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YUPEAUTEJEH AKT
Ha
»XaHoH Cucremc Ilnosaus” EOO/I

1. OUPMA, CEJAJIMIIE U AAPEC

1.1. (usmenen c pewenue HaQ eOHOAUNHUA
cobemeenux om 15.08.2013e.; usmenen ¢ pewenue
Ha eonoauuHus cobemeenux om 29.03.20192.)
@upMata Ha ApYIKeCTBOTO € ,XaHoH Cucremc
Ilnoeaus” EOOJX (,JdpyxectBoTo”). OupmMara
ce U3NKUCBA M Ha NATHMHULA, kakTo caeasa: Hanon
Systems Plovdiv EOOD.

1.2.  (usmenen c pewenue na eOHOAUMHUA
cobcmeenux om 07.05.20082.) Cepanviuero Ha
ApyxecTtBoTo € B ¢. CTpama, o6uuHa ,,PakoBcku”,
o6n. Inosaus.

13.  (usmenen c pewenue Ha edHORUNHUA
cobemaenux om 15.08.20132.; usmenen ¢ pewernue
Ha eOHoauynus cobcmeenux om 29.03.20192.)
AfpechT Ha ynpasneHue Ha JIpyxecTBoTO € 4142
c. CTpsiMa, MHAYCTpUAaNHa 30HA ,,PaKkOBCKU™, 3aBOJ
Xanou Cucremc.

2. NIPEAMET HA JEAHOCT

[IpenmeTsT Ha peifvoct Ha JIpyxecTBoTo e:
pasBuUTHE, MPOM3BOACTBO, Pa3NPOCTPAHEHHE M
TbProBus C MPOAYKTH, U3AEIUS, YaCTH W T.H. 32
MIPEBO3HM CPEACTBA BKJIIOYHUTENIHO, HO HE Camo B
obnacTTa Ha XMApaBNMYHATA TEXHWKA, BaKyyM
TEXHUKATA W KIMMATU3aUMATa Ha TPEBO3HH
CpPelCTBA, KAKTO ¥ BCAKA ApYra JeHHOCT, KOATO He
€ 2abpaHeHa OT 3aKoHa.

3. CPOK HA CBIIECTBYBAHE

CoiiectByaHeto Ha  JIpyKecTBOTO He €
OrpaHUUYEHO ChC CPOK,

4, KJIOHOBE U
INPEACTABUTEJICTBA

4.1. Knonose u  npeacraButenctea Ha

pr)KCCTBOTO ce OTKpHBaT no peu.ler-me Ha
EnHonu4Hus coOCTBEHUK HA KANKMTaNa, B KOETO ce
YTOUYHSIBAT N HAYWHKTE 32 OChINECTBABAHE HA

ARTICLES OF ASSOCIATION
OF
Hanon Systems Plovdiv EOOD

1. TRADE NAME, SEAT AND
ADDRESS
1.L (amended by resolution of the sole

shareholder dated 15.08.2013.; amended by
resolution of the sole shareholder dated
29.03.2019.) The company name of the company
is “Xanon Cucremc I[Inosaus” EOOX (the
“Company”). The company name shall be
transliterated in Latin alphabet as: Hanon Systems
Plovdiv EOOD.

1.2.  (amended by resolution of the sole
shareholder dated 07.05.2008.) The seat of the
Company is in the village of Stryama, “Rakovsky”
Municipality, Plovdiv Region.

1.3.  (amended by resolution of the sole
shareholder dated 15.08.2013.; amended by
resolution of the sole shareholder dated
29.03.2019.) The registered business address of the
Company is 4142 Vilage of Stryama, industrial
area of Rakovsky, factory of Hanon Systems.

2. SCOPE OF ACTIVITY

The scope of activity o the Company is:
development, production, distribution and
commerce with products, articles, parts, etc. for
vehicles, including but not only in the area of
hydraulic technique, vacuum technique and air-
conditioning of vehicles as well as all other
activities not explicitly forbidden by law.

