HHAPAEHA EOOA

OHHAHCOB OTYET

3a roaunara ksm 31.12.2012r.
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Hausna I7IopAaHOBa

I'lpeacTaBaasan; ChcraBuTen:

Aenucaas Monon

Cocpus, 1 mapr 2013 r.



HUAPAEHA EOOA

OTUET 3A ®UHAHCOBOTO CbhCTOAHUE rcom 31.12.2012 roauna

Mpuaoxcenue 31.12.2012 r. 31.12.2011 .,
AKTHB BGN'000 BGN'000
Herexymu axrusu
IImotn, Matusn n chopbxenns 1.1. 5638 50638
060 HeTexymu akrusu 5638 5638
Texymm axtusn
Texymu ToproBekn n Apyrn B3emanus 1.2. 6 6
OG6u10 Tekymm akTHBH 6 6

CymMma Ha akTuBa 5644 5 644




HHAPAEHA EOOA

OTUYET 3A ®HMUTHAHCOBOTO CBbCTOAHWUE xbMm 31.12.2012 TOAMHA - IIPOABANKEHHE

Tpnaoxenue 31.12.2012 r. 31.12.2011 r.
COBCTBEH KATIMTAA U TIACUB BGN'000 BGN'000

CobcrBen kamnTaa

OcHosen kanuTtaa 1.3.1. 5630 5630
Perucrpupan kamuraa 5630 5630
Dunancos pesyarar 1.3.2. @) -
Hewaaba/3aryBa 3a roaunara )

O6m10 cobeTBen xammraa 5629 5630

Texyuu nacusn

Texymn ¢pumancosn macusu 14. 9 6
Texyrin Toprosekn u APYTH 3aABAXKEHUS 1.5. 6 8
OB6n1o Texymu macusu 15 14

CyMa na coGerBen xannTas n nacusa 5644 5 644

IlpeacraBassan:
Aermncaas Honop <™

CbcraBurea:

Hausna Uopaanosa

Codun, 1 mapt 2013 1,




HHAPAEHA EOOA

OTUYET 3A AOXOAUTE 3a 2012 roauna

2012 r., 2011 .
Tpraoxenne BGN'000 BGN'000
ITpuxoan
OG0 npuxoan - -
Pasxoau
DuHancoBH pazxosn 221 (1) -
OG0 pasxoan 6e3 pasxoAn 3a AaHBIU ()] -

ITeuarGa/3ary6a npean pasxoam 3a AanbOH

1)

ITegasba/: 3aryba or HPOABAKABAIIH ACHHOCTH

@)

IMeuasba/3ary6a

@)

IMpeacrasassam:

Aenucaas Uonon

CobcraBurea:

Wanana Hopaaunosa

Codcpus, 1 mapr 2013 .




HHAPAEHA EOOA
OTUET 3A BCEOBXBATHUA AOXOA 3a 2012 roauna

2012 r. 2011 r.

IMpuaoxenne BGN'000 BGN'000
Ilevanba/3ary6a (1) -
0611 BceoOGxBaTeH AOXOA D) -

IpeactraBaasamn; : -
SR s
Aenncaas Uouos .

CobcraBuTea:

HMausana pIOpAaHOBa

Codcpus, 1 mapr 2013 r.



HUAPAEHA EOOA
OTYET 3A [TAPUUYHUTE ITOTOLIU 3a 2012 roauna

2012 r. 2011 r.
BGN'000 BGN'000
Tlapuynn mOTOIM OT OIEpATHBHA ACHHOCT
ApPyry TapUYHM IOTOLH OT ONEPATUBHA ACHHOCT (1)
HeTnu napuynu noTouu oT onepaTuBHA ACHHOCT - (1)
ITapuunu HoTONN OT HHBECTHIMIOHHA ACHHOCT
[TokyrKy HA ABATOTPANHH aKTUBH (2 (5)
HeTo mapuynn cpeACTBa H3MOA3BAHH B MHBECTULHOHHATA AEHOCT (2) (5)
ITapuunu notonu ot puHAHCOBA AeHHOCT
ITocTenaenus no ITOAYYIEHHA 32€MH 2 6
Hero mapuunn cpeacrsa usnmoassanu sue hunancoBata AeiiHOCT 2 6

Hetno HU3MCHCHHE HA HApMYHHUTE CpeACTBA U ITAPMYHMUTEC €EKBHBAACHTH - -

IMapuunn cpeAcTsa M IAPHYHN eXBHBAACHTH Ha 1 AHyapH

Tlapuunu cpeacTBa u napuynu exBuBasenTH Ha 31 AeKeMBpH - -

IlpeacraBasBam:

Aenucaas Monos

ChcTaBuTeA:

Hanana Hopaanosa

Codpmst, 1 mapr 2013 1.



HHAPAEHA EOOA

OTUET 3A MIPOMEHUTE B COBCTBEHUA KATIUTAA xbym 31.12.2012 roauna

Ocuosen Harpynann Obnro
negasbu/ cobcreen
KAaIHTAaA
3arybn Karnnra
BGN'000 BGN'000 BGN'000
Ilpomenu B cobersenua xamuraa 3a 2011 r. 5630 - 5630
EMucas na kamntaa 5630 5630
Ocrarbk kbM 31.12.2011 1. 5630 - 5630
Ilpomenu B cobcTBenmsa KanmTaa 3a 2012 1. - ()} @
Ilevanba /3ary6a 3a mepnoasa a )
OO6u1 BceobxBaren Aoxoa 3a 2012 r. - (0))] 1)
Ocrarek kpM 31,12.2012 1. 5630 0] 5629

TIpeacraBaspamy; e
S ——

Aenucaas Uonos

CocraBurea:

HNanana PIopAaHOBa

Codun, 1 mapr 2013 1.



L HIAPAEHA” EOOA

PHHAHCOB OTUET 3A TOAUHATA 3ABBPIIBAIIA HA 31.12.2012

DUHACOBHAT OTYET 324 FTOAMHATA sapbpuaBamna Ha 31.12.2012r. or crpanuna 1 Ao crpanuna 40 e 0AOGpeH
u nmoAnucan ot uMeTo Ha ,, HMAPAEHA” EOOA or:

Ynpasurea: ConcraBurea:
A
Aenucaas Hounos Q A E HManaua ﬁgpAaHOBa
; é. . -P /, 3 '7"'))// /
Ty 128 CO@V\?\ : /i , A"/“L[.[v -
54 X *

*Eoov

AOKAAA HA PBKOBOACTBOTO 3A AEMIHOCTTA 3A IF'OAMHATA 3ABDBPIIIBAILIA
HA 31.12.2012

AOKAAABT HaA PPKOBOACTBOTO 324 AEHHOCTTA 34 TOAMHATA 3apbpuiBama Ha 31.12.2012r. or crpannna 1 Ao
cTpanuna 7 e oA0OpeH H NOAIIMCAH OT UMETO Ha »HHUAPAEHA” EOOA or:

Yupasurea:

AeHucAaB 1/7}103




»HHAPAEHA” EOOA
OITHAHCOB OTUET
3ATOAHUHATA 3ABBPIIIBAIIIA HA 31.12.2012

OBIIIA MTH®OPMAITUNA

HanmeHnopanne Ha npeanpuarnero
»HHAPAEHA” EOOA

Yupasurea
Aenncaas Honon

CscraBurea
Hanana Hopaanosa

OAsnrern komurer
Ilpeanpuarnero He e 3aABANKEHO A2 HMA OAHTEH KOMHTET CBraacuo 4a. 40e or 3HDO.

ABpixapa Ha perucTpannA Ha OPEATPHATHETO
Pb'earapnsa

Ceaaanirre u aspec na perucrpanns
p. Coghus, 6ya. Curaaxoso Ne 23

Obcaysxparm 6anxu
Aananrr Bank Bparapus AA

(I)I/IHaHCOBI/I}IT OTYET € CAMOCTOATEACH OTUET ixa nIpeAnpUuATHETO.

Bpoii cayxxutean
HAMA

Ilpeamer Ha AefiHOCT M OCHOBHA A€HHOCT Ha HPEATTPUATHETO
Teprosecko npeacTaBUTEACTBO [TOCPEAHINIECTBO, KOHCYATAHTCKA AEMHOCT, IIOKYIIKa, CTPOEXK,
003aBeKAIHE HA HEABHIKHMH HMOTH C €A MPOAaXKDOa, CTPOHTEAHO MOHTA>KHH M TIPOEKTAHTCKH YCAyTH,
TYPHCTHYECKH U PEKAAMHH YCAYIH.

Aara na cuHaHCOBUA OTUeT
31.12.2012r.

Ilepnoa na ¢unancosusa otuer — TEKYII] IIEPHOA
FoAunara sanousama na 01.01.2012r. u 3apbpmeama na 31.12.2012r.

ITepuoa na cpapuuTesnara muGOPMANNA — IPEAXOACH ITEPHOA
I'oannara sanousama ua 01.01.2011r. n 3asbpmsama aa 31.12.2011r.

Aarta Ha oAOOpeHune 3a nybAnKyBaHe
01.03.2013r.

Opran 0oA0Gpua oTyera 3a nyGankysane
Creer na anpexropure na , AAPHK HMOTH B'BbATAPHA” AA, B KavecrBoTO My Ha eAHOAMYEH

cobcTBennKka Ha Kannrasa wa ,,HIHAPAEHA” EOOA,upes penrenne snncano b HIPOTOKOA OT A4TA
01.03.2013r.



»HHAPAEHA” EOOA
OITHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2012

N3ABAEHUE 3A CbOTBETCTBHME

TlpeAmpuaTIETO BOAH CBOETO TEKYILO CYCTOBOACTBO ¥ H3TOTBA (PUHAHCOBHTE CH OTYETH B
CbOTBETCTBHE ¢ BCUYKHM MexAyHApOAHH cTaHaapTH 3a punancoso oruutane (MCDO), mpuetn ot Cbbera 1o
MexayHapoaan cueroboarn craHaaptn (CMCC), kouto ce cbcrofAr oT: MemAYHAPOAHH CTAaHAAPTH 34
thuHaHCOBO OTuMTaHe, MEMAYHAPOAHI CUETOBOAHN CTAHAAPTH 11 OT PasscHeHus, npesocTtaseHn oT Komurera
32 Pasacaenns Ha MexayHnapoannte cragAapTa 3a punarcoso otautane (KPMC®PO) uan 6usruus [Tocrosnen
xomureT 3a Pasacuennsara (IIKP). konro edexrisro ca B cnaa 3a 2011 r., 1 xomro ca npuern ot Komucnsara Ha
Esporeiickire obmaocta (Komucnsra).
3a Tekymarta (PUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKHM HOBH H/HAHM PEBHSHPAHH CTAHAAPTH H
passicHenus, mnsaaseHnn ot Cwsera mo Mexaynapoann cuerooann cranaapta (CMCC) u npmern ot
Komucnsra, konro ca jmieCTHH 32 HEroBaTa A€HHOCT.

BA3A 3A U3TOTBAHE HA ®IMTHAHCOBHUTE OTUETH U ITPUAATAHU CHIITECTBEHU
CUETOBOAHHM ITOAMITHKH

npOMeHPI B CIE€TOBOAHATA ITOAHMTHKA
B’b3HpI/I€T’¢1Ta CUYCTOBOAHA ITOAMTHKA € ITOCAEAOBATEAHA C HpI/IAaFaHaTa HPCS ITPEAXOAHATA T'OAMHA.

ApyXecTBOTO HpHAara CAGAHHTE HOBHM CTAHAAPTH, M3MEHEHHA M pasacHenus koM MCOO, paspaboTeHn H
nyOAukyBann oT CbBeTa 10 MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHTO MMAT ¢PEeKT BbPXy (PHHAHCOBHMA
otdeT Ha APYKECTBOTO H €4 3aABAKHTEAHH 32 IpHAaraHe oT TOAHILIHHISA repuoa, sarnoysam Ha 1 aryapu 2011
r.:

MCC 24 ,,OmioBecraBane Ha CBbP3aHH AMIT2” (mpepaboren) — npuer ot EC Ha 19 roan 2010 r.

VsmeneHHeTo OTMEHSA H3HCKBAHETO 32 NIPEANPHATHA OT MYDANYHHA CEKTOP A4 OIIOBECTABAT B ACTAHAM BCHYKU
TPAH3aKIMH C MPABUTEACTBOTO U ADYTH IIPEAITPUATHA OT IyDAMYHMA CEKTOP.

KPMC®O 19 ,INoracssare ma hbUHAHCOBH MaCHBH C HHCTPYMEHTH HA COBCTBEHNSA KartuTaA” — npueto ot EC
Ha 23 roAam 2010 1.

VMsmenenuero usAcHABA OTYHTAHETO Ha (PUHAHCOBH MACHBH C IIPEAOTOBOPEHH YCAOBHSA, KOUTO IIPEABIDKAAT
MOTaCABAHETO HA 3AABAKECHHATA YPe3 H3AABAHE HA HHCTPYMEHTH Ha COOCTBEHUA KAIIHTAA 32 KPEAHTOPA.
TFoanmmam moaoopenus 2010 r., npuern ot EC mpes 2011 r.

Hsama coinectsenn edbextn, ®akTo B TeKyIUMA IT€PHOA, Taka H B NPEAXOAHH HAH OGDBACIIIH ITEPHOAH,
[IPOUSTHYAILH OT [IPHUAATAHETO 32 ITBPBH II'BT HA HOBHTE H3UCKBAHHA.

loantrauTe noaobpenns 3a 2010 r. BrkArouBaT IIPOMEHHU B CAEAHHTE CTAHAAPTH:

- Mamenennsara na MCQO 1 kacast: npuaaraneto Ha MCC 8 [IpoMeny B CHETOBOAHATA ITOAMTHKA, CIETOBOAHN
HPUDAMBHMTEAHH OLEHKH o TPEIIKH, KOraTo ce OTHacAT 32 mppsute oTwetn mo MCPO; ycaosusara 3a
M3ITOA3BAHE Ha IIPHETA CTOMHOCT 32 BeYe OLEHEHH aKTUBM U TAKHBA ITOAACKALLH HA PEIVAAIIUA; AOITbAHUTEAHN
UBHCKBAHUA [IPH IIPEACTABAHE HA MEKAUHHH (DUHAHCOBH OTYETH; M H3MEHEHHSATA BbB BPB3KA C IIPHAATAHETO Ha
KPMC®O 19 Iloracasane Ha pUHAHCOBH MACHBU € HHCTPYMEHTH Ha COOCTBEHHSA KAITHTAA.

- HMsmenenusra ma MCOO 3 kacadT: oOIeHABAaHETO HA HEKOHTPOAHMPAIIIUTE VYACTHA KbM AaTaTa Ha
npuAoOHBaHe; OnsHec KOMOMHALIIMTE C ITAallaHe Ha 0a3aTa Ha aKIIMH; M OMPEAEAAHETO Ha [eHATA Ha OHU3HeEC
KOMOHMHAIIHHTE. ’

- Viamenennsta va MCO®O 7 kacasT: OITOBECTABAHETO HA KAYECTBEHA H KOAMYECTBEHA nHQOPMALIHA U HYKAUTE
HA I1OA3BATEAHTE; ITPUAOOHMBAHETO HAa AKTHBH, B PE3YATAT DEAAH3HPAHO Ha OOe3[NeYeHHE H TAXHOTO
npusHasaHe, cbraacHo Apyr MCOO; u meprnoaa 3a mpuaarane Ha M3MEHEHHSTA BbB BPb3Ka C IPOMEHHTE B
MCOO 3. _

- Msmenennsra na MCOO 8 xacast meproaa, OT KOHTO CAeABA Aa ce IIPHAATAT TIPOMEHHTE BBB BPDB3KA C
mamenenneto Ha MCC 24 OnoBecTsBaHe Ha CBBP3aHN AHLA.

- Mamenennero ma MCC 1 rmoscHsBa H3MCKBAHUATA, [0 OTHOINEHHE HA OMOBECTABAHIATA, KONTO CAEABA Ad CéE
HAITPABAT OTHOCHO BCHYKH KOMITOHEHTH Ha COOCTBEHHA KAITHTAA, MOBAHSHH B PE3YATAT HA BB3HHKHAA APYT
BCEOOXBATEH AOXOA.



»HHAPAEHA” EOOA
OITHAHCOB OTUET
3ATOAHWHATA 3ABBPIIIBAIIIA HA 31.12.2012

- Mamenennero Ha MCC 21 noscuspa, ue IPOMEHHTE B CTAHAAPTA C€ IPUAATAT OT IEPHOA2, OT KOHTO ce
npuaarat nsMencrnAra 8 MCC 27 KoHCOAMAUPAHH U MHAMBHAYAAHN (DUHAHCOBH OTYETH (mpepaboTen mpes
2008 r.).

- Wamenennero ma MCC 28 moscussa, ue IIPOMEHNTE B CTAaHAAPTA C€ MPUAATAT OT IIEPHOAA, OT KOHTO ce
npruaaraT nsmenenusnrta 8 MCC 27 KoHCOAHAUPAHH 1 MHAMBHAYaAHH (DHHAHCOBH OTYETH (npepaboren mpes
2008 r.).

- Hamenennero ma MCC 31 noscustBa, ge npomeHuTe B CTAaHAAPTA C€ TPUAATAT OT ITEPHOAA, OT KOHTO ce
npuaarat usmenenusTa 8 MCC 27 Koncoanaupanu u WHAMBHAYAAHH (DHHAHCOBH OTYeTH (MpepaboTeH rpes
2008 r.).

- Mamernenuero ma MCC 32 moscussa, ue IIPOMEHHTE B CTAHAAPTA CE€ IIPHAATAT OT MEPHOAA, OT KOMTO ce
npuaaraT msMerHenuaATa 8 MCC®O 3 Busnec kombumarn (npepaboren mpes 2008 r.).

- Msmenenuero ma MCC 32 yrounssa kak ce OTYHTAT HAKOH TPaBa, KOr4TO EMHTHPAHHTE MHCTPYMEHTHTE Ca
ACHOMHUHHDAHMN BB BAAYTA, PA3AMYHA OT (DYHKIIMOHAAHATA BAAYTA HA EMHTCHTA.

- HMsmenennero ma MCC 34 peraamMeHTHpa HEOOXOAMMOCTTA OT ONOBECTABAHE HA CACAKH, CHOUTHA W ApyTa
UHQPOPMALIHA, ChINECTBEHH 32 MEKAMHHITE ¢buHAHCOBH OTYETH, Ype3s KOUTO ce aKTYaAHM3HPa CbOTBETHATA
HH(OPMALIHA OT MOCACAHHS TOAHIIICH OTUET.

- Mamenennero va MCC 39 noscrssa, ve [IPOMEHHTE B CTAHAAPTA CC NPUAATAT OT HEPHOAA, OT KOHUTO Ce
npiaarat nsyenennata 8 MCOO 3 Busnec komGunanun (npepaboten npes 2008 r.).

- HMamenennero ma KPMCOO 13 ce oTnacs A0 OIPEAEASHETO Ha CIIPABEAAMBATA CTOHHOCT Ha HAIPaAHHTE
KPEAHTH.

- Hamenennero ma KPMCPO 14 uma 33 nea NIpeMaxBaHE HA ONPEACACHH HEKEAAHH ITOCACAHIH OT
TPETHPAHETO Ha IIPEABAPHTEAHN IIAAIIAHMA Ha OBAEIIN MEHCHOHHH BHOCKH, B CAYYAMTE KOTAaTO CBINECTBYBA
MUHHMAAHO M3UCKBaHE 32 (DHHAHCHPAHE.

CTaHAZPTH, H3MEHEHHA I PA3ACHEHH, KOHTO BCE OITIE HE CA BACIAH B CHAA U He Co IIPHAATAT OT IIO-PAHHA AATA
oT ApPyxecTBOTO.

KoM AaTata Ha oA0Bpennero Ha Tosn (PHHAHCOB OTYET HAKOH HOBH CTAHAAPTH, M3MEHEHHUSA U PA3ACHEHHSA KbM
CBIIECTBYBAIIN Bede CTAHAAPTH Ca NYDAHKYBAHH, HO HE Ca BAE3AH B CHAAZ U He 2 BHAN MIPHAOXKEHH OT II0-
panua Aata om Apysecmsomo.

MC®PO 1,,[Ipnsarane 3a nupen o1 Ha Mexca \VHAPOAHHTE CTAHAAPTH 34 (DHHAHCOBO OoTYHTAHE” .
HMsmenennara na MCPO 1 kacasr TIEPHOAA, OT KOHTO CAEABA Aa C€ IIPHAATAT IIPOMEHHTE, HAIIPABCHH BHB
BpB3ka ¢ n3MeHenneTo Ha MCOO 7 | duuancosu HHCTPYMEHTH: OIOBECTABAHE

MC®PO 7, draaancosn HHCTPYMEHTH: OIIOBECTABaHe”

Mamenennero ma MCPO 7 Boan A0 mo-roasMa IIPO3PAYHOCT MPH OTYHTAHETO HA CAGAKH C [IPEXBbPAAHE Ha
¢buHaHCOBH MHCTpyMeHTH U yACCHABAZ Pa3OUPAHETO Ha IMOA3BATEAHTE Ha HHAHCOBHTE OTYETH OTHOCHO
H3AATAHETO Ha PHCKOBE IPH NPEXBBPAAHE Ha (PUHAHCOBH AKTHBH H epexta OT TAX BBPXY (PHHAHCOBOTO
CLCTOAHME HA APYHKECTBOTO, OCOOEHO B CAyYail HA CEKIOPUTH3NPAHE Ha pHHAHCOBH aKTHBI.

PBKOBOACTBOTO 04YaKBa, He BCHYKHM HOBOBDBEACHHS INE GHAAT BKAIOYEHH B CUETOBOAHATA ITOAWTHKA Ha
ApyxecTBOTO 3a ITbPBUA OTYETEH IEPHOA, 3AITOYBALI CAEA AATATA, OT KOATO T€ BAM3AT B CHAA.

lPoaumnan moaoGpenns 2011 1., KOMTO ca B CHAA 33 CAGABAIIIT TIEPHOAH U BCe onte He ca npuetH ot EC:

MC®O 1 INpuaarane 32 mopsu obT Ha MexayHapoAHuTE CTAHAAPTH 32 (PHHAHCOBO OTYMTaHe (H3MeHeH) (B
CHAA 32 TOAMIIHY IEPHOAM, 3ar1ouBaIuH Ha A caea 01 roan 2011r).

Kopekunure B cranaapra ca e, mbppata OPELM3NPA TEPMIHOAOTHA [0 OTHOIIEHHE HA AATATA HA IIPEXOAA KbM
MCOO. Broparta aaBa BB3MONKHOCT U NPEANMCAHHA HA NPEANPHATHS, ACHCTBAAM B XHIIEPUH(AAIMOHHM
MKOHOMMKH, KOMTO HE ca OHAM B CbCTOSHHE Aa CIa3BaT maucksaHuata Ha MCOO aa ce BBPHAT KBbM
IIPEACTaBAHE B CbOTBECTBHE C [TOCACAHHUTE.

MCPO 7 PuHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE (n3MeneH) (B CHAQ' 32 TOAMIIHH ITEPHOAH, 3ATIOUBALIN
Ha UAH caeA 01 smyapm 2013 ). _

ITpomennTe B cTanAapTa ca BHB Bpb3ka C PasIIMPEHN H3NCKBAHHA 32 OIIOBECTABAHE OTHOCHO KOMIIEHCHpaHe Ha
(PUHAHCOBH AKTMBH M ITACHBM. 1'0Ba ITIe TIOAITOMOTHE noTpedbuTeAnTe Ha (PUHAHCOBH OTYETH A2 OLEHAT ITO-
A0Dpe edrekTa MAM TTOTEHLIHAAHUAT TAKBE OT KOMITeHCHp2aHe Ha (DMHAHCOBH aKTUBM M ITacuBH. MsmeHenmsra
CBIIO TaKa HMAT 32 II€A A2 CIOMOTHAT CPaBHHMOCTTA MEXAYy (PHHAHCOBHTE OTYETH HM3TOTBEHH, CHFAACHO
MC®O n Obmionpuernte C4€TOBOAHN npurmanu Ha CAILL



»HHVAPAEHA” EOOA
OHUHAHCOB OTUET
3ATOAWMHATA 3ABBPIIBAIIIA HA 31.12.2012

MC®PO 7 @unancosn nuctpymenrti: onosecrapame (3MeHeH) (B CHAQ 32 TOAMIITHM TIEPHOAM, 3AITOUBATIIN
Ha nAn caeA 01 auyapn 2015)

Ilpomennre B cramsapTa ca BbB BPb3Ka C BBBCACHH H3MCKBAHHA 32 OITOBECTABAHE OTHOCHO I'BPBOHAYAAHOTO
rnpuaarage ua MCDO 9.

MCPO 9 Punancosn nucrpymenrn (B CHAQ 32 TOAMILUHN ITEPHOAM, 3aIIOMBAIIN Ha MAn caeA 01 AHyapH
2015r).

MC®O 9 npeacraBassa mopeara wact or poexTa Ha CBBETA IO MEKAYHAPOAHH CUCTOBOAHH CTAHAAPTH
(CMCC) 3a sansra vHa MCC 39 »PHHAHCOBM MHCTpyMenTIH: OpPHU3HABaHe U oIleHsBaHe . 1o 3ameHs YeTHPHTE
KATETOPHH (PHHAHCOBH AKTHBHM IIpu TAXHOTO oreHssage 8 MCC 39 ¢ kaacuduraus Ha 6a3aTa Ha eAHH
eAMHCTBeH npuHIUn. MCOO 9 pspcksa BCmuku (DHHAHCOBH aKTHBH A2 Ce ONEHABAT HAM O aAMOPTH3HpaHA
CTOMHOCT HAH 110 cripaBeasnBa croiiHocr,. MCQOQO 9 IIpeMaxBa HEOOXOAHMMOCTTA OT HAKOAKO METOAA 3a
ODE3IEHKA, KATO IPEABITKAA METOA 32 OBGE3LIEHKa CaMO 33 AKTHBHTE, OTYUTAHH 10 aMOPTH3MPAHA CTOHOCT.
AOITbAHUTEAHN Pa3A€AH BB BPDB3Ka C ODE3LIEHKA H CUETOBOAHO OTYHTAHE HA XEAMHUPaHe Ca BCE OILE B MPOIIEC
Ha pa3paboTBaHe. PBKOBOACTBOTO Ha APYKECTBOTO CACABA A2 OIlCHH edekTa OT H3MEHEHHATa BBPXY
dpuHAHCOBUA OTHeT. Bonpexu Tosa To He ouaxsa mamenenusTa A2 OBAAT ITPHAOKEHH npear nybAHKYBaHETO Ha
BCHIKH PA3ACAH Ha CTAHAAPTA M ITPEAH A2 MOMKE AA CE OLIEHH TEXHHA [AAOCTEH edexr.

MC®DO 10 Koucoananpann ¢rnancosn orayern (B crAa 33 TOAHIIHHN TIEPHOAH, 3AITOYBAIIM Ha HAN cAea 01
sryapu 2013r.).

