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»Bbaunn Eneprxn® EOON, EUK: 200754778

T'OJHUIIEH NOKJIAJL 3A JEMHOCTTA

»BbmuuH Enepmxu Conap“ EOOJ e emHONWYHO OpYXKECTBO € OrpaHMYeHa OTTOBOPHOCT,
PETHCTPHPAHO CHINAcHO THProBCKUs 3akoH Ha Pemybnnka bbiarapus ¥ MMa MACHTHQUKALHOHEH HOMED
200754778.

JpyxecTBOTO € ¢ perucTpUpaH KanuTai B pasMep Ha 5 000 neBa, pasnpeneneH B 50 nsfna ¢ HOMUHAN
100 51B., KOHTO € HaBIHO BHECEH. CeNaNHILEeTO Ha ApYXKecTBOTO € rp. Codus, a anpecshT Ha YNpaBieHUE € P-H
Harpes, yn. ,,JIsuesap Cranyes” 5, crpana. B, eT. 6.

Ensonuyes coOCTBEHHK Ha KamuTana € ,,Actponepmxu Conap Bearapus” EOOJ], EUK 201795808.
[1pe3 2012 r. HamMa NpoMAHa B cOBCTBEHOCTTA Ha JIpyKECTBOTO.

JpyxecTBOTO ce ylpaBisiBa U NPEACTaBAABA OT CBOS ynpasuten Hooxr Xui Yo,

OCHOBHUAT NMpeIMeT Ha JeHHOCT Ha ApykecTBOTO npe3 2012 r. € NPOU3BOACTBO Ha ENEKTPOCHEPIHUA.
JpyxecTBoTO c¢ (QOKycHpa BbpXY HPOH3BOJACTBO Ha €JIEKTPOEHEPTHs 4Ype3 €KCIUIoATalMs Ha (pOTOBOJITAHIHA
HedTpana ¢ kanandrer 3.5 MB, namupama ce B ceno BrmuuH, o6muua CyHrypnape, obnact Byprac.
LlenaTpanata € NMpHCLEOMHEHA KbM €JEKTponpeHocHata Mpexa Ha 20 oHM 2012 r. EnexTpoeHeprusra ce
poAaBa NMpH AbPXKABHO peryiMpaHu HeHW Ha uskynyBaHe. Ha 14 centemBpu 2012 r. ¢ pemexue Ha JIKEBP e
BBBEJEHA BPEMEHHA LIEHA 3a HOCTBIT IO eJIEKTPONPEHOCHATA U €IEKTPOpa3NpeeuTe/HaTa Mpexa.

Kbm 31.12.2012 r. Opy>XeCTBOTO HAMA CJTYKUTEIH.

JpyXecTBOTO MMa CKIIOHEH AOTOBOp 3a M3KyIlyBaHe Ha ejexrpudecka eHeprus ¢ EBH Bearapus
EnextpocHabpasade EAJ] 3a cpok ot 20 roausy. Ipe3 oT4eTHIA NEPHUOL APYKECTBOTO € PEATHIHPAIO TPHUXOAH
oT npoaax6a Ha en.eHeprus B pasmep Ha 1,059 xun. iB.

JpyxecTBoTO € CKIIOYMIO HOroBOp 3a IBIrOCPOYHO (MHaHCHpaHe ¢ ,,AcTpoHepaxu Conap
bruarapus” EOO/] — “Equity loan”, ceriiacHo Ko#TO ¢a noaygesu 1,758 xum. espo.

JpyXeCcTBOTO € CKJIOYWIO HOTOBOp 3a ABATOCPOYHO (uHaHcHpaHe ¢ ,ActpoHepmiku Comap

Boarapus” EOOJ] — “CDB loan”, cbrnacHo KOUTO ca nonydeHu 7,746 Xuil. €Bpo.

ITpes oTyerHaTa roauHa JIpy»KECTBOTO € pealu3Upano CUYETOBOAHA 3ary6a B pasMep Ha 266 Xul. NeBa,
omycaHa B NMOApoOHOCTH B NpuioxeHus OTyeT 3a BceoOXBaTHUA NOXOHA. 3arybara € pe3yiaTaT OT JIMXBH IO
YCBOEHM KPEAUTH.

B Texymus mepuon ce HabmogaBa 3HaYHTENHO YBEIMYEHME HA aAMMHMCTPATHBHUTE Pa3XOid — B
NpPeIXOoiHaTa roJMHa APYXECTBOTO HE € OCHLINECTBABANIO ThProBCKa AcHHOCT. B Tasu Bpb3ka oTyeTEeHMTE Npe3
2012 r. aAMMBMCTPAaTHBHY Pa3XOdM ca IPEJUMHO 3a PasxOOM 32 YNpABIECHHE M AAMHHHUCTPATHBHH PasXOIH.
Ilpes 2012 r. [Ipy*ecrTBOTO € OTYENO pa3XOJU 3a 3aCTPAXOBKH CBBp3aHH ¢ (YHKUMOHMPAHETO Ha
ENEKTPOLICHTpalaTa B pasMep Ha 82 Xuil. JB., KaKTO H pa3xogu MO MONAPBLXKAa Ha (HOTOBONTAWYHA
eJIEKTPOLIEHTpaia B pa3mep Ha 90 xu. jiB.

JluxBHTE 10 KPEIUTH 32 NEPHOAA BH3NU3AT Ha 573 Xuil. NB.



Ipe3 ronn 2012 r. m3rpaxaHeTo Ha HOTOBONTAMYHATA LEHTPANa € 3aBbPIICHO M 00€KTa € BBBE/EH B
eKCILIoaTans. AMOPTH3UpYyeMaTa CTOHHOCT Ha akTnpa e 15,804 xunnB. [lpyXecTBOTO IpUTEXaBa H 3eMA Ha
CTOMHOCT 27 Xul. JIB., BBPXY KOATO € H3rpajieHa UEHTpanara.

OrueTenure xbM 31 xexkeMBpu 2012 r. THProBckd B3eMaHus B pasMep Ha 100 xun.JiB. ca TeKymHM H
KbM JIaTaTa Ha ChCTaBAHE Ha (PMHAHCOBHUA OTYET Ca M3LANIO ChOpaHH.

OTtyeteHuaT kbM Kpas Ha roguxata JJIC 3a BHacsHe € oT gekemBpu 2012 r. KeMm jarata Ha
CBCTaBsHE Ha TO3U OTHET CyMaTa € M3LLLIO BHECEHA.

JbArocpouHHTe MAacHBM Ha APYXKECTBOTO KbM fAaTtaTa Ha OangaHca ce ChCTOAT OCHOBHO OT
33fbJDKEHHA 110 OTITYCHATH 3a€MH BbB BPb3Ka C M3rpaxJIaHe Ha eyekTpo LeHTpanara. KpeauTure ce obciyxsar

CBIJIACHO YCJIOBHUATA IO CKIIIOYEHUTE JOTOBOPH.

JpyXeCTBOTO UMa €KCIIO3MLMA KbM CIEIHATE PUCKOBE OT ynoTpebara Ha (PUHAHCOBH HHCTPYMEHTH:
®  KpeIHTEH PUCK

®  JIMKBUIEH PHCK

®  [a3apeH puck

®  OmepaTHBEH PUCK

PKk0BOACTBOTO Ha JpyXKeCTBOTO HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE M YIIPABIEHHE Ha PUCKOBETE, C
KOHTO ce cOurbckBa JIpyxkecTBoTO. [IONUTHKHTE 32 YOpaBJICHHME HAa PHUCKA B APYXECTBOTO MAEHTHOHLMpAT U
AHAMM3APAT PUCKOBETE, BIMACWIM BbpXY JPYXKECTBOTO, YCTAHOBABAT JIAMHTHM 33 [I0EMaHE HA DPHCKOBE 110
OTHENHM BMIOBE, Ne()HHUpPAT NpaBUJIa 33 KOHTPOJ BbPXY PHCKOBETE W CHOTBETCTBHE C YCTAHOBEHHTE JIMMHUTH.
TTONHTHKKTE ¥ CHCTEMHTE 110 yIPaBlIEHWE HA PUCKOBETE MOMJIEKAT HA PEryspHa OPOBEpKa ¢ LeNl YCTAHOBABAHE

Ha HaCTBHITHINA M3MEHECHHMA Ha nasapa U JEeHHOCTHTE Ha I[py)KeCTBOTO.

