUKHU aKTUBU Ha J[pyXecTBOTO
PBKOBOJICTBOTO TIPEIICHSABA TOCIIEIBAIIIO A CHIIECTBYBAT MHIMKAIIUH 32 TOBA, Ye 3arydara
oT o0e3lieHKa, MpHU3HaTa B MPEIXOJHU TOIAMHHM, MOXKE Bede Jla HE CHIIECTBYBa WM Ja €
HamarneHa. O0e3IeHKa, MpU3HaTa B MPEIXOCH MTEPHUO/I, C€ B3CTAHOBSBA, KO BH3CTAHOBHMATA
CTOMHOCT Ha €JUHHIIaTa, reHepupalla MapuyHu MOTOLM, HaJBHUIIaBa HeiliHaTa OalaHCOBA
CTOMHOCT.

4.11. HNuBecTHMLHMOHHHU UMOTH

HPY)K€CTBOTO OT4YHUTa KaTO MHBECTUIIMOHHU NMOTHU 3€EMA /A Crpaiv, KOUTO C€ ABPKAT 3a
MojlyyaBaHe Ha TMPHUXOAM OT HaeM M /MM 3a yBEJIMYEHHE Ha KaluTala, Mo Mojesla Ha
CIpaBeInBaTa CTOWHOCT.

VHBECTUIIMOHHUTE WMOTH CE€ OIICHSBAT ITbPBOHAYAIHO IO CEOECTOWHOCT, BKJIFOYBAINA
HOKyrIHaTa II€HA U BCAKAKBH paSXOJII/I, KOHUTO Ca prlKO CB'Bp?,aHI/I C MHBCCTHIIMOHHUSA UMOT,
HaIpUMEpP XOHOPAPH 3a MPABHU YCIYTH, JaHBIH 110 MPEXBBPJISHE HA UMOTA U IPYTH Pa3XoIu
110 C/IeJIKaTa.
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HuBecTUIIMOHHUTE UMOTH C€ IMPEOLICHABAT HA TOAMIIHA 0a3a W ce BKJIIOYBAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE MO MAa3apHUTE MM (CHapBeIINBH) CTOMHOCTH. Te ce onmpenensT oT
HE3aBHCUMHU OLIEHUTENU ¢ mpodecnoHalHa KBaIU(UKAIMSA U 3HAYUTENeH NpodecuoHanieH
OMUT B 3aBUCUMOCT OT XapakTepa U MECTOHAXOXICHHUETO Ha HHBECTULHOHHUTE HMOTH,
0asupailiky ce Ha I0Ka3aTesCTBa 3a MMa3apHUTE YCIOBHSL.

Beska megan6a mnm 3ary0a OT MpoMsiHa B CIIpaBeUIMBaTa CTOWHOCT WJIHM OT Mpojaxkba Ha
Na7eH MHBECTUIIMOHEH UMOT C€ MpH3HaBa He3a0aBHO B Ievandara Wiv 3arydara CbOTBETHO
KaTo 4acT oT no3uuus ,,Ounancosu npuxoau‘‘ u ,,OUHAHCOBU Pa3xoau‘’.

4.12. D®UHAHCOBH MHCTPYMEHTH

DUHAHCOBUTE AKTUBU M TACHMBHU CE€ IPHU3HABAT, Korato JlpyKecTBOTO CTaHe CTpaHa IO
JIOTOBOPHU CIIOpPa3yMEeHHs, BKIIIOUBAIIN (PMHAHCOBU MHCTPYMEHTH.

DuUHAHCOB aKTUB CE€ OTIHCBA, KOraTo c€ 3aryOu KOHTPOJI BbPXY JOTOBOPHUTE IpaBa, KOUTO
ChCTaBISABAT (DMHAHCOBUS aKTUB, T.€. KOraToO ca U3TEKJIM MpaBaTa 3a MojlyuaBaHe Ha MapUYHU
MOTOLIM WJIM € TPEXBbpJICHA 3HaYMMaTa 4acT OT PUCKOBETE U U3rOJIUTE OT COOCTBEHOCTTA.

duHaHCOB IacHUB C€ OTIIHMCBA [IpU HEroBOTO IIOraCiABaHC, U3IIIAINAHC, IIPHU AHYJIUPAHC Ha
CACJIKaTa WA IPpHU U3THYAHC HAa JaBHOCTHUA CPOK.

[Ipu mbpBOHAYANHO NpU3HABaHe Ha ()MHAHCOB aKTUB U (pUHAHCOB MacuB J[py>KeCTBOTO T'U
OLICHSBA T10 CTIPABEIMBA CTOWHOCT KaTo 100aBsl pa3XoauTe MO TPAH3AKIHATA C U3KITIOUCHHE
Ha (DMHAHCOBUTE AKTHUBU U MACUBU, OTYUTAHM MO CIIPaBEAIUBA CTOMHOCT B Ievandara Wiu
3ary0ara, KOUTO C€ MPU3HABAT IBPBOHAYAITHO MO CIPABEIINBA CTOWHOCT.

duHaHCOBUTE aKTHBH CE IIpU3HABAT Ha AaTaTa Ha CKJIIIOYBAHEC Ha CACJIKATaA.

DUHAHCOBUTE aKTHBU U (PMHAHCOBUTE MACHBH CE€ OLICHSBAT TOCJEABAII0, KAKTO € TOCOYCHO
MO-J101Ty.

4.12.1. PuHAHCOBU AKTHUBH

C OciI nmocjaeaBanio OICHABAHC Ha (I)I/IHaHCOBI/ITe AKTHUBHU, C U3KIIFOUCHUC Ha XCIKUPAIIUTC
HHCTPYMCHTH, TC CC KJ'IaCI/I(i)I/IIII/IpaT B CIICAHUTEC KAaTCTOPHUH:

KpEJIUTU U B3EMaHUS,

(hMHAHCOBH aKTUBU, OTUMTAHHU T10 CIIPABEAJIMBA CTOMHOCT B IieyayidaTa win 3aryoara

(bMHAHCOBM aKTHBH Ha Pa3MoOJIOKEHUE 3a Poaaxkoa.

(bMHAHCOBHM aKTHBH, IbpPKaHU N0 Majnex (kato JpykecTBOTO HE NpUTEKaBa TaKHBa
AKTHBH)

DUHAHCOBUTE aKTHBH C€ pa3peiessaT KbM OTIEIHUTE KaTErOpUU B 3aBUCUMOCT OT LIENTa, C
KOsITO ca mpuaooutu. Kateropusra Ha fajieH (HMHAHCOB HHCTPYMEHT ONpeAess METoIa My Ha
OLICHSBaHE U JJaJIM MPUXOJUTE U Pa3XOJUTE Ce OTpa3siBaT B Nedandara WiM 3arydara wid B
ApyTrusi BceoOxBareH 10xoa Ha [[pyxkecTBoTo. Bcuuku (pMHAHCOBU aKTHBH C U3KJIIOUYEHUE HA
T€3U, OTUYUTAHU I10 CIPaBEAINBA CTOMHOCT B Mevyandara UM 3arydara, IoJuiexar Ha TecT 3a
o0e3IeHKa KbM JaTata Ha (pruHaHCOBUS oT4yeT. DUHAHCOBUTE aKTUBU c€ 00E3IEHABAT, KOTaTo
CBIIECTBYBaT OOCKTHBHM JOKa3aTeJICTBA 3a ToBa. llpmiarar ce pas3iuyHU KpUTEpUH 32
orpeJiesisHEe Ha 3arybata oT oOe3lleHKa B 3aBHCUMOCT OT KaTeropusara Ha (UHAHCOBHTE
aKTHBH, KAKTO € OMKCAHO M0-/0J1y.

Bcenuku MNpuUxXoanu U pas3xoau, CBbp3aHU C NPUTCIKABAHCTO Ha (I)I/IHaHCOBI/I HHCTPYMCHTH, CC
OoTpa3sBaT B neyandara WIH 3ary6aTa IIpU MMOJIY4aBaHETO MM, HE3aBUCUMO OT TOBa KakK CE€
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OIICHsBa OaJlaHCOBaTa CTOMHOCT HAa (PMHAHCOBHUS aKTHUB, 32 KOUTO CE OTHACST, M C€ TIPEICTABST
B OTYETA 3a Mevandara win 3arybaTta U Apyrus BCCOOXBATCH JOXO0] Ha penose ,,OMHAHCOBU
pazxoau”’, u ,,ODMHAHCOBH MPUXOIU"

er}IHTH H B3CMaHusA (KHKTO H (l)I/IHaHCOBI/ITe AKTUBHU, IbPKAHA 10 nanem)

Kpenutn m B3emaHus, Bb3HUKHAIM NbPBOHAYalHO B JIpy»KEeCTBOTO, ca HEJIEpUBATHBHU
(bMHAHCOBM MHCTPYMEHTH C (PUKCHpaHHU IUIALIAHUS, KOUTO HE Ce ThPTyBaT HA aKTHBEH Ia3ap.
Kpenuture u B3eMaHuATa MOCJIEIBAILNO C€ OLEHSBAT 10 aMOPTU3MpaHa CTOMHOCT, KaTo ce
M3II0JI3Ba METOIBT Ha e(eKTUBHATA JIMXBA, HAMaJeHa C pa3Mepa Ha obOesleHkara. Bceska
IIpOMsiHA B CTOMHOCTTa MM ce OTpa3sBa B IedasjbaTa WM 3arybarta 3a TEKyLIMs IEpUOI.
[Tapute ¥ mapuyHNUTE EKBUBAJIEHTH, TBPTOBCKUTE U IIO-TOJIIMATa 4acT OT IPYr'M B3€MaHUs Ha
JIpy>ecTBOTO cnajaT KbM Ta3u KaTeropusi (PMHaHCOBU MHCTPYMEHTH. J[UCKOHTHpaHE HE ce
M3BBPIIBA, KOraTo e(eKThT OT HErO € He3HAUYUTEIICH.

3HaYMMU B3€MaHMs ce TECTBAT 3a 00E3LEHKa 110 OTAEIHO, KOraTo ca IPOCPOUYEHH KbM JaTara
Ha (PMHAHCOBHUS OTYET WJIM KOTaTo ChIIECTBYBAT OOCKTHBHHU JI0KA3aTEIICTBA, Y€ KOHTPAreHThT
HsMa J1a U3IBJIHM 3a]bJDKCHUATA CU. BCHMUKM Apyru B3eMaHUs ce TEeCTBAT 3a 00e3leHKa IO
IpyIH, KOUTO C€ ONPEAEIAT B 3aBUCUMOCT OT UHYCTPUSITA U PETUOHA HA KOHTPAreHTa, KakTo
U OT JAPYr'M KpEAUTHU PUCKOBE, aKO CBILECTBYBAT TakHBa. B TO3M ciaydail mpOLEHTBHT Ha
oOe3leHKaTa ce omnpeziens Ha Oa3ara Ha HMCTOPUYECKHM JAaHHM OTHOCHO HENOTaceH!
3aJJbJDKEHUSI HA KOHTPAreHTH 3a Bcska WIeHTU(UIMpaHa rpyna. 3arybara oT oOe3lieHKa Ha
THPrOBCKUTE B3€MaHHUsI C€ MPEICTaBs B OTYETa 3a Iedandara Wiu 3arybara W JApYrHs
BCceoOXBaTeH JI0X0J1 Ha pen ,,Jlpyru pazxonu”.

duHaHCOBH AKTHBH, OTYUTAHHU 11O ClIpaBEAJINBa CTOMHOCT B IeyaJjdara uin 3aryﬁaTa

@duHaHCOBHM aKTHBH, OTYMUTAHU 10 CIIPABEIJIMBA CTOMHOCT B Meyandara WM 3aryoara, ca
AKTHUBH, KOUTO Ca AbPXKAaHU 3a TbPryBaHC WM Ca OIPCACIICHU IIPU IIbPBOHAYAJIHOTO UM
IpU3HaBaHEe KaTo (PMHAHCOBHM aKTUBH, OTYMTAHH IO CIPaBeUIMBA CTOWHOCT B revanlara win
3arybara. Bcuuku nepuBaTuBHU (PMHAHCOBU aKTHBH, OCBEH aKO HE Ca CTECI[HATHO OMPeIeICHI
KaTo XeJDKHpalld MHCTPYMEHTH, MOMajgaT B Ta3u KaTeropus (Ipy>KECTBOTO HE IMpHUTEXaBa
NEpUBATHU W/WINW JAPYTUd XEIKUpAIIM HHCTPYMEHTH). AKTHUBUTE OT Ta3u KaTeropus ce
OLIEHSBAaT MO CIIpaBeJUIMBa CTOMHOCT, YMHTO HM3MEHEHMs Ce NpU3HaBaT B Iedanbara Wid
3ary0ata. Bcska mnewanb6a wnm 3aryba, Npou3THYalla OT JE€pUBAaTUBHU (PUHAHCOBU
MHCTPYMEHTH, € Oa3upaHa Ha MPOMEHM B CIIpaBeJUIMBAaTa CTOMHOCT, KOATO C€ OMpenaess OT
TPAaH3aKIWH Ha aKTUBCH Ia3ap WK MOCPCACTBOM OLUCHBYHU MCTOU IIPU JIUIICATa HAa AKTUBCH
nasap.

@®uHAHCOBH AaKTHBH Ha PA3MOJI0KEHHUE 3a nponamﬁa

DUHAHCOBU aKTUBU HA PA3MOJIOKEHUE 3a MpoJaxk0a ca HeJAepUBAaTUBHU (PMHAHCOBU aKTHUBH,
KOHUTO ca ONpeiesieH! KaTo (MHAHCOBY aKTHBH Ha Pa3IoJIOKECHUE 3a PO 1ak0a HiTH He criajgaT
KbM HUTO €/IHa OT OCTaHAJIUTE KaTeropuu (UHAHCOBU akTUBH. OUHAHCOBUTE aKTUBH OT Ta3u
KaTeropus MOCIEABAIN0 CEe OIEHSABAT MO CIPABEIHBA CTOWHOCT ¢ M3KJIIOYCHUE Ha TE3H, 32
KOWTO HSIMa KOTUPOBKH Ha TIa3apHATa IIeHa Ha aKTUBEH IMa3ap ¥ YUSATO CIPaBeIMBA CTOMHOCT
HEe MOXe Ja ObJe HaJASKIHO ompeseieHa. llocimeaHuTe ce OIEHSBAT 1O aMOPTHU3HMpaHa
CTOMHOCT MO MeTo/la Ha e(DEeKTHBHUS JIMXBEH MPOIEHT WM MO ceOeCTOMHOCT, B ciayyail ue
HAMaT pukcupan najaex. [lpomenure B cipaBeasiiBata UM CTOMHOCT Ce€ OTpa3sBaT B JPYIHs
BCeOOXBaTEH JOXO/ U CE MPEJCTABAT B ChOTBETHUS PE3EPB B OTUETA 32 COOCTBEHHSI KAITUTAIl,
HETHO OT AJaHBbIH, C U3KIIFOYCHUEC Ha 3aI‘Y6I/ITe oT O6€3H€HK3 nu BaJ'IyTHI/I KprOBI/I pa3n1/11<1/1 Ha
MapuyHU aKTUBH, KOUTO Ce IPU3HABAT B Nevanbara wiu 3aryoara. Korato ¢mHaHCOB akTHUB Ha
pa3mooKeHne 3a Mpoaxkda O'b/1e MpoIaAeH WK 00€31IeHeH, HAaTPpyIaHUTE Mevaaon 1 3aryou,
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MPU3HATH B JIPYTHS BCEOOXBAaTEH JOXOJM, C€ PEKIaCH(UIMpPAT OT COOCTBEHHS KaruTal B
nedan0aTa WiIM 3arybara 3a OTYETHHUS MEPUOJ M C€ MPEACTaBAT Karo pekiacuduuupania
KOpEKIIUs B JPpyrusi BceoOXBaTeH A0XoiA. JIMXBH, M3YMCICHHM TO METOJa Ha e(eKTUBHATA
TUXBa, U TUBUJCHTH C€ MPU3HABAT B MevyandaTta Wiy 3arydara KaTo ,,()MHAHCOBH MPHUXOIN .
Bw3craHoBsiBaHe Ha 3aryOM OT oOe3lleHKa ce MpH3HaBa B JIPYrHs BCEOOXBATEH JOXOJ C
W3KJTIOYCHHE Ha JBITOBUTE ()MHAHCOBH WHCTPYMEHTH, NPH KOWTO BBH3CTAHOBSIBAHETO CE
MpPHU3HABA B revajidara WM 3aryoara, caMo aKko Bb3CTaHOBSIBAHETO MOXKe OOEKTUBHO J1a Obie
CBBP3aHO ChC CHOUTHE, HACTBHIIUIIO CJI€]] MOMEHTA Ha MpU3HaBaHEe Ha 00e3leHKaTa.

4,12.2. DUHAHCOBH MACUBH
q)I/IHaHCOBI/ITe I1IaCHUBH HaA I[py)KGCTBOTO BKJIKOYBArT TBpFOBCKI/I Hu IIpyFI/I 3aBbJDKCHUA.

@duHaHCOBUTE NACUBHU CE€ IPU3HABAT, KOI'aTO ChIIECTBYBA JOIOBOPHO 3abJKEHHE 3a IUIAlaHe
Ha TApUYHU CyMU WIM JIpyr (PUHAHCOB aKTUB HA APYro MPEINpPUATHE HIU JOTOBOPHO
3abJDKEHUE 3a pa3MsHa Ha (UHAHCOBM MHCTPYMEHTH C JPYro HpeAnpusiTHe IpU
IIOTCHIMAJIHO H€6J18,FOHpI/I$ITHI/I YCJI0BUA. Bcuukn pasxoau, CBbp3aHU C JIMXBH, U IPOMCHHU B
CrpaBe/iMBaTa CTOMHOCT Ha ()MHAHCOBM MHCTPYMEHTH, aKO MMa TaKuBa, c€ IPU3HaBaT B
nevanbaTa wim 3arybara Ha pen ,,OunaHcoBu pazxoan” wid ,,OMHAHCOBH MIPUXOIH .

duHaHCOBHTE TACHMBU CE OLEHSIBAT IOCIEABAIO 10 aMOPTU3UpaHa CTOMHOCT, KaToO ce
M3II0JI3Ba METONBT Ha e(PEeKTHBHATA JIMXBA, C M3KIIOYCHHWE HAa (PUHAHCOBU WHCTPYMEHTH,
IbpKaHU 32 ThPI'YBaHE MIIM OIIPEICTICHH 3a OLIEHIBaHE TI0 CIPaBeUIMBa CTOMHOCT B redandara
WM 3ary0ara, KOUTO C€ OILIEHSBAT IO CIIPAaBEUIMBA CTOMHOCT C OTYMTAHE Ha MPOMEHHTE B
nevanbara UM 3aryoara.

T’prOBCKI/ITC 3aABJDKCHUA CC€ IIPpU3HAaBaT IIbpPBOHAYAJIHO II0 HOMHUHAIHA CTOMHOCT H
BITOCJICACTBUE CC OLICHABAT 110 aMOPTHU3UPaHa CTOﬁHOCT, HaMaJICHA C IJIallIaHUs 11O YPEIKAAHC
Ha 3aJbJIZKCHUCTO.

JIMBUJIEHTUTE, TJIATUMHU Ha aKIMOHEpUTE, Ce MPH3HABAT, KOraTo JAUBUICHTUTE ca 0JA00peHH
Ha 00II0TO ChOpaHue Ha aKIIMOHEPUTE.

4.13. JlepuBaTHBHM (PUHAHCOBM HHCTPYMEHTH H OTYMTAHE HA XEIKHPAHETO

JlepuBaTUBHUTE (DUHAHCOBM MHCTPYMEHTH C€ OTUYUTAT IO CIpaBeUIMBa CTOMHOCT IIpe3
nedanbaTa WM 3arybara ¢ WM3KIIOYEHUE Ha JAEPUBATUBU, ONPEICIICHH KATO XeIKUpaIlu
MHCTPYMEHTH MPH XE/PKUPAHE HA MAPUYHU ITOTOLM, KOUTO U3UCKBAT CIIEU(PHYHO CYETOBOTHO
TpeTHpaHe. 3a Ja OTroBapsAT Ha YCJOBMSTA 3a OTYUTAHE HA XEIKUpaHE, XEIKUPALIOTO
B3aMMOOTHOUIEHHE TPsIOBA Ja OTTOBAPs HA BCUUKH M30POSHH MO-A0Ty U3UCKBAHMSL:

. CHILIECTBYBAa MKOHOMHUYECKA Bpb3Ka MEXAY XeKHpaHaTa MO3MLMS M XeIKUpalus
UHCTPYMEHT;
. e(eKTHT OT KPETUTHHS PUCK HE € ChIIECTBEHA YaCT OT IPOMEHHUTE B CTOWHOCTTA, KOUTO

MMpOU3TUYAT OT Ta3 HKOHOMHUYCCKA BPBb3Ka

® KO@(i)I/II_[I/IeHT'BT Ha XCHKHUPAHEC Ha XCDKUPAIIOTO B3aMMOOTHOIICHUE € ChIIHUAT KAaTO
TO3H, KOMWTO nponu3Tuda OT KOJHUYCCTBOTO Ha XCIPKHpaHaTa MO3UIHA, KOATO I[py)KCCTBOTO
)IGfICTBI/IT@J'IHO XCKHPaA, 1 KOJIMYECTBOTO HA XCKUPpAIUAd HHCTPYMCECHT, KOCTO HPY)KQCTBOTO
,Z[CI>'ICTBI/ITCJ1HO H3IM0JI3B4, 3a J1d XCIKUPa TOBA KOJINMYCCTBO XCIKUPAHU MMO3UIUU.
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Benuku JACpHUBATHBHU q)HHaHCOBI/I HHCTPYMCHTH, U3IIOJI3BaAHU 34 OTUUTAHC Ha XCIHKUPAHETO,
CC IMPU3HABAT IbPBOHAYAJIHO IO CIIpaBCAJIMBa CTOMHOCT M C€ OTYUTAT IO CIIpaBCJinBa
CTOMHOCT B OTYETA 3a (1)I/IHaHCOBOTO CbCTOSAHUCE.

Jlo cTerneHTa, 10 KOATO XEIKHPAHETO € €PEKTUBHO, IPOMECHUTE B CIPABEUIMBATa CTOMHOCT
Ha JICpPUBATHBH, OIPE/ICICHN KAaTO XEDKHPALIX WHCTPYMEHTH B XEIKHPAHETO HA MapHYHU
ImoTOIH, CC NpU3HaBaT B APyr BceoOXBaTeH J0X0A U C€ BKIIIOYBAT B XCIPKUPALIUA PE3CPB HA
HapUYHUSL TOTOK B COOCTBCHHMS KamuTal. Bceska Hee()eKTHBHOCT B XEKHUPAIIUTE
B3aMMOOTHOIICHHUS Ce MTPU3HaBa He3a0aBHO B mevasnbaTa uim 3aryoara.

B MomeHTa, koraTto xeKupaHnaTa mo3uIHs BiIKse BPXY revanoaTa wim 3aryoara, neqandara
wIn 3arybara, IpU3HATU MIPeJu TOBa B JAPYr BCEOOXBAaTeH JOXOA, ce Mpekiacuduiypa ot
COOCTBeHMSI KamuTan B Iedanbara wWid 3arydata W ce MNPeAcTaBs KaTo KOPEKIHs 3a
npeknacudukanys B Apyr BceoOXBaTeH 10xoa. Ako o0ade He(pUHAHCOB aKTHB MJIH MACHB €
IpU3HAT B pe3yiITaT Ha XeDKUPaHATa TPaH3aKLUs, eYaIONTe U 3aryouTe, MpU3HATH Ipean
TOBA B APYT BCEOOXBATEH JJOXOJI, CE BKJIIFOYBAT B 'bPBOHAYAIHOTO OILICHSIBaHE Ha XEKUpaHaTa
TIO3HIIUSL.

AKO TIpOrHO3HATA TPAH3AKIIMs BeUe HE CE OYaKBa Ja Bh3HUKHE, BCAKA CBbP3aHa Mevanda mim
3ary0a, Mpu3HaTa B JIPYr BCEOOXBATEH JOXOJ, C€ MPEXBBbpJs He3abaBHO B revyandaTa WU
3arybara. AKO XeDKHPAIIOTO B3aMMOOTHOIIEHHE MPECTaHe Ja OTroBaps Ha YCIOBHATA 3a
e(eKTUBHOCT, CYUETOBOJJHOTO OTYUTAHE HA XE/DKUPAHETO C€ MPEKPAaTsABa U CBbp3aHaTa revyanda
Wi 3ary0a ce oTpas3siBa KaTo pe3epB B COOCTBEHHUS KAIIMTAI, IOKATO C€ U3BBPIIYU IPOTHO3HATA
TpaH3aKIIHs.

4.14. Jlanbum BLPXY 10X0/1a

PaSXOI[I/ITe 3a JaHbLH, IIPU3HATH B nmevanbara WiId 3ary6aTa, BKJIFOYBAT CyMaTa Ha
OTCPOYCHHUTC W TCKYIIM JAaHBIH, KOUTO HE Ca IMPU3HATH B APYTHA BCCOOXBATCH J0X04 HIIN
JAUPCKTHO B CcOOCTBEHHS KalUTAall.

TGKYHII/ITG JaHbYHHU AaKTHUBH W/UIU TacuBU npeacraBidBaT TCE3W 3aAbJDKCHHUA KbM HIIHU
B3€MaHUA OT AAHBYHUTEC MHCTHUTYLIUMH, OTHACAIIN CC€ 3a TCKYIIW WIIHW NPEAXOAHU OTUCTHU
nepruoan, KOUTO HE Ca IMIJIATCHU KbM AdaTaTa Ha q)HHaHCOBI/ISI OTYCT. TGKYIIII/ISIT JaHBK € IbJIDKUM
BBpPXY oOJraraemust A0XO0M, KOMTO ce pa3jindaBa OT reyajadaTa Uiu 33.FY68.T8. BBHB q)HHaHCOBI/ITe
oTueTH. M3uncisgBaHeTo Ha TCKYIIUA JaHBK € 6a31/1paH Ha JaHBYHUTC CTaBKHW U HA JaHBbYHUTC
3daKOHH, KOUTO Ca B CHJIa KbM Kpas Ha OTUCTHUA ICPUOA.

OTCpOLIeHI/ITC AaHBOMU C€ H3YNCIABAT IO MACUBHUA MCTOA 3a BCUYKHW BPECMCHHH PA3JIMKH
MCKAY OajaHcoBaTa CTOMHOCT Ha aKTUBUTE U ITACUBUTE U TAXHATA JaHb4YHa OCHOBA. OTcpoqu
AaHBK HC CC MPCABMIKXAA IMPU IMBbPBOHAYAJIHOTO IPHU3HABAHC HA aKTHB HJIM IMaCHWB, OCBCH aKO
CbOTBCTHATA TPAH3AKIUA HE 3acCiara JaHbYHaTa UK CYECTOBOJAHATA neyaoa.

OTCpOLICHI/ITC AaHBYHU aKTUBH U MACUBU HC CC NUCKOHTHpPAT. HpI/I TAXHOTO HU3YUCIICHHUEC CC
MU310JI3BaT AaHBYHM CTaBKH, KOHUTO CC€ O4YaKBa Ja 6I>,Z[8.T MpUIOKUMH 34 IIEpruoaa Ha
pcanursanusaTa UM, IIpr yCJIOBHUEC Y€ TC Ca BJIC3JIM B CHUJIa UJIK € CUTYPHO, Y€ 1€ BJIC3HAT B CHJIA,
KbM Kpasd Ha OTUCTHHA IICPUO.

OTcpoqunTe JaHBYHU MMACHBHU CC IMPHU3HABAT B II'GJICH pasMcEp.

OTcpoueHr JaHBYHU aKTHBU C€ MPH3HABAT, CAMO aKO CHIIECTBYBA BEPOSTHOCT TE Ja ObaaT
YCBOCHH upe3 Opaemu obiaraemMu aoxoad. OTHOCHO MperieHKaTa Ha PHKOBOJICTBOTO 32
BEPOATHOCTTA 3a BBH3HUKBAHE Ha ObJenIM oOJaraeMu TOXOAM, Ype3 KOUTO Jia CE€ YCBOST
OTCpPOYECHH JIAaHBYHH aKTHUBH, BIXKTe mosicienue 4.20.
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OTCpOLIeHI/I JaHBYHU aKTHBU W IMIACHMBHU CC€ KOMIICHCHpAT, CaMO KOraTro HPY)KCCTBOTO nma
IIpaBO WU HAMCPCHHUC Oa KOMIICHCHpPA TCKYIIUTC NAHBYHU AKTHUBU HJIKM MMACHBU OT ChbllaTa
JaHb4YHA UHCTUTYLU.

HpOMSIHaTa B OTCPOYCHUTC JAaHBUYHHU AKTUBU WJIM MMACUBHU CC IPHU3HABA KAaTO KOMIIOHCHT OT
JaHBbYHUA MMPUXOA HIIN Pa3xol B nevanodara Uin 3ary6aTa, OCBCH aKO TC HC€ Ca CBBpP3BAaHU C
MMOo3uIuu, NprU3HATU B APYyrusd BCeOOXBaTCH WIIH JUPCKTHO B coOCTBEHHS KaruTal, IIpu KOCTO
CHOTBETHHUAT OTCPOUYCH JAaHBK CC IIpHU3HABA B APYT'UA BCeOOXBaTEH J0XO0 HJIN B cOoOCTBEHHS
KamuTrall.

4.15. Tlapu v napUYHH €eKBHBAJIEHTH

[TapuTe 1 MapuYHUTE EKBUBAJICHTHU CE€ CHCTOSIT OT HAIMYHUTE Mapu B Opoil, Mapu4HU CPEeICTBA
o OaHKOBH CMETKH, O€3CpOUYHHU JEMO3UTH M JIEMO3UTH A0 3 Mecella, KPaTKOCPOYHU U
BHCOKOJINKBUIHA WHBECTHUIIUHU, KOUTO Ca JIECHO OOpBIaeMH B KOHKPETHU MapUYHU CYMHU U
ChAbpAKAT HE3HAYUTEJIEH PUCK OT IPOMSHA B CTOMHOCTTA CH.

4.16. Herexkymy aKTUBH U MACHBH, KJIACH(UIHPAHU KATO ABPKAHHU 32 MPOIaxK0a U
NPeyCTAHOBEHM /IeHHOCTH

Koraro Jlpy:xecTBOTO Bb3HaMepsiBa J1a IpoAa/ie HETEKYIl aKTUB MJIU TpyIa aKTUBH (rpyna 3a
0CBOOOXKJaBaHE) U aKo MpoAakdaTa € MHOro BEPOSITHO Ja Obje OChlecTBeHA B 12-MeceueH
CPOK, aKTUBBT WJIH IPyIaTa 3a OCBOOOXKJaBaHe ce KIacu(pUIMPAT KaTo AbPKAaHH 3a IIpojaaxoa
U Ce IPEJCTaBAT OTAEIHO B OTYETA 3@ (PUHAHCOBOTO ChCTOSIHUE.

[TacuBu ce kmacuuuupar KaTo IbPKAHU 32 MPoAak0a U ce MPEACTaBAT KaTo TAKWBA B OTYETA
3a (PMHAHCOBOTO CHCTOSTHHME, CAMO aKO Ca JUPEKTHO CBBbP3aHU C IpyIara 3a 0CBOOOKIaBaHE.

AKTHBH, Kiacu(UUUpaHU KaTo AbpKaHU 3a IMpojax0a, ce OLEHSABAT MO IO-HUCKAaTa OT
TAXHaTa 0aJlaHCOBa CTOMHOCT HEMOCPEACTBEHO CIIE]] TAXHOTO OIpENeIisHe KaTo Jbp)KaHU 3a
npojax0a M TAXHATa CHOpaBe/IMBa CTOMHOCT, HaMajeHa C pa3XoAMTE MO ImpojaxkbaTa HM.
Hsikon akTuBH, ABpKaHH 3a Mpojakda, KaTo (UHAHCOBM aKTHBM WJIM aKTHUBHU 110 OTCPOYECHU
JaHbLIM, IPOABIKABAT J1a CE OL[EHSIBAT B CbOTBETCTBUE ChC CUETOBOJIHATA MOJIUTHKA OTHOCHO
T€3U aKTUBU Ha JlpyXecTBOTO. AKTUBHTE, KJIaCU(PULIMPAaHU KaTo IbpXaHU 3a Mpojaxda, He
MO/JIEKAT HA aMOPTHU3ALMS Clle/] TAXHOTO Kilacu(pUIMpaHe KaTo IbpKaHH 3a Mpoiaxoa.

Huro xbM 31 nexemBpu 2021 r., Huto kbM 31 nexemspu 2020 r., J[pyXeCTBOTO HE € OTUNUTAIIO
aKTUBHU WJIM MTACUBU KaTO IbP’KaHU 3a MpoAakda U MpeyCTaHOBEHU JCHHOCTH.
4.17. Co06cTBeH KanuTAaJ, pe3epBH M MJIALIAHUS HA JIUBUIEHTH

AKIMOHEPHUAT KanuTal Ha J[pyKeCcTBOTO OTpa3siBa HOMUHAJIHATA CTOMHOCT HA EMUTUPAHUTE
aKILIMH.

