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"BbJlQHH EHeWl~" EOOlI, EHK: 200754778 

rO,ll;lllliEH )l;OK.JI:A)l; 3A ,ll;EUHOCTTA 

"BbJI'lHH EHep.lPKH COJIap" EOO,l:( e e.u,HOJIHlJHO .u,pY)i(eCTBO C orpaHHlJeHa OTrOBopHOCT, 

perHCTpHpaHO CbrJIaCHO TbproBcKIDl 3aKOH Ha Peny6JIHKa DbJIrapIDl H HMa H.u,eHTHlj>HKaUHoHeH HOMep 

200754778. 

,l:(PY)i(eCTBOTo e CpemcTpHpaH KanmaJI B pa3Mep Ha 5 000 JIeBa, pa3npe.u,eJIeH B 50 )l,HJIa C HOMHHaJI 

100 JIB., KOHTO e HaITbJIHO BHeceH. Ce.u,aJIHllJ,eTO Ha .u,pY)i(eCTBOTo e rp. COlj>IDl, a a.u,pecbT Ha ynpaIlJIeHHe e p-H 

Y!3rpeB, YJI. "JlblJe3ap CTaHlJeB" 5, crpa.u,a. D, eT. 6. 

E)l,HOJIHlJeH c06cTBeHHK Ha KanHTaJIa e "AcTpoHep.u,)i(H COJIap DbJIrapIDl" EOO,l:(, El1K 201795808. 

Ilpe3 2012 r. IDIMa npoMjlHa B c06cTBeHocTTa Ha ,[(pY)i(eCTBoTo. 

,[(pY)i(eCTBOTo ce ynpaBAABa H npe.u,CTaBAABa OT CBOji ynpaBHTeJI qOOHr XHH qOH. 

OCHOBHIDlT npe.u,MeT Ha .u,eiiHocT Ha .u,PY)i(eCTBOTo npe3 2012 r. e npOH3BO.u,CTBO Ha eJIeKTpOeHeprIDl. 

,l:(PY)i(eCTBOTO ce lj>oKYCHpa BbPXY npOH3BO.u,CTBO Ha eJIeKTpOeHeprIDl lJpe3 eKCnJIOaTaUHjI Ha lj>OTOBOJITaWIHa 

ueHTpaJIa C KanaUHTeT 3.5 ME, HaMHparua ce B ceJIO BbJI'lHH, 06ruHHa CYHrypJIape, 06JIaCT Dyprac. 

~eHTpaJIaTa e npHCbe.u,HHeHa KbM eJIeKTponpeHocHaTa Mpe)i(a Ha 20 IOHH 2012 r. EJIeKTpoeHeprIDlTa ce 

npo.u,aBa npH .u,bp)i(aBHO peryJIHpaHH ueHH Ha H3KYIT)'BaHe. Ha 14 cemeMBpH 2012 r. C pemeHHe Ha ,lV{EBP e 

BbBe.u,eHa BpeMeHHa ueHa 3a .u,OCTbn .u,o eJIeKTponpeHocHaTa H eJIeKTpOpa3npe.u,eJIHTeJIHaTa Mpe)i(a. 

KbM 31.12.2012 r . .u,PY)i(eCTBOTo IDIMa Cny)i(HTeJIH. 

,[(pY)i(eCTBOTo HMa CKJIlOlJeH .u,oroBop 3a H3KynYBaHe Ha eJIeKTpHlJeCKa eHeprIDl C EBH DbJIrapIDl 

EJIeKTpocHa6MBaHe EA,l:( 3a CpOK OT 20 ro.u,HHH. Ilpe3 OTlJeTHIDl nepHo.u, .u,pY)i(eCTBOTO e peaJIH3HpaJIO npHXO,UH 

OT npo.u,~6a Ha eJI.eHeprIDl B pa3Mep Ha 1,059 XRlI. JIB. 

,[(PY)i(eCTBOTO e CKJIIOlJHJIO .u,orOBOp 3a .u,bJIroCPOlJHO lj>HHaHCHpaHe C "ACTpOHep.u,)i(H COJIap 

DbJIrapIDl" EOO,[( - "Equity loan", CbmaCHO KOHTO ca nOJIy'IeHH 1,758 XHJI. eBpo. 

,[(PY)i(eCTBOTo e CKJIIOlJHJIO .u,oroBop 3a ,1J,'bJIrOCPOlJHO lj>HHaHCHpaHe C "ACTpOHep.lPKH COJIap 

DbJIrapIDl" EOO,[( - "CDB loan", CbmaCHO KOHTO ca nOJIy'IeHH 7,746 XHJI. eBpo. 

Ilpe3 OTlJeTHaTa ro.u,HHa ,[(pY)i(eCTBOTo e peaJIH3HpaJIO ClJeTOBo.u,Ha 3ary6a B pa3Mep Ha 266 XHJI. JIeBa, 

OnHCaHa B no.u,p06HOCTH B npHJIO)i(eHIDl OTlJeT 3a Bce06xBaTHIDl .u,OXo.u,. 3ary6aTa e pe3YJITaT OT JIHXBH no 

yCBoeHH Kpe.u,HTH. 

B TeKYllJ,IDl nepHO.u, ce Ha6JIIO.u,aBa 3HalJHTeJIHO YBeJIHlJeHHe Ha a,UMHHHcTpaTHBHHTe pa3XO.u,H - B 

npe.nxo.u,HaTa ro.u,HHa .u,PY)i(eCTBOTO He e OCbrueCTBjlBaJIO TbprOBCKa .u,eiiHOCT. B raJH Bpb3Ka OTlJeTeHHTe npe3 

2012 r. a,UMHHHcTpaTHBHH pa3XO.u,H ca npe.u,HMHO 3a pa3XO.u,H 3a ynpaBJIeHHe H a.u,MHHHcTpaTHBHH Pa3XO.u,H. 

Ilpe3 2012 r. ,[(pY)i(eCTBOTo e OTlJeJIO Pa3XO.u,H 3a 3acTpaxoBKH cBbp3aHH C lj>YHKuHOHHpaHeTO Ha 

eJIeKTpoueHTpaJIaTa B pa3Mep Ha 82 XHJI. JIB., KaKTO H Pa3XO.u,H no n0.llJlPb)i(Ka Ha lj>oTOBOJITaHlJHa 

eJIeKTpoueHTpaJIa B pa3Mep Ha 90 XRlI. JIB. 

JlHXBHTe no Kpe.u,HTH 3a nepHo.u,a Bb3JIH3aT Ha 573 XHJI. JIB. 



TIpe3 IOJIIi 2012 r. H3rpa)f{.n:aHeTo Ha <POTOBOJITalftlHaTa ueHTpaJIa e 3aB'bpilleHO Ii 06eKTa e B'bBe.n:eH B 

eKCruIOaTaUIDI. AMOpTli3HpyeMaTa CTOMHOCT Ha aKuma e 15,804 XIiJI.JIB. ~Y)f{eCTBOTo npHTe)f{aBa Ii 3eMJI Ha 

CTOHHOCT 27 XIiJI. JIB., B'hpXY KOSITO e li3rpa.n:eHa ueHTpaJIaTa. 

OHeTeHIiTe K'hM 31 .n:eKeMBpli 2012 r. ThprOBCKIi B3eMaHIDI B pa3Mep Ha 100 XIiJI.JIB. ca TeKyTIJ:1i Ii 

K'hM .n:aTaTa Ha cnCTaBSIHe Ha <pliHaHcoBIiSi OTqeT ca H3US1JIO cn6paHIi. 

OHeTeHIDIT K'hM KpM Ha ro.n:HHaTa MC 3a BHaCSlHe e OT .n:eKeMBpli 2012 r. K'bM .n:aTaTa Ha 

C'hCTaBSlHe Ha T031i OHeT cyMaTa e li3IJ:jjJI0 BHeceHa. 

,lI,'hJIrOCpOqHliTe naCliBIi Ha .n:py)f{eCTBOTo K'hM .n:aTaTa Ha 6aJIaHCa ce C'bCTOSlT OCHOBHO OT 

3a.n:'hJI)f{eHIDI no oTnycHaTIi 3aeMii B'hB Bp'h3Ka C li3rpa)f{.n:aHe Ha eJIeKTpo ueHTpaJIaTa. Kpe.n:liTIiTe ce 06CJIY)f{BaT 

C'bmaCHO YCJIOBIDITa no CKJIIOqeHHTe .n:oroBOpli. 

,lq>y)f{eCTBOTO liMa eKcn03HUIDI K'hM CJIe.n:HliTe plicKoBe OT ynoTpe6aTa Ha <pliHaHcoBH liHcTpyMeHTIi: 

• Kpe.n:liTeH pHCK 

• JIliKBH.ll:eH PliCK 

• na3apeH PliCK 

• onepaTHBeH PliCK 

P'hKOBO.n:CTBOTO Ha ,lI,py)f{eCTBOTo HOCIi oTroBopHocrra 3a YCTaHoBSlBaHe Ii ynpaBJIemle Ha plicKoBeTe, C 

KOliTO ce C6JI'bCKBa ,lq>y)f{eCTBoTo. TIOJIHTHKliTe 3a ynpaBJIeHlie Ha plicKa B .n:py)f{eCTBOTo li.n:eHTIi<pHUHpaT Ii 

aHaJIH3HpaT plicKoBeTe, BJIIDIemli B'bpXY ,lq>y)f{eCTBOTo, YCTaHOBSlBaT JIIiMIiTH 3a noeMaHe Ha plicKoBe no 

OT.n:eJIHIi BH.n:OBe, .n:e<pliHHpaT npaBliJIa 3a KOHTpOJI B'bPXY plicKoBeTe Ii cnoTBeTcTBlie C yCTaHOBeHHTe JIIiMHTIi. 

TIOJIliTliKIiTe H CliCTeMHTe no ynpaBJIeHlie Ha plicKoBeTe nO.ll:Jle)f{aT Ha peryJIJlpHa npoBepKa C ueJI YCTaHoBSlBaHe 

Ha HaCThnliJIIi li3MeHeHIDI Ha na3apa Ii .n:eHHocTIiTe Ha ,l],py)f{eCTBoTo. 

EKCn03liUJijjTa K'hM Kpe.ll:HTeH PliCK e B pe3yJITaT Ha liH.n:liBIi.n:YaJIHHTe xapaKTepliCTHKH Ha OT.n:eJIHHTe 

KJI.HeHTIi. Kpe.n:HTHIDIT pHCK e pe3yJITaT C'hmO OT HeruIarn;aHe B HH.lJ:YCTpIDITa HJIH B cTpaHaTa. TIopa.n:1i 

cneUIi<pHKaTa Ha .n:eHHOCTTa CIi, .n:pY)f{eCTBOTo npo.n:aBa eJIeKTpoeHeprIDI Ha e.n:HHCTBeH KJIHeHT - EBH 

EJIeKTpOCHa6.lJ:jjBaHe D'bJIrapIDI EA,lI,. 

,lq>y)f{eCTBOTO peryJISlpHO li3B'hpIIIBa nperJIe.n: 3a 06e3ueHKa, KOSITO npe.n:CTaBJISIBa HerOBaTa oueHKa 3a 

B'b3HHKHaJIliTe 3ary61i Ha ThprOBCKH H .n:pym B3eMaHIDI. OCHoBeH KOMnOHeHT Ha HaMaJIeHHeTO e KOMnOHeHTa 

3a cneUIi<pnqHH 3ary61i, KOliTO ca CB'hp3aHIi C'hC C'bmeCTBeHIi eKcn03HUIili Ha KJIlieHTIi. 

TIpe06JIa.n:aBarn;IDIT .lJ:jjJI Ha npo.n:~6liTe, peaJIH3HpaHii OT ,lI,py)f{eCTBOTO, ca K'hM EBH 

EJIeKTpOCHa6.lJ:jjBaHe D'bJIrapIDI EA,lI,. C ome.n: Ha B3aliM00THOIIIeHIDITa Me)f{.n:y .n:BeTe CTpaHH H OHHTaHKIi 

CTa6HJIHOTO <pHHaHCOBO nOJIO)f{eHlie Ha KJIHeHTa, p'hKOBO.n:CTBOTO CqliTa, qe He C'bmecTByaa He06xo.n:IiMOCT OT 

06e3ueHKa Ha B3eMaHIDITa. 'z:u>Y)f{eCTBOTO liMa pa3pa60TeHa Kpe.n:liTHa nOJIliTliKa H eKcn03HUIDITa K'hM Kpe.n:HTeH 

pHCK ce Ha6JI1O.n:aBa TeKymo. 

flliKBIi.n:HIDlT PliCK e pliCK'hT, qe ,lq>y)f{eCTBOTO me liMa Tpy.n:HOCTIi npli H3O'hJIHeHHe Ha 3a.ll:'hJI)f{eHIDITa, 

CBDp3aHH C <pHHaHCOBHTe naCHBH, Komo ce ype)f(.lJ:aT B napH IiJIH qpe3 .n:pyr <pliHaHCOB aKTHB. TIO.n:xO.n:'hT Ha 

,lI,py)f{eCTBOTO 3a ynpaBJIeHHe Ha JIHKBIi.n:Hocrra e .n:a ce OCHrypIi, .n:OKOJIKOTO e B'h3MO)f{HO, .n:OCTaThqHO 

JIHKBH.n:HOCT, 3a .n:a H3O'hJIHIi 3a.D:bJI)f{eHIDITa CIi, KaKTO npH HOpMaJlHli, TaKa Ii npH CTpeCOBIi yCJIOBIDI, KaKTO Ii 

6e3 .n:a ce nOHece HenplieMJIliBIi 3ary61i HJIIi .n:a ce HaBpe.n:1i Ha penYTaUIDITa Ha ,lI,py)f{eCTBOTO. 
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T'bH KaTO 6H3HeC'bT Ha KOMnamUna e CB'bp3aH C perymlpHa .nOCTaBKa H nOCTOHHHH nnaIl.l,aHHH OT 

CTpaHa Ha KnHeHTa, TO KOHTpOn'bT Ha nHKBH.nHIDI pHCK ce C'bCTOH B Cne.nHHTe nOCOKH: 

• BHHMaTenHO nnaHiipaHe Ha BCWlKH H3XOMIl.I,H napWlHH nOTOUH, 6a3iipaHO Ha MeCeQHH npOrH03H; 

• ycnoBHH Ha nnaIlJ,aHe 3a KnHeHTH, KOHTO ce H3B'bpllIBaT B paMKHTe Ha e.nHH Meceu; 

I1a3apeH pHCK e pHCK'bT, tIe npH npOMHHa Ha na3apHHTe ueHH, KaTO tIy)K.necTpaHHa BanyTa, nmmeHH 

npOUeHTH HnH KallHTanOBH HHcTpYMeHTH IlJ,e 3aCerHaT .nOXO,nDT Ha .npy)f(eCTBOTO OT <pHHaHCOBH HHcTpYMeHTH. 

UenTa Ha ynpaBneHHeTo Ha na3apHHH pHCK e .na ce ynpaBnHBa H .na ce yCTaHOBH KOHTpon Ha.n na3apHaTa 

eKcn03HUHH npH npHeMnHBH napaMeTpH npH OllTHMH3iipaHe Ha B'b3BpaIIJ,aeMOCTTa. 

,ZJ;pY)KeCTBOTO He e H3flO)KeHO Ha BanyTeH pHCK nopa.nH TOBa, tIe OC'bIl.l,eCTBHBaHHTe TpaH3aKUHH, 

.neHOMHHiipaHH B tIy)K.neCTpaHHa BanyTa ca B eBpo, tIHHTO KypC e <pHKCiipaH. 

Cb6umUR cneo oamama Ha 6anaHca 

K'bM .uaTaTa Ha 0.n06peHHe Ha rO.D,lillIHHH <pIDIaHCOB OTIIeT HHMa HaCThnHnH npOMeHH B KanHTaRa Hnli 

p'bKOBO.nCTBOTO Ha ,ZJ;py)KeCTBoTo. 

He ca npaBeHIi He06WlaHHIi CQeTOBo.nHIi 3anliCBaHlijf. 

JIpOMJlHa 6 HopMamU6Hama 6a3a 

I1pe3 2011 r. HaCThnliXa npoMeHH B HopMaTHBHaTa ype.n6a B cTpaHaTa, C KOHTO ce B'bBe.ne HOB pe.n Ha 

peryniipaHe Ha .neHHOCTHTe, CB'bp3aHH C npOH3BO.nCTBOTO Ha eneKTpWleCKa eHeprHH OT B'b306HOBjfeMIi 

eHeprHHHH H3TOtIHliUli H HOBIi nO-HHCKIi ueHH 3a H3KynyBaHe Ha npOli3Be.neHaTa eHeprHH. C ,ZJ;'bp)KaBeH 

BeCTHliK, 6p. 35 OT 03.05.2011 r. 6e OTMeHeH 3aKoHa 3a B'b306HOBHeMHTe Ii aRTepHaTHBHHTe eHeprliIDII1 

H3TOtIHHUH H 6HOrOpHBaTa Ii 6e nplieT 3aKoH 3a eHeprHjfTa OT B'b306HOBHeMH H3TOtIHHUl1. Berne H3MeHeHa Ii 

6a3aTa 3a onpe.nenHHe Ha ueHHTe Ha eneKTpoeHeprHjfTa, npoli3Be)f(.naHa OT aRTepHaTliBHH H3TOQHHUH - Ha 

30.03.2011 r. B OTKpHTO 3ace.naHlie ,ZJ;'bp)KaBHaTa KOMHCHjf 3a eHeprHHHO Ii BO.nHO peryniipaHe nplie PerneHlie 

NQU-OIO 3a onpe.nefljfHe Ha npe<pepeHUliaRHIi ueHH Ha eneKTpWleCKaTa eHeprHjf, npoH3Be.neHa OT 

B'b306HOBjfeMH eHeprHHHIi li3TOQHHUH, a Ha 20.06.2011 r. B OTKpliTO 3ace.naHHe ,ZJ;'bp)f(aBHaTa KOMliCHjf 3a 

eHeprliHHo H BO.nHO peryniipaHe npHe HOBO PemeHlie NQU-018 3a onpe.nefljfHe Ha npe<pepeHUHaRHH ueHIi Ha 

eneKTpWleCKaTa eHeprHjf, npoli3Be.neHa OT B'b306HOBjfeMIi eHeprliHHH H3TOQHHUH C'brnaCHO HOBHjf 3aKoH 3a 

eHeprHjfTa OT B'b306HOBjfeMH li3TOtIHHUIi. 

B'bnpeKIi HeraTHBHOTO pa3BHTHe B'bPXY HH.nyCTpHjfTa, nopo.neHo OT li3MeHeHlieTO Ha 

3aKOHo.naTenCTBOTO Ii HecTa6HnHaTa HopMaTHBHa 6a3a, OtIaKBaHHjfTa Ha KOMnaHHjfTa ca npoeKT'bT .na OCTaHe 

HKOHOMWleCKH H3ro.neH 3a KOMnaHHjfTa. 

,ZJ;pY)KeCTBOTo HHMa perHcTplipaHH KnOHOBe Ii He OC'bIlJ,eCTBjfBa HaytIHOH3cne.nOBaTenCKa H pa3BoiiHa 

.neHHOCT. 

,ZJ;aTa: 03.09.2013 r.
 

YnpaBHTen:
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):(OKJIA,l( HA HE3ABIICIIMIHI O):(IITOP 

no e.llHOJlHlJHH5I co6CTBeHHK Ha 

"B'brrlJHH EHepmI<H" EOOn 

):(OKJIa,U BbPXY rO,UUWHUH 4»UHaHCOB OT'leT 

HHe H3B'bpWHXMe O.llHT Ha npHJlQ)KeHH5I ro.llHWeH qmHaHcoB OTlJeT Ha "B'brrlJHH EHep.ll)l(I1" EOOn, 

BKJlIOlJBalI( OTlJeT 3a <pHHaHCOBOTO C'bCT05IHHe K'bM 31 .lleKeMBpH 2012 rO.llHHa H OTlJeT 3a 

Bceo6xBaTHH5I ,UOXO,U, OTlJeT 3a npoMeHHTe B co6CTBeHH5I KanHTaJ1, OTlJeT 3a napHlJHHTe nOTOUH 3a 

rO,UHHaTa 3aB'bpWBalI(a Ha Ta3H ,UaTa, KaKTO H o606lI(eHOTO onOBeCT5IBaHe Ha C'blI(eCTBeHHTe 

C4eTOBO.llHH norrHTHKH H .llpyrHTe n05ICHHTerrHH npHJlO)l(eHH5I. 