Ekcrio3uumsta KbM KpeANTEH PUCK € B pe3yJITaT HAa HHAMBHAYATHUTE XapaKTEPHCTHKM Ha OTHENHUTE
KieHTH. KpemuTHUAT pUCK € pe3yaTaT ChINO OT HeIlaliane B MHEYCTPHATa MiIM B crpaHata. [lopanmu
cnendHkaTa Ha JEHHOCTTAa CH, APYXKECTBOTO MpPONABA EJIEKTPOCHEPIHA Ha €IMHCTBEH weHt — EBH

EnexrtpocHabnsaBane buarapus EAJL

JpyXecTBOTO peryispHO M3BbpLIBA nperield 3a o6e3neHKa, KOSTO MPEACTAB/IABAa HEroBaTa OLEHKA 3a
BB3HHKHAMMTE 3aryOM Ha TbProOBCKM M APYry B3eMaHus. OCHOBEH KOMIIOHEHT HAa HaMalIeHUETO € KOMIIOHEHTa
3a cieuMQIdHn 3ary6M, KOHTO ¢a CBbP3aHH ChC CHIUECTBEHH SKCITO3MUMHA Ha KIIHEHTH.

Ipeobnamasamuar Asn Ha npogaxbure, peanusupand ot [pyxectBotro, ca kM EBH
EnextpocHabnasane bwiarapus EAJl. C oren Ha B3aUMOOTHOLIEHUATA MEXHY ABETE CTPAaHU M OTYHTAKKH
CTaOMITHOTO (PMHAHCOBO IOJIOKEHNE HA KIIMEHTA, PbKOBOACTBOTO CUMTA, Ye HE ChIIECTBYBAa HEOOXOAUMOCT OT
obesueHKa Ha B3eMaHMATa. JIpyKeCTBOTO MMa pa3paboTeHa KPEJHTHA MONMTHKA H €KCITO3UIMATA KbM KPEAUTEH

pHCK ce HabmoaaBa TeKyLo.

JINKBHIHMAT PHCK € PUCKBT, e JIpy>KeCTBOTO LIe UMa TPYIHOCTH NPH M3ITBJIHEHHE Ha 3aXb/DKEHHATA,
CBBbp3aHM ¢ (QUHAHCOBMTE MACHBH, KOMTO CE YPEXZAT B NApH MIM upe3 Apyr (HMHAHCOB akTHB. [ToAXOIBT Ha
JlpyXKecTBOTO 3a YMpaBI€HHWE Ha JHUKBMAHOCTTA € fAa C€ OCHUIYpH, HOKOJIKOTO € BB3MOXHO, HOCTAThYHO
JIMKBMIHOCT, 33 J1a M3UBIHH 33TBJDKEHUATA CH, KAaKTO NPY HOPMAIHH, TaKa M IIPY CTPECOBM YCJIOBHS, KAKTO M

6e3 ma ce MOHece HeNpHEMITMBY 3ary0u WilM [a ce HaBpey Ha penmyTanuaTa Ha JApyKecTBOTO.



Twit kaTo OM3HECHT Ha KOMIIAHMATA € CBBbpP3aH C pPErynapHa AOCTaBKa M MNOCTOAHHH INalJaHHA OT
CTpaHa Ha KJIMEHTA, TO KOHTPOJBT Ha IMKBHAHHA PHCK CE CHCTOHU B CIEAHHUTE NMOCOKHU:
® BHHMATEJHO IUTAaHUPAHE HA BCUYKH H3XOAAIM NAPUYHH MOTOLH, 6a3upaHo Ha MeCE€YHH NMPOrHO34;

®  YCJIOBHUA HA IUTAlIdHE 3a KITMCHTH, KOMTO C€ U3BBbPLIBAT B PAMKHTE Ha €AHH MECELL;

I'Ia3apeH PUCK € PUCKBT, 4€ NMpPU NPOMAHA HA NMAa3sapHUTE LUCHH, KaTO YYXAECTPaHHA BallyTa, JIMXBCHH
NPOLEHTH WJIM KallUTAIOBH MHCTPYMEHTH LIE 3aCErHaT JOXONBT Ha APYXKECTBOTO OT (pHHaHCOBH HUHCTPYMEHTH.
I_[ema Ha YNpPaBJEHHETO Ha Ma3apHMsA PUCK € Ja C€ YIpaBJjiiBa U 1A C€ YCTAHOBH KOHTPOJ HaJ IladapHaTa

C€KCITIO3UIIMA TPH NNPUEMIIMBY NTApaMETPH NPHU ONTHMHU3UPAHE Ha Bb3BpallaéMOCTTa.

JpyXecTBOTO HE € H3IOXKEHO Ha BAaNyTeH DUCK NOPajd TOBA, Y€ OCBILECTBSABAHHUTE TpaH3aKLIUH,
JNeHOMHHHMpPaHH B 4yXJeCTpaHHa BaIyTa ca B €BpO, YMHTO KypcC e QHKCHPaH.
Covbumus cned damama na 6ananca
KbM natata Ha ofo6peHre Ha TOOMINHHA QUHAHCOB OTYET HAMa HACTBHIMIA MPOMEHH B KalUTala HWiIH
PBKOBOJCTBOTO Ha JIpyxecTBOTO.

He ca npaBesu HeoOHYaliHH CIETOBOJHH 3aMUCBAHUS.

IIpomana ¢ Hopmamuenama basa

[Ipe3 2011 r. HacTBNMXa NPOMEHHN B HOPMATUBHATA ypeAOa B CTPaHATa, C KOWUTO ¢€ BbBEJE HOB pell Ha
peryiudpaHe Ha JEeHHOCTHTE, CBBp3aHH C INPOHM3BOJCTBOTO HA €JIEKTpHYecka €HEprus OT PBb30OHOBAEMH
€HEPruiHA M3TOYHHLM M HOBM NO-HHUCKM UEHH 3a H3KYyNMyBaHe Ha mpoussencHata eHeprisi. C JippxkaBeH
BECTHHK, Op. 35 or 03.05.2011 r. 6e oTrMeHeH 3akoHa 3a Bb30OHOBSEMHTE W AITEPHATUBHUTE €HEPrUHAHH
H3TOYHHMLM U GHoropusaTa ¥ 6 npueT 3aKOH 3a eHepruATa OT BH30OHOBAEMH H3TOYHMUHM. berne u3MeHeHa H
6asaTa 3a onpeje/isHe Ha LEHUTE HA CJICKTPOEHEPIUATa, NPOU3BENKAAHA OT aNTEPHATHBHH HM3TOYHULM - Ha
30.03.2011 r. B oTkpHuTO 3acenaHue JibpxaBHaTa KOMUCHS 32 €HEPrHHHO M BOIOHO perynupase npue PemeHue
Nel[-010 3a ompenensHe Ha mNpedepeHUHanHH LUEHH HA ENEKTPUYeCKaTa €HEeprus, NpoU3BEeJeHa OT
BBb30OHOBAEMH EHEPTUiHM M3TOYHMIM, a Ha 20.06.2011 r. B oTkpuTo 3acenaHue [IbpiKaBHaTa KOMHCHA 3a
€HEpruitHO ¥ BOXHO perynupaHe npue HoBo Pemenne Nell-018 3a onpenensHe Ha npedepeHUMaNnHA LUEHH Ha
eNIEKTpHYEcKaTa €HEPrusl, NPOM3BENICHa OT Bb30OOHOBAEMH €HEPrHi{HM W3TOYHHLM CHITAaCHO HOBMSA 3aKOH 3a
€HEeprusTa OT Bb300OHOBSIEMH H3TOYHHLH.

Bbopex# HETaTMBHOTO pa3BUTHE BBbpPXY HHIYCTpHATa, IIOPOAEHO OT M3MEHEHHETO Ha
3aKOHOJATEJICTBOTO U HecTabMiHaTa HOPMAaTMBHA 0a3a, OYaKBAaHMATA HAa KOMIIAHUATA Ca NMPOEKTHT A OCTaHe
HUKOHOMHYECKH H3TOJIEH 38 KOMIIAHMATA.

JIpyecTBOTO HAMa PErHCTPHPaHHU KJIOHOBE M HE OCBILECTBABAa HAyYHOW3CIIENOBATEICKa M pa3BOiiHA

REHHOCT.

Jara: 03.09.2013 r.

Ynpasuren:

Yoour Xuit Yoit
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JTOKJIAJl HA HE3ABUCUMUS OJUTOP

Jlo eqHonuyHUS COOCTBEHHK Ha
,»BBiuuad Exepmxn” EOO/]

Jlokan BbpXy roAMIIHASA GHHAHCOB OTHET

Hue u3BbplunXme OIUT Ha TPUITOKEHHs ToaUlLeH GHHaHCOoB OTUeT Ha ,,Berunn Exepmxu™ EOO/],
BKJIFOYBAII OTYET 3a (UHAHCOBOTO ChCcTOsiHME KbM 31 nexemBpr 2012 roguHa M OTHET 3a
BCEOOXBATHMS JOXOJ, OTYET 32 MIPOMEHUTE B COOCTBEHHS KallUTaJl, OTYET 3a NAPHIHHUTE ITOTOLH 33
rOAMHAaTa 3aBbpIUBaAlllA HA Ta3W [ara, KakTo M OOOOINEHOTO OINOBECTABAHE HA CBHIUECTBEHUTE
CUETOBOJIHHU TTOUTHKH M IPYTUTE MOSCHUTENHH NPUI0KEHH.