Jpyrure pe3epBu BKIIIOYBAT:
® 3aKOHOBHM PE3€pBU, OOIIM PE3EPBY;

® pe3epB OT MPEOIECHKH IO TUTAHOBE C Je(PUHUpPAHH TOXOIU — BKIIOYBA AKTIOCPCKH
nevanou WM 3aryou oT MpoMeHH B AeMorpadckuTe win (UHAHCOBU MPEATIOTOKEHHS
Y BB3BPHINAEMOCTTA HA aKTUBHTE T10 TIJIaHA;

Hatpynanara 3ary6a BKIIIOYBa TeKyUIMs (DMHAHCOB pe3ynTaT M HATpyNaHUTe MedanOu u
HEMOKPUTHU 3ary0u OT MUHAJIA TOJUHH.
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Beuuku Tpanzakuuu cbe coOcTBeHUIIUTE Ha J[pyKecTBOTO ca MpeCTaBEH! OTAEIIHO B OTYETa
3a MPOMEHUTE B COOCTBEHUS KaluTal.

4.18. TleHCMOHHHU U KPATKOCPOYHH Bh3HATPAKIEHHSI HA CIYKUTEJTUTE

IIPY)KGCTBOTO OTUHTA KPATKOCPOYHHU 3aABJLKCHUA 110 KOMIICHCUPYCMHU OTITYCKU, Bb3HUKHAJIA
Imopaau HCU3IIOJA3BaH IJIATEH I'OJUIICH OTITYCK B CIIYYauUTC, B KOUTO CE O4YaKBa TOH Ja 6’b,Z[aT
II0JI3BAaH B PAMKUTC Ha 12 MECCla CJIC AaTaTa Ha OTYCTHHA ICPUO, ITPE3 KONTO HaeTUTE JMna
Ca IIOJIOKUIIM TPpyHda, CBbp3aH C TC3U OTITYCKH. KpaTKOCpO‘lHI/ITe 3aABJDKCHUS KbM IIE€PCOHATIA
BKJIFOYBAT HAJIHUIH, 3aIJIaTH U COLITMATIHN OCUT'YPOBKHU.

CernacHo wu3uckBaHusTa Ha Kojxekca Ha Tpyaa MNpH TpeKparsBaHe Ha TPYIAOBOTO
IMPaBOOTHOUICHUEC, CJICA KAaTO CIIYXXUTCIIAT € HpI/II[O6I/IJI IIpaBO Ha ICHCHUA 3a OCHUT'YPUTCIICH
CTaX M BB3PACT, J[py’KeCTBOTO € 3aIbIDKCHO Ja My M3ILIATH 00E3IIETEHHE B pa3mep J0 IIeCT
OpyTHU paboTHHM 3aratu. J{py>kKecTBOTO € HAaUHCIIHIIO MTPABHO 33AbJDKEHHE 32 U3IIJIAllaHe Ha
o0e3IeTeHNs] Ha HAeTUTE JIMIa IPU IEHCUOHUPAHE B CbOTBETCTBUE ¢ M3UCKBaHuATa Ha MCC
19 ,,Jloxoau Ha HaeTH JTuIa’” Ha Oa3a Ha MPOTHO3UPAHU TUIANIIAHUS 32 CIICABAIUTE ITET FOJINHH,
JUCKOHTHPAHH KbM HACTOSIIMS MOMEHT C JBJITOCPOYCH JIMXBEH MPOICHT HAa OE3PUCKOBH
IICHHU KHUXaA.

HPY)KGCTBOTO HEC € pa3pa60TBaJ10 H HC IIpUJjiara rjaHOBEC 3a Bb3HATI'PAXKIACHUA Ha CIITYKUTCIUTC
CJIC HAITyCKaHC.

4.19. TIpoBu3uH, YCIOBHU NACUBH M YCJIOBHH AKTUBH

HpOBI/I3I/II/ITe CC IMpPHU3HABAT, KOraTo0 MMa BCPOATHOCT CCrallHu 3adbJDKCHUA B PE3YyJITaT OT
MUHAJIO CHOUTHE JIa TOBEJAT JI0 U3XOJISAII TOTOK Ha pecypcu oT [Ipy:KecTBOTO U MOXKe Jia ObJe
HampaBeHa HaJeXJHa OIIEHKAa Ha CyMmara Ha 3aJbJDKCHHETO. BB3MOXKHO € CpOYHOCTTa WU
cyMara Ha U3XOJSIIUs apuyeH MOTOK J1a € HecurypHa. CeraiiHo 3abJDKeHUE Ce MOpaXkaa OT
HAJIMYHUCTO HA MPAaBHO WM KOHCTPYKTUBHO 3aJdbJIDKCHHUC BCJIICACTBHC HAa MHHAIN C’I)6I/ITI/I$I.
[IpoBu3uuTe 3a MpeCcTPyKTypuUpaHe ce MPU3HABAT CaMO aKo € pa3paboTeH M MPUIIOKEH
no/ipoOeH (popMaieH IIaH 3a MPeCTPYKTypUpaHe WIH PHKOBOACTBOTO € O0SBUIO OCHOBHHUTE
MOMEHTH Ha TUIaHa 3a IPEeCTPYKTypUpaHe Mmpej Te3u, KouTo ouxa ounu 3acernanu. [Iposusuu
3a OBJeIH 3aryOu OT JEHHOCTTa HE Ce MPU3HAaBaT.

CYMaTa, KOATO CC€ MPpHU3HAaBa KATO NNPOBU3US, CC N3YHUCIABA HA 0a3a Hali-HaJeXIHATa OLICHKA
Ha pasxoauTe, HCO6XOJII/IMI/I 3a YpCKaAaHC Ha CCrallHO 3aABJDKCHUC KbM Kpasd Ha OTYCTHUA
nepuon, Kato €€ B3€Mar B MPCABUI PUCKOBETC U HECCUT'YPHOCTTA, CBbP3aHU CHC CETAIIHOTO
3ambinpkenue. Korato ChIICCTBYBAT p€aAnna HOI[O6HI/I 3aABJOKCHUS, BEpOATHATA HCO6XOI[I/IMOCT
OT U3XOJII ITOTOK 3a MMOracsiBaHC HA 3aABJLDKCHUCTO CC ONPCALIIA, KaTO C€ OTUCTEC I'pylldaTa Ha
3aAbJDKCHHUATA KaTO IAJIO. HpOBI/I3I/II/ITe CC NUCKOHTHPAT, KOraTo e(l)eKT"bT OT BpPCMCEBUTC
Ppa3JiuKu B CTOMHOCTTA Ha MNapuTe € 3HAUYUTCIICH.

OO6e3miereHus: OT TPETH JIMLa BB Bpb3Ka C JIaJ€HO 3a/lbJKEHUE, 32 KOUTO [[pyxecTBOTO €
CUTYpHA, Y€ 1€ MOJy4Yd, CE€ MPU3HABAT KaTO OTHEJICH aKTUB. TO3M aKkTUB MOXKE M /1A HE
HaJIBUIIIaBa CTOMHOCTTA Ha ChOTBETHATA MTPOBU3HS.

[IpoBu3uUTE ce MmpepasriaexaaT KbM Kpas Ha BCEKM OTUETCH MEPHUOJ U CTOMHOCTTa UM ce
KOPHUTHDA, 32 J1a C€ OTpa3H Hail-1o0paTa NpuOIM3UTETHA OIICHKA.

B ciydante, B KOMTO c€ CcuuTa, Y€ € MaJKO BEPOSITHO /1a BB3HUKHE M3XOMSIl IOTOK Ha
MKOHOMMYECKH PECYpCH B pe3ylTaT Ha TEeKyllo 3aJb/DKeHHe, MachuB HE ce IpH3HaBa.
VY CIOBHUTE NAaCUBU CJE/BA J1a C€ OLIEHSBAT MOCJEABAIIO M0 MO-BUCOKATa CTOMHOCT MEXAY
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OIlHMCaHaTa MO-TOpPE CpaBHMMA IPOBU3USA W II'bPBOHAYAIHO NpH3HATAaTa CyMa, HaMajeHa C
HaTpylaHaTa aMOPTU3ALIMSL.

BepOHTHI/I BXOJAIIM IIOTOIM HAa HMKOHOMHUYECCKHU II0JI3HM, KOHMTO BCE OIIC HE OTTroBapsAT Ha
KPUTCPUUTC 3a IPU3HABAHC HA AKTHUB, CC CMATAT 3a YCJIOBHU aKTUBH.

Jeraiinna nH(popManus 3a yCIOBHUTE IMacuBH Ha J[pykecTBOTO € omoBectaHa B [loscHeHne
28 ,,YCIIOBHU aKTHUBHU M YCIIOBHH MTACHBH .

4.20. 3HaYnMMHU NMpeneHKH HA PbKOBOJCTBOTO NMPH NMPUJIaraHe Ha C4eTOBOAHATA
MOJIMTHKA

3HAYMMUTE NPELEHKW Ha PbKOBOACTBOTO IMPU INPHJIAraHETO HA CUETOBOJHUTE NMOJIUTHUKH Ha
JIpy’XecTBOTO, KOUTO OKa3BaT HAW-CHIIECTBEHO BIHMSHUEC BBPXY (PUHAHCOBUTE OTYETH, Ca
onucaHu Mo-70jly. (OCHOBHUTE W3TOYHMLM HA HECUTYPHOCT IIPU M3IOJI3BAHETO Ha
MPUOTU3UTEITHATE CYCTOBOIHU OIICHKH Ca ONMHCaHU B TosicHeHue 4.21.

4.20.1. OTcpoyeHH TaHHYHU AKTUBH

OrneHkaTta Ha BEpOSITHOCTTA 3a ObJENIM o0saraeéMu JAOXOJM 332 YCBOSIBAHETO HAa OTCPOYCHU
JaHbYHU aKTHBH ce Oa3Wpa Ha MocieaHaTa ojJ00peHa O0KeTHAa IPOrHO3a, KOpUTHpaHa
OTHOCHO 3HAYMMH HeOoOJaraeMu TPUXOIM U Pa3XOoJd U CHEHUPUIHH OTPAHUYCHUS 32
MPEHACSHE HAa HEW3IOJI3BaHM JAHBYHU 3aryOd WM KPEIUTH.. AKO HaJekTHA MPOTHO3a 3a
obJyaraem JI0XO0J IIpeIosiara BEpOSTHOTO M3IOJI3BaHE HA OTCPOYCH IaHBYCH aKTUB 0COOCHO B
cllyyad, KOTraTo akTUBBT MOXKE Jia ce yImoTpeOum Oe3 BpEeMEeBO OrpaHHYCHHE, TOTaBa
OTCPOUYCHUSAT JaHBUCH aKTHB C€ MPHU3HaBa M3IswI0. [[pu3HaBaHETO HA OTCPOYCHH JAHBYHU
AKTHUBH, KOWUTO IIOJUICKAT HA OINPEICICHH IPAaBHU WM WKOHOMHYECKH OTPAHHYCHUS WU
HECUTYPHOCT, Ce€ MpEIeHSIBAa OT PBKOBOJCTBOTO 3a BCEKH OTACICH cliydail Ha 0Oa3aTa Ha
cnenuduaauTe PakTH U 00CTOATEICTRA.

4.20.2 Cpok Ha JM3UHIOBHTE IOTOBOPH

HpI/I OIIPEACIIIHC HA CpOKa 3a JIMBUHIOBUTEC JOIOBOPH, PbKOBOACTBOTO B3€Ma NMMPCABUIA BCUUKHA
(1)aKTI/I n O6CTO$ITCJ'ICTBa, KOHUTO Ch3JaBaT UKOHOMHWYCCKU CTUMYJ Ja YHIPAXHABAT OIIHUA 3a
YABILKABAHC HUJIM HC YIIPAXHABAT OIINHA 34 IMPEKpaTABAHC. OHI_II/II/ITe 3a YAbJDKABAHC (I/IJ'II/I
NnepruoaAnTE CJICH OIMIUHUTE 3a HpCKpaTHBaHG) Ca BKIIIOYCHHU B CpOKa Ha JIM3WHIAa CaMO aKo €
AOCTAaTBYHO CUT'YPHO, Y€ JIMBUHIOBUAT NOT'OBOP € YABII’KCH (I/IJ'II/I HEC € nperaTeH).

4.21. HecurypHoct Ha cueToBOAHMTE NPUOJIN3UTEIHU OLEHKH

[Ipu m3roTBsHeTO Ha (PUHAHCOBUSA OTYET PHKOBOJCTBOTO MpPABH peauIla MPEANOI0KEHUs,
OIICHKHU U JIONTYCKaHUS OTHOCHO MIPU3HABAHETO M OIEHSBAHETO HA aKTHUBH, TACUBU, TPUXOIU U
pa3xoau.

JleficTBUTETHUTE pe3yATaTH MOraT Jla C€ pa3auyaBaT OT MPEIINOJIOKEHUATA, OLICHKUTE U
JOMyCKaHUsATAa Ha PBKOBOJACTBOTO MU B pEAKM CIy4al CHOTBETCTBAT HAIIBIHO Ha
MIPEIBAPUTEIIHO OLIEHEHUTE PE3YITaTH.

I/IH(bOpMaL[I/IH OTHOCHO CBIONCCTBCHUTC MPCAINOJIOKCHUSA, OLCHKU HW IOOIMYCKAHUSA, KOHUTO
OKa3BaT Hall-3HAYUTEITHO BIIMSHHC BBpPXY IMPU3HABAHETO U OLCHABAHCTO HA aKTHBH, ITACUBH,
MMpUXOOH U pasxoaur € NpeACTaBCHA Mo-A0TYy.

4.21.1. Oobe31eHKka HA HePUHAHCOBU AKTUBU

3a 38.1"}’63 OoT OGCSI_IGHKa CC IIpH3HaBa cymara, ¢ KOATO OaaHcoBaTa CTOMHOCT Ha JaaCH aKTHUB
WM CIWHHWILA, CHEpHpalla IIapyuiHu IOTOLH, MPEBHIIABA BH3CTaAHOBHMATAa WM CTOﬁHOCT,
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KOSITO € M0-BUCOKATa OT CIIPaBeUIMBaTa CTOWHOCT, HAMAaJIEHa C Pa3XOoJUTe 10 Mpojaxoa Ha
JasieH aKTUB, U HEroBaTa CTOMHOCT B ymoTpeba. 3a ja ompeaenu CTOWHOCTTa B ymoTpeoa,
PBKOBOJICTBOTO Ha J[py»KECTBOTO M3UYMCIISIBA OUYAKBAHUTE OBJICIIM TAPHYHH TOTOLU 33 BCSKA
¢aAnHUIa, reHepupalla rnapuviHu mmoTouur, 1 OMnpeaAcird NoAXoaAnusa 1MCKOHTOB (1)aKT0p C el
KaJIKyJIMpaHe Ha HACTOSIATa CTOMHOCT Ha Te3H Mapu4Hu notonu (Bk. noscaenue 4.10). [pu
NU3YUCIISIBAHE Ha OYaKBAHUTEC 6T>Z[GH_[I/I nmapu4Hu II0TOLN PBKOBOACTBOTO IpaBu
MPE/IIOI0KECHUSI OTHOCHO ObJiemuTe OpyTHU nevanOu. Te3u mpenonokeHus ca CBbp3aHu ¢
ObJem ChOUTHS U 00CTOSTENICTBA. JIeHCTBUTEITHUTE PE3yITaTH MOTaT Jla CE pa3iMyaBaT u Ja
HAJIOKAT 3HAYMTEIIHW KOPEKIIMW B aKTUBUTE Ha Jpy)KeCTBOTO mpe3 cle/Bamiata OTYETHA
roauHa.

B noseueTo ClIy4dau IIpH OIpeCACIITHETO HAa ITPUITOKUMHAA JHUCKOHTOB (baKTOp CC IIpaBH OLICHKA
Ha MOAXOIAIIUTC KOPCKIHMU BbB BpPpb3Ka C IMMasapHUA PUCK U PUCKOBUTC (baKTOpI/I, KOHTO Ca
CHGL[I/I(bI/ILIHI/I 3a OTACIIHUTC aKTHUBU.

4.21.2. IToJie3eH »KUBOT HA AMOPTU3MPYEMHU AKTHUBH

PvroBOACTBOTO mpepasriiekia MOJIC3HUA KUBOT HA aMOPTHU3UPYCMHUTC AKTHBU B Kpas Ha
BCCKHU OTUYCTCH IICPUOA.

Kbm 31 nexemBpu 2021 r. pbKOBOJCTBOTO OMpE/Eis MOJIC3HUS KUBOT HA aKTHBUTE, KOWTO
MpEACTaBIsIBA OYAKBAHUAT CPOK Ha MOJ3BaHE HAa akTUBUTE OT JlpyxkectBoro. [IpeHocHute
CTOMHOCTH HA aKTUBUTE Ca aHAJU3HPAHU B TIOSICHEHUS 5 U 6. [[eCTBUTEITHUAT MOJIE3CH KUBOT
MOXKeE Jla C€ pa3jinyaBa OT HalpaBeHaTa OICHKA MOPaal TEXHUYECKO U MOPAIHO u3XxabsiBaHe,
MPEeIMMHO Ha COPTYEPHH MPOIYKTH U KOMITIOTEPHO 00OpY/IBaHE.

4.21.3. O0e3neHKa HA B3eMaHUA

PpKkOBOACTBOTO mpeneHsBa aJeKBaTHOCTTAa Ha oOO0e3lleHKaTa Ha TPYJHOCHOMpaeMu U
HechOMpaeMM B3€MaHHUs OT KJIMEHTH Ha 0a3a Ha Bb3pACTOB aHAJINW3 Ha B3EMaHUATA,
MCTOPUYECKH OMNMT 32 HUBOTO HAa OTHHCBaHE Ha HECHOMpAeMH B3e€MaHMsI, KAKTO U aHaJIU3 Ha
IUIaTEKOCIIOCOOHOCTTa HA CHOTBETHUS KJIMEHT, NMPOMEHH B JIOTOBOPEHUTE YCIIOBHS Ha
iamaxe u ap. AKo GUHAHCOBOTO ChCTOSTHUE U PE3YJTATUTE OT JIEHHOCTTA Ha KIIMEHTUTE Ce
BJIOLIAT HaJl OYaKBAHOTO, CTOMHOCTTA Ha B3eMaHUsATa, KOMTO TPsiOBa Aa ObJaT OTIMCAHU IIPe3
CJIeJIBAIM OTYETHU NEPUOIH, MOKE Aa ObJie MO-TrojisiMa OT OYaKBaHAaTa KbM OTUETHATa JaTa.

4.21.4. 3aab/uKeHHe 32 M3IJIANIAHe HA Je()MHUPAHH 0XO0AH

PBKOBOACTBOTO OIIEHSIBA BEAHBK T'OJAUIIHO C TOMOLITa Ha HE3aBUCHUM aKTIOEP 3abJIKEHUETO
3a M3IUIallaHe Ha JeuHUpaHu A0Xoau. [leficTBUTeNHATa CTOMHOCT Ha 3abJDKEHUETO MOXE
Jla ce pa3juyaBa OT MpeABapuUTeIHaTa OIlEHKa MOopaau HelHara HecurypHocT. OlLeHkara Ha
3aJbJDKEHUETO 3a M3IUIallaHe Ha Je(UHUpaHU JO0XOAM ce Oa3upa Ha CTaTHUCTUYECKU
MOKa3aTeiau 3a MHQUIaLus, pa3XxoAu 3a 3ApaBHO OOCIyXBaHe U CMBPTHOCT. [pyr ¢akrop,
KONTO OKa3Ba BIMSHHUE, ca NpeABUAEHUTE OT JlpyXecTBOTO ObJeIM YBEIMYCHHS Ha
3amiaTuTe. J{MckoHTOBHTE (DAKTOpU ce OMpeneNaT KbM Kpas Ha BciKa TOAMHA CHPSIMO
JMXBEHUTE TMPOLEHTH HAa BHUCOKOKAYECTBEHU KOPIOPATUBHM OOJMranuu, KOUTO ca
JICHOMHUHUPaHU BbB BaJlyTaTa, B KOATO 1e ObAaT U3IUIANIAHU Je(PUHUPAHUTE TOXOAN U KOUTO
ca C MajeX, ChOTBETCTBAIl NPUOTU3UTENHO Ha MajeXa Ha ChOTBETHUTE NEHCHOHHU
3abibKkeHus. HecurypHocT B mpubOam3uTenHaTa OLEHKa ChIIECTBYBAa IO OTHOIIEHHE Ha
aKTIOEPCKUTE JIOIYCKaHMs, KOSTO MOXeE Jla BapHpa M Ja OKake 3HAUMUTENEeH e(PEeKT BBPXY
CTOMHOCTTA Ha 3aAbJDKEHMSTA 32 W3IUIAIIaHe HA JeQUHUPAHU JOXOIU U CBBP3aHUTE C TAX
pasxou.
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4.21.5. OueHsiBaHe MO CNPaBelJINBA CTOMHOCT

PBKOBOACTBOTO M3MMOI3Ba TEXHUKH 32 OIICHSIBAHE HA CIIPaBEJIMBATa CTOMHOCT Ha (PMHAHCOBU
UHCTpyMeHTH (TIpH JIUICA HAa KOTUPAHH IICHU Ha aKTHBEH a3ap) U HeHUHAHCOBH akTHBH. [Ipu
MpujiaraHe Ha TEXHUKH 3a OICHSBAHE PBHKOBOJCTBOTO H3IOJI3BA B MAaKCHMMajHa CTEINEH
MazapHd JaHHU WU TPEINOJIOKEHHUS, KOUTO Ia3apHUTE y4YaCTHHIIM Ouxa BB3IPHENIU MpU
OLICHSIBAHETO Ha JaJeH HWHCTpyMeHT. KoraTo mnumcBar mnpuwiokuUMH Ta3apHU JdaHHH,
PBHKOBOJICTBOTO H3IOJI3BA CBOSITA Hal-00pa OIEHKAa Ha MPEIIOJIOKEHUATa, KOUTO Ounxa
HaIpaBUJIM MA3apHUTE YYaCTHULIM. Te3H OLIEHKU MOTaT Ja ce pa3jinyaBatr OT JICHUCTBUTEIIHUTE
LIEHU, KOUTO OMxXa OWJIM ONpeIeTICHH MIPH CIIPaBeJINBa Ma3apHa cIesiKa Mex 1y HHGopMUpaHU
1 JKEJTaelly CTPaHU B Kpas Ha OTYCTHHUs Nepuo/ (BXK. mosicienue 31).

4.21.6. IIpoBu3un

JIpy>XECTBOTO € OTBETHHUK I10 HSAKOJIKO ChJICOHHU JIeNla KbM HACTOSIIMS MOMEHT, YHHTO H3XO0J
MOJKE J1a JIOBEZe JI0 3aJbJDKCHHMs Ha CTOMHOCT, pa3jiMyHa OT cyMmMaTa Ha IpPU3HATUTE BbHB
¢buHancoBus oT4eT NpoBU3UH. [IpoBU3NNTE HAMAT 1a OBJAT Pa3TISKIAHH TYK MO-TIOAPOOHO,
3a na ce wu30berHar mnpenyOeXIeHMs, CBbp3aHM C No3uLMATa Ha J[pyxecTBoTO B
rOPENOCOYEHUTE CIIOPOBE.

4.21.7. 3acTpaxoBaTe/IHU pe3epBH
OneHka HA HECUTYPHOCTTA BbB BPb3Ka ¢ TEXHHYECKHUTE pe3epBH

[Ipeuenkute Ha J[pyXecTBOTO 3a OTYETEHUTE M HEOTUETEHUTE 3aryOu M ONpEIesIsHEeTO Ha
3aCTPaxOBaTEIIHUTE PE3E€PBHU U Bb3CTAHOBUMATA CTOMHOCT HA JeJla Ha IIPE3acTpaxoBarelisi ce
Iperyiexx1aT U OOHOBSBAT MOCTOSHHO, KaTO KOPEKLUUHUTE OT TO3M Hperyiea ce OTpassBar B
oTyera 3a BceoOXxBaTHUs JoxoJ Ha JlpyxectBoto. IIpouechT ce ocHOBaBa Ha OCHOBHOTO
JIOIyCKaHe, Y€ MUHAIMAT OIUT, KOPUTHPaH C e(heKTa OT TEKYLIUTE 0OCTOSATENICTBA U TPEHI0BE
€ MO/IXO0/IA11Ia OCHOBA 32 MPEABIIKIaHEe Ha e(hekTa OT ObAeHINTe ChOUTHS.

IIponiechT 3a onpenensHe HA OMYCKaHUATA € IPEeIHA3HAYEH 3a U3YHUCIIIBAaHE HA HEYTPAITHUTE
NpUOIM3UTENHY OLIEHKM Ha HaW-BEpOSTHUS WM OYaKBaH M3XOJ OT 3aCTPaxOBaTEHUTE
cbouTHs. M3rounnnuTe Ha HHPOpMaLUs, KOUTO Ce U3IOJI3BAT 32 JIOIYCKAHUATA Ca BbTPELIHO
M3rOTBEHM KaToO Ce€ M3MOJ3BAT 3abJIOOYEHH NMPOYUBAHMS, KOUTO CE€ MPOBEKAAT T'OIMILIHO.
JlonmyckaHusTa ce IPOBEPSBAT, 3a A CE NOCTUTHE ChOTBETCTBHE C HAOIIOJABAHUTE MA3apHU
LEeH WK JApyra nyOiukyBaHa uHGpopMauus. 3a JONMYyCKaHHATAa C€ M3IO0J3Ba Haii-Beue
nH(popmManuaTra OT TEKyIIUTE TPEHJOBE W B CiIy4yauTe, NPU KOUTO HMa HeNOCTaThyHa
nH(popMalKs 3a U3TOTBSIHETO HA HAJEK/IHA OLICHKA Ha Pa3BUTUETO HA LIETUTE Ce MpaBsT Mo-
IIPEAIAa3InBU JOMYyCKaHUS.

XapakTepbT Ha OW3HEca 3aTPYyJHSABA OMPEACISTHETO ChC CUTYPHOCT HAa BEPOSITHHS M3XOJ OT
orpezenieHa MPEeTeHIUs U ISUIOCTHHS pa3Mep Ha MpeAsiBeHUTe MpeTeHIun. Beska npeasseHa
MIPETEHIINA Ce MPeriexk/ia o OTHOIICHHE Ha OOCTOSATEICTBAaTA M0 00E3IIeTeHUATa, HATHYHATA
nH(OPMAIIHAS OT CHEITUATMCTUTE 110 JIUKBHUIAIUSA M UCTOPUICCKH JIOKA3aTeICTBa 3a pa3Mepa
Ha IOJ00HU IIETH.

OneHkuTe Ha HIETUTE CE MPETJIeKIaT PEJOBHO U CE€ aKTyallu3HpaT MpU HaJlWyhe Ha HOBa
nHpopmanusa. PeszepBute ce HauucisBaT Ha 0a3a Ha HaJlMyHaTa TeKylla WHGOpMaIus.
OxoHUaTEeTHUAT pa3Mep Ha 3aJIbJDKEHUsATa, 00ade, MOXKE Jla Ce pa3juyaBa B pe3yiTaT Ha
nocJieBally ChbOUTHS U HaJMuKe Ha KatacTpouIHU chbOUTHS. BiusiHueTo Ha MHOXECTBO OT
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oOcTosTesICTBAaTa 3a ONpeJeiTHe Ha OKOHYATEIHUTE Pa3XOqH 3a ypPEXKIaHETO Ha IETHTE €
TPYIAHO HPEICKa3yeMo.

TpyanoctuTe npu onpenesHe Ha Pe3epBUTE CE pPa3IudaBaT IPU PA3IMUHUTE KJIACOBE OM3HEC
B 3aBUCHMOCT OT 3aCTpaxoBaTEIHUTE JOTrOBOPHU, KOMIUIEKCHOCTTAa, 00eMa U 3HaYMMOCTTa Ha
00e3IIeTEeHHATa, ONPEACISIHETO Ha J1aTaTa Ha Bb3HUKBAHE HA NMPETCHIUUTE U MHTEPBAIUTE
MEX]y JaTaTa Ha Bb3HUKBAHE U J1laTaTa Ha pariopTyBaHe.

PezepbT 10 wi. 119, an. 2, 1. 2 ot aeiictBanus kM 31.12.2021 r. K3, B yactTa 3a mpeasiBeHH,
HO HEM3IUIATCHU MPETECHIIUU, Ce OTPeIeNisi 0 MEeToAa ,,ineTa 1o mera”. [Ipu onpenensHe Ha
pe3epBa B 4acTTa 3a Bb3HUKHAJIHU, HO HEMPEISIBEHH MPETCHIIMH 110 3aCTPaxoBKa ,,I pakiaHcka
OTrOBOPHOCT* Ha aBTOMOOMIHMCcTUTE KBbM 31.12.2021 1. € mpusioskeH 0100peH METO1 OT CTpaHa
Ha Komwucusra 3a punancos Hamzop (KDOH), cermacHo usnckBanmsta Ha wi. 92 ot Hapenba
Ne53 ot 23.12.2016 r. 3a n3ucKBaHMATA KbM OTUSTHOCTTA, OIICHKATAa Ha aKTUBUTE U ITACUBUTE
1 0o0pa3yBaHETO HAa TEXHMUYECKUTE PE3epBU Ha 3aCTPaXOBATEIHTE, Mpe3acTpaxoBaTEIUTE U
INapanumonnus ¢pong nHa KOH.

PezepbT mo wi. 119, an. 2, 1. 3 ot K3 x6M 31.12.2020 r. ¢ onpezenen mo Meroa Ha TOYHATa
naTta, KaTo OT 0a3aTa My 3a W3YMCIICHHE Ca NMPHUCTAJHATH (PAKTUYCCKUTE aKBH3UIIMOHHU
pas3xojM, ChIVIACHO M3MCKBaHMATA Ha 4. 84, air. 2 ot Hapenba Ne 53 or 23.12.2016 1.

Hpouec 3a onpeacjasine Ha OCHOBHUTE JOIIyCKaHUsA

OCHOBHHSAT MCTOJ HUJIH KOM6I/IHaLII/I$ITa OT MCETOJU, KOUTO CC M3IOJI3BAT, CC pasjityaBar I10
roamHara Ha BBb3HUKBAHC Ha 3aCTpPaxoBaATCIHOTO O6C3H.ICT€HI/IC, Kiaca Owu3Hec H
Ha6JIIO[[aBaHOTO HCTOPHUYCCKO PA3BUTHUEC HA HICTUMOCTTA.

PazMepbT Ha pe3epBa 3a Bb3HUKHAJIM, HO HEOOSBEHU MPETEHIMU € MbPBOHAYAIHO U3YHUCIICH
OpyTHO M clea ToBa ce€ IMpaBU OTAENHA KaJKylalmus 3a OIeHKaTa Ha Jella Ha
Ipe3acTpaxoBaTeIuTe B pe3epna, a B OTuera 3a PMHAHCOBOTO CHCTOSIHE € NMPEACTaBEH HETHO
oT nena Ha mpesactpaxoBarenute. Kem 31.12.2021 r. pe3epBbT 3a BB3HMKHAIU, HO
HENpeAsBeHN MPETEHINH 110 3aCTPaxoBKa ,,I paxkIaHCKa OTTOBOPHOCT HA aBTOMOOWIJINCTHUTE
€ M3YHUCJICH CBhIVIACHO M3MCKBaHUsATA Ha wi. 92, an. 1 ot Hapen6a Ne 53 ot 23.12.2016 r. 3a
M3HCKBAHUATA KbM OTYETHOCTTA, OIIEHKAaTa Ha aKTHUBUTE U IMAaCHUBUTE U 0Opa3yBaHETO Ha
TEXHUYECKUTE Pe3epBU Ha 3aCTpaxoBaTeNuTe, pe3acTpaxoparenure U ['apaHimonHus GoHmI.
W3non3BaHusaT MeTon 3a HW34YMCIeHHWEe, OOOCHOBKaTra 3a u300pa My, CTaTHCTHYecKaTa
uHopMalys, Bb3 OCHOBAa Ha KOSITO Ca HalpaBEeHH M3UMCIEHUATA, KAKTO U 0OOCHOBKAaTa Ha
MPUIIOKEHUTE EKCHEPTHH JIOMYCKaHWsS M IPELEHKU MOJAPOOHO Ce OMUCBAT B MOTHUBUPAHO
nckane, koero ce mpeacraBs B KOH na ocHoBanme ui. 92, am. 1 or Hapemba Ne 53 or
23.12.2016 .