MC®O 10 ycronosssa UPHHINIY 32 H3TOTBAHE M IIPEACTABAHE Ha KOHCOAUAWMPaHN (DHHAHCOBH OTYETH 32
APYZKECTBA, KOHTO KOHTPOAHPAT €AHO MAH IOBeYe npearnpustus. CTaHAApPTBT 3aMecTBa OIIPEACACHHATA U
nmpuHIOUIIHTE, KOoNTo Aasaxa MCC 27 u TIKP 12 kato AebUHIpA HOBU onpeaeAeHHs 3a KoHTpoa. MCOO 10
PErAAMEHTHDA, Y€ MHBECTHTOP KOHTPOAHPA AAACHO TIPCANPHATHE TOTaBA U CAMO TOTaBa, KOTATO €4 HAAMILC
CACAHHTE TPH VYCAOBHA EAHOBPEMEHHO: BAACT BbPXY NPCANIPHATHETO, H3AOKEH € Ha IPOMEHAMBATA
Bb3BPBUIAEMOCT OT YHACTHETO CH H MMA Bb3MOKHOCT Ad BAUSE BBPXY PasMepa Ha ITIOCACAHATA.

MCDO 11 Cepmecrnn seiinocra (B CHAQ 32 TOAMILIHH MEPHOAH, 3ATOSBALIN HA AL caea 01 anyapu 2013r.).
MC®DO 11 pbBexAa HOBH M3HCKBAHHA [TO OTHOIICHHE Ha CbBMECTHHU AEHHOCTH, KaTo 3aMecTBa Teanr 8 MCC 31
u otmens ITKP 13. B CTAHAAPTA € IPeMAXHATA Bb3MOKHOCTTA 32 TIPONOPLUHOHAAHA KOHCOAHUAAIIUA KATO 32 TOBA
€2 OCHTYpHH IPEXOAHHM pasnopeAbu. B aombanenme MCDO 11 [peMaxBa ChbBMECTHO KOHTPOAHPAHUTE AKTHBH
1 AePUHHEPA CHBMECTHI AHHOCTH H ChBMECTHI MIPEAITPHATHAL

MCDO 12 Onosecrapane na HHTCPECH B ADYTH IPEAIIPHATHA (B CHAZ 32 TOAMIITHU IIEPHOAH, 3AIIOYBAINH
Ha nan caea 01 suyapu 2013 r.).

Lleata Ha MCOO 12 e A2 BBBEAAT ACTAHAHH H3NUCKBAHUA 32 OMNOBECTABAHE, C KOUTO A3 ITOAITIOMOTHE
norpebuteanTe Ha (PUHAHCOBH OTYeTH A2 OLCHAT: CBIIHOCTTA M PHCKOBETE CBBHP3AHH C yYaCTHETO B APyTH
OPEAIIPUATHA U eheKTHTE OT Te3n PHUCKOBE BBPXY PE3YATATHTE, (PUHAHCOBOTO CHCTOAHME K MAPHYHHATE HOTOU
Ha  HpeAnpuaTHeTo-uHBeCTHTOP.  CTaHAAPTBHT ce [IpHAara, KakTO 32 KOHCOAMAHPaHHM Taka H 32
HCKOHCOAUAMPAHN IIPEATIPHATHS, B KOUTO AGACHO APYECTBO MMa HHTEpEC.

MCPO 13 Onpesessgre ua CIPABEAAHBATA CTOHHOCT (B CHAA 32 TOAMITIHH IIEPHOAH, 3AITOYBAITI HA HAH
caea 01 anyapn 2013 r.).

Leara Ha MC®O 13 e aa samectn HaCOKHTEe 32 OIPEAEASHE M ONOBeCTABAHE Ha CTIPaBEAAUBATA CTOMHOCT B
cpitectByBamute MCOO ¢ oTaesen cTaHAapT. CTaHAAPTHT onpeseas CHPABEAAMBATA CTOITHOCT, IIPEAOCTABA
HACOKH KaK Aad Ce OIIPEACAM M BDBBEKAA M3NCKBAHMUA 32 omosecTasageTo #H. MCOPO 13 He ITpOMeHs
peraanenTuTe, B cbtecrsypaimute MCPO, 1o oTHOmeHMe Ha 0BeKTHTE, KOHTO TpsAGBa aa OBAAT OLeEHeHH
1/ HAH ONOBECTEHM 110 CIIPAaBEAAHBA CTONHOCT.

MCC 1Ilpeacrapane ua ¢punrancosn oruern (n3meneH) (B CHAA 33 TOAMIITHIT MEPHOAH, 3ATIOYBAIIH Ha UAU
cAea 01 roam 2012r.). :

Iponmennre 3 MCC 1 umar 3a LA Aa TTOAOGPAT TTPEACTABAHETO HA KOMITOHEHTHTE B OTYETA 32 BCEOOXBATHMA
AOXOA, KaTO CBHINEBPEMEHHO Ce 3aI1a3BaT MPEAOCTABEHITE ABE Bb3MOMKHOCTTH 34 IIPEACTABAHE Ha: ABA OTYETA —
OTHET 32 AOXOAHTE M OTYET 32 BCEOXBATHHA AOXOA MAH EAHHEH OTYET 34 BCeOOXBATHUA AOXOA. C M3aMEHeHMITA
C€ BLBOXAAT HIUCKBAHMA 32 TPYIIMpAHE HA [TO3ULIMHTE B APYT BCEOOXBaTEH AOXOA B ABE KaTErOPHH, ChOTBETHO!
CTATHH, KOUTO B IIOCAEACTBHE Ile ObAAT TIPHSHATH B TeKyInata redasba u 3aryOm, ¥ TAKMBa, KOUTO HAmMa Al
6bAAT TPH3HATH B TEKYLLUA Pe3yATAT. AaHbLHTe CEDPSAMIT C TE3U CTATHH TPSAOBA A Ce ITPEACTABAT AHAAOTHYHO.

MCC 12 Aaovun BBPXY AO0X0AA (H3MeHeH) (8 cuAa 3a roaumraN IIEPHOAH, 3ATIOYBAIINM HA HAHM cAeas 01
Anyapu 2012r.).
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OMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2012

CTaHAapTBT M3MCKBA APYAKECTBATA Ad OIICHABAT OTCPOYCHHUTE AAHBIIM, CBBP3AHH C AKTHBH, B 3aBHCHMOCT OT
Ha9MH4, 110 KOHTO Ce O9akBa Aa ObAe Bb3CTAHOBEHA TAXHATA OAAAHCOBA CTOIHOCT Ypes M3IOA3BAHE HAHU
poAakOa. Tbit KaTo IIPH MHBECTUIIMOHHH MMOTH, OTYHTAHM 1O CripaBeaAMBa cTOHHOCT cbraacHo MCC 40
»YHBeCTHIIMOHHN HMOTH”, € TPYAHO 1 CYOEKTHBHO A2 Ce OIPEAEAH KAKBA Y4CT OT BH3CTAHOBABAHETO L€ Ce
HM3BDPIIT 9PE3 MOCACABALIO H3IIOA3BAHE HAM IIPOAaKDa, Ce BBBEKAA H3KAIOYEHHE OT MOCOUCHUM HPHHIHIT -
ONPOBEPKUMOTO MPEATTOAOKCHHUE, Ye HAAAHCOBATA CTOMHOCT Ha MOCOYEHHTE UHBECTHIIMOHHN HMOTH IIe BbAe
BB3CTAHOBCHA CAMHCTBECHO Ypes IpoaaxOa. B pesyatar Ha mamenennero s CTAHAAPTA Ca BKAIOUEHH VKa3aHUATA
ma IIKP 21 | Aambum BbPXY AOXOAA —~ BB3CTAHOBABAHE HA IIPEOLIEHEHUTE HEAMOPTH3YeMH aKTUBH® W
Pa3ACHEHHETO € OTMEHEHO.

MCC 19 Aoxoan Ha repconasa (m3nMeHeH) (B CHAA 32 TOAMIITHH MEPHOAH, 3aITOYBAINM Ha HAM caea 01 AHyapH
2013r).

OcHoBHuTE IpOMeHU B CTAHA2pTa Ca CBBP3AHM C MPEMAXBAHETO HA METOAA Ha IIPCBHINEHHETO HAA ACCET
TIPOLEHTHHA KOPUAOP. VI3MeHeHU 1 AOITBAHEHH €A U3HCKBAHMATA CBDP3AHH C IPU3HABAHETO U OITOBECTHABAHETO
Ha  TIAQHOBETE, IPEACTABAABAINH AePUHHPAHH AOXOAH. Konkperusnpann ca ykasammara 3a OTAGAHO
[IPEACTaBAHE HA IIDOMEHHTE B AKTUBUTE U 3aABAKEHUATA ITO TAAHOBE C AePHHHPAHM AOXOAM TaKa, Y€ A2 He ce
BB3IPUEMAT KATO CAEAKH OT OIIEPATHBHA ACHHOCT.

MCC 27 Hupnpnayasun gpunancosn oraern (npepaboTen) (B ciaa 32 TOAMIIHM MEPHOAH, 3aIIOYBAINT Ha
uan caea 01 sryapn 2013r).

Msmenenusta ca BbB BpB3Ka C nybaukysaneto mHa MCOO 10, npepaborenusr MCC 27 HMuarBHAY2AHH
duHancoBU oTUeTH 3amens MCC 27 Koncoananpann u HMHAMBHAYAAHY (HHUHAHCOBH oTdetH. VsuckBanusTa Mo
OTHOIICHHME Ha KOHCOAMAAIIMHMTE Ca ITPOMEHEHH H opexsbpAeHn B HOBua MCOO 10 Koncoananpann
JrHAHCOBH OTUeTH.

MCC 28 Hupecrnunn B aconmnpann m cvBMecTHH npeAnpuATHA (npepaGoten) (B CHAA 32 TOAMIIHH
TePHOAM, 3aTOYBAII Ha HAH cAeA 01 aryapu 2013r.).

MamenennsTa ca BbB BpB3Ka ¢ npuemanero Ha MCOO 10, MCOO 11 u MCOO 12. Iipepaborenus MCC 28
WMuBectummu B ACONMHUDPAHN M CBBMECTHH IpeAnpuatus samens MCC 28 MusecTunun s aCOLMUPAHH
TIPEATPHATHAL

MCC 32 ®unancosn HHCTPYMEHTH - IIPEACTABAHE (M3MeHeH) (B CHAA 32 TOANLITHH MTEPHOAH, 3aIT0YBAIIH Ha
uAn caea 01 anyapu 2014r1.).

lIpoMenure ca BBB BpB3Ka ¢ BBBEACHMTE H3HCKBAHMA 110 OTHOLLIEHHE HA KOMITEHCHPaHeTO Ha (hHHAHCOBH
AKTHBH M MTACHBH, HAMEPHAH OTpaxenue 1 MCDO 7.

Texylm u HeTeKkymu akTHBH
AkTtus ce KAACH(UINPA KATO TEKYIIL KOraTo OTTOBAPA HA HAKOH OT CACAHHTE KPUTEPHH:
¢  OYaKBA AA PEAAU3MPA AKTHBA HAH BL3HAMEPABA Ad IO IPOAIAE HAH YIOTPEGH B CBOS HOPMaAeH
OITEPATUBEH ITHKDBA;
®  ADBDPKH aKTHBA IIPEAHMHO C LIEA ThPIYBAHE;
¢ O9YaKBa A2 PEAAHM3HPA AKTHBA B PAMKHUTE HA ABAHAAECET MECEIIA CACA KPas Ha OTYETHUSA HEPHOA;
HAU
® AKTUBDT € IIADH MAH MAPHYHH eKBUBAACHTH (cbraacuo Aedpununusra Ha MCOO 7), OCBEH aKo 32
aKTHBA HAMA OTPAHMYEHHE Ad O'bAE PA3MEHAH HAH U3ITOAZBAH 32 YPeXAaHE Ha ITACHB B IPOABAKEHHE
Hai-MaAKO Ha ABAHAAECET MECEITa CACA Kpasd Ha OTYETHHA [TEPHOA
AKTHB ce KAacuduLIpa KaTo HETEKYII aKO He OTrOBAPA HA KPUTEPHHTE 32 KAACH(UIPAHE KaTa TEKYLL.

HmoTu, Mammuun 1 chopbikenus

AKTHBH ce oTdnTaT Kato MMoTH, MammuHE 1 CHOPBAKCHIA KOTATO OTroBapsAT Ha kputepunte Ha MCC 16 3a
HPHUSHABAHE M HMAT IleHa Ha NPHAOOHMBAHE PaBHA MAHM I1O-BHCOKA OT wee AKTUBUTE KOMTO UMAT IT€Ha Ha
NPUACOHBAHE II0 HHCKA OT IIOCOYEHATAa Ce OTIHTAT KaTo TEKYIIM PA3XOAM 3a ITEPHOAA HA IIPUAOGHBAHE B
CHOTBETCTBHE C OAODPEHATA CHETOBOAHA OAHTHKA. Beeku UMOT, MAIIMHA U CbOPBAKEHHE Ce OLEHABA HPH
NPUAODHBAHETO MY ITO IIeHa Ha IPUAOOUBaHe OIIPEAEACHA B CHOTBETCTBHE C U3HCcKkBaHuaTa Ha MCC 16.

[peanpustrero e TPHEAO A2 OTYMTA BCAKA TO3KLIMA Ha VIMoTHTe, MariunmnTe 1 CHOPBKEHHATA B ChOTBETCTBHE

¢ MCC 16 no 1ena ua npuAobuBaHe HAMAAEHA C HATpYIAHATa 2MOPTH3ALMA M HaTpymaHa 3aryba oT
obes1leHKa.
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SHUAPAEHA” EOOA,
®UHAHCOB OTUET
3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2012

[HocAeaBann pasxoAn CBBP3aHH C OTAEAEH MMOT, MAIIHMHA U CBOPBIKEHHE CE OTYMTAT B YBEAHYCHHE Ha
BAAAHCOBATA CTOMHOCT Ha aKTHBA , 4KO € CITA3€H IPHHLNIIA Ha npr3Hasare orpeaeaed 8 MCC16.

PaxoanTe 32 TeXyIIOTO OBGCAYKBAHE HA MMOTH , MAITHHH U ChOPBKEHUA CE OTYHTAT B ITeuaAda MAM 3aryba B
MOMEHTA Ha U3BBPIUIBAHETO FIM.

baaancoBaTa CTORHOCT Ha AAACH HMOT, MAIIMHA U CHOPBAKEHHE CE OTITHCBA :

-pu IPOA2KGA Ha AKTUBA;

HAH

-KOTATO HE CC OYaKBAT HHUKAKBM APYTH HMKOHOMHYECKH M3TOAH OT H3MIOA3BAHETO HA AKTHBA HAH npu
0OCBOOOKAABAHE OT AKTHBA,

Ilewarbara man sarybara, BB3HUKBAIUZ OT OTIHCBAHETO Ha HMOT ,MAIUUHA U CbOPDBIKEHUE CE BKAIOYBAT B B
neyanbaTta HAM 3aIy6aTa, KOTATO aKTHBDBT Ce ornuie, ocser ako MCC 17 ue usucksa Apyro pHu rpoaaxda U
obGparteH Auanar. [lewarbure wman 3aryOMTe, BB3HUKBALLM [IPH OTITHCBAHE HA MMOT, MAITHHA MAH ChOPBIKEHHE
€€ ONPEACAIT KATO PAAHMKA OT MEXKAY HETHHTE IIOCTBITACHHA OT IPOAAKDATA, AKO MMa TAKMBA M BAAAHCOBATA
CTOMHOCT Ha aktuBa. Te He ce KAACH(PHIMPAT KATO TPHXOA/ PA3XOA.

Koraro B x0p2 ma obuuaiinata cu aefinoct NPCANPUATHETO PYTUHHO NPOA2BA AKTHBH HA HMOTH, MALIUHH U
CLOPBACHUSA, KOUTO € ABPIKAAO 33 OTAABAHE ITOA HAeM, MPEXBBPASA Te3N AKIUBH B MAaTEPUAAHHTE 3AITACH 10
TAXHATA DAAAHCOBA CTOIHOCT, KOTaTo [IPECTAHAT Ad GBAAT OTAABAHM ITOA HAEM H CTaHAT ADBPIKAHH 32 IPOAKOA.
ITocreriaennara or NPOAMKOATA HA TAKMBA AKTHBH Ce NPH3HABAT KATO NPHX0AH B cboTBeTcTBHE ¢ MCC 18
Ipuxoan. MCPO 5 ne ce mpuaara, korato AKTHBHU, ABDKAHM 32 IIPOARKDOA B 0OMYANHHA XOA Ha ACHHOCTTA,
ObAAT IPEXBBPAEHH KbM MATePHAAHH 32ITACH.

Mmorure, mammmumre n CLOPPACHUATA  CC AMOPTHIMPAT IO AHHEHHHA METOA 32 IIEPHOAA HA OYAKBAHHS
ITOAE3€H KHUBOT.

OcraTpyHATA CTOMHOCT M TOAE3HHUAT KHBOT Ha aKTUB Ce [IPEPA3TACHKAAT TPH ITPHUKAIOYBAHETO HA BCSKA
puHAHCOBA TOAMHA M KO OYAKBAHUATA ce PasAMYaBAT OT IPEAUIIHUTE TPHOAHSUTEAHN OLCHKH, IIPOMEHHTE C€e
OTHMTAT KAaTO NPOMAHA B CYETOBOAHUTE NPUOAMBHTEAHH OLCHKH B choTtsercTie ¢ MCC 8 CueToBOAHHN
TMOAHNTHKA, IPOMEHH B CIETOBOAHHMTE IPUOAUSHTEAHN OLICHKH H TPeIIKH.

AMOPTH3AIMATA 3aITOYBA OT MOMEHTA B KONTO HUMOTHTE, MALINHHTE W CHOPBKEHHSIA Ca HAAWYHU B
HPEANPUATHETO, HA MACTOTO U B CHCTOAHHETO, HEOOXOAUMH 32 €KCIIAOATAIIMATA MM I10 HAYMHA MPEABHAEH OT
PDKOBOACTBOTO. AMOPTHSAIMATA HA AKTUBHTE Ce TIPEYCTaHOBSABABA HA 110 PAHHATZ OT ABETC AATH °

-AaTaTa Ha KOATO €a KAACHPHLINPAHH KaTOo ABPKAHU 32 TpoAakDa ceraacao MCDO 5,

-AaTaTa Ha OTIIMCBAHE Ha AKTUBITE.

AMOPTH3AIHATA He ce MIPEYCTAHOBABA B IIEPHOAU Ha ITPECTON UAH H3BAKAAHE OT AKTHBHA yrotpeba.

OGesuenxa na Mo, Mamuey u ChOpPbIKEHUA
CoraacHo wmsnckBanmsta na MCC36 xbm Kpad Ha OTYETHHA MEPHOA CE NPABH IIPELIEHKA AAAH CBITIECTBYBAT
MHAHKALIH, Y€ CTOHHOCTTA2 Ha AGA€H aKTHB OT VIMOTHTe, MalimumTe H CbOPBKEHHATA € obesleHeHa. B
CAyYail Ha TAKHBA MHAMKAIIMH CE H3YHCAABA BBH3CTAHOBHMATA CTORHOCT Ha aKTHBA M CE ONIPEAeA 3arybata oT
obesrieHka.
Husectunnornu umMotu

Kato uHBecTHIIOHHN BMOTH cbraacHo MCC 40 C OTYUTAT 3eMU U /UAH Crpaam, U/HAH 9aCTH OT CrpaAH,
KOHTO ce ABPKAT ITO-CKOPO C LeA IOAyYaBaHE Ha MPHUXOAH OT H4eM HAH 3a VBEAMYaBaAHE CTOHMHOCTTA Ha
KalmMTaAa uAM 3a ABere. VIMoT, Kofito ce H3rpaKAa HMAM pa3paborBa 32 GBACIIO H3MTIOA3BAHE KATO
UHBECTMIIMOHCH HMOT CBIIO €€ OTYMUTA KATO HHBECTUILIMOHEH HMOT.
HMuBectnumornen umor ce NPH3HABA KATO aKTHB CaMO KOTAaTO € BEPOATHO GbACILIITE HKOHOMIYECKH H3TOAH,
NPHUITMCBAHU MY A2 C€ ITOAYYAT B IIPEAIIPUATHETO U LICHATA My Ha IIPHAODHBAHE MOMKE AZ CE OIEHH AOCTOBEPHO.
IIpexBbpAAHHEA OT MAH KbM HHBECTHLUIOHEH HMOT ce IIPABAT, CAMO KOTATO HMMA ITPOMAHA B H3ITOA3BAHCTO,
AOKA3aHa 9Ipes: '

¢ 3allOvBaHe H2a ITOA3BaHE OT CTPaHA Ha COOCTBEHHKA - 32 OPEeXBbPASHE OT HHBECTHLIMOHEH HMOT B

ITOA3BAH OT COBCTBEHHUKA HMOT;

L4 3aITOYBaHE Ha paapa60TBaHe C ILeA npoAam6a - 3a HpeXB’prHHC OT HUHBECTHIIMOHEH HMOT B
MaTePpHAAHH 3aI1ACH;
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3ATOAMHATA 3ABBPIIIBAIIA HA 31.12.2012

° Kpaf& Ha ITIOA3BAaHETO OT CO6CTBCHI/IK?1 - 3a HPCXB'pr}IHC OT IIOA3BaH OT CO6CT’B€HHK3 HMOT B
HHBECTHIITMOHEH HUMOT;
UAN
° 3aII0YBaHEe HA OHepaTI/IBCH AHU3WHI KbM ApyT'zl CTpaHa - 34 HpeXB’bPAHHC oT l\IaTCpHﬂACH 3arrac B
HMHBCCTHULIHOHEH UMOT;

WMuBectuimonnuTe uMoTu ce oreHsBar IIBPBOHAYAAHO TIO LIEHA HA TIPHAOGHBAHE, KOATO BKAKOYBA i1 pasxoauTe
IO CAGAKATA 32 IpHAOOHBaHe cbraacao MCC40.

Caea  IBpBOHAYAAHOTO [pU3HABAHE HHBECTHIIHOHHHUTE HUMOTH Ce€ OTYMTAT 10 MOAEAA HA IeHaTa Ha
npuasobusane. OUeHsBAT ce MO LeHa Ha ITPHAOOHBAHE HAMAAECHA C BCHYKH HATPYIIAHM aMOPTH3ALNY U 3aryon
oT obesuenka. Caep ITbPBOHAYAAHOTO NMPU3HABAHE MHBECTHIIMOHHHTE HMOTH CE OLIEHSBAT B ChOTBETCIBHE C
usuckBanmnaTa Ha MCC16 33 To3n Moaea.

HHuBectniimonnute umoTH ce OTIIHCBAT, IPH OCBODOKAaBAHEe /nIpoAakGa MAH IIPH BCTBITBAHE BBB (PHHAHCOB
AM3UHT/ HAH KOraTo TPAaNHO Ce U3BAAAT OT yIoTpeda U OT TAXHOTO OCBOGOKAABHE He ceé O9aKBa HHKaKBa
ObACIIa HKOHOMHYECKA H3TOAA. Hpw ompeaeastre na aatata Ha ocsoGomaasare 3a HHBECTUIIMOHEH HMOT Ce
rpuaarar kpurepuure sb8 MCC18 sa mpusmasame ma mpuxoa or NPOA2KOA HA CTOKM HAHM Ce B3eMa MOA
BHHMAHHE CBOTBETHOTO yKa3aHHE B AOIbAHenreTo kbM MCC18. MCC17 ce NpHAara py 0cBOOOKAABAHE Ipe3
BCTBIIBAHE BB (DHHAHCOB AMBHHT HAM NP IpoAaxkDa ¢ oGpaTen AH3HT.

teuanbure u sarybure or mspamaame or yrIoTpedba HAM OCBOBOMKAABAHE OT MHBECTHIIOHEH UMOT, ce
OIPCACAAT KATO PASAHKA MEKAY HETHHTE MOCTBHIIACHUA OT OCBODOMKAABAHETO I GasaHCOBaTa CymMa HA AKTHBa U
Ce IIPU3HABAT B [1e9aA0aTa HAM 3arybata 3a ePHOAA HA H3BAKAAHE OT yroTpedba MAM OCBOGXAaBAHE, OCBEH aKO
MCC17 ue nsucksa APYTO IIPH MIPoAakDa ¢ 06paTeH AM3HHT.

OGe3nenka Ha HHBECTHIIHOHHH UMOTH
Coraacao wmsucksanmara ma MCC36 koM Kpa#l Ha OTYETHHUA IEPHOA Ce IpPaBH NPENEHKa AAAH CBIIeCTBYBAT
UHAHUKAIMH, Y€ CTOMHOCTTA HA HHBECTHLHOHHUTE UMOTH e obesnenena. B CAYYAH Ha TAKMBA MHAWMKALIUH Ce
H3YHCAABA BB3CTAHOBUMATA CTONHOCT Ha HHBECTHIIMOHHUTE MMOTH M Ce ornpeaeas 3arybara oT obesmeHka.

Hemarepuasnu axrusn

Ilpeanpusriero oranra PASTPAHMYNMHTE HEMAPUYHN aKTHBH Ge3 busmuecka cybCTannus Kato HEMaTepHAAHU
AKTHBH, KOIaTO OTIOBAPAT OIPEACACHHETO Ha HEMATCPHAACH aKTHB M KDHTEDHHTE 32 NPU3HABAHE
dbopmyaupann 8 MCC 38,

Hemarepnasen axtus ce IPH3HABA, aKO € BEPOATHO, Y€ NPEANPUATHETO Lie ITOAYYH OYAKBAHHTE OBAEIIH
MKOHOMMYCCKH ITOA3H, KOHTO Ca CBBP3aHH C aKTHB M CTOHHOCTTA Ha aKTHBA MOKe Aa Obae ompesesecHa
HAAEKAHO.

Il'spBonauasno HEMATEPUAAHUTE aKTHBY Ce OTYHTAT ITO LIeHA Ha nprnaobusane.

Ienata na IpHAODHBAHE Ha OTACAHO npuAoGuT HEMATCDHAAEH aKTHB ce onpeaeas cbraacio MCC38 u
BKAFOYBA!

~HOKYHHATA LleHa, BHOCHHUTE MUTA M HEBB3CTAHOBMMHUTE AAHDBILH BBPXY ITOKYIKATA,TbPIrOBCKUTE OTCTBIIKH U
pabatu ce prcraAaT;

H

“BOIKAKBH CBDP3AHH PAXOAH 32 ITOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO HU3MIOA3BAHE,

Uenata na npuaobusane na HEMATEPHAAEH 2aKTHUB IIPHAOOHT B 3aMAHA C HEMapUYeH aKTHB Ce M3MepBa I10
CIIPABEAAMBA CTOHHOCT, OCBEH AKO :

-“Pa3MEHHATA ACITHOCT HAMA ThPIOBCKA CHILHOCT,

HAH

-CIIPABEAAMBATA CTOHHOCT HHUTO Ha HOAYHCHUA AKTHB, HHTO Ha AIAEHHA aKTHB, MOXKE A Obae H3MepeHa
HAAEKAHO.