Oma0o8opHOCI HA PLKOGOOCEOMO 3 200UUIHIUL PUHAHCOG OMHYEm

PrxoBOACTROTO € OTrOBOPHO 3a H3TOTBAHCTO W NOCTOBEPHOTO MPEACTABAHE Ha TO3W TOAMILEH
(i)I/IHaHCOB OTYET B CHOTBETCTBHE CHC 3aKOHA 3@ CYETOBOACTBOTO U MC)I(IIYHapOIIHHTe CYCTOBOOHHN
CTaHgapTd, ITPpUETH OT EBpOHCﬁCKHH ChIO3 U 3a TakKaBa CHCTEMa 3a BBTPCIUEH KOHTPOJ, KakBaTO
PBKOBOACTBOTO ONPEACIN KAaTO HCO6XO,ZIHMa, 34 U3roTBAHETO HA I'OAHILICH (bHHaHCOB OTHET, KOUTO
HE ChbObpPiKa CHIUCCTBCHNU OTKIIOHCHHUS, HE3aBUCHMO JajIM TE€ C€ OABNKAT Ha U3MaMa MM Ha I'peIiKa.

Omzosoprocm Ha 00umopa

Hainara OTrOBOPHOCT CC€ CBOXKAA OO0 UU3pa3gBaHC Ha OOUTOPCKO MHEHHE BBPXY TO3H TOAMUICH
@HH&HCOB OTYECT, OCHOBABalllOo C€ HA U3BBPIUCHWA OT HAC OOUT. Haumst oanr Oerue MMPOBEACH B
CBHOTBETCTBHE C HpOCbCCI/IOHaﬂHI/ITC H3HUCKBaAHHUA Ha Mexmyﬂapom{me OAUTOPCKHU CTaHAApTH. Te3n
CTaHJApTH HaJlarar Clia3BaHE Ha C€TUYHHUTEC H3UCKBaHHA, KAKTO U OAUTHT Aa OBae [JIaHUpaH H
MpOBEACH Taka, 4€ HHUEC [a CC Y6€,I[PIM B pasyMHa CTENEH Ha CHI'YPHOCT AOKOJKO TIOAHUIIHHA
(bI/IHaHCOB OTYET HE CHBABPNKA CHIIECTBCHU OTKIIOHCHHS.

OnUTHT BKJIIOYBA H3ITBIHEHUETO HA MPOLEAYPH C LieJl MOJAY4yaBaHE Ha OJHUTOPCKM AOKA3aTescTBa
OTHOCHO CYMHTE W OIOBECTSBAaHUNTA, IPEJACTABEHH B TOAHIUHKMS (PrHaHCOB oTyeT. KM3bpanuTe
NpoLEdypH 3aBHCIT OT IpeHeHKaTa Ha OJUTOpa, BKIIOYHTENHO OLEHKaTa Ha pHCKOBETE OT
CBILUECTBEHH OTKJIOHEHHS B TOAWIUHHUS (DUHAHCOB OTYET, HE3aBUCHMO [aiH T€ Ce€ OB/DKAT Ha
M3MaMa WIM Ha Tperuka. IIpd M3BBPIUBAHETO HA TE3W OLEHKH HA pHCKa OJUTOPBHT B3eMa 0[]
BHUMaHHME CHMCTEMara 3a BBTPEIIEH KOHTPOJN, CBBP3aHAa C H3TOTBAHETO H JOCTOBEPHOTO
NPEACTaBAHE Ha TOAMIUHMS (UHAHCOB OTYET OT CTPaHa Ha APYXKECTBOTO, 3a Ja pa3paboTH
OJUTOPCKH MPOLIEAYPH, KOUTO ¢a MOAXOAAIIM ITPH T€3U OOCTOSTENICTBA, HO HE U C LEJl H3pa3siBaHe
Ha MHEHHE OTHOCHO €(eKTHBHOCTTA Ha CHCTeMaTa 3a BbTPEIUEH KOHTPOJ Ha ApY)KecTBOTO. OJHTHT
CBIIO Taka BIJIIOYBA OIEHKA HAa YMECTHOCTTA Ha IMpHJAraHuTe CYETOBOAHW TMOJUTHKH |
Pa3yMHOCTTa Ha NPUONUBUTENHUTE CUETOBONHU OLECHKH, HAMPABEHHW OT PHKOBOACTBOTO, KAKTO M
OLIEHKA Ha USTIOCTHOTO IHPEACTABSIHE B TOAMIUHNUS (GHUHAHCOB OTYET.

www.Filipov.bg
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Cuurame, ue H3BBPIUCHUAT OT HAC OAUT NpEAOCTaBd AOCTAThYHA U [MTOAXOAS1Ha Oaza 3a H3PAa3CHOTO
OT HaC O TOPCKO MHEHHUE.

Mnenue

[To Haure MHEHHE, TOMUINHMAT PUHAHCOB OTYET MPEACTaBs JOCTOBEPHO, BBB BCHUUKH CHIUECTBEHU
acrnexkTH (pUHAHCOBOTO ChCTOsHUE Ha ,,BuaunH Enepmxn” EOO/ xem 31 nexemepn 2012 rogusa,
KaKTO W HEroBuTe (UHAHCOBU PE3YyNTaTH OT ACHHOCTTAa M NApUUHHUTE My MOTOUM 3a IojHHaTa
3aBbpLUBAILA HA Ta3d JaTa, B ChOTBETCTBHE ChC 3aKOHA 3a CUETOBOACTBOTO W MexayHapOIHUTE
CUETOBOJHHM CTAHJAPTH, MPHETH OT EBPONENCKUs CHI03.

Obpvuyane Ha HUMAHUE

be3 ma m3passBame pesepBu, oOpbluamMe BHUMaHHE, Y€ COOCTBEHMST KalUTal Ha APYKECTBOTO €
MOA pa3Mepa Ha OCHOBHHMS (pErMCTpUpaH) KaluTaJl U € HeoOXOJUMO pPBKOBOACTBOTO Ja
IpeAITpUeMe aleKBaTHA MEPKH B Ta3M Bpb3Ka.

Joxnan BbpXy APYrH 3AKOHOBH M3UCKBAHUSA

CernacHo n3uckBanugra Ha un. 38, an. 4 om 3akona 3a cuemosoOCcmeomo, HUE Ce 3all03HAXME ChC
CBABPIKAHHETO Ha NPHIIOXKEHUS TOJMIIEH NOKIaf 3a AeHHocTTa Ha ,,Bbeauud Eneprxn” EOO/I 3a
2012 roguna. [lo Hawe MHEHHME, IPEACTABEHUST OT PBKOBOACTBOTO FOAHULIEH JNOKIA] 32 AEHHOCTTA
€ B CBOTBETCTBME, BBB BCHUKH CBHILECTBEHM acCHEKTH, C TroAMuIHUs (rHaHCOB oTyeT 3a 2012
roinHa.

Apyru Bonpocu

lonmmanar ¢uuanco otyer Ha ,,Bemuun Enepmxu®™ EOOJ, 3a roagvHara 3aBbpiuBailla Ha
31.12.2011 r. e e onuTHpPAH.

»Puaanos OquTunr” KOO

04 Centemspu, 2013
I'p. Codus

www.filipov.bg



Buauun Enepaxn EOOJ

OTYET 3A PHMHAHCOBOTO CbCTOSAHHUE

ToanHaTa npukalovyBawa va 31 gexemppu 2012 r.