JIpy’KecTBOTO MOKPHBA 3aCTPAXOBATEIHUTE PUCKOBE C OCHOBEH KBOTEH IPE3acTpaxoBaTeieH
JIOTOBOP 32 OCHOBHHUTE OM3HEC JIMHUU U, KOETO OCUT'YpsiBa CUTYPHA 3alllUTa 3a 3aCTPaxoBaTes
MIpY BB3HUKBAHE Ha roJisiM Opoi MaJIKM LIETH KaKTO U €IMHUYHU ToJIeMH UCKOBE. MEeTolIbT,
U3I0JI3BaH OT JIpy»ecTBOTO 3a U3UMCIsIBAaHE HA pe3epBa, ce 0a3upa Ha UCTOPUYECKU JTaHHH,
OpyTeH OYaKBaH pa3Mep Ha pe3epBa 3a Bb3HUKHAIN, HO HENPEASIBEHU MPETEHLIUN U JaHHH 32
IIpe3acTpaxoBaTeaHaTa porpama.
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5. HemaTepua/iIHu aKTHBH

Hematepuannute aktuBu Ha J[pyXecTBOTO BKJIIOYBAT. KOMIIOTbPEH cOo(PTyep, mpaBa BbPXY
MHTENEKTyaIHaTa cCOOCTBEHOCT U ApYyrH. bagaHcoBUTE CTOWHOCTH 3a MPEACTABEHUTE OTUYETHH
MepUON Morar Ja ObAaT aHAIU3UPAHHU, KaKTO Clie/Ba:

KoMmmniorspen IIpaBa Bbpxy [Jpyrm  OO0mo
copTryep HHTeJEKTyaJHaTa
co0CTBEHOCT
‘000 JaB. ‘000 8. ‘000 siB. “000 n1B.
BpytHa 6anancoBa croifHOCT
Canmo kM 1 sayapu 2021 . 1899 76 10 1985
HoBonpunoOutu akTHBw,
3aKyIeHU 35 i ) 35
Canno kM 31 nexemspu 2021
N 1934 76 10 2020
AMopTu3aunus
Canno kM 1 sinyapu 2021 1. (1882) (62) (10) (1954)
Amopru3zarus (16) 3) - (19
Canmo kpM 31 gexemBpu 2021
N (1898) (65) (10) (1973)
banancoBa cTOHOCT KbM
31 nexemBpu 2021 r. 36 11 ] 47
KomnwoTbpen IIpaBa Bpxy /Jlpyru OO0mo
copryep HHTEJEKTyaJIHATA
cOo0CTBEHOCT
‘000
‘000 nB. ‘000 1B. 000 JaB. JIB.
BpytHa 6anancoBa croiiHOCT
Canpno xpM | sryapu 2020 1. 1879 74 10 1963
HoBonpunobutu aktusw, 20 5 i 29
3aKyIeHU
Canmo kM 31 nexemspu 2020
o 1899 76 10 1985
AMopTu3anus
Canno xbM | ssHyapu 2020 r. (1879) (59) (10) (1948)
AmMopTH3arus (3) (3) - (6)
Canpno xpM 31 nexemspu 2020
o (1882) (62) (10) (1954)
banancoBa cTOHOCT KbM 17 14 ) 31

31 nexemspu 2020 r.

VYBeJIMYCHUETO Ha HeMaTepUaTHuTe akTuBH Tpe3 2021 1. ce AbKHM OCHOBHO Ha M3BBPIICHUTE
noJ00peHnss Ha codTyepa 3a oOmepaTMBHA JCWHOCT IO 3aCTPaxOBaTeIHH YCIYTH W Ha
HOBOBBBEJICHUS FOPUUUECKH MOYIL.

HPY)KeCTBOTO HiAMa ChINCCTBCHU AOTOBOPHU 3aIbJIDKCHUA 34 HpI/II[O6I/IBaHe Ha HEMATCPpHAITHU
aktuBu KbM 31 nmekemBpu 2021 r., OCBEH Te3HW, KOWTO Ca CBBP3aHU C MPOABIKABALIOTO
moAoOpeHNe Ha TEKYIIO W3TOI3BAHUS 3aCTPaxoBaTeNIeH codTyep.
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Benuku pazxoau 3a aMopTr3alys ca BKIIIOUEHHU B OTYETa 3a nevyanfara uin 3arydata u Ipyrust
BCEOOXBATEH J0XO0/1 KaTO YacT OT MO3ULIHUS ,,AMUHUCTPATUBHU Pa3xou’” .

HPY)KGCTBOTO HEC € 3aJI0KNJI0 HEMATCpHUAIHU aKTHBU KaTO 00e31eYeHus 110 CBOU 3abJIDKCHUA.

IIpez 2018 r. [dpyxxecTBOTO 3amoyHa Ja OTYMTA AKBU3WIMOHHU pa3XxoAu Ha 0Oaszara Ha
pasnpezneneHre Ha OOIMIMTE CH Ppa3Xxogu 3a aJMUHHUCTPATUBHU aAerHocTH. OleHkara e
U3BbpIICHA Ha 0a3a peayiHu JaHHU 3a 4acTTa OT OOIIMTE aJIMUHUCTPATUBHU Pa3XOaH, KOUTO
ca cebp3anu ¢ akBm3unus. [Ipe3 2021 r. JIpyxecTBOTO MPOIBIIKH KOHCUCTEHTHO Ja Mpujiara
BBIIPOCHATA CBOSI MOJHUTHKA, KaTO [0 OTHOIIEHHWE HAa HAuYMCJIeHAaTa aMOpTHU3alUs Ha

HEMaTEePHATHUTE aKTHBH, PA3MPEICICHUETO ¢ KaKTO CJIC/IBA:
* AMopTH3aius, OTYETCHA KaTo YacT OT AJIMUHHCTpAaTHBHUTE paszxoau mpe3 2021 r. B
pa3mep Ha (13) xun. nB. (2020 r.: (4) XwL.nB.)

* AMopTH3anus, OTYETeHA KaTo 4YacT OT AKBHU3UIMOHHUTE pasxomu mpe3 2021 r. B
pa3mep Ha (6) xui. 1B. (2020 r.: (2) xun.JB.)

6. MaluHM ¥ CbOPbKEHHUS

MamuHuTte U ChbOpBKEHUATA Ha Jlpy)KECTBOTO BKJIKOYBAT: KOMIIFOTbPHA TEXHUKA U JIPYrH
MallliHU U ChbOPBXKEHUs. banaHcoBaTa cToiHOCT MOXe Jja ObJle aHaIM3UpaHa, KaKTo cle/Ba:

KommiwoTbpHa

AKTHBH C IPaBO HA

3emsa u

TeXHHKA MoJI3BaHe crpaau Apyru O6mo
1000 1000 000 <000 . <000 B
JIB. JIB. JB
BpyrHa 60anancosa
CTOMHOCT
Canno kbM 1 sinyapu 2021 1. 389 1250 - 7 1 646
HoBompuao0Outn akTugwy,
3aKyINEeHU 118 - 2211 - 2 329
Otnucanu akTUBU - (1042) - - (1042
Canpno xpM 31 nekemBpu
2021 . 507 208 2211 7 2933
AMopTu3anus
Cango xbpM 1 ssHYapu 2021 r. (266) (490) - (4) (760)
AmopTH3anus (121) (198) a7 - (336)
OtnucBaHe Ha aMOpPTU3ALIUS - 556 - - 556
Canno xpM 31 nexkemBpu
2021 r. (387) (132) (17) (4) (540)
BajiancoBa cTOHHOCT KbM
31 nexemBpu 2021 r. 120 76 2194 3 2393
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KomnwrbpHa  AKTHBH C IPaBO HA
TeXHUKA NoJI3BaHe Apyru O6mo
000 000 ‘000 1B, <000 1B
JIB. JIB.
bpyrHa 6anancoBa
CTOMHOCT
1227
Canpno xpM 1 snyapu 2020 1. 335 6 1568
HoBomnpuaobutu akTusw, 54 1 78
3aKyIICHHA 23
Canno kpM 31 nekeMBpH
2020 1. 389 1250 ! 1646
AmMopTu3anus
(241)
Cango kM 1 auyapu 2020 r. (167) (3) (411)
AmopTH3anus (99) (249) (1) (349)
Canno kpM 31 nekeMBpu
2020 T. (266) (490) (4) (760)
BbanancoBa cTOHOCT KbM
31 nexemBpu 2020 r. 123 760 3 886

Bceunuku pasxoau 3a aMopTH3anys ca BKIIOYEHH B OTYETA 3a Ieyandara Wi 3aryoaTta u Ipyrust
BCEOOXBATEH JI0XO0J( KaTO YacT OT MO3ULUATA ,,AJIMUHUCTPATUBHU Pa3xoau’ .

Jpy&ecTBOTO HsIMa JIOTOBOPHO 3abJDKCHHE 34 3aKyIyBaHE Ha aKTHBHU, KOETO ClIe/IBA Jla CE
noracu mpe3 2022 r. HamaneHuero Ha akTHBUTE C MPaBO Ha TOJ3BaHE, PECHEKTHBHO
3aIbJDKEHUSATA 10 JIM3UHT — TMpaBO Ha moi3BaHe, npe3 2021 r., ce apmku Ha (akra, ye
Jpy&eCTBOTO € MPEKPATUIIO €IUH OT IOTOBOPUTE 332 HAEM.

I[I)Y)KGCTBOTO HC € 3aJI0OKMJI0 MMOTHU, MallIMHHU, CHOPBIKCHHA KATO o0e3IleyeHne Mo CBOM
3abJDKCHUA.

IIpe3 2018 r. [IpyxecTBOTO 3amoyHa Jla OTYMTA AKBU3MLMOHHM pa3Xxoau Ha Oazara Ha
pasmnpeneneHre Ha OOIIMTE CH pa3XxoAd 3a aJMHUHUCTPATUBHM nelHocTH. OlleHKara e
U3BBpILIEHA Ha 06a3a peaylHu JaHHM 3a 4acTTa OT OOIIUTE aJIMUHUCTPATUBHU Pa3Xxoau, KOUTO
ca cBbp3anu ¢ akBm3ummsa. llpe3 2021 r. m mpe3 2020 r. JIpyXecTBOTO MPOIBIDKU
KOHCHCTEHTHO J1a IIpuJjiara BbIIPOCHATa CBOSI MOJIMTHKA, KAaTO 10 OTHOILIEHHE HA HayuClieHaTa
aMOpTH3alusl Ha MALIMHUTE U ChOPBHKEHUATA, PA3NPEACICHUETO € KaKTO Cle/iBa:
* AmMoprH3anus, OTYETEHA KaTo 4acT OT AJMUHUCTpAaTUBHUTE pa3xonau mpe3 2021 r. B
pa3mep Ha (99) xwir. 18. (2020 r.: (72 XWi1.J1B.), B T.4. AMOPTH3aIMs HAa aKTUBHU C TIPABO
Ha MoJI3BaHe B pa3Mep Ha - XWi.JB. (2020 r.: 0 xumn.jis.).
* AmMopTu3anus, OTYETEHA KaTO 4YacT OT AKBHU3HMIMOHHUTE pa3zxoau mnpe3 2021 r. B
pasmep Ha (237) xun. nB. (2020 r.: (277) xuin.JB.), , B T.4. AMOpPTH3aIUs HA aKTUBU C
npaBo Ha nmoji3BaHe B pazmep Ha (198) xmr.us. (2020 r. — (249) xun.us.).
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7. JIu3uHr

7.1 Cymu, npu3HaTH B 0T4eTa 32 (UHAHCOBO ChbCTOSIHHE

31.12.2021

XU J8.

IIpaBo Ha mo/13BaHe BbPXY HeABHMKUMH HMOTH 208
3aabiKeHUs 10 JIM3UHT — PaBa HA M0JI3BaHe

o Tekymm 43

e Herexynm 52

95

31.12.2020

XUl J8.

IIpaBo Ha MoJI13BaHe BLPXY HEABHKUMH HMOTH 1250
3agbiKeHus 10 JIM3HHT — PaBa HA M0JI3BaHe

e Tekymu 254

e Herekymu 533

787

JIusunrosure 3anbiikeHus Ha JpyxectBoro kbM 31 gekemBpu 2021 r. ca mpeiacTaBeHU
JIeTaliIHO, KaKTO CJIEJBA:
» [Ilo oTHOWIEHNE HA IN3UHTOBUTE 3aABJDKEHHS KbM CBBP3aHU JIMIIA, KOUTO €A B pa3Mep
Ha 14 xun. nB. — B [loscuenue 26 ,,Pazueru chc CBBP3aHU JHIA B Kpas Ha TouHaTa™
* [lo oTHOWIEHNE HA TU3UHTOBUTE 3aIbJDKEHUS, KOUTO HE Ca KbM CBBP3aHHU JINLA, KOUTO
ca B pazmep Ha 81 xwi. siB. — B [losicuenue 17 ,,Tpproecku u apyru 3agbiKeHUs

OTnrcaHy akTHBY C MPABO Ha MOJI3BaHE-HEABMXUMHU UMOTH 1ipe3 2021 r. - 1 042 xw. 1B
(2020 r.: O xmm. 11B.)
[Ipunobutu akTrBU ¢ ipaBo Ha nons3BaHe - 0 xui. aB. (2020 r.: 23 xu. aB.).

7.2 Cymu, Npu3HATH B 0T4YeTa 3a neyajdara uiu 3arydara u Apyrusi BceoOXBaTeH 10X0/

31.12.2021  31.12.2020

XUl 118. XUJl. Ji8.

Pasxonu 3a amopTH3anys Ha aKTUBH C IPABO HA MOJI3BaHE (198) (249)
Pazxonu 3a muxBu (10) (18)
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7.3 O01UAT NapuyeH MOTOK:

[TnamanusTa BB Bpb3Ka C JIM3WHTOBH jJoroBopu 1pe3 2021 r. mo npasa Ha mon3Bane ca 193
xui1. jeBa. (2020 r.: 267 xui.JiB.)

8. HNHBeCTUIIMOHHHM HMOTH

WNuBecTuiimoHHuTe MMOTH Ha J[py>KECTBOTO BKIIOYBAT 32 MMOTa, KOUTO CE€ HaMUpaT B
cnennute rpagose: rp. Codus, rp. byprac, rp. B.TspHOBO, Tp. Buaun, rp. Bpana, rp. {oopuy,
rp. Koznonyi, rp. Krocrenaun, rp. JlIoseu, rp. Montana, rp. Iliesen, rp. Pasrpan, rp. Pyce,
rp. Cunuctpa, rp. Cousen, rp. Cr.3aropa, rp. Teprosuiie, rp. XackoBo u rp. SAM06011, KOUTO
CE IbpKaT ¢ LeJ IOoJIydYaBaHEe Ha MPUXOAM OT HAEM WIM 3a YBEIMYaBaHE CTOMHOCTTa Ha
Kanurasa.

Mogaea Ha ClipaBeAJIuBaTa CTOMHOCT
3a PIH(l)OpMaI_II/IH OTHOCHO OIIPpCACIIAHCTO Ha CIIpaBCJINBATa CTOMHOCT Ha MHBECTUIIMOHHUTE

UMOTH BWXTe Ttosicuenue 4.11.

IIpoMenuTe B 0aJaHCOBUTE CTOMHOCTH, MPEJACTABCHH B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHHE,
morar 1a 0paar 0000IIeH:, KaKTO CJIEABA:

‘000 aB.
BanancoBa croiiHoct kbM 1 sinyapu 2021 r. 9833
HoBonpuao0uTn HHBECTULIMOHHU HMOTH 6 668
HeTHO yBenuueHune OoT mpoMsiHa Ha CIIpaBeInBaTa CTOMHOCT 2132
BanancoBa croiinoct kM 31 nekemBpu 2021 r. 18 633

MHBECTUIIMOHHNUTE UMOTH HE ca 3aJI0KCHU KaTo 0o0e31eueHHE 10 3aEMH.

JIBanmeceT MHBECTUIIMOHHU MMOTA Cca OTJaBaHU IO/ HaeM I10 JIOTOBOPH 3a ONEpaTUBEH JIM3UHT
mpe3 2021 r. (mpe3 2020 r.: 22 uMOTa ca OTJaBaHU Ha ONEPATUBEH JIU3UHT)

[Mpuxomaute ot Haemu 3a 2021 r., Bp3mm3amyu Ha 313 xwmmus. (2020 r.: 257 xwr. 5B.), ca
BKJIFOUEHU B OTYETA 3a revandaTa Uiy 3aryoara u Apyrus BceoOXBaTeH 10X0A Ha pen ,,Jpyru
npuxoan”.

JIm3uHroBUTE JO0roBOpU €Ca HEOTMCHACMHU 3a CPOK OT 5 roavHu OT HadYaJIOTO Ha JIM3HHIA.
bbaemyre MUHMMAaTHN JIM3UHTOBU HOCTHILJICHUS ca IMPEACTAaBCHHU, KAKTO CJICABA:

MuHuMaJIH¥ JU3NHITOBH NMOCTBILIEHUA

o1 Or1a05 O6110
roaMHa TOAMHHA
‘000 JB. ‘000 JB. ‘000 JaB.
K®m™m 31 nexemBpu 2021 r. 456 1824 2 280

KoM 31 nexemspu 2020 r. 313 1252 1565
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9. JIbarocpouyHu (pMHAHCOBH AKTHUBH

Cymute, npu3HaTU B 0TYETa 38 GUHAHCOBOTO CHCTOSTHUE, CE OTHACAT KbM CJIEIHUTE KATETOPUU
JIBITOCPOYHHN (PMHAHCOBU aKTUBHU:

2021 2020
‘000 ‘000
JIB. JIB.
DuHAHCOBY AKTHBH HA Pa3moJio:KeHHe 32 MPoaaxoa:
* B m.y.Hepecucmpupanu axyuu 3a mvpeosus Ha nyoiuyHu 1 1
nasapu
(DUHAHCOBYU AKTHBH, OTYNTAHHU MO CHIPABEIJINBA CTOIHOCT B
nevyajdara/zaryboara
e B m.u. Kopnopamusnu obnueayuu 51798 4690*
0010 AbaArocpoynn GUHAHCOBU AKTUBH 51799 4691*

Kakro e omnoBecreno B Ilosichenue 25 ,,Cnenku cbC CBbp3aHU JULIA‘ KOPIOPATUBHUTE
obnuranuu, co6cTBEHOCT Ha J[pyKecTBOTO, ca U3AaAeHH OT MAYKOPUTAPHUS MYy COOCTBEHUK.

9.1. ®uHaHCOBM AaKTHBH Ha Pa3MoJjIoKeHHe 32 Mpoaakda

banancoBara croliHOCT Ha ()MHAHCOBUTE AaKTHBH Ha pa3MOJOXKEHHE 3a Mpojaxda e
Mpe/icCTaBeHa KaKTo Clie/Ba;

2021 2020
‘000 JiB. ‘000 aB.
(PMHAHCOBHM aKTHBHU HA Pa3NoJIoKeHHe 32 MPoAakda
e VYuacmue 6 opyscecmeo Umanuancko 1 1
HAYUOHATIHO OI0PO

[Topanu dakra, ue asmoBere Ha MTanuaHcko HAIMOHATTHO OIOPO HE ca ThPTYBaHU Ha CBOOOIEH
masap, OIleHKaTa € U3BbpIlIeHa Ha 0a3a Ha alITEepHATUBHU METOH, KaTo PEKOBOJICTBOTO CUHTA,
4ye Mopaad perylnatopus xapaktep Ha MTanmnaHCKOTO HalMOHATHO OIOPO HE CHIIECTYBBAT
CBIIIECTBEHN UHIUKALIMU 3a 00€31[eHKa.

0.2. ®unaHcOBM  aKTHBHM, OTYMTAHM MO  CHpPaBeJIMBa  CTOHHOCT B
neyasbara/zaryoara.

banancoBara croiiHOCT Ha ()MHAHCOBH AKTHUBM, OTYMTAHU IO CIPaBEAJIMBAa CTOHHOCT B
nevanbara/3arybara, € mpecTaBeHa, KakTo CJIe/[Ba:
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@®OUHAHCOBH AKTHBH OTYUTAHHM 110 cupaBeaJinBa CTOMHOCT B

neyaJjidara/zaryboara

e Kopnopamuenu obruecayuu

37

2021  2020*
‘000 ‘000
JIB. JIB.
51798 4690*
51798 4690*

Thif KaTO KOPIOPATHBHUTE OOJIUTAINH, OTIOBECTEHH MO-TOPE HE CE ThPryBaT Ha PEryIHpaH
nazap u ca O6unm 00EKT Ha 4YacTHO Ijlacupane, J[py>KecTBOTO HM3IMON3BA APYTU OLEHBUHU
TEXHUKHU Ha 0a3a Ha ChIIOCTaBHMMH (PMHAHCOBU aKTHBH, 32 J1a OMPEJCIN CIPaBEAIUBATA UM

CTOMHOCT.

[leyanOute u 3arybure ca Npu3HATH B OTYeTa 3a mevyaubara WU 3arybara W Jpyrus
BCce0OXBaTEH /10X0/] Ha pell ,,duHaHCOBU pa3xoau” U pen ,,OuHaHCcoBU Npuxoau’”.

10. OTcpouyeHu JaHbYHH AKTHBH/TIACHBH

OTCpO‘-IeHI/ITC JaHbIW BB3HHUKBAT B PE3yJITaAT HAa BPCMCHHHU PA3JIMKU W MOrar Ja 6"I)I[aT

IpeaACTaBCHU KaTo CJICABA:

OTcpoyeHH JaHBYHU
nacuBi/ (AKTHBH)

Herexkymu akTuBu

VM HBECTULIMOHHY UMOTH
Herexkymu akTuBu
Herexkyuu nacusu
IleHcHOHHU U ApyTH
3a1bJDKEHUS KbM IIEpCOHAJIA
Herexkyuu nacusu
Texkylu nacuBu
IleHcnoHHU U ApyrH
3abJDKEHUS KbM IIEpCOHAJIA
Texkyluu nacuBu

HeTtHo orcpoyenn
JAHBYHU MACUBHU

1 Ilpusnaru B Ilpusnaru B 31

SIHyapu Apyrusi medaubara JAeKeMBpPH

2021 BceoOXxBaTeH WJIN 2021
JOXO0X 3ary0ara

‘000 aB. ‘000 as. ‘000 as. ‘000 as.

(49) 0 213 164

(49) 0 213 164

®) 2 (2) ©)

©) 2 (2) )

(20) 0 4) (24)

(20) 0 4) (24)

(74) 2 207 135

Otcpouenute ganbiu 3a cpaBHUTENHUA repuo 2020 r. morar na 0b1aT 0000MEeHH, KaKTO

ciacaBa:
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OTcpoyeHH TaHbYHU 1 Mpusnaru B IlpusHatu B 31
nacuBu/ (AKTHBH) sTHyapu ApPyrusi medajdara JeKeMBpH
2020 BceoOxBaTeH Wi 2020
A0XO0/ 3aryoara

‘000 s1B. ‘000 sB. ‘000 sB. ‘000 sB.
HeTrekyum akTHBH
VHBECTUIIMOHHU HUMOTH (36) - (13) (49)
Herekyum akTHBH (36) - (13) (49)
Hertexymm macusu
IlencuoHHu U apyru
3aIBJDKEHUS KbM TIEpCcOHAlIa (2) (1) (2) (5)
Herekyum nacuBu (2) 1) 3) (5)
Texkyluu nacuBu
[TeHCHOHHM U IPYTH
3aIbJKCHUS KbM IepCcoHasa (17) - (3) (20)
Texyum nacuBu (17) - (3) (20)
HeTtHo oTcpoueHn
AAaHbYHH AKTHBH (55) (1) (18) (74)

Cymure, MpU3HATH B APYTHUsl BCEOOXBATEH JIOXOJ, CE OTHACAT 3a HPEOLICHKUTE IO IIAHOBE C
nedunupanu goxoau (Bx. nosicienue 16.2).

Beuuky OTCpoveHHM JaHBYHH AKTUBU/TACHBU (BKJIIOYHUTEIHO AaHBYHU 3ary0M U JpYyru
JIaHBYHHM KPESUTH) Ca BKIIOYEHH B OTYETA 32 (PUHAHCOBOTO ChCTOSHHE.

B ciyuaif, ye ycBOsSIBAaHETO Ha OTCPOUYEHUS IaHBUYECH aKTUB 3aBHCU OT ObJEIIUTE O0IaracMu
nevanou, MPEBUINABAIIY [TeYATONTE, Bh3HUKBAIIKA B PE3YJITaT OT OOPATHOTO MPOSBICHHUE HA
CHILIECTBYBAILIUTE OOJaraeMu BPEMEHHHU Pa3Nuku U JIpyKecTBOTO € MpeThpIisio 3aryda B
TEKYIUS UK B TIPEAXOAHUS TIEPUO] B JaHbUHATA 00JIACT, KbM KOSATO CE OTHACS OTCPOUYCHUSIT
JTAHBYEH aKTUB, CIIE/BA Ja CE OIOBECTAT CyMaTa Ha OTCPOYEH JaHbUYEH aKTUB U €CTECTBOTO Ha
JT0KAa3aTeJICTBATA, MOAKPENAIIM HErOBOTO MPU3HABAHE.

11. KpaTrkocpouHu pyuHAHCOBU AKTHBHU

Jlpyrurte KpaTKOCpOYHH (PMHAHCOBH aKTUBU IIPE3 MIPEICTABEHNUTE OTUETHU NEPHON BKIIFOUBAT
pa3NUYHU MHBECTUIMHM BbB (DPUHAHCOBHM MHCTPYMEHTH, KOUTO Ca JbP)KaHHU 3a ThpPryBaHE B
KpPaTKOCPOYEH IEPUO.

2021 2020
‘000 aB. ‘000 a1B.
DUHAHCOBU AKTHBH, IbPKAHU 32 TbPryBaHe (OTYUTAHH
10 CIIpaBeJIMBA CTOMHOCT B Nevyandara M 3arydara):
o B.m.u. Axyuu 55329 22 115
e B.m.u. Kopnopamusnu oorueayuu - 14 572*

55 329 36 687*
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KparkocpounuTe (pUHAHCOBU aKTHBHU Ca OIIEHCHHU 110 CIPABEUIMBA CTOMHOCT, OIpe/Ie/icHa Ha
0azata Ha OOpcOBHTE KOTHPOBKH KbM Jartata Ha ¢uHaHcoBus otueT. Kepm 31.12.2021 r.
JIpy»KeCTBOTO He pasmoJjiara ¢ TEeKyId KOPIIOPATUBHHU OOIUTalliH.

[Teyanbute W 3aryOuTe ca NpU3HATH B OTYeTa 3a IMedanbaTa WM 3arybata W Ipyrus

BCEe0OXBaTEH /10X0/] Ha pell ,,duHaHCOBU pa3xoau” U pel ,,OMHaHCOBU IPUXOIU .

12. T"bpl"OBCKH U APYI'| B3€MaHHsl, BKJI. 3AaCTPaX0BaTEC/JIHU B3€MaHU

2021 2020

‘000 aB. ‘000 aB.

TBproBcku B3eMaHUA 91 70
B3eMaHus oT 3acTpaxoBaHU JIUIIA U TTIOCPETHULIH 53469 48 452
Bsemanus o nmpe3acTpaxoBaTeTHH JOTOBOPU 2 983 3027
Cb1eOHU ¥ IPUCHICHU B3EMaHUS 2175 2 686
B3emanust o CKIIOYEHH CACNIKU C aKI[UH 7783 10 932
B3emanus ot ['apaniimonen ¢hong 4524 -
Jpyru B3emanusi, BKJI. U perpecu 4127 3193
THProBCeKU M APYTrH B3eMaHHs 75 152 68 360

Bcenuku B3emanus ca kpatkocpouHu. HetHaTta OanaHcoBa CTOMHOCT Ha ThPrOBCKUTE U APYru
B3EMaHUs ce IIpueMa 3a pa3yMHa NpUOIM3UTEIHA OLIEHKA Ha CIIPaBeIMBaTa UM CTOMHOCT.

Bcenuky THProBekH M IpYTH B3eMaHuUs Ha J[py»KeCTBOTO ca MperiielaHd OTHOCHO MHIUKAIIMH
3a 00e3IIeHKa.

KbMm 31 nexemBpu 2021 r. [pykecTBOTO UMa B3eMaHus OT 'apaHIoHeH (OHJ B pazmep 5
177 xun. nB. (kM 31 gexemBpu 2020 r.: 1 486 xun. nB.). [Tokazarensat BkimouBa 30 XuJl. JIB.
(xpM 31 gexemBpu 2020 r.: 30 Xui. 1B.) KaTo 4acT OT MO3ULIUATA ,, 'bPTOBCKH B3eMaHUS U
623 xun. nmB. (kM 31 gexemBpu 2020 1.: 1 456 XwI. JIB.) KaTto 4act OT mo3unusTa ,,ChaeOHn
U TIpUCHACHU B3eMaHus , 4 524 xun nB. ca mo3unus ,,.B3zemanust ot ['apanimonen ¢onnx®,
kouto kbM 31.12.2020 r. ca Ounu oOekt Ha mpuxsamiane. Kem 31.12.2020 r. croiiHocTTa Ha
B3€MaHEeTO € (opMHpaHa clie[l U3BBPIICHO INPHXBAalllaHe Ha B3€MaHUs, BB3HUKHAIM Ha
ocHoBaHue wi. 499 ain. 5, BB Bpb3Ka ¢ ui. 519 an. 1 ot K3, cbe 3aab/KeHNs, BH3HUKAIH Ha
ocHoBaHue wi. 520 ot K3. T'openocouenute B3eMaHMs U 33 IbJKEHUS ca 0OEKT Ha CheOeH
crop. Jlpy>xecTBoTO € 3aBeno uckoBe cpemy ['apaHuuoHeH (OHA 3a Bb3CTAHOBABAHE Ha
HEIBDKUMO IUIaTeHH CyMH 3a obesmieteHus Ha noctpaganu ot IITII ¢ He3zacTpaxoBaHM
aBTOMOOWIIH, TIO/IJIEXKAIIHN Ha Bh3CTaHOBsIBaHE OT ['apanuinonen ¢ouy nmo wi. 499, an.5 ok K3.
Ot npyra ctpana ['apaniuoHeH (oHA e uILel Mo jAeia 3a 3alulalliaHe Ha JIbJDKMMara OT
IpYy)KECTBOTO Meceya BHOcka Ha ocHoBaHue uwi. 520 ot K3, 00exT Ha H3BBPIIEHOTO
npuxsaiade. C 1ej1 mo-TouHo U 00EKTUBHO INpeJcTaBsiHe Ha HHpopmMarusaTa kbM 31.12.2021
r. JIlpy’)XecTBOTO IMpenacTaBs MPUXBAaHATUTE B3€MaHUs U 3abJDKeHUs OT ['apaHunoHeH (oHJ
pa3zaenHo B pa3Mep Ha 7 938 Xuil. JIB., KaTO B3eMaHUATa ca 00e3leHeHH Che cymaTa oT 3 414
XHIL. JIB.

OnucanuTe NMo-rope B3eMaHMs MO CAEIKH C akiuuu, KouTo KbM 31 nekemBpu 2021 1. ca B
pasmep Ha 7 783 xwmi. nB. (keM 31 mexkemBpu 2020 1. — 10 932 xwir. JIB.) ca CBBp3aHU C
M3BBpIICHA MpoJak0a Ha aKkIUU B Kpas Ha Ha M. AekeMBpu 2021 r., 32 KOUTO KbM Kpasi Ha
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rofvHaTa He € OWi 3aBbpIICH OKOHYATeNHUsA ceThiMeHT. Ilopanu dakxra, ye mpunaraHara
CUETOBO/IHA MOJIUTUKA OT CTpaHa Ha J[pyKecTBOTO 3a Mpu3HaBaHe Ha (PMHAHCOBHU AKTHUBHU € HA
0a3a Ha ThproBckaTa jaTa, J[pyXecTBOTO € OTIHCAlI0 BBIPOCHUTE aKIMU U € ONOBECTUIIO
OIMCAHUTE MO-TOPE B3EMaHUSI.

HpeI[CTaBeHI/ITe II0-rop€ B3€MaHUA €Ca HECTHO OT HaYMCJICHATa O6€3H6HK&, KaTo B Ta6n1/1uaTa
IMO-0J1y € IMOKAa3aHO ABUKCHUCTO B 06€3LI€HKaTa Ha B3CMaHUsATA:

Hauyuciaena ode3unenka Ha Bzemanusi kbM 01 sinyapu 2020 r.

JombaHuTETHO HAYKCIeHa oOe3ieHka mpe3 2020 r.
Hauyuciaena ode3unenka Ha Bzemanusi kbM 31 nexemBpu 2020 r.

Haumnciena ode3nenka Ha B3emanus KbM 01 snyapu 2021 r.

JlombiHUTETHO HauncaeHa obe3nenka npe3 2021 r.
Hauncnena ode3nenka Ha B3emanus KbM 31 nexemspu 2021 r.

‘000 aB.