3. TERM OF EXISTENCE
The Company is not limited by term.

4, BRANCHES AD
REPRESENTATIONS
4.1, Branches ad representations of the

Company are to be opened following a resolution
of the Sole Owner of the capital. The latter also
specifies the manner in which the management, the
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yHnpaBleHHeTo, CTOMaHckaTa U (MHAHCOBO-
CYETOBOJAHATA AEHHOCT.
4.2.  TlpencraButencTsata He OCHLIECTBABAT

CaMOCTOSTENHA CTONAaHCKa AeHHOCT, a mognoMarar
CKJIIOUBAHETO W U3MBIIHEHHETO HA JOTOBOPUTE HA
HpyxecTBoTo.

5. EJHOJIUYEH COBCTBEHHK HA
KAITMTAJIA

(usmeHen ¢ peuterue HA eOHOMUNHUAL COBCMEEHUK
om 08.04.20192., usmenen c pewenue Ha
ednonunnus  cobcmeenux  om  21.05.20202.)
Eanonnuer  cobCTBeHMK Ha  kanutana B
HpyxecTBoTO €:

“Xanon Cucremc HUEdIIn T'epmanus” I'mM6X,
JAPY?KECTBO C OrpaHM4YeHa OTFOBOPHOCT, YUPENAEHO
¥ CBILIECTBYBALLIO ChINIACHO 3aKOHOAATEJICTBOTO HA
['epmanus, ¢ per. Ne HRB14703, cbe cepanuuie 1
anpec Ha ynpasnenue B ['epmanus, bag XomGypr,
I'eopr 1ledpnep wpace Ne3 ("EaHonuuen
cobcTBeHnK").

6. KAIINTAJ

(usmenen ¢ pewenue Ha eOHORUUNUA COBCMEEHUK
om 15.06.2026¢2.)

6.1. Kanutanbt Ha JlpyecTBOTO € B pasMep
Ha 51100€ (neraecet U eqHA XUNAAU U CTO €BPO).
6.2. KanuraneT ce creron ot 100 (cro) Asna Ha
crofiHoCcT 511€ (NETCTOTHH M eguHAaAeceT e€Bpo)
BCEKHU.

6.3. KbM MoMeHTa Ha yupenssaHe
JpyecTBOTO KanUTaIhT € BHECEH H3LSIIO.

Ha

7. APYIXECTBEHMU JS1JIOBE

7.1, HpyXecTBeHUAT Ja1 MOXe Ja ce
NPEXBbpNIA M Hacaeassa. IIpexsbpnsiHeTo Ha
JPY>KECTBEH AT HA TPETH JIULA Ce U3BBPLUBA [IPU
CrnasgaHe Ha WU3UCKBAHMATA 3a NPUEM HA HOB
CbAPYXKHHK.

7.2 [IpexBbpnsHeTO Ha APYXKECTBEH AN Ce
M3BbplIBA C NOTOBOP C HOTAPHANHO 3aBEpeHH
NOANKCH HA CTPAHUTE U CE€ BUCBA B THPrOBCKUA
peructsp. IIpaBONpUEMHUKBT €  OTrOBOpeH
COMUAAPHO C MPaBOAATENs CU 3a ABIKHMUTE KbM
MOMEHTa Ha MPEXBLPJSHETO BHOCKY B KaNHTaNa.

economic and financial and bookkeeping activities
are to be conducted.

4.2.  The representations do not conduct their
own economic activity but support the conclusion
and the performance of the contracts of the
Company.

5. SOLE OWNER OF THE CAPITAL

(amended by resolution of the sole shareholder
dated 08.04.2019., amended by resolution of the
sole shareholder dated 21.05.2020.) The sole
owner of the capital is:

“Hanon Systems EFP Deutschland” GmbH, a
limited liability company incorporated and
existing under the laws of Germany, with
registration number HRB14703, having its seat
and registered address at Germany, Bad Homburg
v. d. Hohe, Georg-Schaeffler-Strasse 3 (the "Sole
Owner").”

6. CAPITAL

(amended by resolution of the sole shareholder
dated 15.06.2026.)

6.1.  The registered capital of the Company
amounts to 51100€ (fifty-one thousands and one
hundred euro).

6.2.  The capital consists of 100 (one hundred)
shares of 511€ (five hundred and eleven euro)
each.

6.3.  Towards the moment of incorporation of
the Company the registered capital.

7. COMPANY’S SHARES

7.1. The Company’s share may be transferred
and inherited. The transfer of the Company’s share
to third parties shall be conducted in accordance
with the requirements for acceptance of a new
shareholder.