(BCHUKH CYMH €a B XHJIALH JIEBA, OCBEH KO HE € IOCOYEHO APYro)

" Mpua. 2012 . 2011 r.
AKTHBH
Herexkyun akTuBH
WUmMorH, Maluuu u 06opyaABaHe 9 15,515 27
AKTUBH B NIPOLIEC HA U3rpaKaaHe - 7
AKTHBH NO OTCPOUECHH NAHBUH 34 -
O6110 HeTeKYy M AKTHBH 15,549 34
TeKkylH aKTHBH
THbproBexy v APYTH BIEMAHKA 10 100 -
[TapuuHK cpeacTBa M MapHYHH €KBUBAIEHTH 12 977 -
[peammatenu pasxoau 81 -
O061wo TeKyuIn aKTHBH 1,158 -
O6110 aKTHBH 16,707 34
CoGcTBEH KANUTAN H NACHBH
CobcTBEH KanuTasd
OCHOBEH KanuTan /3 5 5
Harpynanu neyanou/(zaryon) (15) (1)
[Meuan6a/(3aryba) oT TeKyWMs NEPHON (238) (14)
0610 co6cTBEH KaNHTAN (248) (_1 O)
IMacusn
Herexyun 3aan/oKenns
He/rocpouHr 3a0b/KEHUS KbM CBBP3AHH JIMLA 14,15 15,231 -
06110 HeTeKyIUH 320 bJIKEH kst 15,231 -
Texyui nacusu
KpaTKOCPOUHM 3a0BIKEHHS KbM CBBP3aHU THLa 1415 1,140 -
Toprosekr v APy Iy 3aAbKEHUS 578 44
3ambiKeHHs 33 AaHbLUY 6 -
OO0 TeKYILM NTACHBHU 1,724 44
O6110 nacuBi 16,955 44
O06wo cobeTB =

a1 U NacUBH 16,707 34

1 e BpLoio

[t

Yrnpasuren: Yoour Xuit Yot
Hara: 03.09.2013 r.

3aBepun CbrIacHo oauTopckH aoknan ot 04.09.2013 r. :




Bovauun Enepmrxu EOOJX
OTYET 3A BCEOBXBATHHMS JOXO0J
loaunaTa ppukmoyBama Ha 31 pexemspu 2012 r.

(BCW‘{KH CYMH Ca B XU AW NEBA, OCBEH dKO HE € INMOCO4YEHO prFO)

[puxoau oT nponaxxda Ha e1.€HEPTrus
OTueTHa CTOMHOCT Ha NPOAAAEHATA €N1.eHEPTHS
IMeuan6a/(3ary6a)

AIMHHUCTPATHBHH Pasxolu

Hpyru pasxoau

Ilewan6a/(3ary6a) oT onepaTHBHA AefiHOCT
DuHancoBy NpUXoaW/(pa3xonam), HETHO
Meuanda/(3aryba)npenan AaHbLUH BbPXY nedanbarta
[Mpixon/(Pa3zxon) 3a naHbLKM BLPXY neyanbara
IMeuan6a/(3ary6a) 3a roguHara

Jpyr BceofxBaTed K0X0/

OG0 BceoGXBATEH AOXOA 32 FOAMHATA

Ipua.
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2012 r. 2011 r.
1,059 ;
(678) ()

381 M
(57) -
4 -
320 1)
(586) -
(266) -
28
(238) )
(238) M)

Foduutnuam Quunarncos omuem e 00odpen na 03.09.2013 2. om Ynpasumens na [pyacecmgomo.

[oschnumennume.i

[ @E"
7,

{4 %
(o M

Vnpasuten: YeoueXw Joit

Jara: 03.09.2013 r.

3aBepHI CbriacHO OAMTOpPCKy Aoksan or 04.09.2013 r. :

QOICERYN HA CIMPANUYU 6 00 23 ca nepazdeina yacm e00UMHUSL (PUHAHCOG OMYen.




Boayun Enepmxun EOO/

OTYET 3A ITPOMEHHUTE B COBCTBEHUS KAITUT AJI
FoguuaTa npuksroysaua Ha 31 aexkemspu 2012 1.

(BCHYKHM CYyMMU Ca B XWISAH IEBA, OCBEH aKO HE € ITOCOYEHO APYTO)

Peructpupan Hartpynan OGuwo cobcTBen
KanuTan W neyanbu/ KanuTan
IIpna. (3ary6n)

banauc Ha 1 sanyapu 2011 r. 5 (14) )
[Meuwan6a / (3ary6a) 3a roanHaTa - (n D]
Hpyr BceobxBaTeH RoXoa - - -
Banaunc Ha 31 aexemspu 2011 r. 13 5 (15) (10)
Banauc na 1 snyapn 2012 r. 5 1s) 10
ITeyan6a/ (3ary6a) 3a ronuuara - (238) (238)
Hpyr BceobxBaTeH n0xon - - -
bananc na 31 nexemspu 2012 r, /3 5 (253) (248)

KanosH |

] oM
% @4,““ 86%]
OS‘EPS offin 00D

Yopasuten: Yoour Xuit Yok

Hara: 03.09.2013 r.

3aBepwil CBrIaCHO 0AMTOpCKH Aokutas ot 04.09.2013 r. :



Bovaunn Exnepmsxn EOOJL

OTYET 3A TTAPUYHHWTE MTOTOUH

Foaunara npuxmousawa na 31 nexemsphu 2012 r.

(BCHUKH CyMHM Ca B XMIIAIH JIeBa, OCBEH aKO HE € MOCOYEHO APYTo)

Mpui. 2012, 201t r.
[TapH4HK NOTOUK OT ONepaTHBHA NeAHOCT
TToCcThbIEHHUS OT KAHEHTH 1,171 -
[Mnawanus Ha JOCTaBYHLUK (3,549) (&)
Bb3cranoBeHH naHbuM (6€3 faHbUKM BBPXY Nevandata) 3,054 -
Hpyry noctbnieHua/(niamanus), HETHO (15) -
HerHu napMyHHu NOTOUH H3MOJ3BAHH B ONEPATUBHATA JAE€AHOCT 661 (8)
Ilapu4yHH NOTOUH OT HHBECTHUHOHHA JeiiHOCT
[TokynkM Ha XbATOTPAHHU MAaTEPHANHY aKTHBH (15,338) -
HeTHH napyyHK MOTOUH H3NCJ3BAHH B HHBECTHUHOHHA NeHHOCT (15,338) -
Mapu4xu noTouu ot prHaHcOBA AeHHOCT
Mannatenu rnaBHULM 110 3a€MH KbM CBbP3aHH AHUA (2,934) -
[onyuenu 3aemMu OT CBbPIAHHW AnLA 18.588
JIOMbTHUTETHH BHOCKH M BPBLIAHETO UM Ha COGCTBEHULIMTE - 7
HeTHu napayHn noTouH oT PHHAHCOBA AeiHOCT 15,654 7
HeTHo yBenuuenue/(HamaneHrne) Ha NAPpHYHHTE CPEACTBA U
NAPHYHHTE EKBHBAJICHTH 977 -
INapydaHy CpeacTBa ¥ NapuyHKY EKBUBAJEHTH B HAYaN0TO Ha NepUoja - |
Ilapnynu cpencTsa 1 NapHYHH €KBHBAJIEHTH B Kpasi HA NepHOA 12 977 .

loouwnuam ¢punancos omuem e 000open Ha 03.09.2013 2. om Ynpagumens na [pyacecmsonio.

Tosicumennuy, L10DICeHUS Ha cmpanuyu 6 00 23 ¢a Hepa3OenHa Hacm om 200UULHUS (DUHAHCOB Omyern.

Ynpasuren: Yoonr Xuit Yok Cwcrasuten: Kaios | opgﬁﬁma
1 Co d’““
»CohduH OO!U, tiﬁn 00D

Hara: 03.09.2013 r.

3aBepuJl ChIi1acHO OAUTOPCKM nokyan ot 04.09.2013 r. :




Buauun Enepaxun EOO/]
NPUIOKEHHSA KBM IOAULUHMSA OMHAHCOB OTYET 3A 2012 rossna

1. CTATYT H TPEAMET HA JEHHOCT

,»Bbmund Exnepmxu® EOO/I e eaHONHYHO ApYKeCTBO € OrpaHHu€Ha OTFTOBOPHOCT, PEFMCTPUPAHO ChIJIACHO
TbproBekust 3aKOH Ha Pery6nuka buarapus i uMa uneHtudukaunonex nomep 200754778,

Hpy»xecTBOTO € ¢ perdcTpupat kanurasl B pasmep Ha 5 000 nesa, pasnpenened B 100 nana ¢ Homuuan 50
JIB., KOWTO € HambJiHO BHeceH. CenanuiiueTo Ha ApyskecTBoTo e rp. Codus, a anpechT Ha ynpasaeHue € p-H M3rpes,
yi. ,JIbyesap Crandes” 5, crpana b, eT. 6. [Ipe3 2012 r. mma npomsHa B cOOCTBEHOCTTa Ha JIpy)KeCTBOTO, KaTO KbM
xpast Ha 2012 r. enHosnueH cobcTBEHMK Ha KarkTana e ,,AcTporepiki Conap Bwarapus” EOOJ, EMK 20]1795808.