(4 307)

(296)

(4 603)

(4 603)

(4 376)

(8 979)

Omnucanata no-rope 00E3ICHKA € pa3lpeelieHa MO Pa3jIMYHUTE KIACOBE B3EMaHUS, KAKTO

cieqBa mo-aomy:

Twproecku
B3EMaHHU
Bzemanus ot
3aCTpaxoBaHU JIMLA
Y IIOCPEIHULIN
Bzemanus o

pe3acTpaxoBaTCIHNU

JIOTOBOPH
Cbnebuu u
MIPUCHACHU
B3€MaHUs
B3emanus no
CKJIFOUEHHU CJEJIKU C
aKUuuu

B3emanus or
lNapannuonen ¢onn
Jpyru BzemaHus,
BKJI. U pErpecu

2021 2020
Bpyrna O0e3nenka Herna Bbpyrna O0e3uenka Hetrna
CTOMHOCT CTOMHOCT CTOHHOCT CTOMHOCT
‘000 JB. ‘000 JB. ‘000 B ‘000 aB. ‘000 aB. ‘000 1B
91 - 91 70 - 70
53703 234 53 469 48 519 67 48 452
2983 - 2983 3027 - 3027
3913 1738 2175 4 367 1681 2 686
7783 - 7783 10 932 - 10 932
7938 3414 4 524 - - -
7720 3593 4127 6 048 2 855 3193
84 131 8979 75 152 72 963 4 603 68 360
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13. Ilapu ¥ Mapu4YHU €KBUBAJIEHTH
[TapuTe ¥ NapUYHUTE CKBUBAJIICHTH BKIIIOYBAT CIICTHUTE CIIEMCHTH:

41

2021 2020
‘000 8. “000 s1B.

[Tapuynu cpencTea B 6aHku u B Opoit B:
- OBJATapCKH JIeBa 5731 653
- €BpO 20 142 47 755
- loapu 22 761 -
- mBeHnapcku ppaHkose 1 1
- pyMBHCKa Jiest 2 1
Ilapu ¥ napU4YHN €KBHUBAJIEHTH 48 637 48 410

14. Co0cTBEeH KanuTAaJ

14.1. AKunHOHepeH KanmuTaJl

Perucrpupanusar kanurtan Ha [pyxectBoro ce cberon oT 20 300 000 Ha Opoii HambBJIHO
IUIaTeHU OOMKHOBEHM aKIMU C HOMMHAJHA CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Benuku
aKIMH ca C MPaBO Ha MMOJy4aBaHe HA JUBHJCHT M JUKBHIAIMOHEH JsUT M IPE/ICTABISABAT €IUH
rJ1ac OT O0II0TO ChOpaHue Ha aKIIMOHepUTe Ha JpyKeCTBOTO.

2021 2020

bpoii n3naneHu u HabJIHO TUTATCHH aKIUU 20 300 000 20 300 000

31 nexkemBpu 31 nexkemBpu 31 gexkemBpu 31 nexemMBpH

2021 2021 2020 2020
bpoii akuuu % bpoii akuuu %
Teproscka mura — I'ALJ 17 458 001 86 17 458 001 86
Al
I'-1 Tuxomup KameHos 2029 999 10 2 029 999 10
Hpyru akunoHepu 812 000 4 812 000 4
0610 Opoii akuuu 20 300 000 100 20 300 000 100
14.2. JIpyru pe3epBu
3akoHOoBH IIpeonenku no Oo6mo
pe3epBH NJIaHOBE €
AepUHUPAHU T0XOIH
‘000 x1B. ‘000 aB. ‘000 aB.
Cango kpm
1 anyapu 2021 r. 2163 17 2180
Jpyr BceobxBaTeH 10X0 3a
roauHara - 15 15
Cango kpm

31 nekemspu 2021 r. 2163 32 2195
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3akoHOBM IIpeouenku no O61mo
pe3epBu IUIAHOBE C
nepMHUPAHU TOXOAU
‘000 aB. ‘000 aB. ‘000 aB.
Cajgo KpM
1 snyapm 2020 r. 2163 28 2191
Hpyr BceobxBaTeH 10X0 3a
roJuHaTa - (11) (11)
Cajigo KpM
31 nexemBpu 2020 r. 2163 17 2 180

15. Texunuecku pe3epBu

B tabnunara mo-noiy e npencraBeHa HHGopMarys 3a OpyTrHaTa CTOMHOCT Ha TEXHUYECKUTE
pe3epBH, ATbT Ha IPe3acTpaxOBaTeIUTe B TEXHUUECKUTE PE3EPBU U HETHATA CTOMHOCT Ha
TexHuueckure pesepBu KbM 31 gexemBpu 2021 u xpMm 31 nexemBpu 2020 r. M TSIXHOTO

n3MeHeHue, cboTBeTHO mpe3 2021 r. u 2020 r.

IIpenoc- Pe3epB 3a Peseps 3a Tpenoc- Peseps 3a O6mo
npeMueH NPEACTOSIINA | TEXHUYECKH
npeMueH MPeACTOSIIHI HEH3TEKJIN
pe3eps TUTAIAHUS pe3epsu,
pe3epB TUTAIAHUS pHCKOBe
neanpan neaupan HETHO
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Canno kpm
1 stryapu 2021 1. 93 802 141 901 - (28 315) (54 874) 152 514
3aznenen/(oTmucaH) 13705 48 629 254 (11 153) (21 873) 29 562
Canno kpM
31 xexemspn 2021 r. 107 507 190 530 254 (39 468) (76 747) 182 076
Tpenoc- Peseps 3a IIpenoc- Pe3eps 3a Oo6mo
Pe3eps 3a npemMueH NPEeICTOSINH | TeXHHYECKH
npemMueH NPeICTOSIIH
HEU3TeKJIH pe3eps MJIAIAHUS pe3epBu,
pe3eps TUTAIAHUS
PHCKOBE neAnpaH HeInpaH HETHO
‘000 aiB. ‘000 aB. ‘000 sB. ‘000 aB. ‘000 siB. ‘000 sB.
Cango KpM
1 smyapn 2020 1. 59 295 111 500 47 (22 338) (41 378) 107 126
Banenen/(oTmmcan) 34 507 30401 (47) (5977) (13 496) 45 388
Canno kem 93 802 141 901 - (28 315) (54874) | 152514

31 nexemBpu 2020 r.

B tabnuuara no-pony e npeacraBeHa HH(opManys 3a OpyTHaTa CTOMHOCT Ha TEXHUYECKHUTE
pe3epBHU, IEIBT Ha NPE3acTpaxOBaTEIIMTE B TEXHUYECKUTE PE3EpBU M HETHATa CTOMHOCT Ha
TEXHUYECKHUTE PE3EPBH IO JTMHUU Ha On3Hec KbM 31 nexemBpu 2021 .
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3acTpaxoBKa
"3nomonyxa"

3acTpaxoBka
"3abonsgBane"

3acTpaxoBKa Ha
CYXOITbTHH IIPEBO3HH
cpencTBa, 6e3 perncoBu
NPEBO3HU CPEACTBA

3acTpaxoBKa Ha TOBapH
10 BPEME Ha IIPEBO3

3actpaxoBka "[loxap" u
"Ipupoaru benctaus"

3actpaxoBka ['O,
CBBp3aHa C
MIPUTE)KABAHETO U
n3noBaneTo Ha MIIC

3actpaxoBka "O06ma
I'paxnancka
OtroBopHocT"

3

3actpaxoBka ,,] 'apaHuuu’

3acTpaxoBka ,,ITomorn
IIpU IbTyBaHe™
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IIpenoc- Pe3eps 3a Pe3eps 3a Tpenoc- Pesep 3a O6mo
npeMueH NPeACTOSIIIN | TeXHUYECKHU
npeMueH NpeacTosIIu HeU3TeKJIN
pe3epB TUIAIAHUSA pe3epBH,
pe3epB TUIAIAHUSA pHCKOBe
neAnpaH HeIupaH HETHO
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
63 32 = = = 95
391 113 254 - - 758
606 388 - - - 994
- 1 - - (1) -
230 245 - (113) (142) 220
71 696 184 698 - (24 888) (73 705) 157 801
6 868 561 - (6 316) (376) 737
27 653 4492 - (8 151) (2 523) 21471
107 507 190 530 254 (39 468) (76 747) 182 076

B tabnuuara no-mony e npejacraBeHa HHpopMalys 3a OpyTHaTa CTOMHOCT Ha TEXHUYECKHUTE
pe3epBy, AETBT HA MPE3acTPaxOBaTEINTE B TEXHUYECKUTE PE3€PBU U HETHATa CTOMHOCT Ha
TEXHUUYECKUTE PEe3EPBHU 110 JIMHUU Ha OusHec KbM 31 nexemspu 2020 r.

3acTpaxoBka
"3nomnonyxa"

IIpenoc-
npeMueH
pe3eps

‘000 aB.

53

Pe3seps 3a

NpeacTosau

nJIalausa

‘000 8.

12

Pe3eps 3a
HEU3TeKJIH
pHCKOBe

€000 aB.

IIpenoc-
npeMueH
pe3eps
HeIupaH

€000 aB.

Pe3eps 3a
NpeACTOSIIIH
TUIALAHUSA
HeIupaH

€000 JaB.

Oo61mo
TEXHHYECKH
pe3epBH,
HETHO

‘000 JaB.

65
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IIpenoc- Pe3eps 3a Pe3eps 3a Tpenoc- Pesep 3a O6mo
npeMueH OPEACTOSINN | TeXHHYECKH
npeMueH OPEACTOSIH  HEU3TeKJIH
pe3eps alaHus pe3epeH,
pe3eps IAAHHS puckoBe
Heaupan HeAHpaH HETHO
‘000 nB. ‘000 nB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
3acTpaxoBka
"3abomsiBane" 293 151 - - - 444
3acTpaxoBKa Ha
CYXOIIbTHH TIPEBO3HU
CpelncTBa, 0e3 pescoBU 616 332 - - - 948
NPEBO3HH CPENCTBA
3acTpaxoBKa Ha TOBapH
110 BpeMe Ha TIPEeBO3 - 1 - - Q) -
3actpaxoBka "[loxap" u
"[Mpuponau bencrus" 159 16 - (96) (10) 69
3actpaxoBka ['O,
CBBp3aHa C
MIPUTEKABAHETO U 62 216 139 454 - (25541) (54 211) 121918
n3non3BaneTo Ha MIIC
3actpaxoBka "O06mia
T 486 178 . . . 664
OTroBOpHOCT
3actpaxoska ,,l'apasun 29978 1757 i (2 678) (652) 28 405
3acTpaxoBka ,,[lomor
IIpU IbTyBaHe™ 1 = = = = 1
93 802 141 901 - (28 315) (54 874) 152 514
B tabnunara no-goiy e npeacraBeHa nH(popManus 3a TEXHUYECKUTE PE3EpBH Ha
JpyxkecTBOTO 1O AbpKaBU HA onepanuu KbM 31 nekemspu 2021 r.
IIpenoc- Pe3eps 3a Pe3eps 3a Tpenoc- Peseps 3a O6mo
npeMueH OPEACTOSIINM | TeXHUYECKH
npeMueH OPEACTOSIIE  HEU3TeKJIH
pe3eps MJIAIAHUS pe3epsu,
pe3eps nJIAmAHus puckoBe
Heaupan HeAupaH HETHO
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Lo D i o 76 682 139 503 254 (31317) (69 528) 115 594
PenyGia [upris 1004 11283 : : . 12 287
Penybaka Mras 28 634 39 450 : (6 980) (6 929) 54175
Peny6inka Mcnanust 1187 294 - (1171) (290) 20
107 507 190 530 254 (39 468) (76 747) 182 076




»3ACTPAXOBATEJIHO AKITMOHEPHO JIPY>XXECTBO JAJUIBOIT:2)KUBOT U 3/IPABE* AJ]

duHAaHCOB OTYET
31 mexemBpu 2021 .

B Tabaunara nmo-nony e npeacraBeHa HHGOpMANKA 32 TEXHUYECKUTE pe3epBU Ha
HpyxecTBOTO MO AbpxaBu Ha oniepanuu kbM 31 nexemspu 2020 1.
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IIpenoc- Pe3eps 3a Pe3eps 3a Tpenoc- Pesep 3a O6mo
NMpeEMUECH NpeacToAnu TEXHUYECCKHU
NMpEMHUECH npeacTos HEU3TECKJIN
pe3epB IJIalaHUuA pe3epBu,
pe3eps IJIallaHu s PUCKOBE
neanpan neanpan HETHO
‘000 aB. ‘000 aB. ‘000 aB. ‘000 sB. ‘000 sB. ‘000 sB.
et O P e 72527 111 393 - (22 077) (51 021) 110 822
Penybmxa [opuits 455 9845 . . (715) 9585
Hermylamm M 20 820 20 663 - (6 238) (3138) 32107
93 802 141 901 - (28 315) (54 874) 152 514
16. Bb3HarpaaeHusi Ha mepcoHaIa
16.1. Pa3xoau 3a mepcoHaja
PasxoauTe 3a Bb3HAIPAKIECHHS HA IEPCOHAIIA BKIIKOYBAT:
2021 2020
‘000 aB. ‘000 JaB.
Pasxonu 3a 3amiatu (5001) (4 843)
Pa3xo/u 3a conMaiIHu OCUTYPOBKHU (553) (482)
Pa3xoju 3a neHcHu — TUIaHOBE C IeUHUPAHH TOXOJTH (17) (13)
Pa3xoau 3a mepcoHana (5571) (5338)

16.2. TleHCHOHHM M APYTH 3aAbJKEHUS] KbM MEPCOHAJIA

IlencuonHuuTe n APYyru 3aAbJDKCHHUA KbM IIEPCOHAJIA, IPU3HATH B OTYCTA 34 (1)I/IH8.HCOBOTO
CbCTOAHHUEC, CC CHCTOAT OT CJICIHUTE CYMU:

Herexyuu:
[IpoBu3uM 3a NEHCUOHUPAHE

HETGKYIHI/I NEHCHOHHMU U APYI'UA 3aAbJKCHUS KbM

nepconaia

Texkymu:

Bu3narpaxxaenus no Kogekca Ha Tpyaa
[TpoBu3us 3a obe3meTenus mo Kogekca Ha Tpyna 3a

HCHU3IMOJI3aBHU OTITYCKU

TekylM NEHCHOHHHU M APYTH 3aAbJIKEHHS KbM IIePCOHAJIa

2021 2020
‘000 as. ‘000 as.
46 45

46 45

215 212

134 102

349 314
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Tekymara yact OT 3abJDKEHUATA KbM [I€PCOHAJIA IPEACTABIISIBAT 3aAbJKEHHS KbM HACTOSIIN
ciykutenu Ha JlpyxecTBOTO, KOMTO cieaBa na Obaar ypenenu mnpe3 2021 r. pyru
KpPaTKOCPOYHHU 3aJbJDKEHHUS KbM II€pCOHANa BB3HMKBAT IJIaBHO BBB BpPb3Ka C HATPYIAHU
HCHU3IIOJ3BAaHU OTITYCKU B Kpad Ha OTUYCTHHA IICPUOI. Toi KaTO HUTO CAUH CIIYKHUTCII HAMA
IIPaBO HA IO-PaHHO NEHCHOHMPAHE, OCTaHaJIaTa YacT OT IEHCUOHHUTE 3abJKEHUS CE CUUTAT
3a ABIATOCPOYHH.

3aﬂ"bH)KGHI/I5ITa 3a MHU3ILIalIaHEe Ha I[e(l)I/IHI/IpaHI/I A0X0HU KbM IICpCOHAIAa B Kpasd Ha
NpeACTABCHUTC OTUCTHU MICPHUOAU Ca, KAKTO CJICABA:

2021 2020
‘000 n1B. ‘000 a1B.
3aqpiDKeHus 3a U3IUIAllaHe Ha AepUuHupanu 10X0au KbM 1 45 20
SIHyapH
Pa3zxonm 3a Tekymi TpyI0B CTax a7 14
AKkTrOEpCKH (T1eqanon)/3aryou 18 11
3aab/oKeHHs 32 H3ILIAINAHe HA IeUHUPAHU 10XO01H
KbM 31 n1exkeMBpH 46 45

17. TbproBeku v APYru 3aabJiKeHUs! (BKJL 32/IbJKEHNs 110 Npe3acTpaxoBaTesin
ornepaunmu)

17.1. TeproBcky u APYIrH 3aIbJIKEHHA

2021 2020
‘000 nB. ‘000 nB.
Texkyuu:
TBHProBeku 3aIBIDKEHAS 278 260
JlaHbYHU 3aIBIDKCHUS 4 998 4528
3aabIKeHUS 32 KOMACHOHHU 8915 8 787
3agbkeHns KbM ['apaHIIMOHEH U
OGe3neunteneH GoH 2079 2119
3agbIDKeHus 10 puXBananus ¢ [apaHImoHeH
doHI 7938 -
Jpyru 3anbikenus 539 108
Texyumm TbProBcKu U APy 3abJIKEHUS 24 747 15 802

Hernata GamaHcoBa CTOMHOCT Ha TEKYIIMTE THPTOBCKU U APYTU 33aTBIDKEHUS Ce Mpuema 3a
pa3zymHa NpuoOIM3UTEIHA OI[EHKA Ha CTIpaBeJInBaTa UM CTOHHOCT.

JlarbpuHUTE 3a1BDKeHUS Ha J[pykecTBOTO, KOMTO KBM 31 nekemBpu 2021 r. ca B pa3mep Ha 4
998 xun.aB. (kM 31 nexemBpu 2020 r.: 4 528 xun.jB.), BKIIOYBAT U 3a1bJKEHUS 32 JlaHBK
BBPXY NPEMHUUTE BBB BpB3Ka C AelHOcTTa Ha J[pykecTBoTo Ha 0a3ara Ha MpPUHIWIA Ha
cBoOomHOTO TpenocraBsiHe Ha ycuyru (Freedom of Services) B PemybGmmka I'bprms,
PenyOnuka Utanus u Peny6nuka Mcnanus.
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3aabIKEHUATA 32 KOMUCHOHHH, KOUTO KbM 31 nmekemBpu 2021 r. ca Ha cToitHOCT OT 8 915 Xxmu1.
nB. (kbM 31 nexemBpu 2020 r.: 8 787 xui. JIB.) c€ CHCTOAT OT MACKHUPATH 33 BIDKECHUSI KbM
Opokepu u areHTd B pazmep Ha 1 426 xwm. nB. (kbM 31 gexemBpu 2020 r.: 1 539 xumn.jB.) u
HAYHCIICHU 3abJKCHHS 32 KOMHCHOHHU TI0 3alMCaHd MpeMuH B pa3mep Ha 7 489 xwi. nB.
(xpM 31 nexemBpu 2020 r.: 7 248 xmi1.71B.)

3anpiokenusaTs KbM ["apannnonen n O6e3neuntenen Gony, kouto kbM 31 nexemspu 2021 r.
ca B pasmep Ha 2 079 xmn. 1B. (kbM 31 mexemspu 2020 r. — 2 119 Xxui.aB) ca CBbp3aHH C
TEKYIIH 33JbJDKEHUS 32 BHOCKU KbM I "apanumonnus Gpoua B pazmep Ha 865 XHJl. JIB. AbIDKUMH
no despyapu 2022 r. u 3aappKkeHus kbM O0e3neuntenHus o B pasmep Ha 1 214 xwn.iB
IBJDKAMU 10 Mai 2022 1.

3aabIDKEeHNUs 110 TpuxBamanus ¢ 'apaniuoneH (GoHn ca moapodHo onucanu B T.12 Thproseku
U IpYTU B3€MaHUs, BKJI. M 3aCTPAXOBATEIHN B3EMaHMsI

17.2. 3aabikeHus M0 pe3acTpaxoBaTe/iu onepanuu

2021 2020
‘000 aB. ‘000 aB.
3aabKeHUs 10 MPe3acTpaxoBaTEITHU 7397 5814
JOTOBOPHU
Cymu, yabpikaHH OT MPe3acTpaxoBallly Mo 14 919 11 005
MIPe3acTPaxoBaTeIHU JIOTOBOPHU
22 316 16 819

OmnoBecTeHUTE MO-TOPE CYMHM, YABPKaHH OT IpPe3acTpaxoBally IO Ipe3acTpaxoBaTEIHU
noroBopH, kouto kpM 31 nexemBpu 2021 . ca B pazmep Ha 14 919 xwi. nB. (kbM 31 nekemBpH
2020 r. — 11 005 xun .7B.), ca CBBP3aHH C YCIOBUS M0 HOBOCKIIOUEH mpe3 2020 r. 10oroBop 3a
KBOTHO IIpE3acTpaxoBaHE IO €JHa OT 3HAUYMMUTE JIMHUM Ha OusHec Ha JlpykecTBOTO.
BrnpocHuTe 3a1bJKEHUS HE ca TEKYILO IBIKUMHU OT [Ipy’KecTBOTO U ca 00EKT Ha IoracsiBaHe
/aMOpTH3aIHsi B paMKUTE Ha J>KMBOTA Ha IIPE3acTpaxoBaTEIHHS JOTOBOP BBB BpPB3Ka C
y4acTHETO Ha Ipe3acTpaxoBaTeis B M3IUIATEHUTE NPETCHIMU IMpe3 CleABALIUTE TOAMHHU.
Onucanute Mo-rope 3aJbJDKEHUSI ca CBBP3aHHU C MPE3acTpaxoBaTENHUs JOrOBOp, KOUTO €
aKkTuBeH U npe3 2021 r.

17.3. Cnopa3dyMeHue 3a XeJ:KHpaHe Ha BAJYTEeH PUCK

Jpy>KecTBOTO M3M0I3Ba AEpUBATUBHU (PMHAHCOBU MHCTPYMEHTH, 3a J1a XEJKUPA ONpeaeTIeHI
puckoBu excriozuuuu. [Ipe3 m.12.2021 r. JIpy>XecTBOTO CKJIIOYBA JIOTOBOP 3a BaJTyTHA KOJ
omus BrpXy BamyTHaTa ABoiika EUR/USD c 1ien xekupaHe Ha BATYTHHS PUCK, TPOU3THYAIL
OT HETHATA €KCIIO3ULNUS B IIATCKU J0JIapH. 3aIbJKEHUETO HA J[pyKECTBOTO IO IOCOYEHUS 110~
rope gorosop ksMm 31.12.2021 r. e B pa3mep Ha 1 369 xum.us.



,3ACTPAXOBATEJIHO AKIIMOHEPHO JIPYKECTBO JIAJUIBOIT:)KUBOT U 3IPABE* AJl 48

duHAaHCOB OTYET
31 mexemBpu 2021 .

2021 2020

‘000 JB. ‘000 aB.

3aabIKeHUs IO APYTrH (PUHAHCOBU MACHUBU 1369 0
1369 0

BbB Bpb3Ka ¢ MPOABIHKUTEIIHOCTTA HA JCMCTBHETO Ha aKTHBA JAPYKECTBOTO IpPU3HABA
pa3cpoyeHo Ha pa3xo]l IJIaTeHaTa MpeMusl 3a Mepuoja Ha JCHCTBHE Ha CIIOPa3yMEHHUETO, a

HCaMOpPTHU3HWpaHaTa 4aCT — KaTO aKTUB.

2021 2020
‘000 aB. ‘000 aB.
AKTUB TI0 CIOpa3yMeHHE 3a XeDKUpaHe Ha 1 365 0

BaJIyTE€H PUCK
1 365 0

17.4. 3apbiKeHHs 0 JU3HHTOBH JI0TOBOPH

2021 2020
‘000 aB. ‘000 aB.
Herexymu 3anbmKkeHus 110 JIM3UHTOBH TIOTOBOPHU 45 81
Texyiu 3abJKEHUS 0 JIU3UHTOBU JJOTOBOPH 36 35
81 116

OnoBecTeHNUTE TYK JU3MHIOBH 33Jb/DKEHUS Ca BbB Bpb3Ka C JIM3UHTOBU 3aJIbJKEHUS I10
U3MO0NM3BaHu OT JIpyKecTBOTO MMOTH B CTpaHaTa, KOMTO C€ H3IMOJI3BAT OT CTpaHa Ha
HpyxectBoTO KaTo GpoHT oducu (arermun). OctaHanata 4acT OT JU3UHTOBUTE 3aIbJKEHHUS,
kouto kbM 31 nexemspu 2021 r. ca B pasmep Ha 14 xun.aB. (kbM 31 nexemspu 2020 r.: 671
XWJILJIB.) ca KbM CBBP3aHU JHIa U ca onucanu B [losicuenue 26 ,,Pa3ueru cbc cBbp3aHU H1IA

KBbM Kpasi Ha rolnHaTa“.

18. IIpuxoau OT 3acTPpaxXoBaTeJTHH Aei{HOCTH

HpI/IXOI[I/ITC Ha I[I)Y)KGCTBOTO Mmorat aa 6L,Z[aT AHAJIIM3UPAHU, KaKTO CJICABA:

2021 2020

‘000 JaB. ‘000 JaB.

3anucaHu OpyTHU TPEMHH OT 3aCTPAXOBKH 200 059 200 076
OTcThIeHH IPEMUH Ha TIpe3acTpaxoBaTel (78 227) (59 404)
121 832 140 672

3anucaHuTe OpyTHHU IPEMUU Cca Pa3NpeAeIeHH 10 JMHUN Ha OM3HEC KAaKTO Cle]Ba:

KiacoBe 3acTpaxoBku

2021 2020

‘000 aB. ‘000 s1B.
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* 3acrtpaxoBka "3mononyka"
* 3acrpaxoBka "3aboysBane"
* 3acTpaxoBKa Ha CyXOITbTHH IPEBO3HU CPEACTBa, 0e3
PEJICOBU MPEBO3HU CPEJICTBA
* 3acTpaxoBKa Ha TOBapH I10 BpEME Ha PEBO3
» 3actpaxoBka "[loxap" u "l[Ipuponnu bencrBusa"
* 3acrtpaxoBka ['O, cBbp3aHa C NPUTEKABAHETO U
u3non3Baneto Ha MIIC
6 m.u. no I O na asmomodunucmume
6 m.4. no 'O na npesoszsaua
* 3acrtpaxoska "O6ma ['paxxnancka OtroBopHoct”
* 3acTpaxoBka ,,I'apaHiuu
» 3actpaxoBka ,,Jlomom npu neTyBane

49

154 125
727 546
1490 1498
18 18

686 533
170 126 151 686
170 070 151 627
56 59

9 945 1186
16 908 44 478
5 6

200 059 200 076

OTcThIIEHUTE TMPEMHUHM Ha TMPE3acTpaxoBaTeNd MO JIMHUM Ha OW3HEC ca MPEJICTABCHH B

Tabnunara no-aomy:

KiiacoBe 3acTpaxoBku

* 3actpaxoBka ,,oBapu o BpeMe Ha IpeBo3*
* 3actpaxoska "[loxap" u "lIpuponnu beactus"
* 3actpaxoska "O6ma ['paxxmgancka OtrosopHoct"
* 3acrtpaxoBka ['O, cBbp3aHa C NPUTEKABAHETO U
n3non3aneto Ha MIIC

6 m.u. no I'O na asmomodburucmume

6 m.u. no I'O na npeso3saua
* 3acrpaxoBka ,,['apanmmn‘

2021 2020
‘000 aB. ‘000 aB.
©) )
(266) (231)

(8 510) -
(58 107) (54 920)
(58 085) (54 894)
(22) (26)

(11 335) (4 244)
(78 227) (59 404)

B tabmunarta mo-moity € mpeicraBeHa MHGoOpManus 3a pa3MepbT Ha OpyTHUTE 3alUCAHU

MMpEMHUH 110 Ibp7KAaBU HA OIICpAllN Ha APYKECTBOTO

JAbpxaBa Ha onepanuun

Peny6nuka bbarapus
PenyOnuka I'spriuist
Peny6iinka Utamus
Peny6nuka Mcnanus

2021 2020
‘000 aB. ‘000 JB.
134 481 155 063

4078 2 327
59 335 42 686

2 165 -

200 059 200 076

19. ipyru npuxoau, BKJI. OT Mpe3acTPaxoBaTeJHU oNepauuu
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19.1 Ilpuxoau OT nMpe3acTpaxoBaTeJIHU ONePAUHN

JIpyXeCTBOTO € CTpaHa 10 Pa3IMYHHU Ipe3acTpaxoBarennu qoroBopu u mpe3 2021 r. u 2020 .
€ peau3upaso CICAHUTE MPUXOAU OT U3BBPIICHU ONEPAIIUH 110 TACKBHO MPE3aCTPaxOBaHe:

2021 2020
‘000 JiB. ‘000 JB.
[Tpuxoau OT yuacTue B IPETEHLIUU OT 22 873 17 036
npe3acTpaxoBaTein
[Tpuxoau OT KOMUCHOHHH IO MTPE3aCTPAXOBATEIIHU 19 003 18 488
JOTOBOPH
[Tpuxoau OT y4aCTHETO B OJOKHUTETHUS PE3YITAT 110 43 9
pe3acTpaxoBaTeHU JJOrOBOPH
41919 35533

B rtabmumara mo-monmy € mpeAcTaBeHa AeTaiuiHa  udopMamus OT  y4acTHETO Ha
[IPe3acTpaxoBaTen B U3IUIATEHU IPETEHIIMU OT CTpaHa Ha JIpy»KecTBOTO IO JIMHUM Ha OU3HEC
npe3 2021 r. u 2020 r.

KiacoBe 3acTpaxoBku 2021 2020

‘000 JaB. ‘000 aB.
* 3acrtpaxoska "l[loxap" u "[Ipupoanu bencreus" 15 24
* 3acrtpaxoBka ['O, cBbp3aHa C MPUTEKABAHETO U 22 858 17 012

n3non3Badero Ha MIIC

22 873 17 036

B tabnunara mo-mony e mpeicTaBeHa JeTaiiiHa udopMainus 3a MOTyd4eHUTe KOMUCUOHH OT
Mpe3acTpaxoBaTeiu OT cTpaHa Ha [[pykecTBOTO 1Mo MHUHU Ha OusHec nipe3 2021 r. u 2020 .

KiacoBe 3acTpaxoBku 2021 2020
‘000 aB. ‘000 aB.
* 3actpaxoBka ,,[oBapH Mo BpeMe Ha IpeBo3* 11 12
* 3acrtpaxoska "[loxap" u "[Ipupoauu bencreus" 90 79
* 3actpaxoBka ['O, cBbp3aHa ¢ mpUTEkKABAHETO U 18 034 18 142

usnon3BaHeTo Ha MIIC
* 3actpaxoBka ,,['apanunun® 623 255
» 3actpaxoska ,,O6ma 'O 245 0
19 003 18 488

19.2 Ipyru npuxoau

2021 2020

‘000 as. ‘000 aB.
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[Ipuxoau oT perpecHu UCKOBE 1415 1443
[Tpuxomu or Haemu 313 257
Jpyru npuxoau 2635 2223

4 363 3923

B Tabnuuara mo-gony e npeacraBeHa HHGOPMIMA 32 MPUXOTUTE IO PErPECHU MCKOBE (BHB
Bpb3Ka CbC CBHIPUYMHSIBAHE HA 3aCTPAaxOBaTEJIHOTO CHOMTHE WJIM HapylICHHE Ha
M3HCKBAHUATHS HA 3aCTPaxXOBaTEIHHS JJOTOBOP) 10 JTuHK Ha OusHec npe3 2021 r. u 2020 r.

KiacoBe 3acTpaxoBku 2021 2020
‘000 JB. ‘000 JaB.
* 3acTpaxoBKa Ha CyXON'bTHHU MIPEBO3HU CPEACTBa, O€3 122 153
PEJICOBH MTPEBO3HU CPEICTBA
» 3actpaxoBka ,,Iloxap u npupoauu 6eacTBus™ 0 1
* 3actpaxoBka ['O, cBbp3aHa ¢ mpuUTekKaBaHETO U 1293 1289
usnon3BaHeTo Ha MIIC
1415 1443
20. M3nuiaTenu o0e3uieTeHUs, HETHO OT Mpe3acTpaxoBaHe
[Mpuxomure Ha [IpykecTBOTO MOTaT Ja Ob/IaT aHATU3UPAHH, KAKTO CIIE/BA:
2021 2020
‘000 nB. ‘000 nB.
W3nnarenu o6e3imeTeHus (77 766) (58 437)
Pazxou 3a TUKBUAALNS HA IPETEHIINN (4 479) (2498)
(82 245) (60 935)

B Tabnuuara mo-goiy e npeacraBeHa nHGopMalus 3a U3MIaTeHUTE 00€3MIETEHHS 110 BUIOBE

3actpaxoBku nie3 2021 r. u 2020 r.:

2021
Knacose 3acTpaxoBku ‘000 nB.
* 3actpaxoBka "3nmomnonyka" (34)
* 3acrpaxoBka "3abomnsBane" (814)
* 3acTpaxoBKa Ha CyXOITbTHH IPEBO3HU CPEACTBa, 0e3 (890)

PEJICOBH MTPEBO3HU CPE/ICTBA

* 3actpaxoska “IloMomur npu neTyBane” 1)
» 3acrpaxoska "[loxap" u'"[lpupomuu bencrus" (68)
+  OO0ma rpaxaaHcKa OTTOBOPHOCT (11)
» Tapannun (13)
* 3actpaxoBka 'O, cBbp3aHa ¢ IpUTEkKaBaHETO U (75 935)

n3znoi3sadero Ha MIIC

2020
‘000 B

(6)
(795)
(804)

1)

(71)

)

(23)

(56 732)
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6 m.u. no IO na asmomobunucmume (75913) (56 732)
6 m.u. no I O na npeso3saua (22) 0
(r7766)  (58437)

Pasxonute 3a TMKBUAALMS BHB BPh3Ka C HACTBHITMIM MPETSHIIMK OT cTpaHa Ha JIpyKecTBOTO,
kouTo npe3 2021 r. ca B pasmep Ha (4 479) xwmi. aB. (2020 r.: (2 498) xw.jiB.) ca CBbp3aHH
CIMHCTBEHO C TMPETSHIMU 10 3acTpaxoBka ,,I'pakIaHCKa OTIOBOPHOCT, CBBp3aHa C
IIPUTEKABAHETO U M3Mnon3BaHeTo Ha MIIC*.