[Ipraoburnar akrus ce H3MEpPB2A 110 TO3H HAYHH, AOPH AKO MPEANIPUATHETO He MOXKe He3aBaBHO A2 OTIIHIITE
AAACHUA aKTHB. AKO NPUAOOHTHAT aKTHB HE ¢ OLeHeH 1o CIIPABEAAMBA CTOMHOCT, HETOBATA IIeHA Ha
IpHAODHBaHe Ce M3MepBa IO BAAAHCOBATA CTONHOCT HAa AAAEHHA aKTHB.
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I{enara ma pHAOGUBaHe Ha BBTPEINHOCH3AAACH HemaTepmaseH akTuB cbraaco MCC38 e wmeropata
ce0eCTONHOCT BKAFOYBAIIA CymMaTa Ha DA3XOAMTE, HAIIPABEHH OT AATATA, HA KOITO HEMATEPHUAAHUAT AKTHB €
OTTOBOPHA 32 ITBPBH ITBT Ha KDHTEPHITE 32 IIPHU3HABAHE.

Hemateprnaanure aktupm ce otamrar caea IPHAOOHUBAHETO IO IieHa Ha MPHAODHBAHE HAMAAEHA C HATPyIIaHATA
AMOPTH3AITHA 1 HATPYITAaHM 3a1y6H 0T oBesleHKa.

[peAanprsatreTo omensBa AAAH MOAEIHUAT JKUBOT Ha HEMATEPHAACH AKTHB € OIPaHHYEH MAM HEOTPaHHYeH 1
4KO € OIPAHHYEH, HPOABAKHTEAHOCTTA Ha, HAH Opof Ha IIPOM3BOACTBEHHTE HAH CXOAHH CAMHUIIH,
CBCTABAABAIIIH TO3H ITOAE3€H KUBOT.

HemaTepuanen akrus ce PAa3TACIKAR, KATO MMAIIl HEOTPAHHYEH TIOAE3EH KHBOT KOTaTO, Ha 023aTa HA AHAAH3 Ha
CboTBeTHHUTE hakTOpH, He CBINCCTBYBA PEABHANMO OTPAHHYEHHE 32 MTEPHOAA, Mpe3 KOUTO €& OYAKBA AKTHUBDT
A2 TeHEePHpa HETHH [TAPUYHH TIOTOLH 32 MIPEANIPHATHETO.

Hemarepuaanure axtmsu c OTPAaHHYCH [IOAC3CH JKMBOT C€ aMOPTH3HpAT, a HEMATEPHAAHUTE AKTHBH C
HEOTPAHIICH ITOAE3CH JKIBOT HE Ce AMOPTH3HPAT.

Hemateprraanure akTiBu kouto moasekar ma AMOPTH3ALHUA CE AMOPTH3HPAT IO AUHEHHHUA METOA 34 CpOKa Ha
OITPEAECACHUSA ITOAE3EH KUBOT.

AMOPTH3ALINATA 3AITOMBA, KOTATO AKTHBLT ¢ H2 DA3TIOAOKEHHE 34 [TOA3BAHE, T.€. KOTATO TON € Ha MACTOTO H B
CbCTOAHUETO, HEODXOAMMO 32 CHOCOBHOCTTA My Aa pPabOTH IO HaYHH, OYAKBAH OT PBKOBOACTBOTO,
AMOpTH3AIHATA Ce IIPEKPATSBA Ha IIO-PAHHATA OT:

-AaTaTa, Ha KOATO AaKTUBBT ¢ KAaCUUIMPaH KaTo ABDIAH 32 mpoAamba (MAM BKAIOYeH B Ipymara 3a
OCBOBOMKAABAHE, KOATO € ADPKAHA 32 TPoAaxkba) B cbotserctBHE ¢ MCDO 5

H

- AATaTa, HA KOATO aKTUBBT € OTITHCALL.

Ob6esnenka na HCMATEePUAAHM ABATOTPANHU AKTHBH
Coraacno usnuckanusta Ha MCC36 wnM Kpasd Ha OTYETHUA nepHoA C¢ NP4aBU IPELCHKA  AAAH CBUICCTBYBAT
WUHAMKAITHH, Ye CTOHHOCTTA Ha HEMATEPUAAHHTE ABATOTPAHHH aKTUBH e obeslernena. B CAy4Yall Ha TakmBa
HHAMKAIHHI Ce U3IMCASBA BH3CTAHOBUMATA CTONHOCT Ha aKTHBHTE I Ce ompeaead 3arybarta oT obesreHKa.

DuHAHCOBU AKTHBU
[Ipeanpusruero npusara MCC32 1 MCC39 P OTYHTAHE HA (DHHAHCOBU AKTHBH.
DUHAHCOB aKTHB € BCEKH aKTHB KOITO ¢
-ITAPUYHU CPEACTBA;
- HHCTPYMEHT Ha CODCTBEHHS KAITHTAA HA APYTO TIpEANPHATHE;
~AOTOBOPHO IIPaBO:
® A2 Ce IMOAYYAT MAPHYHU CPEACTBA HAN APYT PHHAHCOB aKTUB OT APYTO TIPEATTIPHUSTHE ;
HAH
® A2 ce pasMeHAT (DUHAHCOBH aKTHBU HAM dHHaAHCOBY macuBu ¢ APYTO IPEATIPHATHE IIPH yCAOBHA,
KOMTO Ca NOTEHIIMAAHO GAATONPHUATHY 32 P EAIIPUATHETO;
-AOIOBOD KOHTO Ie GbAe HAM MOme A2 Gbae YPEACH B COOCTBEHN HMHCTPYMEHTH Ha COBCTBEHH KAMHTAA
eMHUTEHTA U €:
®  HEAEPUBATHB, 32 KOHTO TIPCANIPHATHETO € HAHM MOXKe AA ObAE 3aABAKEHO Al NOAYYH ITPOMEHAMB GpoIt
OT HHCTPYMEHTH CODCTBEHNA KATUTAA HA TIPEATIPUATHETO;
UAM
® ACpHBATHB, KOHTO IIe OBAE MAM MOKE A2 Obae YPEACH Hpe3 pasmana Ha pUKCHpaHa CyMa IapHYHH
CPEACTBA HAM APYT (DHHAHCOB AKTHB 32 ¢ukcupan 6poit 0T coBCTBEHUTE KAITHTAAOBH MHCTPYMEHTH Ha
[IPEATTPHATHETO. 32 Ta3u reA MHCTPYMEHTHTE Ha COOCTBEHHSA KaIIHTAA HA MPEAITPHATHETO HE BKAIOYBAT
YOPKHAEMH (PHHAHCOBL HHCTPYMEHTH, KAACH(MHULINPaHH KaTo HMHCTPYMEHTH Ha COOCTBEHUSA KATTHTAA
s KOUTO HAAZTAT Ha NPEATIPHATHETO 3aABAKEHHETO AL TPEAOCTABH Ha APYra CTPaHA HPONOPIHOHAACH
AA OT HETHMTE aKTHBHM HA IIPEANPHATHETO CAMO TPH AMKBHAAIMAMAN MHCTPYMEHTH, KOMTO ca

AOFOBOpI/I 3a GBAELL[O TIOAYYaBAHE HAU TIDEAOCTAaBAHE Ha I/IHCprMeHTI/I Ha CO6CTBCHI/IH KaImuTaA Ha
HpeAHpI/IHTI/IeTO.
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DHHAHCBHTE MHCTPYMEHTH-aKTHBH Ce KAACHHIWMIPAT B CAEAHITE KATETOPUH CBTAACHO M3UCKBaHuATa Ha MCC
39:
¢  OHHAHCOBM AKTUBH, OTIYUTAHH 110 CHPAaBEAAHBA CTOMHOCT B revaabara nan sarybara
- AbDIKaH 32 ThPryBaHe (PHHAHCOB aKTHB
- Onpesesen pu mbpBOHAYAAHOTO My OPHU3HABAHE OT NPEANPHUATHETO 32 OTYHTAHE IO CTIPABEAAHBA
CTOHHOCT B newaabara nan sarybara.

¢  Uusecturmu ABPKAHHM AO MAACK

*  Kpeautn u B3emanms

®  DuHAHCOBH AKTHBU Ha pastosckeHHe 33 IPoARKDA.
Tpeanpustuero MPH3HABA (DHHAHCOB AKTHB HAH (puHaHCOB macuB B oTyeTa 32 duHanCOBOTO CbCTOsSIHME,
KOTaTO M CAMO KOTATO MPEAIPHUATHETO CTABA CTPaHa IO AOTOBOPHIITE YCAOBHSA Ha HHCTPYMEHTA,

Ilpn mbpBoHavasHOTO cu npu3HaBane (DHHAHCOBHTE AKTHBU Ce OTYHTAT MO CHIPAaBEAAHBATA MM CTONHOCT,
[IAFOC B CAy9ail Ha (PHHAHCOBH AKTHBH, KOHTO HE CE OTIHTAT 1O CIPABEAAHBA CTOMHOCT B mme4anbaTa HAW
3arybaTa, pasxoAMTE IO CAGAKAT2, KOMTO Ce OTHACAT IIPAKO KbM NPHAOOHBAHETO HMAM H3AABAHETO Ha
pHUHAHCOBUS aKTHE.

CaeA mepBoHaYaAHOTO HPH3HABAHE [IPEATTPUATHETO ONEHABA (DHHAHCOBHTE AKTHBH KAKTO CAEABA!

® [lo cripaBeasmsa crofinocr
-bHHAHCOBN AKTHBH, OTIHTAHY 11O CITPABEAAMBA CTOHHOCT B ITeuaAbaTa HAU 3arybara;
- bHUHAHCOBH aKTHBU Ha pasnoAoxenue 3a npoaaxHa;
C M3KAIOYEeHHe HA MHBECTHIIIH B HMHCTPYMEHTH Ha COOCTBEHMSA KAITHTAA, KOUTO HAMAT KOTHPaHa T1a3apHa [IeHa
Ha aKTHBEH 11a3ap M YHATO CHPABEAAMBA CTOMHOCT HE MOXKE A2 Ce OLEHH HAACKAHO, KAKTO H ACPHBATUBH, KOHTO
€a OOBBpP3aHH ¢ HEROTHPAHH ~ WHCIPYMEHTH HA COOCTBEHHS KATIHMTAA HAM TpaAGBa Aa ce YPEAAT upes

IPEXBPPAAHETO HA TAKUBA HEKOTHPAHM HHCTPYMEHTH Ha CODCTBEHHS KAIIHTAA, KOHTO Ce OIIEHABAT IO I1eHa Ha
npuAoOuBange

° ITo aMoansnpaHa CTOHWHOCT C H3IT0OA3BAHETO HAa METOAA Ha CCi)eKTHBHI/IH AHXBEH HPOI_ICHT
~KPEAUTH H B3eMaHMd;

~HHBECCTHUIINH, ADBDKAHH AO ITAACHK,

Tleuaabn u 3aryOH OT (DHHAHCOBH AKTHBH
®  [leuaabu u sarybm koUTO BHIHHKBAT OT NIPOMAHATA HA CIIPABEAAMBATA CTONHOCT Ha pUHAHCOBY aKkTHBU
Ce IIPU3HABAT KAKTO CAEABA:
-ITeuanba wau 3aryba OT (PHHAHCOB aKTHB HAn ¢humancos macus, KAACHHIHPAH KATO OTYMTAH 11O
CIIPAaBEAAMBA CTOMHOCT B ITe4aAGaTa HAK 3arybata, ce IPU3HABA B OTYETA 32 AOXOAHTE.
-IlTevanbara man 3arybaTta or HaAMYeH 3a IpoaakOa PHHAHCOB AKTHE ce NPH3HABA B ADYT BCEOOXBATEH AOXOA, C
H3KAIOYEHHE Ha 3aryOHTe OT obesueHKa u mevaabure u sarybure oT obMeHHHTE KypPCOBE A0 MOMEHT2 Ha
OTHHCBaHE Ha (DHHAHCOBHA aKTUB. B TO3M MOMeHT HaTpymaHaTa reqasbara HAM sarybara, TIPU3HATA IIPEAH B
APYT BCEOOXBATECH AOXOA, ce IpekAaCHPUIHPa OT COBCTBEH KAITUTAA B Ie4aabaTa HAn 3aryDaTa KaTo KOpeKIms
OT NPeKAACH(HKAIIHA.
®  Auxsara, KOATO Ce M3YHCAABA C H3MOA3BAHE HA METOAA Ha eDeKTHBHHA AUXBEH IPOLIEHT, Ce ITPH3HABA
B OTYETA 324 AOXOAHTE. !
®  AUBHAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHHUSA KAITHTAA HA pasmoAosenie 3a npoAaxGa ce Ipu3HAaBaT B
OTHETa 32 AOXOAHMTE, KOTaToO €€ YCTAHOBH MPABOTO Ha IIPEATTPUATHETO A2 TIOAVHH ITAAILAHE.
*  3a dunancosure AKTUBH, KOUTO C€ OTYMTAT MO AMOPTH3HPAHA crofiHocT, nmevanbaTta HAU sarybara or
AKTHBA C€ IIPU3HABA B OTYETA 32 AOXOAUTE, KOTATO (PHHAHCOBUAT AKTUB HAH dprHaHCOBHAT macHB ce
OTIINCBA MAM ODe3LIeHABA 1 4pe3 NpoIeca Ha AMOPTH3HpPaHe.

HPCAHPHHTI/ICTO OTITHCBA (i)I/IHaHCOB AKTHB, KOTaTO :

L AOFOBOPHHTC npaBa B’pry HﬂpH‘IHHTe IIoTOLIN OT Ci)I/IHaHCOBHH AKTHB Ca
HU3TCKAHU; WUAU
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® npexBbpaf (PUHAHCOBHA AKTUB, KOIATO Ca IIPEXBBLPACHH AOTOBOPHHTE TIpaBa 3a ITOAYYaBaHe Ha
MapuYHH OTOHH OT (DHHAHCOBHMA AKTHB HAM Ca 3aI1a3€HU AOTOBOPHHTE TIpaBa 32 IOAyYaBAHE HA
MAPUYHUTE [TOTOUM OT (DUHAHCOBUA aKTHB, HO € ITOETO AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE HA
HapHUHHH MOTOLM HA CAMH HMAHM IIOBEYE TIOAYYATEAM B CIIOPasyMeHHe I TpaHcepbT OTroBaps Ha
ycAoBuUATA 32 oTniHcBane coraacuo MCC 39,

VcAosns 3a oTriuceane:
Koraro npeanpusruero IpexBbppAr HPUHAHCOE AKTHB TO OLEHABA CTETTeHTa, AO KOATO IIe 3aITa3U PHCKOBETE H
IIOA3HUTE OT CODCTBEHOCTTA BBPXY (DHHAHCOBUS AKTHB:

* AKO HpeAHpI/IHTHeTO Hp&XB’prI/I B 3HAYUTCAHA CTEIIEH BCHYKH pI/ICKOBe Hn  IIOA3HU OT CO6CT’B€HOCTT21
B'pry CpI/IHaHCOBI/IH AKTHB, HPCAHPH}ITHCTO OTIIHCBA CpI/IHaHCOBI/IH AKTHUB U HpHSHaBa OTACAHO KAaToO
AKTHUBH HAUW TTAaCHBU BCHUYKH HpaBﬂ H 3aABAXKEHUSA, Ch3AAACHH UAHU 34ITA3€HU npn TpaHCQ)epa;

L aKO HpCAHpI/IHTI/IeTO 3aI1a3y B 3HAYHUTEAHA CTEII€H BCUYKH PHCKOBE H ITOA3H OT CO6CTB€HOCTF& B”pry
(1)I/IHaHCOBI/Iﬂ AKTHUB, HpCAHpI/IﬂTHCTO npom;A}xaBa Ad IIpHU3HaBa q)I/IHaHCOBI/I}I AKTHB,

L4 A4KO HPCAHPI/IHTI/ICTO HHUTO HpeXB’pr}I, HHTO 3aI1a3Ba B 3HAYHUTEAHA CTEIIeH BCHYKH PHCKOBE H IIOA3H OT
CO6CTB€HOC’IT?1 Bhpxy q)I/IHaHCOBI/IH AKTHUB, HpeAHpI’IﬂTI/ICTO OIMPCACAA AAAH € 3AITA3UAO KOHTPOA B'pry
q)I/IHaHCOBI/IH akTuB. B To3n CAY‘I’&I;I.’

-aKo HpeAHpHHTI/ICTO HE€ € 3al1a3nAo KOHTPOA, TO OTIIHMCBaA (pHHaHCOBI/IH AKTHB H NpH3HaBa
OTACAHO KaTO aKTUBH HAH ITACUBH BCHYUKHU npaBa H 3aADBAKCHHSA, CB3AAACHU npu ’Ipchcpepa.

-aKoO HPCAHPHHTHCTO € 3aITa3AO KOHTPOA, TO npommxcaBa Ad HPI’I3HQB3 (bI/IHaHCOBI/IH AKTHB
AO CTEITeHTAa Ha l'IpOA”bA)KﬂBaU_IOTO MY y4aCTHE BbB Ci)HHElHCOBI/IH AKTHB.

[pn otrncsanero na dbunancosns axrus PA3AMKATA MEKAY:

a) Herosarta BaAaHCcOBa CTOHOCT, 1

6) cymaTa HA IOAYYEHOTO BBIHATPaKACHIIE (BKATOHBAIIO BCHYKK MTOAYYEHH HOBH AKTHEBH, MHHYC BCHYKH
MOCTH HOBH ITACHBH), M BCHYKM HATPYMaHu IevaAbH HAm 3aryGH, KOHTO ca GUAM IIPUBHATH AHPEKTHO B
CODCTBEHHA KAITHTAA Ce MPH3HABA B OTYETA 32 AOXOAHTE.

O0Gesuenka u HECHOMPaeMOCT Ha dunancorn aktuBH
lpeanpustuero nperenssa kbm Kpasf Ha BCEKH OTYETEH ITEPHOA AAAH €A HAAHMITE ODEKTHBHM AOKA3aTEACTBA 34
obesltenkaTta Ha (PUHAHCOB AKTHB HAM Ha Ipyra oT PHHAHCOBH AKTHBH.
Dunancos akTUB MAH Ipyra OT (PMHAHCOBH AKTHBU Ce CYMTAT 32 OBe3IleHEHH M ca BBb3HUKHAAHM 3ary0u ot
00e3leHKa, KOTATO €a HAAHIIE OBCKTHBHI AOKA3aTEACTBA 32 OOE3LEHKA, IPOM3XOKAALLN OT EAHO HAH ITOBEUE
CBOUTHSA, KOMTO Ca HACTBIMAN CACA ITbPBOHAYAAHOTO NPU3HABAHE Ha AKTHBA (cpOuTHE "sary6a") u xorato
TOBA CLOMTIE 3aryba (MAM CBOUTHA) MMa edexT BBPXY ovakBanmTe GbAIM TapUYHH MOTOIHM OT (DHHAHCOBHA
AKTUB MAM OT IPynaTa HHHAHCOBH aKTHBH, KOHTO MOTAT AA Ce OLIEHAT HAACXKAHO. Moxke A2 HE e BB3MOXKHO Ad
ce HAeHTHMHINPA EAHHHYHO, CAMOCTOSTEAHO cpbuTHE, KOETO € NPHYHMHUAC ODe3lleHKaTa. [o-ckopo
0Ge3IIEHKATA MOXKE AL € NPHYMHEHA OT KOMOMHHPAHHSA eDeKT Ha HAKOAKO CHOUTHS.
3arybure, KOMTO ce OuakBaT B pe3yATaT Ha ObAeLIMTE CLOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE ce
IIPU3HABAT.

®  OBesmenka Ha dpurAHCOBH 4KTHBH, OTYHTAHY ITO AMOPTH3HPaHa CTOHHOCT
Axo uMa oGexTHBHH AOKa3aTEACTBA, Y€ e Bb3HHKHAAAZ 3ary0a OoT obesleHka OT KPEAUTH M B3€MAHUA MAH OT
HHBECTHIIMI, ABDIKAHH AO ITAAEXK, OTYHTAHH ITO aMOPTU3HPAHA CTOMHOCT, CyMaTa Ha 3ary0aTa ce OLIeHABA KATO
PasAHKa MeKAY DANAHCOBATA CTOMHOCT HA aKTHBA M HACTOAINATA CTONHOCT Ha OYaKBAHMTE OBACLIM IAPHYHH
OOTOIH (€ U3KAIOYEHMe Ha ObAemmTe KPEAHTHH 3aryOH, KOHTO He ca BL3HMKHAAH), AMCKOHTHPAHH C
I'DPBOHAYAAHHA C(DEKTUBEH AMXBEH IIPOLIEHT 32 (PHHAHCOBMA aKTUB (T. e. e(DEKTUBHHAT AHXBEH IIPOLIEHT,
HITHICACH 1IPH IPPBOHAYAAHOTO NPU3HABAHE). DBaAaHcoBaTa CTOMHOCT Ha aKTHBA Ce HAMAAABA I cyMarta Ha
sarybara ce IpusHaBa B meuanbaTta HAN sarybara.

® O6esuenka Ha uHaAHCOBH aKTHBH, OTYMTAHH IO II€HA Ha IPHAOOHUBaHE
Ako nma obekTUBHU AOKA3aTEACTBA, Y€ e BB3HUKHAAA 3aryHa oT obealjeHka Ha dHUHAHCOB AKTHB OTYHTAH 1O
LIeHa Ha NPHAOOMBAHe, cymaTa Ha 3ary0ara OT OGe3LeHKa Ce OLEHABA KaTO pasanka mexAy OasamcosaTa
CTOHHOCT Ha (DHHAHCOBMA AKTMB M HACTOAIIATA CTONHOCT Ha OYAKBAHNTE OBACIIN MAPHYHH ITOTOLH,
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AUCKOHTHPAHH C TEKYILHA [a3aPEH MPOLEHT Ha BB3BPBINAEMOCT 32 MOAODEH JuHaHCOB  aKkTHB, 3aryGure ce
NMPU3HABAT B I1e9aA0ATa HAN 3arybata. Takusa 3arybH OT 0GE3IeHKa He TOAACKAT HA Bb3CTAHOBABAHE.

® OO0esuenka Ha PHHAHCOBH AKTUBY Ha pasIoAoxenne 3a MpoAwKDa
Korato cmaa B cripaseasmsara crofiHocT Ha uHAHCOB aKTUB Ha pasrmoAoKkeHne 3a MPoAaxOa e NpH3HAT
AHPEKTHO B CODCTBEHHS KAIIMTAA M HMa OOEKTUBHU AOKa3aTeACTBa, Ue aKTHBBT ¢ obe3lleHeH, HaTpyrmaHarTa
3aryda, KOATO € ITPU3HATA B APYT BCEODXBATEH AOXOA, C€ M3BAKAA OT KATIMTAAL U Ce IMPHU3HABA B Me9aA0ATa UAU
3arybaTa AOpH aKO (DMHAHCOBHAT aKTHB He € OTIIHCAH.
Cymata Ha HaTpynamara 3aryba, KoATO ce NIPEKAACHDHIINPA OT COBCTBEH KATTHTAA B ITeYaAdaTa HAN 3ary0ara, e
PA3AMKATA MEXAY LIE€HATA Ha NIPUAOGHBAHE (HETHO OT IIOTAILEHNA HA TAABHHIATA 1 AMOPTH3AIIHA) U TEeKYILATA
CIIPaBEAAMBA CTOMHOCT, MHHYC 3arybaTta oT obeslleHka Ha dvHaHCOBHA aKTHB, OPHU3HATA TIPEAH TOBA B
ne4anbata uan sarybara.
3arybu ot ofesrenxa, IPHU3HATH B I1e4aADaTa MAM 3arybata, 33 MHBECTHIMA B UHCTPYMEHT Ha CoOCTBEHUA
KAITHTAA, KARCHDULIIPAH KaTO HA PA3MIOACKEHHE 32 IPOARKODA, HE Ce Bb3CTAHOBABAT B ITeuasbaTa HAH 3arybara.
3arybu ot obesrerxa, HPH3HATH B I1e4aAbaTa HAM 3arybaTa, 3a ABATOB HMHCTPYMEHT, KAacHULHPAH KaTO Ha
pasIIoAOKEHHE 32 IIPOAAKDA, Ce BB3CTAHOBABAT, BH3CTAHOBEHATA Cyma ce rpusHaBa B mevarbara uan sarybGara.

ITapuunn cpeactBa
Hapuasmre cpeactsa BrAIOYBAT Maprranm cpeactsa B Opoit 1 Ge3CPOUHM ACMTO3NTH , CHOTBETHO B ACBA M BHB
BAAYTA.
HapH‘IHHTe CKBUBAACHTH Ca KpaTKOCpO‘IHH, BHCOKOAHUKBHUAHI HHBECTHULIMHM, KOUTO Ca AECHO O6prbH.IZICMI/I B
KOHKPCTHI/I HapI/I‘-IHH CyMH U1 C'bA’bp')KﬁT HC3HAYHUTCAEH PI/ICK oT HpOMHHa B CTOﬁHOCWa M.

AssroBe u yuactus
Benukn neBecTrimm ITbPBOHAYAAHO Ce IIPU3HABAT [T0 METOAA Ha IeHA HA npraoOuBane/ cebecToiHOCT.
MeToA Ha 11eHaT2 Ha npuaobusane /cebecroiinocrra/ e METOA 32 OTIUTAHE HA AACHA MHBECTHIIHA, TIPH KOHTO
HHBECTHIIHATA Ce NPH3HABA 10 LieHa Ha npuaobusane /cebecroitnoct/. [Npeanpustuero npusuasa Aoxoaa ot
HHBECTHLHATA CAMHCTBEHO AO CTEIEHTA, B KOSATO TO TIOAY4aBa PAa3MPEACACHHA OT HATPYNAHUTE NMeYaAbH Ha
HPEAIPUATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAI CACA AaTaTa Ha npuAobusanero. [loayuenn
PasIIPEACACHHA, HAABHINABAILM Te3H ImeuaAlu, ce PA3TACKAQT KATO BB3CTAHOBABAHE HA HMHBECTULIHATA U ce
TPHU3HABAT KATO HAMARACHHME HA LIEHATA HA IPHAOGHBaHE / cebecTONHOCTTa/ Ha HHBECTHILHATA,
WMuBectuuure 8 ABIICPHHM NIPEATPUATHA Ce OTYHUTAT U IIPEACTABAT 10 LIeHA Ha mpuaodusare /cebecrolinoct/.
WuBectniinure B ACONHMMPAHH  IIPEANPUATHA Ce OTYHTAT M IIPEACTABAT II0 IIeHA Ha mpuaobuBane
/cebecTofnoct/.
MuBectnnre kouto we ca KAACH(DHIHPAHT KaTO ADILEPHH M aCOUMMPAHH HMPEATIPHATHA C€ OTIHTAT IO
CITPABEAAMBA CTOHHOCT KAACHMUIMPAHU KATO KATO HHAHCOBY aKTHBM Ha pasnosoxenne 3a nmposaxba,
CPrAACHO maucksanusTa Ha MCC39.B cayuaure B konro MHBECTHLHNUTE Ca B KAITHTAAOBH MHCTPYMEHTH , KOHTO
HAMAT KOTHPAaHa Ma3apHA 1IEHA HA AKTHBCH 232D H YHATO CHPABEAAHBA IIEHA HE MOMKE A4 CE onpeAeAn
HAACKAHO ce OTIHTAT 110 LICHA Ha MpHAOOUBane/ ceGecTofHoCT.
HMusectnnuun xouto ca Kaacuduumupann B cvotBercrBue MCDO5 kato ABDHKAHH 32 TIpoAaxOa/mam ca
BKAIOYCHH B IPYIIa 32 U3BAKAAHE OT yriotpeba, KosTo e KA2cupHUIMPaHa KaTo AbpKaHa 33 mpoaaxba / ce
OTYHUTAT B CbOTBETCTBHE ¢ To3u MCOO.