HpyXxecTBOTO ce ynpasisBa 1 NpeAcTassifaBa OT cBosA ynpasuten Yoonr Xukh Yok,

OCHOBHHSAT NpeaMeT Ha AeHHOCT Ha APYXecTBOTO npe3 2012 r. e nMpoM3BOACTBO HA €NEKTPOCHEPTHS.
HpyxecTBOTO ceé (hOKycHpa BbpXY TMPOM3BOACTBO HA €EKTPOEHEPTHS UpE3 €KCMaoaTauMs Ha (OTOBOJTaHYHA
ueHTpana ¢ kanauuteT 3.5 MB, samupawa ce B ceno Bunuun, odwnna CyHrypnape, odnacT Byprac. LlenTtpanara e
NPUCHEAMHEHA KbM €JleKTpornpeHocHaTa Mpexa Ha 20 ronu 2012 r. Enexrpoedeprusra ce npoaaea npk AbpKaBHO
pEryJHpaHH LIeHH Ha u3kyryBaHe. Ha 14 centemspu 2012 1. ¢ pewenne Ha JAKEBP e BbBeNeHa BpeMEHHa LieHa 3a
[NOCTBN A0 €/IEKTONPEHOCHATA W €NEKTPOpa3NPEAENUTENHATE MPEXKa.

Hpy»XecTBOTO HiMa pa3KpUTH KJIOHOBE ¥ NEPCOHasn KbM Kpas Ha 2012 1.

KoM 31 nexemBpu 2012 r. uMa ydpeneH 3anor BepXy TbproBckoTo MpeanpuaTs#e B nosza Ha KuTtakicka

0aHKOBa KOPMOpaLMs 3a pa3BUTHE.
2. bA3A4 34 H3I'OTBAHE

2.1. Hpunosicumu cuemogoOHu CMar0apmu

To3uw roavued (MHAHCOB OTYET € H3rOTBEH B CHLOTBETCTBHME ¢ 3aKOHAa 3a CYETOBOACTBOTO M
MesxayHnapoanute cdertooankn ctaHaaptd (MCC), npuetw ot Esponedickus Coioz (EC). NoanuiHus (puHaHcoB
oTyeT € ono0peH 3a H3aaBaHe OT ynpasurens Ha Hpyxkectsoro Ha 03.09.2013 r.

2.2, basza 3a usmepeane

lonuiuHKs GHHAHCOB OTYET € M3rOTBEH Ha 0a3aTa Ha HCTOPHUECKA LICHA.

FonMWHHAT GHHAHCOB OTUET € CbCTABEH MPH CMa3BaHe Ha NMPHHUMITA Ha AEHCTBALLO NPEANpPHsITHE.

KbM patata Ha M3roTBAHE Ha HacCTOALIHMA (DUHAHCOB OTHYET PBbKOBOACTBOTO € HANpaBUo MpeLeHKa Ha
cnocobHocTra Ha JIpyKecTBOTO Aa MPOABLKHM CBOATa AEHHOCT KaTo [eHCTBallOo npeanpuatde Ha Gaza Ha
HalluHaTa MH(POpMaLHA 38 NpeABHAMMOTO Obaelle. Crnen W3BbPLUEHWS Npernen Ha aelHocTTa Ha JpyiecTBoTO
PbKOBOACTBOTO 0YaKBa, 4e JpyXecTBOTO HMa AOCTATBYHO ()HHAHCOBU PECYDCH, 32 A3 NPOABIDKH OfepaTHBHATA CH
AEHHOCT B GuIM3KO ObJeLIE U NPOMbIXKABA AA TIPUNara MPUHLMIA 32 AEHCTBALLO NPEANPHATHE MPH H3TOTBSHETO Ha

()HHAHCOBHA OTYET.

2.3. DYHKYUOHAAHG 6AAYMA 1 6ATYMA HA NPEOCMAGAHE

HacToAwmMST roauiieH GHHAHCOB OTYeT € M3roTBeH 8 Obarapcku jaesa (BGN), kosTo e dyHkKiHoHaNHaTA
sanyra Ha Hpyxecrsoto. Lianara (huHaHCOBa MH(pOPMALMS NPEACTABEHA B NEBA € 3aKpblyieHa A0 XWAsaa, OCBeH
KOraTo € MoCOUYEHO ApPYTo.

2.4. H3nonszeane na npuOAUIUMIENHI OUEHKU U RPEYECHKU

Mzrotssnero Ha QuHaHcoBHTE OTUeTH chrtacHo MCC, npuetn ot EC u3KcKBa PLKOBOACTBOTO Aa Mpash
OpEUEsKH, NPHONHIUTENHM OLEHKH H IONYCKaHHSA, KOMTO BIHSASAT HA NPHIATAHETO HA CYETOBOAHHTE MOJNIUTHKK M Ha
aKTHBHTE, TMACHBUTE, MPHUXOMMTE U pa3XOAuTe. PealHWAT pe3yarar Moxe fna Obhe pasfuMueH oT Te3u
npubnu3UTENHN OueHkH. [IpepasrnexnaHeTo Ha CUETOBOAHHTE OLEHKH Ce MPH3HABa B MEPHOAA, B KOHTO OLEHKATA
€ Npepasriefana, Korato NpepasrtneXiaHeTo 3acara TO3W NepHon, ¥ B ObJelly MEepHOAM aKo NpepasriexJaHeTo
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Boaunn Enepaxu EOO/L
TPUJTOKEHUSI KbM ®UHAHCOBHS OTYET 3A 2012 rofvHa

OKa3Ba BJIUSIHHE HA OBAEUINTE NEPHOAH. I/IH(l)OpMaLLHﬂ 3a MO3WUUHK, 3aCe€rHaTH OT OUCHKH Ha HECULYPHOCTTA #
AONyCKaH¥sl NpH NpuiaraHe Ha CYETOBOAHHMTE TMOJMTHKH, KOMTO HMaT e(beKT BbPXY CYMHTE TpPHU3HATH BbBB

(pMHAHCOBHS OTUET, ce ChAbPxa B [lpunoxenne 11— Janbun 3a Bb3CTAHOBABAHE.

2.5. Cpagnumenna unopmayus

CbrnacHo GBArapcKoTO CUETOBOAHO 3aKOHOAATENCTBO M perjaMeHTHpaHuTe 3a npuuoxenue MCC,
(MHAHCOBATA FOAMHA NPHKINIOUYBA HA 3] AEKEMBPH M ThPTOBCKHMTE APYKECTBA €a MIBXNHHM Aa MPEACTABAT FOAMLIHH
(HHAHCOBK OTYETH KbM ChLUATA AATA, 3a€JHO CbC CPABHHTENHU JaHHM KbM Ta3M AaTa 3a MpeAXOAHaTa romxHa. B
cnyvail, 4e JApPYXKECTBOTO € H3BBbPLWHIO TPOMEHM B CYETOBOAHATA CH [IOJIKTHKA, KOHUTO Ca [PHIIOKEHH
PETPOCNEKTHBHO MM KO € M3BbPILUHIO MPEW3UHCIEHHS MIH pekaack(ukauuy Ha OTAENHM fiepa, TO NPEACTaBs
CpaBHUTE/HU [JAHHH 32 ABA MPEAXOLHW NEPHOAA B OTYETA 3a (PUHAHCOBOTO CHCTOAHME H CHOTBETCTBALUHTE MY

NMOACHUTEIHH GCHC)KKI/I, KaKTO cieaBa:

a) KbM Kpasi Ha NPEAXOAHHSA OTYETEH [IEPHO;
0) KbM HAa4a0ToO HA Hall-paHHHS CPABHHUM TMEPHOA.

B ocTaHanMTe €eMEHTH Ha TOAMILIHUS Cl)PlHaHCOB OTYET U CHOTBETCTBALUMUTE UM TIOACHUTECITHH CBEACHHA,
CpaBHUTEIHATA HH(I)OPMBUI/U’( Ce npe€acraBs CaMO KbM Kpast Ha NPEAXOAHHA OTUETEH NEPHOA.