21. ATMUHHCTPATHBHH ¥ AKBU3HLIMOHHH Pa3X0aH

21.1 ATMUHHCTPATHBHHU Pa3xoau

2021 2020
‘000 nB. ‘000 nB.
Pa3xonu 3a MaTepuany, pa3IudHA OT aKBU3UITUOHHU (170) (305)
pas3xou
Pasxoju 3a mpaBHU yCIIyTH (434) (396)
JIpyru pa3xoau 3a YCIyTH, pa3jindHu OT (1 451) (1347)
AKBU3UIIMOHHH Pa3XOIH
Pa3xou 3a 3ariati U OCUTyPOBKH (3977) (3 896)
Pa3xonu 3a amopTuzanus (111) (76)
Pasxo/u 3a JaHbIU U TaKCH (1419 (875)
Jpyru pa3xoau (2 965) (1410)
(10 527) (8 305)

IIpe3 2018 r. JlpyxecTBOTO 3amo4yHa Ja OTYMTAa AaKBU3WLMOHHU pPa3xoau Ha Oaszara Ha
pasnpezesieHMe Ha OOIIMTE CH pa3XoAM 3a aIMUHHMCTPATUBHHU JeiHocTH. OleHKaTa e
U3BbpIIEHA Ha 0a3a pealHy JAaHHU 3a 4acTTa OT OOIIMTE aJIMUHUCTPATUBHU Pa3X0aH, KOUTO
ca cepp3anu ¢ akBm3unus. IIpes 2021 r. m mpe3 2020 r. [IpykecTBOTO HPOIBIIKH
KOHCUCTEHTHO Jia Mpujiara BbIIpOCHAaTa CBOS MOJIUTHKA, KATO [0 OTHOILIEHUE HA HauMCJIeHaTa
aMOpPTHU3aLUs Pa3pe/IeIEHUEeTO € KaKTO Cle/Ba:
e AMopTH3anus Ha HEeMaTepUaJIHU aKTUBH, OTYETEHA KaTo 4acT OT AJIMUHUCTPATUBHUTE
pasxonu npe3 2021 r. e B pazmep Ha (13) xui. nB. (2020 r.: (4) xun.ns.)
e AmopTH3anMs Ha MallMHM W CbOPBXKEHHUS, OTYEeTeHa Karo 4acT OT
AnmuHucTpaTHBHATE pasxoau mnpe3 2021 r. B pasmep Ha (99) xui. nB. (2020 r.: (72)
XHJI.JIB

Bw3Harpaxxnennero 3a He3aBUCHM (QuHAHCOB oauT 3a 2021 r. e B pa3mep Ha 167 xwmi. mB.
(Mazapc OO/l — 106 xwn. nB.; Omutkoncynt OO/ - 61 xun. nB.). JloroBopeHOTO
BB3HarpaxaeHue 3a 2020 r. pp3ym3a Ha 93 xwi. 1. (Maszapc OO/I — 58 xwmit. 11B.; OAUTKOHCYIT
OOJ - 35 xwuun. 1B.).

IIpe3 ronunata Mazapc OO/ e mpenocraBmiio yciayru no odyuenue no MCPO 17 u ananus
Ha pazmmumsata B MCOO 17 u Tekymmara c4eToBo{HA paMKa Ha 001a cToiHoCT oT 127 Xui.
nB. (2020 r.: 0 xun. nB.). OCBEH OMUCAHUTE TO-TOPE YCIYTH, OT OJAUTOPCKHUTE APYKECTBA HE
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ca MPEeJOCTaBIHM JAaHBUHU KOHCYNATAllMM WM JPYTU YCIYT'H, HECBBP3aHU C OJUTA, C
M3KJIFOYCHUE Ha JOTOBOPEHH MPOLIEAYPH BbB BPB3Ka C MPOBEpKATa HA TOJUITHUTE CIPABKH,
JIOKJIaJIA U MPUIIOKEHUSI ChIalacHo wi. 126, ai. 1, T. 2 ot K3. JIoroBOopeHOTO Bb3HarpaxiacHue
3a BeIpocHUTE ycayru npe3 2021 r. e BKIIIOUEHO B pPa3XO0JUTE 32 OJIUT, TOCOYCHHU MO-TOPE U
Bb3mm3a Ha 47 xwit. nB. (Mazapc OO/l — 26 xun. nB.; Ogutkoncynt OO/l - 21 Xwr. 1B XHJL.
nB.). Be3narpaxaenuero 3a 2020 r. e B pasmep Ha 58 xwi. nB. (Mazapc OO/l — 34 xun. 1B.;
Omutkoncynt OO/ - 24 xui. nB).

21.2 AKBU3MIIMOHHU Pa3X0au

2021 2020

‘000 sB. ‘000 sB.

Pa3xoau 3a KOMHCHOHH (31 980) (37 406)
JIpyru aKBU3UIIOHHU Pa3Xoau (5917) (5514)
e B m.u. pazxoou 3a pekiama (335) (266)

® B m-u. Opyeu aKkeu3uyuoHHU pazxoou (5582) (5 248)
(37 897) (42 920)

IIpe3 2018 r. [IpyxecTBOTO 3amoyHa Ja OTYMTA AKBU3WIMOHHM pa3xoaud Ha Oaszara Ha
pasmpeneieHie Ha OOIIMTE CH pa3XoAd 3a aJAMHUHUCTpaTUBHHM nelHocTu. OlieHKaTa e
M3BBpIICHA Ha 0a3a peayHy JTaHHM 32 4acTTa OT OOIIUTE aAMUHUCTPATHBHU PA3XOIH, KOUTO
ca cBbp3aHu c akBu3uuusA. Ilpez 2021 r. m mpe3 2020 r. [IpyxecTBOTO MNPOABIKHU
KOHCHCTEHTHO J1a TIpUJIara BhIIPOCHATa CBOSI MOJMTHKA, KaTO 110 OTHOIICHUE HA Pa3XOIUTe 3a
aMOpTH3alus, pa3peAeICHUETO € CIEAHOTO!
e AMopTu3alMs HA HEeMaTEepPHaHU aKTHBH, OTYETEHA KaTO 4acT OT AKBH3UIMOHHUTE
pasxomu nipe3 2020 r. B pazmep Ha (6) xwit. yB. (2019 r.: (305) xmi.B.).
e AMoOpTH3aIM HAa MAIIMHUA U ChOPBKCHHS, OTUETECHA KaTO YacT OT AKBU3UIIMOHHHUTE
paszxomu mpe3 2021 r. B pasmep Ha (238) xwmn. aB. (2020 r. (277) xwijiB.), B T.4.
AMoOpTH3a1Ms Ha aKTUBH C MPaBO Ha Moi3BaHe B pazmep Ha (198) xwnias. (2020 r. —

249 xun.ms.).

22. Ipyru pa3xoau
2021 2020
‘000 JiB. ‘000 aB.
Pa3xonu mo oTnMcanu MpeMuu 3a MUHAIN TOTUHA (6 796) (7 724)
(6 796) (71 724)

B Tabnuiata mo-mony e mpeactaBeHa HHGOPMAIUS 32 Pa3XOAUTE MO OTIUCAHU MPEMUHU OT
MUHAJIM TOJIMHY 110 JIMHUA Ha Om3Hec mpe3 2021 1. u 2020 .

KiacoBe 3acTpaxoBku 2021 2020
‘000 x1B. ‘000 a1B.
* 3acrpaxoBka "3nononyka" (2 3)

» 3actpaxoBka "3aboisBanHe" (24) (64)



»3ACTPAXOBATEJIHO AKITMOHEPHO JIPY>XXECTBO JAJUIBOIT:2)KUBOT U 3/IPABE* AJ]

duHAaHCOB OTYET
31 mexemBpu 2021 .

® 3aCTanOBKa Ha CyXOIIbTHH IIPEBO3HU CPEACTBA, 0e3

54

(56) (74)
PEJICOBU MPEBO3HU CPEJICTBA

* 3acrpaxoska "Iloxap" u "[Ipupoauu beacrpus" @) 1)
» 3actpaxoBka "T"apaniun” (261) 47

* 3actpaxoBka ['O, cBbp3aHa C IPUTEHKABAHETO U
uznonsBadeTo Ha MIIC (6 438) (7:523)
6 m.u. no IO na asmomodbunucmume (6 426) (7 516)
* 3actpaxoska "O6ma ['paxmgancka OtropopHoct" (8) (12)
(6 796) (7 724)

23. ®MHAHCOBY NMPHUXOIH U PA3X0IH

DUHAHCOBUTE PA3XOAH 3a MPEJACTABEHUTE OTYCTHH MEPUOIU MOTaT Jia ObJaT aHAIM3UPAHH,

KaKTO CJICABa.

2021 2020

‘000 aB. ‘000 aB.

Pasxonu 3a IMXBU (12) (18)
Pazxoau ot onepanuu ¢ pUHAHCOBH HHCTPYMEHTH (65204)  (45689)
Pasxoju 3a 00e31eHKa Ha B3eMaHuUs (4 376) (296)
3ary6a ot oOe3leHka Ha MHBECTHIIMOHHN UMOTH (511) (192)
Jpyru GDUHAHCOBH pa3xoan (10 081) (8 075)
DUHAHCOBHU Pa3X0aH (80 183) (54 270)

Karo 4vact or nmpyrure (pUHAHCOBM pa3xoau ca INPEACTABCHH M Pa3XOIUTE 3a BalyTHATa
npeorieHka B pasmep Ha 8 151 xwmi. nB. (2020 r.: 6 567 XwiI. 1B.), KAKTO U Pa3XOJUTE IO

yIpaBJeHHe Ha HHBECTUIIMUTE B pa3Mep Ha 1 774 xui. nB. (2020 r.: 1 390 xun. nB.)

duHaHCOBUTE MNpUxXoar 3a NMPEACTABCHUTC OTUCTHU MEPHUOAN MOraT Ja 6’BJIaT aHaJIM3UpPaHU,

KaKTO CJICABA.

2021 2020

‘000 nB. ‘000 aB.

[Ipuxoau ot TuXBU 1383 689
[Tpuxoau oT 1o onepanuu ¢ PUHAHCOBH MHCTPYMEHTH 67 813 39123
[Teuan6u oT npeoleHKa Ha UHBECTULIUOHHU UMOTH 2 643 62
[Tpuxoau OT TUBUAEHTH OT MyOJIMYHO THPIyBaHU IIECHHHU KHHKA 228 295
Jpyru puHaHCOBU MPUXOAU 11 834 2 475
DuHAHCOBHU NPUXOIH 83 901 42 644

B omnoBectenute mo-rope Jpyru (pMHAHCOBHM MPUXOIM ca BKIIOYCHH Pa3XOJUTE 3a BaJTyTHA
npeoleHka, kouto npe3 2021 r. ca B pazmep Ha 11 834 xun. nB. (2020 r.: 2 475 xun.jB.)

24. Pa3xo/u 3a 1aHbIH BBPXY A0X01a

OuakBaHUTE pasxoaur 3a JaHbOU, 633HpaHI/I Ha MpUIIOXKHUMAaTa JaHbYHa CTaBKa 3a anrapm[ B
pazmep Ha 10 % (2020 1.: 10 %), ¥ qeHCTBUTEITHO IPU3HATHTE JAHBYHH Pa3X0JIH B Iievandara

nim 3ary6aTa Morar aa 6’bIlaT PaBHCHH, KAKTO CJICABA:



,3ACTPAXOBATEJIHO AKIIMOHEPHO JIPYKECTBO JIAJUIBOIT:)KUBOT U 3IPABE* AJl 55

duHAaHCOB OTYET
31 mexemBpu 2021 .

Kopnoparusen nanbk

Bb3HukBane 1 00paTHO MPOSIBJICHUE HA BPEMEHHU Pa3IHKH

Pa3xoau 3a 1aHbIM BbPXY 10X0/1a

2021 2020
‘000 aB. ‘000 aB.
(283) (342)
(207) 17
(490) (325)

ITosicuenne 10 npeaocCTaBsAa I/IH(bOpMaI_[I/IH 3a OTCPOUYCHHUTC MNAaHBYHH AaKTHBU MW ITIaCHUBH,
BKJIIOYBaIlia CTOﬁHOCTHTe, MMpU3HATHU JUPCKTHO B APYTHUd BceoOXBaTeH J0XO0M.

25. CneJiku €bC CBBP3aHU JIHIA

Cpbp3anuTe nua Ha JpyKecTBOTO BKIOYBAT COOCTBEHUILIUTE, APY>KECTBA O] OO KOHTPOJ
KIIFOUOB YIIPABIIEHCKU MEPCOHAN. AKO HE € U3PUYHO YIIOMEHATO, TPAH3aKIIMUTE ChC CBHP3aHU
JIMIIa HE ca U3BBPIIBAHU IPHU CIELUATHU YCIOBUS M HE Ca MPEJAOCTaBSIHU WM TOJydaBaHU
HUKAKBU TapaHIIUH.

CrnenHuTe Cllydau ca TpHUMEp 3a CACIKH, KOUTO CE OIOBECTSBAT, aKO Ca CKIIOYCHH ChC
CBBpP3aHHM JIUIA:

a) 3aCTpaxoBaTEJHU YCIyTU

0) MOKyMKO-MpoJak0a Ha UMOTH U IPYTH aKTHBH,

B) HaeMH,
I) Apyru

Caeiaku ¢bC COOCTBEHHMIIU

B m.u. pazxoou 3a naem (naamenu nuzunzoeu
3A0bIHCEHUS)

B m.u npuxoou no omnucan Axmus c npaeo na
noazeame

B m.u. Ilpuxoou om 3acmpaxosxu

B.m.u. Ilpuxoou om nuxsu

B m.u.npuxoou om naem

B m.u. [lokynxa na umom

Crnenku ¢ qpy»ecTBa Mo 00IIH KOHTPOIT

B m.u. pazxoou 3a naem (nramenu nuzuneosu
300bIHCEHUS)

B m.u. Ilpuxoou om 3acmpaxosxu

B m.u. Ilpuxoou om naem

B.m.u. [Ipuxoou om auxeu

2021 2020
‘000 aB. ‘000 aB.
149 223
23 -
149 96

1 383 533
80 -

8 589 -
7 7

34 28
113 101

- 64

KitouoBusT ympasieHcku mnepcoHan Ha J[py:kecTBOTO BkitouBa wieHoBeTe Ha CbBera Ha
IUPEKTOpUTE. Bh3HarpaxaeHusTa Ha KIFOUOBHUS YIIPaBIEHCKH IIEPCOHAJ BKIIOYBAT CIEIHNUTE

pasxou:

2021 2020
‘000 nB. ‘000 aB.
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KpaTkocpounu Bb3HATrpaKICHHUS:
3amnaTy, BKIIOYHTETHO OOHYyCH
Pa3xonu 3a conMamHu OCUTYPOBKH

OO0110 KPaTKOCPOUYHH Bb3HATPAKICHUS

O0110 Bb3HATPaAKIEHUS

26. Pa3zueTH cbe CBBpP3aHM JIMlAa B Kpasi Ha roiuHaTa

B3emanusa or:

HeTtexkyuu B3eMaHusi OT:

- IpyT¥ CBBP3aHU JUIIA TT0/1 0011l KOHTPOJI
OO01110 HETEeKYIIN B3eMaHus OT CBHP3aHU JIUIa
Tekylu B3eMaHUA OT:

- cOOCTBEHUIIN

- IpyT¥ CBBP3aHU JUIIA TT0/1 0011l KOHTPOJI
OO01110 TeKyM B3eMaHus OT CBbP3aHU JIUIA
O0110 B3eMaHusl OT CBbP3aHU JIHIA

HeTekymu 3a1b/IKeHUS KBM:

- cOOCTBEHUIIN

-IIPYTH CBBbP3aHU JIMIIA IO 00II KOHTPOJT

OO0110 HETEeKYIIN 33bJDKCHUS] KbM CBBP3aHU JIUIA
Texyum 3aabJKeHUs KbM:

- COOCTBEHHIIN

- IPYTH CBBP3aHU JIUIIA TI0]T 001 KOHTPOJI

- KJIFOUOB YIIPABJICHCKH MEPCOHAT

OO0110 TeKyIH 3aIbKSHHUS KbM CBBbP3aHH JIIIA
OO0110 3a1bJKEeHUsI KbM CBBP3aHU JIHIA

56

975 955

40 33

1015 988

1015 988
2021 2020
‘000 Jas. ‘000 Jas.
- 14 000
- 14 000
72 9 380
888 13 980
960 23 360
960 37 360
- 438
7 14
7 452
2 253
48 9
66 65
116 327
123 779

KbMm 31.12.2021 r. npykecTBOTO NpUTEKaBa KOPIOPATUBHHU OOJIUTALMU HA Ma)KOPUTAPHUS
akionep B pasmep Ha 51 798 xwi nB. (kbM 31 nexemBpu 2020 1. — 19 040 xwt. 51B.), Kato Te

ca IbJIrOCPpOYHHA o6nnrau1/n/1 U ca IIOCOYCHHM B MOSICHEHHE 9.

KoM 31.12.2021 r. JIpyXecTBOTO MOYTH HsAMa B3€MaHUS OT COOCTBEHHUIH, Thi KaTO 4acT OT
B3eMaHmATa OT coOcTBeHmm KbM 31 aexemBpu 2020 r., B pasmep mHa 9 380 xwir. .,
MpeJCTaBIsABAT aBAaHCOBA BHOCKA 3a MOKyNKaTa Ha uMoT B rp. Codus, koito npe3 2021 1. e

MIPUI00UT.

KoM 31 nexemBpu 2021 r. 3a1bKeHAST KbM APYTH CBBP3aHU JIMIIA ITOJT 00T KOHTPOJI B pa3zMep
Ha 55 xwn.aB. (keM 31 nexemBpu 2020 r. - 23 XWILJB.) OT KOUTO 14 XWJ.JIB. MPEACTABISABAT
JIU3WHTOBH 33JTBJDKEHUS TI0 U3IONI3BaH oT J[pykecTtBoTO UMOT B Tp. Codust.
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[Ipe3 nexemBpu 2021 e ckiroUeH AOTOBOP 3a BajdyTHA KOJI OMUMS BbPXY BaJyTHaTa JBOMKa
EUR/USD c nen xemxupaHe Ha BaJIyTHUS PUCK, MPOM3THUYAIl OT HETHATAa EKCIO3UIHS B
IAaTCKU J0Japu. 3adb/DKEHUETO Ha J[pyXKecTBOTO MO MOCOYEHHMs MO-TOpE JOTOBOP € KbM
KoMmaHusita-maiika 1 kM 31.12.2021 r. e B pasmep Ha 1 369 xumn.is.

OcTananuTe TU3UHTOBH 33IbJDKEHUS HA J[py>KECTBOTO, HE KbM CBBP3aHH JIHIA, KOUTO KbM 3 1
nexkemBpu 2021 r. ca Ha croitHocT 81 xmraB. (kbMm 31 mekemBu 2020 r. 116 xmr.iB.), ca
onopecteHu B [losicuenue 17.4 ,,3anbKkeHNs IO TU3UHTOBU JJOTOBOPH ‘.

Kbm 31 gexemBpu 2021 r. u xpM 31 nexemBpu 2020 r. J[pyKecTBOTO HsIMa MPOCPOUCHHU
3aJIbJDKCHUS M HEChOMpPaeMH B3€MaHUs OT CBbP3aHU JIUIIA.

27. IHBeCTHIIMM B IbIIEPHH NPeINPHUSITHUSI

[Ipe3 2021r. TIO/ Jannborr: Xusot u 3apase EAJ[ nonyyaBa nuieH3 3a OChIIECTBSIBAHE HA
neHcuoHHoocurypurenna aenoct, kato 3AJl Jamnborr: Kusotr u 3apaBe AJl yBennuaBa
KanuTana Ha apyxecTtBoTo ¢ 1 200 xui. n8. KM 31.12.2021 r. kanutanst Ha [1O/] Jannborr:
Kusot u 3apaBe EA/] e B pazmep Ha 8 600 xwm1.nB

28 YCJIOBHU AKTHBH M YCJIOBHHM MAaCHBH

Jlpy’ecTBOTO, KAKTO ¥ BCHUYKH JIPYI'H 3aCTPaxOBATEIHU MHCTUTYLHMHU, € OOEKT Ha ChAECOHU
CIIOPOBE B X0/a Ha oOuyaiiHaTta cu AeHHOCT. [[pyKecTBOTO HE cMATa, Y€ U3XOABT OT TE3U
CIIOpOBE 1€ UMa ChIIECTBEH e€PEeKT BbPXy Heropara rneqanada uiy 3aryda, u LsJIOCTHOTO My
¢uHaHCOBO cherosiHUE. KpaiiHa olleHKa 3a pesyiraTa OT TaKMBa ChIACOHHM CHOPOBE TPYIHO
Mo’Ke 1a ObJie JajieHa MpeIBAPUTEIHO, Thil KATO ChIIECTBYBA Bb3MOXKHOCT 3a 00)KaJBaHE Ha
IIOCTAHOBEHUTE PEIIECHUs OT I'bpBaTa MHCTAHIUS IpeJ MO-TOpHA, KOETO € MPEANocTaBKa 3a
MIOCTAHOBSBAHETO Ha pa3jIMYHO OT BeYe IIOCTAHOBEHOTO pEIIeHHE, KAaKTO M Ja Obaar
U3BBPUIEHU TNPOMEHM B pa3Mepure Ha mnpereHuuure. ChIIEBPEMEHHO, NPOLEAYpPHO,
OKOHYATEJIHOTO PEIIaBaHE Ha TaKUBA CIIOPOBE, NMPOIBIKABA BBB BPEMETO [0 HSIKOJKO
TOJIVHHU.

Z[aH’L‘-IHI/ITe OpraHu Morat na IIpOBEpAIT (bHHaHCOBHTe OTUCTH U JOOKYMCHTAlIUA 3a IICT
MOCJICAOBATCIIHU OAHBYHU I'OAWMHU OT TCKYLIUA MEPHUOA U MOraT Aa Hajarat JOMNBJIHUTCIIHU
CaHKIIMH. Ha PLKOBO,Z[CTBOTO Ha HPY)KGCTBOTO HC Ca HM3BCCTHU HHKaKBH O6CTO$IT€J'ICTB21,
KOUTO OMXa MOTJIN Jda JOBE€IAaT A0 3HAYUTCIIHHU 3a1bJIDKCHUS B Ta3H o0Jacr.

BbB BpB3Ka CBC 3aKOHOYCTAaHOBEHO W3UCKBAHE, 3acTpaxoOBaTEIMTE, KOWUTO IIpelyiaraTr
3aJIBJKUTENHA 3aCTpaxoBKa ,,[ paxaaHcka OTTOBOPHOCT HAa aBTOMOOWJIMCTUTE, MPEICTABSIT
0aHKOBa rapaHiusi B ChOTBETCTBME ¢ YcTaBa Ha HammoHanHoTo OrOpO Ha Obarapckure
apromoOmnHu 3actpaxoBarenu (HBBA3). JlpyxectBoTo € Hapenuten 1o Oe3ycloOBHa,
HEOTMEHHMMa, JIeIMMa U TUIaTUMa Ha MpesIBsABaHe B CPOK OT 6 rOJMHM OaHKOBA rapaHIMs B
pasmep Ha 600 xw1. eBpo (IECTCTOTHH XUJISIU €Bpo), B Tos3a Ha HBBAS.

29. Kareropun (PMHAHCOBM AKTHBHU U NACUBH

bamancoBuTte CTOMHOCTH Ha (I)I/IHaHCOBI/ITC AaKTHUBH U ITaCHBU Ha I[p}I')KeCTBOTO Morart aa 6’bIlaT
NpEACTAaBCHU B CIICIHUTC KaTCrOpHH:
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DHUHAHCOBU AKTHBU Ilosicnenue 2021 2020
‘000 1. ‘000 n1B.
OuHAaHCOBM aKTHUBU Ha PA3IOJIOKEHHUE 32 MPOAaKoa:
Axnun 9.1 1 1
DuHAHCOBH aKTUBH, TbP)KaHU 32 ThPryBaHE
(omuumanu no cnpaseonuéa CMouHOCm 8
nevanboama uiu 3azyoama):

JbpxaBHU [IEHHU KHUKA 9.2 - -
Kopnopatuau obnuranun 9.2 51 798 4 690*
Akmyn 11 55329 22 115
Kopnopartuau obnuranun 11 14 572*

107128 41 378*

erI[I/ITI/I " B3€MaHUA:

Toproseku u IPYr B3EMaHUs, BKIL. 75152 68360

3aCcTpaxoBaTEIHU B3EMaHUS 12
Bsemanust oT cBbp3aHH JHIA 26 960 37 360*
[Tapu ¥ mapu4HU EKBUBAJICHTH 13 48 637 48 410
AKTHB 110 CTIOpa3yMEHHE 32 XeKUPAHE Ha BaTyTeH
1 365 -
pUCK 17.3
126 114 154 130*
DuHAHCOBY NACUBU IosicHenue 2021 2020
‘000 aB. ‘000 aB.
TexHUYEeCKH 3aCTpaxOBaTeIIHA PE3EPBH, HETHO OT 15 182076 152 514
npe3acTpaxoBaHe
[leHCHMOHHU U APYTH 3aABHKEHUS KbM MIEpPCOHAa 16.2 395 359
TBpProBeku U APYTU 3aIbIKEHUS 171 24 747 15918
3aIbJKEHUS 110 TU3UHTOBU JOTOBOPH 17.4 81 116
3aabKeHUsT KbM CBBP3aHH JIMIIA 26 123 779
3aqbIDKEeHUs 10 ApYrd (PMHAHCOBU ITaCUBU 17.3 1369 -
3aabIKEHUs 110 TIPEe3acTPaxoBaTEIHU JOTOBOPU 17.2 22 316 16 819

231 107 186 389

Buxre nosicuenue 4.12 3a uadopMaliys OTHOCHO CY€TOBO/IHATA MOJIUTHKA 32 BCAKA KATErOpPHs
(MHAHCOBH MHCTPYMEHTHU. MeToauTe, U3MOA3BAHU 32 OLIEHKA Ha CIPaBEIMBUTE CTOMHOCTH
Ha ()MHAHCOBU AKTUBM W TACHUBH, OTYUTAHU MO CIpaBeUIMBa CTOHHOCT, Ca OMHCAHH B
nosicierre 31. Onrcanue Ha IOJUTHKATA U TISJIUTE 3a YIpaBJIieHUE Ha pUcKa Ha J[py)ecTBOTO
OTHOCHO (PMHAHCOBHUTE UHCTPYMEHTH € TIpe/icTaBeHo B nosicieHue 30.

30. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE HHCTPYMEHTH

Leau 1 moJIMTHKA HA PbKOBOJACTBOTO 10 OTHOIIIEHUE YIIPABJIeHHE HA pHCKA
JIpy>KEeCTBOTO € U3JI0KEHO Ha pa3IMYHH BHJIOBE PUCKOBE MO OTHOIIEHUE Ha (PUHAHCOBUTE CH
WHCTPYMEHTH. 3a oBede HHPOpMaIis OTHOCHO (PMHAHCOBUTE aKTUBHU U ITACHBH 110 KATETOPUU
Ha JlpyxecTBOTO, BUXTe mosicienue 29. Hail-3HaunMuTe (PMHAHCOBU PUCKOBE, HA KOWUTO €
U3JI0%KEHO JpyKecTBOTO ca Ma3apeH pUcK, KpeAUTEH PUCK U TUKBHUJIEH PUCK.

VYipasneHuero Ha pucka Ha JIpy»KECTBOTO CE€ OCBILIECTBABA OT LEHTPAJIHATA aAMUHUCTPALINS
Ha [IpyxkecTBOTO B ChTpyaHHYeCTBO c¢bC CbBeTa Ha nupekropute. llpuopurer Ha
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PBKOBOJICTBOTO € Jla OCUTYpH KPaTKOCPOUHHUTE U CPEIHOCPOYHM INApUYHU IOTOLM, KaTo
HaMaJli M3JIaraHeTo CH Ha (PMHAHCOBH Mazapu. [biarocpoynure GUHAHCOBH WHBECTULIUH CE
yIIpaBJIsBaT, TaKka 4e€ Ja UMaT JbJITOCPOYHA Bb3BPAIlaeMOCT.

JIpy’)KECTBOTO HE Ce 3aHMMaBa AaKTUBHO C THPryBaHETO Ha (PMHAHCOBHM AaKTHBH 32
CIEKYJIaTUBHU LI€JIM, HUTO ITbK W3/1aBa OMLMH.

Haii-chiecTBenure (MHAHCOBH PHCKOBE, HA KOMTO € HU3JI0XKEHO J[pyKecTBOTO, ca ONHCaHH
0-7I0ITY.

30.1 AHayiu3 Ha Ma3apHUs PUCK

BcenenctBue Ha M3Moi3BaHETO HA (DMHAHCOBH MHCTPYMEHTH [[pyKeCTBOTO € W3JIOKEHO Ha
[1a3apeH PUCK U IT0-KOHKPETHO HA PUCK OT IIPOMEHU BbB BAIIYTHUS KYPC, JIMXBEH PUCK, KAKTO
U PUCK OT IpPOMSHATA HAa KOHKPETHU LIEHU, KOETO C€ MbJDKA Ha OllepaTUBHATAa M
WHBECTUIIMOHHATA JIEWHOCT Ha J[pykecTBOTO.

30.1.1. BaxyTeH puck

[To-ronsiMaTa 4act oT clienkuTe Ha J[py>KeCTBOTO C€ OCBIIECTBSIBAT B OBJITapCKU JI€BA,EBPO U
IIATCKH JI0JIapH.

Jpy)ecTBOTO ce CTpEMH Jia OTpaHuYaBa TPAH3AKIMHUTE CU B IATCKU JA0JapH, OPUTAHCKHU JIUPU
U APYTU BATYTH C LIeJ J1a HaMalld BalTyTHUS CH PUCK.

DUHAHCOBUTE aKTHBH, KOUTO Ca JICHOMUHUPAHU B UYXKJIE€CTpAHHA BAJIyTa U Ca MPEU3YUCICHH
B Obnrapcku jieBa kbM Kpast 2021 r. u 2020 1., ca mpeAcTaBeHHU, KaKToO CleBa:

Banyren kJaac

BGN EUR uUsD CHF RON 0610
‘000 ‘000 ‘000 ‘000 ‘000 ‘000
31 nexemBpu 2021
I.
Kpatkxocpounu
DHHAHCOBH aKTHBHA 5075 4 647 45 607 - - 55 329
TBpProBcku u Apyru
B3eMaHUs 61 869 13 283 - - - 75 152
Bsemanus ot
CBBp3aHU JINIA 76 884 - - - 960
Hbirocpounu
(hMHAHCOBM aKTHBH 51 798 1 - - - 51799
ITapu u napuuHu
€KBHBAJICHTH 5731 20 142 22 761 1 2 48 637
AKTHB 110
CIIOpa3syMeHHe 3a
XEeIDKUpaHe Ha
BaJlyTE€H PUCK = 1 365 - - - 1365
O6mo m3narane Ha puck 124 549 40 322 68 368 1 2 233242

Banyrten knac
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RON O6mo
BGN EUR usD CHF
‘000 ‘000 ‘000 ‘000 ‘000 ‘000
31 nexemBpu 2020
I.
Kpatkocpounu
DHUHAHCOBU aKTUBHU 18 194* 2 465 16 028 - 36 687*
TBproBecku U Ipyru
B3EMaHUs 56 162 12 198 - - 68 360
Bsemanus ot
CBBP3aHU JIMLA 37 222* 138 - - 37 360*
Jbirocpounu
(PMHAHCOBM aKTHBH 4 690* 1 - - 4 691*
ITapu u napuusHu
EKBUBAJICHTH 653 47 755 - 1 1 48 410
Ofwmo u3aarane Ha puck 116 921 62 557 16 028 1 1 195508

durHaHCOBHTE MACHBH, KOUTO Ca JEHOMHUHHUPAHU B Yy)KJECTPaHHA BAIYTa U Ca MPEU3YHCICHH
B Obarapcku jeBa kKbM kpast 2021 r. u 2020 r., ca mpeacTaBeHH, KaKTo Cle/Ba:

BaJsyten kaac

31 nexemepu 2021 r. BGN EUR Oo01wo
‘000 ‘000 ‘000
TexHUYEeCKU pe3epBU, HETHO OT 115 595 66 481 182 076
Ipe3acTpaxoBaHe
3abIKEHNS KBM [EPCOHANA 395 - 395
THProBCKH U APYTH 38 IbIKEHHS 24 747 - 24 747
3aIbIKEHNS TIO JIM3UHTOBH 81 ) 81
JOTOBOPH
3abIDKEHUS] KbM CBBP3aHU JIHIA 123 - 123
3a1bDKeHus 10 APYTU pUHAHCOBU ) 1369 1369
[aCHUBH
3aabIDKEHHS 110 _ 22 316 22 316
[PE3acTPax0OBATENHU JI0TOBOPH
140 941 90 166 231 107
31 nexemBpu 2020 r. Basyren kinac
BGN EUR O6mo
‘000 ‘000 ‘000
TexHu4ecku pe3epBH, HETHO OT 122 976 29 538 152 514
pe3acTpaxoBaHe
3abIDKEHUS KbM TIEPCOHANA 359 - 359
TBProBCKH U IPYTH 33 bIDKSHUS 15 802 - 15 802
3a(bIDKEHUSI 110 JIN3UHIOBH 116 _ 116
JOTOBOPH

3abIKEHUS KbM CBBP3aHH JIHIIA 779 - 779
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3aabIDKEHHS 110 _ 16 819 16 819
MPEe3acTPaxoBaTEeIHH JOTOBOPH
140 032 46 357 186 389

M3BbpmiBa ce pemoBeH KOHTPOJI BBPXY €JIEMEHTHTE Ha OajlaHca C el MUHHMHU3UpaHe
U3JIaraHeTo Ha BATYTHO-KYPCOB PHCK.