7.2. The transfer of the Company’s share is to
be made with a contract with notarized signatures
of the parties and has to be registered in the
Commercial register. The transferee is jointly and
severally liable with the transferor for the due
monetary payments as to the moment of the
transfer.
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8. UMYIIECTBO HA JPYKECTBOTO

8.1. Ilpupmoburoro  OoT  geiiHocTra  Ha
JIPYEeCTBOTO MMYILECTBO € COGCTBEHOCT Ha
HpyxecTBoToO.

8.2. HwmyuwectBoro Ha [lpyxectBOoTO Ce
obpasya OT BHOCKMTE Ha EJHOIHYHHS
COOCTBEHUK, OT mpaBa Ha COGCTBEHOCT W APYrH
BEIHM MpaBa, o0OPOTHM CPEACTBA, B3EMaHHS M
npaBa BLPXY WHTEREKTYallHa COOCTBEHOCT.

9. OTI'OBOPHOCT
Jipy’ecTBOTO OTroBaps 3a 3a[bJKEHUATA CH CbC
CBOETO HMYILIECTBO.

10. YBEJIMYABAHE 1 HAMAJISIBAHE
HA KAITUTAJIA

10.1. KanuransT Ha [pyXecTBOTO Moe JAa
Obae ysenuuaBaH C pellenue Ha EgHOAMYHMA
COOCTBEHHK UpeE3:

6] VBenuuaraHe Ha ASNTOBETE,

(i) 3anucBaHe Ha HOBH JISNOBE;
(iii)  Ipuemare Ha HOBM CHAPYXKHULI.
10.2. VeenuuaBaHeTo Ha  KamnWTaja Ha

HpyXecTBOTO MOXeE Ja c€ H3BLPIIM M 4pe3
HEMApUYHH BHOCKH, MO NpPEeABHACHHS B 3aKOHA

pea.
10.3. Kanutanbt Ha JpyxecTBoTo MOXe Ja
6bae HaMansBaH upes;

@ Hamanssane Ha cTOifHOCTTa Ha gOena B
KanuTana,

(i1) OcBofoxJaBaHe Ha 3afb/DKEHHE 3a

BHACAHC HEU3MATCHATA 4acCT Ha JeJia OT KanuTtana.

11. JOII'BJIHUTEJIHH IMAPUYHHA
BHOCKHA
11.1. Ilo peweHue Ha ExHonnynus cobeTBeHMK

3a MOKpUBaHE Ha 3arybu M mnpu BpeMeHHa
He00XOAUMOCT oT MApUYHU CpeACTBa,
EnHonuHuaT coOCTBEHUK MOXeE J[a Hanpasu
DOIVbJHUTENHH NapUYHM BHOCKH 32 ompenencH
CpOK.

11.2. JTonbAHUTENHUTE BHOCKH HE CE OTPA3fABAT
B KanuTana Ha J[py>xecTBoTO. 3a AOMbIHUTEIHUTE
BHOCKM MOXEeE fa ce YroBopH JpyxecTsoTo aa
niamia NUxXBHU.

8. COMPANY’S ASSETS

8.1. All assets acquired as a result from the
activity of the Company are owed by the Company
itself.

8.2.  The assets of the Company consist of the
payments of the Sole Owner, of ownership rights
and other property rights, turnover funds, due
considerations and intellectual property rights.

9. LIABILITY
The Company is liable for its obligations with its
assets.

10. INCREASE AND DECREASE OF
THE CAPITAL
10.1. The capital of the Company may be

increased following a resolution of the Sole Owner
through:
6)] Increase of the shares;

(i) Subscription to new shares;
(iii)  Acceptance of new shareholders.
10.2, The increase of the capital may also be

conducted through non-monetary payments in
accordance with the procedure prescribed by law.
10.3. The capital of the Company may be
decreased through:

@) Reducing the value of the share in the

capital;

(ii) Waiver of the obligation for the
remaining part of the payment against
the Company’s capital.

11. ADDITIOAL MONETARY

11.1.  Following a resolution of the Sole Owner
for covering of losses and in cases of temporary
necessity of money the Sole Owner may make
additional monetary payments for a certain period.