3. 3HAYHMH CHETOBOJHH ITOJTHTHKH

Bb3npueTuTe CYETOBOAHM MOMHTHKM ca MNOCAEJOBATENHHM € TE3M, MPHAAraHH Mpe3 MPEeaXOAHUA OTHYETEH
Neproa, ¢ M3KIIOYEHNE HA clefHUTe HOBH M u3MmeHeHH MCPO u PaszsicneHus Ha KoMmuTeTa 3a passcHeHuMs no
MexayHapoaHHuTe cTaHAapTH 3a GpuHaHcoBo otuuTade (,,KPMC®PO™), pbanpuety oT HpyxecTBOTO KbM | SIHYapu
2012 r.:

e MCC (2 Hansuu Bbpxy aoxoaure (MameHeHue)

e  MC®O 7 Ounancosn vHcTpyMmenTH: OnosecTaBaHe (M3MeHeHue)

e MCO®O 1 Be3npuemane Ha MeayHapOAHHTE CTAaHAAPTH 3a (PMHAHCOBO OTYWTAHE 3@ MBbPBU MbT

(M3menenue)
Korato Bb3NpHEMAHETO Ha CTAHAAPT MIIH Pa3siCHEHHE Ce CMATA, 4e MMa e(eKT BbpXy (DHHAHCOBHTE OTHETH MM

pe3yNTaTUTE OT AeHHOCTTa Ha [Ipy»KeCTBOTO, TO3K eeKT € ONMUcaH no-aoy:

MCC 12 Janvyu evpxy doxooume (Himenenue)

KI3MEHEHHEeTO NOSICHIBa ONPEAEAHETO HA OTCPOUEHHUTE JAHBLUH 32 MHBECTHULHOHHH UMOTH, OLEHEHW MO
cnpasefUTiBa CTOHHOCT. To BbBEXkAa 00OPHMOTO NPEANONOKEHHE, YE OTCPOUEHUTE JaHbLUH, IPOU3THYALLH OT
MHBECTHUNONHM UMOTH, OUEHEHH MO MOJENa Ha crpaseinuBa cToiiHoCT chriacho MCC 40, tpsbsa aa ce
OMpefeNnaT Bb3 OCHOBa Ha TOBa, ue OanaHcoBaTa MM CTOHHOCT lie ObAE Bb3CTaHOBEHa 4pe3 nponaxba. B
[OT'bJIHEHHE, M3MEHEHHETO BBBEXIA M3MCKBAHETO OTCPOYEHM [AHBLHM, MPOM3THYALLH OT HEAMOPTHIHPYEMit
AKTHBH, OUEHEHH 110 MOJENA Ha NPEOLIEHEHaTa CTOHHOCT cbrnacHo MCC |6, BrHaru pa ce onpenenst Ha Oasa
O4aKBaHa peATM3AUNA 4pe3 npoaxdaTa Ha aKTHBa. BB3NPUEMAHETO HA M3MEHEHWETO HE € 0Ka3allo BAHAHNHE
BbpXY (PMHAHCOBOTO CHCTOSIHHE WM PE3YJITaTH OT JEHHOCTTA Ha J[pyKECTBOTO.

MC®O 7 @unancosu uncmpymenmu: Onosecmasanun (Hmenenue)

M3MeHeHHeT0 H3MCKBA AONBLAHUTENHY ONOBECTABAHHMSA OTHOCHO (PHHAHCOBM aKTHBH, KOMTO ca
MpEXBbPJIEHW, HO HE Ca OTMHCAHW, 3a fJa MoraT rnorpeburenure Ha (UHAHCOBMS oOTyeT ra pasbepar
B3aMMOBPb3KaTa C OHE3H aKTHBH, KOHTO HE ca OWJIM OTMHMCAHU M ChITbTCTBAULMTE MW macuBW. Cbulo Taka ca
BKJIFOYEHH LOMBJIHHUTENHH OMNOBECTABAHHS OTHOCHO NPOLBLKABALUM YHacTHS B OTIMHCAHH aAKTUBM C LN
NPENOCTaBSHE HAa HHPOPMaALIMA 33 XapakTepa UM W PUCKOBETE, CBBP3aHH C NMPOABKABALLOTO YYaCTHE B TE3M



Bouayun Enepaxn EOOM
MPHJIOKEHUSA KbM TOAMIUHNS ®UHAHCOB OTUET 3A 2012 rogusa

oTnvcady axtueu. M3MeHeHHETO HE BOAM OO BKJIOYBAHE Ha AOIMLJIHUTENHH ONOBECTABAHUA B HACTOALUMSA

(pHHAHCOB OTYET.

MC®O 1 Buvinpuemane na MeycOyrapodnume CIHOApRIU 3a (PUHAHCOGO OMMUMAHE 30 NbPeU v
(H3menenue)

H3menenvieTo Bbeexaa HOBO 0CBODOXAaBaHe, CBBP3AaHO C M3IMOA3BAHETO Ha ,,HAMEPEHA/IpHeTa LeHa” OT
NpEennpuUATUSTa, KOUTO OMNepHpaTr B XHNEpHHONauHoHHU HkoHOMukH. [orato naraTta Ha Bb3npHemaHe Ha
MC®O 3a nbpBH NMbT € HA WM CNIeJl aTaTa Ha ,,HOPMaIM3auus OT XHIepHH(Iauua” Ha GyHKUMOHAnHaTa
BastyTa, NMpPEANnpUATHETO MOXke Aa u3bepe Ja OUEHM BCHYKHM CBOH @KTHBM M IACHBH, CbLIECTBYBAWH Npeau
JaTaTa Ha ,,HoOpManu3auus” Mo cnpaseasiMBa CTOHHOCT KbM fararta Ha npeMuHasaHe kbM MC®O. Cbuio Taka
ce npemaxBaT NpeguuiHuTe (MKCHPAaHW [aTh 3a OTNMCBaHe, KakTo M 3a nevanba uau 3aryba OT choenkw,
Bb3HMKBAIUM B AEH ['bPBH, KaTO Te3W JaTH Ce 3aMeHsT ¢ Aaratra Ha npemuuaBane kbM MCDO. Trit xaTo
HpyxecTsoTo Beue e Bu3npuesno MCPO, ToBa naMeHEHHE HAMA e(PEKT BbPXY HACTOALIMA (PHHAHCOB OTHET.

CrnenHuTe 3HAYUMH CHETOBOJHHU MOJTHTHKHU Ce npunarat nocjeaoBaTe/THO 3a BCHYKH NMPEACTABEHHU TMEPUOAH:

3.1. Qyxcoecmpanna eanyma

OnepaluyuTe B 4yJeCTpaHHa BaTyTa C€ OTUMTAT BBbB (PYHKLMOHANHATA BalyTa NO OOMEHHUS KypC Ha
BHE, npusioxum B eHs Ha W3BLPLIBAHE HA caenkaTa. [lapuiHM akTHBH U NACHBH, NEHOMHHHPAHW B HyXKAECTPaHHA
BaJyTa, Ce OTYMTAT BbB (PYHKLMOHANHATA BajyTa MO 3aK/IOYUTENHHS KypC B [leHA Ha M3rOTBAHE HA OT4YeTa 3a
(uHaHcoBOTO cwherosnue. [leuanba unm 3aryba OT KypcoBH pasiMKM, NPOWITHYALIA OT MAPHYHW NO3HULMH, €
pasiukaTa MeXTy aMOpTH3MpaHaTa CTOHHOCT BbB (yHKLWOHAHA BalyTa B HAayaJoTO Ha MEpPHOIa, KOpUrHpaHa ¢
e(pexTHBHaTAa NHXBa W JUAllAHMATa Npe3 MNepuoja W amMopTH3MpaHaTa CTOMHOCT B uYy)XOECTpaHHa BanyTa
npeBanyTHpaHa rno Kypca B Kpas Ha nepyofa.

Ot 1 snyapu 1999 ronuna obmenHusT kypc Ha boarapckus nes (BGN) e dukcupan kbMm espo (EUR).
Obmennuat kypc € BGN 1.95583 / EUR 1.0.

3.2. Qunancoeu uncmpymenmu

3.2.1. Heoepusamueuu Qunancogu axmueu

JpyXecTBOTO NpH3HABA MbBPBOHAHANHO B3eMaHHi W NENO3WTH Ha JaTaTa Ha BB3IHMKBaHe. Bcuyku apyru
(vHAHCOBM aKTHBY C€ NMpPHM3IHABAT MTbPBOHAYAJHO Ha /laTaTa Ha TbPryBaHe, KOATO € [1aTaTa Ha KOSTO TO € CTaHaNo
CTpaHa 1o QOTOBOPHNTE YCIOBHUA Ha HHCTDYMEHTA.

Jipy»x€eCTBOTO OTNHCBA (PUHAHCOB aKTUB KOraTO AOrOBOPHMTE NpaBa 3a MapHYHUTE MOTOLW OT aKTHBa ca
noraceHy, WK JIpy>€ecTBOTO NPEXBbPIIK NpaBaTa 3a MoJyyaBaHe Ha JOrOBOPEHHTE NapHyHU
MOTOLM OT (PHHAHCOBHA aAKTHB B CHAEJKA, CMOPEA KOATO 3HAYMTENHA HaCT OT BCHYKM PHCKOBE M W3rOAM OT
COOCTBEHOCTTA Ha (MHAHCOBHUA aKTHB ca NpexBbpiieHH. Beako yyacTue B mpexBbpreH (HHAHCOB akTHB, KOHTO €
Cb3aEH MM 3a0bpikaH OT JIpy»,eCcTBOTO ce MpH3HaBa KaTO OTAENEH aKTHB HJIH MACHB.