30.1.2 Ipyru ueHoBH pucCKOBe

JIpy>KECTBOTO € U3JI0KEHO U Ha JIPYTH IIEHOBH PUCKOBE BBB BPb3Ka C MPUTEIKABAHH ITYOIHIHO
THPIryBaHU aKIUH, OOJHUrallMd M y9acTHETO My B MTalHaHCKOTO HAIIMOHAIHO OOpO. (BXK.
nosicuenue 9.1).

[TyGnu9yHO THPryBaHHUTE aKUWHU ca KIacu(UIMpPaHH KaTo (UHAHCOBH aKTHBH, OTUYUTAHHU IO
CIpaBe/IIMBa CTOMHOCT B Meyayibara win 3aryoara.

3a 1enuTe Ha YNpaBJIEHUETO HA LIEHOBMSI PUCK, IPOU3TUYALLl OT MHBECTULIUU JIPY>KECTBOTO CE
CTPEMHU J1a UHBECTUPA B Pa3JINUHU HUCKOPUCKOBH (DMHAHCOBU AKTUBH.

30.1.3.AHa/IM3 HA KPeIUTHHUS PUCK

KpenutHuAT prck npencrasisiBa pUCKBT JaJeH KOHTPAreHT Ja He 3aIUIaTH 3a0bJKEHUETO CU
kbM [lpyxectBoro. B [Ipy:kecTBOTO HsAMa 3HAUMTENIHA KOHIICHTpAaLMs HAa KPEIUTEH PUCK.
JIpy’KeCTBOTO € YCTaHOBWJIO IOJIUTUKH, MOJACUTYPSBALIM WU3BBPIIBAHETO Ha MPOJAKOM Ha
KIIMEHTHU Y NIPEIOCTaBsAHE HA 3a€MU Ha JIMLA C TIOAXOAA1IA KPEAUTHA HCTOPHSL.

W3naranero Ha JIpy»XeCcTBOTO Ha KPEIUTEH PHCK € OFPAHMYCHO JIO pa3Mepa Ha OajlaHcoBaTa
CTOMHOCT Ha ()MHAHCOBHUTE aKTHBH, IPU3HATH B Kpasi HA OTYCTHUS IEPHOJI, KAKTO € TIOCOUCHO
Mo-70IY:

2021 2020

‘000 Jas. ‘000 aB.

I'pynu ¢puHaHCOBM aKTUBU — OAJTAHCOBU CTOMHOCTH:

bopcoBo HeTbpryBanu akuuu 1 1
BopcoBo TepryBanu akuuu 55 329 22 115
BopcoBo HeTspryBanu KoprioparnBau 00auTanum 51798 19 040
BanancoBa croiiHOCT 107 128 41 156

HPY)KGCTBOTO HE € IPCAOCTABAIIO (1)I/IH3.HCOBI/IT6 CH aKTHBH KaTO 00e3MeUeHue.

[lo oTHOmIEHME HA TBPrOBCKUTE WM JpYyrd B3emaHus JIpyKECTBOTO HE € M3JI0KEHO Ha
3HAQUUTENIEH KPEIUTEH PUCK KBbM HHUTO €JUH OTJEIEH KOHTPAareHT WM KbM Ipyna OT
KOHTPAareHTH, KOUTO UMAaT CXOJIHN XapaKTEPUCTHUKHU.

KpeauTHuAT pUCK OTHOCHO Napu U NapUyHM €KBUBAJIECHTH, CPEACTBA HA MapuU4HMs Iasap,
HeoOe3neueHn oOnuranu M JepUBATUBHU (MHAHCOBHM MHCTPYMEHTH C€ CYHMTa 3a
HECBIIECTBEH, ThI KaTO KOHTpareHTHTe ca OaHKM C Jo0pa pemyTauus M BHUCOKAa BBHHIIHA
OLIEHKa Ha KPEAUTHUS PEUTHHT.

B Tab6nunara mo-nony e mpeacTtaBeHa MHQpOpManus 3a peHTHHra Ha BCHYKM (PMHAHCOBU
akTuBu Ha J[pyxectBoTo kbM 31 nekemspu 2021 r.:
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Kparkocpounu
DUHAHCOBU
AKTUBH
TwHproecku u
JpYTH B3eMaHUs
Bsemanus ot
CBBP3aHH JIUIA
Jbnrocpounu
¢duHaHCOBU
AKTUBH

ITapu u napuyHu
€KBHUBAJICHTH

Peiitunr Kiac

62

AA BBB BB B be3 Oo01o
PeiiTunr

‘000 ‘000 ‘000 ‘000 ‘000 ‘000

6 513 2 307 2 630 9 545 34 334 55 329

- - B 75 152 75 152

- - ) i 960 960

- - 51 799 51 799

39918 8 444 - 215 60 48 637

46 431 10 751 2630 9760 162 305 231877

B Tab6nunara mo-nony e npeacraBaHa MHGOpMaLus 3a peHTHHra Ha BCUYKM (PMHAHCOBU
akTuBHU Ha J{pyxectBoTo KbM 31 nekemBpu 2020 r.:

KpaTtkocpounn
®uHAHCOBU
aKTUBU
TBproBcku u
IpYTH B3€MaHUs
B3emanus ot
CBBpP3aHHM JHIA
JAbarocpodynu
(uHaHCOBH
aKTUBU

[Tapu u mapuysu
€KBHBAJICHTH

Peiitunr Kiaac

AA BBB BB CCC be3 (01111 (1)
PeiiTunr

‘000 ‘000 ‘000 ‘000 ‘000 ‘000

- 6602 - - 30085* 36 687*

- - - - 68 360 68 360

- - - - 37 360* 37 360*

- - - - 4 691* 4 691*

46 451 ; R 126 54 48410

46 451 6 602 1779 126 140 550* 195 508*

30.1.4.AHa;n3 HA JIMKBUIHUS PUCK

JIMKBUAHUAT PUCK IPEACTaBIsIBA PUCKBT J[pyKECTBOTO Ja HE MOXE Ja IOTaCH CBOWTE

3abJDKCHUA.
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JIpy’KeCTBOTO IBpKM Mapu B Opoi M MyOJMYHO THPryBaHM LIEHHHM KHIXKA, 33 Jla MOCpeIna
JMKBUJIHUTE CU HYKIU 3a niepuoau 10 30 qHu.

2021 2020
‘000 nB. ‘000 nB.
BopcoBo TepryBanu akuuu 55329 22 115
THproBcku U Ipyru B3eMaHUs 75152 68 360
B3emanus oT cBbp3aHH JHIIA 960 23 360*
KoprnoparuBau obauramnum - 14 572
[Tapu 1 napuyHu €KBUBAJIEHTH 48 637 48 410
AKXTHB TI0 CTIOpa3yMeHue 3a 1365 i
XeJKHpaHe Ha BaJTyTEeH PUCK
BanaancoBa cToiiHoCcT 181 443 176 817*
2021 2020

‘000 aB. ‘000 aB.
Texyumm [TacuBu

TBproBeku U Apyru 3a1bIKEHUS 24 747 15 802
3aAbJKEHUS 110 JIM3UHTOBH JJOTOBOPH 36 35
3aabIKEHUs. KbM CBbpP3aHU JIUIIA 116 327
3aabJKeHUs 10 Apyry (PMHAHCOBH MMACHBU 1369 -
3abDKEeHUS KbM TIEpCcoHalia 349 314
3aabIKeHUs 10 MPEe3acTpaxoBaTEIHU 10TOBOPU 22 316 16 819
BanancoBa cToiiHOCT 48 933 33 297

B tabnunata no-znoiny e npencraBeHa HHGOpMaIUs 3a MATypUTETHATA CTPYKTYpa Ha aKTUBUTE
u macuBute Ha J[pyxectBoTo KbM 31 nekemBpu 2021 r.:

MarypurereH KJac

1-5 be3 Oomo
<1 Toauna TOJUHU Hap 5 rogunn Cpok
‘000 ‘000 ‘000 ‘000 ‘000
KpaTtkocpounn
DUHAHCOBY AKTUBH - - - 55 329 55 329
TBProBcku u Apyru
B3EMaHUS 75 152 - - - 75 152
Bzemanwus ot
CBBP3aHH JIHIA 960 = = = 960
Hbirocpounu
(hMHAHCOBH aKTHBH - - 51 798 1 51799
ITapu u napuuHu
€KBHUBAJICHTH 48 637 - - 48 637

-124 749 - 51798 55330 231877
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TexHuueCKH peE3CPBU, HCTHO

OT IIpe3acTpaxoBaHe 88 752 73795 19 529 - 182076

3aapIDKEHUS KbM

mepcoHana 349 - 46 - 395

TBProBeKu U Ipyru

3aIbIDKECHAS 24 747 - - - 24747

3aXbIDKSHUS IO JTU3UHIOBH

JIOTOBOPH 36 45 - - 81

3a1bIDKCHUSI KbM CBBP3aHU

nuna 116 7 - - 123

3aAbIDKSHUSI IO IPYTH

(hMHAHCOBM NTACHBU 1369 - - - 1369

3abIKEHUS 110

Npe3acTPaxoBaTEIHH

JIOTOBOPH 7 396 14 920 - - 22 316
122 765 88 767 19 575 - 231107

B Tabnunara no-momny e npeacraBana uHGopMaius MaTypuTeTHATa CTPyKaTa Ha aKTUBHUTE U
nacusute Ha [pyxkectBoro kM 31 nekemspu 2020 r.:

MarypurereH KJac

1-5 be3 Oo0mo
<1 Toamna TOJUHU Hap 5 rognnn Cpox
‘000 ‘000 €000 ‘000 ‘000

Kparkocpounu
DHHAHCOBH aAKTUBH 14 572* - - 22115 36 687*
TBprosecku u Ipyru
B3eMaHuUs 68 360 - - - 68 360
Bzemanwus ot
CBBP3aHH JIMIIA 23 360* 14 000 = - 37 360*
Jbirocpounu
(hMHAHCOBH aKTUBHU - 4 690* - 1 4 691
ITapu u napuuHu
€KBUBAJICHTH 48 410 - - - 48 410

154 702* 18 690 0 22116 195508
TeXHUYECKH pe3epBH, HETHO
OT IIPEe3acTpaxoBaHe 52 214 80 764 19 536 - 152514
3aabIDKEHUS KbM
nepcoHana 314 - 45 - 359
TBHProBeku U Ipyru
3aIbIKEHUS 15 802* -* - - 15902*
3a1bJKEHHUS 0 JIM3UHTOBU
JIOTOBOPHU 35* 81* - - 116*
3a1b/DKEHUS] KbM CBBP3aHU
JIAIA 327 452 - - 779
3aabIKSHHS 110
MPe3acTPaxOBaTCITHI
JIOTOBOpHU 5814 11 005 - - 16 819

74 506 92 302 19 581 - 186389

DuHAHCOBUTE AKTUBH KATO CpPE€ACTBO 3a yNIpaBJ¢HHE HA JIMKBUIHUA PUCK
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HpI/I OLICHABAHCTO M YIIPABJIICHUCTO HA JIMKBUJIHUA PHUCK I[I)Y)KCCTBOTO OTYHMTa OYaKBAaHUTEC
MMapru4HU MMOTOHU OT (1)I/IHaHCOBI/I HHCTPYMCHTH, ITO-CIICHHUAJTHO HAJIMYHUTC MMApUIHU CPCACTBA
U TBProBCKHU B3CMAHMA. Hannunwnte Inapu4Hu peCypCu U TbPrOBCKMU B3€MaHMs HAaABHILIABAT
SHAYUTCIHO TCKYIIHUTC HYXX/IU OT U3XO0AA1] ITapUiCH IOTOK.

30.2 YnpasiieHHe Ha 32CTPAXOBATEJIHHUA PUCK

Llenu u nonumuku 3a ynpaenenue Ha 3acmpaxo6amentus puck

OcHoBHaTa 3acTpaxoBaTeiiHa JeHHOCT, U3BbPLIBAHA OT [[pyXecTBOTO, € J1a moemMa pucka ot
3ary0a OT JIMLa WY OpTraHu3allii, KOUTO ca IPEKH CyOeKTH Ha pucKa. TakuBa prECKOBE MOTat
1a ObJaT CBbP3aHU C HEJABUKUMO UMYLIECTBO, 3a/bJDKEHUE, )KUBOT, 3JI0IOIYKH ChC 3[PaBETO,
(UHAHCOBM WM JPYTW PHUCKOBE, MPOU3THYAIM OT J3JCHO 3acCTPaxoBaTEIHO CHOUTHE.
JIpy>KeCTBOTO € U3J0XKEHO Ha HECUT'YPHOCT, CBbp3aHa ¢ BPEMETO U pa3Mepa Ha LIETUTE IO
J0roBopa. [IpyKecTBOTO ChILO TaKa € U3JI0KEHO Ha M1a3apEH PUCK Upe3 3aCTPAXOBATEIIHUTE U
MHBECTULIMOHHUTE CU JIEHHOCTH.

JIpy’)KecTBOTO  ympaBisiBa  3acTpaxOBaTeIHUS CH  PHUCK 4Ype3 OrpaHUYeHHS Ha
3aCTpaxOBaTEIIHUTE JIMMUTH, MPOLEAYPH 32 OJI00psBaHE HAa TPaH3aKIMHU, KOUTO BKIIIOUBAT
HOBU MPOAYKTH WJIM KOUTO HAJBUIIABAT ONPEACICHUTE TUMUTH, METO/IU 32 [IEHOO0pa3yBaHe,
LEHTPAIU3UPAHO YIPaBJICHUE Ha MPE3acTPaxOBAaHETO M MOHHMTOPHUHI HAa BB3HUKBAIIUTE
BBIIPOCH.

HPY)KGCTBOTO H3I10JI3Ba HAKOJIIKO METOJAa 3a OLCHKA M KOHTPOJI Ha 3aCTPpaxOBATCIIHHUTC
PUCKOBC KAaKTO 3a MHAUBUAYAJIHUTC BHUAOBC 3aCTPaxOBaHU PHCKOBEC, TaKa M 3a 06HII/ITG
PHUCKOBC.

Teopusita Ha BEpOSATHOCTTA CE€ Mpuiara Mpu IEHOOOpa3yBaHETO W MPOBU3UPAHETO HaA
noprdeiina oT 3acTpaxoBaTelH NOaUIKM. OCHOBHUST PUCK C€ ChCTOU B TOBA, YeCTOTaTa U
pa3Mepa Ha HieTuTe Aa ObAaT MO-roJIEMHU OT OYaKBAHUTE.

3aCTanOBaTCJ'IHI/ITe CHOUTHS ca IMPOU3BOJIHU 10 CBOATA IIPUPOIa U JIEHCTBUTEIIHUAT 6p0ﬁ u
Mama6 Ha CHOUTHSATA Ipe3 BCAKa €/IHa IT'OJJUHA MOKEC [a Bapupa OT OYaKBAHUTC, U3YHCIICHU
qpe3 00MYaliHUTE CTATUCTUYCCKH TCXHUKH.

Cmpamezusn no ckoueane Ha noauyume

[Tonnucpaueckata crpaterus Ha J{py>KecTBOTO MMa 3a L€ IOCTUTaHeTo Ha pa3Hoo0pasue, 3a
Ja ce ocurypu OamaHcupaH noptdein. Ta ce ocHoBaBa Ha roisiM MOpTdena OoT CXOaHU
PUCKOBE HSKOJKO ToAuHM monpen. OuakBa ce TOBa Ja HaMajdd MPOMEHJIMBOCTTA Ha
pesyiirara.

[TonmucBaueckata cTpaTerus € MpeIcTaBeHa B TOAMIIHHUS OW3HEC-TUIaH, KOMTO BKIIOYBA
MOAMMCBAYECKUTE IMHUN OU3HEC, TeorpadckuTe 001acT, B KOUTO OM3HECHT TPsIOBa /1a Obe
MOANUCAH M OTPACIOBHUTE CEKTOpHU, B KOUTO JIpyKeCTBOTO CKIFOYBA 3aCTPaxOBKU. Ta3u
CTpaTeFI/Iﬂ ce HpI/IJ'IaFa OT OTACITHUTEC JIMIIA- ITOAITMCBAYN HOCpeJICTBOM HOJIpO6HI/I I/IHCTPYKHI/II/I
3a MoJMUCBavYecKaTa JEHHOCT, BKIIOYBAIIM JIMMUTH, KOUTO BCEKHM MOJMUCBAa4Y TpsiOBa aa
cria3Ba CIope;] pa3Mepa Ha Ou3Heca, Kilaca OM3HEC, TEPUTOPHATA H OTPAChIa, 3a JIa TOCTUTHE
MOAXOJANI0 HHUBO Ha pHCKa B paMKuTe Ha mopTdeina. Bcuuku moroBopu, mo oO0IIO
3aCTanOBaHe Cca 'OAUIIHA U IIOAIINCBAYUTE UMAT HpaBOTO Ja OTKaxKaT IMMOAHOBABAHE UJIN HAa
MIPOMEHST yCJIOBHSITA Ha JOTOBOPA MPH IMOJHOBSIBAHETO MY.
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Ilpesacmpaxoeamenna cmpamezusn

JpykecTBOTO Mpe3acTpaxoBa rojisiMa 4yacT OT PUCKOBETE, KOMTO 3alKCBa, 3a Ja KOHTPOJIUpa
eKCIO3HUIIMUTE CH KbM 3ary0M W J1a 3alluTaBa KamUTaJOBHUTE CU pecypcu. [[pykecTBoTO €
CKJIIOYMJIO KBOTEH IIpe3acTpaxoBaTejeH JOrOBOpP 3a OCHOBHUTE OWM3HEC JHMHUU H
HENPOIIOPLUOHAIHU IIPE3acTpaxOBaTEHU JIOTOBOPU 3a TOJIEMUTE OTTOBOPHOCTH, 3a Ja
HaMaJIi HETHATa €KCIIO3HIIMSL.

[TacuBHOTO Tpe3acTpaxoBaHE CHIAbPKA KPEAUTEH PUCK W aKTHBUTE IO IPE3acTPaxOBaHE
(xomTo ca mpencraBeHd HeTHO B OTUeTa 3a (PMHAHCOBOTO CHCTOSIHUE) CE OCUYETOBOASBAT KATO
Ce M3BAXAAT Pa3xoIuTe 3a OOC3LEHKH B Pe3yNTaT Ha CIydyaW Ha HEIUIaTe)KOCIOCOOHOCT U
HECHOMpPAEMH CyMHU.

Ycnosus na 3acmpaxoeamennume 0ozoseopu

VYcnoBusATa Ha 3acTpaxoOBaTEJIHUTE JOTOBOPH, KOUTO UMAT MaTepuaieH eQekT BbpXy cyMara,
BPEMETO M HECUT'YPHOCTTA OT O'b/ICIIM MAPUYHHU NOTOLH, TPOU3TUYAIIN OT 3aCTPaXOBaTEIHUTE
JIOTOBOPH Ca U3JI0KEHU 0-/10I1Y.

OneHkata 3a OCHOBHMTE MpPOAYKTH Ha Jlpy>KeCTBOTO W METOJWUTE Ha YIpaBICHHE Ha
CBBP3aHUTE CHC 3aCTPAXOBATECIIHUTE IIPOAYKTH PUCKOBE Ca IPEACTABEHU KaKTO CJIE/BA:

Oowgu 3acmpaxosamennu 00206opu — I’ parxcoancka omzogopruocm

[TokpuBanuTe puCKOBE OOXBalIaT B HAaW-IIbJHA CTENEH HYXIUTE OT 3aCTPaxoBaTEIIHO
MOKpPUTHE Ha COOCTBEHULIUTE, Moy3BaTenute u Abpxkarenute Ha MIIC. TepuropuamHusTt
00XBaT Ha 3aCTPAaXxOBKHUTE BKJIOYBA Isita EBpora.

VcaoBuaTa 1 H3NCKBAHUATA I10 3aCTPAXOBKUTEC, CPOKOBCTEC 3a pETUCTpALIUA U JIUKBUAAIIHUA HA
mMETHUTE Ca U310 C’LO6pa3eHI/I ChC 3aKOHOBUTC U3HMCKBAHU.

HpeTCHI/II/ITe C IO-ABJTHU BPEMCBU HHTCPBAJIM B OIOBCCTABAHCTO BOJAAT OO IIO-TOJISAM
BBTPCIIHO NPUCHI] PUCK. ToBa Baxku ¢ ocoOeHa cuia 3a NpEAABCHUTE HICTHU C MMO-ABJIBI' CPOK
Ha U3UCKYCMOCT, 0CcO00EHO TaM KBIACTO C’bI[e6HI/ITe OpTraHHu Ca B3CJIN PCUHICHUC TOKPUTUCTO Ja
CC IpoCTHUpa BHPXY HAKOJIKO T'OJWHH, T.C. BKIIIOYBA HAKOJIIKO OTBCTHHUKA (I/I TCXHUTEC
3aCTpaxoBaTeiin " Hpe3aCTan0BaTeJ'II/I) u MHOFO6pOI>iHH IMOJINTUKH (KaTO IO TO3HW Ha4YuH
yBCIn4YaBaT BKIFOUYCHUTC Bb3MOKHU CYMH U KOMHJ’IGKCHOCT).

HpeTeHI/H/ITC C IMOo-ABbJIT'N CpOKOBe Ha I/I3I/ICKyeMOCT CBHIIIO ITOBHIIIABAT IMOTCHIHUAJIIHUS BB
BpPEMEBH MHTEPBAJl Ha NPU3HABaHE, T.€. MHTEPBaJIa MEX/y IMOANMKUCBAHETO HA BUJI TOJIMIIA HA
CIUH KOHKpCTeH Ha3ap nu HpI/ISHaBaHeTO, YC TAaKHWBa ITOJIUIIN MMAT JJAaTCHTHA CKCIIO3UIIHNA 3a
00e311IeTeH .

KirouoBuTe puckoBe, CBbpP3aHH € TO3U MPOJYKT, Ca pUCKa OT 3alliUCBaHe, KOHKYPEHTHHS PUCK
W pUCKA OT TMpeTeHIWH (BKIIOYBAI] TPOMEHIWBOTO BB3HUKBAHE HAa PHUCKOBH IIETH).
JpyeCTBOTO € H3JI0KEHO ChIIO0 Taka HAa pUCKA OT HENOSAJIHU JEUCTBHUS OT CTpaHa Ha
TbPKaTEIUTE Ha TIOJHUIIH.

3acTpaxoBaTEIHUAT PUCK CE YIIPABIISBA IPEIUMHO Upe3 pa3yMHO LIeHOOOpa3yBaHe, AU3aiiH Ha
NpOAyKTa, M300p Ha pHUCKA, MOAXOJAIIA HMHBECTHIIMOHHA CTpaTerus, peHTHHrOBaHE W
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npe3aCTpaxoBaHeC. I[p}’)KCCTBOTO CJICOOBATCIIHO Ha6moz[aBa " p€arvpa Ha IpOMEHU B o6maTa
HKOHOMHUYCCKA U ThProBCKa Cpcaa, B KOATO pa3sBUBa CBOATA JIEHHOCT.

Oowu 3acmpaxosamennu 002oeopu — Kacko

JpyxecTBOTO MOAMUCBA 3aCTPAXOBATEIIHU JOTOBOPH 3a 3aCTPAXOBKa KAaCKO Ha MOTOPHH
MPEBO3HMU cpeAcTBa. 3acTpaxoBkara Kacko Ha aBTOMOOMSIMTE 3acTpaxoBa AbpiKaTess Ha
MOJuIaTa Cpeuly I[EeTH, NPUYMHEHH OT IIbTHOTPAHCIIOPTHO MPOU3IIECTBHE, MPHUPOTHO
OelICTBYE WK 3I0YMUIIICHU JCUCTBUS HA APYTH JIUIA, KAKTO B Kpaxoa.

Bb3BpbliaeMoCTTa Ha KamuTajla MPU TO3M MPOAYKT MPOM3THYA OT OOIIMTE NPEMHH,
HA4MCIIIBaHU HA ABP>KATEIUTE Ha IMOJIMLIU MHUHYC CyMWTE, 3allIalllaHd 3a ITOKPUBAHETO HA
LIETH U Pa3Xx0Ju, HAYUCIIEHU OT [[pykecTBOTO

Cv0UTHETO, KOETO MPEIU3BUKBA MICTH 10 aBTOMOOWINTE, OOMKHOBEHO BBH3HHUKBA BHE3AITHO
(xaro IITII, mpupomHu OENCTBUS, 3TOYMUIUICHH JCHCTBUS, KpakOa U I1p.) ¥ IpUYHHATA Ce
omnpenens Obp30 U JecHo. [IpeTeHuuTe B TO3U cilydail 11e Ob/e onoBecTeHa Obp30 U MOXKeE Aa
ce ypemu 0e3 3a0aBsiHe. BU3HECHT ¢ KaCKO 3aCTPaXxOBKHUTE CIICOBATEIIHO CE KJIACH(PHUIIMPA KATO
,,KbCO-OTIAIIAT”’, KOETO O3HAYaBa, 4e BIJIONIABAHETO HA Pa3XOJHWTE W BB3BPHIIACMOCTTa HA
WHBECTUIIMUTE Ie OBJe OT HECHIICCTBEHO 3Ha4YeHHe. ToBa KOHTpacTHpa C ,,JbJIO-
ormamaTuTe” KJacoBe, KbJIETO OTHEMA TIOBEUE BPEME J1a CE ONPEICITN OKOHYATSITHHS Pa3xo/l 3a
IeTata U TOBA MPaBU Pa3XOJUTe M BB3BPBIIACMOCTTAa HAa WHBECTHIIMUTE 3HAYUTEIIHO I10-
CBIIECCTBEHHU.

KnrouoBure puckOBE, CBbp3aHM C TO3M HPOAYKT, Ca PHUCKAa OT NOANUCBAHE, PHUCKA OT
KOHKYPEHIIUS U PUCKA OT IIETH (BKJIIYUTEIHO MPOMEHIMBOTO MPOSBICHHE HA PUCKA TOJ
BIIMSAHHE HA CHOCOOHOCTHTE Ha BOJauYa W Ha JPYIHUTE YYACTHUIM B JIBHXKCHHETO).
HpyxecTBoTO 1Ie OBbJE HU3IOKEHO HAa PHUCKA OT HEKOPEKTHU ACMCTBUS OT CTpaHa Ha
JbPKaTEIUTE HA MOJULIH.

PucksT OoT IIoAIMMCBaHE € HPY)KCCTBOTO JAa HC HaYUCJIsIBa ITPEMHU, CbOTBETHU HA Pa3JIMYHUTC
aBTOMOOWJIM, KOMTO 3acTpaxoBa. PHUCKBT MO JajeHa MOJHIA LIe BapUpa CIOPE] MHOIO
(akTopu KaTo: Mapka Ha aBTOMOOMIIA, KbJIE CE YIPaBIsiBa aBTOMOOMIIA, CTa) Ha BoJla4ya U Ip.
3a 3actpaxoBka kacko Ha MIIC ce ovakBa aa uma roisiMm Opoil 3acTpaxoBaHH OOEKTH ChC
CXOAHHM PHUCKOBU MPOGWIM U TOJNSIM Ha Opoil MpeTeHHHH ¢ MaJKH M0 CyMa IUIalaHus.
W3uncnsBaHeTo Ha MpeMus, CbU3MepHMa C PUCKA 32 Te3W MOJMIH, I ObJe CyOeKTHBHO U
CIIEIOBATEITHO PUCKOBO.

JIpyKeCTBOTO € H3JIOKEHO Ha PHUCK, 3aCTPAXOBAHUSAT Jla MPAaBU HEBEPHU WM HEBAIHIHU
MCKOBE HIIY J1a M30MadaBa cyMaTa, M3lcKyeMa clie]] MpeThpIisiBane Ha 3ary0a. ToBa 0 roisma
CTENeH O0SCHSBA 3alll0 HKOHOMHYECKUTE YCJIOBHS Ca CBBbP3aHM C TOBA KOJKO € MEYeTUBII
noprgeiiia OT KaCKO Ha aBTOMOOMIIHTE.

3acTpaxoBaTEHUAT PUCK CE YIIPABIISIBA OCHOBHO YPE3 pa3yMHO IIEHOOOpa3yBaHe, TU3aifiH Ha
MpoayKTa, W300p Ha pPHUCKA, TOAXOJSINA WHBECTHIIMOHHA CTpaTerwsi, PEHTHHTOBAHE H
mpe3acTpaxoBaHe. J[py»eCTBOTO CIEIOBATENHO CIEAN W pearrupa Ha MPOMEHU B oOIiaTta
WKOHOMHUYECKA U ThPTrOBCKA Cpe/ia, B KOSITO U3BBPIIIBA CBOSATA ICHHOCT.

Oowu 3acmpaxosamennu 00zosopu —HUmywecmeo
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JIpy’KecTBOTO MOANKCBA 3aCTPAXOBATEIHH JIOTOBOPU BbPXY MMYIIECTBOTO. 3aCTpaxOBKa Ha
HEJBM)KMM UMOT 3aCTPaxoBa JIbprKaTells Ha MMOJIMIIATa CPEIly 3aryda wim moBpeaa Ha TIXHOTO
COOCTBEHO MMYILECTBO M BpEIUTe, MPUUYUHEHU OT IPEeKbCBaHE B OM3HEca, MPOU3THYALIO OT
Ta3u MOBpPEJA.

BB3BpbliaeMoCTTa Ha KamuTajlla MPU TO3M MPOAYKT NPOM3THYA OT OOIIMTE TNPEMHH,
HAYUCIISIBaHU Ha Ibp)KATEIUTE Ha IMOJMLY MUHYC CyMWTE, 3allIalllaHu 3a IIOKPUBAHETO Ha
LIETH U Pa3Xx0Ju, HAYKUCIEHU OT J[py>KecTBOTO.

Cb0OuTHETO, KOETO MPEM3BUKBA 00C3IICTEHHE 3a MOBpeia Ha Crpaju OOMKHOBEHO Bh3HHKBA
BHE3aIHO (KaKTO 3a Mokap U O0HMp C B3JIOM) U MPUYMHATA CE ompeess jJecHo. [IpeTeHuusaTa
B TO3U CiIydaid e ObJe OmoBecTeHa OBP30 U MOXKE J1a ce ypenau 0e3 3abaBsHe. busHEChT ¢
HEJIBI)KUMO HMMYIIIECTBO CJICAOBATENIHO Ce Kiacupuimpa KaTo ,,KbCO-omamar’, KOeTo
O3HauaBa, Y€ BJIOIIABAHETO HA Pa3XO/AUTE M Bb3BPHINAEMOCTTa HA MHBECTUIIUHUTE I1Ie OBJIC OT
HECBINECTBEHO 3HaueHue. ToBa KOHTpAcTHpa C ,,AbJIr0-OMamaTuTe’” KJIacoBe, KbIeTO OTHEMa
MOBEYE BPEMeE JIa Ce ONpPEJIeNId OKOHYATEITHHS Pa3Xo/l 3a IIeTara U TOBa MPaBH Pa3XOIUTE U
BB3BPBINACMOCTTA HA MHBECTUIIMUTE 3HAYUTEITHO MMO-ChIECCTBEHH.