OmZ060pHocm Ha PbK0600C60mo 3(( ZOOUULHUfl pUHaHC06 omlfem 

P'bKOBO,UCTBOTO e OTrOBopHO 3a H3rOTB5IHeTO H ,UOCTOBepHOTO npe,UCTaB5IHe Ha T03H rO,UHweH 

<pHHaHCOB OT4eT B C'bOTBeTCTBHe C'bC 3aKOHa 3a C4eTOBO.llCTBOTO H Me)l(,UyHapO,UHHTe C4eTOBO,UHH 

CTaH,UapTH, npHeTH OT EBponeHCKH5I C'blO3 H 3a TaKaBa CHCTeMa 3a B'bTpeWeH KOHTporr, KaKBaTO 

p'bKOBO,UCTBOTO onpe,UeJlH KaTO Heo6xo,UHMa, 3a H3rOTB5IHeTO Ha ro,UHweH <pHHaHCOB OTlJeT, KOHTO 

He C'b,U'bp)Ka C'blI(eCTBeHH OTKJlOHeHH5I, He3aBHCHMO ,UaJ1H Te ce 'u'bJl)r<aT Ha H3MaMa HrrH Ha rpeWKa. 

OmZ060pHocm Ha ooumopa 

HawaTa OTrOBopHOCT ce CBe)I(,Ua ,UO H3pa35IBaHe Ha O,UHTOpCKO MHeHHe B'bpXY T03H rO.llHWeH 

<pHHaHCOB OT4eT, OCHOBaBalI(O ce Ha H3B'bpWeHH5I OT Hac O,UHT. HawH5IT O,UHT 6ewe npOBe,UeH B 

C'bOTBeTCTBHe C npo<peCHOHaJ1HHTe H3HCKBaHH5I Ha Me)l(,UyHapO,UHHTe O,UHTOpCKH CTaH,UapTH. Te3H 

CTaH,UapTH HarraraT Cna3BaHe Ha eTH4HHTe H3HCKBaHH5I, KaKTO H O.llHT'bT .lla 6'b.lle nJlaHHpaH H 

npOBe,UeH TaKa, 4e HHe ,Ua ce y6e,UHM B pa3yMHa CTeneH Ha cHrypHocT .llOKOrrKO rO.llHWHH5I 

<pHHaHCOB OT4eT He C'b,U'bp)I(a C'blI(eCTBeHH OTKrrOHeHH5I. 

O.llHT'bT BKJlI04Ba H3n'bJlHeHHeTO Ha npoue.llypH C ueJl nOJlyqaBaHe Ha O,UHTOpCKH ,UOKa3aTeJlCTBa 

OTHOCHO cyMHTe H onOBeCT5IBaHH5ITa, npe.llCTaBeHH B rO,UHWHH5I <pHHaHCOB OT4eT. V136paHHTe 

npoue,UypH 3aBHC5IT OT npeueHKaTa Ha O,UHTopa, BKJlI04HTeJlHO oueHKaTa Ha pHCKOBeTe OT 

C'blI(eCTBeHH OTKJlOHeHH5I B rO,UHWHH5I <pHHaHCOB OT4eT, He3aBHCHMO ,UarrH Te ce 'u'bJl)KaT Ha 

H3MaMa HJlH Ha rpeWKa. IlpH H3B'bpWBaHeTO Ha Te3H oueHKH Ha pHCKa O,UHTOp'bT B3eMa no,U 

BHHMaHHe CHCTeMaTa 3a B'bTpeWeH KOHTporr, CB'bp3aHa C H3rOTB5IHeTO H ,UOCTOBepHOTO 

npe.llCTaB5IHe Ha ro,UHWHH5I <pHHaHCOB OTlJeT OT CTpaHa Ha .llpY)I(eCTBOTO, 3a ,Ua pa3pa60TH 

O,UHTOpCKH npoue,UypH, KOHTO ca nO.llXO,U5IlI(H npH Te3H 06CT05ITeJlCTBa, HO He H C uerr H3pa35IBaHe 

Ha MHeHHe OTHOCHO e<peKTHBHOCTTa Ha CHCTeMaTa 3a B'bTpeWeH KOHTporr Ha ,UpY)KeCTBOTO. O,UHT'bT 

C'blI(O TaKa BKrrI04Ba oueHKa Ha yMecTHoCTTa Ha npHrraraHHTe C4eTOBO,UHH norrHTHKH H 

pa3yMHocTTa Ha npH6rrH3HTerrHHTe C4eTOBO.llHH oueHKH, HanpaBeHH OT p'bKOBO,UCTBOTO, KaKTO H 

oueHKa Ha I.J.5IrrOCTHOTO npe.llCTaB5IHe B rO.llHWHH5I <pHHaHCOB OT4eT. 

www.filipov.bg 
il . 1 office Ct fdll)o q 
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CT.HITaMe, 4e H3BbpIIIeHIUlT OT Hac O)],HT npe)],OCTaB5I )],OCTan4Ha H nO)],XO)],5Ima 6a3a 3a H3pa3eHOTO 

OT Hac O)],HTOpCKO MHeHHe. 

Ml-tewue 

Do HaIIIe MHeHHe, rO)],HIIIHH5IT cPHHaHcoB OT4eT npe)],CTaB5I )],OCTOBepHO, BbB BCH4KH CbmeCTBeHH 

acneKTH cPHHaHcoBoTO CbCT05IHHe Ha "Bb1l4HH EHep)],n(I1" EOO,IX KbM 31 )],eKeMBpH 2012 rO)],HHa, 

KaKTO H HerOBHTe cPHHaHcoBH pe3YllTaTH OT )],etl:HocTTa H napH4HHTe My nOTOUH 3a rO)],HHaTa 

3aBbpIIIBama Ha Ta3H )],aTa, B CbOTBeTCTBHe CbC 3aKOHa 3a C4eTOBO)],CTBOTO H Me)K)],YHapo)],HHTe 

C4eTOBO)],HH CTaH)],apTH, npHeTH OT EBponetl:cKH5I Cb103. 

06pbU{al-te l-ta 6l-tWv/Gl-tUe 

.5e3 )],a H3pa35IBaMe pe3epBH, o6pbmaMe BHHMaHHe, 4e C06CTBeHH5IT KanHTaJI Ha )],PY)KeCTBOTO e 

no)], pa3Mepa Ha OCHOBHH5I (perHCTpHpaH) KanHTaJI H e Heo6xo)],HMO pbKOBO)],CTBOTO )],a 

npe)],npHeMe a)],eKBaTHH MepKH B Ta3H Bpb3Ka. 

));OKJIa)l. BbPXY )l.pyrH 3aKOHOBH H3HCKBaHHH 

CbmaCHO H3HCI<BaHH5ITa Ha ttfl. 38. WI. 4 om 3aKOl-ta 3a cttemoeo()cmeomo, HHe ce 3an03HaXMe CbC 

Cb)],bp)KaHHeTO Ha npHllO)KeHH5I rO)],HIIIeH )],OKlla)], 3a )],eHHocTTa Ha "Bb1l4HH EHep)],n(I1" EOO,IX 3a 

2012 rO)],HHa. Do HaIIIe MHeHHe, npe)],CTaBeHH5IT OT pbKOBO)],CTBOTO rO)],HIIIeH )],OKlla)], 3a )],eHHocTTa 

e B CbOTBeTCTBHe, BbB BCH4KH CbmeCTBeHH acneKTH, C rO)],HIIIHH5I cPHHaHcoB OT4eT 3a 2012 
rO)],HHa. 

));pyrH BbnpocH 

[O)],HIIIHH5IT cPHHaHcoB OT4eT Ha "BbJIT.:lHH EHep)],)KH" EOO,IX, 3a rO)],HHaTa 3aBbpIIIBama Ha 

31.12.2011 r. He e O)],HTHpaH. 

,,<I>HJIHnOB O)l.HTHHr" EOO)); 

04 CenTeMBpH, 2013 
[p. COcPH5I 

www.filipov.bg
2 II J office@fihpJv. ) 



BbJJlIHH EHeplJ)KH EOO)); 
OTLIET 3A <I>I1HAHCOBOTO CbCTOJIHI1E 

rOUHH3T3 npHl<:JIIO'fB31113 H3 31 uel,eMBpH 2012 r. 
(BClf<lKH CYMI1 ca B Xl1llllnH lleBa, OCBeH aKO He e nOCOLJeHO npyro) 

AKTHBH 

HeTeKYlllH 3KTHBH 

l1MOTI1, MaIllI1HH 11 060pynBaHe 

AKTI1BI1 B npouec Ha 113rpa)KnaHe 

AKTI1BI1 no OTCpO'leHI1 naHbUI1 

06LUO HeTeKYlllH 3KTHBH 

I1pHJI. 

9 

2012 r. 

15,515 

34 

15,549 

2011 r. 

27 

7 

34 

Tel'YLUH aKTHBH 

TbproBCKH 11 npyrH 133eMaHl111 

naplf<lHI1 cpenCTBa 11 naplf<lHI1 eKBl1BaJTeHTI1 

npennJTaTeHH pa3xonl1 

06LUO Tel,YlllH 3KTHBH 

061110 aKTHBH 

10 

12 
100 

977 

81 

1,158 

16,707 34 

Co6cTBeH KanHTaJI H naCHBH 

Co6cTBeH KanHTaJI 

OCHoBeH Kanl1Tall 

HaTpynaHI1 neLJall611/(3ary611) 

ne'lall6a!(3ary6a) OT TeKyIllI151 nepl10n 

06LUO co6cTBeH KanHTaJI 

13 5 

( 15) 

(238) 

(248) 

5 

(I) 

( 14) 

(10) 

l1acHBH 

HeTeKYLUH JaUbJI)/CeHHSI 

)J,bJlrOCpO'lHI1 3anbJl)KeHl111 KbM cBbp3aHl1 JTl1ua 

06LUO HeTeKYLUH 33nbJI)KeHHSl 

14,15 15,231 

15,231 

14,15 1,140 

578 
6 

1,724 

16,955 

16,707 

44 

44 

44 

34 

FOOUUlHI 

fl051CHU 

Y npaBI1TeJl: tJooHr XHH 40H 

)J,aTa: 03.09.2013 r. 

3aBepHll CbfJlaCHO onHTOpCKI1 nOKllan OT 04.09.2013 r. 
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BbJlqHH EHepAlKH EOO,l( 
OTt-lET 3A BCEOl>XBATHIDI )l,OXO)l, 
fO,lJ.HHaTa npUKJlIO'-lBama Ha 31 AeiceMBpH 2012 r. 
(BCWlKH CYMI1 ca 13 XI1JUI,lJ.11 JleBa, OCBeH aKO He e nOCO<JeHO ,lJ.pyro) 

npHJl. 2012 r. 2011 r. 

DPHXO,lJ.H OT np0,lJ.a)[{6a Ha eJl.eHeprWl 1,059
 
OTlJeTHa CTOI1HOCT Ha np0.lla.lleHaTa eJl.eHeprH5I 5 (678) (I)
 

ne'-laJl6a/(3ary6a) 38] (])
 

A.llMHHI1CTpanfBHH Pa3XO.llH 6 (57)
 

,[\pyfl1 pa3XO.llH 7 (4)
 

ne'-laJl6a/(3aryoa) OT onepaTHBHa ,lJ.eHHOCT 320 (1)
 

cDI1HaHCO.BH npl1xo.llI1/(Pa3XO,lJ.I1), HeTHO 8 (586)
 

ne'-laJloa/(3aryOa)npe,lJ.H ,lJ.aHbUH BbPXY ne'-laJl6aTa (266)
 

nPl-rxon/(Pa3XO.ll) 3a .llaHbUI1 BbPXY neLlaJJ6aT3 11 28
 

ne'-laJl6a/(3ary6a) 3a rO,lJ.HHaTa (238) (1)
 

)l,pyr BceooxBaTeH ,lJ.OXO,lJ.
 

06mo BceooxnaTeH ,lJ.OXO,lJ. 3a rO,lJ.HHaTa (238) (I)
 

rOOUUl/-Il151m	 cjJuflal-lCOB om'lem e ooo6pel-l fla 03.09.2013 2. om YnpaBUmeJlfll-laJ{PYJ/CeCmBomo. 

'.:;..;::::=:::=:::::o~J;)'eTf l5l Ha CmpaHln/U 6 00 23 ca HepmOeJlHa '1acm 200ZltUHlifl cjJuHal-lCOB om'lem. 

/1' 

,[\aTa: 03.09.2013 r.
 

3aBepHJI CbrJlaCHO O,lJ.I1TOPCKI1 .llOKJTa.ll OT 04.09.2013 r. :
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Bbn'lHH EHep~*H EOO,L( 
OTlfET 3A llPOMEHI1TE B COECTBEHIUI KAlll1TAJI
 
rOLlUHaTa npHKJIlO'fBama Ha 31 LleKeMBpu 2012 r.
 
(BCI14KH CYMH ca B XHJJHnH JJeBa, OCBeH aKO He e nOC04eHO npyro)
 

llpun. 

PerUCTpHpaH 

KannTan 

HaTpynaH 

U ne'fanou/ 

(Jaryou) 

Oomo COOCTBeH 

KanHTan 

6anaHC Ha 1 slHyapH 2011 r. 5 (14) (9) 

lle' laJl6a / (3ary6a) 3a ronHHaTa 

)J,pyr Bceo6xBaTeH noxon 

(I) (1) 

EanaHC Ha 31 LleKeMBpn 2011 r. /3 5 (15) (10) 

EanaHC Ha 1 $lHyapu 2012 r. 5 (15) (10) 

De4a.a6a/ (3ary6a) 3a rO,Ul1HaTa (238) (238) 

.npyr Bceo6xBaTeH noxon 

EanaHC Ha 31 Llel,eMBpu 2012 r. /3 5 (253) (248) 

z.n~7m~~om'lem e oo06peH Ha 03.09.2013 c. om Ynpaaumellfl HaJ(pyJlcecmaomo. 

·~"'"-I.:If""rY~K"eHU5l Ha cmpaHm/u 60023 ea Hepa30ellHa 'Iaem om cOOUUlHU51 ¢uHaHeoa om'lem. 

YnpaBHTeJl: qooHr XHH qot! 

.naTa: 03.09.2013 r. 

3aBepHJl CbrJlaCHO onHTopcKH nOKJlan OT 04.09.2013 r. : 
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BbJl'IHH EHep~)KH EOO,ll; 
OTQET3AnAPMqHMTEnOTOUM 

rOL\JmaTa npUKJII04Ball.la Ha 31 ):{eKeMBpu 2012 r. 
(BCHlJICH CYMH ca B XHJJ5I.D:H JTeBa, OCBeH aKO He e nOCOlJeHO .D:pyro) 

napH'-IHH nOTOUH OT onepaTHBHa ):{eHHocT 

DOCTbnJIeHH5I OT KJlHeHTH 

DJIaw,aHHJI Ha ):{OCTaBlJHUH 

Bb3cTaHoBeHI1 )laHbUH (6e3 .D:aHbUH BbPXY nelJaJI6aTa) 

)J,pym nOCTbnJleHI151/(nJIaw,aHH5I), HeTHO 

HeTHH napH4HH nOTOIJ.H H3nOJl3BaHH B onepanlBHaTa ):{eHHocT 

npUJl. 2012 r. 

1,17 j 

(3,549) 

3,054 

(15) 

661 

2011 r. 

(8) 

(8) 

napH4HU nOTOIJ.U OT UHBeCTUIJ.UOHHa ):{eHHocT 

DOKynKH Ha )lbJlrOTpaHHl1 MaTepl1aJIHI1 aKTHBH 

HeTHu napH4HH nOTOUH H3nOJl3BaHH B HHBeCTHUHOHHa ):{eHHocT 

(15,338) 

(15,338) 

napH4HH nOTOIJ.H OT epuHaHcoBa ):{eHHocT 

J-bnJTaTeHH rJTaBHHUH no 3aeMH KbM cBbp3aHH JlHua 

DOJlyqeHH 3aeMH OT cBbp3aHH JlHUa 

)J,OITbJIHHTeJTHH BHOCKH H Bpbw,aHeTo HM Ha c06cTBeHHuHTe 

HeTHH napH4HH nOTOuH OT epHHaHcoBa ):{eHHocT 

(2,934) 
18,588 

15,654 

7 

7 

HeTHo yBeJIII4eHHe/(HaMaJleHHe) Ha napH4HHTe cpe):{cTBa H 

napH4HHTeeKBHBaJleHTH 977 

DapwlHH Cpe)lCTBa 11 napl1'-lH11 eKBHBaJIeHTH B Hal.laJIOTO Ha rrepHO)la 

napH4HH cpe):{cTBa H napH4HH eKBHBaJleHTH B KpaH Ha nepHo):{a /2 977 

YrrparHlTeJJ: LJooHr XHH LJOH 

)J,aTa: 03,092013 r. 

3aBepl1JI CbrJIaCHO O.D:HTOpCKH )lOKJTa.D: OT 04,09.2013 L : 
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BbJ1qlfH EHepAlK1f EOO,n: 
nPHJlmKEHMJI KbM rO,llHWI-ll1J1 <!>MHAHCOn OTqET 3A 2012 rOJ\llfla 

I. CTATYT H nPEjJMET HA jJEiiHOCT 

"Bbn'-lI1H EHep,ll)KI1" EOO)]. e ellHOJlWlHO llpY)KeCTBO C OrpaHWleHa OTrOBOpHOCT, perl1CTpl1paHO CbrnaCHO 

TbprOBCKI15I 3aKOH Ha Peny6mlKa nbJlrapMH 11 11Ma l111eHT11(pI1KaUI10HeH HOMep 200754778. 

)].PY)I(eCTBOTo e C perl1cTpl1paH Kanl1Tan 13 pmMep Ha 5 000 JleBa, pmnpelleJleH 13 100 llHJla C HOMI1Han 50 

JlB., KOiITO e HanbJlHO BHeceH. CellanHlueTo Ha llpY)KeCTBOTo e rp. CO¢I15I, a allpecbT Ha ynpaBJleHl1e e p-H vf3rpeB, 

yJl. "JIb'-le3ap CTaH'-IeB" 5, crpalla n, eT, 6. ITpe3 2012 r, HMa npoMHHa 13 c06CTBeHocTTa Ha )].py)I(eCTBOTo, KaTO KbM 

KpaH Ha 2012 r. ellHOJlWleH c06CTBeH11K Ha Kanl1Tana e "ACTpOHepll)](11 COJlap nbJlrapl1H" EOO)]., EI1K 201795808. 

)].pY)l(ecTBoTo ce ynpaB./lJIBa 11 npellCTaBnHBa 01' CBOH ynpaBI1TeJl 1..fooHr XI1H 1..fOH. 

OCHOBHI15IT npellMeT Ha lleHHocT Ha llpY)l(eCTBOTO npe3 2012 r. e np0l13BOllCTBO Ha eJleKTpOeHeprHH, 

)].pY)KeCTBOTo ce ¢oKycl1pa BbPXY np0l13BOllCTBO Ha eJleKTpOeHeprl1H '-Ipe3 eKCnJlOaTaUI1H Ha ¢OTOBOJlTa11 lj Ha 

ueHTpana C KanaI.lI1TeT 3,5 MB, HaM11pal.Ua ce B ceJlO BbJl'-lI1H, 06l.UI1Ha CyHrypJlape, 06naCT 5yprac. UeHTpamlTa e 

npl1Cbelll1HeHa KbM eJleKTpOnpeHocHaTa Mpe)Ka Ha 20 IOHI1 2012 r. EJleKTpOeHeprl1HTa ce npollaBa npl1 L1bp)KaBHO 

perynl1paHI1 ueHI1 Ha 113KynyBaHe. Ha 14 CenTeMBpl1 2012 r. C peWeHl1e Ha ,QKEB P e BbBelleHa BpeMeHHa ueHa 3a 

1l0CTbn 110 eJleKTOnpeHOcHaTa 11 eJleKTpopmnpellemITeJlHaTa Mpe)l(a. 

)].pY)l(ecTBoTo HJIMa pmKpl1TI1 KJlOHOBe 11 nepCOHaJl KbM KpaH Ha 2012 r. 