11.2. Additional payments do not affect the
capital of the Company. It can be contracted that
the Company shall pay interest in exchange for the
additional payments.
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12. ITPUEMAHE HA HOB CHAPYXHUK

12.1. HoB cbipyxHWK ce NMpHeMa Mo Herosa
nucmera monba, B KOATO TOi 3asABABa, Y€ MpUeMa
yCIIOBUATA Ha YUPEAHTE/HIS aKT.

12.2. Pelenuero 3a npHeMaHe Ha HOB
CBAPYXKHHK ce B3UMa OT EJHONUYHUS COOCTBEHUK.

13, OPIrAHH HA JIPYKECTBOTO
Oprany Ha JIpy>xecTBOTO ca:

@) EnHonuyaMAT COOCTBEHHK;

(ii) Ynpasurensrt/ure Ha JIpyxkecTsoTo
(»YnpaButeast/ure*).

14. KOMITIETEHTHOCT HA
EJHOJINYHNA COBCTBEHHK

14.1. EpHORHYHHAT COGCTBEHHUK;

@ U3MEHA 1 JOIIbJIBA TO3H YUPEIUTENIEH aKT;
(ii) npyUeMa M U3KIIOYBA CBHAPYXKHHULM, AaBa

CBIJIaCHE 3a NPEXBBPIAHE HA APY)KECTBEH AN Ha
HOB CbAPYI)KHHK;

(iii) TpueMa rOAMIIHUS OT4YeT U Oanauca,
pasmpenens meuanbaTa M B3eMa pelICHHE 3a
HEMHOTO U3NallaHe;

(iv) B3eMa pelleHus 3a
yBENHYaBaHe Ha KanuTana,

$%)] u3bupa  Ynpasutens/ute,  omnpenens
Bb3HarpaKICHUETO MY/UM ¥ rofru ocBoGoxaasa
OT OTFOBOPHOCT;

(vi)  B3emapelueHHe 32 OTKPUBAHE M 3aKPHBAHE
HA KJIOHOBE U 33 YUacTue B JPYIH NPYKECTBA;
(vii) B3ema pelweuse 3a npumoduBaHE U
OTYYXJaBaHE HAa HEABUWXUMHU HMOTH M BEWHU
TpaBa BbpXY THX;

(viil) B3ema pelneHue 3a npedsBABAHE  Ha
HCKOBE Ha JIpyeCTBOTO Cpelly YnpaBUTEnAT/uTe
M HasHavaBa MpPEACTaBUTEN 32 BOJEHE MpPOLECH
cpelly Hero/Tax;
(ix)  B3ema
NapUyHH BHOCKH.
14.2. Pewennsta Ha EaHonuunusa coGCTBEHMK
umat HezabaBHO neficTBHe, OCBEH aKO B 3aKOHA
WK B TAX HE € MOCTAHOBEHO JAPYro.

HaMansiBaHe M

peweHne 3a  AONBJIHUTEIHH

12. ACCEPTANCE OF A NEWwW
SHAREHOLDER
12.1. A new shareholder is to be accepted

following a written request, in which he states that
he accepts the terms and conditions of the Articles
of Association.

12.2. The resolution for acceptance of a new
shareholder is to be adopted by the Sole Owner.

13. BODIES OF THE COMPANY

The bodies of the Company are:

6] The Sole Owner; and

(i) The managing Director/s of the Company
(the “Managing Director/s”).

14. COMPETENCE OF THE SOLE
OWNER

14.1. The Sole Owner:

@) Amends and supplements the Articles of

Association;

(ii) Accepts and expels shareholders, gives
consent for the transfer of a Company’s share to a
new shareholder;

(iii)  Approves the annual report and balance,
distribute the profit and resolves on its payment;

(iv)  Resolves on decisions on lowering or
increasing the capital;

) Nominates the Managing Director/s,
determines his/her remuneration and releases
him/them from liability;

(vi)  Resolves on opening or closing of branch
offices and on participation in other companies;
(vii)  Resolves on the acquisition and sale of real
estate and property rights thereof;

(viii) Resolves on the filling of claims of the
company against the Managing Director/s and
nominates a litigator for the lawsuits against
him/them.