KirouoBure PUCKOBC CBBpP3aHU C TO3HU IPOAYKT Ca PpHUCKa OT HNOAINHCBAHE, PHUCKa OT
KOHKYPCHIIUA W PpHUCKA OT IICTHU (BKJIIOLII/ITGJIHO IMPOMCHJIIMBOTO IIPOABJICHHEC Ha pPUCKa OT
IIpUpOaAHH 6€,Z[CTBI/I$I). I[pYDKeCTBOTO € M3JIOKCHO Ha pHUCKa OT HCUCCTHHU JIEHUCTBUS OT CTpaHa
Ha IbpPXKATCIUTC Ha IMOJIUIH.

Puckbt oT moanuceane € [[pyKeCTBOTO Ja HE HAYUCISABA IPEMUHN, ChOTBETHHU HA PA3JIUYHUTE
MMOTH, KOMTO 3acTpaxoBa. PUCKBT MO JajeHa moiuia Iie Bapupa Cropel MHOTro (GakTopu
KaTo: MECTOIOJIOKEHUE, MEPKH 32 CUTYPHOCT, CPOK Ha BJIa/IEHHE Ha UMYILECTBOTO U Ip. 3a
3acTpaxoBKa Ha JIOMAIIHO MUMYIIECTBO C€ OYaKBa Ja UMa royiiM Opoil 3acTpaxoBaHU OOEKTU
ChC CXOAHM puckoBH mnpodunu. ToBa, oOaye, HE BaXKM 32 THPTrOBCKH JIEHHOCTH. MHOrO
MIPEIJIOKEHUS 3a 3aCTpaXxOBaHe Ha ThPTOBCKU OOEKTH C€ CHCTOST OT YHHUKATHA KOMOWHAIUS
OT MECTOTOJIO)KEHHE, BUJl OW3HEC W MEPKU 3a CUTYpHOCT. M3umcisgBaHETO Ha MpeMus,
ChbU3MEPHUMA C PUCKA 32 TE3H IMOJHIIY, 111e ObJie CYOEKTUBHO U CIEI0BATEIHO PUCKOBO.
KnacoBere uMOTH ca U3JT0KEHU HA PUCKA, 3aCTPAXOBAHUAT J]a IPaBU HEBEPHU WJIM HEBATUIHU
MCKOBE HIIY J1a M30MauaBa cyMaTa, U3lCKyeMa Clie]] MpeThpIisiBaHe Ha 3aryba. ToBa /10 romsiMa
CTeNeH OOSCHSBA 3alll0 NKOHOMHYECKHUTE YCIOBUS Ca CBBpP3aHH C TOBA KOJKO € MEeYETUBII
noprdeiina OT UMYIIECTBO.

3acTpaxoBaTEIHUAT PUCK CE YIIPABIIIBAa OCHOBHO YpE3 pa3yMHO IIEHOOOpa3yBaHe, TU3aifiH Ha
MpoayKkTa, u300p Ha pHUCKA, TOAXOMSIIA WHBECTHIIMOHHA CTpATEerHsi, PEHTHUHTOBAaHE U
mpe3acTpaxoBaHe. J[py»ecTBOTO CJIEeIOBAaTENHO CIEAM W pearupa Ha MPOMEHH B oOmaTa
WKOHOMHUYECKA U ThPTrOBCKA Cpe/la, B KOSITO U3BBPIIBA CBOSATA ICHHOCT.

KoHueHTpanuu Ha 3aCTpaxoBaTEIHU PUCKOBE

I/IMYH_ICCTBOTO ¢ 00CKT Ha MHOXECTBO PUCKOBC, BKIIIOUUTCIIHO Kpa>1<6a, noxap, OusHec
MPEKHCBAHE U JIOINHW METCOPOJIOTHMYHHA YCIIOBUS.

OO6e3meTeHnsaTa Ipyu MPOSBICHUE HA SIBJICHHUS KaTo OypH, HABOJHEHUS, TIOKaPH, EKCIUIO3HH,
Y TIOBMINABAIIOTO PABHHUINE HAa MPECTHIIHOCTTA BH3HUKBAT B PETHOHANIEH Maiad, KOeTo
o3HauaBa, 4ye JlpyKecTBOTO yINpaBisiBa pa3Npe]esIeHUeT0 Ha reorpadCkus Cu pUCK MHOTO
BHHUMATEJTHO.
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B cnyuaii Ha 3emerpecenue, J[pykecTBOTO odakBa MopTdeina OT HEeABMKHMMH HMOTH Ja
BKJIIOUBA BUCOKH HICKOBE 32 CTPYKTYPHU LIETH Ha HEIBUYKUMHU UMOTH U TOJIEMHU HCKOBE IOPAIU
CMYIIEHUs B OM3HECa, JOKATO TPAHCIIOPTHUTE BPB3KU HE (DYHKIIMOHUPAT U UMYIIECTBOTO HE
€ OIepaTUBHO, MOPAAU PEMOHT.

JpyxecTBOTO mprema o011aTa pucKoBa €KCIO3UIHS, KOSITO € TOTOBO J1a IOeME B OTIpe/ieNieHU
TEPUTOPHH 3a pelulia ChOUTHS KaTO MPUPOTHH OSICTBUS U 3aryOH OT TEPOPUCTUYHH AKTOBE.
TexyiaTta arperupana mo3uiys ce KOHTPOJIMPa MO BpeMe Ha MOJIUCBAHETO Ha JaJIeH PUCK U
Ce M3TOTBAT MECEYHM OTYETH, KOWUTO IIOKA3BaT KIIOYOBUTE KOHILIEHTPAIMH, HA KOUTO
JIpy’)KecTBOTO € H3JI0KeHO. J[pyKecTBOTO H3MOJ3Ba OmpeleieH Opold HHCTPYMEHTH 3a
MOJICJIpaHe, 3a 2 KOHTPOJIMpa KOHIIEHTPALUATa U Jla CUMYJIHpa 3aryou ot karactpodu, 3a
na u3Mepu e(EeKTUBHOCTTa Ha MIPe3acTpaxOBaTEIHUTE IPOrpaMd M HETHOTO PHUCKOBO
excriosupane Ha JpyxectBoTo. [IpoBexIaT ce HAKOJIKO CTpec TecTa U CLIEHAPUHHHU TECTOBE
Yype3 U3MOA3BAHETO Ha TE3W MOJIENH Mpe3 TOANHATA.

Haii-ronsimara BepOSITHOCT 3a 3HAYMTEIHHM 3aryOn Ha JIpy)KeCcTBOTO MPOU3THYAT OT
KaracTpopuuHM CHOWTHS KAaTO HABOJHEHUS, IMOBPEIH, IIETH OT Oypu WM 3€METPECCHHS.
JIpy’KeCTBOTO KOHTPOJIMPA PUCKA Ype3 CKIIFOYBAHE Ha MPE3acTPaxOBaTEeIHH TOTOBOPH 10 TE3U
JINHUNATE OU3HEC.

CTraHOBHIIETO HA PHKOBOJCTBOTO 110 OTHOIIIEHNE KOHIICHTPAIMATA Ha PUCK €, Y€ Ca TOJI0KECHU
YyCWIIUSL 32 OTHOCHUTEITHO PAaBHOMEPHO TEPUTOPHAIHO paslpelieliecHHe Ha 3aCTPaxOBaHUTE
uMmyniecTBa. M3BbpIIBa ce CHCTEMHO OIEHKAa HAa PHUCKa OT CTpaHa HAa PUCK MEHHUDKBPA B
yrpasiieHue “O01110 3acTpaxoBaHe” U ce Ha0Jr01aBa akyMyJIalusATa Ha 3aCTpaxoBaTeIHU CyMU
KaKTO I10 TPYNU KIMEHTH, Taka U 10 pernoHd. PpkoBoiCcTBOTO cumta, ye kbM 31.12.2020 r.
HSIMa CHIIECTBEHU KOHIICHTPAIMY Ha 3aCTPaxoBaTeJIeH pUCK B mopTdeiina Ha J[pyxecTBOTO.

IIpezacmpaxoeamenen puck

Jlpy>KecTBOTO 1ieinpa 3aCTpaxoBaTEeIHUS PUCK 32 J]a OTPAaHUYU €KCIIO3UIMSTA KbM 3ary0u pu
MIOANNCBAYECKA ACWHOCT IPU Pa3iMYHU JOTOBOPH, KOUTO NMOKPUBAT MHAMBHUAYAJIEH DPHCK,
IpyNOBH PHCKOBE WM ONPEICICHU JIMHUU OM3HECH IO Cbh3aCTPaxOBaHE, KOUTO ca
MIOJTHOBSIBAHM Ha rojuinHa 6a3a. Te3u J0roBopu 3a mpesacTpaxoBaHe paslpeAessaT pucka U
MUHUMU3UpAT edexTa oT 3aryoute. CymaTa Ha BCEKH 3abpKaH PUCK 3aBHCH OT OLIEHKaTa Ha
cneunuyHus puck Ha Jlpy>KecTBOTO, KOWTO HMpPHU OIpEJeIeHH 0OCTOATENCTBA JIOCTUTA 0
JUMUTH, O0a3upaHU Ha XapaKTEPUCTUKUTE HA TTOKPUTHUETO.

[Ipu ycnoBusTa Ha NMPE3aCTPaxOBATEIHUTE JOTOBOPH, IIPE3aCTPAXOBATENAT CE ChIIACSIBa 1A
BBH3CTaHOBU ILIeJUpaHaTa CyMa B CIy4aid, ue 00e3IeTeHUeTo e miaTteHo. JpyxecTBoTo, obaye,
3ama3Ba OTIFOBOPHOCT KbM JBpXKATEIMTE HaA IIOJIMIM IO OTHOUIEHHME Ha LeaupaHaTa
3aCTPaxo0BKa, aKo MPe3acTpaxoBaTelIAT HE YCIIee 1a U3IIbIHU 3a0bJDKEHUATA, KOUTO MIOEMA.
ITpu 06110 3acTpaxoBaHe MpeodialaBalloTo U3I0I3BaHE Ha Ipe3acTpaxoBaHe MMa 3a Lel /1a
yIIpaBJIsiBa €KCIIO3UIUH Ha CBBP3aHU C BPEMETO CHOUTHS, MPUPOJHU CHOUTHUS, CHOUTHS,
BKJIIOUBAIIM MHOTO >KEPTBM, KaTacTpOQUUYHH TOXKApU U OTTFOBOPHOCTH (Tpa’kIaHCKa
OTTOBOPHOCT M Kacko).

ITpu u36opa Ha mpe3acTpaxoBaren Jpy>kecTBOTO B3eMa MPEIBUJ OTHOCUTEIIHATA CUTYPHOCT.
CurypHocTTa Ha mpe3acTpaxoBaTelsl ce OlLEeHsBa Ha 0a3a OOIIECTBEHUS PEUTUHT U OT
MPOBEACHU BHTPEIIHU IPOYUBAHUS.
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Ilpouec na ypescoane na npemenyuu

Tabnumara 3a pa3BUTHE HaA IIETUMOCTTA, IMPEACTaBEHA IO-I0JYy, CE OMOBECTsABA C LEJ
OIpe/ieiIiHE Ha OLIEHKA Ha pe3epBa 3a [IPeIIBEHH, HO HEU3IUIATEHU [IPETEHIINHN, BKIIFOUEHU BbB
(bMHAHCOBHUTE OTYETH B KOHTEKCT, KOETO MO3BOJISIBA CPAaBHEHHE HAa Pa3BUTHETO Ha pe3epBa 3a
HEU3IIJIATEHUTE MIPETEHLIUN C OTYETEHUTE PE3EPBU MPe3 NPeAXoaHUTe nepruoan. OueHkara ce
MOBUIIIABA WJIM TOHM>KaBa, KOTaTO MPETEHIIMUTE ce U3IUIALIaT U € HAJIUIIE ToBe4e HHPOopMAaIIHs
3a yecToraTa M pa3Mepa Ha HEeM3IUIaTCHUTE NpeTeHiuH. B nonmHara yact Ha Tabnumara e
MIPEACTABEHO PABHEHUE Ha PE3EPBUTE 3a HEU3IUIATEHW IMPETEHUMH, BKIOYeHU B OTyera 3a
(MHAHCOBOTO CHCTOSTHHE U OILIEHKATa Ha OOILIUTE UCKOBE..

Wudopmanuara B Tabnuuata OCUTypsiBa HCTOPUYECKH IIperiie] 3a J0CTaThbUHOCTTa Ha
OLIEHKaTa Ha pa3Mepa Ha HeM3IUIaTeHUTE MPeTeHLMH, U3I10JI3BaHa B MUHAIM roguHu. [Topanu
IPUCHIIATa HECUT'YPHOCT B IIpolieca Ha ONpEAEsIHE Ha Pe3epBUTE, 00aye, HE MOXKE Ja ce
rapaHTupa ¢ abCcoJIF0THA CUT'YPHOCT, Y€ T€3U PE3EPBU 1€ ca JOCTAThYHU KaTo KpPaeH pe3yJirTart.

T'oguna Ha cnLOuTHE 2014yr. 2015r. 2016r. 2017r. 2018r. 2019r. 2020r. 2021r O01wmo
B kpast Ha romuHaTa Ha

BB3HHMKBAHE Ha IIeTaTa 201 2223 9649 10619 7068 16999 24327 34795 105811
1 roAMHa NT0-KbCHO 75 1257 4685 6276 0850 12215 18851 " 49209
2 TOIMHA TO-KbCHO 38 614 3021 7668 °765 9830 - " 26936
3 rofHa M0-KBCHO 53 398 7144 7872 6375 - - - 21842
4 roxnHa MTO-KBCHO 26 703 4777 6 257 - - - - 11 763
5 rojiHa MO-KbCHO 39 509 4434 - ) ) ) ) 4982
6 TOOMHA TTO-KBCHO 39 560 - - - - - - 599
7 ToaVHA TTO-KBCHO 1 - - - - - - - 1
Texkymia oneHka 1 560 4434 6 257 6 375 9830 18851 34795 81103
KyMynaTuBHY mU1amasms 502 9916 41881 38181 30853 35933 40660 24066 @ 221992

TecT 3a aIeKBATHOCT HA pe3epBuUTe
3aCTanOBaTCJ'IHI/ITe pe3CpBU, CBBP3aHU C 0611_[0 34CTpPaxoOBaHEC, CC U3YNCIABAT Bb3 OCHOBA HaA
TCKYIIH OOIMYCKAaHUA, 6331/IpaHI/I Ha U3BECTHOTO KbM MOMCHTA PA3BUTHEC HA pUCKaA.

M3BBpIICHUAT TECT BKIIIOYBA TECT HA MPEHOC-TIPEMUNHMS pe3epB (pe3epBbT ce oOpaszyBa 3a
MOKpHUBaHE HA MPETEHIIMUTE U aIMUHUCTPATUBHUTE Pa3XO/U, KOUTO CE€ OUaKBa /1a Bb3HUKHAT
10 CHOTBETHHS 3aCTPAXOBATEJICH WM TPe3acTpaxoBaTelieH JIOTOBOP CIIeA Kpasi Ha OTYETHHUS
MepHOJ) U Ha pe3epBa 3a MPEACTOSIIN Iallanus (pe3epBbT ce 00pa3yBa 3a MOKPUBAHE Ha
o0e3mieTeH s, CyMH H JIpyI'M IUIa[aHWs 110 CHJIaTa Ha 3aCTPaxOBAaTENHU WU
Mpe3acTpaxoBaTeTHU JIOTOBOPH, KaKTO W Ha CBBP3aHUTE C TIX Pa3XOAH, MO MPETEHIIUH,
BB3HHUKHAIIM TIPEIU Kpasi HA OTUYETHUS TIEPUOI).

TecTbT 3a aAEKBaTHOCT HA MPEHOC-TIPEMHUMHHUS pPE3epB € U3BBPIICH ChIVIACHO WI. 85 OT
Hapen6a Ne 53 or 23.12.2016 r. 3a pena u Meroaukara 3a oOpa3yBaHe HA TEXHUYECKUTE
pe3epBHU OT 3aCTpaxoBaTeINTE U OT IIpe3acTpaxoBarenuTe. B cboTBeTCTBUE C Ta3u pasnopenda,
kbM 31.12 2021 1. e oOpa3yBaH pe3epB 3a HEH3TEKIM PUCKOBE B pa3Mep Ha 253 XWILJB.

(31.12.2020 r.: 0 xm1.JIB.)
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YnpapieHue Ha KanuTajga
JIpy’)KeCTBOTO ClIeIM pEeryJaTHBHUTE HM3UCKBAHUS 33 JIMMHTHUTE Ha IUIATEKOCTIOCOOHOCT
BbBeeHn oT Komucusita 3a @unancoB Hagzop (KOH):

2021 2020

‘000 JB. ‘000 aB.

KanuranoBo n3ucksane 3a 67 879 33117
IUIATEXKOCIIOCOOHCT

MuHAMAaITHO KallUTaJIOBO U3MCKBAHE 20 506 14 556

2021 2020

% %

KUII nokpurue 105,83 105,01

MKU nokputue 350,31 270,73

Kem 31 npexemBpu 2021 r. m xbM 31 nmekemeBpu 2020 r. KamutanoBoTO H3HCKBaHE 3a
TJIATEKOCIIOCOOHOCT € M3YHCIICHO B CHOTBETCTBUE C PEryJIaTOPHUTE M3UCKBAHUS HA paMKaTa
[Tnarexxocmocobnoct 2. TaOnuiara mo-rope 0000IMaBa MOKPUTHETO HA KAIUTAJIOBOTO
n3uckBaHe 3a miarexocnocooHoct (KUII), kakTo 1 Ha MUHMMAaTHOTO KallMTaJIOBO U3UCKBAHE
(MKHN) 322021

[TonuTukara Ha ChBeTa Ha JUPEKTOPUTE € J1a ce MOAbPrKa CUIHA KalluTajnoBa 6a3a Taka, 4e aa
ce IOAbp)Ka JOBEpUETO HA HHBECTUTOPUTE, KPEAUTOPUTE M HaA Iaszapa KaTo LsJIO.
3acTpaxoBaTenHaTa MHIYCTpUS € peryjaupaH OW3HEC W MOJUIEKH HAa CTPUKTEH KOHTPOI
OTHOCHO KAaITUTAJIOBUTE W3UCKBAaHHMS W JIOCTaTBYHOCTTa Ha COOCTBEHHTE CpEICTBA Ha
KOMIaHUUTE 3a Mokputue. ChBETHT Ha AUPEKTOPUTE CIEAU CTPUKTHO KOE(DUIIMHETUTE 3a
KUII/MKH Ha npy*’ecTBOTO U HAJIMYUETO Ha JOCTAThYHO KalMUTaJ 32 HEMHOTO MOKPUTHE.

ChBeTBPT Ha JUPEKTOPHUTE CIEAW BBH3BPBINAEMOCTTa Ha KalHTana, KaTo Ce CTpeMH Ja
MoAabpKa OamaHC MEXIy MO-BHCOKA BB3BPAIla€MOCT W HUBOTO Ha TIOETUTE PUCKOBE.
PBKOBOJCTBOTO Ha JAPYXKECTBOTO C€ CTPEMHU J1a MOCTUTA CTaOMIIHA BB3BPBINAEMOCT Upe3
MOCTUTaHE Ha eauH OalaHCUpaH 3acTpaxoBaTeleH TOpTdeln Ha IpYyXKEeCTBOTO U
pasmpeencHe Ha MPUXOIUTE MK ITO-BUCOKO IETUM MOTOPEH OM3HEC U MO-TICUSTHBIIINS
HEMOTOpPEH OM3HeC.

Chb1110 Taka APYKECTBOTO UMa MHOTO CTPUKTHA MOJMUTUKA 32 MHBECTUIIMUTE HA COOCTBEHUTE
cpeactsa. Ilpe3 roquHara He € MMaja0 MPOMEHHM B MOAXO/1A 3a YIIPABJIEHUETO Ha KaluTajaa Ha
JpyXKecTBOTO.

30.3. Apyru puckose — KoBun -19

Oowa unghopmayusn

IIpe3 2020 r. CperoBHaTa 3/paBHa OpraHu3alus OOSBM HamuuueTo Ha ,[langemus™ or
pa3BunusT ce B kpast Ha 2019 1., HoB kopoHaBupyc COVID-2019 (KoBua-19), koitto 66p30 ce
npeHece B Ienus cBAT, kKaTo EBpona Oe cuinHo 3acerHara. B pesynrar Ha ToBa PemybOnuka
bovarapust 00siBM U3BBHPEIHO MOJIOKEHIE HA TEPUTOPHUATA HA CTpaHaTa 3a meproja ot 13 mapt
2020 no 13 mait 2020 r.., a BociencTBue Oeimie 00sBEHa W U3BBHPEAHA €MUIEMHOIOTUYHA
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0o0CcTaHOBKa, KOSTO MpOoabbkaBa U KbM 31 aexkemBpu 2020 T., ¥ KbM MOMEHTA Ha U3/IaBaHE
Ha HACTOSAIIMUS OTYET. BbBeIeHU ca CTPOTY MPOTUBOCTIUIEMUOIOTHYHI MEPKU U OTpaHUYCHHS,
MMAIIH 32 [eJT a OTPaHNYaT COITMATHUTE KOHTAKTH U Pa3NpoOCTpaHEHHUETO Ha BUPYCa.

ITopanun nannemusita or Covid-19, romsima 4acT OT CBETOBHaTa MKOHOMHKA ce 3a0aBH, a
JCMHOCTTA B HAKOU CEKTOPH Oellle MOYTH II'BJIHO MPEyCTaHOBEeHA. B pe3ynTaTr oT HaJlOKEHUTE
MEpKH OT CTpaHa Ha IIPABUTEJICTBATA, 3HAYMTEIHA YacT OT MEKAYyHapOHATa ThproBus Oere
BB3IpenATcTBaHa. Ha T1700ajiHO HHMBO TOCIEIBAIMTE pe3yiaTaTH 3a Ou3Heca OT
MKOHOMHYECKUTE CMYIIEHUS MPUYMHEHU OT MaHJEMUATa ca - BIOLUIEHM HMKOHOMUYECKU
MEPCIEKTUBY, 3HAUUTEITHO YBEIMUYCHUE HAa OYaKBAHUTE KPEATHU 3aryOu U IpyTU 00€3LEeHKH,
KaKTO U HaMaJIeHUue Ha MPUXOJIUTE NOPOJEHU OT MO-HUCKUTE 00EMHU U HaMajeHa aKTHBHOCT
Ha KJIMEHTUTE.

HaHl[eMI/IHTa OKa3Ba HC6JIaI‘OHpI/I$ITHO BJIMAHUC BbPXY HKOHOMHWYCCKATA aKTUBHOCT B CTpaHaTa
u cBeTa, (hoHIOBUTE MazapH, Typu3Ma, TPAHCIOPTa, ABTOMOOMJIHATA MHAYCTPUS U MHOIO
apyra otpaciui. HapymaBanero Ha oOuvaiiHaTa WKOHOMHYECKa JeiHocT B PemyOnmka
bwarapus B pezynrtar Ha Covidl9 mMoske na noBiusie HeGIAronpusATHO BbPXY ONEpallUUTE Ha
I[I)Y)KGCTBOTO, U B YaCTHOCT KPATKOCPOYHHUAT CIlad B LCHUTC Ha (I)I/IHaHCOBI/ITe aKTHUBHU Ha
CBETOBHUTE I1a3apH, MOCJIEBaH OT 3HAYMTEIHO HUBO HA HECUT'YPHOCT, KOHTO OM MOI'BJI JAa
IOBJIMAC Ha CIIpaBCainBaTa CTOMHOCT Ha HMHBCCTUIMUTC HA APYKCCTBOTO, AKO HEraTUBHATa
TEH/ICHIUS ce 3amasy.

Kem HacTodmusa MOMCHT OCTaBa 3HAYUTCIHA HCCUT'YPHOCT TIpH  OLICHKATa Ha
MNPOABJDKUTCIIHOCTTA Ha Pa3lpOCTPAHCHUCTO HAa KOPOHABHUPYCa W HETOBOTO BB3ICICTBHE.
Hp63 YCTBBPTO TPUMECCUMC HA 2020 r. HacTBIIH BTOpPa BbJIHA HA 3aCHJIBAHC HaA 3apa3aTa CJICA
HU3BCCTHO 3aTUIIUC IIPE3 JICTHUTEC MCCCIH, KOCTO HAJIOXW MNPUCMAHCTO HAa HOBU MCPKU U
OT'paHHUYCHUS OT IIPABUTECIICTBATA, JOBCJIU 1O HOBO OI'paHNYaBaHC HA COLMMAJIHUS )KUBOT U LICJIU
CCKTOPH Ha MKOHOMHUKATA U O ITOHMKABAHC HA MKOHOMUWYCCKAaTa aKTUBHOCT. K®M HacTosmus
MOMEHT CHJIaTa Ha 3a00J1eBacMOCTTa HE HamajsiBa BBIIPCKU TOBA B HAKOU AbpPiKABU 3aIll0YHA
IIOCTCIIEHHO OTXJIa0BaHe Ha MCPKUTEC OCHOBaBallO0 €€ Ha 3allOYHAJIOTO BAKCHMHHUPAHE Ha
HaCCJICHUCTO

Egexm 6vpxy ukonomuxama na Penyonuxa bvazapus

B tabnunara no-nony e npencraBeHa HH(OpMAIMs OTHOCHO OYaKBaHMATA 332 UKOHOMUYECKU
pbct Ha PenyOnuka bbarapus, cbrylacHO AaHHUTE Ha MexayHapoaHMsl BalnyTeH (OHI,
BKJIFOUMTEIHO IPOTHO3HM JIaHHHM CJIe/l HACTHIIBAHETO HA MTaH/IeMUYHATa 00CTaHOBKaA, CBbp3aHa
¢ Covid-19 (Koponasupyc).

HNcropuuecku lanuu IIporuo3za
2022-
2020 2020 2026
2017 2018 2019 | (mpormoza (Caex | 2021
. (cnen
npeau Covid- Covid-19)
Covid-19) 19)
VIKOHOMUYCCKH 5 500r 31005 370% | 3.2006  (4.15%) | 454% | 3.60%
pbeT Ha BBIT
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B tabmunara mo-mony e npencraBeHa nHGOpPMAIKsl OTHOCHO OYaKBAaHHUATA 32 HKOHOMUYECKH
pPBCT Ha IbpikaBUTEe OT EBpo30HaTa (IIpeIcTaBsBaIly OCHOBHUS BhHIIICH Ma3ap Ha PemyOirka
Bbwirapust), cbritacHO JaHHUTE HA MeXTyHApOJHUS BaTyTeH (DOHI, BKIFOUUTEITHO MTPOTHO3HH
JaHHW CJIeJ] HACTHIIBAHETO HA TMaHJIEMUYHAaTa oOcTaHoBKa, cBbp3aHa c¢ Covid-19
(Koponasupyc).

Hcropuuecku JlaHuu IIporuo3sa
2020 2020 2022-2026
2017 2018 2019 | (mpormosa  (Caen | oo,y | e
npeau Covid- Covid-19)
Covid-19) 19)
VIKOHOMUUECKH 5 pa0r 1 8505 150% | 1.40%  (6.34%) | 5.04% | 2.14%
pbet Ha BBII

Buano ot ropuute nanHu, PHKOBOICTBOTO OTUMTa BB3MOYKHUTE KPAaTKOCPOUHU PHUCKOBE
BBPXY OOIIOTO pa3BUTHE Ha MKOHOMHKara Ha PemyOimka beirapuss m Ha OCHOBHHUTE U
THPrOBCKM MAPTHBOPH, KATO HA HSAKOU OT Ma3apuTe OYaKBAHOTO HamalieHHe Ha bpyTHus
BBTPELIEH NPOAYKT OM OWJIO 3HAYMTEIHO, HO B3e€Ma IpEIBHUJ W OOLIUTE OYaKBaHUS 3a
Bb3CTaHOBsiBaHE B nepuojga 2021-2022 ¢ oyakBaHUs 3a 3aBpblIaHE JO CpPEIAHUTE
nmporHo3upann HuBa Ha pacrex mnpenu Covid-19 (KoponaBupyc), BeciencTtsue Ha
MpEeANPUETUTE MEPKU OT CTpaHa Ha MPABUTEJICTBATA 32 BAKCMHALMS U MEPKU CTHUMYJIUpPAILU
MKOHOMMYECKaTa aKTUBHOCT.

Edhexm 6vpxy kpeoumnume peiimunzu

B pesynrar oT o4akBaHHWTE HKOHOMHYECKU e(heKTH OT 3abaBeHaTa o0Ila aKTUBHOCT, YacT OT
PEUTHUHIOBUTE ar€HLUH BIIOIIHNXA CBOUTE IEPCIEKTUBU IO ABJITOCPOYHUTE JIbITOBH ITO3ULIHH,
KakTO I10 OTHOLIEHUWE Ha CYBEPEHHHs IBbII, TaKa U II0 OTHOILIEHHE Ha KOPIOPATUBHUTE
IBJITOBU No3uluu. B tabnumara mo-nony € mpeacraBeHa MHGopMalus 3a IpoMsiHaTa B
KPEIUTHUSL PEUTHHI (BKJIIOYMTEIHO IepcleKkTuBaTa), npuchiaeH ot Fitch Ha PemyOnmka
boarapus.

IIpenn Covid-19 Caen Covid-19
Peitunr IIepcnexktuBa PelTuHT IlepcnexTuBa
Peny6nuka bearapust BBB [To3uTuBHA BBB [To3uTuBHA

KbM HacTosiiis MOMEHT, BBIPEKH ISUIOCTHOTO HaMalleHue Ha IEepCHEKTUBUTE U
OTPaHMUYEHUTE CJlydad Ha BIOIIABAaHE HA KPEAWTHHUS PEUTHHI Ha MHOXKECTBO Ibp)KaBH,
PBpKOBOACTBOTO cunTa, Y€ Mpeau U3TUYaHE HA MO-ABIBI IEPUO OT BpEME, NPe3 KOUTO MOXKE
Ja TpojuyaT CUMITOMHM Ha BIOLIaBaHE B OOIIOTO KPEIUTHO KauyecTBO, KakTO Ha
WHBECTUIIMUTE, TaKa U B 00111aTa cpenia, B KoATo [IpyXecTBOTO onepupa, He MOXKe J1a U3BBbPILIU
JOCTaTh4YHO YCTOWYMBA U CUTYpPHA OlLleHKa 3a eekra, koito Covid-19 (KoponaBupyc) moxe
71a OKaxe.
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31.0ueHsiBaHe 1Mo cipaBeIJIMBa CTOHOCT

31.1. OueHsiBaHe Mo cNpaBeAIUBAa CTOHHOCT HA GUHAHCOBH HHCTPYMEHTH

duHaHcoBUTE aKTUBH U maCcuBv, OTYUTAHU 110 CIpaBCIJIMBa CTOMHOCT B OTYETa 3a
(bMHAHCOBOTO CHCTOSTHUE, Ca TPYIIUPAHU B TPU HHUBA ChOOpa3HO HiepapXusara Ha CIipaBeIjinBaTa
croiHocT. Ta3u #epapxusi ce ompenesis Bb3 OCHOBA HAa 3HAYMMOCTTAa Ha BXOJsllaTa
uH(popMalys, U3MOI3BaHa MPU ONPEICISIHETO Ha CIIpaBeAMBaTa CTOMHOCT Ha (PMHAHCOBUTE
aKTUBU U MAaCUBHU, KaKTO CIIE/BA:

- 1 HUBO: Ma3apHU 1IeHU (HEKOPUTHUPAHHU) HA aKTUBHU 1a3apH 32 UJICHTHYHHU aKTUBHU HUJIH
MaCHBH,

- 2 HHMBO: BXOJIIa HHPOPMALKS, pa3iIMdHa OT Ma3apHU IEHH, BKIOYCHH HA HUBO 1,
KOSITO MOXe J1a ObJie HaOIIoAaBaHa M0 OTHOIICHUE HA JaJICH aKTUB WJIH MMACUB, WIH
psIKo (T. €. KaTo 1IeH!) WIK KOCBEHO (T. €. Ha 0a3a Ha IICHUTE);

- 3 HuBO: BXxOoAsMA HHPOpPMAIHS 32 JaJCH aKTUB WM [ACHB, KOSATO HE ¢ 0a3upaHa Ha
HaOJII01aBaHy Ta3apHU JTAaHHH.

JaneH guHAHCOB aKTHB WM IAcUB ce Kiacu(uuupa Ha Hal-HUCKOTO HHMBO Ha 3Ha4uMMa
BXO/JIA111a MH(OpMAILUs, N3M0JI3BaHa 32 ONPECIITHETO Ha CIpaBeAJIuBaTa My CTOMHOCT.