KbM 31 lleKeMBpl1 2012 r. I1Ma y'-lpelleH 3anor BbPXY TbproBcKoTO npellnpl15lTl1e 13 noma Ha KI1TaHCKa 

6aHKoBa KopnOpaUI1H 3a pmBI1Tl1e. 

2. EA3A 3A H3rOTBJlHE 

2.1. DPUJW;)ICUA1U c'lemooo()lIu cmaH()apmu 

T0311 rOlll1WeH <pI1HaHCOB OT'-IeT e I13rOTBeH B CbOTBeTCTBl1e C 3aKoHa 3a C'-IeTOBOllCTBOTO 11 

Me)l(llYHapollHl1Te C'-IeTOBOllHI1 cTaHllapTI1 (MCC), npl1enr 01' EBpOneHCKI1H CblO3 (EC). fOlll1WHI15I <pI1HaHCOB 

OT'-IeT e 01l06peH 3a l1311aBaHe 01' ynpaBI1TeJlH Ha )].pY)f{eCTBOTo Ha 03.09.2013 r, 

2.2. E(l3a 3a u3JwepoaHe 

fOllHWHH5I <pI1HaHCOB OTlfeT e 113rOTBeH Ha 6maTa Ha I1cTopWlecKa ueHa, 

fOlll1WHI1HT <pHHaHcoB OT'-IeT e CbCTaBeH npl1 cnmBaHe Ha npl1HUl1na Ha lleficTBaUlO npellnpl1llTl1e. 

KbM llaTaTa Ha 113rOTBHHe Ha HaCTOHl.UI1H <pI1HaHCOB OT'-IeT PbKOBOllCTBOTO e HanpaBHJlO npeueHKa Ha 

cnoc06HocTTa Ha )].pY)l(ecTBoTo lla npOllbJl)l(H CBOllTa lleHHocT KaTO lleHCTBal.UO npellnpl1l1Tl1e Ha 6a3a Ha 

HaJlWlHaTa HH(pOpMaUHH 3a npellBHLlHMOTO 6bllel.Ue. CJlell mBbpweHHll nperJleLl Ha L1eHHOCTTa Ha )].pY)KeCTBOTo 

PbKOBOllCTBOTO O'-laKBa, '-Ie )].pY)l(ecTBoTo I1Ma JlOCTaTb'-lHO <jJI1HaHCOBI1 pecypcH, 3a lla npOllbJl)f<H onepanlBHaTa CI1 

JleHHOCT B 6Jll13KO 6bJlew.e 11 npOJlbJl)f{aBa Jla npl1Jlara npl1HUl1na 3a JleHCTBal.UO npellnpl15lTHe npl1 H3rOTBllHeTO Ha 

qll1HaHcoBHH OT'-IeT. 

2.3. (/)yHKU,uoHOJlHa oaJlyma U o(JJlyma Ha npe()cmaoRHe 

HaCTOHw.115iT rolll1WeH <jJI1HaHCOB OT'-IeT e H3rOTBeH B 6bJlrapCKI1 JleBa (BGN), KOHTO e <PYHKUJIOHaJlHaTa 

BaJlyTa Ha )].PY)f{eCTBoTo. UHJlaTa (pI1HaHCOBa HH(POPMaI.(Hll npeJlCTaBeHa B JleBa e 3aKpbrJleHa 110 XI1Jllllla, OCBeH 

KoraTO e nOCO'-leHO llPyro. 

2.4. H3nOJl30alle Ha IlpU6JlU3UnU!JlHU OI(eHKU U Ilpeu,ellKu 

I13roTBHHeTo Ha <pI1HaHCOBI1Te OT'-IeTI1 CbrJlaCHO MCC, npl1eTI1 01' EC 11311CKBa PbKOBOllcTBOTO lla npaBH 

npeueHKI1, npl16nl13HTenHI1 OUeHKI1 l111onycKaHI15I, KOI1TO BJll15iHT Ha npl1JlaraHeTo Ha C'-IeTOBOllHI1Te nOJlI1TI1KI1 11 Ha 

aKTI1BI1Te, naCI1BHTe, npl1XOlll1Te 11 pmxollHTe. PeanHI1HT pe3YJlTaT MO)l(e lla 6blle pmJJ11lfeH 01' Te3H 

npl16Jll1311TeJlHI1 OueHKI1. ITpepmfJle)KllaHeTo Ha C'-IeTOBOllHHTe OUeHKI1 ce npl13HaBa 13 nepl1011a, 13 KOHTO oueHKaTa 

e npepmfJlellaHa, KoraTO npepmrJle)l(llaHeTO 3aCllra 1'0311 nepI1011, 11 B 6bllew.11 nepl101111 aKO npepmfJle)KJlaHeTO 
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BbJl'lHH EHep~JK" EOO,LJ; 
OPHJlO)ICEHHjJ KbM q>MHAHCOBlUI OTLfET 3A 2012 rOJlHHa 

OK33Ba BMHIHHe Ha 6bJlelllHTe nepHOJlH. I1H(POPMaUHJ1 3a n03HUHH, 3acerHaTH OT OueHKH Ha HecHrypHocTTa 11 

JlonycKaHH5I npM np}/flaraHe Ha C4eTOBOJlHHTe nOflMTHI(H, KOHTO HMaT ecjJeKT BbPXY cyMHTe npH3HaTH BbB 

(pHHaHCOBH5I OT4eT, ce CbJlbp)/{a B TIpMflO)/{eHHe 11- ).:(aHbUH 3a Bb3CTaHOB5IBaHe. 

2.5. Cpa6f1UmeJZlta Uf/(/JOpJI111l(UR 

CbmacHo 6bflrapcKoTo C4eTOBO.ll.HO 3aKOHOJlaTeflCTBO H perflaMeHTHpaHHTe 3a npHflO)/(eHHe MCC, 

cjJHHaHcoBaTa rOJlHHa npHKJTlO4Ba Ha 31 JleKeMBpH H TbprOBCKHTe .lI.py)/(eCTBa ca )lJlb)/<HH Jla npe.ll.CTaB5IT rOJlHWHH 

cjJHHaHcoBH OT4eTH KbM CblllaTa JlaTa, 3ae.ll.HO CbC cpaBHHTeflHH .lI.aHHH KbM T33H .lI.aTa 3a npe.ll.XO.ll.HaTa rO.ll.HHa. B 

cflY4aH, 'Ie Jlpy)/(eCTBOTo e H3BbPWHflO npoMeHH B C4eTOBO.ll.HaTa CH nOflHTHKa, KOHTO ca npHflQ)KeHH 

peTpocneKHIBHo HflH aKO e H3BbPWHflO npeH3ljHCfleHH5I HflH peKflaCHcjJHKaUHH Ha OT.lI.eflHH nepa, TO npe11CTaB51 

cpaBHHTeflHH .lI.aHHH 3a JlBa npe.ll.XO.ll.HJof nepHO.ll.a B OT4eTa 3a cjJHHaHCOBOTO CbCT05lHHe H CbOTBeTCTBalllHTe My 

n05lCHHTeflHH 6efle)KKH, KaKTO Cfle,UBa: 

a) KbM Kpa51 Ha npe.ll.XO.ll.HIDl OT4eTeH nepHOJl;
 

6) KbM Ha4aJ10TO Ha HaH-paHHIDl cpaBHHM nepHO.ll..
 

B OCTaHaJlHTe efleMeHTH Ha rO.ll.HWHIDl cjJHHaHcoB OT4eT H CbOTBeTCTBalllHTe HM n051CHHTeflHH CBe11eHH51, 

cpaBHHTeflHaTa HHcjJopMaUIDl ce npeJlCTaB51 caMO KbM Kpa51 Ha npeJlXO.ll.HIDl OT4eTeH nepHOJl. 

3. 3HA gffMff CgETOBOj(Hff IlOHffTffKff 

Bb3npHeTHTe C4eTOB011HH nOflHTHKH ca nOCfle.ll.OBaTeflHH C Te3H, npHflaraHH npe3 npe.ll.XoJlHH51 OT4eTeH 

nepH011, C H3Kfl104eHHe Ha Cfle11HHTe HOBH H H3MeHeHH MC<DO H P3351CHeHH51 Ha KOMHTeTa 3a p3351CHeHH51 no 

Me)/(.lI.YHap0.ll.HHTe CTaH.lI.apTH 3a cjJHHaHcoBo OT4HTaHe ("KPMC<DO"), Bb3npHeTH OT ).:(py)/(eCTBOTo KbM 1 5lHyapH 

2012 r.: 

• MCC 12 ).:(aHbUH BbPXY 110XOJlHTe (113MeHeHHe) 

• MC<DO 7 <DHHaHcoBH HHcTpyMeHTH: OnoBecTilBaHe (113MeHeHHe) 

• MC<DO 1 Bb3npHeMaHe Ha Me)K.lI.YHap0.ll.HHTe cTaH11apTH 3a ()mHaHcoBo OT4HTaHe 3a nbpBH nbT 

(I13MeHeHHe) 

KoraTo Bb3npHeMaHeTo Ha cTaH11apT HflH pa3i1CHeHHe ce CMilTa, 'Ie I1Ma eqleKT BbPXY cjJHHaHcoBHTe OT4eTH HflH 

pe3YflTaTHTe OT .lI.eMHOCTTa Ha ).:(py)/{eCTBOTo, T03H ecjJeKT e onHcaH nO-11ofly: 

MCC 12 j(auoll,u 60PXY iJoxoiJume (ff3Jl1efleuue) 

113MeHeHHeTo n05lCIDlBa onpe11efl5lHeTO Ha oTcpo4eHHTe 11aHbUH 3a HHBeCTHUHOHHH HMOTH, oueHeHH no 

cnpaBeJlflHBa CTOHHOCT. To BbBe)/{l1a 060pl1MOTO npe11nOflO)/{eHHe, 'Ie oTcp04eHHTe 11aHbUH, npOH3TH'lalllH OT 

HHBeCTHUHOHHH 1fM0TH, oueHeHH no MOJlefla Ha cnpaBe.ll.flHBa CTOHHOCT CbrflaCHO MCC 40, Tp516Ba 11a ce 

Onpe.ll.efliIT Bb3 OCHOBa Ha TOBa, Lie 6aJ1aHCOBaTa HM CTOHHOCT llle 6b.ll.e Bb3CTaHOBeHa 4pe3 npo.ll.a)j(6a. B 

110nbflHeHHe, H3MeHeHHeTO BbBe)/{l1a H3HCKBaHeTO OTcp04eHH 11aHbUH, npomnl4alllil OT HeaMopTH31'lpyeMH 

aKTHBH, oueHeHH no MO.ll.efla Ha npeoueHeHaTa CTOHHOCT CbmaCHO MCC 16, BHHarH 11a ce onpe11efl51T H3 6a33 

04aKBaHa peaJIH3aUHJl 4pe3 np0.ll.a)/{6aTa Ha aKTHBa. Bb3npl1eMaHeTo Ha H3MeHeHHeTO He e OK33aJ10 BflH51HHe 

BbPXY cjJl1HaHCOBOTO CbCT05lHHe HflH pe3YflTaTH OT JleHHOCTTa Ha ).:(py)/{eCTBOTO. 

MC(/)O 7 (/)uuauco6u uucmpYAfeflmu: On06eCI1lR6aHUR (ff3Meueuue) 

113MeHeHI1eTO H311CKBa .lI.OnbflHHTeflHH onOBeCT5IBaHH5I OTHOCHO (pHHaHCoBH aKTIfBH, KOHTO ca 

npexBbpfleHH, HO He ca OTnHcaHH, 3a .lI.a MoraT nOTpe6HTeJlHTe Ha cjJHHaHCOBI1l'l OT4eT .lI.a pa36epaT 

B3alfMOBpb3KaTa C OHe311 aKTI1BH, KOHTO He ca 611fll1 OTnHCaHI1 H CbnbTCTBalllHTe rH naCHBH. CblllO TaKa ca 

BKfl104eHH JlOnbflHHTeJlHH onOBeCTilBaHI151 OTHOCHO np011bJ])KaBalllH Y4aCTH5I B OTnHcaHH aKTHBH C ueJl 

npeJlocraB5IHe Ha HHcjJopMaUH51 3a xapaKTepa HM H pHCKOBeTe, CBbp3aHH C np0.ll.bJ])KaBalllOTO Y4aCTHe B Te3H 
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BbJlqHH EHep~JKH EOO)J, 
nPHJ1Q}KEHlUI KbM rOllHllIIDUJ <l>HHAHCOB OTtlET 3A 2012 rOJ\IlHa 

OTnHcaHH aKTHBH. H3MeHeHHeTO He BO~H ~O BKnJOlfBaHe Ha ~onbnHHTenHH onOBeCT~BaHH~ B HaCTO~IUH~ 

qmHaHcoB OT4eT. 

MCl/JO 1 B1J3npUeMalte Ita MeJlcoyuapooltume cl1laltoapl1lu 3a fjJUltallcouo Ol1lllUI1UlIle 3a l11JpUlI l11Jm 

(J[3MelleItUe) 

H3MeHeHHeTo BbBe)l{~a HOBO OCBo6o)l{naBaHe, CBbp3aHO C mnomBaHeTO Ha "HaMepeHainpHeTa ueHa" OT 

npennp~TH~Ta, KOHTO onepHpaT B XI1nepl1HqJnaUl10HHH HKOHOMI1KI1. /(oraTO naTaTa Ha Bb3npHeMaHe H3 

MODO 3a nbpBI1 nbT e Ha HnH cnen naTaTa Ha "HopManmaUI1~ OT Xl1nepI1H(pnaUI1~" Ha cPYHKul1oHanH3Ta 

Banyra, npennpl1~Tl1eTO MOJKe na 1136epe na OueHI1 BCWlKH CBOH aKTI1BI1 H naCHBH, Cbl1leCTBYBaUJ,H npenH 

naTaTa Ha "HopManmau~" no cnpaBennl1Ba CTOHHOCT KbM naTaTa Ha npeMI1HaBaHe KbM MC<1>O. Cb11l0 TaKa 

ce npeMaXBaT npenHWHHTe cPl1KCHpaHI1 naTH 3a OTnI1CBaHe, KaKTO H 3a ne'-lan6a Hnl1 3ary6a OT cnenKH, 

Bb3HHlmaIUI1 B neH nbpBI1, KaTO Te3H naTI1 ce 3aMeH~T C naTaTa Ha npeMHHaBaHe KbM MODO. TbH KaTO 

,L(pY)JeecTBoTo Be'-le e Bb3npl1enO MC<1>O, TOBa H3MeHeHHe H~Ma eepeKT BbPXY HaCTO~IU~ epHHaHcoB OT'-IeT. 

CnenHHTe 3Halfl1MI1 C'-IeTOBOnHI1 nOnl1THKI1 ce npHnaraT nocnenOBaTenHO 3a BCH'-IKH npenCTaBeHI1 nepHonH: 

3.1. Cfy.7ICoecmpauua uaJlyma 

OnepaUHHTe B '-Iy)l{necTpaHHa BaJIyTa ce OT'-II1TaT BbB epyHKuHoHanHaTa BanyTa no o6MeHHH~ KYpC Ha 

EHE, npHnO)l{I1M B ne~ Ha H3BbpWBaHe Ha CnenKaTa. DapH'-IHI1 aKTHBH 11 naCHBH, neHOMI1HHpaHH B '-Iy)JenecTpaHHa 

BanyTa, ce OT'-IHTaT BbB cPyHKuHoHanHaTa BanyTa no 3aKnJO'-IHTenHH~ KypC B neH~ Ha 113rOTB~He Ha OT'-IeTa 3a 

qHlHaHcoBoTO CbCTO~HHe. Delfan6a HnH 3ary6a OT KypCOBH pmnHKH, npoH3THlfalUI1 OT napH'-IHH n03HUHH, e 

pmnHKaTa Me)l{ny aMopTH3HpaHaTa CTOHHOCT BbB epyHKuHoHanHa BanyTa B Ha'-lanOTO Ha nepHona, KopHfHpaHa C 

ecPeKTHBHaTa nIoowa H nnalUaHH~Ta npe3 nepHo~a H aMopTmHpaHaTa CTOHHOCT B '-Iy)l{necTpaHHa BanyTa 

npeBanyTHpaHa no Kypca B Kpa~ Ha nepHona. 

OT 1 ~HyapH 1999 rOnHHa o6MeHH~T KYPC Ha EbnrapcKH~ neB (BGN) e cPHKCHpaH KbM eBpo (EUR). 

06MeHH~T KYPC e BGN 1.95583 / EUR 1.0. 

3.2. l/Jullaltcouu ultcmpYJllellmll 

3.2.1. Heoeplluamuultu rjJuuaucouu at<muuu 

,L(pY)l{ecTBoTo npH3HaBa nbpBOHa'-lanHO B3eMaHH~ H nen0311TH Ha naTaTa Ha Bb3HHKBaHe. BCHlfKH npyrH 

epHHaHcoBH aKTHBH ce npl13HaBaT nbpBOHa'-lanHO Ha naTaTa Ha TbpryBaHe, KO~TO e naTaTa Ha KO~TO TO e CTaHano 

CTpaHa no norOBopHHTe ycnoB~ Ha HHcTpyMeHTa. 

,L(pY)J(eCTBOTO OTnHCBa epl1HaHCOB aKTHB KoraTO norOBOpHI1Te npaBa 3a napH'-IHHTe nOTOUl1 OT aKTHBa ca 

noraceHH, I1nH ,L(pY)J(eCTBOTO npeXBbpnl1 npaBaTa 3a nony'-laBaHe Ha norOBopeHHTe napH'-IHH 

nOTOU\1 OT epHHaHCOBI1R aKTHB B cnenKa, cnopen KO~TO 3Ha'-l11TenHa '-I3CT OT BCWlKI1 pHCKOBe 11 113rOnl1 OT 

co6CTBeHOCTTa Ha epHHaHCOB~ aKTI1B ca npeXBbpneHH. BC~KO y'-lacTHe B npeXBbpneH (pHHaHCOB aKTI1B, KOHTO e 

Cb3naneH 11nl1 3anbp)l{aH OT ,L(pY)JeeCTBOTO ce npH3HaBa KaTO OTneneH aKTHB Hnl1 naCHB. 

<1>HHaHcoBH aKTHBH H naCI1BI1 ce HeTl1paT H HeTHaTa CTOHHOCT ce npenCTaB~ B OT'-IeTa 3a epHHaHCOOO 

CbCTO~Hl1e ToraBa H caMO ToraBa, KoraTO ,L(pY)JeeCTBOTO HMa npaBHO OCHOBaHHe na HeTHpa cyMHTe H HMa 

HaMepeHHe I1nH na ype)l{na Ha HeTHa 6ma HnH na peanH3Hpa aKTHBa H na ypenH naCl1Ba enHOBpeMeHHO. 

,L(pY)J(eCTBOTO I1Ma cnenHH~T He-nepl1BaTHBeH epHHaHCOB aKTHB: napWlHH cpenCTBa 11 B3eMaHH~. 

]aeJltll u U3e.MauuR 

3aeMH H B3eMaHH~ ca epHHaHCOBH aKTI1BH C qmKcHpaHH HnH onpenen~eMH nn311laHH~. KOI1TO He ca 

KOTHpaHH Ha aKTI1BeH nmap. TaKHoa aKTI1BH ce npl13HaBaT nbpOOHa'-lanHO no cnpaBennHoa CTOHHOCT IlnIDC BCHYKH 

np~KO CbOTHOCHMH pmxonl1 no CnenKaTa. Cnen nbpBOHa'-lanHO npH3HaBaHe 3aeMI1 11 B3eM3HI1~ ce oueH51B3T no 

aMopTH3HpaHa CTOHHOCT, KaTO ce H3non3Ba MeTona Ha eepeKTHBHH~ nHXBeH npoueHT, HaManeHa CbC 3ary6H OT 

06e3ueHKa. 
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BbJllJHH EHep~JKH EOO.n;
 

nPHJlO)l{EHI1JI KbM <1>I1HAHCOBI15l OT4ET 3A 2012 rOL\I1Ha
 

KaTeropWlTa ,,3aeMI1 11 B3eMaHI151" BKJUOYBa napl1 11 napl1YHI1 eKBI1BaJIeHTI1. 

llapll U napll'lllll eK6ll6flJlellmll 

ITapl1 11 napl1YHI1 eKBI1BaJIeHTI1 BKJII<JYBaT napl1YHI1 HaJIl1'fHOCTI1 H llen0311TI1 Ha BI1)KL\aHe C nbpBOHaYaJIeH 

MaTypl1TeT OT Tpl1 MeCeua 11J111 nO-MaJIKO OT llaTaTa Ha npl1L\06I1BaHe, KOI1TO ca CBbp3aHI1 C He3HaYI1TeJleH PI1CK OT 

npOMHHa B CnpaBeL\JlHBaTa 11M CTOHHOCT 11 ce 113n0Jl3BaT OT ,Z:(PY)KeCTBOTO 3a ynpaBJleHHe Ha KpaTI<OCpOYHI1 

aHra)l(I1MeHTI1. 