DHUHAHCOBH aKTHBHM M NACHBH CE HETHPAT M HETHATa CTOMHHOCT Ceé MPEACTaBs B OT4ETa 33 (PHHAHCOBO
CbCTOSHWE TOraBa M CamO Toraea, xoraTo JIpyKecTBOTO MMa NpaBHO OCHOBAHWE [a HETHpa CYMHMTE W HUMa
HaMepeHHe WK 1a ypexla Ha HeTHa 0asa WM a peau3upa aKTHBa W A2 YPEAH NMacHBa eAHOBPEMEHHO.

Hpy>xecTBOTO MMa CJAEAHHAT He-AePHBATHBEH GHHAHCOB aKTHB: MAPHUYHU CPEACTBA U B3EMAHHUSI.

3aemu u g3emanun
3aemMH M B3eMaHHA Ca (PMHAHCOBM aKTHBM ¢ (PUKCHPAHW HJIH ONpENesseMH [allaHus. KOHTO HE ca

KOTHPAHH Ha aKTHBEH nasap. TaxkuBa aKTHBH CE PH3HABAT NbPBOHAYANHO NO CNPABEANHBA CTOMHOCT NAKOC BCHYKH
NpAKO CHOTHOCHMM Pa3xoaM no cienxata. Cnea mbpBOHAYANHO NPH3HABAHE 3aEMH M B3EMaHHs Ce OUEHSBAT N0
aMOpPTH3MPaHa CTOHHOCT, KaTO CE W3NOA3Ba METONA Ha e(EKTHBHUSA JIMXBEH NPOLEHT, HAManeHa CbC 3aryGu oT
obe3LeHKa.



Boauun Enepaoxu EOOJ,
[PUJIOEHMS KbM ®PUHAHCOBUSI OTUET 3A 2012 rOAKHa

Kateropusra ,,3aeMu 1 B3eMaHUA" BKJIHOUBA NNADH H NAPHYHH EKBUBAJIIEHTH.

Hapu u hapuunu exgusaienmu

[Tapu  Nap¥YHA €KBUMBATEHTH BKIIIOYBAT NapHUHK HATMYHOCTH H AENO3UTH Ha BHICAAHE C MbPBOHAYANEH
MaTYpHUTET OT TPU MeCela HIIH N0-MaJIko OT AaTaTa Ha MPHAOOHBAHE, KOMTO Ca CBbP3AHH C HE3HAYMTENEH PUCK OT
NpoMsgHa B CIpaBeIIMBAaTa MM CTOMHOCT M ce H310A3BaT OT JIpyX€CTBOTO 3a YMNpaBJeHHWE HAa KpaTKOCPOUHH
AHTAKHMEHTH.

3a LeHTe Ha M3rOTBAHETO HA OTYETA 3a NaPUIHHUTE NOTOLH:

* NAapWYHHUTE MOCTLIVIEHHSA OT KJIHEHTH M MAPUUHHTE MTALIAHHS KbM OCTaBYULIM Ca TPEACTAaBERH OPyTHO,
¢ Bxmouen JJIC (20%);

« mnateHuatT JJC no NokynkW Ha AbATOTPAaNHK aKTHBK CE MOCOMBA KATO NAALLAHMA 01 WHBEC | MUHOHHY

AEHHOCT.

3.2.2. Heoepusamuenu hunancosu nacueu

HpyXecTBOTO MbpBOHAYalHO NpH3HABa (DHHAHCOBW MacHBM Ha JaTaTa Ha Bb3HWKBaHe. Beuuxu apyru
()MHAHCOBH MacHBM Ce NpH3HaBaT Ha TAXHATa [aTa Ha TbPryBaHE, Ha KOATO Jpy)K€CTBOTO € CTaHano CTpaHa no
NOrOBOPHHUTE YCJIOBUS Ha WMHCTpyMeHTa. LpyxecTBOTO OTNHCBA (PHHAHCOB MAcCHB KOraTO HETOBMTE OOTOBOPHH
3ab/OKEHUS Ca U3MBAHEHH MK Ca OTMEHEHH HITH HE Ca BATHIHH MOBEYE.

(DHMHAHCOBHM aKTHBH M MAacHBH CE HETHPAT W HETHaTa CTOHHOCT CE MpEeAcTaBss B OTYETa 3a (DHHAHCOBO
CBCTOSHHE TOoraBa M caMmoO Torasa, korato J(py»ecTBOTO MMa TpaBHO OCHOBAHME @ HETHpA CYyMHMTE H MMa
HaMepeHHe WK 0a Ypexaa Ha HeTHa 0asa MW [a peaju3npa akTHBA W [a ypelH NacuBa €AHOBPEMEHHO.

JHpyxecTBOTO KnacMuuMpa HEACpHBATHBHUTE (UHAHCOBM NACHBM KAaTO APYrH (PHHAHCOBM MNACHBH.
TakuBa (PHHAHCOBM NAacCHBM CE MPH3HABAT MbPBOHAYAIHO NO CMPABETHBA CTOHHOCT MUIFOC BCHYKH TIPAKO CBBP3aHH
pa3xoau no caenxarta. Cnell MbpBOHAYaNHO NMpPW3HAaBaHe Te3W (PHHAHCOBH MACHBH CE OLIEHABAT MO aMOPTH3HpaHa
CTOMHOCT, KaTO CE M3TNOJI33a METOAA Ha E(PEKTHBHUSA JIMXBEH MPOLICHT.

HpyXeCTBOTO UMa CREAHHTE HEASPHBATHBHH (PHHAHCOBY ITACHBH. 3a€MH, ThbPTOBCKH W APYTH 32 bJKEHHUS.

3.3. Cobcmeen kanuman
KanutansT Ha ApyxecTBOTO € NPeacTaBeH N0 HOMHHAIHATa CTOHHOCT Ha 3aMHUCaHUTE ASNOBH BHOCKH.

OcnoBHMAT kanuTan Ha HpyxecTBoTo ce ¢beTOH 0T 5 000 1B, cheroamw ce ot 100 nana. BCEKH OT KOHTO C
HOMHHaJHA CTOHHOCT OT 50 nieBa. JanoBuaT kanuTan Ha JIpy»eCTBOTO C& CLCTOM M3LANO0 OT [MapH4Ha BHOCKA, Ha
ctoitHocT 5 000 8. EnHonuyen coOCTBEHHK Ha KanWTafa Ha APYXXECTBOTO € , AcTpoHepmkn Conap bwirapus”
EOOJ, EMK 201795808.

3.4. Haomu, mawunu, coopviiceHua U 060py0sane
(i) Hpusnagane u oyenxa

Ivpeonauanuo npuznasane

HMOTHTE, MaLIMHKTE, CHOPBIKEHUSTa M 000PYABARETO CE OLUEHARAT NO LeHa Ha NpHUAOOHBaHe, HAMAJIEHa ¢
HATPYNaHH aMmOpTH3aUMKW M 3arybu oT obesueHka. lleHaTa Ha npuaoGHBaHE BKAKOUBA [IOKYMHATA LEHA,
BIJIOYHTENIHO MHMTA M HEBbL3CTAHOBHMH NaHbUM BbPXY MOKYNKaTa, KakTO M BCHYKH [OpYrH pa3XoAH, MpPSKO
OTHACALUM Ce [0 NPHBEXAAHE Ha aKTHBA 10 MECTOMOJIOKERUE M ChCTOSIHHE HEOOXOAMMH 32 HEroBaTa eKCILIOaTaLis
N0 HauWHa NPENBWIEH OT PLKOBOACTBOTO. LleHaTa Ha MpHUROOHMBAHE BKJIIOYBA OLUE KANIHTANH3IWPAHH Pa3XOIu 3a
JIMXBH.

CTOHHOCTTa Ha aKTHBUTE MPHAOOUTH MO CTOMAHCKW HAYHH BKIIIOYBA HANPABEHHTE Pa3XOAH 3a MaTep1ani,
OHPEKTHO BJIOXKEH TPYA M CbOTBETHATA MPOTMOPUHOHANIHA YacT OT HENPEKUTE MPOU3BOACTBEHH PA3XOLH; PA3XOAHTE
NPAKO OTHACALLM CE O NPHBEXKAAHE HA AKTHBA JO MECTOMOJOXNEHHE M CbCTOSHHE HEOOXONMMM 3a Herosarta
EKCMIOATAUMA M KanuTanu3upaHu pasxonM 3a Auxsu. 3axyneH codryep, 06€3 KOHTO € HEBB3IMONKHO
(byHKLLMOHMPAHETO Ha 3aKyneHo 00OpY/NBaHE, CE KaMUTAIN3UPa KaTO 4acT OT TOBa 0GOPyABaHeE.
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Korato B MMOTHUTE, MaLIHHWUTE, CbOPbKEHHATa U 0OOPYNBAHETO CE& CHABPIKAT KOMMOHEHTH C pazfHuHa
IIPOABDKUTENHOCT HA MONE3EH KHBOT, TE C& OTHHTAT OTHENHO.