31 nexemBpu 2021 r. HuBol Huso2 Huso3 (01131100}
‘000 <000 aB. 000 a1B. “000 aB.
JIB.
DUHAHCOBU AKTUBH
BopcoBo ThpryBaHu IIEeHHU KHUXA U 55329 - - 55329
oOJmranuu
Kopmopatuan o0nuranuu 51798 51798
Hepeructpupanu LieHHU KHHXa - 1 - 1
OO0110 aKTUBU 55329 51799 - 107128
31 nexemBpu 2020 r. HuBol HusBo2 Huso3 (01131100}
‘000 000 aB. ‘000 sB. ‘000 21B.
JIB.
DUHAHCOBU AKTHBH
bopcoBo TepryBaHu LICHHU KHWKA U 22115 - - 22 115
oOnurauun
Koprnopatusau o0nuranuu 19 263* 19 263*
Hepeructpupanu neHHH KHUXKaA - 1 - 1
OO0110 aKTUBU 22115 19 264* - 41379*

31.2 OuensiBaHe MO CNpaBeIJHBA CTOHHOCT HA He(PUHAHCOBU AKTHBH

Cnennara Tabnuua mpeAcTaBs HUBaTa B ilepapxusra Ha HEQUHAHCOBU aKTHUBU KbM 31
nexemBpu 2020 . u 31 gexemBpu 2019 r., orieHsIBaHK IEPUOAUYHO IO CIIpaBeIMBa CTOMHOCT:
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31 nexemBpu 2021 r. Huso 3 000
‘000 aB. 000 aB.
HNHBecTHIIMOHHY MMOTH: 18 633 18 633
31 nexemBpu 2020 r. Huso 3 000
‘000 aB. 000 aB.
HNHBecTHIIMOHHY MMOTH: 9833 9833

Bcuukyn MHBECTHMIIMOHHM MMOTH ca TpeonieHeHH KbM 31.12.2021 r., Kato HM3MOJ3BaHUTE
METO/H ca MPEJCTaBEHHU M0-10Ty

e JlpyxectBoTo mpurexkaBa Tpu umora B rp. IlneBen u 3a (1) emuHus uMoT,
MPEJCTaBIABAI anTeKka/MarasuH OleHKaTa Oe OasupaHa OCHOBHO Ha METOJa Ha
cpaBHuTenHN Tpoaaxom (80% Tterno) m mpuxoanust meton (20% Ttermo); 3a (2)
BTOpHUS. UMOT, THPTOBCKH OOCKT, OCHOBHO METO/a Ha cpaBHUTEIHH Tponaxou (60%
Terno) u npuxoaHus metof (40% terno), a 3a (3) TpeTUs UMOT, MEIULIMHCKU LIEHTBD,
€ U3IMO0JI3BaH MpeAUMHO npuxoanus metof (80% Terso) u MeTosia Ha CPaBHUTEITHUTE
npoaaxou (20% Tero).

e JIpyxecTBOTO mpuTekaBa TpU UMOTa B Ip. Bpama u e u3noisBaio cieqHust HaYKMH 32
ouenka (1) 3a mmora, anTeka/Mara3uH B € M3MOJI3BaH NPEAMMHO TMPUXOIHUS METOJ
(70% terno) u Merona Ha cpaBHUTENHUTE mpoaaxou (30% terio); (2) 3a uMora,
MPEJCTaBIABAIL, MMO3EMJICH MMOT € HM3IOJ3BaH H3ISJIO0 METOJa HAa CPABHUTEIHUTE
npogaxou (100% terno), a (3) 3a TpeTust UMOT, oucH, € U3IMOJI3BAH MPEAUMHO
npuxoaaus MeTo (80% Teryio) u MeTo1a Ha cpaBHUTEHUTE poaaxou (20% Tterio).

e JIpyxecTBOTO mpuTeXkaBa jABa UMOTa B rp. Buaun, xaro 3a (1) egunus, marasus, €
U3IOJI3BAaH MPEIUMHO NMPUXOAHUsS MeTol (60% Teriao) u MeToia Ha CPaBHUTEIHUTE
nponax6u (40% Terno), a 3a (2) Bropusi, Mara3uH, npeaAuMHo npuxoaaust Meto (80%
TErJI0) ¥ METOJIa Ha CpaBHUTENHUTE Mpoaaxou (20% Termno).

e JlpyxecTtBoTo mpuTexkaBa jaBa uMoTa B rp. Crapa 3aropa, xato 3a (1) emunus,
MO3eMJIEH UMOT, € M3MOJ3BaH M3IJI0 METO/a Ha cpaBHUTENHUTE mponaxou (100%
Terno), a 3a (2) BTOpUSA € H3MOJI3BaH MOJXOJM MEXAY METoJa Ha CpPaBHUTEIHHUTE
nponax6ou (75%) u npuxoaeH meton (25% Tterno).

e JIpyxecTtBoTo mpuTexana 4yeTupu umota B rp. Co¢us, xaro (1) eauHusT, Marasus, e
oueHeH mno mnpuxonHus wmeron (100% Terno); 3a (2) BTOpPUAT MarasuH €
U3IOJI3BAaH MPEIUMHO 10 METOAA Ha CpaBHUTENHHUTE mnpojaxou (80% Terio) u mo
npuxoanus metof (20% Tterno), a 3a (3) TpeTHs, MEAMIIMHCKU LEHTbp U anTeka, €
W3MON3BaH NPEIUMHO MeEToJla Ha cpaBHUTENHUTE mpoabku (80% Termo) u
npuxoauus Mmeton (20% terio), (4) 4eTBbPTHUS, 3aCTPOCH UMOT U HE3aCTPOCH UMOT, Ca
W3MON3BaHU CHOTBETHO NpuxogHusaT meton (100%) m Meron Ha CpaBHUTETHHUTE
npoxaaxou (100% Tterno).

e JIpyxecTBOTO mpuTexkaBa Tpu UMoTa B rp. Byprac, xato 3a (1) eaunus, Mara3us e
u3non3Bad npuxogHusT merona (100% terno), 3a (2) BTOpHsl MPEeAUMHO METO/Aa Ha
cpaBuuTenuute npogaxom (70% rterno) u npuxomanus meton (30% Tterno), a 3a (3)
JpYyTUs MPEUMHO METOJ]a Ha CpaBHUTENHUTE Npoaaxou (70% Teriao) u mpuxoIHUs
meton (30% Termo).

e JlpyxecTtBoTO mpuTexaBa ABa umMora B rp. Amoou, karo 3a (1) eaunus, oduc, e
U3II0JI3BaH MTPETUMHO METOIa Ha CPABHUTEIHUTE MPo1ak0H (70% Terso) u mpuxoHUs
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meton (30% Tterso), a 3a (2) Apyrus MEAUITUHCKH IEHTHP, CHIIO MPEIUMHO METO/1a Ha
cpaBHHTETHUTE MTpoaxou (70% terno) u npuxoaaus meroxa (30% Tterio).

e 3a uMmoTa, NpeCcTaBisABall MarasuH B rp. MoHTaHa, orieHkaTra 6e 6azupaHa OCHOBHO
Ha MeToJ1a Ha cpaBHUTENHUTE MTpoaaxou (70% terno), npuxoguus meton (30% terno).

e 3a uMmoTa, MpeAcTaBisBal] ThProBCKU KOMIUIEKC B rp. Pyce onenkarta 6e 0a3upana
OCHOBHO Ha METOJla Ha CpaBHUTEIHUTE Mpoaaxou (80% Teryo), NpUXoaHUS METOA
(20% Termo).

e 3auMoTa, ThProBcku o0ekT/Mara3uH B rp. CiimBeH olieHkaTa Oe 0a3upaHa OCHOBHO Ha
MeToJ1a Ha cpaBHUTENHHUTE TTpoAaxkou (80% Tterno), mpuxoaaus Meron (20% Termo).

e 3awuMoTa, ThproBcku o0exT/mMaraszut B rp. Ko3noayii, ouenkara 6e 6a3upana OCHOBHO
Ha METO0J1a Ha cpaBHUTENHUTE Ipoaaxou (70% terno), npuxonuus meron (30% Tero).

e 3a umMmora, anTeka/mara3uH B rp. KiocTeHIMJ € W3MON3BaH MPEAUMHO METOoJa Ha
cpaBHuTenHUTE Mpojaxou (80% Terno) u npuxoauus merox (20% Termo).

e 3a uMoOTa, THProBCKU 0OekT B rp. JloBed e M3MON3BaH MPEAMMHO METO/Aa Ha
cpaBHuTeHUTE Tpoaaxou (80% terno) u npuxoauus meron (20% Termo).

e 3a uMmoTa, Mara3uH B rp. Jlo0puY € W3MOI3BaH NMPEAUMHO METO/Ia Ha CPAaBHUTEITHUTE
npoaaxou (90% terno) u npuxoauust meron (10% termno).

e 3a umorta, ckiagoBa 06aza B rp. Pasrpaj e u3mosn3BaH MeTo/la Ha CPaBHUTEIHUTE
npoaaxou (100% Ttero).

e 3awmmorta, marasuH B rp. Beanko TspHoBoO ¢ npuxogaus merox (100% Termo).

e 3auMOTa, THPrOBCKU 00EKTU B TP. CHJAMCTPA, € U3MO0JI3BAH U3LISIIO MPUXOTHUS METO/
(100% Termno).

e 3a muMmoTa, Mara3uH B rp. ThproBuiie ¢ WM3MOJ3BaH METOJAa HAa CPABHUTCITHUTE
npoaaxou (50% Tterno) u npuxoanus meron (50% Termno).

e 3auMmoTa, CKJIa0Ba 0a3a u anTeka B rp. XackoBO € M3MO0J3BaH MPEeJUMHO METO/1a Ha
cpaBHuTeHUTE Npoaxou (80% terno) u npuxoauus meron (20% Termo).

[Ipuxoanusrt meTo € 6a3upaH Ha OYaKBAaHUTE HETHU NMapUYHU OTOIM, KOUTO OMXa MOTJIH Ja
ObIaT reHepupaHd OT HMMOTa, Oa3upailku ce Ha CpeJHMTE Ma3apHU HAaeMHM 3a pErhHoHa
HaMaJICHW C Pa3XOJWTEe 3a MOJAPHKKA HA MMOTAa M KamUTAJIM3MpaHE HA YHCTUS JOXOJ C
BB3MOXKHATa HOpMa Ha BH3BPBIAEMOCT Ha 0a3a Ha Ma3apHUTE yCIOBUsS B cTpaHaTa. MeToIbT
Ha CPaBHUTEIHUTE NMPOAaKOH ce 0a3upa Ha OQPEPTHHU LIEHU 3a CXOAHU UMOTH, KOPUTHPAHU C
KOS(UIMEHT 3a Ma3apHa peaju3alysi, MECTOHaX0X/IeHHUE, TUIOL U IPYTH YMECTHU (aKTOpH.
MertoabT Ha pa3xoauTe (aMOpTU3MpaHa BH3CTAHOBUTEIHA CTOMHOCT/OCTaThUHA CTOMHOCT)
M3MepBa CTOMHOCTTA Upe3 HaMHMpaHe Ha ceramrHaTa (HacTosIIaTa) CTOMHOCT Ha BCEKU aKTHB
KaTo HOB M W3BaXJaHE Ha (PU3MYECKOTO M3HOCBAHE, TEXHUYECKOTO ((PYHKIIMOHAIHOTO) W
MKOHOMHYECKOTO 00€31IeHsBaHE.

PBKOBOACTBOTO € pasriefano OCHOBHHUTE MPEANONIOKEHHs, W3MO0I3BaHU OT OICHUTENS B
MojJieNia M TIOTBBpK/IaBa, 4e (aKkTOpu KaTo HOpMa Ha BB3BPBIIAEMOCT U JAPYTU Ca Pa3yMHO
orpeziesieH! chOOpa3HO Ma3apHUTE YCIOBUS KbM Kpas Ha oT4eTHus nepuoa. Hsima npomsiHa B
U3I0JI3BaHUs METOJ] B CPAaBHEHUS C MPEAXOAHATA TOANHA.

OcCHOBHHMTE  MpEANOJOXKEHHUS,  3aJ0KEHH B  OLEHKUTE  HA  CIpaBeIJIMBUTE
CTOHHOCTH, BKJIIOYBAT OYAaKBaHW OBJCIIN Ia3apHU HAeMU; HOPMa Ha BB3BPBIIAEMOCT,
KOpEKIUs Ha OEepTHU LIEHU U ApyTU. Te3n OLEeHKHU PETyJIIPHO CE ChIIOCTABSAT OT JpykecTBOTO
C peaJiHu Ma3apHU JJAHHU U JEHCTBUTEITHU TPAH3AKIIUHI
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32. IloIMTHKA M MPOLEYPH 32 yIIPpaBJIeHHE HA KaluTajaa

Ienute Ha J[py*’ecTBOTO BbB Bpb3Ka C YIpPaBJICHUE HA KalluTasa ca:
® Jla OCUTypu cIIOCOOHOCTTa Ha [Ipy>XecTBOTO /Ja MPOIBJIKHM Ja CBIIECTBYBa KaTo
JENCTBAIIO NPEAIIPUATHE; U
® Ja OCUI'ypH aJ€KBaTHA PEHTAOMIIHOCT 32 COOCTBEHHMLIUTE, KaTO OIpEEIs LieHaTa Ha
IPOAYKTHUTE U YCIIYTUTE CU B CbOTBETCTBUE C HUBOTO HA PUCKA.

Z[p}I)KeCTBOTO Ha6n}oz[aBa KamuTaja Ha 0a3ara Ha ChOTHOILIEHUETO Ha KOPpUT'HPAHHUA KaIllUuTaJl
KbM HCTHHA OBJIT.

Z[p}I)KeCTBOTO OIpEAcCiIsl KOpUTHpaHUs KalliTall Ha OCHOBAaTa Ha 0ajaHcoBaTa CTOMHOCT Ha
COOCTBEHMS KaluTall OpCaACTaBCHHU B OTUCTA 3a (bl/IHaHCOBOTO CbCTOSAHUC.

HetHusaT awpar BkirouBa cymMaTa Ha BCUYKHU 3aABJLKCHUA, HAMAJICHA C OayaHcoBaTa CTOMHOCT
Ha MapuTe U MNapUIHUTC CKBUBAJICHTH.

Kanuranst 3a NpeaACTaBECHUTC OTYCTHH IICPHUOJIU MOXKE Oa 6’[:,[[6 aHaJIM3UupPaH, KaKTO CJICABA:

2021 2020

‘000 aB.  “000 s1B.

CobcTBeH KanuTan 31747 27 417
Kopurupan kanuran 31747 27 417
OO0110 3a7bKEHUS, HETHO OT TEXHHUYECKH PE3EPBH 49 166 33875
- [Tapu u mapuyHU EKBUBAJICHTH (48637) (48 410)
Herten abar 529 (14 535)
ChoTHOIICHNE HA KOPUTHPAH KANUTAJ KbM HETEH JbJIT 1:60  1:(1.89)

JpyXecTBOTO yIpaBiisiBa CTPYKTypaTa Ha KamuTaja W MpPaBH HEOOXOAMMHUTE KOPEKIIMH B
CHOTBETCTBHUE C IPOMEHUTE B MKOHOMUYECKATa OOCTAHOBKA U PUCKOBHUTE XapaKTEPUCTUKHU HA
ChOTBETHUTE aKTUBU

HPY)KCCTBOTO HE € IPOMCHAJIO LCIIUTEC, TOJIUTUKUTE U TPOLIECUTE 3a YIIPABJICHUC Ha KalluTaJIa,
KaKTO 1 HaYWHA Ha ONPCACTIAHE Ha KalluTalla Npe3 NpEACTABECHUTEC OTYCTHU IICPUOIN.

33.0noBecTsiBaHe HA CYETOBO/AHA I'PelIKA U peKJIacu(PUKaILUs B IPeICTABAHETO HA
oTYeTHTe

33.1 Cuemosoona zpeuwika 6v6 6Pbv3KaA C 63eMaHUs RO JIUXGU NO KOPNOPAMUBHU
oonuzauuu

[Ipe3 2021 r. IpyKeCTBOTO € yCTaHOBHIIO, 4e KbM 3 1 nexemBpu 2020 r. HENMpaBUIIHO € OTHECIIO
B3€MaHUATA 1O JIMXBH MO KOPIOPATUBHUTE CH OOJIMralluyd KbM B3€MaHHs OT CBbpP3aHU JIMIIA
BMECTO KbBM CaAMUTEC 06J'II/IFaHI/II/I, pa3aciCHu Ha KPAaTKOCPOYHHU U ABJITOCPOYHHU.
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ITpe3 2021 r. PBKOBOACTBOTO € HACHTU(DUIIMPAIO HATUYHETO Ha BBIIPOCHATA TPEIIKa M 3aTOBA
€ Kopurupaio cpaBHUTEIHUs nepuon 3a 2020 r., KaTo KOPUTHMpPaHH MO3ULMU ca OTOENIA3HU
BBB BCAKO ITOSICHEHUE.

PbproBOACTBOTO OTuMTa (pakTa, ye CYETOBOAHATA TpEIIKAa MMa CaMO KIACH(PHKAIMOHEH
XapakTep, U HsAMa e(peKT BbpXy (HUHAHCOBHs pe3ynraT Ha JlpyKecTBOTO 3a TOMHATa,
npukiouBama Ha 31 nexemspu 2020 r.

33.2 Pexnacugukayusn ¢ npeocmaganemo Ha 3a0b10HCeHUAMA no TUIUH208U 002080DU

B oryera 3a (UHAHCOBOTO CBHCTOSHME 3a TroJauHara, npukmouBama Ha 31.12.2021
JIpy’KeCTBOTO € PEelIIIO J1a MPEACTaBH OTACIHO 33aIbDKCHUATA 110 JTU3UHTOBH JI0TOBOPH. 3a
LEJIUTE Ha ChIIOCTAaBUMOCTTA € peKiacuuipana 1 HHGOpMausaTa OT IPEAXOTHUS TEPUO/L.
3abJDKEHUS 10 JIM3UHTOBH IOTOBOPU HAa CTOMHOCT 35 XWII. JIB. €A U3BAJIEHU OT ThPrOBCKHUTE
U JIPpYTH 33IbKECHUS W ca NPEACTaBeHH Ha otaeneH ped. Penbt ToeproBcku u npyru
3aabDKeHns: B HeTekymuTe 3aab/DKeHNs] € NPEeMMEHYBaH, Thil KaTo BCHUKUTE 81 XWi. JB.
MMpeaACTaBIABAT 3aABJIKCHUS 110 JIM3UHT. B oTuera 3a MapUYHUTE MMOTOUHU MAPUYHUTEC IMOTOLH,
CBBp3aHM C JIM3UHTOBU JIOTOBOPU Ca MPEACTaBEHU OTACITHO B IMApUYHUTE MOTOLUU OT
¢uHaHCOBaTA AEWHOCT.

33.3 E¢pexkm 6évpxy Omuema 3a @unancoeomo Cvcmosnnue

AKTHBH 31 nekemMBpH 31 nexemMBpH 31 nexemBpH
2020 2020 2020
‘000 aB. ‘000 aB. ‘000 aB.
(mpeau
npeusyuciaenne) (Mpeu3vnciIeHue) (mpensunciieH)
Hertekymu akTuBH
Hematepuannu akTuBu 31 - 31
Pa3xonu 3a mpunoOMBaHe Ha HETEKYIIU
- 74
AKTHBU 74
MatvHu ¥ ChOpbKEHUS 126 - 126
AKTHBH C TIpaBO Ha MOJI3BaHE 760 - 760
MNHBECTULIMOHHNA UMOTH 9 833 - 9 833
WuBecTuMy B ABLICPHU TPEATIPUATHS 7 400 - 7 400
Jbrrocpounn (MHAHCOBU aKTUBU 4613 78 4 691*
Bsemanwust oT cBBp3aHU TUIA 14 000 - 14 000
OTcpodeHn JaHbYHU aKTUBU 74 - 74
Hertekymu akTuBu 36 911 78 36 989*
Tekylu aKTUBH
TBProBCcKH U IPYTU B3EMaHUS 68 360 - 68 360
B3emanus oT CBbpP3aHH JIHIIA 23582 (222) 23 360*
Kparkocpounu ¢prHaHCOBH aKTUBH 36 543 144 36 687*
[Tapu 1 mapyYHA EKBUBAJIEHTH 48 410 - 48 410
Texkyuu aKkTuBU 176 895 (78) 176 817*
O0110 aKTHBH 213 806 - 213 806
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CoOcTBeH KanuTa1 U NACUBHU 31 nekemBpH 31 nexemBpH 31 nekeMBpH
2020 2020 2020
‘000 aB. ‘000 aB. ‘000 aB.

(mpenm

npen3uncienne) (npeusuncienne) (NMpen3vYUCIIEH)
Co0OcTBeH KanuTas

AKIIMOHEPEH KamluTal 20 300 - 20 300
PesepBu 2180 - 2180
Harpymnana nevan6a 4937 - 4937
CoOcTBEH KanuTaa 27 417 ) 27 417
TexHHYECKH 3aCTPAXOBATEIHH

Pe3¢pB, HETHO OT 152 514 - 152 514
npe3acTpaxoBaHe

IHacuBu

HeTtexyuiu nacuBu

[TeHCHOHHU U IPYTH 33bIDKCHUS] KbM 45 i 45
nepcoHaa

TBHProBCKH U APYTH 3aTbIDKECHHS 81 (81) -
3aabIKeHHS IO JTU3UHTOBH IOTOBOPH - 81 81
3aabKeHHs KbM CBbP3aHU JIHIA 452 ) 452
Herexymu nacusu 578 - 578
Tekylmu nacusu

[TeHCHOHHU U IPYTH 33IbIDKCHUS KbM i 314
nepcoHana 314

THProBekH U APYTH 3abIDKCHHS 15 837 (35) 15 802
3aIbIDKEHUS 110 JIM3UHTOBU JIOTOBOPHU - 35 35
3aabKeHUs] KbM CBBP3aHU JIMLA 327 - 327
3abIKEHUSI 1O MPE3acTPaxOBATEITHU 16 819 ) 16 819
JIOTOBOPH

Texymu nacuBu 33 297 - 33 297
MacuBu 33875 - 33875
00110 cOOCTBEH KANUTAJ U MACHBH 213 806 - 213 806

33.4. E¢pexm 6vpxy Omuema 3a neuanvoama unu 3azydama u opy2us 6ceodxeamen 00xo0

2020 2020 2020
‘000 aB. ‘000 aB. ‘000 aB.
(mpean

npensyucienne) (nmpeusuncieHue) (MpeH3UHCIIEH)

3anucanu OpyTHH IPEMHUH OT 3aCTPaxOBKH 200 076 - 200 076
OTCcThIIEHN IPEMUHU HA NIPE3acTpaxoBaTesin (59 404) - (59 404)
HeTHH NPUXOIH OT 3aCTPAXOBATETHU

npeMuu 140 672 - 140 672

IIpomsina B OpyTHHS pa3Mep Ha IPEeHOC-
MIPEMUIHUS PE3EPB

(34 507) - (34 507)
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TIpomsina B Jlena Ha mpe3acTpaxoBaTes B

N 5977 - 5977
MPEHOC-TIPEMUHHS Pe3epB
HerHu cnieyesieHu npemun 112 142 ) 112 142
ITpuxoau OT Mpe3acTpaxoBaTEITHU 35 533 i 35 533
oreparuu
DUHAHCOBU NPUXOAU 42 644 - 42 644
Jpyru npuxoau 3923 - 3923
Ofuo npuxoan 194 242 . 194 242
W3nateHn 00e3MIeTeHNs, HETHO OT (60 935) i (60 935)
npe3acTpaxoBaHe
AZIMUHUCTPATHBHH Pa3Xxoad (8 305) - (8 305)
AKBU3UITMOHHY Pa3X0U (42 920) - (42 920)
OUHAHCOBHU pa3Xxoau (54 270) - (54 270)
Hpyru pa3xoan (7 724) - (7 724)
00610 pa3xoan (174 154) - (174 154)
[TpomsiHa B OpyTHHS pa3Mep Ha IPyTH (30 354) i (30 354)
TEXHUYECKH PE3ePBU
[TpomsiHa B ena Ha Mpe3acTpaxoBaTels B 13 496 ) 13 496
JPYTH TEXHUYECKH PE3ePBU
Ileyan6a npean 1aHbOH 3230 - 3230
Pa3xomu 3a 1aHbIM BBPXY J0X0/1a (325) - (325)
IMeuan6a 3a ronmHaTa 2905 - 2905
Jlpyr BceoOXBaTeH JI0XOJ 3a FOJJMHATA (11) - (11)
0011 BceoOXBAaTEH JA0X0/1 32 TOIMHATA 2894 - 2 894

33.5. E¢hexm 6vpxy Omuema 3a neuanoama uiu 3a2yoama u opy2us 6ceo0Xeamen 00xo0

2020 2021 2020
*000 8. <000 1. 000 8.
(mpezn (npeusuncienue) (NMpeu34YUCIEH)
npen3yncieHne) P P
I[MapyuyHu NOTOLM OT OCHOBHA JIefiHOCT

[omryueHn MpeMuu OT 3aCTpaxOBaHe 182 614 - 182 614
U3ruiaTeHu 3acTpaxoBaTeTHH 00e3IeTeHUs (60 122) - (60 122)
[lnaTeHn akKBU3UIIMOHHHU Pa3X0/IH (15 794) - (15 794)
IInaTenu Takcu KbM pPeryJiaTOpHU OpraHu (3 562) - (3 562)
[namanus Ha JOCTABYHMIIM U CITY)KUTEIH (7 069) 267 (6 802)
[namanus 1o npe3acTpaxoBaTeIHU JOTOBOPH (15 254) - (15 254)
[Momyuenn Haemu 309 - 309
[lnaTeHu nanbiy BBPXY A0X01a (572) - (572)
Jlpyru napu4Hy MoTOUM OT OCHOBHA JIEHHOCT (9 625) - (9 625)
HeTten napuyeH noTok oT oneparuBHa AeifHOCT 70 925 - 71192

ITapuyHN NOTOIM OT HHBECTHIIMOHHA JICHHOCT
IocTrruieHus oT poax0Ou Ha aKITUH 445 916 - 445 916
ITnamanus 1o MOKyIKa Ha aKIUK (479 689) - (479 689)
[TocThrieHus OT IPAaBUTEIICTBEHN IICHHN KHIDKA 2 567 - 2 567
[TocTerieHus OT APYTH HEHHU KHIXKA 25674 - 25674
IMokyrnka Ha APYTH LIEHHH KHIDKA (72 768) - (72 768)
Jlpyru mapuyHu MOTOIM OT HHBECTUIIMOHHA AEHHOCT (10 044) - (10 044)

HereHn nmapuyeH MoToK OT HHBECTHIIHOHHA AeHHOCT (88 344) - (88 344)
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[Tapu4yHM TOTOIM CBBP3aHHU C JIM3UHTOBYU JIOTOBOPU - (267) (267)
Heten napuyeH norok ot ¢uHAHCOBATA JefiHOCT - - (267)
Herna npomMsiHa B Tapyu ¥ NapHYHA €KBUBAJEHTH (17 419) - (17 419)
IMapu ¥ NapUYHH €eKBHBAJEHTH B HAYAJIOTO HA

nepuoaa 65 829 - 65 829
ITapu U NapuYHM eKBHBAJICHTH B KPasi HA epHOAa 48 410 - 48 410

34.CpouTus ciael Kpas HA OTYETHUS MEePHOJ

He ca Bb3HMKHAIN KOPUTHPALIY CHOUTHUS WM 3HAUYUTEITHU HEKOPUTHPAILU CHOUTHUS MEXKIY
JaTtata Ha (PMHAHCOBHSI OTUET U JaTaTa Ha OJ0OpEHHETO My 3a MyOJIMKyBaHe, OCBEH OMMCAHUTE
10-J0J1y:

o Ilpe3 mppBHTE HIKOJIKO Mecena Ha 2022 r. oTpunarenHoTo Bu3aeicTeue Ha COVID-
19 namansBa, mopaju KOETO HSAKOM Ibp)KaBU, BKI. U bbiarapus, criarat kpaid Ha
U3BBbHpEAHATA ENUJEMUYHA 00CTAaHOBKA U OTXJ1a0BAT 3HAUUTEIHO MepKuTe. Bhrpeku
TOBa, PBKOBOACTBOTO 1I€ NPOABIDKM [Ja CIEAM IOTEHLUUAIHOTO BB3JIEHCTBUE OT
[osiBaTa Ha HOBM 111aMOBE U BbJIHU Ha 3apa3sBaHe U 1€ IPEANPUEME BCUUKU Bb3MOKHU
CTBIIKU 32 CMEKYaBaHe Ha MOTCHIMATHUTE e(PEKTH.

e Hamnanenuero Ha Pyckara ®enepauus Hag Penmyonuka Ykpaiina va 24 despyapu 2022
I., € OmpeeseHo oT PhKoBOICTBOTO Ha J[pyKeCTBOTO KaTo HEKOPHUTHUPAIIO CHOUTHE
cliell Kpas Ha OTYETHMs Nepuoj. BbIpocHOTO chOUTHE HE OKa3Ba BIUSHHE BBHPXY
¢unancoBus order kpM 31 nmexemBpu 2021 r. PproBoacTBoTO Ha [[pykecTBOTO €
U3BBPUIMIIO aHAJIM3, KAaKTO [0 OTHOIIEHHWE Ha CBUIECTBYBAIU EKCIO3ULHUH KbM
PenyOnuka YkpaiiHa W/Wim JpyKecTBa C PETUCTpaAIUs TaM, Taka M KbM PermyOmnmka
benapyc u Pyckara ®enepauusi U OpyKecTBa, PETMCTpPUpPaHU TaM, BbB BPbB3Ka C
HAJIO)KEHUTE MEXIYHApOJHU CaHKIWH, KaTo HE ca HWACHTU(QUIMPAHH MOJO00HH
eKCIO3ULUHU. PBKOBOJCTBOTO 1€ MPOABIDKU Aa CIEIH 00laTa CUTyalus, KaKTO BbB
Bpb3Ka C BOCHHHUTE JIEHCTBUS, Taka M 10 OTHOIIEHHE Ha eQeKTa BBPXY
MEX/yHApPOJAHUTE U MECTHU (PMHAHCOBH Ma3apH.

e Ha 24.01.2022, CoBera Ha Iupexropure Ha 3AJ] Jamnborr: XKusotr u 3npase AJl, B
Ka4yecTBOTO CH MY €/IHOJIMYEH COOCTBEHUK Ha KamuTajia Ha [IeHCMOHHOOCHUTYPUTEIIHO
npyxectBo [lamnborr:Xusor u 3npaBe EAJl B3e perieHue 3a yBenuueHUE Ha
PETUCTUPAHMAT KaluTal Ha AbLiepHOTO ApyxecTBO Ha 9 100 muH. 1B. 3anucaHusT
KaruTan e BHeceH Ha 24.01. 2022 r.

e Ha 16.02.2022, CbBera Ha Jupekropute Ha 3AJ] Hannborr: XKusot u 3npase A/l, B
KayecTBOTO CH MY €JHOJMYEH COOCTBEHUK Ha KamnuTajia Ha [IeHCMOHHOOCHUTYpUTENTHO
npyxectso Jamnborr:)XKusor u 3npaBe EAJl B3e pemieHune 3a yBeIWYEHHE Ha
PErUCTUPAHUAT KalmuTall Ha ABIIEPHOTO JApykecTBO Ha 9 700 muH. JIB. 3amucaHUsT
Kanuraj € BHeceH Ha 16.02.2022 r.

e Ha 25.02.2022, CbBera Ha upexropure Ha 3A/] Hannborr: XKusot u 3apase A/l, B
Ka4yecTBOTO CH MY €IHOJIMYEH COOCTBEHUK Ha KamnuTaia Ha [IeHCMOHHOOCHUTYPUTEIIHO
npyxectBo [amnborr:XXusor u 3npaBe EAJl B3e pemieHne 3a yBEIMYEHHE Ha
PETUCTUPAHMAT KaluTaja Ha AbLIEPHOTO ApykecTtBo Ha 10 000 muH. nB. 3anucaHusT
KanuTal € BHeceH Ha 28.02.2022 r.

o Ha 31 anyapu 2022 r. B TbproBCKHUs pETUCTHP U PETUCTHPA HA IOPUAMUYECKUTE JIULIA C
HECTOIaHCKa IIeJl € BIUCaH HOB He3aBMCUM 4jieH Ha CbBeTa Ha AMPEKTOpPUTE Ha
HpyxectBoTO — r-H JKensz MpbukoB
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e Ha 08 anmpun 2022 r. B ThproBcKusi perucTbp M PErUCThpa Ha IOPUIMUYECKUTE JIUIIA C
HECTOIIAaHCKA 1IeJl € 3aJM4YeH He3aBUcuM wieH Ha CbBeTa Ha JTUPEKTOPUTE Ha
HpyxectBoTO — r-H Muiiuo CTOMMEHOB.

35.0100penue Ha GUHAHCOBHUS OTYET

dunancoBuAT otyeT KbM 31 mekemBpu 2021 r. (BKIFOUHTEIHO CPaBHUTEIHATA HH(OPMAIIH)
e ono6pen u npuet oT CbBera Ha aupekTopute Ha 05.04.2022 r.
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