(ix) Resolves on additional monetary
payments,
14.2. The resolutions of the Sole Owner have

immediate effect, unless otherwise provided by
law or in the resolution themselves.
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15. IMPOTOKOJIM 3A B3EMAHE HA
PENIEHWUA OT EJHOJUYHUA
COBCTBEHUK

I[p)')KCCTBOTO BOJH IMPOTOKOJIHA KHUI'a, C KOMUS OT
IPOTOKOJIUTE HAa BCUYKH PELICHUSA HA E)_IHOJIH‘{HPM
COﬁCTBeHHK, B3€TU B KAYECTBOTO MY Ha TaKbB,

16. YIIPABUTEJVA
16.1. Vmpasutenst/ute ce
HeonpejesneH CpoK.

16.2. VinpaButenat/ute ce o0cBobOXaaBa/T OT
EaHonuunus cobcTeeHWMK MO Herosa cBoGonHA
npeneHka u 6e3 Ja ce AbKU NPEAN3BECTHE,

n3bupa/r 3a

17. KOMIIETEHTHOCT
YIIPABUTEJISI/UTE

YnpaBuTeNST/UTe PHKOBOAM/SIT W OPraHHU3NUpa/T
AerHocTTa Ha J[py:KECTBOTO B CLOTBETCTBHE CHC
3aKOHA H pELIEeHNATa Ha EXHONMYHMA COBCTBEHHK.
YnpaBuTensT/MTe B3€Ma/T PEILEHMS MO BCHUKH
BBIPOCH, CBbP3aHU C NMpeaMeTa Ha ASHHOCT Ha
JpyxecTBOTO, OCBEH TE€3M, KOHUTO ca B
M3KAKOYUTENHATA KOMIETEHTHOCT HA EgHONMMYHMA

HA

COOCTBEHMK  CBITIACHO  3aKOH& UKW TO3K
VYupeauTeneH axr.

18. IMPEACTABUTEJICTBO

18.1. (usmenen c¢ pewenue na edHOAUUHUA

cobcmeenux na 02,01.20132) HpyxectBoto ce
NPEeACTaB/sBa BUHATH B YCIOBUATA HAa CbBMECTHO
npeacTasuTenctso. B cnydait, ue 6boe u3bpan
eIMH ynpasuten, JIpyxecTBOTO ce npeAcTapnssa
OT yNpaBUTENs 3aeAHO C EJMH OPOKYpHCT. B
cnyyal, ue ca u30paHM InBaMa WM TOBede
ynpaeuTenu, JIpyXeCTBOTO c€ TMpPeACTaBNsABA
BUHArH OT BaMa OT YNPaBUTENUTE 3aE/HO.

18.2. (usmenen ¢ pewmenue Ha edHOAUMHUA
cobemsenux Ha 02.01.20132,) B cnyuait ue 6bae/at
Ha3HA4YeH/M MPOKYPUCT/U, BCEKM eOVH OT TAX IUE
NpEACTaBNsBA THPLOBCKOTO MPEANPUATHE HA
JpyXecTBOTO BUHAarM 3aefHO C eOWUH OT
YUPaBUTEIUTE UM C APYT POKYPHCT, B Cltydali ye
ca u3bpaHu [JBaMa WM MOBEYE FPOKYPUCTH,
cb06pa3HO 3aKOHOBKS 00eM Ha YNpPaBUTENHATA U
NpeACTaBUTENHATA BJIACT HA NPOKYPHUCTA, OCOYEH
B ul. 22 ot TwproBckus 3akoH Ha PenyGnuka
Burarapua.

15. PROTOCOLS FOR THE ADOPTION
OF RESOLUTIONS BY THE SOLE OWNER

The Company keeps a protocol book which lists
copies of the protocol resolutions adopted by the
Sole Owner in this capacity of him.

16. MANAGING DIRECTOR/S

16.1. The Managing Director/s is/are elected for
an unlimited term.

16.2. ' The Managing Director/s is/are recalled by
the Sole Owner at its discretion without notice.

17. COMPETENCE OF THE
MANAGING DIRECTOR/S
The Managing Director/s manage(s) and

organize(s) the Company's activity according to
the law and the resolutions of the Sole Owner. The
Managing Director/s shall resolve on all issues
related to the Company's scope of activity, except
for those issues' which by operation of law or
pursuant to these Articles of Association shall fall
within the exclusive competence of the Sole
Owner.