3a ueJlHTe Ha M3roTB5IHeTO Ha OTyeTa 3a napl1YHI1Te nOTOUI1: 

• napl1YHI1Te nOCTbnJleHI151 OT KJll1eHTI1 11 napl1YHI1Te nJlalUaHI1J1 KbM L\OCTaBLIHUI1 ca npeL\CTaBeHI1 6pyTHO, 

C BJ(JJJ{)yeH ,Z:(,Z:(C (20%); 

nJlaTeHI1JlT ,Z:(,Z:(C no nOKynKH Ha .ll.bJlrOTpaCiHH aKHll3H ce nOCO'II3C1 KaTO IlJIaLUaHWI 0"1 HHBC:C I HUy!OHHCI 

L\eHHOCT. 

3.2.2. HeiJepu6am1l61lU 1JlIIWltC0611 nflC1I6U 

,Z:(pY)l(ecTBoTo nbpBOHaYaJIHO npl13HaBa (pI1HaHCOBI1 naCI1BI1 Ha L\ann Ha Bb3HI1KBaHe. BCI1YKH L\pym 

<pI1HaHCOBI1 naCI1BI1 ce npl13HaBaT Ha THXHaTa L\aTa Ha TbprYBaHe, Ha IWHO ,Z:(pY)JeecTBoTo e craHao10 CTpaf-1a no 

llorOBOpHI1Te YCJlOBI1Jl Ha I1HcTpyMeHTa. ,Z:(pY)l(ecTBoTo OTnI1CBa (pI1HaHCOB naCI1B KoraTO HerOBI1Te llorOBOpHI1 

3allbJDI(eHI1Jl ca 113nbJlHeHI1 HJlI1 ca OTMeHeHI1 11J111 He ca BaJIl1L\HI1 nOBeye. 

<DI1HaHCOBI1 aKTI1BJ1 11 naCI1BI1 ce HeTl1paT 11 HeTHaTa CTOHHOCT ce npellCTaB5I B OTyeTa 3a (llI1HaHCOBO 

CbCTOHHl1e ToraBa J1 caMO ToraBa, KoraTO ,Z:(pY)l(eCTBOTO I1Ma npaBHO OCHOBaHl1e lla HeTl1pa CyMI1Te 11 I1Ma 

HaMepeHl1e 11J111 lla ype)l(L\a Ha HeTHa 6a3a 11J111 L\a peaJII13Hpa aKTI1Ba HIla ypelll1 naoma ellHOBpeMeHHO. 

,Z:(pY)KeCTBOTO KJIaCI1<pI1Ul1pa HeL\epI1BaTHBHI1Te <pI1HaHCOBI1 naCHBI1 KaTO L\pym <pI1HaHCOBI1 naCI1BH. 

TaKI1Ba <pI1HaHCOBI1 naCI1BI1 ce npl13HaBaT nbpBOHaYaJIHO no cnpaBellJII1Ba CTOHHOCT nJIl()C BCI1YKI1 npHKO CBbp3aHI1 

pa3XOL\11 no CL\eJlKaTa. CJIell nbpBOHaYaJIHO npH3HaBaHe Te311 (pHHaHCOBI1 naCI1BI1 ce OueH5IBaT no aMOpTI1311paHa 

CToCiHOCT, KaTO ce 113n0Jl313a MeTOlla Ha e(peKTI1BHI1H JlI1XBeH npoueHT. 

,Z:(pY)l(eCTBOTO l1.Ma CJIeL\HI1Te HeL\epI1BaTI1BHI1 <pI1HaHCOBI1 fmCI1BI1: 3aeMI1, TbprOBCKI1 11 llpym 3aL\bJDKeHI1H. 

3.3. Co6cm6eu KallumM 

Kanl1TaJIbT Ha ,Z:(pY)l(ecTBoTo e npeL\CTaBeH no HOMHHaJIHaTa CTOHHOCT Ha 3am1CaHI1Te llHJlOBH BHOCKI1. 

OCHOBHH5IT Kanl1TaJI Ha ,Z:(pY)KeCTBOTo ce CbCTOI1 OT 5 000 JIB, CbCT05llU ce OT 100 L\HJla, BCeKI1 OT KOHTO C 

HOMI1HaJIHa CTOHHOCT OT 50 JIeBa. ,Z:(JJJIOBI1HT KaOI1TaJI Ha ,Z:(pY)l(ecTBoTo ce CbCTOI1 113WJJIO OT napl14Ha BHOCKa, Ha 

CTOHHOCT 5 000 JIB. EllHOJll1yeH c06CTBeHI1K Ha Kanl1TaJIa Ha L\pY)KeCTBOTO e "ACTpOHepL\)KH COJIap bbJl rapHH·· 

EOO,Z:(, EYlK 201795808. 

3.4. M~lOmll, AUltllllHll, C1Jop1J;J/celillll u o6opyiJ6a1le 

(i) llpll31la6a1le U Ol(e1lKa 

ll1Jp60Ila'lMHO npll31la6a1le 

MMOTI1Te, MaWI1HI1Te, CbOpb)KeHI1HTa 11 060pYL\BaHeTO ce OueH5IBaT no ueHa Ha npl1L\06I1BaHe, HaMaJIeHa C 

HaTpynaHI1 aMOpTI13aUHI1 11 3ary611 OT 06e3ueHKa. UeHaTa Ha npl1L\06l1BaHe BKJIJ{)4I3a nOKynHaTa ueHa, 

BKJlJ{)YI1TeJlHO MI1Ta 11 HeBb3CTaHOBI1MI1 llaHbUI1 BbPXY nOKynKaTa, KaKTO H BCI1YKI1 llpyrl1 Pa3XOL\I1, npHKO 

OTHaCJllUl1 ce llO npI1Be)l(IlaHe Ha aKTHBa L\O MeCTOnOJlO)l(eHHe J1 CbCTOHHl1e He06xOlll1MI1 3a HerOBaTa eKCnJlOaTaUI1Jl 

no HaYI1Ha npeL\BHlleH OT PbKOBOL\CTBOTO. UeHaTa Ha npl1ll0611BaHe BKJlJ{)YBa OlUe Kanl1TaJI 11311paHI1 pa3XOllH 3a 

JlI1XBI1. 

CTOHHocrra Ha aKTI1BI1Te npl1L\06l1TI1 no CTOnaHCKI1 HaYI1H BKJlJ{)YBa HanpaBeHI1Te pa3XOL\H 3a MaTepl1aJIl1, 

lll1peKTHO BJlO)KeH TPYll H CbOTBeTHaTa nponOpUl10HaJIHa yaCT OT HenpeKHTe np0l13BOllCTBeHI1 pa3XOL\I1; Pa3XOllHTe 

npHKO OTHaCHlUl1 ce L\O npI1Be)KL\aHe Ha aKTl1Ba L\O MeCTonOJIO)l(eHl1e 11 CbCTOHHl1e He06xOll11MJ1 3a HerOl3aTa 

eKCnJIOaTaul1H 11 Kanl1TaJII1311paHI1 Pa3XOllJ1 3a JlHXBI1. 3aJeyneH CO<pTyep, 6e3 KOHTO e HeBb3MO)l(HO 

(PYHKuI1OHl1paHeTO Ha 3aKyneHo 060pYllBaHe, ce Kanl1TaJIJ13l1pa KaTO 4aCT OT TOBa 060pyL\BaHe. 
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BbJI'IIIH EHepA)K1I EOO)); 
nPHJlmKEIUUIKbM rOJlHWJHI5I <I>HHAHCOI3 OT'IET 3,\ 2012 rOLluua 

KoraTo B HMOTHTe, MaWHHlne, CbOpb)!(eHH51Ta H 060pYJlBaHeTO ce CbJlbp)I<aT I<OMnOHeHTI1 C P33JlWHl3 

npOabJl)KI1TeJlHOCT Ha nOJle3eH )!(I1BOT, Te ce OT4HTaT OTaeJlHO. 

I1e43Jl611 11 3ary611 npH OTnHCBaHe Ha I1MOTH, MaWI1HI1, CbOpb)KeHI151 H o6opyJlBaHe (onpeaemlT ce K3TO 

Pa3JIHl<3 Me)!(n)' nOCTbnJIeHll5lTa 11 63JlaHCOBaTa CTOI1HOCT Ha aKHlBa) ce npH3HaBaT HeTHO B apym npHXOaH/Jlpym 

pa3XOaH B ne'l3Jl6H H 3ary6H. 

lIoCJle06atu,u P{l3XOOU 

IlocJleaBaWH pa3XOal1 ce KanI1T3JlH3HpaT caMO KoraTO e Bep05lTHO 4e 6baeWH HKOHOMl1'IeCKH nOJl311 OT 

Te3H Pa3XOWl llle 6bJlaT nOJlY4eHH OT .[(py)!(eCTBOTO. TeKYlllH peMOHTI1 11 nOlUlpb)KKa ce npH3HaBaT KaTo Pa3XOJl 

npH Bb3HHI<BaHeTO HM. 

MemOOll Ha aMOpmll3au,UJl U 110Jle3eU ;J1CIl60m 

.[(py)!(eCTBOTO H3n0Jl3Ba JIHHeeH MeToa Ha aMopTH3aUl15I H3 abJlrOTpal1HHTe MaTepH3JlHH aKnmH. 

AMOpTH3HpaHeTo Ha aKTl1BHTe 3an04Ba, KoraTO Te ca Ha pa3nOJlO)!(eHHe 3a ynoTpe6a. I10Jle3HH5IT )KI1BOT no rpynH 

aKTI1BH e onpeaeJleH B CbOTBeTCTBHe C (pH3I1'1eCKOTO H3HOCBaHe, cneUHrPHKaTa Ha 060pyaBaHeTO, 6baeWHTe 

HaMepeHI151 3a ynoTpe6a H C npeanOJlaraeMOTO MOp3JlHO OCTap5lBaHe. 

OnpeaeJleHH5IT CpOK Ha rOaHOCT (Ha eKCnJlOaTaUl15I) Ha abJJrOTpal1HHTe aKTHBH ce nperJle)Kaa B Kpa51 Ha 

BC5IKa rOJll1Ha H npH YCTaHOB5IBaHe Ha 3Ha4l1TeJlHl1 OTKJIOHeHI151 Cnp5lMO 6baellll1Te 04aKBaHI151 3a cpOKa Ha 

113n0Jl3BaHeTO Ha aKTI1BI1Te, Cbllll1J1T ce KOpl1rHpa. 

3.5. 06e314eHKa Ha aKmU6U 

06e3ll,e1lKa ua UMomu, MaUlUHU, C1Jop1J:JlCellllJl U o6opyo6{11le 

E3JlaHCOBl1Te CTOI1HOCTH Ha I1MOTHTe, MaWHHI1Te 11 o60pyaI3aHeTO nOaJIe)!<3T Ha nperJlea 3a 06e3ueHKa, 

KoraTO ca H3JlHue cb6HTH5I HJlH npoMeHH B 06CT05lTeJlCTBaTa, KOHTO nOKa3BaT, 4e Te 6Hxa MOrJlH aa ce OTJlWlaBaT 

Tpal1Ho OT Bb3CTaHOBHMaTa HM CToI1HOCT. AKo ca H3JlHue TaKHBa HHaHKaTopH, 4e npH6JlH3HTeJIHO onpeileJleHaTa 

Bb3CTaHOBHMa CTO.l1HOCT e nO-HHCKa OT T5IXHaTa 63JlaHCOBa CTOI1HOCT, TO nOCJleilHaTa ce H3nl1CBa ao 
I3b3CTaHOBHMaTa CTOI1HOCT Ha aKTHBIHe. Bb3CTaHOBHMaTa CTOI1HOCT Ha ilbJlrOTpal1HHTe MaTepH3JlHH aKTHBH e no­

BHCOKaTa OT ilBeTe: cnpaBeilJlHBa CTOHHOCT 6e3 Pa3XOJlH 3a npOilmK6a HJIH CTOI1HOCT npH ynoTpe6a. 

3a onpeJleJl5lHeTO Ha CTOHHOCTTa npH ynoTpe6a Ha aKTI1BI1Te 6bilellliHe napl1'lHI1 nOTOUI1 ce ill1CKOHTHpaT 

ilO T5IXHaTa HaCT05lllla CTOHHOCT KaTO ce npHJlara ,nHCKOHTOBa HopMa npeilH aaHbUH, K05lTO OTpa351Ba TeKywHTe 

na3apHH YCJlOBH5I H OueHI<H Ha BpeMeBaTa CTOHHOCT Ha napl1Te H pHCKOBeTe, cneUH<pH4HI1 3a CbOTBeTHH5I aKTHB. 

3ary6HTe OT 06e3ueHKa ce OT411TaT B OT4eTa 3a ilOXOilHTe. 

06e314eHK{I Ha ueoepU6amll6HlI r/JlIH{lHC06U aKmU6U 

<PHHaHCOB aKTI1B ce npeme)!(ila KbM BC5IKa OT4eTHa ,naTa, 3a ,na ce npeueHH ,n3JlH CblllecTByBaT 06eKTHBHH 

ilOKa3aTeJlCTBa, 4e e 06e3ueHeH. EaHH <pHHaHCOB aKTHB e 06e3ueHeH aKO HMa 06eKTl1BHH ilOKa3aTeJlCTBa 3a 

06e3ueHKa B pe3YJlTaT OT e,nHO HJIH nOBe4e Cb6HTl151, Bb3HHKH3JlH CJleil nbpBOHa43JlHOTO npH3HaBaHe Ha aKTHBa, H 

TOBa cb611THe Ha 3ary6a e 3aCerH3JlO 04aKBaHHTe 6b,nelllH napl1'lHH nOTOUH OT T03H aKTHB, KoeTO MQ)Ke aa 6bile 

Haile)f(ilHO oueHeHO. 

06eKTHBHO LJ:OKa3aTeJlCTBO, 4e <pHHaHCOB aKTI1B e 06e3ueHeH, BKJIf04Ba HeH3nbJlHeHHe I1JlH npocpO'II'le OT 

LlJIb)f(HHKa, npecTpyKTypHpaHe Ha 3aabJl)Ke~lI1eTO KbM Apy)!(eCTBOTO npH yCJlOBH51, KOHTO .[(pY)KeCTBOTO HHa'je He 

6H pa3rJIe)f(a3JlO, HHilHKaUHH, '-le LlJIb)!(HHK llle H3naLJ:He B HeCbCT05lTeJlHOCT, He6Jlaronpl15lTHH npOMeHH B cTaTyca 

Ha nJlalllaHl15I Ha LJ:Jlb)f(HHK, HKOHOMl1'IeCKH yCJlOBH5I, KOHTO BOil5lT LJ:O HeH3nbJlHeHl15I . 

.[(pY)f(eCTBOTO B3HMa npeLJ:BHLJ: LJ:OKa3aTeJlCTBa 3a 06e3ueHKa Ha rPHHaHcOBH aKTHBH OT4HTaHH no 

aMopTH3HpaHa CTOI1HOCT (3aeMH H I33eMaHl15I), 3a KOHKpeTeH aKTHB. BCJ1ljKH HHaHBHay3JlHO 3HalJHMH aKHlI311 ce 

npOBep5lBaT 3a cneUH<pI1'IHa 06e3ueHKa. 

3ary6aTa OT 06e3ueHKa 3a rjJl1HaHCOB aKTHB, OT411TaH no aMopTH3HpaHa CToI1HOCT, ce 113411CJlllBa KaTO 

pa3JIHKaTa Me)!(LJ:Y HerOBaTa OTQeTHa CTOHHOCT H HaCT05llllaTa CTOHHOCT Ha 04aKBaHHTe 6baelllH napl1'lHH nOToUH, 

LJ:HCKOHTHpaHH C 0pl1rHH3JlHH5I erPeKTHBeH JlHXBeH np0l..\eHT. 3ary6a OT 06e3ueHKa ce npH3HaBa B neQ3Jl6H H 3ary6H 
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BbJlqUH EHepAJKU EOO,I:( 

f1PUJJQ)KEHHSI ICbM <l>HHAHCORHSI OTlJET 3A 2012 rO.llJlHa 

11 ce OTpa351Ba B KOpeKTI1llHa CMeTKa HaMaJT51BalUa KpenMTI1Te 11 B3eMaHl-UITa 11J111 UeHHI1 KH(1)/(a, nbp)/(aHI1 no naLle)/(. 

KoraTo cb6l1Tl1e HaCTbnl1J10 CJle./l npl13HaBaHeTO Ha 06e3ueHKa, HaMaJTllBa 3ary6aTa OT 06e3ueHKa, TOBa HaMa"~eHHe 

ce OTpa351Ba 06paTHO npe3 neliaJT611 11 3ary611. 

3.6. flpU3lia6alie lia npuxoou om npooll.J/c6a lUI lIImZU611 u yOlyzu 

DPI1XOLlI1Te OT npoLla)/(6aTa Ha np0./lYKUI1H 11 CTOKI1 ce HaliI1CJl51BaT B OTlieTa 3a Bce06xBaTHI151 noxon, 

KoraTO 3Hali11TeJlHl1Te pl1CKOBe 11 06J1arl1 OT c06cTBeHocTTa ca npeXBbpJleHI1 Ha KyrryBalia. DPI1XO./lI1Te OT 

113BbpWeHl1 yCJlym ce npl13HaBaT B OTlieTa 3a Bce06xBaTHI151 noxon nponOpUJolOHaJTHO Ha eTana Ha 3aBbpweHocT 

KbM naTaTa Ha qHfHaHCOBI1H OTlieT. ETanbT Ha 3aBbpweHocT ce onpe./leJl51 lipe3 npoBepKa Ha 113BbpWeHaTa pa60Ta. 

He ce npl13HaBaT npl1xonl1, KoraTO cblUeCTBYBa 3Ha4l1TeJlHa HeCl1rypHocT no OTHOWeHl1e Ha nOJlYliaBaHe Ha 

Bb3Harpa)K./leHl1eTO, I3b3CTaH0I311l3aHe Ha C13bp3aHI1Te pa3XOnl1 11J111 Bb3MO)KHO I3b3pmKeHl1e OT cTpaHa Ha 

Bb3J1Q)KI1TeJl51. 

3.7. (/)uliauco611 npuxoou UPll3XOOU 

cI:>I1HaHCOBI1Te npl1XOnl1 BKJlI04BaT npl1xo./l11 OT JlI1XBI1. Dpnxo./l OT JlI1XBI1 ce npl13HaBa B ne4aJT611 11 3ary611 

B MOMeHTa Ha Ha4I1CJl51BaHeTO My no MeTOna Ha e<jJeKTI1BHaTa JlI1XBa. cI:>I1HaHCOBI1Te pa3Xonl1 BKJlI04BaT Pa3XO./l11 3a 

JlI1XI3I1 no 3aeMI1. 

DpHXO./lI1Te 11 pa3Xonl1Te OT BaJTyTHI1 KypCOBI1 Pa3J1I1KI1 ce npe./lCTaBllT Ha HeTHa 6a3a B 3aBl1Cl1MOCT OT 

TOBa naJTl1 nB(1)/(eHHHTa B liy)/(neCTpaHHa BaJIyTa BOn5lT LlO HeTHa ne'laJT6a 11J111 HeTHa 3ary6a. 

3.8. J(aU1Jl(U
 

TeKyll( Oali1JK 61JpXY ooxooume
 

TeKYlUl1Te naHb'lHI1 aKTI1BI1 H naCI1BI1 3a TeKylUJol51 11 npeLlxO./lHI1 nepl10./lH ce npmHaBal no cyMaTa, 1\01iTO 

ce 04aKBa ./la 6b./le Bb3CTaHOBeHa OT 11J111 nJlaTeHa Ha naHb4Hl1Te BJlaCTI1. Dpl1 1134l1CJleHI1e Ha TeKyLUI1Te ./laHbUI1 ce 

npl1J1araT LlaHblfHI1Te CTaBKI1 11 3aKOHI1, KOI1TO ca B CI1J1a 11J111 ca B 3Ha4l1TeJlH3 CTeneH npl1eTI1 KbM OTlfeTHaTa naTa. 