KpeanTn, Toproscku u APYIM B3eMaHuA
Kpeautnre u s3emanmara ca HEACPHBATHBHY (DHHAHCOBHU aKTHBH C uxcupann nan OITPEAEATEMH ITAAITIAHUA,
KOHTO HE Ce KOTHPAT Ha aKTMBEH [1a3ap, C H3KAIOYEHHe Ha: :
® Te3u, KOMTO MPEAIIPHATHETO BL3HAMEDPABA Ad ITPOAIAE HE3aDABHO MAM B GAMIKO Obaere, KOUTO 1Ie
ObAaT KAACHDUIIMPaHN KaTo ADPIKAHI 32 TBPIYBAHE M TE3M, KOHTO MPEAIPUATHETO ONIPEAEAs TIPH
ITBPBOHAYAAHOTO MPH3HABAHE KATO OTYHTAHH ITO CIIPABEAAMBA CTOHHOCT B ITeyaAdaTa HAU 3arybara;
® Te3M, KOMTO NPEANPHATHETO ONPEACAS KATO Ha pasmoAokenye 3a poAakda MPU IIBPBOHAYAAHOTO
[IPHU3HABAHE, HAH
¢  TE3H, IPU KOUTO ABPKATEAAT MOMKE A2 HAMA BbH3MOKHOCT A2 BB3CTAHOBH B 3HAYUTEAHA CTEITEH I[IAATA
CH ITbPBOHAYAAHA WHBECTHLUA, C U3KAIOYEHUE Ha CAYIAHTE, IPH KOUTO NPHUYMHATA € BAOIIABAHE HA
KPEAUTHOTO KAYEeCTBO U KOUTO Ce KAACHPHIIPAT KaTO Ha pasrosoxenye 3a nposakHa.
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Karo KpCAHTH H B3€MaHHA Ce }macncbnunpa'r (bHHaHCOBI/I AKTUBI1 BB3HHKHAAU OT AI/IPCKTHO IIPEAOCTABAHE Ha
CTOKH, YCAyTH, mapy MAHU HapuYIHA CKBI/IBaACHTI/I/TI)pI“OBCKI/I B3CMAHUA 1 KPCAI/ITH/.

KPCAI/ITI/ITC 1 B3eMaHUATA, KOUTO Cca C (bl/IKCI/IpaH ITAACHK CE€ OTYHTAT ITO ﬂMOpTI/I3I/IpaHaTa UM CTOHHOCT.
KPCAHTHTC H B3CMAHHATA KOUTO ca De3 Ci)I/IKCI/IpaH ITAACK Ce OTYUTAT ITIO C€6CCTOﬁHOCT.

HpeAHAaTGHI/ITe pasonH, KOHTO KaCaAT CA€ABAIUM OTYETHHU IEPHOAN Ce ITPEACTABAT KATO ABAHCOBO IMPEBEACHH
CYMHM H2a AOCTaBYHUIIH U CE BKAKOUBAT B T'bprOBCKI/XTe B3CMAHMA.

Aanbium 3a Bb3cTaHOBABaHE
AaHBIMTe 32 BDH3CTAHOBABAHE He [POM3THYAT OT AOTOBOPHH B3aHMOOTHONIEHUS, He ce KAacHUIpaT B
KareropuuTe PUHAHCOBH aKTHBH. e BKAIOUBAT:
—CyMHTe Ha Bb3CTAHOBUMUTE AaHbIIH BBPXY N0X0OJda BBB BpPBb3Ka C O6HaraeMaTa Hel{aﬂ6a/ﬂaHLqHaTa Sary6a
34 MIEPHO/IA U TIAATEHHM CYMH 32 TEKYIII ¥ ITPEAXOACH IEPHOA MPEBUIIIABAIIH ABAKIMUTE CYMH.
-CyMuTE Ha AaHBYEH KPEANTH 32 BB3CTAHOBABAHE ¥ IIPHUXBAINAHE CACA KPas HA OTUCTHHA MIEPHOA MU IAaTeHN
CYMH 32 TEKYII H ITPEAXOAEH MEPHOA IPEBUITABALII ABAKHMHTE CYMH 32 ADYTH AZH'BLIH,
Texyiumre AaHbYHN akTHBL 32 TEKYLTHA F IIPEAXOAHH IIEPHOAH Ce OIEHABAT I10 CYMATa, KOATO Ce 0YaKBa A2 Gb-
A€ BBICTAHOBCHA OT AAHDBYHHUTE OPIaHH IPH IIPUAATAHE HA AAHBYIHH CTABKH M ARITDUHH 3aKOHHM, AEHCTBAIIIHU
WA O4aKBAHH A2 BAA3AT B CHAQ KbM KPasf HA OTYETHHA ITEPHOA.

Marepuasnu 3anacn
Hpeanpusruero npuaara MCC 2 3a oTanrane na MATEPHAAHNUTE 3AITACH:
MatepraAnn samacu ca akTuBu:
-ABPIKAHU 32 MTPOAAKDA B OOHYANHIA XOA HA CTOIAHCKATA ACHHOCT / CTOKH,ITPOAYKIIHA/
~HAMHPAIIH Ce B IIPOLEC Ha MPOH3BOACTBO 3a TaKasa IpoAakba / HE3aBBPUIEHO MIPOU3BOACTBO/ ;
“MATEPHAAHM  3a1IaCH, KOHMTO Ce M3PaXOABAT B IPOM3BOACTBEHHA MPOLIEC HAM [IPU ITPEAOCTABSAHE Ha
yCAYTH;/ MaTepHaAwy, cyposmnamn/ 7
MarepuaAHUTe 3a1TACH Ce OLEHABAT [TO [10-HUCKATA OT ceGeCTORHOCTTA HAHM HeTHATA peasmsyeMa CTORHOCT.
CebecroiinocTTa Ha MATEPHAAHMTE 3IIACH NPEACTABAABA CyMaTa OT BCHYKH Pa3XOAH [0 3aKYITYBAHETO,
npepaboTKaTa, KAKTO M APyTH PAa3XOAN, HaNpaBeHU BbB BPB3KA C AOCTABAHETO UM AO CETANTHOTO ChCTOAHHE M
MECTOITOAOKEHHE.
PasxoanTte mo sakynysame na MaTEPHAAHHUTE 3aIIACH BKAFOYBAT ITOKYITHATA II€Ha, BHOCHHTE MHTA U ApyTH
HEFBICTAHOBIMU  AAHBLUH, TPAHCHOPTHHTE PasXOAH H Ap., KOHTO AHPEKTHO MOIaT Aa Cé OTHECAT KbM
TPUACOHMBAHETO HA CTOKHUTE MaTepHasnTe M ycAyrute. T'bpProBekute OTCTBIKH pabatu u Ap. moAoOHH
KOMITOHEHTH Ce IPHCITAAAT IPH ONPEACASHE HA ITOKYITHATA CTOITHOCT.
PasxoanTe 3a mpepaboTka BkArOUYBAT NIPEKH PA3XOAH M CHCTEMATHYHO HAYHCASBAHKM [TOCTOANHH U MTPOMEHAUBH
OBIIM PA3XOAH, KOUTO ce IPAaBAT NPU IpepabOTBaHE HA MATEPHAAHTE B TOTOBA TTPOAYKLIHA.
Tpomenamsure obnm pasxoan ce PAasIpEACAdT 3a BCAKA HPOH3BEACHA EAHMHHIIA Ha 6a3a Ha peasHoTO
H3II03BaHE Ha IPOU3BOACTBEHHUTE MOLLHOCTH,
Hocrosnnnre obmn pasxoan ce PasOpPEAEAAT KbM CeDeCTOHOCTTA Ha IIPOAYKIMSATA Ha 6a3a Ha HOPMaAHUSA
KaITAITUTET HA IPOMU3BOACTBEHHTE MOIIIHOCTEL.
Koangectsoro obrun nocrosumn pasXoAH,  KOHTO OTTOBAPAT HA PABAHKATA MEKAY HOPMAAHMSA KAIIALIUTET 1
AOCTHTHATHA KAIIALUTET Ce IPH3HABAT 32 PA3XOAH 32 EPHOAA B KOITO T€ BH3HIKBAT.
ApPyrH pasxoAn ce BKAIOUBAT B ceBecTONHOCTTA Ha MATEPHAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO Te ca
HATIPABEHH BB BPB3KA C AOBEKAAHETO HA MATEPMAAHHTE 3aITACH AO HACTOAIIOTO UM MECTOTOAOKEHHE I
ChCTOAHME,
B orpanuvenn caywan pasxoan 1o HOA3BAHH, KPEAHTH KOHUTO ca orpeseAenr B8 MCC 23 Pasxoan 1o saemu, ce
BKAIOYBAT BCTOHHOCTTA HA MATEPHAAHHTE 3aITaCH. ‘
Pa3xoAl KOHTO He ce BKAIOYBAT B ceBeCTORHOCTTA Ha TIPOM3BEAEHATA MPOAYKIIMA 1 CE IPU3HABAT KATO PA3XOAH
32 MEPHOAA B KOIHO Ca Bb3HUKHAAT Ca: '
“KOAIIECTBA MATEPUAAH ,TPYA M APYTH TPOH3BOACTBEHH PA3XOAU H3BBH HOPMAAHHTE IPAHHITH.
-Pa3X0AH 33 CBXPaHEHHE B CKA2A.
-AAMHHHCTPATHBHI PAa3XOAH.
-pasxoAn 110 npoaaxbuTe.

CebecTofinocT DX IIPEAOCTABAHE HA YCAYTH
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AOTOAKOB4, AOKOAKOTO IIPH NIPEAOCTABSHETO Ha YCAYTH C€ IIOA3BAT MATEPUAAHM 3aIIACH, TO TE€ CE BKAIOYBAT B
cebecroitrocTa Ha yeayrure. CeBecTofHOCTA Ce ChCTOM TAABHO OT Pa3XOAHTE 32 TPYA U APYTHTE PA3XOAH 32
[IEpCOHAAR, 32T B NPEAOCTABAHETO HA YCAYTATA, BRAIOYHTCAHO CAYKHTEAHTE, H3ITbAHSABAIIH HAASOPHA ACITHOCT,
¥ CHOTBETHATA HMACT OT OOIIUTE PasXoAm 3a TaAX. TPYABT U APYTH pasxoam, CBBP3aHHU C IpoAaKOHTe U 00IIHA
AAMIHHCTPATHBECH TEPCOHAA, HE CE BKAIOYBAT, 4 Ce IIPH3HABAT 32 PA3XOAN B IIEDHOAR, B KOHTO €A Bb3HHKHAAL.
Hotpebaennero na MaTepmasnu samacu ce orenssa 1o CPCAHO IIPETETACHA CTORHOCT.

CC6€CTOI‘/‘IHOCTT’:1 Ha MaTCpI/IaAHI/ITC 3arrac MOXKe Aa He € BDB3CTAHOBHMA, B CAY‘-IHI‘/’I e TE ca HOBpCACHI/I HAM Ca
IHAAOCTHO HAHM YACTHYHO MOPAAHO OCTapeAH, MAHA 4KO HMa CITaA B HpOAa)KHI/ITe UM II€HU. C'bLLIO TakKa
CC6€CTOEIHOCTF3 Ha MATE€PHAAHHTE 3aITACH MOXKE A2 He 6$Ae BB3CTAaHOBHMA, AKO HpI/I6AH3HTCAHO OIIPEACAEHHTE
pasxoAn 3a 321B'prHBaH€ HUAHU HpH6AI/IBI/ITCAHO OIIPEACAEHUTE pa3onH, KOHTO 111e 6"bAaT HaHpaBCHH 3a
OCDBUICCTBABAHE HA HpoAam()aTa, ca ce YBCAHYHAN. IVI&TCPI/IQAHI/ITE 3aITacy C€ HaMaAfABAT AO HeTHaTa pCHAI/I3y€Mﬂ
CTOHHOCT Ha Oasara Ha OTACAHH HO3HIIHUH. HPH HAKOH O6CTOHT€ACTBZ! 0baye MOXE A2 61);&6 TIOAXOASALIIO AQd Ce
rpymdpa"r CXOAHH I/IAH‘CB"pr{aHH ITO3HIIHMH.

Kenm BCEKH CAEABAIL[ IIEPHOA ce IIpaBY HOBAa OLIEHKA HAa HETHATA peaAH3yeMa CTOMHOCT. Korato ycAOBHATA,
AOBEAM AO CHMIXKABaHE Ha MAaTEPHUAAHUTE 3aITACH IIOA TAXHATA CC6€CTOEIHOCT, BEYEC HE Ca HAAHIIE HAHU KOTAaTO UMa
ACHO AOK43aTEACTBO 324 YBEAHYECHHE B HETHATA pealm3yeMa CTOHHOCT sapazm HpOMHHa B HKOHOMHYECKUTE
O6CTOHTCACTB21, cyMaTa Ha O6€3L[€HK21T2[ C€ BBb3CTAHOBABA Taka, 49¢ HOBaTa 631\3HCOB8 CyMa € I1O-HHCKaTa OT
CC6CCTOI:IHOC’ITR " npepa3rAeAaHaTa HETHa peaAH3yeMa CTOMHOCT. B”bBCTaHOBHBaHeTO [ OI‘paHI/I"ICHO AO cymara
Ha ITbPBOHAYAAHATA O6€3IICHK3..

HpH HpOAa)KGa Ha MaTepHaAHH 3arracH, 621A21HCOB&T21 CyMa Ha Te3Hu MHTCPI/IS.AHI/I 3arrac ce HpHBHaBa KaTo
pa3xoA nmpes HCPHOAH, HpC3 KOHTO CbOTBETHHAT HpI/IXOA € HpI/I?)HﬂT. CYMaTa Ha BCHKa O6C3HCHKa Ha
MaTepI/IaAHI/ITe 34aITaCH AO HETHATa UM peafmsyeMa CTOEIHOCT, KaKTO M BCHYKH 321F}76H oT MaTepHaAHI/I 3arracH ce
HpH3HaBaT KaTo pasonH 3a HCpI/IOAa Ha O6CSII€HK2{T3 HAM Ha BB3HHMKBAHETO HA 3aI'y6HT€. CyMaTa Ha
€BCHTYAAHOTO O6pﬂTHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha O6€3L[CHKaTa Ha MaTCpI/IaAHI/ITC 3ar1aCcr, Bb3HHUKHAAA
B p€3yATaT Ha YBEANYCHHUETO HA HETHATA peaAH3yeMa CTOI;‘IHOCT, ce HpI/ISHaBﬁ KATO HaMaAdABAHE Ha cymMata Ha
HpI/I3HaTI/ITC pasxoAM 32 MaTepI/IaAHI/I 3ariacu HPGS HCPI’IOA&, HPCB KOHTO BB3CTAHOBABAHETO € Bb3HUKHAAO.
Hsakon M'&TCpH’«lAHH 3armacl  MOTaTt Aa 6'bA21T OTHECEHH IIO CMETKHTE Ha APYTI/I AKTHBH, KaTO Hanpnmep
MaTCPpHAAHU 3a11aCy, KOMTO C€ U3ITOA3BAT KATO KOMITOHEHT Ha Cb3AAACHHTE OT CAMOTO HpCAHpHHTI/IC CO6C1B€HH
HMOTH, C’bOp"b}KCHI/IH " O60pyABaH€. MaTCpHaAHHTC 3aracH, OTHECEHH KbM Apyr AKTHUB, Ce HpI/ISHaBZT 3a pason
B ITPOABAYKEHIE [TOAE3HHUSA KABOT Ha AKTHBA.

AXTHBE ABPKaHHU 32 TPoAAKG2
Kato axrusu abpaann 3a mpoaakba ceraacio MCOPO 5 ce KAacuduapar HETEKYINH aKTHUBM, YHATO
0aAaHCOBA CTONHOCT Ime ObAe Bb3CTAHOBEHA [TO-CKOPO  Hpe3  caeAka 3a mposaxba OTKOAKOTO wupes
IIPOABAKABAINA YITOTPeDA.
AKTHBUTE ABPIKAHU 32 IPOAaKDA Ce OLIEHSBAT IO ITO-HHCKATA OT GAaAAHCOBATA FM CTOHHOCT U CIPaBEAAMBATA
MM CTOIHOCT HAMAA€HA C PA3XOANTE 32 npoAamxbaTa.
3aryba oT obesnenka ce [IPH3HABA IIPH BCAKO ITbPBOHAYAAHO HAM ITOCAEABAINO HAMAACHHE HA CTONHOCITA Ha
AKTHBY ABPKAHH 32 IPOAaKDa.
llewaaba o1 nmocaeaamo yseandenne na CIIPABEAAHBH CTOMHOCTH, HAMAACHH C PA3XOAMTE 3a npoAaxkba Ha

AKTHBI ABDNKAHH 32 IpoAakba ce mpusHaBa AO pasMepa Ha ODE3LIEHKATA HA CHOTBETHHA AKTHB HAYMCACHA
rpean ceraacao MCC36 u MODOS5.

CobGcrBeH KanmuTaa
COGCTBCHI/IHT KarimTtaA Ha ITpeAHpI/IHTHCTO Ce CBbCTOHU OT:
OCHOBCH KaITuTaA BKAFOYBAII]

L4 PCI’I/ICTpI/Ip’dH Karryuraa —HPCACTQBCH IO HOMHHAAHA CTOHHOCT CbIrAaCHO C"bAC6HO pCLUCHI/IC 3a
pCFI/ICT‘paLII/IH

° HCBHCCCH KAITMTAaA — HpeACFaBAHBa HEBHECEHATA YaCT OT OCHOBHUSA KaITHTaA 1O HOMMHAAEeH paaMep.

L4 I/ISKy]'IeHI/I CO6CT’B€HI/I AKIHH- IIPEACTABEHHU 10 CTOHHOCTTA Ha ITAATEHOTO 3a O6paTHOTO HpHAO(’SHBaHC.
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Axo IPEAITPHATHETO TIpHAOGHE [IOBTOPHO CBOM HHCTPYMEHTH Ha COGCTBEHMA KAITHTAA, Te3H HHCTpyMeHTH (
H3KyITEHH COOCTBEHH aKLMH) Ce IIPUCITAART OT coOCTBeHMs kanmuTas, He ce NpH3HABA HHTO MTe9anba, HUTO
3ary0a OT MOKyIIKaTa, npoaaxOaTa, EMHUTHPAHETO HAW ODE3CHABAHETO Ha HHCTPYMEHTH Ha COOCTBEHHUSA KATTHTAA
Ha npeanpusriero. Takumsa obpatho U3SKYIICHH aKIIHUH MOTAT A2 ObAAT NIPHAOSHTH 1 ADPHAHH  OT
IPCAIIPHATHETO  MAH  OT APYIH YAEHOBE Ha KOHCOAMAHUDPAHAaTa Ipyna. lliaTeHOTO uAn MIOAYYEHOTO
BB3HATPAKAECHHE ce IIPH3HaBa AMPEKTHO B coOCTBEHUA KAITUTAA.

HpH H3AABAHETO UAH HpI’IAO6HBaHCTO Ha CBOHN I/IHCT[)’V]\'ICHTH Ha CO6CTBCHHH KaITuTaA HPCAHPI/IHTHCTO HpaBI/I
pasAuvHN pa3xoAu. Tesn pasxoan 06anIZHO BKAKOYBAT pCFI/ICTpaLIHH <8 ApyI’I/I 3AaKOHOBU TAaKCH, HM3ITAATEHH
CyMH Ha HpaBHI/I, CUCTOBOAHU U APYFI/I HpO(pCCHOHaAHI’I KOHCYATAHTH H AP.HOAO6HH. HpI/I KaITUTAAOBa CAECAKa
Pa3XOAHTE IIO CAEAKATa ce OTYHTAT CYETOBOAHO KATO HaMaA€HHe Ha CO6CTB€HI/I5{ KaITuTaA (HCTHO OT BCHYKH
CBBbP3aHH HpecpepeHLmH 3a AAHDbK B%pXY AOXOAI/ITC) AO CTEIIEHTA, B KOATO Ca AOITBAHHUTEAHH pZIBXOAI/I, HpHKO
CB’praHI/I C KalTMTaAOBA CAE€AK4, KOUTO B HpOTI/IBCH CAY“IZXEI 6I/IX3 6HAI/I I/I36CI‘H8.TI/I. Pa3XOAI/ITC ITO KAITUTAAOBA
CACAKA, KOATO e HN30CTaBEHa, ce MPpH3HABAT KaTO pason.

Pesepsr BrArouBamy:
® Pesepr OT MOCACABAITH HEHKH — dopmupan mo usucksanusTa 32 oTunTaHe ycranoBenu 38 MCDO u
IPHAATAHATA CYETOBOAHA TTOAHTHKA;
*  [lpemuunn pesepBu- obpasysanu oT EMHUTHPAHE Ha COOCTBEHM KAIIUTAAOBHU HHCTPYMEHTH.

*  OBumwn pesepsu — obpasysann ot pasiipeaeAeHMe Ha Ne9aAba CbrAACHO M3HCKBAHMATA Ha Tbprosckus
3axon Ha PBbArapus u yupeanteanns akr aa NPEAIPHATHETO.

*  Apyru pesepBu — obpasyBan 110 peLIeHre Ha COOCTBEHNLINTE HA KAITUTAAA

(DI/IHaHCOB pesyATaT BKAROYBATIIL;

Hepasnpeaeaena kpm Kpas Ha OTMETHMA MEPHOA HaTpymaHa reuasba ot IIPEAXOAHH MEPHOAH.
Hernrokpirra kbt Kpas Ha OTYETHUA EPHOA HATPYIIAHA 3aryba or OPEAXOAHHU TIEPHOAH.
Tlewanta/ 3aryoa or TIEPHOAR.

TCKyH_[I/I nu HCTEKYUIH ITACUBH
[lacus ce KA?ICHq)I/ILII/Ipﬂ KaTO TEKYII , KOraTto OTFOBaPH H2 HAKOH OT CACAHUTE KpI/ITCpI/II/IZ

® OYaKBa Ad YPEAH ITACHBA B CBOA HOPMAACH OITEPATHBEH LIHTKDbA;

®  ABPKHU IIACHBA TIPEAMMHO C IIeA TbHPIyBaHE;

® IACHUBBT CACABA A2 ObAe YPEACH B PAMKITE Ha ABAHAACCET MECEIA CAEA Kpad HA OTYETHUA
IIEPHOA;
HAH

® HpeAHpI/I}ITI/IeTO HAMA 6C3YCAOBHO HpaBO Aa OTCpO“IBa prH{AﬂHCTO Ha I1acuBa 3a HepI/IOA
HAN-MaAKO ABAHAACCET MECEITA CAEA Kpasa Ha OTYEeTHHSA IIEPHIOA.

ITacus ce KAacnd:)Hqua KaTo HCTCK}’LH AKO He O’ITOBap}I Ha KpI/ITCpI/II/ITC na KAaCH(i)HL[I/IpaHG KaTo TEeKyIL.

HaCI/IB ce KAaCI/I(i)I/ILIHpa KaTo TﬁKyU_I, KOraTo Te CAeABa Aa ce yPC/_\I/I B PAMKHTE Ha ABAHAAECCET Mecera or Kpas
Ha OTYETHUA HCpI/IOA, AOpI/I aAKO:

L H”prOHa‘{aAHI/IHT CpOK € ona 3a HepI/IOA IIO-ABABT OT ABAHAAECET Mecena; u

° CACA Kpas Ha OTYETHHSA TIEPHOA U IIpeAu (i)I/IH?lHCOBHTC OTYETH A4 Ca OAO6pCHI/I 3a Hy6AI/IKyBaH€ €
CKAXOYEHO CHOpaSYMCHHG 3a pC(bHHaHCHpaHC HAM 32 HOB ITIOTACUTEAEH TTAAH Ha A'bAl"OCpO‘IHa Oasa.

®Punancosu nacusu
HpeAHpI/IHTI/IeTO npuaara MCC32 » MCC39 NPy OTYMTAHE Ha (DHHAHCOBY MACHB.
PuHAHCOB MACHB € BCEKH Macus KOHITO € :

® AOFOBOpHO 3aAbBAKEHIE ;

- Jla ce npeaocrassaT napu4Hu cpeacrna Ui Apyr d)HHaHCOB AKTHB Ha Apyro HpennpusTue;
HJIH
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- Jla e pa3MEHAT (PUHAHCOBH AKTWUBH MM (DMHAHCOBH MACHBHU C ApPYro NpeanpusTHe MpH YCIOBHS,

KOHTO ca MOTEHHMAITHO HEONArONIPUATHH 32 MPEANPUATHETO;
WIn
® JAOTroBOp, KOHTO e Oble MMM MoXe 1na ObJe ypeieH B UHCTPYMEHTH Ha COOCTBEHHs KanHTajl Ha

MPEANPUATHETO H €:

- HCACpHBATHB, 32 KOHTO MNpPEANPUATHETO € MIM MOXKE Aa OBAE 3ambihKeHO Ja TpegocTaBy
MPOMEHIHB GPOH HHCTPYMEHTH Ha COBCTBEHMS CH KAMMTA;

WiH

- /ICpUBATHB, KOHTO wie Obe WM MOXKe fa 6bae ypeaeH 4pe3 pasMsAHa Ha UKCHpaHa CymMa MapuyHu
CPeACTBA WM APYr (PMHAHCOB aKTHB 3a UKCHpPaH Gpoii HMHCTPYMEHTH Ha COOCTBEHHUS KanmuTan Ha
NPEANPUATHETO. 32 Ta3u Llel UHCTPYMEHTHTE Ha COGCTBEHHS KalMTal Ha OPEANPUATHETO He
BKJIOYBAT BB3BPHINAEMU (DMHAHCOBH UHCTPYMEHTH, KNaCH)UUMPaHH KAaTO MHCTPYMEHTH Ha
COOCTBEHHMS KanuTan, KOMTO Haaarar Ha MpEANPHATHETO 3a/IBKEHHETO J1a MPEIOCTaBH Ha Apyra
CTpaHa MpONMOPUHOHAICH [T OT HETHUTE aKTUBU HA NPEANPUATHETO CaMO TPH JIHKBUAALUS, HIIH
MHCTPYMCHTH, KOMTO Ca JOrOBOPH 3a GbAEINO MoNlydaBaHe WM NpelOCTaBIHEe Ha HHCTPYMEHTH Ha
COGCTBEHHS KAMUTAN HA TIPEANPHUATHETO.