18. REPRESENTATION

18.1. (amended by resolution of the sole
shareholder dated 02.01.2013) The Company shall
be represented always under the conditions of joint
representation. In case one Managing Director is
appointed, the Company shall be represented
jointly by the Managing Director and one of the
procurators. In case two or more Managing
Directors are appointed, the Company shall be
represented by two of the Managing Directors
jointly.

18.2. (amended by resolution of the sole
shareholder dated 02.01.2013) In case
procurator/s is/are appointed, each of them shall
represent the commercial enterprise of the
Company jointly with one of the Managing
Directors or with another Procurator in case two or
more Procurators are appointed and in accordance
with the procurator’s power to manage and
represent the company, as provided for in Art. 22
of the Commercial Act of the Republic of Bulgaria.
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19. OUHAHCOBA T'OAUHA
duHaHCcoBaTa roMHAa Ha J[pY:KeCTBOTO 3a1104Ba Ha
1 snyapu u 3aBbpuiBa Ha 31 JekeMBpH BCsKa
roauHa.

20. PA3IIPEAEJEHUE HA
IEYAJBATA
20.1. PasnpegeneHueTo Ha mnedanbata Ha

HpyxecTBOoTO ce ompelens ¢ pelleHHe Ha
Ennonuuuns coOCcTBEHMK nNpu  crnasBade Ha
M3HCKBAHUATA Ha 3aKOHA,

20.2. levan6ara Ha JpyxecTBOTO Ce popmupa
CbIJIaCHO neficTRaloTo Onnrapcko
3aKOHOJATENCTBO.

21. JIMUKBUOALIUA

21.1.  Jlnkupauuata Ha JIpyRecTBOTO ce
M3BBPLLIBA CBracHo JleHcTBaIoTo
32KOHOAATEJNCTBO.

21.2. JluxBumatop/u Ha JIpyxecTBoTo e/ca

Vupasurenar/ure.

Hactosmmar Yupegutened akT ce CbCTaBM U
noanyca B Apa e€AHOOOpasHH eKk3eMmidpa, Ha
6bnrapckd M aHriaMiicks esuk. B caydalt Ha
NPOTHUBOpEUHE MEXAY TEKCTOBETE, NPEAUMCTBO
iie UMa OBArapcKUs BAPUAHT.

Hactosmmar VYupeautenen akT ce CbCTaBH
noanuca Ha 29.10.2007 B rp. Bag Xom6ypr,
@enepanna Penybnuka I'epmaHusi M M3MEHM ¢
pewenune ot 07.05.2008r., ¢ pewenue or 26.10.
2009 r., ¢ pewenne ot 06.07.2010 r., ¢ petenue ot
02.01.2013 r., ¢ pewenune or 15.08. 2013 r., c
pewenne or 29.03.2019 r, c pewenuwe oT
8.04.2019 r. ¢ pewenue ot 15.06.2026r,

19. FINANCIAL YEAR
The financial year of the Company starts on 1
January and ends on 31 December each year.

20. DISTRIBUTION OF THE PROFIT
20.1. The distribution of the profit of the
Company is to be determined with a resolution of
the Sole Owner in accordance with the
requirements of the law.

20.2. The profit of the Company is formed in
accordance with the relevant Bulgarian legislation
in force.

21. LIQUIDATION

21.1. The liquidation of the Company is
performed in compliance with legislation in force.
21.2. Liquidator/s of the Company is/are the
Managing Director/s.

Articles of Association have been drafted and
signed in two identical copies each in Bulgarian
and in English. In case of discrepancy the
Bulgarian version shall prevail.

These Articles of Association have been drafted
and signed on 29.10.2007 in Bad Homburg,
Federal Republic of Germany and amended by a
resolution dated 07.05.2008, by resolution dated
26.10 2009, by resolution dated 06.07.2010,
resolution dated 02.01.2013, resolution dated
15.08.2013, resolution dated 29.03.2019,
resolution dated ' 8.04.2019, resolution dated
15.06.2026.

3a Xanon Cucremc HE¢IIn I'epmanus I'mG6X/ For Hanon Systems EFP Deutschland GmbH

Yoii, Uu Tae / Choi, In Tae
(Vnpasuren / Managing Director)

..................

eon, Bong Soo

(Ynpasuten / Managing Director)