PbKOBonCTBOTO aHaJTI13l1pa OTneJlHl-lTe n0311Ul111 B n3HbliHaT3 ./leKJlapaUI151, 3a KOI1TO npl1J10)/(I1MI1Te ./l3HblfHI1 

pa3nope./l611 ca npenMeT Ha TbJlKyBaHe 11 npl13HaB3 np0131131111, KoraTO TOBa e yMecTHO. 

TeKYlUl1Te naHbUI1 ce npl13HaBaT nl1peKTHO B C06CTBeHHH Kanl1TaJT (3 He B OT4eTa 33 ./lOXO./lI1Te), KoraTO 

naHbKbT ce OTHaC51 ./l0 CTaTI1I1, KOI1TO ca 6l1Jll1 npH3HaTl1 ./ll1peKTHO B c06CTBeHI151 Kanl1TaJT. 

3a	 OT4eTHaTa 2012 rOnl1Ha npy)l(eCTBOTO reHepl1pa C4eTOBonHa 3ary6a B pa3Mep Ha 266 XI1Jl.JlB. B 

CJle./lCTl3l1e Ha npe06pa3yB3He CLleTOBO./lHI151 pe3YJlT3T )J,pY)l(eCTBOTo e peaJTl13l1paJTO 65 XI1J1. JIB. n3HblfHa ne ' laJT6a, 13 

CJlenCTBl1e Ha KoeTO npe3 2013 r. )J,py)/(eCTBOTo e BHeCJlO 6 XI1J1. JIB. KOpnOpaTl1BeH naHbK BbPXY nelfaJT6aTa. 

OmcpO'leliU Oali1Jl(U 61JpXY iJoxooume 

OTCp04eHl1Te ./laHbUI1 ce npl13HaBaT ITO 6aJTaHCOBI151 MeTO./l 3a BCHliKI1 BpeMeHHI1 pa3J1I1KI1 KbM OT4eTH3T3 

LlaTa, KOI1TO Bb3Hl1KBaT Me)/(LlY naHb4HaTa OCHOBa Ha aKTI1BI1Te 11 naCHBI1Te 11 TeXHI1Te 6aJlaHCOBI1 CTOHHOCTI1. 

OTCpOlfeHI1 LlaHbliHI1 naCl1B11 ce npl13HaBaT 3a BCHliKI1 06J1araeMI1 BpeMeHHI1 Pa3J111 KI1: 

•	 OCBeH ./l0 CTeneHTa, LlO K051TO OTcpOlfeHHHT LlaHb'leH naCI1B Bb3HI1KB3 OT nbpBOHalfaJTHO npl13HaBaHe Ha 

aKTnB I1JlI1 naCI1B OT naLleHa CneJlKa, K051TO He e 6113Hec KOM6I1HaUI151 11 He BJlI151e HI1TO BbPXY 

C4eTOBOLlHaT3 neliaJT6a, HI1TO BbPXY naHb4HaTa ne4aJT6a 11J111 3ary6a KbM MOMeHTa Ha 113BbpWBaHe Ha 

CneJlKaTa; 11 

•	 3a 06J1araeMI1 BpeMeHHI1 pa3J111 KI1, CBbp33Hl1 C I1HBeCTI1Ul111 13 llbLUepHI1 llpV)KeCTBCl. (1COIII-l11r3HI-I 

npennpl151TI151 11 YliaCTHH B CbBMeCTHI1 npennpl1HTI151, OCBeH no CTeneHTa, no KOllTO )J,pY)KeCTBOTO e B 

CbCT051Hl1e n3 KOHTpOJll1pa BpeMeTO Ha 06paTHOTO np051BJleHl1e Ha BpeMeHHaTa pa3J1I1Ka 11 CbLUeCTI3YBa 

Bep051THOCT BpeMeHHaTa pa3J1I1Ka na He ce np051BI1 06paTHO B npenBl1nl1MO 6bnelUe. 

AKTHBI1 no OTCpOlieHI1 LlaHbUI1 ce npl13HaBaT 33 BCWIKI1 HaMaJT51eMH BpeMeHHI1 pa3J1I1KI1, npeHeCeHI1 

Hel13n0Jl3B3HI1 LlaHb4HI1 KpeLlI1TI1 11 Hel13nOJl3BaHI1 ./laHblfHI1 3ary611, no CTeneHTa, no K051TO e BepOllTHO na e HaJTl1ue 

06JlaraeMa neliaJT6a, cpelUY K051TO Lla 6bnaT 113n0Jl3BaHl1 HaMaJJ51eMI1Te BpeMeHHI1 p33J1I1KI1, npeHeCeHI1Te 

Hel13n0Jl3BaHI1 naHblfHI1 Kpenl1TI1 11 Hel13n0Jl3BaHI1Te naHb4HH 3ary611: 
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B'bJlqHH EHep;::rlll:H EOO,L( 
nPlIJIO)J{EHlUI KbM rOjJ,HWHlUI <J>HHAHCOB OT4ET 3A 2012 rOJ:\IIHa 

•	 OCBeH aKO OTCpOyeHWIT naHbyeH aKTI1B Bb3Hl1KBa OT nbpllOHaYaJlHO npl13HaBaHe Ha aKTI1B 11J111 naCI1B OT 

naneHa CneJlKa, KOIITO He e 6H3Hec KOM6I1HaI..\1111 11 He BJlHlle HI1TO BbPXY CyeTOBOnHaTa neYaJl6a, HHTO 

BbPXY naHb'l HaTa neqaJI6a HJH1 3ary6a KbM MOMeHTa Ha 113BbpWBaHe Ha CneJlKaTa; 11 

•	 3a HaMaJllleMI1 llpeMeHHI1 Pa3J111 KI1, CBbp3aHl1 C I1HBeCTI1l\1111 B nbll.(epHI1 npy)](eCTBa, aCOl\Hl1paHI1 

npennpllilHUI 11 yyaCTHIl B CbBMeCTHI1 npennpl1l1TI1I1, OTCpOYeH naHbyeH aKTI1B ce npl13HaBa enHHCTBeHO 

no CTeneHTa, ,ao KOIITO I1rvla BepOIlTHOCT BpeMeHHaTa pa3J1I1Ka na ce npOIIBH 06paTHO B 0603Pl1MO 6b,aell\e 

11 ,aa 6bne peaJIl13l1paHa 06J1araeMa neYaJl6a, cpell\Y KOIITO ,aa ce On0JJ30TBOPI1 BpeMeHHaTa pa3J1HKa. 

OTCpOyeHI1Te naHbl\11 ce 113YHCJl5JBaT BbPXY BpeMeHHI1Te Pa3J1I1KI1 Me)](ny CYMI1Te Ha aKTI1BI1Te 11 naCI1BI1Te, 

npl13HaTl1 B <pI1HaHCOBlliI OTyeT, 11 CYMI1Te 113nOJl3BaHl1 3a naHbYHI1 l\eJlI1. 

npy)](eCTBOTO 113BbpWBa nperJle,a Ha 6aJ1aHCOBaTa CTOHHOCT Ha OTCpOyeHI1Te naHbYHI1 aKTI1BI1 KbM BCIIKa 

OTyeTHa ,aaTa 11 II HaMaJllIBa no CTeneHTa, no KOIITO Beye He e BepOIlTHO na 6bne peaJIl13l1paHa nOCTaTbYHa 

06J1araeMa neYaJl6a, KOIITO na n03B0JJ5IBa ueJlI151 11J111 yaCT OT OTCpOyeHl151 naHb'leH aKTI1B nil 6'bW:: Bb3CTilHOBt'H. 

Henpl13HaTHTe OTCpOQeHI1 naHbYHI1 aKTI1BI1 ce npepa3rJJe)l(,aaT KbM BCIIKa OTyeTHa naTa 11 ce npl13HaBaT no 

CTeneHTa, no KOIITO e CTaHaJlO BepOIlTHO ,aa 6b,ae peaJIl13HpaHa 6b,aell\a 06J1araeMa neYaJl6a, IWIITO na n03BOJll1 

OTCpOyeHlliI naHbyeH aKTI1B na 6bne Bb3CTaHOBeH. 

OTCpOyeHI1Te ,aaHbYHH aKTI1BI1 11 naCI1BI1 ce OueH5IBaT no naHb'lHI1Te CTaBKI1, KOI1TO ce OyaKBa na 6bnaT B 

CI1J1a 3a nepl10na, B KOHTO aKTl1BbT ce peaJIl13Hpa 11J111 naCI1BbT ce ype,aH, Bb3 OCHOBa Ha naHbYHHTe CTaBKI1 (11 

naHb"lHI1 3aKOHI1), neHCTBall\11 11J111 BJle3J111 B CI1J1a, B 3HaYl1TeJlHa CTeneH, KbM OTlreTHaTa naTa. 

OTCpO'leHI1Te ,aaHbl\H, CBbp3aHl1 CbC CTaTI1I1, npH3HaTl1 I13BbH neYaJl6aTa 11J111 3ary6aTa, ce npl13HallaT 

113BbH neYaJl6aTa 11J111 3ary6aTa. OTCpOyeHI1Te naHbUI1 ce npl13HaBaT B 3aBl1CI1MOCT OT CBbp3aHaTa C TIIX CneJlKa 11J111 

B ,apyrHil Bce06xBaTeH noxon, 11J111 ,aHpeKTHO B c06CTBeHl111 Kanl1TaJI. 

npy)](eCTBOTO KOMneHCHpa OTCpOyeHI1 naHbYHI1 aKTl1B11 H naCl1B11 caMO ToraBa, KoraTO I1Ma 3aKOHOBO 

npaBO ,aa npl1cna,aa TeKYll\H naHbYHI1 aKTI1BH cpell\Y TeKYll\11 naHbYHI1 naCI1BI1 11 OTCpO'leHI1Te ,aaHbQHI1 aKTHBI1 H 

naCI1BI1 ce OTHaCIIT no ,aaHbl\11 BbPXY ,aoxona, HaJlO)KeHI1 OT e,aHH 11 Cbll\ naHbyeH opraH 3a e,aHO 11 Cbll\O 

naHbYH03anbJl)l(eHO npennpl1l1Tl1e. 

TIPH onpe,aeJlIIHeTO Ha TeKYll\lliI 11 OTCpOyeHlliI naHbK npY)KeCTBOTO B3eMa npenBI1,a eepeKTa OT HeCl1rypHI1 

,aaHbYHI1 n03l1Ul111 11 ,aaJIl1 nOnbJlHI1TenHI1 naHbl\H 11J111 1IHXBI1 MO)l(e ,aa ca ,abJl)](I1MI1. npy)](eCTBOTO CMilTa, ye 

HaYI1C1IeHlliITa 3a ,aaHbYHI1 3a,ab1l)](eHlliI ca aneKBaTHI1 3a BCWlKH OTBOpeHI1 ,aaHbYHI1 rOnl1HI1 Ha 6a3aTa Ha Ol\eHKaTa 

Ha	 MHoro <paKTOpl1, BKJllOYI1TeJlHO I1HTepnpeTl1paHe Ha ,aaHbYHI1 3aKOHH 11 npe,aI1WeH OnI1T. Ta311 oueHKa ce 

OCHOBaBa Ha npl1611113l1Te1lHI1 OueHKI1 11 ,aonYCKaHI1I1 11 MO)Ke na BKJlIOYBa npel\eHKH 3a 6bnell\11 Cb6I1THIl. MmKe na 

ce nOIlBI1 HOBa I1HepopMauHII, cnopen KOIITO npY)KeCTBOTO nil npOMeHH COOIITe npeueHlil13il a.It'liflilI IIoe 1"1:1 11:1 

Cbll\eCTBYBall\I1Te ,aaHbYHI1 3a,ab1l)](eHl1il; TaKI1Ba npOMeHI1 B naHbYHI1Te 3anbJl)l(eHI1I1 6Hxa 3aCerHaJlH pa3xona 3a 

naHbUI1 B nepl1o,aa KoraTO TaKOBa onpe,ae1lllHe 6b,ae HanpaBeHO. 

J(aWbK G1Jpxy OOOaGeHama cmouHocm (j(J(C) 

flpl1XOnl1Te, pa3XOnl1Te 11 aKTI1BI1Te ce npl13HaBaT HeTHO OT nnC, C 113KJlIOyeHl1e Ha C1Iyyal1Te, KoraTO: 

• nnC, Bb3HI1KBall\ npl1 nOKynKa Ha aKTI1BI1 H1I11 YC1Iym He e Bb3CTaHOBHM OT ,aaHbYHI1Te 

B1IaCTI1, B Koiho CJIYyaH nnC ce npl13HaBa KaTO yaCT OT l\eHaTa Ha npl1,a06l1BaHe Ha aKTI1Ba 111111 KaTO 

yaCT OT CbOTBeTHaTa pa3XOnHa n0311UHII, KaKTO TOBa e yMecTHo; 11 

• B3eMaHl111Ta 11 3anbJl)l(eHl1ilTa, KOI1TO ce OTYI1TaT C BIOllOyeH nne. 

HeTHaTa cyMa Ha MC, Bb3CTaHOBl1Ma OT 111111 nbJl)](HMa Ha ,aaHbYHHTe BJlaCTI1, ce BKJllOllBa B CTOHHOCTTa 

Ha B3eMaHlliITa H1I11 3anbJl)KeHHilTa B OTyeTa 3a <pI1HaHCOBoTO CbCTOIIHl1e. 

3.9. HOGU cltemOGOOHU cmaHoapmu II I1l1JJlKYG(lHlle 

H5JKOH HOBH cTaH,aapTI1, npoMeHH B cTaHnapTI1 11 pa3I1CHeHI1I1, He ca B CI111a 3a <pI1HaHCOBI1 nepl10nl1 

3aBbpWBall\11 Ha 31 neKeMBpl1 2012 r., 11 He ca 61111H npl1110)](eHH no-paHO npH 113rOTBIIHeTO Ha T0311 epl1HaHCOB 

OTyeT. He ce OQaKBa Te3H npOMeHI1 na I1MaT 3HaYl1TeJleH e<peKT 3a epl1HaHCOBlliI OTyeT Ha npy)](eCTBoTo. 

CmaHoapmu, paJllcHeHull U npOJlteHU GcmaHiJapmu, Koumo Gce OllIe He ca GCUfla U He ca Ollflll npUJlOJICeHU no­

paHO - oooopeHU 3a npUflaztlHe om EK 
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BbJltIHH EHeMJKH EOO,ll;
 

nPHJlO)ICEHlU1 ICbM <l>HHAHCOBIH] OTLJET 3A 2012 rOnHHa
 

I1y6JlI1KyBaHHTe CTaHJlapnl, KOI1TO BCe oIlle He ca Ae(;jCTBaIllH HJlH He ca npHJlO)KeHH no-paHO no naTaTa Ha 

H3AaBaHe Ha cjJHHaHCOBI1H OT4eT Ha .D:PY)JeeCTBOTO, ca H36poeHH no-nOJlY. CnHCbKbT BKJl104Ba CTaHnapnl H 

pa3HCHeHI1H, KOHTO .D:PY)I{eCTBOTO B pa3YMHa CTeneH 04aKBa na nOBJlI1HHT Ha onOBeCTHBaHHHTa, cjJHHaHCOBOTO 

CbCTOHHHe H pe3YJlTaTI1Te OT neHHOCTTa, KoraTO Te ce npHJlaraT B 6bnell.(e . .D:PY)JeeCTBOTO Bb3HaMepHBa na 

npHJlO)J(I1 Te311 CTaHnapTI1, KoraTO Te BJlH3aT B CHJla. 

MCC 1 llpeocmfloRue Hfl PWU/JICOOli om'lemll (H3AteHeulle) - lJpeOCm(18RHe lUi 1l0311l{1l1lme om opyz 

(Jce06x(J(lmeu OOXOO 

H3MeHeHHeTo BJll13a B CI1Jla 3a rOnl1WHI1 nepl1onl1, 3an04Ball.(11 Ha I1JlI1 CJlen I IOJlI1 20] 2 r. 113MeHeHI1HTa B 

MCC I npoMeHRT rpynl1paHeTO Ha n0311UI1I1Te, npenCTaBeHI1 B OT4eTa 3a Bce06xBaTHI1R noxon. D03I1UI1I1Te, KOI1TO 

MoraT na 6bnaT peKJlaCl1cjJl1Ul1paHI1 (I1JlI1 "peUI1KJll1paHI1") B ne4an6aTa I1JlH 3ary6aTa B onpeneJleH MOMeHT B 

6bnell.(eTO (HanpI1Mep, npl1 OTnHCBaHe HJlI1 ype)/enaHe), CJlenBa na ce npencTaBHT OTneJlHO OT n03HUHI1Te, KOHTO 

HI1KOra HRMa na 6bnaT peKJlacH<!JHUHpaHH. H3MeHeHI1eTO 3aCHra enHHCTBeHO npencTaBHHeTo 11 He OKa3Ba BJlI1HHHe 

BbPXY cjJHHaHCOBOTO CbCTOHHl1e I1JlH pe3YJlTaTH OT neHHOCTTa Ha .D:pY)KeCTBOTO. 

MCC 12 j.(flHol(ll oopxy ooxoollme (H3.Meflefllle) 

H3MeHeHI1eTO nOHCHHBa onpeneJlHHeTO Ha oTcp04eHHTe naHbUH 3a HHBeCTHUHOHHH HMon" oueHeHI" no 

cnpaBenJlHBa CTOHHOCT. To BbBe)l{na 060pHMOTO npennOJlQ)KeHHe, 4e oTcp04eHHTe naHbUI1, np0l13nlLlawH 0'1' 

I1HBeCTI1UI10HHH HMOTH, OueHeHI1 no MOneJla Ha cnpaBenmlBa CTOHHOCT CbrJlaCHO MCC 40, Tp1l6Ba na ce 

onpeneJlllT Bb3 OCHOBa Ha TOBa, 4e 6anaHCOBaTa 11M CTOHHOCT ll.(e 6bne Bb3CTaHOBeHa 4pe3 npona)K6a. B 

nOnbJlHeHHe, H3MeHeHHeTO BbBe)Kna H311CKBaHeTO oTcp04eHH naHbUH, np0l13TI14aWI1 OT Hea~'!OpTJ13l1pyeMII 

aKTllBH, OueHeHI1 no MOneJla Ha rrpeoueHeHaTa CTOHHOCT CbrJlaCHO MCC 16, BI1Harl1 na ce onpeneJlllT Ha 6a3a 

04aKBaHa peanH3aUI1H 4pe3 npona)l{6aTa Ha aKTHBa. 

MCC 19 j.(OXOOIi fla Uflel1lll Jllll{fl (H3J}teHeulIR) 

113MeHeHI1eTO BJll13a B CHJla 3a rOnHWHH nepl1OnH, 3an04Ball.(11 Ha HJlH CJlen 1 llHyapH 2013 r. EopnbT no 

Me)KnyHaponHH CLleTOBOnHI1 cTaHnapTH (5MCC) ny6JlHKyBa penHua H3MeHeHHll B MCC 19. Te Bapl1paT OT 

cjJyHnaMeHTanHH rrpOMeHH, KaTO HanpHMep npeMaxBaHeTo Ha KOpl1nOpHHll nonxon H KOHuenUI1HTa 3a 04aKBaHaTa 

Bb3Bpbll.(aeMOCT no aKTI1BHTe Ha nJlaHa, no npOCTH pa3HCHeHI111 11 npoMeHH BbB cjJOpMyJlHpOBKaTa Ha TeKCTOBeTe . 

.D:pY)l{ecTBoTo e B npouec Ha oueHKa Ha e<!JeKTHTe OT H3MeHeHI1HTa BbPXY cjJl1HaHCOBoTO CbCTOllHl1e I1JlH 

pe3YJlTaTI1Te OT neHHocTTa. 