QuHaHCBUTE HHCTPYMEHTH-TTACHBH C€ KARCH(DHIINPAT B CACAHIITE KaTETOPHU ChFAACHO M3uUcKBaHuaTa Ha MCC
39:
¢  OHHAHCOBH MACHBH, OTYHTAHM 110 CITPaBEAANBA CTOMHOCT B IteyaAbaTa HAN 3arybara:
- KAaCHDHUIMPaHH KaTO ABDKAH 32 THPTYBaHE
- IpH IBPBOHAYAIIHOTO My NpU3HABaHE ce ONpeacns OT TMpeanpusiTHETO 3a OTYUTAHE 10
CTIpaBe,UTHBA CTOHHOCT B nevanbara UM 3aryGara
° DHHAHCOBH MACHBH, OTYMTAHY 110 aMOPTU3HPAHA CTOHHOCT
DHHAHCOBH ITaCHBH ce TPHU3HABAT B OTYeTa 32 PHHAHCOBOTO CBCTOAHHE, KOTATO MPEATIPHATHETO CTAHE cTpaHa
10 AOrOBOPHHUTE yCAOBHS Ha HHCTPYMEHTA.
Ipw obpsonauasnoro NpH3HaBaHe (DHHAHCOBUTE ITACHBH Ce OTIHTAT 11O CIPABEAAMBATA MM CTOMHOCT, IAFOC B
CAy9all Ha OUHAHCOBM ACHBH, KOMTO He Ce OTYIHTAT ITO CIPABEAAMBA CTOHHOCT B reyarbarta HAM 3arybara,
PA3XOANTE IO CAEAKATA, KOUTO C€ OTHACHT NPAKO KBM ITPHAODHUBAHETO HAHM U3AABAHETO Ha ¢rHanCOBHNA MTacus.
[locneasama ouenka Ha (hHUHAHCOBH TTACHBU
¢ [lo cnipasennuBa cToiHoCT
-buHaHCcoBU [IaCHBH, OTYMTAHH NO CIIPABEUIMBA CTOMHOCT B MevanfaTta win 3arybara;
C m3wiroyeHne Ha nacHBuTE - ACPUBATHBH, KOUTO Ca OOBBbp3aHM C HEKOTHUpaH HHCTPYMEHT Ha
COOCTBEHHMS KamuTan W Tpa0Ba na ce ypeasT Upe3 MPeXBLPISHETO HA HEKOTHpaH WHCTPYMEHT Ha
cobcTBEHNS KalluTall, YHATO CIIPABE/UIMBA CTOMHOCT HE MOIKe Aa C€ OLICHH HaJeKOHO, KOUTO ce
OTHHTAT MO LeHA Ha NPUAOOUBaHE;
¢ Jlo aMOPTH3HPAHA CTOWHOCT C U3NOA3BAHETO HA METO/a Ha e(peKTUBHUS JIUXBEH HMPOLEHT
-BCHYKH OCTAaHAJIH (bI/IHaHCOBI/I Nnacusu

Iewanbu u 3ary0on OT (pHMHAHCOBY ITACHBY ce IPH3HABAT

L4 Hequ6H j5¢ 3ary61/1 oT CpI/IHaHCOBI/I TTACHUBH, KAaCI/Iq)I/IL[I/IpaHI/I KaTO OTYHTAHH IO CHpaBeAAI/l'Ba CTOHHOCT
B nequ6aTa HAHN 3ary63Ta, cC HpH3HaBaT B OTYETA 32 AOXOAUTE;

* Ilewarbara uan sarybara or cunHaHCOBH MacHMBHM KOHTO ce OTYHTAT II0 AMOPTH3HPaHA CTOHHOCT Ce
HPI/ISHaBa B OT4YeTa 34 AOXOAHTE, KOTATO (i)I/IHaHCOBI’IH ITaCus C¢C OTIINCBA " ‘Ip€3 HPOHCC?I Ha
aMOpTI/IBHPaHC;

peanpusatuero ornucea $unancor nacup (WM 4aCT OT PUHAHCOBHSA MACHB) , KOTATO TOM € IIOTaceH - T. €.
KOraTo 3ab/LDKCHHETO, ONpeaesIeHo B A0roBopa, € oTNafHaIo, aHyJMPAHO UM CPOKBT MY € H3TEKbIL.

[lpu ornuceane Ha duHaHCOB nacus pasjinkara Mexy 6anaHcoBaTa CTOHHOCT Ha (DUHAHCOB MACHB (1 Ha
HaCT OT (MHAHCOB MacHB), KOUTO e TIPEKPATeH WM NpPEeXBbPJICH HAa Tpera CTpaHa, M  [UIaTEHOTO
Bb3HATPAKACHHUE, BKIIOYHTENHO MPEXBLPJIEHUTE U MOETH HeMapuyHK aKTUBH M TIACHBH, CE€ NMPH3HABA B
OTYETa 3a JOXOIAUTE.
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T"pr‘OBCKI/I 48 Apy[‘l/l 3AABAJKCHUA U erAI/ITI/I
KPCAI/ITI/I, T'prOBCKI/I H APYIH 32ADAKEHUSA 3aABAKEHHA Cca (bI/IHaHCOBI/I ITaCUBH BB3HHKHAAM OT AI/IPCKTHO
MOAYYAaBABE HA CTOKH, yCAyTH, napH HAH MapuYIHY €KBHBAACHTH OT erAI/ITOpI/I.
CAGA MIbPBOHAYAAHOTO MpH3HaBaHEe KPpEAMTHUTE U TLPFOBCKI/ITC 3AADAKEHUATA, KOMTO Ca Oes (i)I/IKCI/IpﬂH ITAACK
C¢ OTYUTAT 1O OIlEHEHATA HpI/I HPHAO6I/IB?1HCTO UM CTOHHOCT.
erAI/ITHTC " 3AADAYKEHHATA, KOUTO ¢4 ¢ QDI'IKCI/IpaH ITAACK Ce OTYHTAT 1O aMOpTH3HpﬂHaT2l UM CTOHMHOCT.

AAHbUHHA 3aABAKEHUA
TexyimnTe AAHBYHE 3aAbAKEHIA HA HPEAIPHATHETO HE TPOUTHYAT OT AOTOBOPHH B3AMMOOTHOLLIEHHA U He Ce
KAacHHLIMPAT KaTO puHancosn nacusu. Te BrArOUBAT:
-Texymuar aanbk BBPXY AOXOAA 32 TEKYINHA M IIPEAXOAHH [IEPHOAM Ce MPH3HABA KATO TACHB A CTENEeHTa, AC
KOSTO HE € ITAATeH.
-TeKyII 3aABAMKEHITT 32 AAHDBIIH ChbIAACHO APYTH AAHDBYHU 32KOHH.
Texyiunre AAHBYHK TacHBH 32 TEKYLLMA 1 IIPEAXOAHH TTIEPHOAM Ce OIEHABAT 10 CYMATa, KOATO Ce OUaKBa Aa Ob-
A€ IIAATEHA HA ARHBYHHTE OPTAHH IIPH IPHAATAHE HA AAHBIYHU CTABKH M AQHDBYHH 3aKOHH, ACHCTBAIIN KbM
KDafi HA OTYETHHA [IEPHOA,

Bespb3mesanu CPEACTBA IPEAOCTABEHH OT AbPKaBaTa

Dessbamespun CPCACTBA  NIDEAOCTABEHH  OT  AbpiKaBata  ceraacHo  MCC20  ca TOMOII  OT
ABPHKABATA/ IPABUTEACTBOTO, ADDKABHHTE ar€HUUH M AD. ITOAODHM OPraHH, KOHTO MOTAT Ad OBAAT MECTHH,
HALMOHAAHN MAH MEXAYHAPOAHH/ ITOA dopmara na TPEXBBPAAHE HA PECYPCH KbM HPEAITPHUATHETO B 3aMiAHA
Ha MHUH2AO HAH O'BACIIO CHOTBETCTBHE C OHPEACACHH YCAOBHA ITO OTHOLLUEHHE HA ONEPaTUBHHTE ACHHOCTH Ha
HPeANPHATHETO. T'e H3KAFOUYBAT dopmu Ha HPABUTEACTBEHA ITOMOIL, KOMTO HE MOTAT B PAMKHTE Ha PasyMHOTO
A2 GBAAT OCTOMHOCTEHU I CACAKH C ADPIHABATA, KOMTO HE MOTaT Aa OBAAT PasIpPAHHYEHH OT HOPMAAHHTE
TBPTOBCKH CACAKH Ha MPEANPHATHETO. A

Be3B"b31\I€3AHI/I CpCACTBa N cm;p3aHH C AKTHUBH, Ca 6€3B’b3Me3AHI/I CpEACTBa HPCAOCTQBCHH oT A’bp){(ﬂBaTa, HYHETO
OCHOBHO ycAOBHE €, 4ye HpCAHpI/IﬂTI/ICTO, OTI‘OBapHHIO Ha yCAOBHATA 3a HOAY‘{aBaHeTO MM CA€ABaA Ad 32KYIIH,
Cbh3AAAE AU TTO ApyT HAYMH Aa HPHAO6HC A’bAIOTpafIHH AKTHBH.

B€3B’I>3M63AHI/I CpeAcCTBa CBBP3AHH C IIPpHUXOAH, ca 663B’L3M€3AHH CpeACTBa IIPEAOCTaBEHH OT AbpiKaBaTa,
Pa3AMYHH OT OHE3U CBBP33aHU C AKTHUBH.

BC3B’I>3M€3AHI/I CpEACTBA HPCAOCTaBeHI/I orT A%p»(aBaTa ce HPCACTaBHT KaTo HpI/IXOAI/I 3a 6’LA€U_II/I HepI/IOAI/I, KOHUTO
CC IIPpH3HABAT Ha HpI/IXOA CHCTEMATHYHO K PAallMOHAAHO 32 CpOKZl Ha ITOAE3HMA JKHBOT Ha AKTHBA.

B€3B”I>3MCBAHH cpeAc’nsa HpeAOCTaBCHI/I oT A”bp}KaBaTa s CB’bpaHI/I C HPHXOAI/I ce HpCACTaBHT KaTo IIpHXOAN 3a
6"[)ACU_[H MEPHUOAU, KOUTO ce HpI/IBHﬂBaT Ha HpI/IXOA B MOMEHTA B KOHUTO Ce HpI/I3HaBaT paaonHTe 32
IIOKPHUBAHETO HA KOHTO ca MTOAYYE€HH.

33A’BA>KCHPIH KBbM II€EpCOHAAA U IIPOBU3HH 3a ABATOCPOYHH AOXOAH HA IIe€EpcoHaAa
3aA’bA}K€HI/IH KbM HepCOHaA BKAFOYBAT 33ABAYKEHUS Ha HpeAHpI/IﬂTI/IeTO 110 TTIOBOA HAa MHHAaA TPYA IIOAOKEH OT
HaeTusa HepCOHaA H CbOTBETHUTE OCHTYPHUTEAHH BHOCKH, KOUTO CE€ HM3HCKBAT OT 3aKOHOAATEACTBOTO. CbraacHo
u3yckBaHuaTa Ha MCC19 ce BKAIOYBAT M HAYHUCAEHHTE KpaTKOCpO‘IHI/I AOXOAHM Ha I'IepCOHaAa C IIPOM3XOA
HCIIOA3BAaHH OTIYCKN Ha IepCOHAA2 M HAYUCACGHHTE Ha baza Ha ACI;ICTBZ.LLU/ITC CTABKHM 3a ocurypsABaHe,
OCHUTYPHUTEAHH BHOCKH BBbPXY TE3H AOXOAMH.
HpeAHpI/IﬂTHCTO HiAMA [TOAUTHKA 32 OTYUTAHE Ha A'bATOCpO‘IHI/I AOXOAH Ha HCpCOHaAa.
CobraacHo H3HMCKBAHMATA HA IIPHAOKHUMOTO 3aKOHOAATEACTBO 34 3a0aBeHNn TTAAINIAHUA KbM HCpCOHﬁAa HEC Ce
HAYMCAABAT AUXBHU B pa3Mep Ha 3aKOHOBATA AMXBA.

ITpoBusuu
IIpoBnsunTe ca 3aabaxenns ¢ neonpeaeaena CPOYHOCT HAM CyMa.
[Tposrsun ce npusnasar no mosoa ma KOHCTPYKTHBHM M TIPABHU H ITPABHH 3AADAKCHHS Bb3HUKHAAH B
PE3YATAT Ha MHHAAH CBOUTHA ChTAACHO m3nckBaHuATa Ha MCC 37.
IlpaBHo sapbAkeHHE € 3aabAKEHME, KOETO MTPOU3AH32 OT:

¢ AOrOBOD (CMOpPEA HErOBHTE M3PHYHM KAAY3H H I10 TTOAPasbHpane);
P ¥y
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®  3aKOHOAATEACTBO;
HAHN
®  APYTO AEHCTBME Ha 3aKOHA.
Konctpykrusro saxbakenne e saabakenie, koeto [POM3AM32 OT ACHCTBHATA Ha IIPEAIPHATHETO, KOTATO:
¢ Ha 6a3aTa HA YCTAHOBEHA TEHAEHLHUA Ha NIPEAXOAHA ITPAKTHKA, ITyOAMKYBAHHM ITOAUTHKH HAH
AOCTATBYHO CHEHHMUTHO TEKYINO TBbPAEHIIE NPEANPUATHETO € ITOKA32A0 Ha APYTH CTPAHH, Ye ¢
TOTOBO A2 IIPHUEME OIPEAEACHH OTIOBOPHOCTH;
H
¢ KATO PE3YATAT MPEANPHATHETO Ch3AABA § APYTHTE CTPaHH OIIPEACACHO OYaKBAHE, Y€ IIE H3ITbAHU
TE3H OTTOBOPHOCTH.
ITIposraus ce npusnasa Torasa, Korato:
®  TIPEANPHATHETO HMA HACTOAIIO 3aAbAYKCHHE (mpaBHO HAH KOHCTPYKTHBHO) KAaTO DE3YATaT OT
MUHaAH cbOHTHA;
®  HMa BEPOATHOCT 32 NOTACABAHE HA 3aABAKEHHETO AQ ObAE HEOBXOANM HOTOK pecypcH, cbAbpKall
HKOHOMMYECKH ITOA3H;
154
®  MOKe Aa ObA€ HANPABEHA HAAEKAHA OLIEHKA HA CTOMHOCTTA Ha 3AABAKEHHETO.
Axko Te3un YCJIOBHS He ca U3ITBIIHEHH, ITPOBU3UA HE CE [IpHU3HaBAa.
Hposusunre ce npusuasar o Hai-A0BpaTa nmpubAM3HTEAHa OLleHKA Ha PBKOBOACTBOTO Ha IPEALPHSTHETO
KbM Kpafl Ha OTIETHHUSA IIEPHOA 32 PA3XOANTE, HEOOXOAHMMH 32 YPEKAAHE HA HACTOAIIOTO 3aAbAKEHITE.
Ipusnatnre cymm na nposnsmn ce TPEPASTACIKAAT KbM BCEKH KDl HA OTHETEH ITEPHOA U Ce MIPEN3YHCAABAT C
LeA CC OTPA3H HaH-AODpaTa TeKyIIa OleHKa.

ITacusmu ABP>KAHH 32 nposaxkGa MCPO 5
CoraacHo usuksanwmsta Ha MCDOS5 IPEANIPHATHETO KAACH(DHIIMPA KATO ITACHBH ABPXAHK 32 TPOoA2KDa,
[TACHBH BKAIOYEHH B IPYIA 32 H3BAKAAHNE OT ynotpeba. Ilacusure ce olenssar B chboTBeTCTRHE C U3HUCKBAHUATA

Ha MCOO5,

OTcpoqun AAH'BYHM AKTUBU U HACUBH

OTcpoqum‘e AAHBYHH AKTHBU U [TACUBH Ce I'IpI/IHﬂBaT 3a BpCMCHHI/I PaSAI/IKH NIE)KAY AAaHDbYHATA OCHOBaA HaA
AKTUBHTE U ITACUBUTE M TAXHATA 6aA21HCOBa CTOMHOCT KbM Kpﬂ.H Ha OTYETHHUA IIEPHOA.

OTCPO"IGH AAHDBYEH ITACHB Cce IIPH3HABA 32 BCHYKH ABAKUMU B 6’bACU_II/I nepuoAn CYMH Ha AAH'BIIN CBbP3aHU C
obAaraemu BPEMCHHHA pa3AHKH.

OTCpO‘ICH AdAHDBYCH AKTUB Cce ITPHM3HABA 32 BHb3CTAHOBUMUTE B 6"bA€H_II/I neprnoAun CYMH Ha AQHBIM CB%pSaHH C
MpHCIIaAALIlH Ce BpCMCHHI/I pasAnky, npeHoc HAa HEH3TIOA3BAHU AAHBYHH 3ary61/1 u KPGAI/ITI/I AO CTEIIeHTa, AO KO-
ATO € BCpOHTHO Aa C'bU.[CCTByBa O6A3.I“a€M’(1 nequ6a, CpCLL[y KOAITO Ad MOTAT AA C€ M3ITOA3BAT.

Kbm Kpaﬂ Ha BCCKM oT4YeTeH HCpI/IOA HpCAHpI/IHTI/ICTO npepasrAema HCHPHSHELTI/ITC OTCPOYEHH AAHBYHH
AKTHBH. HpCAHpI/IHTHCTO npnsHaBa HCHPI/IBH&TI/IT(‘) B IIPEAXOAEH HCPI/IOA OTCPO“ICHH AAHDYHH AKTUBH AO CTe-
IICHTa, AO KOSITO C€ € ITOABHAA BCpOHTHOCT 6"bACU_[aTa O6AﬁFﬂ€Ma me4aaba A2 TIO3BOASIBA BB3CTAHOBABAHETO HA
OTCPO‘IGH A2HBYCH AKTHB.

BaAaHCOBaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHU aKTUBU cCe HPCPHSI"AS)KAB. KbM BCEKH Kpaﬁ Ha OTYeTEeH
TIEPHOA. Hpe/_\HpH}ITI/IeTO HaMaAdBa 6aAaHCOBaTa CTOAHOCT Ha OTCPOYECHUTE AAHBYHU AKTHUBU AO CTEIIEHTA, AO
KOATO BeYe He ¢ BCPOATHO Aa 6T>AC peaAnsﬂpaHa AOCTaThbYHA oDAaraema Héqu6a, KOATO Aa ITO3BOAABA Aa ce
0HOA3OTBOPI/I ITOA3aTa OT YaCT UAM LIEAHA OTCPOYE€H AAH'BYEH AKTHUB. Besaxo TaKOBA HAMAaA€HHE ce nposAsaBa
O6pﬂTHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Aa ce pCﬂAI/ISI/Ipa AOCTAaTBhYHA 06Aaraema mevaAna.

OTCPO‘ICHI/ITC AAHBYHH AKTHUBU U ITACHBHU Ce OUEHABAT 110 AAHBYHUTE CTaBKH, KOUTO C€ OYaKBa Aa 6"bAaT B CHA2
3a HCpI/IOAa, B KOHTO AKTHBBT Ce peaAH3Hpa HAH ITACUBDBT Ce prAI/I/HOFﬂCI/I BB3 OCHOBA HA AAHBYHHTE CTABKH (I/I
AAHDBYUYHH 321KOHI/I), ACI:ICTB?II_L[H HAM OYaKBAHH A2 BAA3AT B CHA4 KbM Kpadg Ha OT4eTHUsA HCPHOA.

OTCpO‘IeHI/ITC AAHBIIH Cce TPpHU3HABAT KATO IIPUXOA MAH pa3on M C€ BKAIOYBAT B I1eyaabaTa HAH 3ar§76aTa 3a 11e-
pI/IOA’d, OCBEH AO CTEIIEHTA, AO KOATO AAHLKET BB3HHUKBA OT onepaunﬂ AN C’b6I/ITI/IC, KO€TO ¢ IIPpHU3HATO IIpes Cb-
IOUA AN pasAquH HCpI/IOA AI/IpCI(THO B CO6CTBCHI/IH KartTuTaA

23



»HHAPAEHA” EOOA
OMHAHCOB OTUET
3ATOAHUHATA 3ABBPIIIBAIIIA HA 31.12.2012

Ileuas6a uan 3ary6a 3a mepuoaa
TpeAnpUATHeTO MpH3HABA BCHYKH EACMEHTH Ha IIPHXOAHTE M DA3XOAMTE IIPE3 MEePHOAA B MevwasbaTa uAu
sarybara, ocseH ako aaneH MCOO He u3uCcKBA HAK pasperriaBa ApyTo.
Harxon MCOO ompeaeanr obcrosreacTsa, NPU KOHTO IPEANIPHUSTHETO MPHU3HABA KOHKPETHH ITO3UIINH N3BBH
nevaAbara uAH sarybaTa Ipes TeKyms reproA. Apyrt MCPO n3HcKBAT HAM paspeInapaT KOMITOHEHTHTe Ha
ApYT BCEODXBATEH AOXOA, KOMTO OTIOBAPAT Ha aedpunnimaTa Ha OBImINTE ITOACKEHHS 32 IPUXOAH M PasXOAH,
A2 OBAAT U3KAIOYEHH OT Iteyarbata A sarybara.

Pazxoau
Ipeanpusatnero otanTa Tekyiio PA3X0AHTE 32 AEHHOCTTA [T0 HKOHOMHYECKH CAEMEHTH U CACA TOBA OTHACH 1O
(PYHKIIHOHAAHO IIPEAHA3HAYEHNE C I1eA copmurpare pasmepa Ha pasxoOAUTe 1O HAIIPABACHHA U ACHTHOCTH.
PasxoAan ce TIpHU3HABAT, KOTATO BB3HHKHE HAMAAEHHE HAa OGHACIIHTE HKOHOMIYECKH H3TOAM, CBBP3aHH C
HAMAACHME HA aKTHB HAH YBEAMYEHME HA ITACHB, KOETO MOMKE A2 O'bAC OLIEHEHO HAACKAHO.
Ipusuasanero Ha pasxoanTe 3a TEKYIIWA IIEPHOA CE U3BBPIIBA TOIABA, KOTATO C& HAYHCASIBAT ChOTBETCTBAILIITE
1M [TPHXOAH.
Koraro mxoHOMHUYeckuTe HM3rOAM Ceé OYAKBA A2 BbH3HHKIA Npe3s HAKOAKO OTYETHH IEPHOAA M BPB3KAaTa Ha
PA3XOAHTE C MPUXOAHTE MOKE A2 ObAE OIPEACACHA CaZMO HAIT-OOINO MAH KOCBEHO, Pa3XOAHTE Ce PU3HABAT Ha
6a3aTa HA IPOLIEAYPH 32 CHCTEMATHYHO 1 PALHOHAAHO PasIIPEACAEHHE.
Pasxoa ce npusmasa He3abaBHO B OTHeTa 32 AOXOAHTE, KOTAaTO Pa3XOABT HE Cb3AABAa OBAEINA HKOHOMUYECKA
M3TOA2 MAH KOTATO M AO CTEITEHTA, AO KOATO ObAEIIATA MKOHOMHYECKA H3TOAA He OTTOBapsA HA M3MCKBAHHATA
IIAH [TPECTAHE A2 OTTOBAps HA H3MCKBAHHATA 32 IPU3HABAHE HA AKTHB B GaAaHCA.
Pasxoaunre ce oTyuTaT Ha IPHHLIAINA Ha TEKyINO Hauncassane. OIEHABAT Ce 11O CIIPABEAAMBATA CTOHHOCT Ha
IIAATEHOTO HAH IIPEACTOSIIO 32 ITAAIIAHE.