MCC 27 HHOli011oyrlJlftli PlIHflUCOOli Om'lel1lll (llpepfl60I1lefl) 

Dpepa60TeHI111T CTaHnapT, TaKa KaKTO e npHeT 3a npl1JlaraHe B EC, BJlH3a B CHJla 3a rOnHWHH nepHonH, 

3an04Ball.(H Ha HnH cnen I llH)'apl1 2014 r. KaTo nocnenl1ua OT BbBe)KnaHeTO Ha HOBI1Te MC<DO 10 H MCcDO 12 

TOBa, KOeTO OCTaBa B MCC 27, ce OrpaHl14aBa no CLleTOBOnHO OT411TaHe Ha nbwepH~1 npy)l(ecrsa, CbBMeCTHO 

KOHTpOnl1paHI1 npennpl1HTI111 11 aCOUI1HpaHH npennpHllTHH B HHnHBl1nyanHHTe epHHaHcoBH OTLleTI1 . .D:pY)KeCTBOTO 

He OLlaKBa ecjJeKTHTe OT T0311 CTaHnapT na HMaT ecjJeKT BbPXY cjJl1HaHCOBOTO CbCTOHH~le I1nH pe3ynTaTI1Te OT 

neHHOCTTa, npenCTaBeHH B HH.n.llBHnyanHI1H epHHaHCOB OTLJeT 

MCC 28 HHfJeCl1llll{llll fJ aCOI(lIUpaHll npeOnpllRl1lllJlll CDMteClllllll lipeOnpllRlnllJl (lJpepa60meH) 

Dpepa60TeHI1HT CTaHnapT, TaKa KaKTO e npHeT 3a npl1JlaraHe B EC, BnH3a B cl1na 3a rOnHWHH nepHonH, 

3an04Ball.(11 Ha HnH CJlen I HHyapl1 20] 4 r. KaTo nocne.n.l1ua OT BbBe)l{naHeTO Ha HOBHTe MC<DO II H MC<I)O 12, 

MCC 28 6ewe npelfMeH)'BaH MCC 28 I1HBeCTHUI1H B acoUHHpaHH npe.n.npl1HTI1R H CbBMeCTHH npennpHHTI1H. 

CTaHnapTbT onHCBa npl1JlQ)KeHHeTo Ha MeTona Ha C06CTBeHHH KanHTaJl no OTHoweHHe Ha I1HBeCnlUI1HTe B 

CbBMeCTHI1 npe.n.npl1HTI{jj KaTO nonbnHeHl1e KbM aCOUl1l1paHI1Te npe.n.npI1HTI111 . .D:pY)KeCTBOTo e B npouec Ha oueHKa 

Ha ecjJeKTHTe OT T03H CTaHnapT BbPXY cjJHHaHcoBoTO CbCTOHHHe HJlH pe3ynTaTHTe OT neHHocTTa. 

MCC 32 (/JllUflUC0611 llHcmpyAteUI1l11 (H3AteUeulle): llpeocl1laoJlue - Hel1lHO IlpeOCmaOJlfle Ha plIuaucooli 

{lJOnllOlili r!JllUaUC0611llflCliOli 
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BbJJ1IHH EHep~JK" EOO.n: 
DPHJImKEHlUI KbM rO,LJ,HUJIDHI <l>HHAHCOB OT4ET 3A 2012 rOAHlla 

liI3MeHeHHeTO BJ1I13a B CHJla 3a ro.uHwHH nepJ1o.uH, 3anOlJBaWH Ha HJlH CJle.u 1 5IHyapH 2014 r. TOBa 

H3MeHeHHe nOilCHlIBa 3HaLjeHHeTO Ha "nOHaCTOilweM HMa 3aKOHOBO BJlil3JlO 13 CHJla npal30 ,lla HeTHpa" H CbWO TaKa 

nOllCHlIBa npHJlaraHeTO Ha KpHTepHHTe Ha MCC 32 3a HeTHO npe.ucTaBlIHe npH CHCTeMH 3a CeTbJlMbHT. 

'upY)l(ecTBoTo e B npouec Ha oueHKa Ha e¢eKTHTe OT 113MeHeHHeTO I3bPXY ¢I1HaHcoBoTO CbCTOilHHe HJlI1 

pe3YJlTaTHTe OT ,lleHHocTTa. 

MCl/JO 1 llpaaumeJIcmaeuu 3{U!.MU -113Jlfeueuue a MC(/)O 1 

TOBa H3MeHeHHe BJlH3a B CHJla 3a ro.uHWHH nepHO,llH, 3anOYBaWH Ha HJlH CJle.u 1 ilHyapH 2013 r. 6MCC e 

.u06aBlfJl H3KJllOlJeHHe OT peTpocneKTHBHoTO npHJlaraHe Ha MODO 9 cDlfHaHcoBH lfHcTpyMeHTH (HJlH MCC 39 

C1>HHaHcoBH lfHcTpyMeHTH: TIpH3HaBaHe H oueHKa) H MCC 20 OTlIHTaHe Ha npaBHTeJlCTBeHH napeH~lil 11 

onOBeCTlIBaHe Ha npaBHTeJlCTBeHH nOMOWH no OTHoweHHe Ha oueHlIBaHeTO Ha npal3lfTeJlCTBeHH 3aeMI1, nOJlYLleHI1 

npH JlHXBeHH HHBa non m13apHJolTe. 

liI3MeHeHHeTO BbBe)l(,lla CbWO TaKa HOBO oCB06Q)K.ual3aHe, CBbp3aHO C H3n0Jl3BaHeTO Ha "HaMepeHa/npHeTa 

ueHa" OT npe,llnploUlTH5ITa, KOl1TO onepHpaT B XHnepHH¢JlaUHOHHH HKOHOMHKH. KoraTo ,llaTaTa Ha Bb3npHeMaHe Ha 

MODO 3a nbpBH nbT e Ha HJlI1 CJlen naTaTa Ha "HOpMaJlH3aW1il OT XHnepHH¢JlaUl1il" Ha <PYHKuI10HaJlHaTa l3aJlYTa, 

npe.unpHilTHeTO MO)l(e na H36epe .ua oueHH BClf'-lKH CBOH aKTHBH H nacmm, Cbll(eCTByBall(H npe,llH naTaTa Ha 

"HOpMaJlH3aUlf5l" no cnpaBeMHBa CTOHHOCT KbM .uaTaTa Ha npeMHHaBaHe KbM MODO. ITpeMaxBaT ce H 

npenHwHHTe <pHKcHpaHH ,llaTH 3a OTnHCBaHe, KaKTO H 3a nelJaJl6a J1JlH 3ary6a OT c.ueJlKH, Bb3HHKBaWH B neH nbpBH, 

KaTO Te3H naTH ce 3aMeIDIT C naTaTa Ha npeMHHaBaHe KbM MCC1>O. 

ToH KaTO 'upY)l(eCTBOTO e Bb3npHeJlO 3a nbpBH nbT MODO npe3 npe.uxOnHH OTlJeTHH nepHonH, 

H3MeHeHHeTO HlIMa na HMa OTpa)l(eHHe BbPXY cjJHHaHcoBoTO CbCTOllHHe HJlH pe3YJlTaTHTe OT ,lleHHocTTa. TOBa 

H3MeHeHHe Bce owe He e npHeTO OT EC. 

MCl/JO 7 l/Juu{lucoau uucmpyMeumu: OnoaecfW/a{lUUf/ (113Meueuue) - Hemupllue Ull {/JUuaucoau llKf1lUaU If 

qJUuaucoau {lKmUaU 

TOBa 113MeHeHHe BJlH3a B CHJla 3a ro.uHWHH nepHo.uH, 3anOYBaWH Ha HJlH CJlen 1 ilHyapH 2013 r. To 

H3HCKBa OTlJHTawOTO npe.unploUlTJ1e.ua onOBeCTH HHcjJopMauHlI OTHOCHO npaBa 3a npHxBaWaHe H CbnbTCTBaWHTe rH 

cnopmyMeHHlI (Hanp. 06e3nelJHTeJlHJ1 cnopmyMeHHlI, KaKTO H nOnbJlHHTeJlHH OnOBeCTlIBaHHlI OTHOCHO ¢HHaHCOBI1 

aKTH1lH, KOHTO ca npeXBbpJleHH, HO He ca OTnHcaHH, 33 na MoraT nOTpe611TeJlHTe Ha cjJHHaHCOBHlI OTyeT n8 

pm6epaT B3aHMOBpb3KaTa C OHe3H aKTHBH, KOHTO He ca 6HJlH OTnHCaHl1 H CbnbTCTBaWHTe rH naCHBH. CbWO TaKa 

ca BKJllOlJeHH ,llOnbJlHHTeJlHH onOBeCTlIBaHHlI OTHOCHO npOnbJl)KaBaWH y LlaCTH5I B OTnHcaHH aKTHBH C uen 

npenOCTaB5IHe Ha HH¢OPMaUH5I 3a xapaKTepa 11M H pHCKOBeTe, CBbp3aHH C npOnbJl)KaBaWOTO YlJaCTHe B Te3H 

OTDHcaHl1 aKTH1lH. 

Te3H onOBeCT5IBaHloUI we npe,llOCTaBlIT Ha nOTpe6HTeJlHTe Ha cjJHHaHCOBH5I OTyeT nOJle3Ha HHcjJopMaUJ151, 3a 

na MoraT Te na oueHlIT ecjJeKTa HJll1 nOTeHUHaJlHloUI eepeKT OT cDopmyMeHloUITa 3a HeTHpaHe BbPXY qlJ1HaHCOBOTO 

CbCT05lHHe Ha npe,llnpH5ITHeTO. 'uPY)l(eCTBOTO e B npouec Ha oueHKa Ha ecjJeKTHTe OT H3MeHeHHeTO BoPXY 

<pHHaHCOBOTO CbCT05lHHe HJlH pe3YJlTaTHTe OT neHHOCTTa. 

MCl/JO 9 l/Juu{lucoau uucmpyMeumu: KllaCU{/JUK{ll(Uf/ U ou,eUf/allUe 

HOBH5IT cTaH.uapT BJlH3a B CHJla 3a ro.uI11.l.lHH nepHO,llH, 3anOYBaWH Ha HJlH CJle.u 1 51H)'apH 2015. MODO 9, 

KaKTO e rry6JlHKYBaH, oTpmlfBa DbpBaTa <pma OT pa60TaTa Ha EMCC 3a nOnM5IHa Ha MCC 39 H e npHJlO)l(HM 33 

KJlaCHepHKaUHilTa H OueH5IBaHeTO Ha ¢HHaHCOBH aKTl1BH, KaKTO ca necjJl1HHpaHl1 B MCC 39. <I>a3a I Ha MC<I>O 9 we 

HMa Cblll,eCTBeH ecjJeKT BbPXY (i) KJlacHcjJHKaUHilTa H OueH51BaHeTO Ha epHHaHcoBH aKTHBH H (ii) npOM5IHa B 

OTlJHTaHeTO 3a Te3H npe.unploUlTloUI, KOHTO ca onpe.ueJlHJlH OueH51BaHeTO Ha cjJHHaHcoBH naCHBH nocpenCTBoM 

OnUHilTa 3a CnpaBe,llJlHBa CTOHHOCT. B CJlenBalll,HTe <pmH, EMCC we anpecHpa CyeTOBOnHOTO OTlll1T8He H3 

xe.u)l(l1paHeTO H 06e3ueHKaTa Ha epHHaHcoBH aKTHBH. 'uPY)KeCTBOTo e B npouec Ha oueHI<a Ha eCpeKTI1Te OT T03H 

cTaH.uapT BbPXY epHHaHcoBoTO CbCTOllHHe HJlI1 pe3YJlTaTHTe OT neHHOCTTa. CTaHnapTbT Bce owe He e npHeT OT EC. 
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BbJlqH" E"ep~IKH EOO,u: 
OPMJlO'}l{EHlUI KbM <!)MHAHCOBlUI OTLJET 3A 2012 rOnHHa 

MCf1JO 10 KOflCOJlUOUpaflu PUI-lUflC06U om'lemu 

HOBH5IT CTaHnapT, TaKa KaKTO e npHeT 3a npHflaraHe 13 EC, BflH3a B CHfla 3a ronlilllHH nepHonH, 3anOlJBamH 

Ha Hfll1 cflenl 51H)'apH 2014 r. MC<DO 10 3aMeH5IlJaCTTa 01' MCC 27 KOHcoflHnHpaHH l1 HHnHBHnYaJJHl1 ¢HHaHCOBl1 

OTlJeTH, K05lTO anpecHpa ClJeTOBOnHOTO OTlJHTaHe 13 KOHCOflHJlHpaHHTe ¢HHaHcoBH OT4eTH. TOH BKfl!OljBa l1 

BbnpOCl1Te, nOBJlHrHaTH 13 TIKP-12 KOHCOfll1JlaUI15l - npeJlnpl15lTl151 CbC cneUHaJJHO npeJlHa3HalJeHHe. MC<DO 10 

BbBelKJla enHHeH Monefl Ha KOHTpofla, Kolho e npHflOlKl1M 3a BCJ11-IKH npennpH5ITH5I, BKfl!OlJHTeflHO Te3H CbC 

cneUHaJJHO npenHa3HalJeHHe. B cpaBHeHHe C l13HCKBaHH5ITa, KOHTO cbUlecTBYBaxa 13 MCC 27, HanpaBeHl1Te 4pe3 

MC<DO 10 npoMeHH H3HCKBaT 01' PbKOBOJlCTBOTO Jla ynpalKH5IBa 3Ha4l1TeflHa npeueHKa npl1 OnpeJlefl5lHeTO Ha TOBa 

KOH npeJlnpl1HTH51 ca KOHTpOflHpaHI1 l1 CfleJlOBaTeflHO 3a KOy! 01' T5IX ce H3l1CKUa Jla 6bAaT KOHCOfJl1iHlpaHH 01 

I<OMnaHH5ITa-MaHKa. )J:PYlKecTBoTo e 13 npouec Ha oueHKa Ha e¢eKTl1Te 01' T03H cTaHnapT BbPXY ¢HHaHcoBoTO 

CbCT05lHl1e HflH pe3YflTaTHTe 01' nel1HocTTa. 

MCf1JO 11 C7J6J1reCmflU Cll0pa:JyMellUlI 

HOBI15IT CTaHJlapT, TaKa KaKTO e npHeT 3a npHflaraHe 13 EC, BflH3a 13 CHfla 3a rOJlHWHH nepHOAH, 3an04BaWH 

Ha HflH CfleA 1 51HyapH 2014 r. MC<DO 11 3aMeH5I MCC 31 )J:51floBe 13 CbBMeCTHH npeJlnpH5ITI151 H nKP-13 

CbBMecTHo KOHTpoflHpaHH npeJlnpH5ITH5I - HenapH4Hl1 BHOCI(H 01' YlJaCTHl1Ul1Te. MC<DO II npOMeH5I OTlJHTaHeTO 

Ha CbBMeCTHHTe Cnopa3yMeHH5I KaTO BMeCTO TpHTe KflacHqmKauHoHHH KaTeropl1H CbrflaCHO MCC 31, BbBelKJla JlBe 

- CbBMeCTHa JleHHOCT H CbBMeCTHO npeJlnpl15lTHe. CbBMecTHHTe npeJlnpH5ITI15I ce H3HCKBa Jla 6bJlaT OT4HTaHH no 

MeTOJla Ha c06cTBeHI15I KanHTaJJ. TIpeMaxHaTa e OnUH5ITa no MCC 31, n03BOfl5lBama CbBMeCTHliTe npeJlnpl151TH5I 

(TaKa KaKTO ca Jle¢HHHpaHH 13 MC<DO 11) Jla 6bJlaT OT4HTaHl1 no MeTOJla Ha nponopuHoHaJJHa KOHCOflHJlaUI151. 

)J:PYlKecTBoTo e 13 npouec Ha oueHKa Ha eCpeKTl1Te 01' 1'0311 CTaHJlapT BbPXY ¢I1HaHCOBOTO CbCT05lHHe HflH 

pe3YflTaTHTe 01' neHHOCTTa. 

MCf1JO 12 01106eClllJ16afle fla y'wcmufl 6 opyzu npe01lpUllNl11Jl 

HOBI15IT CTaHJlapT, TaKa KaKTO e npl1eT 3a npHflaraHe 13 EC, BflH3a 13 CHfla 3a rOJlHWHH nepHOJlH, 3an04BamH 

Ha HflH Cflen 1 51Hjapl1 2014 r. MC<DO 12 BKfl!OlJBa BCH4KH onOBeCT5IBaHH5I, KOHTO no-paHo 651xa 06XBaHaTl1 01' 

MCC 27 H KOHTO 651xa cBbp3aHH C KOHCOflHJll1paHI1Te ¢HHaHcoBH oT4eTH, KaKTO 11 BCJ11-IKI1 OnOBeCT5IBaHH5I, KOHTO 

npeJll1 651xa 06XBaHaTl1 01' MCC 31 )J:51floBe B CbBMeCTHy! npeJlnpl151TH5I H MCC 28 V1HBecn1U11H B aCOUl1l1paHl1 

npeJlnpH5ITH5I. Te3H onOBeCT5IBaHI151 ca cBbp3aHH C Y4aCTl1eTO Ha npeJlnpl151Tl1eTO 13 nbUlepHH JlPYl!(eCTBa, 

CbBMeCTHH CnOpa3YMeHlliI, aCOUl1l1paHH npeJlnpl15lnur H CTpYKTypHpaHI1 npeJlnpl15lTl15l. 113l1CKBaT ce l1 peJll1ua 

HOBl1 l1 nO-JleTaHflHH KalleCTBeHH H KOfll1'-leCTBeHH onOBeCT51BaHl151. ,L(PYlKeCTBOTO e B npouec Ha oueHKa Ha 

e¢eKTHTe 01' T0311 CTaHJlapT BbPXY onOBeCnJBaHH5ITa B 6bJleUll1 qmHaHcoBH OT'IeTH. 

MCf1JO 13 OI(ellJl6(l1le 110 cnpa6eOJlU6a cmouflocm 

HOBl15lT CTaHJlapT, TaKa KaKTO e npl1eT 3a npHflaraHe 13 EC, BflH3a B Cl1fla 3a rOJlHWHl1 nepl10Jll1, 3anOlJBallll1 

Ha l1fll1 CfleJl 1 51HyapH 2014 r. MC<DO 13 ce YCTaHOB5IBa KaTO eJll1HeH H3T04HHK Ha HaCOKH no MC<DO OTHOCHO 

OueH5IBaHeTO no CnpaBeJlflHBa CTOHHOCT. MC<DO 13 He npOMeH5I H3l1CKBaHI1.51Ta Kora 01' npeJlnpH5ITHeTO ce H3l1CKBa 

Jla H3nOfl3Ba CnpaBeJlmma CTOHHOCT, a nO-CKOpO npeJlOCTaB5I HaCOKH 3a TOBa KaK Jla ce OnpeJlefll1 CnpaBeJlfll1BaTa 

CTOHHOCT 3a ueflHTe Ha ¢HHaHCOBOTO OT4HTaHe no MC<DO, KoraTO 1'OBa ce H3HCKBa HflH e n03BOfleHO. 

,L(PY)I(eCTBOTO e B npouec Ha oueHKa Ha e¢eKTHTe 01' T03H CTaHJlapT BbPXY ¢l1HaHCOBOTO CbCT05lHHe I1fll1 

pe3YflTaTHTe 01' neHHOCTTa. 

KPMCf1JO 20 Pa:Jxoou 3a pa3KpU6Ka 606 q)a:Jama Ita eKCllJ10amal{Ufl fla 1106OpXflocmma fla PYOflllK 

Pa351CHeHHeTO BflH3a B CHfla 3a rOJlHWHH nepl10JlH, 3anOlJBalllH Ha Hfll1 CfleJl I 51HyapH 2013 r. TOBa 

pa351cHeHHe ce npHflara caMO 3a pa3XOJlH 3a pa3KpHBKa, KOHTO Bb3HH!(BaT 01' JleHHOCTH 3a H3BflJ11-laHe Ha 3anaCl1 01' 

Ml1HepaJJHl1 pecypcl1, H3BbpWeHl1 Ha nOBbpxHocTTa Ha PYJlHl1K (eKcnfloaTaUHOHHl1 Pa3XOJll1 3a Pa3Kpl1BKa). 