Ipuxoan
[Ipuxoa e 6pyTeH NOTOK OT HKOHOMIYECKH [TOA3H Ipe3 IEPHUOAA, Ch3AIACH B XOAA HA OOHYAITHATA AGHHOCT Ha
[PEATIPHATHETO, KOIATO TE3H ITOTOLUH BOAAT AO YBEAMYABAHE HAa COOCTBEHMS KAITHTAA, PAasAMYHH  OT
YBEAMYEHHATA, CBBP3AHI € BHOCKUTE HA AKIIHOHEPUTE
Ipeanpusrrero orumra TEKYILLIO [IPUXOAHUTE OT OOHYAHATA ACITHOCT IO BUAOBE ASHHOCTH.
[Ipuxoanre ce oueHsBaT IO CITPABEAAHMBATA CTOMHOCT Ha IIOAVICHOTO HAM TOAACKALIOTO 34 MOAYYaBaHE
MAALIAHE HAH Bb3HATPAKAEHHE.
[pusuasanero na npuxoanre ce M3BBPIIBA IIPH CIIa3BAHE HA IPHETATA CUETOBOAHA ITOAHTHKA 32 CAEAHHTE
BHAOBE IIPUXOAM:
[puxoanT or mpoAakbaTa Ha cToku 1 NPOAYKINA Ce MIPU3HABA, KOTATO €a DMAN H3ITbAHEHN BCUYKH CAEABAIIH
JCAOBUSL:
® I[PEANPHATHETO € NPEXBBPAHAO Ha KYIYBAYa CHIIECTBEHH PHCKOBE H OA3H OT COBCTBEHOCTTa BBPXY
CTOKHTE M IIPOAYKLIUATA,
® TPCANPHATHETO HE 3aMasBa ITPOABAKABAINIO yIaCTHE B YIPABAECHHETO HA CTOKUTE H ITPOAYKLIUATA,
AOKOAKOTO TO OOUKHOBEHO Ce CBBP3BA CBHC COOCTBEHOCTTa, HHTO edeKTHBEH KOHTPOA HaA
IPOAABAHHTE CTOKM H IIPOAYKLIUS;
®  CyMaTa Ha ITPHXOAL MOXKE HAAEKAHO A2 ObAE OlCHEHA;
® BCPOATHO € MKOHOMHYECKHUTE IIOA3H, CBBP3AHN ChC CAEAKATA, Ad CE TTOAYIAT OT IIPEATPHATHETO; I
¢  HalpaBeHHTE DAa3XOAM HMAM Te3H, KOHWTO Ile ObAAT HANPABEHH BBB BPDB3KA CbC CAEAKATA, MOTAT
HAACKAHO A2 ObAAT OLIEHEHH;
IpnxoasT oT mpoaaxba Ha yeayru ce [IPU3HABA KOTATO PE3YATATBT OT €AHA CAEAKA MO)KE Ad C€ OLEeHH
HAACKAHO, IPUXOADBT, CBBP3aH CbC CAEAKATa, TPAOBA Aa Ce IIPHU3HABA B 3aBHCHMOCT OT €Tara Ha 32BBPIIEHOCT
H2 CAEAKATA KbM Kpad Ha . Pe3yATATHT OT €AHA CACAKA MOMKE AQ C€ OLEHH HAACHKAHO, KOTATO Ca H3IThbAHEHH
BCUYKH CACABALIM YCAOBUS: ’
®  CyMaTa Ha ITPHUXOA2 MOXKE A2 O'bAE HAAEKAHO OIICHCHA |
®  BEPOATHO MPEANPHATHETO LI HMA HKOHOMUYECKH ITOA3H, CBBP3aHH CbC CACAKATA;
¢  €Tana Ha 3aBDBPIICHOCT Ha CAEAKATa KbM KPas Ha OTYETHHS IIEPHOA MOYKE HAACKAHO Ad CE OLICHI;
u
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®  Pa3sXOAHMTe, HAPABECHM 110 CAEAKATA, KAKTO H PA3XOAHTE 32 3aBBPIIBAHE HA CACAKATA MOYKE HAAEIKAHO Al
OBAAT OILlEHEHH;
MeAHHHHTe 1 aBAHCOBMTE ITAAIIAHMA, HAIIPaBEHH OT KAMEHTHTE, OGHKHOBEHO He OTPa3fABaT H3BbPIIECHHTE
YCAYTH.
Eramrbr Ha 3apbpruen AOTOBOD Ce OIpeAeAst Ha Oa3a Ha HABPaHHUTE KbM KpasA Ha OTYETHHA [TEPHOA, PA3XOAH KbM
OBIII0 IPEABHACHHTE PA3XOAH 110 AOTOBOpA.
ETambt Ha 3aBBpLIEHOCT Ha eaHa caeAka MOme Aa ce OTPECAEAH IO PAasAMYHH MeTOAM. Besiko mpeanpnsrie
H3ITOA3B2 METOAQ, KOMTO HAACIKAHO OIICHABA M3BBPLICHUTE YCAYTH. B saBucmmoct ot XapaKTepa Ha CAEAKATA
METOAHTE MOXKE A2 BKAIOYBAT:
®  IIPErAeA Ha U3BBPIIeHaTa PaboTa;
¢ H3BBPIUEHHTE AO MOMEHTA YCAYIH KAaTO IPOIIEHT OT OBIIHA 06eM Ha YCAYTHTE, KOUTO TpabBa Aa
6bAaT H3BBPIICHMH;
UAHM v
®  YACTTa, KOATO HAIIPABEHMTE AO MOMEHTA PA3XOAH MPEACTABAABAT OT OBIIHA 0beM Ha IIPEABHACHUTE
pasxoAn o caeAkata. CaMoO pasxoamTe, KOMTO OTPa3BAT M3BBPIICHHTE A0 MOMEHTA YCAYTH, Ce
BKAIOYBAT B HAITPABCHUTE AO MOMEHTa Pa3xoAn. Camo pasxoOAMTE, KONTO OTPA3ABAT U3BBPILIEHUTE
JCAYTH HAHM yCAYTHTE, KOMTO TPOBa Aa ObAAT HU3BDBPIIEHH, C€ BKAIOYBAT B OOIMHa obem Ha
IIPCABUAEHHTE PA3XOAHU IO CACAKATA.
Ilpuxoan ot
AMXBH, Bb3HATDAKAEHHNA 32 TIPABA M AHBUACHTH, Ce IPH3HABAT, KOTATO:
¢ € Bb3MOKHO IPEATIPHATHETO A2 MMA HKOHOMHYECKH ITOA3H, CBBP3aHH ChC CAGAKATA;
nu
¢ CyMaTa Ha IPHXOAHTE MOXKE HAACKAHO A2 ObAe OLeHeHA.
IpuxoanTe ce npusnasar, kKakTo caeapa:

® AHMXBATA C€ MPU3HABA ITO METOAA Ha e(DEKTHBHATA AHMXBA ChIAZCHO MCC39;

L4 B'bSHaI'pa)KACHI/IHTa 3a HpaBa ce HpI/ISHaBaT, Ha 0asza Ha CYCTOBOAHHSA HpI/IHHI/IH Ha Ha4YHCAsABAHE
CbrrAacHO C"I)A’bp}KaHI/ICTO Ha CbOTBCTHOTO CHOpa3YM€HI/I€;

L4 AUBHACHTUTE Ce MIPHU3HABAT, KOTATO CE yCcranosu IIpaBOTO Ha aKI_[I/IOHCPa Aa ITOAYYH ITAAIIIAHETO;

I{CIIA&TCH& AHXBa HanyHaHa HpCAH HPI/IAO6I/IB2.HCTO Ha AHMXBOHOCHZ HHBECTHIHA- ITOCACABAAHUTE AUXBEHH
HOCTDBIIACHUA Ce pa3HpCACAHT Me)KAy IIepHoAa HPCAH HpI/IAO6I/IBaHCTO H TO3H CAe€A HpI/IAO6I/IBﬂHCTO. Camo
TaCTTd CAEA HpHAO6HBaH€TO CC IIPHU3HABA 32 HPI/IXOA.

AHBI/IACHTH MO KAITMT2AOBHM LIEHHU KHHKA oOsBeHN OT TIeYaAOHTe nmpean HpI/IAO6HBaH€TO ce HPHSHaBaT B
mevyaAtaTa HAN 3ary6a‘ra HpI/I YCTaHOBfABaHE Ha HpaBOTO Al oAy ANBHACHT, HE3aBHCHIMO OT TOBA AdAAHN
AUBHAEHTUTE C€ OTHACAT 32 me4aAba peaAH3HpaHa MMPEAH HAH CAEA HpI/IAO6I/IBaH€TO.

B"b3Hana}KACHI/IHTa 3a HpaBa C€ HAYHCAABAT ChIAACHO YCAOBHATA HA CHOTBETHOTO CHOPHSYMCHHC Hu O6I/IKHOB€HO
ce HpH3HaBaT Ha Ta3n OCHOB4, OCBEeH aKO C OTACA pa3HOp€A6I/ITC Ha CHOpaBYMQHI/ICTO € ITO-IIOAXOAAIIO
HpI/IXOA'bT Al ce HPI/I3HﬂBa H2 Apyra CHUCTEMHA UAU paL[I/IOHaAHa 621321.

HPI/IXOA'I)T ce IIpHM3HaBa CaMO KOratro HMMa BEePOATHOCT HpeArIpI/IHTHeTO Aa ITOAYYM HKOHOMHYECKH ITOA3H,
CB'bpSaHI/I CBbC CACAKATA.

KOF&TO BBb3HHUKHE HCCHI‘ypHOCT OKOAO C"b6I/IpaHCTO Ha CyMa, KOATO BeYve € BKAIOUYEHAZ B HpI/IXOAa,
Hec1>6npaema"ra CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BeYe He e BepOHTHO, ce HPI/ISHaBa 3a
Pa3xoA, a He 32 KOpeKL[I/IFI Ha cyMaTa Ha IIbPBOHAYAAHO MPpH3HATUA HPHXOA.

HPHXOAHTC OT HaeMU ce HpI/ISHaBaT Ha BPCMCBH 6a3a 34 cpoxa Ha AOFOBOpa.

DHUHAHCOBH PHCKOBe
Kpeanren prck
PuckbT we crpama mo ¢punancosn HHCTPYMEHH - AKTHBM HA IPCANPHATHETO HAMA Ad ycIree A2 M3MAATH
3AADAIKEHHETO CH M 1€ NPUIMHU (PHHAHCOBA 3aryba Ha IPeANTpUATHETO.
AuxBHAeH prck
Pucksr, ye TPEANPUATHETO 1€ CPELIHe TPYAHOCTH IPH H3ITbAHEHHETO Ha 3aABAYKEHHSA, CBBP3aHH C
¢rHaHCOBH TacHBH.
[Tasapen puck
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PuckpT, We cnpaBeaAMBaTA CTOHHOCT MAM OpaeIITe IAPHYHH MOTOLM Ha duHaHCOBHA MHCTPYMEHT IIle
BAPHPAT MOPaAd MPOMEHHU B r1a3apHnTe LeHH. | lasaprmsr PHCK ce ChCTOM OT TPH BHAZ PHCK:

® Baayren puck
PuckpT, ye cripaseaAmBata CTOMHOCT MAN ObACIINTE [APHYHH [OTOIHU HAa duHancoBus HHCTPYMEHT IIe
BAPHPAT IOPAAU IPOMEHH B OOMEHHHUTE KypCoBe.

®  Auxsen puck
PuckpT, ye cnpaBeaAnBaTa CTONHOCT HAH OBACIIUTE MAPUYHH TOTOLH Ha (PHHAHCOB MHCTPYMEHT I11e BapHpar
TOPAAK IIPOMEHN B MTA3APHUTE AHXBEHH IIPOIIEHTH.

*  Apyr neHosu prck
PuckbT, e crpaBeaAMBAaTA CTOHHOCT HAH Obaerure NAPUYHHE IOTOIM Ha (PUHAHCOBHS HHCTPYMEHT IIle
BAPHPAT TOPAAH IIPOMEHH B ITa3APHUTE LeHH (PASAMYHH OT Te3H, Bb3HHKBALIN OT AHXBEH PHCK MAH BaAyTEH
PHCK), HEe3aBUCHMO OT TOBa A4AM Te3Hd IPOMEHH €A NPUYHHEHH OT (haKTOpH, crenuUYHNA 32 OTACAHHS
dpuHanCcoB HHCTPYMEHT MAM HETOBUA eMUTEHT, UAH OT caxropmy, Bansernn BBPXY BCHYKH TOAOOHH pHHAHCOBH
MHCTPYMEHTH, TBPTYBAHH Ha I1a3apa.
[MToAawTukata Ha OPCATIPHATHETO 32 IAAOCTHO YIPABAEHHE Ha PHCKOBETE € ChbCPEAOTOYEHAa M MMa 3a IIEA AA
HAMaAH €BEHTYaAHHTE HebAArOIpUATHY epexTH BBPXY prHAHCOBHA pesyATart.

HPCAHPHHTI/ICTO HAMa IpHeTa MOANTUKA 3a XCA}KHpaHe Ha (t)I/IHaHCOBHTC pHCKOBe.

Edexrn or npomennre B 06MennnTe Kypcose
PyHKLIIOHAAHATA BAAYTA HA IIPECAITPUATHETO € OBATAPCKUAT AEB.
BaayraTa Ha npeacrassme na cbunancoBuTe oTUETH € OBbATAPCKH AeB.
To4roCTTA HA YHCAATA BBB PUHAHCOBHA OTYeT € XHAAAN ObArapckn Aesa.
Uyxaecrpanna BAAYTa € BCAKA BAAYTA PaSAUMHA OT (DYHKIIMOHAAHATA BAAYTa HA ITPEAIIPHATHETO.
Caeaxnre B IYKACCTPaHHA BAAYTA CE BITHCBAT I'BPBOHAYAAHO BB dyHKIIHONAA BAAYTa, KATO KbM CyMaTa Ha
IyKAECTPAHNATA BAAYTA CE€ IIPHAara LIEHTPAAHUA KyPC Ha beArapCKa Hapoana Banka (EHE) 32 ChOTBETHATA
BAAYTA, KbM AATaTa HA CAEAKATA.
Kypcosure pasauky, spsnuxsanm IIPY ypexAaHEe Ha NAPHYHH TTO3HMLUH UAM NPH IIPEH3YUCAABAHE Ha
MAPHIHUTE TTO3NINH HA MPEAPHATHETO 10 KypCOBE, PA3AMYHH OT TE3H, IIPH KOUTO ca GHAN NIPEH3IHCACHH
TIPH IbPBOHAYAAHOTO MPH3HABAHE ITpe3 [EPUOAL AT B IIPEAXOAHH (DUHAHCOBH OTYETH, Ce IIPH3HABAT KATO
neuarba HAM 3aryba 3a NEPHOAZ, B KOHTO Ca BB3HHKHAAM, C HAKOH H3KAIOUCHUS ceraacao MCC 21 ma
KYPCOBHUTE PAIAMKH, Bb3HUKBAILIH 10 A2ACHA TTAPHYHA ITO3HIIHA, KOATO 10 ChIMHOCTTA CH MIPEACTABAABA HYACT OT
HETHA NHBECTHIIMA Ha OTYHTAILA CE CTOMAHCKA CANHHIA B UYHMAECTPAHHA ACHHOCT |
Koraro mapuyna nosunus sesamnxsa s Pe3YATaT Ha caeAKa € YyRACCTpaHHa BAAYTA H MMa ITPOMSHA B OOMEHHMA
KyPC MEXKAY AaTATa HA CACAKATA U AATATA Ha YPEKAAHETO, Ce MOsBABA KypCoBa pasanka. Korato caeakaTa Obae
YPEACHA B DAMKUTE HA CBIIHA OTYETeH TIEPHOA, MPpe3 KOHTO € Bb3HHKHAAZ, [AAATA KypCOBa pasAmKa ce
HPH3HABA IIpe3 AaaeHun repHoa. Ho korato caeaxara ObAe ypeaena TIPE3 CAEABAIIL OTHUETEH TTEPUOA, KyPCOBaTA
PasAHKa, IPHU3HATA ITPE3 BCEKH OT MEKAMHHUTE TIEPHOAN AO AATATA HA YPEKAAHETO, Ce OIIPEAEAS OT IPOMAHATA
Ha OOMEeHHHTE KYPCOBE IIPE3 BCEKH TIEPHOA.
Korato mewanba wam 3ary6a oT HEIIADUIHA IIO3UIHA € OTPaseHa AMPEKTHO B cOBCTBeHms KAITHTAA, BCEKH
ODMEHEH KOMITOHEHT OT Tasy Ieyafa HAHM 3ary0a ce NpHU3HaBa B APyr BceobxBaten AoxoA. Korato mevuasfa
nau 3aryba ot HEITAPIIHA MTOSHLINA € OTPA3EHA B ITevaAbata HAyu 3ary6ara, BCeKH OOMEHEH KOMIIOHEHT OT Tasu
nevaAba HAM 3aryba ce TIpH3HABA KaTO mevarba HAn 3aryba.
Korato onpeaeaern MCPO wusucksar Hikon mewaadu mam 3arybHU OT aKTHBHU A4 ce OTpa3i{BaT AUDPEKTHO B
COBCTBEHHS KATTUTAA H KOTATO TAKDE AKTHB ce ouensBa B dymaecTpanHa Basyra, MCC 21 uarcksa IPeoLIeHEHaTA
CTOMTHOCT A2 ObAe TIPEH3UHCAEHR, H3ITOA3BAIKI KypCa KbM AaTaTa Ha OUPEACAAHE Ha CTOHHOCTTA, B PE3YATAT Ha
KOETO Ce IOoAYYaBa KyPCOBA PA3AHKA, KOSTO CHIO Ce NIPI3HABA B APYT BCEOBOXBATEH AOXOA.
IpeanpusTrero NPaBHU ITPEOLICHKA HAa ITO3UIHH B YAKACCTPAHHA BAAYTA KbM KPasf HAa OTYETHHA MIEPHOA U
TEKYIIO TIPE3 OTYETHHUA I1EPHOA.

Iosummure B IYKACCTPAHHA BaAyTa Kb 31 Aexemspu 2011 roauHa ca oueneny B HACTOAIINA (DHHAHCOB OTHeT
110 3aKATOYNTeAHHA Kypc Ha BHB.
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CuetoBoAHH HIPCANIOAOIKEHHA H IPUOAU3ZUTEAHH CUETOBOAHN NpeueHKn
B pesyartar ma HECHTYPHOCTTA, MPUCDIIA HA AAOBATA ACHHOCT, MHOTO CTaTHH OT duHAHCOBUTE OTYeTH He
MOAAEKAT Ha OPEIH3HA OLEHKA, 2 CAMO Ha OpHOAH3HTEAHA OLIEHKA. Ipubansureanure oleHKn ce OLEHABAT
B'b3 OCHOBA HA Hal-aKTYAAHATA HAAHYHA H HAAEKAHA nadopmanus.
Msnoassanero ma PasyMHM HPUBAM3HTEAHH OIIEHKH [PEACTABAAIBA OCHOBEH €AEMEHT B M3TOTBAHETO Ha
unancoBUTE OTYETH U He HaMaAgBa TAXHATA AocToBepHOCT. [Ipnaaranero Ha MexayHapoanure CTaHAAPTH 32
dbunancoBo oTumTaHe M3MCKBA OT PBKOBOACTBOTO Ad NPHAOKH HAKOH CYETOBOAHU TIPEAIIOAOYKEHHUA 1
NPUBAHSHTEAHN CYETOBOAHM HPCIEHKH IIPH H3TOTBAHE Ha (DHHAHCOBHTE OTYETH U IIPH OIIpeAeasiHe Ha
CTOHHOCTTA Ha HAKOH OT AKTHBUTE, ITACHBHTE, IIPUXOAUTE U Pa3xoAnTe. Bemryku Te ce H3BBPIIBAT Ha OCHOBATA
Ha Hall-A0DpaTa mpeleHka, KoATo e HallpaBeHa OT PBKOBOACTBOTO KbM KpPafi HA OTYETHHA ITEPHOA,
AelictButeAnuTe PE3YATATH GHXa MOTAM A2 ce PASAHIABAT OT MPEACTABEHHUTE BB (DHHAHCOBHUTE OTYETH
AaseHa NpHGAU3IHTEAHA OIeHKA TTOAACKH HA NPEPAITACIKAAHE, AKO HACTDIIST TPOMEHH B OBCTOATEACTBATA, Ha
KOHTO C€ OCHOBaBAa, HAH B PE3YATAT OT [TOAyMeHa HOBA MH(OPMAIHA MAH AOTBAHHTEAHO HATPYIIAaH OITHT.
Ipepasraesxaanero wma NpubAHSHTEAHATA OIEHKA He ce CBBP3BA C NPEAXOAHH IIEPHOAH H He IIPEACTABAABA
KOPEKLIMSA Ha IPeika.
Besika mpomsana B OpuAaraHaTta 6as3a 3a oleHABaHE ce TPETHPa KATO MPOMSIHA B CHETOBOAHATA IIOAUTHKA, 2 He B
CIETOBOAHATA IPHOAU3UTEAHA OLICHKA.
Koraro e tpyano aa ce HAITPABH DASTPAHHYEHHE MEXAY MPOMAHA B CUETOBOAHATA IIOAIITHKA U [IPOMSHA B
CYICTOBOAHATA ITPUOAU3UTEAHA OICHKA, HPOMAHATA CE IPHEMA KaTO ITPOMAHA HA CYETOBOAHATA MpHOAU3HTEAHA
OLIEHKA.
Edexrsr or POMAHATA B CYETOBOAHA ITPHUOAH3NTEAHA OUEHKa, Ce IIPH3HABA IIEPCIIEKTHBHO YPe3 BKAIOIBAHETO
My B re4aAbata uAn sarybarta 3a [ICPHOAA Ha NPOMAHATA , AKO IPOMAHATA 3ACATA CAMO TO3M ITEPHOA HAHU
ITEPHOAA HA IIPOMSIHATA U ObAEIIH TIEPHOAH, AKO IIPOMAHATA 3ACHIA U ABATA.
AotoAakoBa, poxoakoTo [IPOMAHATA B CYETOBOAHATZ NPHOAM3HTEAHA OLCHKA BOAH AO MPOMEHU B aKTHBUTE U
MMACHBUTE, MAH Ce OTHACA AO KOMITOHEHT OT KaIlMTaAa, T4 Ce NMPU3HABa 4pes KOpHUTUpaHe Ha 6aAaHcoBaTa
CTOHHOCT Ha CBbP3AHUSA AKTHB, [TACHE HAH KOMITOHEHT OT KAITUTAAA B IIEPHOAA Ha TIPOMAHATA.

I'pewixn
I'petnknr o1 Muman [IEPHOA €4 TIPOIIYCKHM HAM  HETOYHO NIPEACTaBAHE Ha (PHHAHCOBHTE OTYETH Ha
HPCAIIPUATHETO 32 €AMH HAHM [OBEYE MUHAAHM OTYCTHH TMEPHOAH [POU3THYAILN OT HEH3ITOA3BAHE MAM
HCHPABUAHO U3MOA3SBAHE HA HAACKAHA HHQOPMALHSA, KOATO:
® ¢ OMAa HAAHYHA KbMm MOMEHTA, B KOHTO (DHHAHCOBHTE OTYeTH 32 Teau neprnoAn ca Ouan oaobpenn 3a
yOAHMKYBaHe;
u
® € MOKeAO, IPH MOAATaHETO Ha PasyMHH ycuans, aa 6bAe oAyUeHa 1 B3eTa HPEABHA IIPU U3TOTBAHETO
H IIPEACTABAHETO Ha Te3H (DHHAHCOBH OTYETH;
Tesn rpemrku BrArOuBaT edeKTHTE OT MaTeMaTHYecKH TPEIIKH, TPENIKM IIPH IIPHAATAHE HA CYETOBOAHA
ITOAUTHKA, HEAOTACHKAAHE HAH HETOYHO TIPCACTABSIHE Ha (DAKTH H H3MaMH.
I'pewrkn o cmurcbaa ma MCC8 moraT Ad Bb3HUKHAT BbB BPb3Ka C [IPH3HABAHETO, OLIEHABAHETO, IPEACTABAHETO
HAH ONOBECTABAHETO HAa KOMITOHEHTH OT cunanconte oruern. [oTenrmannmre TPEIIKI 3a TEeKYIIUA IEPHOA,
OTKPHTH B CHIINA, C& KOPUTHPAT ITPeAH cunanCOBHTE OTUYETH A2 Cce 0A0OpAT 32 nybAnkysase. Borpexn tosa,
TPELIKH OHAKOra C€ OTKPHBAT B ITOCAEABAIIL IIEPHOA M TE3H IPEINKH OT MPEAXOAHH HEPHOAH Ce KOPHUTHPAT.
[peanpustruero KOPHTHPA CbC 3aAHA AATA CHILECTBEHUTE TPEIUKH OT IPEAXOAHH IIEPHOAH B IIbPBUSA (PHHAHCOB
OT4ET, 0A0DPeH 32 NyDAHMKYBaHe CA€A KATO ca OTKPHUTH Hpes:
® [pEeNsvHCAsBAHE Ha CPABHUTEAHHTE CYMH 32 TIDEACTABEHUS ITPEAXOAEH ITEPHOA, B KOHTO € Bb3HHKHAAA
rperka;
UAH
® B CAyYAH, dYe TIpemkaTa € Bb3IHHMKHAAL IPEAN HAH-PAHHO IIPEACTABEHHS IIPEAXOAEH TIEPHOA,
HPENSIHCAABAHE HA HAYAAHOTO CAAAO HA AKTHBUTE, [TACHBHTE 1 KAITHTAAL 32 TO3H TIEPHOA.
I'pemka ot npeaxosen [IEPHOA ce KOPHUTHDA ITOCPEACTBOM NPEUIUHCAABAHE C o0OpaTHa CHAZ, OCBEH aKO e
TPAKTHIECKI HENPHAOXKHIMO Aa Ce OIPEAEAH HSAKOIT OT cnenndmaanTe echexTy 3a MIEPHOAZ HAU KYMYAATHBHUS
edbexT oT Tasu rperxa.
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Punancosn I/IHCprMCHTH
Prrancos HHCTPYI\&CHT € BCCKHM AOTOBOD, KOHUTO nmopaxaa (i)I/IHaHCOB AKTHUB 32 A2ACHO HpCAHpI/IHTI/IC 5t
('bHHaHCOB ITACHUB MAM KaITMTaAOB I/IHCTPYI\{eHT, 3a APYTO HpCAHPI/IHTI/IC.HPCAHPHHTHCTO HpI/I3HaB21 CpI/IHaHCOB
AKTB HAH ('1)HH£1HCOB ITacuB B 6aAcha, KOorato crasa chaHa 10 AOFOBOPHI/ITC ycAoBHIA HA Cl)I/IHaHCOB

HHCTPYMEHT.

DOUHAHCOBUTE AaKTUBH W ITACUBH Ce KAacuHIHUPAT CbIAACHO usnckBanusTa Ha MCC39,

Crbp3aHy AUIIA M CACAKH MEXKAY TAX
Ilpeannpustrero criazea pasnopeabute na MCC24 mipu onpeaeasite n ornoBecTsBage Ha CBBP3aHUTE AUIIA.
CaeAxa MEXAY CBBP3AHM AMIIA € NPEXBBPAAHE HA PECYPCH, YCAYTH HAHM 3AABAKEHHA MEKAY CBBP3aHH AHLA Ge3
3HAYEHHE Ha TOBA, AAAM Ce IIPHAATA HIKAKBA [1€HA.

Ansunr
Coraacao MCC 17 Ansunros AOTOBOP ce KARCHPHIINPA KaTO (DUHAHCOB AM3HHT, 2KO HPEXBBPAS 1O CBIIECTBO
BCHYKM PHCKOBE H H3TOAM OT CODCTBEHOCTTa BBPXY aKTHBA.A\M3HHIOB AOTOBOp Ce KAaacndHIHPa KaTo
OTEPATHBEH AMSMHI, aKO HE NPEXBLPAA 10 CHLIECTBO BCHYKH PHUCKOBE M H3IOAH OT COBCTBEHOCTTA BBHPXY
AKTHBA.
Ilpusnasane mu oTyuTane HA (PUHAHCOB AM3HHIOB AOTOBOD 1O KOHTO APYXKECTBOTO €
AH3HHIOIOAYYATEA
B navaroTo ma An3HHrOBHA CPOK PHHAHCOBHMAT AHZMHT Ce IPH3HABA KATO aKTUB ¥ MacHB B OaraHCca ¢ pasmep,
KOHTO B HAYAAOTO H2 AM3HMHIOBHSA CDOK € PaBEH HA CIPABEAAHBATA CTOHHOCT Ha HAETHAT AKTHB HAH, 2KO € Mo~
HHUCBK — TI0 HACTOALIATA CTOMHOCT Ha MHHHMAAHHTE AM3HHTOBM ITAALLIAHHA, BCAKA EAHO OT KOHTO e
ONPEACACHO B HAYAAOTO HA AHSHHIOBHA AOrOBOD. AMCKOHTOBHAT IPOIIEHT, KONTO Ce H3IIOA3Ba py
M3YHCASIBAHE HA HACTOAIIATA HA MHHHMAAHHTE AHM3HHTOBH IIAAINAHUA € AHMXBEHIAT IIPOLIEHT, 33A0KEH B
AH3HHTOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXKeE A2 ObAe ONPEAEAEH; AKO TOBA € HEBB3MOKHO —
M3MTOA3BA ce AH(DEPEHITHAAHMSAT AUXBEH IIPOIEHT O 3aABAKEHIETO Ha AnsuHTONOAyYaTeAs. ITbpBonadasnmTe
TPCKH Pa3XOAHM, U3BBPIICHH OT AHZHHIONOAYIATEAS], Ce MPHOABAT KbM CyMaTa, IPH3HATA KATO AKTHB.
MHHIMAAHHTE AU3UHTOBM MMAALLAHUA Ce PA3NPEACAAT MEKAY (PUHAHCOBHA DA3XOA M HAMAAEHHETO Ha
HEIIAATEHOTO 3aAbAKeHMe, PHHAHCOBHAT PAa3XOA Ce PA3IPEACAT 110 TTEPHOAH 33 CPOKa Ha AH3MHTOBHA AOTOBOP,
Taka 9€ Ad C€ MOAYVYH ITOCTOAHEH MICPHOAMYEH AHUXBEH IMPOLIEHT 10 OCTATBYHOTO CAAAQ HA 3aABAKEHHETO.
YCAOBHHTE HAEMI CE HAUMCAABAT KATO Pa3XOA 32 TIEPHOAHTE, B KOUTO ca GHAM H3BBPINECHH.
AMOPTH3ALHOHHATA TTOAUTHKA 110 OTHOIICHIUE Ha AMOPTH3YeMHUTE HA€TH aKTUBH Ce ChobpassiBa C Ta3u 1o
OTHOIIIEHHE Ha COOCTBEHHTE aMOPTH3YeMH AKTHBH, 2 [IPU3HATATA AMOPTH3ALMA CE M3YHUCAABA HA 0asaTa,
orpeaesena B MCC peraaMeHTHpamy CbOTBETHHSA BHA aKTHB. AKO He e CHUTYPHO B TOAfIMA CTEIEH, 4e
TPCAIPHATHETO  Ile NPHAODHE COOCTBEHOCT AO Kpasd Ha CPOKA HA AM3HHIOBHA AOTOBOD, aKTHBBT H3IAAO Ce
AMOPTH3NPA NPE3 II0-KPATKHA OT ABATA CPOKA ~ CPOKA HA AM3HHTOBHA AOTOBOP HAH MOAE3HHS JKHUBOT HA AKTHBA.
IlpusHaBane wm orunmrane Ha ONEPATUBEH AH3HHIOB AOTOBOP M0 KOMTO APY>KECTBOTO e
AM3UHTOIIOAYYATEA
AM3MHTOBHTE MHAaNaHUs 110 OIIePATHBECH AM3HHI C€ IIPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE II0
AVHEHHHA METOA 32 ITEAUS CPOK HA AHBHHIOBHA AOTOBOP, OCBEH 4KO Apyra cuctemMHa 0asa He e [IPEeACTaBHTeAHA
32 BPEMETO, IIPE3 KOETO MPEAIIPHATHETO H3MTOA3BA H3TOAUTE HA HACTHA AKTHS.
ITpusnapane u oTuMTaHe HA (PUHAHCOB AH3HHIOB AOTOBODP II0 KOUTO APY?KECTBOTO € AU3MHTOAATEA
Hpeanpustuero nmpusHaBa akTHBUTe, ABPAKAHM O CHA2TA HA (PHHAHCOB AM3HHT, B CBOMTE OTYETH U TH
[IPCACTABA KaTO B3EMAHE, YHATO CyMa € PABHA HA HETHATA HHBECTHIMA B AM3IHIOBHS AOTOBOP.
TloaaexaImnoTo Ha MOAyIaBaHE AM3MHIOBO IMTAALIAHE CE pasrAeiKAa KaTo MOTACABAHE HAa TAABHMLIA M (DHHAHCOB
AOXOA.
[lpusnasaneto Ha GuUHAHCOBMA AOXOA  Ce OCHOBABA HAa MOAEA, OTPa3fABAI IIOCTOSIHHA HOPMA Ha
BBLSBPDINACMOCT 32 IIEPHOAMTE  BbPXY HETHATA MHBECTHIIHS HA AH3MHIOAATCAS, CBBP3aHA C (DHUHAHCOBHA
AW3UHT.
lIpuxoapT OT mposaxbaTa, NpH3HAT B HAYAAOTO Ha CpoKa Ha (PHMHAHCOBHUS AHSHHT OT AM3HMHIOAATEAR ,
MIPEACTaBAABA CIPABCAAMBATA CTOMHOCT Ha aKTMBA HMAM 4KO TA € ITO-HHCKA — HACTOAINATA CTOHHOCT HA
MIHUMAAHHTE AM3HHTOBH TAQIIAHNSA, HM3YHCAEHHM TIPH  rasapeH amxseH nponent. CebecrofiHocTra Ha
MPOA2ADATA B HAYAAOTO Ha CPOKA HA AM3HHTOBUA AOTOBOD e ceDeCcTOHHOCTTa HAM GaAaHCOBaTa CTOITHOCT, aKo
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€4 PasAMYHH, HA HACTATa CODCTBEHOCT, HAMAACHA ChC HACTOAINATA CTONHOCT Ha HETAPAHTHPAHATZ OCTATHYHA
CTOHHOCT.

Ilpusnasane u oryutane Ha OIIEPATHBEH AHU3HHIOB AOTOBOP 10 KOHTO APY>KECTBOTO € AH3UHIOAATEA
AKTHBHUTE, ABDHAHH 32 OTAABAHE I10 OIEPATHBHHU AM3HHIOBU AOTOBOPH C€ IPEACTABAT B OTYETHUTE, B
CHOTBETCTBHE ChC CBHIHOCTIA HA AKTHBA.

Haemuust asoxoa ot OTIEPATHBHH AHSHHIOBH AOTOBOPH C€ TIPHU3HABA KATO AOXOA IO AHHeHHHUA METOA 33 CPOKa

HAa AM3UHTOBHA AOI‘OBOP, OCBE€H aKo Apyra cucrteMHa 0asza OTp?l3HBa IIO-TOYHO BpehrICBHH MOAEA, HpI/I YHETO
H3NTOA3BAHE € HAMAACHA U3BAECYECHATA ITOA32 OT HaeTHSA aKTUB.

Pa3XOAHTC, BKAIOYHTEAHO AMOPTH32IIUATA, HSB%pHIeHH BDHB Bp%sxa C reHepHpaHeTo Ha AOXOAa OT AW3HWHI, ce
IIPH3HABAT 3a PasxoA. HHCMHH}IT AOXOA ce an3HaBa 32 AOXOA IIO AMHENHUSA METOA 34 IIeAHA CPOK Ha
AU3SHHTOBUA AOYOBOP, AOPI/I AKO ITOCTBITA€HUATA He ce TIOJ\y“IaBaT Ha Tasu 62.38., OCBEH aKO Apyra cucreMmia 6a3a
OTpa3aBa I10-TOYHO BpeMeEBUs MOAEA, HpI/I YHETO H3IMMOA3BAHE € HaAMAaAEeHa H3BACYEHATA IIOA34 OT HAETHA AKTHUR.

Ha‘IaAHI/ITe nopexku pasxoau, H3BBPUIEHHU OT HpCAHpI/IﬂTHCTO BDbB Bp1,31<a C AOI‘OBapHHGTO nu ypemaHeTo Ha
OTIEPATUBCH AM3HHI Ce HpH6aBHT KbM 63.1\’(U~ICOBHT?1 CyMa Ha HaeTHA aKTUB U ce IIPH3HABAT KATO pa3on npes
IICAMS CPOK H2 AM3HHTOBHA AOI‘OBOp Ha CbIIIOTO OCHOBAHHME KAKTO AHU3HUHTOBUA IIPHUXOA.

AmMopTusanuaTa  Ha AMOPTH3YeMHITE HAETH aKTUBU €€ M3BBPUIBA Ha 06a3a, CHOTBETCTBAIIA Ha
AMOPTHU3ALMOHHATA [TOAMTHKA, BB3IIPHETA 33 ITOAODHI AKTHBH, 2 aMOPTH3ALMHTE CE H3YNCAABAT Ha GasaTa,
rtocovena 8 MCC PErAAMEHTUPAINY OTYHTAHETO HA ChOTBETHHSA BHA AKTUB.

AoroBopn 3a CTPoUTEACTBO

Ceraacuo KPMCO®O 15 ONPEACASHETO AAAH AZAEHO CIIOPAa3yMEHHE 3a CTPOUTEACTBO HAa HEABMXHM HUMOT
normaaa B obxsata nHa MCC 11 mam MCC 18 3aBHCH OT yCAOBHATA HAa CHOPAa3YMEHHETO M BCHYKH
IPUApPYkaBaiiM 10 hakTH H obCcToATeACTBa. OrnpesersiHeTo H3ucksa IpelleHKa [0 OTHOLICHHE Ha BCAKO
CrIopasyMeHue,
Criopasymenue 3a CTPOUTEACTBO Ha HEABFDKHM HMOT, B KOETO KyITyBavHTe MMAT CaZMO OTPAHMYEHA BB3MOKHOCT
A2 BAMAAT HA IIPOEKTA HA HEABHIKUMHA HMOT, HarpumMep A2 u3Gepar mpoekT H3MEKAY HAKOAKO BaPHAHTA,
paspaborenu or UPCALUPHATHETO, MAM A2 HAIPABAT CAMO MHHHMAAHU LIPOMEHH B OCHOBHHS ITPOEKT, e
CITOpasyMEeHHeE 32 IIPOAAKDA Ha CTOKN B 06xBaTa Ha MCC 18.
Criopasymenme 3a CTPOHUTEACTBO TONAAAIIo B 06xBaTa Ha MCC 18 ce KAacubHILHpa KaTo:

¢ Cnopasymenue 3a HPENOCTaBsHE Ha YCTyTH, aKO OT MPEANPHATHETO HE CE U3HCKBA Jla mpuaobuea

M 10CTaBs CTPOUTENHH MaTepPUAIH.

B rakbe ciyvait, ako ca uansianenu kputepuute nHa MCC 18, npuxoaure ce npusHasat Ha 6azarta Ha eTana
Ha 3aBbPIICHOCT Ha CHeJIKATa, KAaTo Ce NMpujiara MeToabT Ha NPOUEHTA Ha 3aBbplIeHOCT. M3UCKBAaHUSITA Ha

MCC 11 ca o610 npunoxumu kum TPU3HABAHETO Ha MPUXOIM M CBBP3AHHTE Pa3XONM 3a TaKaBa CAe/IKa
cbriacHo MCC 18.

¢ Crnopasymenue 3a nponpax6a Ha CTOKHM, aKO OT NPEINpPUATHETO Ce M3MCKBA Ja IPeqOCTaBs
YCIYTH W CTPOMTENIHH MaTepualiv, 3a Ja M3ObIHH CBOETO AOTOBOPHO 3aib/LKEHHE 3a
TIPEAOCTABAHE HA HEIBKMM UMOT Ha KyMyBa4a.
punarat kpurepuure 3a npusnasane Ha IIPUXOJTH OT NpoJaxkba Ha CTOKH.
- Ipeanpusruero moxe na TIPEXBLPJIH BBPXY KyIyBada KOHTPOJA M 3HAYMTENHHTE PUCKOBE M MOM3H OT
COOCTBEHOCTTa HaJ HE3aBbPIIEHOTO TNIPOH3BOACTBO B TEKYMIOTO My CBCTOSHHE B TMpoLeca Ha
CTPOHTE/ICTBOTO. B TakbB ciyuait, ako BCUukH KPHTEpHH 3a NpU3HABAHE Ha MPUXOAH OT NPOAak6a Ha CTOKH
or MCC 18 ce usnbansiar HCTIPEKBCHATO B MpOLECA HA CTPOMTENCTBOTO, MPEANPUSTHETO NpHU3HaBa
IpuXoauTe Ha Gasata Ha eTala Ha 3aBLPLICHOCT, KATO NpUJlara METoNa Ha MPOLCHTA HA 3aBBPIICHOCT.
Msucksannsta va MCC 11 ca o6mo TPHIOIMMH KbM NPU3HABAHETO Ha NPUXOIM H CBBP3AHWUTE PA3XOIH 32
TaKaBa CAeJIKa.
- [lpennpusruero moxe na NIPEXBBPJIM BbPXY KYIyBaya KOHTPONA M 3HAYHTEIHUTE PHCKOBE M MOJ3U OT
COOCTBEHOCTTA HA HE/IBHKHMMS MMOT M3LSIO HaBeHBXK (Hamnp. OpH 3aBBPLIBAHE, 110 BpeMe Ha WIH Clieq
focTaBkata). B Ttakes cimyuailt mpeanpustuero NMpU3HABA MPUXOJMTE, CaMO KOTaTo Ca YNOBJETBOPEHH
BCHHKH KPHTCPHH 32 NPU3HABAHE Ha IPUXOMM OT IPofax6a Ha cTokK o MCC 18.
Koraro ot npeanpusruero ce usmckra na U3BBPLIN AONBIHUTEIHA paboTa 110 Beye JOCTaBeHUS Ha KyIyBaua
HEABMXKMM MMOT, TO NPH3HABA 3aJbIDKEHHME M PasXol B ChOTBETCTBHE C MCC 18. 3aabmkenuero ce
OueHsBa B ¢boTBeTcTBHE ¢ MCC 37,
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Crropasysmenne 3a CTPOUTEACTBO IOITAAAINO B ob6xBaTa Ha MCC 11

MCC 11 ce npnaara, korato CIIOPa3yMEHHETO OTIOBAPA HA AePHHHIINATA Ha AOTOBOpD 32 CTPOHTEACTEO,
3asrokena 8 MCC 11, Criopasymenne 3a CTPOHMTEACTBO Ha HEABMAKHM HMOT OTTOBAPA Ha AeHHHIHATA HA
AOTOBOD 32 CTPOHTEACTBO, KOTATO KYNYBAYbT € B ChCTOAHUE Aa OIIPCAEAH OCHOBHHTE CTPYKTYPHH €AEMEHTH Ha
HPOEKTa Ha HEABIKMMHUS HMOT IIPEAM 3aIlOYBaHE Ha CTPOMTEACTBOTO H/HMAU A2 ONPEAEAH OCHOBHHN
CTPYKTYPHH IIPOMEHH B IIPONECA HA CTPOHTEACTBOTO (He3aBHCHMO A2AM VIPAKHABA Ta3u BB3MOKHOCT HAH He).
Koraro ce npusara MCC 11, AoroBopsT 32 CTPOHMTEACTBO BKAIOYBA CHIIO BCAKAKBHU AOTOBOPH HAH KOMITOHEHTH

34 1IPEAOCTABAHE HA YCAYTH, KOHTO Ca HPAKO CBBP3AHH C H3IPAKAAHETO HA HEABMKIIMHA UMOT B ChOTBETCTBHE C
MCC 11 u MCC 18.

Aorosop 3a CTPOUTEACTBO € AOTOBOP, B KOITO ¢ ACTOBODEHO KOHKPETHO H3TPAKAAHE HA AKTHB UAH Ha CLBKYII-
HOCT OT aKTHBH, KOMTO Ca B TACHA B3aITMHA BPb3Ka MAM B3aHMH2 3aBUCHMOCT I10 OTHOLLUEHHE HA TAXHOTO npo-
EKTHPAHE, TEXHOAOTHA ¥ (DYHKIIMA, KPaliHa [leA HAH ITPeAHa3HAYCHHE,

Aorosop na 6aza Ha TBLPAA LICHA € AOTOBOD 32 CTPOMTEACTBO, KOMTO € CKAMOYEH Ha TBBPAA AOTOBOPHA IIE€H2
UAH TBBPAA EAMHNYHA [[€HA HAa FOTOBHUA HPOAYKT, KOATO B HAKOM CAyvuan e obBbp3aHa ¢ KAAY3H 32 TTOBHIIABAHE
H2 PA3XOAHTE.

AorOBop Ha Ga3a “pasxoAn narc” e AOTOBOP 32 CTPOHUTEACTBO, IIPH KOMTO Ce Bb3CTAHOBABAT AOIYCTHMUTE UAH
ONPCACAEHUTE 10 ADYT HAYHH PASXOAH ITAFOC TPOLEHT KbM TE3H Pa3XOAH MAM TBBPAO Bb3HATPAKACHHUE.
[Iprxoaure o AOTOBOPA BKAFOYRAT:

“ITBPBOHAYAAHATA CYMa HA [IPHXOAA, AOTOBOpEHA B AOTOBOPa;

u

“HSMCHCHRA B CTPOMTEAHHTE PabOTH, U3ITAAIAHETO HA HCKOBE U MAaTEePUAAHH CTHMYAH AO CTEITEHTa, B KOATO e
BEPOATHO T€ A2 AOBEAAT AO PEAAMBHPAHE Ha TIPHXOAH M CBUIMTE MOTaT A2 OBAAT HAACKAHO OLICHEH.
Ipuxoanre o AOTOBOpA C€ OLEHABAT IO CIIPABEAAMBATA CTONMHOCT Ha NOAYYEHOTO HAM ITOAACKAILO HA
fmoAy4arane pb3HarpamacHue. OIeHkaTa Ha NPUXOAHTE IO AOTOBOPA C€ BAHMAE OT MHOKECTBO HECHTYPHOCTH,
KOHTO 33aBHCAT OT pe3yATaTHTE OT Obaern cubutns, Yecto NIPHOAUSHTEAHUTE OIleHKH TpAOBa Aa ObAAT npepas-
TACKAAHH BCACACTBHE HA BB3HHUKBAHETO HA CHOWUTHATA U paspeluapaHeTo Ha HECHIYPHOCTHTE. CaeaoBaTeano,
CyMaTa Ha MPHXOAMTE 110 AOTOBOPA MOXE A2 Ce YBCAMYABA MAH HAMAAABA IIPE3 PAIAHYHUTE TIEPHOAH.

Pasxoarrre o AOTOBOPA BKAIOYUBAT:

®  PAasXoAm, KOHTO ca IPAKO CBBP3AHI C KOHKPETHHA AOTOBOP:

-pasxoAn 3a TpyA Ha 0BeKTa, BRAIOYHTEAHO HaA30p Ha obekra;

“PA3X0AHM 32 MATEPHAAH, USTIOA3BAHY [IPH CTPOUTEACTBOTO;
AMOPTHIALHA HA MAINMHNUTE U ChbOPBKEHHATA, H3MTOASBAHH 110 AOTOBOPA;

-pasxoau 3a HPI/IABI/DK_BaHijO Ha MalOMHUTE, C”bOp"b}KeHI/IHTa " MaTepl/IaAI/ITC AO U OT ITAOIIAAKATA Ha H3ITbAHE-
HHUETO Ha AOI‘OBOpa;

—pa3onH 34 HaeMaHe Ha MaIllHHA, oGopyABaHe 154 C"bOp’b)KCHHH;
—pa3onH 3a HpOCK’I‘HPﬂHC H T€XHHUYeCKa TIOMOIII, KOUTO IIPsAKO Ca CBBP3aHU C AOTOBOpa;

-HPHGAI/I?J/ITCAHH pasxoAn 3a pa6OTH 10 I/I3B’prHBaHCTO Ha KOpeKLHH H pa6OTI/I I10 rapaHLII/IOHHaTa HOAApTﬁK—
K2, BKAFOUHTCAHO H OYAKBAHUTE FapaHLIHOHHI/I pasonH;

-MCKOBE OT TpeTu CTpaHHU.

Teszn p33XOAI/I MOTaT Aa 6rbAaT HaMaA€HHU C CBCHTYAAHU Cqua;IHH HPI/IXOAH, KOUTO He Ca BKAIOYEHHU B HpI/IXOAI/I—
T€ 11O AOFOBOpa, HaanMep, HpI/IXOAI/I oT npoAa>K6aTa Ha U3AHMIIHM MﬁTCpI/IaAI/I 58 l'IpOAa}KGHTa Ha MalIHHHUTE U
C"bOp'b)KCHI/IHTa B Kpa;{ Ha AOFOBOpa.

L Pa3xXOAH, KOHTO C&€ OTHACAT KbM AEHHOCTTA ITO AOI‘OBOP& KaTO IIAAO H MOTAT Aa 6”I)A3T pﬂSHpeAeACHI/I KbM
AOFOBOpaZ

-34CTPAXOBKH;
“PASXOAH 32 IPOCKTHUPAHEC H TEXHHYECKA ITOMOLII, KOUTO He Ca TIPAKO CBBP3AHHU C KOHKPETEH AOIOBOP; H

-O6LLII/I pa3xoAu 1o CTPOHTEACTBOTO.
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L Apyru Pa3sxoAH, KOHTO MOTAT A4 6rbA21T KOHKPETHO HAaYUCACHH Ha KAHEHTA CBLAACHO VCAOBHATA Ha
AOTOBOPZI-MOT’AT A2 BKAFOYBAT HAKOU O6LLU/I aAMHHI/ICTpaTI/IBHI/I pasonH " pasonH 3a paBBOfIHa AeﬁHOCT, 34 KO-
HTO B YCAOBHATA HA AOFOBOpa € IIPEABHACHO Bb3CTAHOBSBAHE;

PasxoauTe 1o A0roBopa BKAIOUBAT PA3XOAH, KOHTO Ce OTHACAT KbM AZAEHHA AOTOBOP 3a [TEPHOAA OT AATATA Ha
BB3AArAHETO AO OKOHYATEAHOTO My M3ITbAHEHHe. PasxoAuTte obave, KONTO Ce OTHACAT MTPAKO KBM AAAEH AOTO-
BOp I KOHTO €2 ITOHECEHH BB BP'B3KA ChC CKAIOYBAHETO HA AOTOBOPA, CBIINO Ce BKAIOUYBAT KATO YACT OT pasxo-
AHTE TTO HEro, aKO MOTaT A2 ObAAT ONPEAEAEHH ITOOTACAHO H HAAECKAHO OLIEHEHH I e BEPOATHO, Y€ AOTOBOPBT
me 6bAe ckarouen. KoraTo pasxoamnre, HAIPABCHH IO CKAFOYBAHETO HA AOTOBOPA, Ce NPH3HABAT 32 PA3XOA 32
TIEPHOAA, MTPe3 KOMTO Ca HAIIPABEHH, TE He Ce BKAFOYBAT B Pa3XOAHTE ITO AOTOBOPA, KOTATO AOTOBOPBT € CKAFO-
YICH IIPE3 CAEABAILL[ IIEPHOA.
Pasxoan, kouTo He MOraT A2 GHAAT OTHECEHH KbM AOTOBOPHA ACHHOCT HMAHM HE€ MOTAT A4 O'bAAT pasIpeAeAeHH
KBM AAACH AOTOBOP, C€ U3KAIOYBAT OT PA3XOAHTE 32 TO3H AOTOBOP 3a ctpouTeAcTBO. [ToaobHM pazxoan BkAIOU-
BaT:

® OB AAMHHHCTPATHBHI PA3XOAM, KOMTO B AOTOBOPa HE C€ IIPEABIKAA AA OBAAT Bb3CTAHOBUMH,

®  Pa3sXOAN, CBBP3aHH C NPOAAKOY;

®  PAa3XOAM 32 M3CACAOBATEACKA U Pa3BOHHA ACITHOCT, KOUTO B AOTOBOPA HE Ce IIPEABIIKAA A2 OBAAT Bb3C-

TAHOBHMH,

u

¢ AMOPTM3ALNA 32 MAIIMHH, COPBKEHHA N ODOPYABAHE, KOUTO He Ca BHAH H3MTOA3BAHIM 34 AAACHUSA AO-

rosop.

Koraro pesyatarst ot eann AOTOBOD 32 CTPOUTEACTBO MOXe A2 ObAE OLIEHEH HAACHKAHO, MIPUXOAUTE M Pasxo-
AHTE, CBDP3AHH C AOTOBOPA 32 CTPOMTEACTBO, Ce IPUIHABAT KATO TPHXOAH H PAa3XOAH YPe3 OTYHTAHE Ha eTara
Ha M3IILAHCHIIE HA AOTOBOPHATA AEHHOCT KbM KPas Ha BCCKHM OTYETeH riepuoA. OuaxBannTre 3arybu Mo AOrOBO-
pa 32 CTPONTEACTBO He32HaBHO Ce IPH3HABAT KATO Pa3xoA. ;
Mspbprrenn pasxoan o AOTOBOpa, KOUTO Ce OTHACAT 32 OBACIIN ACHTHOCTH IO AOTOBOpP2 Ce MPH3HABAT KaTO

AKTHB HPI/I YCAOBHE, e e BEPOATHO Te Aa 6’bAaT BBH3CTAHOBECHU, TaKI/IBa pa3XOAI/I HpeACTaBAHBaT CyMa, AbAXKHUMA
OT KAVUEHTA, 1 YeCTO ce KAaCI/ICi)I/ILII/IpaT KaTo H€3aB’prUCHI/I p216OTI/I 1o AOFOBOpa.

Eranst Ha 3aBBPIIEHOCT Ha AAACH AOFOBOp Ce OorpeaeAd 4pes:

L CbOTHOIOEHHETO HAa YacTTad OT pasxoauTe 1o AOI"OBOP'A, HaITpaBEHH 3a U3BBPIIEHATZ AO MOMEHT2 p260-
Ta, KbM MMPpEABUACHHTE O6H_II/I pasxoamn 110 AOTOBODA;

° HpCrACAHTe Ha I/I3B'bPI_U€H8T'{1 pa6OTa;
HAN

. 321B'])p1_HeHOCT Ha H?lTypaAHa vacT OT pa60’ra’ra 110 AOTOBOpa.
IVIC}KAI/IHHHTC ITAaIIaHuA 1 TIOAYIEHHUTE OT KAHUEHTHTE aBAHCH YeCTO He OTpa3saBaT H3BBPIICHATA pa60Ta.
KOTﬂTO pCSyATaTI/ITe OT AaA€H AOFOBOP 3a CTpOHTeACTBO H€ MOoratT Aa 6’I)A21T HAAECKAHO OLICHEHIT:

L4 HPYIXOAI/ITC ce HpI/I3HaB’¢1T caMo AOTOAKOBA, AOKOAKOTO € BepOHTHO HaHpaBCHI/ITe pa3XOAI/I IT10 AOI"OBOpa
Aa 6’1)A3T BBb3CTAHOBEHH;

L pa3XOAI/IT€ 1o AOI‘OBOPa CC IIPU3HABAT KATO pa3xoA 3a HCpI/IOAa, HPCB KOHTO ca HaHpaBCHH.

Koraro mma BEPOATHOCT 0DIaTa cyma Ha Pa3XOAHTE IO AOTOBOpA Aa TIPEBHIUABA OOIIATA CyMa Ha IPHXOAWTE
IO AOTOBOpA, OYaKBaHUTE 3aryOH He3abaBHO ce [TPH3HABAT KATO PA3XOA.

Cu6urtna caea xpas Ha oTaeTHHA IEPHOA
Cuburtus caea Kpad Ha OTYETHHA HEPHOA Ca OHE3N CHOUTHI, KaKTO OAArONIPUATHY, Taka u HEeBAArOIPUATHH,

KOMTO BB3HHKBAT MEKAY KPasd Ha OTUCTHHA HIEPHOA M AAaTaTa, HA KOATO (DHHAHCOBHTE OTYETH Ca 0AODpeHn 32
nyOAHMKyBaHe.