Pa3XOJlHTe no H3BbpwBaHeTO Ha JleHHOCTH 3a Pa3Kpl1BKa BOJl5lT JlO JlBe Bb3MOlKHl1 nOJl3H: a) 

npOH3BOJlCTBOTO/Jl0611B Ha MaTepHaJJeH 3anac 13 TeKYUll151 nepl10.Ll Wl1flH 6) nOJl06peH Jlocnn JlO MHHepaflHH5I 

pecypc, K05lTO Ule 6bJle H3BflJ11-laH B 6bJlellll1 nepl10JlI1 (aKTHB, ¢opMHpaH 01' pa3XOnl1 3a pa3KpI1BKa). KoraTO 

pa3XOmlTe He MOral' CneUHCpl1lJHO Jla 6bJlaT pa3npeJlefleHl1 MelKJlY np0l13BeJleHl151 MaTepl1aJJeH 3anac npe3 nepl10Jla 
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BbJl1.fUH EHep,lJ.IKU EOO)): 
l1PIHIO)l{EHlUI KbM rO,lJ,HWIDUI <DHHAHCOB OTLIET 3A 2012 rOL\llIIa 

H al<THBa, <jJOpMHpaH OT pa3XOnHTe 3a pa3KpI1Bl<a, KPMCcDO 20 11311CKBa npennpWlTl1eTO na 113n0Jl3Ba 6aJa 33 

paJnpeneJleHl1e, Bb3 OCHOBa Ha yMecTHa npOH3BOnCTBeHa MlIpKa. OO-paHHOTO npl1JlaraHe e pa3peWeHO. Tbi1 Ka'1'O 

neMHOCrra Ha )J;pY)l(eCTBOTO He e CBbp3aHa C eKCnJlOaTaUl15I Ha pynHI1UI1, paJlICHeHl1eTO fUIMa na OKa)l(e BJlI151Hl1e 

BbPXY <jJI1HaHCOBaTa OTlfeTHOCT. 

IJooo6penUR 6 MC<PO - L(UK1JJI 2009 - 2011 ZOOUfUl 

00 npoeKTa TIon06peHl15I B MC<:DO - UI1Kb11 2009 - 201 I rOnl1Ha, 6MCC ny6Jll1KYBa weCT 113MeHeHI151, 

KaCaeUll1 neT CTaHnapTa, KOI1TO Bl1l13aT B CI1Jla 3a rOnl1WHI1 nepl10nl1, 3anOlfBalUI1 Ha 111111 CJlen 1 lIHyapl1 2013 r. 

0606lUeHI1e Ha 113MeHeHI151Ta no CbOTBeTHI1Te cTaHnapTI1 e npencTaBeHo no-no11Y: 

•	 MC<:DO 1 Bb3npl1eMaHe Ha Me)l(nYHaponHI1Te cTaHnapTI1 3a <jJI1HaHCOBo OT411TaHe 3a nbpBI1 nbT ­

nOBTopHO Bb3npl1eMaHe Ha MCcDO 11 YTOlf.fUIBaHe Ha oCB060)l(naBaHeTo, cBbp3aHo C paJxonl1 no 3aeMI1 

•	 MCC 1 TIpencTaBlIHe Ha Cpl1HaHCOBI1 OT4enl - YT04fUIBaHe Ha 11311CKBaHI1l1Ta 3a npenCTaBlIHe Ha 

CpaBHI1TeJlHa I1H<jJopMaulliI 

•	 MCC 16 I1MOTI1, MaWI1Hl111 CbOpb)l(eHI151 - KJlaCI1<jJI1KaUI151 Ha CepBI13HO 060pYLlBaHe 11 OCHOBHI1 pe3epBHI1 

4aCTI1 

•	 MCC 32 <:DI1HaHCOBI1 I1HcTpyMeHTH: OpeLlCTaB5IHe - YTolfHemIlI OTHOCHO naHblfHI1Te eCpeKTI1 0'1' 

pa3npeLle11eHlliI KbM c06CTBeHI1UI1Te Ha Kanl1TallOBI1 I1HcTpyMeHTI1 

•	 MCC 34 Me)l(LlI1HHO <jJI1HaHCOBo OTlfl1TaHe - YTOlfHeHI151 OTHOCHO npeLlCTaB51HeTO Ha cerMeH'1'H3 

I1H<jJopMaUl1l1 3a 06lUO aKTI1BI1 11 naCI1BI1 

)J;pY)l(eCTBOTO e B npouec Ha oueHKa Ha e<jJeKTI1Te 0'1' 113MeHeHlliITa BbPXY <jJI1HaHCOBoTO CbCTOllHl1e I1JlI1 

pe3YJlTaTI1Te 0'1' neMHocrra. TIoLl06peHI111 B MCcDO - UI1KbJl 2009 - 20 II rOLlI1Ha Bce OlUe He ca npl1eTI1 0'1' EC. 

4. OTIPE,l(EJUlHE HA CnPABE,l(JUIBl1TE CTOI1:HOCTI1 

H51K0I1 0'1' ClfeTOBOnHI1Te nOJlI1TI1KI1 11 OnOBeCTilBaHI151 Ha )J;py)[(eCTBOTo 11311CKBaT onpeneJl5lHe Ha 

cnpaBeLlJlI1BI1 CTOMHOCTI1 3a <jJI1HaHCOBI1 11 3a He-<jJI1HaHCOBI1 aKTI1BI1 11 naCI1BI1. CnpaBeLlJlI1BI1 CTOMHOCTI1 ca 

onpene11eHI1 3a UeJlI1Te Ha OT411TaHeTO 11 onOBeCTlIBaHeTO Ha 6aJaTa Ha MeTOLlI1Te nO-LlOJlY. KoraTo e npI1JlO)KI1MO, B 

CbOTBeTHI1Te 6eJle)l(KI1 e onOBeCTeHa LlOnbJlHI1TeJlHa I1H<jJopMaUl15I 3a LlonycKaHl1l1Ta, HanpaBeHI1 npl1 onpeLleJlllHeTO 

Ha cnpaBenJlI1BI1Te CTOMHOCTI1 Ha cneUI1<jJI14HlliI aKTI1B I1JlI1 naCI1B. 

s. OTlfETHA CTOI1:HOCT HA npO,l(A,l(EHATA EHEPrIDI 

B XUHROU /leBa	 2012 r. 201] r. 

PaJxon 3a nOKynKa Ha eHeprWl 11 nocnn no 

e11eKTponpeHocHaTa Mpe)lCa	 (190) 

PaJXOLlI1 3a nOMpb)KKa 11 aMOpTl13aUl15I Ha 

<jJOTOBOJlTaI14Ha ueHTpana	 (406) 
3ac'1'paXOBKl1	 (82) 

(678) 

6. A,l(Ml1Hl1CTPATl1BHI1 PA3XO,l(l1 

AnMI1HI1CTpaTI1BHI1 paJXOLlI1 BKJTIOlfBaT yCJlyrl1 no ynpaBJleHl1e 11 aLlMI1HI1CTpaUl1l1: 57 X1111. JlB. 
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B'bJllJHH EHep,LPKH EOO)); 

nPHJImKEHH$I KbM <I>HHAHCOBH$I OT4ET 3A 2012 ro,lHlHa 

7. ,L(PyrM PA3XO,L(M 

B XWI5l0U Jle8a 2012 r. 2011 r. 

)J;pynl Pa3XO)l11 3a )lbp)I<aBHI1 TaKCI1 

MecTHI1 )laHbUI1 11 TaKCI1 

Pa3XO)lI1Te 3a MeCTHI1 )laHbUI1 

)J;pyrl1 Pa3XO)l11 3a )lbp)!{aBHI1 TaKCI1 

tPYHKul1oHl1paHeTO Ha <DBELI,. 

11 TaKCI1 ca BbB 

ce CbCTOllT OT 

Bpb3Ka C I1MOT, 

Pa3XO)l11 3a 

(2) 

(2) 

(4) 

BbPXY 

TaKCI1 

KOnTO 

KbM 

e 113rpa)leHa ueHTpaJla

)J;HCK, Heo6xo)lI1MI1 

Ta 

3a 

8. <t>MHAHCOBM nPMXO,L(MI(PA3XO,L(M) 

Remltu (PUltaltC06U Ilpuxoi)u/(!Ja3xoou) 

B XUJlflOU Jle8a 2012 r. 2011 r. 

Ilpll3Hamu 8 lle'ulfl6u U 3azy6u 

ITPI1XO)l11 OT J1I1XBI1 

Pa3XO)l11 3a J1I1XBI1 KbM CBbp3aHI1 J1uua 

5aHKOBU TaKC}! 

I 

(573) 

( 14) 

(586) 

9. HMOTH, MAWHHM M OEOPY,L(BAHE 

3eMiI 

MaWHHH H 

06oPY.llBaHe 

Pa3XOlll1 3a 

llpl1.llo6'1I3aHe Ha 

aKTHBH 06wo 

OT'lCTHa CTOHHOCT 

KbM I slHyapu 2011 r. 

OpH.llo6HTH 

OTllHcaHH 

KbM 31 .llCKCMBpH 2011 r. 

27 

27 

7 

7 

27 

34 

34 

KbM I slHyapH 2012 r. 

OpH.llo6HTH 

TpaHC(llepH 

OTllHcaHH 

27 

15,804 

7 

15,797 

(15,804) 

34 

31,6014 

(15,804) 

KbM 31.llcKCMBpH 2012 r. 

AMO pTH3al\HSl 

KbM I SlHyapu 2011 r. 

AMopTH3aUHlJ 3a rO.llHHaTa 

OTllHcaHa aMOpnf3aUHlJ 

KbM 31 .llCKCMBP" 2011 r. 

J(bM I SlHyap" 2012 r. 

AMOpnf3aW111 3a rO.lll1HaTa 

OTllHcaHa aMopTH3auHll 

KbM 31 .llCKCMBpU 2012 r. 

27 15,804 15,831 

316 3]6 

316 316 
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BbJlqHH EHeMIKH EOO,lJ,
 
nPHJImKEHI1JI KbM rO.ll:I1WHMJI <!'I1HAHCOJ3 OTLJET 3A 2012 rQL\llHa
 

HeTHa 6aJlaHCOBa CTOHHOCT 

KbM 1 slHyapH 2011 

KbM 31 neKeMBpH 2011 

KbM 31 neKeMBpl1 2012 

27 

27 

27 15,488 

27 

34 

15,515 

KbM 31.12.2012 r. l13rpa)/{llaHeTo Ha rpOTOBOJlTaH4Ha ueHTpMa e npHKJlf04eHO H llpY)KeCTBOTO HilMa 

p33XO.!1I1 3a npJ11l06l1BaHe Ha ./lb11rOTpaHHH aKTJ1BH. 8 CTOHHOCTTa Ha ¢OTOBOJlTaH4HaTa ueHTpa11a ca BKJlfO'leHH 

OCBeH pa3XO./lHTe no H3rpa)/{./laHeTO H, H np51KO cBbp3aHHTe C BbBe)/{./laHeTO H B eKCnJlOaTaUH51 pa3XO./lH 3a 

KOHcy11TaHTH, TaKCH H Jll1ueH3J1, KaKTO H rpl1HaHCOBHTe P33XO./lI1, Ha411CJleHI1 no ueJleBO oTnycHaTI1 3a 

113rpa)K./laHeTO H 3aeMI1. 

KbM 31 ./leKeMBpH 2012 r. I1Ma Y4pe./leH 3Mor BbPXY TbproBcKoTO npe./lnpH5lTHe B noma Ha KI1Tai1cKa 

6aHKoBa KopnOpaUI151 3a p33BI1THe. 

] O. TbPrOBCKM H )l.PyrH B3EMAHM5I 

83eMaHI15lTa KbM 31.12 ca TeKymH ./leHOMI1Hl1paHH B JleBa B3eMaHI151 OT EBH EJleKTpOCHa6./llfBaHe 

bbJlrapH5I EA)J. B p33Mep Ha 100 XHJI. 11B., Bb3HI1KHMI1 OT npo./la){(6a Ha eJl.eHeprH51. 

11. )l.AHbI.I,H 3A Bb3CTAHOBJIBAHE 

KbM 31.12.2012 r. )J.PY)KeCTBOTO I1Ma 1 XI1J1.JlB. )J.)J.C 3a BHaC5IHe. KbM ./laTaTa Ha 113rOTB51He Ha OTLleTa 

cYMaTa e BHeceHa HanbJlHO. 

)J.aHbK BbPXY ./lOXO./lHTe - )J.PY)KeCTBOTO e OT4eJlO CyeTOBO./lHa 3ary6a 11 ./laHbYHa neYM6a 3a 2012 r. 

CbOTBeTHO ./lbJ])KI1 KopnOpaTI1BeH ./laHbK 3a nepl1o./la B pa3Mep Ha 6 XI1J1. JIB., KOHTO e HilrlbJ1HO I3HeceH ICbM .:.laTa, (I 

Ha CbCTaB51He Ha OT4eTa. npe3 roill1HaTa ./lPY)KeCTBOTO He e npaBHJlO aBaHCOBH llHOCKI11a KopnOpaTI1BC'H 

KbM 31.12.2012 r. )J.py)/{eCTBOTo I1Ma aKTI1B no OTCpOyeHI1 ./laHbUI1 B pa3Mep Ha 34 XI111. JIB. np0l13TYI4aw 

OT peryJlHpaHe Ha cJla6a KanHTMI13aUH5I. 

OCHOBHHTe KOMnOHeHTH Ha p33XO./la 3a ./laHbK BbPXY ./lOXO./la 3a ro./lHHHTe, npHK11fO ' IBaWH Ha 3) ./leKeMBpH 

2012 r. H2011 r. ca: 

2012 2011 

XUJI. JIG. XUJI. JIG. 

P33XO./l 3a TeKym ./laHbK BbPXY ./lOXoila (6) 

npHXO./l no OTCpOYeHH ./laHbUI1 34 

npl1XOil3a ./laHbK BbPXY ./loxo./la, OTyeTeH B OTyeTa 3a ./lOXOD.I1Te 28 

npHJlO)/{HMaTa CTaBKa Ha ./laHbKa BbPXY D.OXOD.I1Te 3a 2012 r. e 10% (201 1 f.: 10%). npe3 2012 r. 

npl1110)/{HMaTa D.aHbLfHa CTaBKa e 10%. 

OTcpOLfeHHTe D.aHbUH KbM 31.12.2012 r. 11 31.12.2011 f. ca cBbp3aHI1 C CJle./lHOTO: 
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2011 

B1>JIqHH EHep):"KH EOO,LJ; 

nPHJIO)[{EHHa KbM <1JI1HAHCOBHa O1"IE1' 3A 2012 rO.QI1H3 

OT4eT 33 qmH3HcoBOTO CbCTOilHl1e OT4eT 33 Bce06xB3THWl .QOXO.Q 

2012 2011 2012 

XUfl. !lB. XU!I. !lB. XllJI. !lB. XllJI. !lB. 

OI11CpOlleNli OaNb'lNlI aKI11UBU 

CJI363 K3m1T3Jl1133Ul1il 34 34 

34 34 

TIPI1XOJl no OTcp04eHH Jl3HbUI1 34 

OTCp04eHI1 Jl3Hb4HI1 aKTI1BI1, HeTHO 34 

12. TIAPJ11lHI1 CPE,L(CTBA 11 nAPlflIHI1 EKBI1BAJlEHTI1 

TIapl14HI1Te cpeJlcTBa 11 eKBI1B3JleHTI1 BKJII04B3T CpeJlCTB3 no p33DJIall.\aTeJIHI1 CMeTKI1 B p33Mep H3 977 

XI1JI. JIB. 

13. OCHOBEH KATII1TAJI 

OCHOBHWlT Kanl1T3Jl H3 ):(PY)KeCTBOTo e C HOMI1H3JIH3 CTOHHOCT OT 5 000 JIB., npeJlCT3BeH K3TO 50 JlilJI3 H3 

CTOHHOCT 100 JIB. BCeKI1. K3nI1T3JlbT e BHeceH 11 113UilJIO 113nJl3TeH nOJl <popM3Ta H3 napl14H3 BHOCK3 KbM JlaT3T3 H3 

perHCTpl1p3He Ha ):(PY)KeCTBOTO. 

TIpe3 2012 r. IDIM3 CMilH3 H3 c06CTBeHocTT3 H3 ):(PY)I(eCTBoTo. CCIl1T3HO OT 02.12.2011 r. e.QHOJII14eH 

C06CTBeHI1K H3 K3m1T3Jl3 My e "ACTpOHepJl)l(l1 COJl3P bbJlrapl1il" EOO):(. 

14. JlI1XBOHOCHI1 3AEMI111 npI1BJlE4EHI1 CPE,L(CTBA 

,L(1)JlfOCPO'lHH 33eMH 

KP3T1WCP0'lH3 'l3CT H3 HOMHH3JleH JlHXBeH 

A1>JlfOCP0'lHH 33eMH npoueHT % 2012 2011 

XW/../IH. XUJI ..iIH. 

( I) ACTpoHep.Q)j(H COJI3P 7.671 % 31.12.2013 

bbJIr3pl1Jl EOO)); Equity 

(2) ACTpOHepJl)j(H COJIap 5.2 % + 6M EURIBOR 31.12.2013 1,070 

bbJlrapWl EOO):( CDB 

1,070 

nOC04eHI1Te CYMI1 BKJII04BaT nJIall.\aHWl no rn3BHI1UH npe3 2013 r., KaKTO 11 Ha4HCJleHI1, HO He H3nJIaTeHI1 JIl1XBI1 

KbM 31.12.2012 r. 
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BbJIqHH EHep-UJKH EOO,LJ;
 
nPHJIO)l(EHMJ[ KbM rO,llJlmHMJI <l>HHAHCOB OTlIET 3A 2012 rOJl\lHa
 

HOMHHaJIeH JIHXBeH 

)I,bJIfOCPO'lHH 3aeMH npOueHT % naLle,K 2012 2011 

XWI.J1B. 

(1) ACTpoHep.lJ)j(H COJlap 
7.671 % 23.03.2031 657 

DbJlrapl15! EOon Equity 

(2) ACTpOHepJI)K11 COJlap 

bbJlrapI{5f EOOn COB 
5.2 % + 6M EURIBOR 28.12.2027 14,574 

15,231 

npY)KeCTBOTO e CKJlIOYI1JlO LlorOBOp 3a nbJlrOCpOYHO <pI1HaHCl1paHe C "ACTpoHepWKI1 COJlap bbJlrapml" 

EOOn - "Equity loan", CbrJlaCHO KoiiTo ca nOJlyyeHI1 1,758 XI1Jl. eBpo. 

npY)KeCTBOTO e CKJlI{)YI1JlO noroBop 3a nbJlrocpoLIHO qmHaHOJpaHe C "ACTpOHepn)KI1 COJlap bbJlrapl15!" 

EOOn - "COB loan", CbfJlaCHO KOHTO ca nOJlyyeHI1 7,746 XI1Jl. eBpo. 

KpeLlHTI1Te ce 113nJlamaT CbrJJaCHO YCJlOBIDITa no CKJllOyeHHTe LloroBopH. BbB Bpb3Ka CbC CKJllOyeHYl5!T 

noroBop 3a Kpenl1T C "AcrpoHepn)KH COJlap bbJlrapl15!" EOOn (COB), npY)J(eCTBOTO e yypenl1Jlo nbpBYI no pen 

oc06eH 3anor BbPXY TbprOBCKoTO npennpH5!T11e, BKJUOYI1TeJlHO OTneJlHO nOCOyeHH aKTHBI1 (3eM51 H <pOTOBOJlTaWma 

ueHTpana) KaTO 06e3ne'leHHe 3a 113nbJlHeHHeTO Ha 3anbJ])KeHH5!Ta H aHra)KI1MeHTHTe no noroBopa. 