Pasrpanmuasar ce ABa BMAA CoBUTHA:

® TAKMBA, KOMTO AOKA3BAT YCAOBHS, CBINCCTBYBAAM KbM KDajd Ha OTYETHHA [EPHOA (kopurupatu
CHOUTHA );
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® TaKMBa, KOHMTO Ca IIOKA3ATEAHM 32 VCAOBHA, BB3HHKHAAH CAEA Kpaf Ha OTYETHHA IIePHOA
(mexopuripanty CuOHTHA).

[peanpustuero KOpurupa CymuTe, MPMU3HATH BBB (DMHAHCOBUTE OTYETH, 32 AA OTPa3nu KOPHUTHMPALIHUTE
CHOHUTHS CAEA Kpas Ha OTYeTHHSA MEPHOA H OCHBPEMEHSBA OMOBECTABAHHATA.
Ipeanpustuero e KOpHUTHPa CyMHTe, IIPH3HATH BbB (DHHAHCOBH OTYETH, 32 Ad OTPa3H HEKOPHIHPALINTE
CHOMTHSA CACA KPas Ha OTYETHHA neproA. Korato nekopurnpaumre cbGurus caea Kpas Ha OTYETHHS IIEPHOA Ca
TOAKOBA  CBINECTBEHH, Y€ HEONOBECTABAHETO OH TIOBAHAAO HAa CHOCOBHOCTTA Ha moTpebuTeAnTE Ha
(husancoBuTe OTUETH A2 B3eMAT CTONAHCKH PELICHNSA, TPEATIPUATHETO OITOBECTABA CAEAHATA uHOpMALINA 32
BCAKA CBINCCTBEHA KATETOPHA Ha HEKOPUTHPAIIOTO ChOUTHE
-€CTECTBOTO HA CLOUTHETO;
u
-IPHOAM3HTAHA OILIEHKA Ha drHancopus My edeKT MAM H3ABACHME, Ye TAKABA OICHKA HE MOsKe Aa Obae
HaITpaBeHa.

Pa3sxoau no 3aemn

Hpeanpusatuero npunara MCC 23 oTHOCHO pasxoaMTe Mo 3aeMH.
Pasxomure no 3aemm, kouto Morat mpako aa ce oTHecaT KbM MPUAOOHMBAHETO, CTPOUTEICTBOTO HIIH
MPOMSBOJCTBOTO Ha €IMH OTTOBAPAL Ha YCOBHMSATA aKTHB, Ce KaMTAIH3MPAT KaTo HACT OT CTOMHOCTTA Ha
TO3H aKTHB.
Jpyrure pasxonu 1o 3aemu ce npusnasar xaro pasxof.
OtroBapsul Ha YCTOBHSTa aKTHB € akTUB, KOHTO 10 HEOOXOAMMOCT U3UCKBA 3HAYHTEINIEH NIEPHOA OT BpeMe
32 MOAITOTOBKA 32 HEroBara NpeBrkaaHa ynorpeda uiu nposaxoa.
Pasxonure no saemu ce KaluTajqusupaTr KaTto 4acT OT CTOHHOCTTa Ha aKTHBA, KOraTo CBLIECTBYBA
BEPOATHOCT, 1€ Te me JoBeAaT A0 Obed HKOHOMMUYECKH MONI3H 3a NPEANPUATHETO U KOTATO Pa3XoAUTe
Morar fa ObJIaT HaJlexKIHO OLICHEHH.
Pasxoaute no 3aemmu, kouro morar aa 6waar TIpAKO OTHECCHH KBbM NPUAOOMBAHETO, CTPOUTENCTBOTO HJIH
HIPOH3BOJCTBOTO HA Na/IeH OTrOBAPSALL Ha YCIOBUATA AKTHB, €A OHE3H pasxonau Mo 3aeMH, KOMTO 6uxa Guiu
M30€rHaTH, ako pasxoxbT MO OTrOBAPSLMS Ha YCJIOBUATA aKTHB HE € OUJT U3BbPILEH.
[Ipennpustuero kanuranusupa pasxomuTe no 3aeMH Kato HacT OT CTOHHOCTTa Ha OTTOBapsAILHS Ha
YCJIOBUATA aKTHB HA HaYallHaTa /laTa Ha KalHUTau3alus.
Havannata nara ma xanuranusammsta e AlaTara, Ha KOATO NMPEANPUATHETO 3a MBPBU IIBT YAOBJETBOPH
CJIEHUTE YCIOBUA:

*  U3BBPIIM PA3XOIHTE 3a AKTHRA;

¢ HM3BBPLIM PA3XONMTE 110 3aEMHTE;

KaKTo
¢ Tpeanpueme NeHHOCTH, HEOGXOAMMM 3a NOATOTBAHE HA AKTHBA 34 NpenBIkKIaHaTa My yrotpeba
Wid nponaaxoba.

Ilpennpusaruero npeycranosssa KarMTaM3HPaHeTo Ha Pa3XONMTE 10 3aEMH 3a JbJI'H NEPHOJIH, IIPE3 KOUTO
¢ [PEKBCHATO aKTHBHOTO MOLOGPEHME Ha OTTOBAPALI HA YCIIOBHSITA AKTHB.
[Ipennpustuero npexparapa kanurtanmusauusta Ha PasXomUTe MO 3aeMH, KOraTto ca NPHKIIOYEHH B
3HAYUTETHA CTETNICH BCUMKH AEHHOCTH, HEOOXOIUMH 33 TIOATOTESHETO HA OTrOBapsIINs Ha YCIOBUATA AKTHR
3a MpelBMKAaHaTa ynoTpeba Wiam nponaxsa.

YCAOBHM aKTHBY U macupu
VcAoBeH macus e:
® BB3MOKHO 3aABAKEHHE, KOETO TPOU3AH32 OT MHHAAM CBOUTHA U YHETO CBUIECTBYBaHEe Iile GbAe
HOTBBPACHO CAMO OT HACTBIBAHETO HMAH HEHACTBIIBAHETO HA CAHO HAW MToBede HECHTYPHH Obaeiu

C”I)6I/ITI/IH, KOHTO He MOTaT Aa 61)A2.T H3LAAO KOHTpOAHpaHH oT HpeAHpI/IﬂTI/ICTO;
HAHN

L HacCTOoAIIO 3AABAKEHHE, KOCTO NPpOM3AN3A OT MUHAAHN Cb6I/ITI/IH, HO HE e IIPHU3HATO, 3aUIOTO:
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-H¢ ¢ BCPOHTHO 34 ITOTACABAHETO My Aa 6"bAe HeO6XOAHM H3XOAMAIL TIOTOK OT pecypcr/l, cwmbp)}(amn
HMKOHOMUHYECKU ITOA3H;

HAHU

- CyMaTa Ha 3aABAKEHHETO HE MOXKe Ad 6rbA€ OHpeACACHa C AOCTaTbYHA CTEIIEeH HAa HAAEKAHOCT;

VCAOBCH AKTUB ¢ BBb3MOKEH AKTHUB, KOHTO I‘IpOHBAHSﬂ OT MHHAAH ChOUTHSA 1 YHETO C'bL[IeCTByBaHC Ie 6’bA€
HOTB’prCHO CaMO OT HACTBIIBAHETO UAH HCEHACTDbIIBAHETO HA €AHO HAH IIOBeYye HCCHI’ypHI/I 61>Aemn C”b6I/ITI‘IH,
KOHTO He MOTAaT Aa 6’bAaT H3IIAAO KOHT’pOAI/IpaHI/I oT HpeAHpI/IHTI/ICTO.

yCAOBHHTe AKTHBH H ITACUBHU He ce ITPH3HABAT.

OTueT 32 napuunurte noronu

HpeAHpI/IHTI/ICTO € ITPHEAO MTOAUTHKA 324 OTIYHUTAHE U IIPEACTaBAHE Ha MApUYHHUTE ITOTOIIH TI0 HpCKI/Iﬂ METOA B
oTveTa 3a MApHYHUTE ITOTOIU.
HapI/I‘IHHTC IIOTOIHN Cce KAaCH(pI/ILU/IpaT KaTto TIAPHUYIHYA ITOTOLIH OT:

° OnepaTHBHa AEHHOCT

¢ lHBeCcTHLIMOHHA ACHHOCT

¢  DuuaHCoBa ACHHOCT

Oryer 3a npomennTe B cOBGeTBeHMs KanuTaA

HpeﬂanﬂTI/IETO MPencTaBsa OTYET 3a MMPOMEHHUTE B COOCTBEHUS Kalrurars, nmokaspaui;

obla cyma Ha BceoGXBaTHUS 10X01 3a nepuoaa;

34 BCCKM KOMIIOHEHT Ha COOCTBEHMs KamMTal, e(eKTHTe OT Npunarale CbC 3a/Ha JaTa WM
TMPEM3YUCNCHHE ChC 3a11HA 1aTa, IPU3HATH B CHOTBETCTBHE ¢ MCC 8; xakTo n

38 BCCKM KOMIIOHEHT Ha COOCTBEHMs Karmurar, H3paBHABaHe Ha OalaHCOBaTa CTOMHOCT B
Ha4ajloTO M B Kpas Ha IIEPHO.a, KATO Ce OMOBECTIBAT OTIEIHO MPOMEHUTE B PEe3yTaT OT;

- neyanba niu 3aryba;

- Apyr BceoOXBaTeH OXOM, KAKTO U

- CHEIKHM CBC COOCTBEHHIMTE B KA4€CTBOTO MM Ha COOCTBEHHLIM, KaTo MOKa3Ba OT/IENHO
BHOCKHTE OT M pasnpeieleHUaTa KbM COOCTBEHULIUTE.,
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AOITBAHUTEAHA HH®OPMALINSA KbM CTATHUUTE HA ®VHAHCOBUA OTYET

1. Otuer 3a punancoBoTO CHCTOAHME

1.1. iMoTu, Maiuunm, chopbKeHNA 1 oBopyaBane

3emu

Crpaa | Chopmxen

u na
HC

Mamunn n
oBopoyasa

Apyrn

Tpaucnopru
p P AKTHB

H CpeACTBa

Kanurasnsupa

HH pa3dxoAHu

Oryerna crofinocr

Caaao xbMm 31.12.2010

5 636

| Tocrenian

Hzaczan

Caaao xnm 31.12.2011

5636

1ocremian

M3saesan

Caano xbm 31.12.2012

5636

Amoprazannsg

Caspo xbm 31.12.2010

TTocrpman

HMaaesan

Caano koM 31.12.2011

locrbrian

Maacaau

Caapo M 31.12.2012

basancosa cromnocr

BaAaHCOBa CTOHHOCT

31.12.2011

KBbM

5636

5638

baxancora croiinocr

31.12.2012

KbM

5636

5638

1.2. Texymm THproBcku Bsemanus

Tegznm B3eMaHIA

Bua

31.12.2012

31.12.2011 .,

Bsemanus no IPEAOCTABEHH aBaHcH /HeTo/

6

5

Baemanus TIO IIPEAOCTABEHH aBAaHCU

6

Apyru rexymm p3emanus

Apyru Bzemanns

O6mo

QN = | = fn
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1.3. CobcrTBen KanmmTaa
1.3.1. OcuoBen xamuraa

Ocuosen /3anucan/ xanmraa OOA

31.12.2012 r. 31.12.2011 r.
Crapymmmx Bpoii Croituocrt | IMaarenn | % Asaa Bpoit Croitnocr | ITaatenn | % Asaa
AAACBE ASIAOBE
Aapux Mvotn Bearapus AA 56 305 5630 5630 100% 56 305 5630 5630 100%
O6uro: 56 305 5630 5630 100% 56 305 5630 5630 100%
1.4. Texymun punancosu nacusu
Texymmu ¢unancosu macusu
Texymu ¢puHAHCOBH TACHBH 31.12.2012r. | 31.12.2011r.
PHHAHCOBH ITACHBH, OTYNTAHMN ITO AMOPTH3MPaHa CTORHOCT 9 6
O6mo 9 6
1.4.1. ®unaHCcOBH MacCHBH OTYMTAHH 11O aMOPTH3UPAHA CTORHOCT — TEKyLIH
DuHAHCOBH TACHBH OTYHTAHH IO AMOPTH3HPAHA CTOHHOCT - TEKYIIH
Bna 31.12.2012 1. 31.12.2011 r.
3aAbAKeHNS IO IIOAYYEHH KPEANTH 8 6
O6mro 8 6
Kpeaurn - TEKYIH
Bua 31.12.2012 1. 31.12.2011 r.
3aABAKEHHA 1O KPEAHTH KbM CBBDP32HH ANIIA B IPyIaTa 8 6
3aAbAKEHNUA ITO AUXBU 11O KPEAHTH KbM CBHP3AHU AUIA B IPyIIaTa 1
O6mo 9 6
1.5. TeKymn TbPrOBCKH M APYTH 3aAbAYKEHHA
Texymm saxbaxcenns:

Bua 31.12.2012 r. 31.12.2011r.
3aAbAXKeHMA KBM CBLP3AHH AULA B rpymara - -
3aaBAxeHna no AocTaBxku 2
Apyru Texyinu 3aamaxxeHus 6
Apyru saabamesns 6 6

O6mo 8
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2. Oruer 3a AoxoAHTE

3a 2012 1. ,,HUAPAEHA” EOOA otuwra ¢uHaAHCOBH Pa3sxoAH B pasMep Ha 1x.aB.
Tlpes 2012r. ApyxectBoTO He oTunTa IIPHXOAH.

APYI'Y OTIOBECTABAHUSA

1. Cm)psam/l AUII2 1 CAEAKH CBHC CBBbP3aHH AMIIA
Apy)KCCTBOTO OIIOBECTABA CACAHUTE CBbP3aHU AWIIA:

CoGcTBennk Ha KamuTaAa Ha APY’KECTBOTO YUPAXKHABAIL KOHTPOA
nAapux Umortn Brarapua® AA

CobeTBennk Ha Apys)kecTBOTO Maiika
»AapuK” AA ~ cobcTBeHUK HA »Aapuxk Umotn bearapua“ AA

CobcTrennk Ha xanuTasa wuAm KOHTPOAHPAIO AHIIE HA APY’KECTBOTO MAaiika HAM KOHTPOAHPALIOTO
AMIIE
Paaocser Pasen

Karouos pproBosen nepconaa Ha ,, HMAPAEHA” EOOA:;
Aenncaas Uonos — Ynpasurea

KarouoB puroBoaen IIEPCOHAA HA IPEANPHATHETO MAKHKA AT KOHTPOAHPAIIOTO AUIIE;
Pasoceer Pases — ITpeaceaarea na CA na »Aapux Umorn bbarapus” AA u ua »Aapux? AA
Aenucaas MoHoB — useH na CA ua ,Aapux Hmoru Boarapus” AA

AxGena PapeBa - yaen na CA na ,Aapuk Umotn boarapusa” AA u ua »Aapux” AA

AaHueaa Koaaposa - uaen na CA na nAapux® AA

Cepp3anu anua B rpynara

IToAyuenu 3aemu

Aorosopen 7
Banka / Kpeaurtop pasMep Ha A% ITaaex Obesneuennsn/Tapannun
KpeAuTa
Aapux Umorn Boarapus AA 8 9% 31.12.2013 HAMA
Caaaa o Ioayuenn 3aemn (raaBHMNA ¥ AnXBa)
Kparkocpouna wacr no amoprusupyema Amarocpouna wacr 1o
Banxa / Kpeaurop croiinocT aMOpTH3HpyeMa CTOHHOCT
T'saBanna Auxpu ’ Taasanna Auxpu
Aapmc Mot B%Arapnn AA 8 1

Ipes 2012r. ApyxecTsoTo He e HauHCATBAAG ¥ He ¢ M3ITAAIMAAO AOXOAH Ha KAIOUOB PBKOBOAEH MEPCOHAA.
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5. YnpaBaenne Ha xanuTasa

YHpaBACHI/Ie Ha KAaIIMTaAa

Bua 31.12.2012 r. 31.12.2011 r.
O6110 ABATOB KamuTAA, T.4.: 6
DuHaHCOBH MacHBH CBBP3AHH AHLA 9 6
QuHaHCOBU ITacuBH HECBBP3AHH AUIIA
Hamaasen c:
MAPHYHUTE CPEACTBA U IAPHYHHN €KBHBAACHTH
Heren AnArop xanuraa 9 6
Ob6110 coberpen karmuran 5629 5630
OG0 xanuTaa 5638 5636
ChoTHOmIEHME HA 3AAABIKHAAOCT 0,00 0,00
6. PunancoByn puckose
Kpeanren puck
C HenacTBIINA mapex
31.12.2012 r.
HE
obe3neHenu oBesmenen O6mo0
Herexymu axrusn - - -
Texyum axtusn 6 - 6
Texyrm Toproscku n ADYTH B3EMaHHA 6 6
O06mo ¢punancoBu akTusn 6 - 6
JIukBHIEH puck
Ha Ges
31.12.2012 r. Bk | 0 ! 2-3 M. | 4-6 M. 712 1-2r. | 3-57, | A 5 Matypu | O6mo
ame M- M- T TeT
Texymu axTusn - - - 6 - - - - - 6
Texymm Thprosexn u Apyrn
B3eMAHUSA 6 6
Texymn nacusu - - 6 - - 10 - - - 16
Texymm pumarcosu macusn
KbM CBBP3aHH AHIA 10 10
Texynm Teprosekn u Apyru
3aABAKEHHA 6 6
Heren auxBuaen
AucOasanc - KPaTKOCpOYeH | - - (6) 6 - (10) - - - (10)
Komyaatusen anksuaen
Aucbasanc - kpaTkocpouen | - - (6) - - (10) (10) (10) (10) (10)
O6mo ¢unancosu axtusn | - - - 6 - - e - - 6
O6mo dunancosu nacusn | - - 6 - - 10 - - - 16
O6mo Heren anxsusen
AucBGaranc - - (6) 6 - (10) - - - (10)
O6mo Komysatusen
AUKBHAEH AucBaranc - - (6) - - (10) (10) (10) (10) (10)
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ITazapen puck
AuxseH puck

31.12.2012 r. Oe3AuXBeHH fur::l::t;: Cgi::::gzﬂ O061mo
Herexkymu aktusn
Herexymwm nacupu
Texymu axrupn 6 - - 6
Tekymu ThproBekn u Apyru B3emaHus 6 6
ITapranu cpeACTBa M MApHYHN eKBHBaACHTH -
Texymu nacusn 6 - 9 15
Texyin pumancosy macusn xom CBbP3aHH AUTIA 9 9
Texymu ThproBeku n Apyru 3aasAkeHNA 6 6
H3aarane na KPAaTKOCPOYEH PHCK - - 9 )
O6mo ¢punancopu axrusn 6 - - 6
O6mr0 ¢dpuHAHCOBU NMacuBu 6 - 9 15
OG0 n3sarane Ha AuXBen puck - - &) (&)

7. Kopeknus Ha rpemku, IIPOMAHA Ha CUETOBOAHATA NOAMTHKA, pekaacubuKamn
He ca oTaerenn rpenky 1t cootsetro OTPa3ABAHE KOPEKLIMH 32 MHHAAN TOAHHH.

8. KAFO'-IOBI/I IIpI/I6AI/I3I/ITeAHI/I OIICHKH N HNpeneHKH Ha PBKOBOACTBOTO C BUCOKA HeCHI’ypHOCT

B HacTOALIL N (i)I/IHaHCOB OTYeT npua OIIPpEAECAAIHE HA CTOMHOCTTA Ha HAKOHM OT aKTHBHUTE, ITACUBUTE, TPHUXOAUTE H
pa3xoauTe PBKOBOACTBOTO € HaripaBUAO HAKOM CUYETOBOAHU IIPEAITIOAOCKEHHUA U I'IpI/I6AI/I3I/ITCAHI/I CUYE€TOBOAHH
IIPELIEHKIH. Benykn TE Ca HaHpaBCHI/I Ha OCHOBaTa Ha HafI-AO6paTa IIpereHKa u I/IHq)OpMaLU/I}{, C KOATO ¢
pasrioAarano PBKOBOACTBOTO KBM Kpasg Ha OTYeTHHA IIEPHOA. ACI;'ICT‘BI/ITCAHHTC pe3yATaTI/I buxa MOTAH Aa ce
pa3sAuYaBaT OT IPEACTABEHHTE B HACTOAIIIUSA (i)I/IHaHCOB OTYET.

8.1. OGesuenka na Ha MaTepuasHH 3amacu

Kenm kpas ma oryernus HIEPHOA PDKOBOACTBOTO IMPABH IIPETAEA HA HAAHYIHHTE MaTePUAAHH 3arTacH —
MAaTEPHAAN, IIPOAYKLIHA, CTOKH, 34 AA YyCTAHOBH AAAM HMA TAKHB2, HA KOKWTO HCTHATA PEAAH3yeMa CTOHHOCT e I1o-
HHCKA OT DAAAHCOBATA MM CTOMHOCT. Ilpu tosm aperaea kpMm 31.12.2012 r. He ca YCTAHOBEHH WHAMKALIMH 32
00e3I1eHKa Ha MATEPHUAAHH 3aTIaCH,

8.2. OGe3nenka Ha B3eMaHUA

Kon Kpas Ha BCEKH OTYETEH HepI/IOA p”bKOBOACTBOTO H3BBPIIIBA HpCrACA Ha HPH6AI/I3I/IT€AH8. OIICHK2Z 32 331"Y6I/I
OT CbMHUTEAHU H HCC”I:6I/IP21€MI/I B3C€MaHH .

O6€3H€HK& Ha prI“OBCKI/I B3€MaHHA Cce (popMHpa KOraTo Ca HaAule O6€K’I‘I/IB'HI/I AOKAa3aTCACTBA, Ye Apy')KCCTBOTO
HAMA A2 MOXe Aa C”b6€p€ 11AaTa CyMa IO TAX CBILAACHO OpHUI'MHAAHUTE YCAOBHA Ha B3eMAaHMSTA. 3a TaKiBa
AOKA3aTCACTBA p"bKOBOACTBOTO HpHCMaZ YCTAHOBABAHETO HA 3HAYUTEAHH Ci)HHaHCOBI’I BKT‘PYAHCHI/IH Ha
AABKHHKA TIO B3€MaHETO, BCPOHTHOCT AABKHUKDBT A4 BAE3e B npoueAypa Ha HECBbCTOATEAHOCT HMAU Apyra
@I/IHZHCOBZ. peOpFaHHBaL{I/IH.

CAeA HU3THYaHe Ha O6H‘{al‘/‘IHI/IHT HAHN KOHKPETHO AOTOBOPCH TIEPHOA, p’bKOBOAC’I‘BOTO nmpaBu ITPETAEA HA LIAAATA
E€KCIIO3MIMA HA KAUEHTA U HpCHCH}IBa HAAHUYHETO HA yCAOBMA 32 O6C3LI€HKa. Tesu O6CTOHT€ACTB’¢1 CC€ B3€MaT IT0A
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BHHMAaHUE OT p'bKOBOACTBOTO, KOraTo ce OIIpEACAA U KA?lCI/IQ)I/H_II/Ipa AAACHO B3eMaHE 3a O6€3LICHK2.. CTOI\;IHOC'ITQ
Ha O6C3LI€HK3T3 € pasAnkaTa MEKAY 6aA21HCOBaTﬂ CTOHHOCT Ha AAA€HOTO B3€MaHE M CeralilHaTa CTOHHOCT Ha
HpOTHOBHpaHI/ITC 6”[)A€LI_[I/I mapuvHyn IIOTOIH, AI/ICKOHTHPaHH o OPHUI'MHAaAeH C(i)CKTHBCH AHUXBCH IIPOLIEHT.
Benukn CbMHHTEAHHU B3€MaHHS, KOUTO He Ca CB6paHH B HpOA”bA)KCHI/IC Ha IIOBCYEC OT €AHA I'OAMHA Ce T’pCTI/IpaT

KaTo HCC"I)6HpﬂCMI/I " ce O6C3H6HHBZ{T, AOKOAKOTO ce HpeL[eHﬂBa, e CI)LLICCTByBa BHCOKa HCCI/II'ypHOCT 3a
TAXHOTO C”I)6I/IP21HC B 6’I>ACI_HC.

9. YcAoBHH akTHBY U TacuBH
[peanpustuero me oruura VCAOBHH aKTHBU H ITACHBH.

10. Cx6urna caea KpasA Ha OTYETHHUA NEPUOA

IIPCAHPI/IHTHCTO HE OTYHTAa KOpI/IFI/IpaHII/I u HeKOpI/II‘I/IpaLLH/I C'b6I/ITI/IH CACA AQTaTa Ha 62A3HC?1.

11. AeiictBamio npeAnpusTHe

P"I)KOBOACTBOTO Ha APVKECTBOTO CUUTA 4Ye HpeAHpH}ITI/IeTO c Aeﬁc’l‘BaLL[O " IIre OCTaHe ACI‘/‘ICTB’ALLIO

, HsAMa

HIARHOBE 1 HAMEDEHHA 32 TPEYCTAHOBABAHE Ha AHHOCTTA.

12. ®unancosn nokaszaresn

ITokasarean:

2012 r. 2011 r. Pazanxka

Ne Tloxasarean Crofinocr CroitaocTt Croitaocrt %
1 AbaroTpainn aktusn / 0Bmo/ 5638 5638 - 0%
2 | Kparkorpaiinu akrusn B 1.4, 6 6 - 0%
3 AxTuBn ADPHAHY 32 TIpoadkDHa - - - -
4 Marepnasnm samacn - - - -
5 Kpartkocpounn ssemanns 6 6 - 0%
6 Kparkocpounn $HUHAHCOBN akTUBH - - - -
7 Mapnanu CPeACTBa - - - -
8 Obiua cyma ma aktusmTe 5644 5644 - 0%
9 | Coberen kanmran 5629 5630 @ 0%
10 | ®unmancos pesyaTar 1) - (1) -
11 A’bAI‘OCTquHI/I TACUBU - - - -
12 | Kpatkocpounu macusn 15 14 1 7%
13 | Obma CyMa Ha IACHBHTE 15 14 1 7%
14 | Ilpuxoan obuto - - - -
15 [ IIpuxoam ot MPOAAXKOH - - - -
16 | Pasxoan 06mo 1 - 1 -
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Koedunnenru:
2012 r. 2011 r. Pasamka
Ne Koepuumenru CroiinocTt Croiinoct Croitnoct %
Peurabuanoct:
1 Ha coberserus kannraa (0,00) - (0,00) -
2 Ha akrusure (0,00) - (0,00) -
3 | Ha macusure (0,07) - (0,07) -
4 Ha npuxoante ot npoaaxbu - - - -
Edexrusnocr:
5 Ha pasxoanTe - - - -
6 Ha mrpuxoaute - - - -
AuxkBuanOCT:
7 Obmma aukBuAHOCT 0,40 0,43 (0,03) -7%
Bopsza auksuanocr 0,40 0,43 (0,03) -7%
9 HeszabaBua anxsuanocr - - - -
10 | ABcoaroTHa ABMKBUAHOCT - - - -
PuHAHCOBA ABTOHOMHOCT:
11 | QumancoBa aBTOHOMHOCT 375,27 402,14 (26,88) -7%
12 | 3aaapxmaasoct 0,00 0,00 0,00 7%