15. OnOBECTHBAHE HA CBbP3AHH JUIUA 

EnHoJlHyeH c06cTBeHHK Ha Kanl1TaJJa Ha )],PY)KeCTBOTo e BnHcaHO ..ACTpoHepmKH COJlap bbJJrapll51" 

EOO)]" EMK 201795808. npY)KeCTBOTO H5!Ma yYpeneHH nblllepHH npennpl15!TI15! I1JlH KJlOHOBe. 

flpeOnpUJlmU5l c KONmpOJINO y'lacmue Bf(pYJ/CeCmBomo 

•	 "ACTpoHepn)J(11 COJlap bbJlrapl15!" EOOn 

!Jpyzu c8bp3aNu JlUlla 

Hal1MeHOBaHl1e Ha cBbp3aHoTo JlHlJ,e BI1n cBbp3aHocT 

<t>eHI1KC COJlap EOO)]. TIpennpI{5fTl1e OT rpyna 

CMOJlHI1K EHepn)KI1 EOOn TIpennpl15!TI1e OT rpyna 

COJlap 11 EOOn TIpennpl1JITHe OT rpyrra 

CTI02 EOO)]. TIpeLlnpH5!TI1e OT rpyna 

COJlap TIpOJI)KeKTC EAn TIpenl1pl15!TI1e OT rpyna 

MHHI1MMO COJlap EA)]. TIpennpI{5fTHe OT rpyna 

4.apraH COJlap TIJlaHT EOO)]. TIpennpl151THe OT rpyna 

n)KeH .1311 COJlap EOO)]. TIpennpIDITl1e OT rpyna 

XaHoBo 1 COJlap EOOn TIpennpI{5fTl1e OT rpyrra 

.!hll/e, Koemo e KJlIO 'I OB PbKoBooefi nepCOHGJI fla om'lumau/ol11o ce npeonpwll11ue Will NO npeOnpll5ll11UemU kwilt-'a lIiI 

om'lllnWU?Omo ce npeonpUJlmue. 

•	 )].)KYlH IDHr WHH - rpa>KnaHI1H Ha Peny6JlHKa Kope5!, B KayeCTBOTO CI1 Ha ynpaBI1TeJl Ha npy)[(eCTBOTO 3a 

nepHon OT 22.11.20]] r. no 01.08.2013 r. 

06111aTa cyMa Ha CneJlKI1Te CbC cBbp3aHH JlHlJ,a I1nbJl)J(I1MHTe canna 3a TeKYllll15! H npenxoneH OTyeTeH nepHon ca 
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BbJI'IHH EHep~JKH EOO,l(
 

IlPHJ10)l{EHHJI KbM <l>UHAHCOBMJI OTlfET 3A 2012 rO.llHHa
 

npe.llCTaBeHH KaKTO CJle.llBa: 

CyMH, CyMH, 

.llbJl)l{HMH .llbJl)l{HMH 
TIpO.lla)l{6H Ha TIoKynKH OT 

OT Ha 
CBbp3aHH JlHl.(a CBbp3aHH JlHua 

CBbp3aHH CBbp3aHH 

JlHua JlHUa 

XW/ ..7B. XIIJI. :/11. .\"IL/. lB. .rtf. f. "'h" . 

llpO.ll3J1,OH H3 / nOKymm OT CBbp33HH JIHU3 

npeOnpU51lnU5l C KOHmpOflHO y"acl11ue 

ACTpOHep.ll)l{H COJlap DbJlrapHlI 
2012 68 68 

EOOA 

2011 

PoK0800eH nepCOHaJl 

A)I{HH lOHT WHH - CJly)l{e6HH 
2012 2 

aBaHCH 

2011 

2012 70 

2011 

33eMH OT CBbp33HH J1HU3 

CVMI1. 

!lb~l,hlllvll'l H'l 

TIOJlY4eHH ltI3nJlaTeHH Ha4HcJleHH nJlaTeHH cBbp3aHH 

Cpe.llCTBa Cpe.llCTBa JlHXBH JlHXBH JlHua 

XUJI, fiG, Xu/I, JIG, XUfI, Jl8, XUJI, fiG, XUJI, fiG, 

33eMH nOJ1YQeHH OT CBbp33HH 

CGop3aHU npeOnpU5lmU51 

2012 18,588 2,934 646 16,300 
ACTpOHepmKH COJlap DbJlrapWi 

EOOA 2011 

2012 16,300 

20ll 

C.lleJlKHTe CbC cBbp3aHH JlHua He ce OTKJlOH51BaT OT HOpMaJlHHTe n33apHH yCJlOBHlI, 

YCJ10BHSI H3 C.lleJ1KHTe CbC CBbp33HH J1HU3 

3aeMHTe OT CBbp3aHH JlHua ca oTrrycHaT no JloroBopeHH ueHH, KOHTO He ce OTJlH'-raBaT OT n33apHHTe, 

Bb3H3rp3/K.lleHHSI H3 OCHOBHHSI PbKOBO.lleH nepCOH3J1 

He ca Ha4HCJleHH H3nJlaTeHH Bb3Harpa)K.lleHlliI Ha PbKOBO.llHHlI nepCOHaJI, 
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BbJIqlfH EHep)J.JKH EOO,n: 
np"'JlO)\{EHlUI I(1)M rO.llHWHIUI <!>IHIAHCOB OTLIET 3.'\ 2012 rO!llllla 

16. ynPABJIEHHE HA <l>HHAHCOBlUI Pl1CK 

B XOLla Ha 0611l.JaHHaTa CH LleHHocT LlPY)KeCTBOTO MQ)Ke ,lla 6b,11e 113JlO)J(eHO Ha P33JlHlJHH qHIHaHcoBH 

pHcKoBe, HaH-Ba)J(HHTe 01' KOI1TO ca: BaJlYTeH pHCK, Kpe,11HTeH pHCK H JlHKBH,11eH pHCK. 3aToBa 061110TO ynpaBJleHHe 

Ha pHcKa e epoKycHpaHo BbPXY npOrH03HpaHe Ha pe3YJlTaTHTe 01' onpeLleJleHH 06JlaCTH Ha epHHaHcoBHTe na3apH 3a 

nOCTHraHe Ha MHHl1MH3HpaHe Ha nOTeHUH3JlHHTe OTpHuaTeJlHH eepeKTH, KOHTO 6Hxa MOrJlH Lla ce OTp3351T BbPXY 

epHHaHcoBHTe pe3YJlTaTH. <DHH3HcoBHTe pHcKOBe TeKylllo ce H,11eHTHepHuHpaT, H3MepBaT H Ha6JllOLl3BaT C nOMOlllTa 

Ha P33JlI1l.JHH KOHTpOJlHH MexaHH3MH, 3a ,lla ce onpe,11eJl5lT aLleKBaTHH ueHH Ha CTOKHTe yCJlyrHTe, npe,110CTaB5IHH 01' 

LlpY)J(eCTBOTO, Lla ce OueH51T aLleKBaTHO epopMI1Te Ha nO,llLlbp)K3He Ha cB060LlHHTe JlHKBHLlHH cpeLlCTBa, 6e3 Lla ce 

,11onycKa HeOnpaB,11aHa KOHueHTpaUI151 Ha LlaLleH pHCK. 

OCHoBHHTe epl1HaHCOBH naCHBH Ha ,llpY)J(eCTBOTO BKJllOlJBaT JlHXBOHOCHI1 3aeMI1 11 npHBJlelJeHI1 cpeLlCTBa, 

HY)J(HI1 3a oCHryp5lBaHe epHHaHcHpaHe Ha LleHHocTTa Ha LlpY)J(eCTBOTO. OCHoBHaTa lJaCT 01' epHHaHcoBHTe aKTHBH Ha 

LlpY)J(eCTBOTO ca LlaHbUH 3a Bb3CTaHOB5IBaHe H napHlJHH cpeLlCTBa. 

110-,11oJlY ca onHcaHH P33JlI1l.JHJ1Te BHLlOBe pHCKOBe, Ha KOHTO e H3JlQ)KeHO LlpY)J(eCTBOTo npH 

OCbllleCTB5IBaHe Ha TbprOBCKHTe My onepaUHH, KaKTO H Bb3npHenUIT nO,11XO,11 npH ynpaBJleHHeTO Ha Te3H pHCKOBe. 

BaJlymeH pUCK 

,[(pY)J(eCTBOTO OnepHpa B Peny6JlHKa bbJlrapH5I, HO HMa B3aH.MOOTHOWeHHJI C lJY)KLleCTpaHHH KOHTpareHHI, 

KOeTO npeLlnOJlara, lJe lJaCT 01' p33lJeTHTe, npHXOLlHTe H P33X0,11HTe ca LleHOMJ1HHpaHH B lJY)KLleCTpaHHa B3JlyTa. 

TIoBelJeTO TpaH3aKUHJ1, KOHTO J13BbpWBa LlpY)J(eCTBOTO B lJy)J(LleCTpaHH3 B3JlYTa, ca LleHOMHHJ1paHH B eBpo. TbH 

KaTO KypCbT Ha eBpOTO e epHKCHpaH KbM JleBa, LlpY)J(eCTBOTO He e H3JlQ)KeHO Ha B3JlyTeH pHCK . 

.!IuxaeH pUCK 

,[(pY)J(eCTBOTO e CTpaHa no ,llBa KpeLlHTa, H LlBaTa KbM CBbp3aHH JlHua, KbM LlaTaTa Ha 63JlaHCa H CbOTBeTHO 

aKYM)'JlHpa JlHXBeH pHCK. E,11HHH5I KpeLlHT, OTnycHaT 01' KOMnaHH5ITa-MaHKa e C epHKCHpaH JlHXBeH npoueHT, 

pecneKTHBHO He reHepHpa JlHXBeH pHCK. BTOPIUlT KpeLlHT ce OJlHXB5IBa C nJlaBalll JlHXBeH npoueHT. 

PbKOBOLlCTBOTO Ha LlPY)KeCTBOTO ClJHTa, lJe npH CbllleCTBYBalllHTe 06CT05lTeJlCTBa npeLlCTaBeHHTe B 63JlaHCa 

oueHKH Ha epHHaHCOBHTe aKTI1BH H naCHBH ca Bb3MO)J(HO HaH-HaLle)KLlHH, aLleKBaTHH H LlOCTOBepHH 3a ueJlHTe Ha 

epHHaHCOBaTa OTtreTHOCT. 

KpeoumeH pUCK 

<DI1HaHCOBHTe aKTHBI1, KOHTO nOTeHUH3JlHO H3JlaraT LlPY)KeCTBOTO Ha KpeLlHTeH pHCK, ca npeLlHMHO 

B3eMaHH5I no npoLla)J(6H. ,[(PY)J(eCTBOTO e H3JlO)J(eHO Ha Kpe,11HTeH pHCK, B CJlYlJaH qe KJlHeHTHTe He H3nJlaT5IT CBOHTe 

3aLlbJl)J(eHH5I. ,[(OKOJlKOTO eLlHHCTBeHH5I KJll1eHT Ha LlPY)J(eCTBOTO He e H3naLl3Jl B npOCpOlJHe, PbKOBOLlCTBOTO CM5ITa, 

lJe He e He06xOLlHMO Ha T03H eTan Lla ce npeLlnpHeMaT LleHCTBH5I 3a orpaHHtlaBaHe Ha T03H PHCIC 

JluKauoeH pUCK. YnpaaJleNtle Ha KanUmaJIa 

JIHKBH,11HH5IT pHCK ce H3pa351Ba B HeranlBHaTa CHTyaUI111 LlpY)KeCTBOTO Lla He 6bLle B CbCTOllHHe Ita 

nocpelllHe 6e3YCJlOBHO BCI1l.JKH CBOH 3a,11bJl)J(eHHJI CbmaCHO TeXHHll naLle)K. To npOBe)KLla KOHcepB3THBH3 nOJll1THK3 

no ynpaBJleHHe Ha JlHKBHLlHOCTTa, lJpe3 KOllTO nOCT05lHHO nO,llLlbp)J(a OnTHM3JleH JlI1KBH,11eH 33nac napl1 t lHH 

cpeLlcTBa, Ll06pa cnoc06HoCT Ha epHHaHcHpaHe Ha CTonaHCKaTa CH LleHHocT, BKJllOlJHTeJlHO lJpe3 OCHryp5lBaHe H 

nO,llLlbp)KaHe Ha aLleKBaTHI1 KpeLlHTHH pecypcH H yJleCHeHHlI, nOCTOllHHO KOHTpOJlHO Ha6JlIO,11eHHe Ha <paKTl1l.JeCKI1Te 

H npOrH03HH napl1l.JHH nOTOUH no nepHoLlH HanpeLl H nO,llLlbp)J(aHe Ha paBHoBecHe Me)J(,11y MaTypHTeTHI1Te rpaHJ1UH 

Ha aKTHBHTe H naCHBHTe Ha LlpY)J(eCTBOTo. CTpyKTypaTa H ynpaBJleHl1eTO Ha npHBJlelJeHI151 KanHT3Jl ce 

OCbllleCTB5IBaT OT KOMnaHH5ITa-MaJ:"IKa. 

OCHoBHaTa ueJl Ha ynpaBJleHHeTO Ha KanHT3Jla Ha ,[(pY)J(eCTBOTo e Lla ce OCHrypH cTa6HJleH KpeLlHTeH 

peHnlHr 11 KanI1T3JlOBH nOK33aTeJlH, C omeLl npOLlbJl)J(aIlallloTo <pyHJ<UHOHHpaHe H3 6113Heca H MaKCI1MH3HpaHe Ha 

CToHHOCTTa. 

TIpe3 2012 r., KaKTO H npe3 2011 f., HJlMa npOMeHH B ueJlI1Te, nOJlI1THKHTe HJlI1 npoueCHTe no OTHoweHHe 

Ha ynpaBJleHHeTO Ha KanHTaJla Ha ,[(pY)J(eCTBOTO. 
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BbJI'IUH EHeptl:JKU EOO,l..(
 

nPHJlO)lCEHlliI KhM (I>HHAHCOJHUI OT4ET 3A 2012 rOnl1Ha
 

17. YCJIOBHll AKTllBll 

CbrJlaCHO MCC 37 YCJlOBHI1Te aKTl1B11 ce onpeneJliIT KaTO Bb3MO>KHI1 aKTI1BH, Bb3HI1KBallll1 OT MI1HaJlI1 

cb6HTH51, Ql1eTO cbwecTBYBaHe MO>Ke na ce nOTBbpnl1 OT HaCThnBaHeTO 11J111 HeHaCThnBaHeTO Ha enHO 11J111 nOBe'le 

HeCl1rypHI1 6bnewl1 cb6I1TI151, KOI1TO He MoraT na 6bnaT HanbJlHO KOHTpOJll1paHI1 OT npennpH5ITHeTO, Hanpl1Mep 

I1CK, npen5lBeH OT npennpl151Tl1eTO nocpenCTBOM cbne6eH npouec, 113XODbT OT Koiho e HeCi-frypeH 

rrpennpl1l1Tl1eTO He CJlenBa na npH3HaBa YCJlOBHI1Te aKTI113I1. Y CJlOBHHTe at(TI1BI1 0611KHOBeHO Bb3HI1KBaT OT 

HeOJlaHHpaHH I1J1H npyrH He0'laKBaHI1 Cb6HTI15l, KOI1TO nOpa)f(naT Bb3MO)l(HOCT B npennpl151HleTO na nOCTbnl1 

BXO)lllIll nOTOK HKOHOMl1'leCKH nOJl3H. YCJlOBHHTe aKTJ1B11 He ce npl13HaBaT BbB <pHHaHCOBHTe OTLleTI1, ThH KaTO 

TOBa MO)l(e na HMa 3a pe3YJlTaT npl13HaBaHeTO Ha noxon, KOHTO MO)l(e HHKora na He 6bne peaJJl13l1paH. YCJlOBHI1Te 

aKTl1B11 ce OueH51BaT TeKylllo, 3a na ce oCHrypH npaBHJlHO openCTaB5IHe Ha T5IXHOTO paJBI1Tl1e BbB C~I1HaHCOBI1Te 

OT'leTI1 AKO nOCThnBaHeTO Ha nOTOK I1KOHOMl1'leCKH nOJl3H e CTaHaJJO Bep051THO, npennpH5lTHeTO ro OnOBeCT5IBa 

KaTO YCJlOBeH aKTI1B 

C peWeHl1e Ha BbPXOBHI151 anMI1HI1CTpaTI1BeH Cbll (BAC) N~ 8937/ J 9.06.20 13 r. - TIeT'lJ1eHeH CbCTaB ­

KOJlerH51 (KoeTo OCTaB5I B CHJla peweHHe N~ 4083/25.03.2013 r., nOCTaHOBeHO no allM.ll. N~ 12494/2012r. Ha 

BbPXOBHI151 allMHHHcTpaTHBeH Cbll, 'leTBbpTo OTlleJleHHe) e OTMeHeHa BpeMeHHaTa ueHa 3a 1l0CThn Ha 

npOH3BOlll1TeJlHTe Ha eJl.eHepnl51 OT Bb306HOB5IeMH H3T0'lHHUH, nOJl3BawH npe<j)epeHuHaJJHH ueHH, 13 'lacrra My no 

paJlleJl 11l, T. 12 a HMeHHO 3a epOTOBOJlTal1'lHH ueHTPaJJH C HHcTaJJHpaHa MOWHOCT Hall 200 KBT'l, BbBelleHI1 B 

eKCnJlOaTaUI15l 13 nepHolla 01.01.2012-30.06.2012 r., K05lTO e 6HJIa OnpelleJIeHa C peWeHl1e Ha JJ:KEBP 13 paJMep Ha 

189,38 JIB. 3a MBT'l. 

Cbne6HOTO peweHHe e OKOl1'laTeJIHOH He nOllJIe)f(11 Ha 06)f(aJJBaHe. 

C peweHHe Ha BbPXOBHH5I allMI1HHCTpaTHBeH Cbll (SAC) N~ 10314/08.07.2013 r. - qeTBbpTo OTneJleHl1e 

ce OTMeH51 peWeHl1e N~ U-33 /14.09.2012 r. Ha JJ:bp)f(aBHaTa KOMI1CI151 3a eHeprHHHO H BOllHO peryJll1paHe, 13 'lacrra 

My no paJlleJI III, T. 12 11 paJlleJI V, T. 7 no )I(aJJ6aTa Ha "CMOJIHI1K EHepn)f(H" EOOJJ:, "BbJl'lI1H EHepll)l(J1" EOOJJ:, 

"<DeHI1KC COJIap" EOOJJ:, "CoJlap II" EOOJJ:, "Crr02" EOOJJ:, "XaHoBo I COJlap" EOOJJ:, "V1HHI1MMO Conap" 

EAJJ:, "Conap TIpOll)l(eKTC" EAJJ:, "JJ:)KeH 611 Conap" EOOJJ: 11 "LIapraH Conap nJlaHT" EOOJJ:, I3CWII,fl (be 

cellaJJl1we 11 allpec Ha ynpaBJIeHl1e rp. COCpl151, paHOH "YIJrpeB", YJI. "flb'le3ap CTaWleB" N~ 5, 6n. OcjJl1C crpana B. 

eT. 6, an. oepl1C - 2-B6, npellCTaBn5lBaHI1 OT JJ:)f(HH JOHr WI1H. 

Cblle6HoTo peWeHl1e e OKOH'laTeJIHO. 

C'lHTaHo OT 19.06.2013 r. e Cnp5lHO Ha'lHCJIHBaHeTO Ha BpeMeHHaTa ueHa 3a 1l0CThO OT "EBH 6bJlrapl151 

eJIeKTpOCHa6115lBaHe" AJJ:, KaTO Ha 6a3a T0311 epaKT, lleHcTBawoTo 3aKOHOllaTeJICTBO 11 nOJlY'leHo npaBHo 

CTaHOBHwe, PbKOBOllCTBOTO C'lI1Ta, 'Ie e HaJJHue YCJloBeH aKTHB 00 OTHoweHHe Ha cyMHTe 13 paJMep Ha 06wo 186 

XI1JI.JIB. 3a 2012 r., KOHTO llpY)KeCTBOTo e 3anJIaTl1JIO KaTO BpeMeHHa ueHa 3a 1l0CThn 3a 2012 r. CbrJIaCHO PeweHI1e 

N~ U-33/14.09.2012 r. Ha JJ:bp)l(aBHaTa KOMI1CH5I 3a eHepfHHHo H BOllHO peryJIHpaHe (JJ:KEBP), 1l0KOJIKOTO Te3H 

CYMH CbrJlaCHO lleHcTBawoTo 3aKOHOllaTeJlCTBO nOllJIe)KaT Ha Bb3CTaHOB5IBaHe H ca npellopl1eTI1 lleHcTBI15l 13 Ta311 

Bpb3Ka. 

18. CblillTIUI CJIE):():(ATATA HA IiAJIAHCA 

He ca Bb3HI1KHaJJI1 KOpl1n1palllH cb6HTI151 I1J1H 3Ha'l11TeJlHH HerOpl1rHpawl1 cb6HTH5I Me)KllY naTaTa Ha 

ronl1WHI151 epHHaHcoB OTyeT H naTaTa Ha 01l06peHI1eTO My 3a ny6J1I1KyBaHe. 

I 