[Neuan6u u 3arybu npu OTITHCBAHE HA MMOTH, MALUHHH, CHOPBXKEHUS U 06opyaBaHe (OTNPENeNaT ce KaTo
pasfiika MEeXx Iy NoCThIUIEHHATA W GaaHcoBaTa CTOHHOCT Ha aKTHBA) CE NPW3HABAT HETHO B APYTH NPHXOAH/APYTH

pasxonu B mevyanou u 3aryou.

Hocneosearqu pazxoou
Iocnensaiu pa3xoau Ce KanuTajU3HpaT CaMoO KOraTo € BEPOSTHO uye ObAelIH HKOHOMHWUYECKH MON3H OT
TE3U paszxoiu e ObAar mosydeHH oT [pyxuecTBoTo. Tekylud PpEMOHTH M NOMAPBIKKA C& NPU3HABAT KATO Pa3xoi

NPpyU Bb3HUKBAHETO UM.

Memoou na amopmuzayus u nROAE3eH JCUgOm

HpyXecTBOTO H3NOM3BAa JIHHEEH METON HA aMOPTH3aUMs Ha AbATOTPaHHUTE MaTepHanHW aKTHBH.
AMOpPTU3UPAHETO HA aKTHBHTE 3aMouBa, KOraTo Te ca Ha pa3nojioikeHue 3a ynorpeba. [10Ne3HUAT )KMBOT MO rpynu
aKTHBM € OMpefeSieH B ChOTBETCTBHE ¢ (PM3NUYECKOTO WM3HOCBAHe, crneuudpukata Ha obopyaBaHeTo, ObraeluuTe
HamepeHus 3a yrnorpeba u ¢ NpeanosaraeMoTo MOpajHoO ocTapsBaHe.

OnpeneneHnsaT Cpok Ha FOAHOCT (Ha €KCIoaTauMs) Ha ObAroTpaiiHUTE akTHBH Ce NpEryexsna B Kpas Ha
BCSIKA FOAMHA W JIPM YCTAHOBSIBAHE HA 3HAUMTENHH OTKJIOHEHHA CNpAMO ObACLIMTE OYAKBAHWA 32 CPOKa Ha

U3NON3BAHETO HA aKTHBHTE, CHLUMAT CE KOpHUTHUpa.

3.5. Obe3yenxa Ha akxmuou
Obe3uenKa Ha UMOMU, MAQUWUAHU, COOPBIICCHUS U 000DYOBUHE

BanaHCOBUTE CTOHHOCTH Ha MMOTHTE, MAllHHUTE W OOOPYABAHETO MOANEKAT HA MPETJIEN 32 00E3LEHKA,
KOraTo ca HaJMue CbOUTHA MM OPOMEHH B 0OCTOATENCTBATA, KOHTO MOKA3BaT, e T€ OUXa MOLNTH fa ce OTIuYaBaT
TpalHO OT BBb3CTAHOBMUMATA MM CTOHHOCT. AKO €A HaNMLUE TaKMBa MHAMKATOPH, Y€ NpubIM3UTENHO ONpeaeneHaTa
Bb3CTAHOBHMA CTOMHOCT € NO-HMCKA OT TAXHara OajaHcoBa CTOWHOCT, TO NoOCjiegHaTa ce W3MNKCBa 10
Bb3CTAHOBUMATA CTOWHOCT Ha aKTHBHTE, BBh3cTaHOBMMATA CTOMHOCT Ha HbATOTpaliHHTE MaTepUaNHU aKTHBH € Mo-
BHCOKATa OT [ABETE: CrIPaBEANMBA CTOMHOCT 6€3 pa3xoau 3a npoaakda uiau CTORHOCT MpH ynoTpeda.

3a oTpeaesaHETO Ha CTOHHOCTTA NMpy ynoTpeda Ha akTUBHUTE ObACWIMTE NAPHUHH MOTOLM CE JUCKOHTHPAT
OO TAXHATa HacToflla CTOHHOCT KaTo Ce mpHuiara AMCKOHTOBa HOpMAa NPENM AaHbLM, KOATO OTpasfBa TEKYLIHTE
nas’apHM YCJIOBHSA M OLEHKM Ha BPEMeBaTa CTOMHOCT Ha MapHT€ M PHUCKOBETE, CMEUH(UUYHH 32 CbOTBETHHA AKTHB.
3arybure oT 06€3LeHKA Ce OTUYMTAT B OTYETA 32 NOXOAMTE.

Obesyenka Ha HedepUCAMUGHY PUHAHCOBU AKMUGHU

(DHHAHCOB aKTHB Ce Mperfexia KbM BCAKA OTUETHA [aTa, 3a [a ¢ NPELEHH Jau ChLIECTBYBAT 0OEKTHBHH
aokasaTencTsa, ue ¢ obesueHeH. Enun (uHaHCOB akTHB € obe3ueHeH ako WMa OOEKTHBHM NOKa3aTeCTBa 32
o0e3leHKa B Pe3yJITaT OT eIHO UIH NoBeUe CbOMTHUS, BB3HHKHANM Clied TbPBOHAYANHOTO NPU3HABAHE HA AKTHBA, W
TOBa CbOMTHE Ha 3aryba € 3acerHajio O4YakBaHWTE ObJELH MAPHYHH NOTOLM OT TO3H AKTHB, KOETO MOXE fa Obie
HaEAAHO OLEHEHO.

OOEKTHBHO 0KA3aTeNCTBO, Y€ QHHAHCOB aKTHB € 00e3LeHEH, BKAKYBA HEH3TbIHERHE HIH NPOCPOLHE OT
IU'bKHUKA, TIPECTPYKTYPHPAHE Ha 3a0b/DKEHHETO KbM [IpyKeCcTBOTO NpH ycnoBHs, KOMTO JIpy:KECTBOTO HHaue He
O pasTaexnano, MHAMKaLMH, e ANbXHMK LIe H3MAaAHe B HECHCTOSTEHOCT, HEGIArONPHITHY NPOMEHH B cTaTyca
Ha MAAWAaHKWA HA JUThXXKHHK, HKOHOMHYECKH YCIOBUA, KOUTO BOAAT A0 HEU3MTbIIHEHHS.

JIpy>KecTBOTO B3WMa MpENBUA [OKA3aTENCTBAa 3a 0OE3LEHKA HA (DMHAHCOBH AKTHBH OTYHTAHH 110
aMOpPTH3MpaHa CTOHHOCT (3a€MH W B3EMaHHs), 3@ KOHKPETEH akTHB. BCHYKW WANMBHIYAIHO 3HAUMMH AKTHBH CE
npoBepABaT 3a cneurduuHa 06e3UeHKA.

3arybara oT obe3ieHKka 3a ()HHAHCOB AKTHUB, OTUMTAH MO AMOPTH3MpaHa CTOMHOCT, CE HU3UHCANBA KATO
paznukarta MexIy HerosaTa OTHeTHA CTOMHOCT W HACTOsALIAaTa CTOMHOCT Ha OYaKBaHMTE ObACIIM MapHYHK NOTOLM,
OUCKOHTHPAHH C OPHIHHAMHUA €PEKTHBEH JIMXBER NPOUEHT. 3aryba oT obe3UeHKa ce npu3HaBa B nevandu u 3aryou
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W C€ OTpa3siBa B KOPEKTHBHA CMETKA HAMANABALLA KPEAMTHUTE M B3EMaHUATA HIIH LUEHHH KHMXA, AbPXKaHH 10 Nanex.
Korato ¢b0uTHe HaCTHNHIO CJIEA NPU3HABAHETO Ha 00e3LeHKa, HamMasBa 3arybaTta oT 00e3leHKa, TOBA HaMaNEHHE
ce oTpaszssa o6parTHo npe3 neyantu u 3arybu.

3.6. Ilpusnagsarne Ha npuxoou om RPOOUICH Ha UKMUBIL U YCIY2u

[Mpuxonure ot mpoRaxbaTta Ha NPOAYKUMS W CTOKH CE€ HauMCIABAaT B OT4YETa 3a BCEOOXBATHMA 10XO0L,
KOTATO 3HAYMTESHUTE PUCKOBE W obnard OT cOOCTBEHOCTTAa ca MNPEXBbPJEHH Ha Kyrysaya. [lpuxoaute OT
M3BLPUIEHW YCIYTH C€ MPU3HABAT B OTYETA 3@ BCEOOXBATHHSA NOXOA NPOMOPLHOHANHO Ha €Tana Ha 3aBbpUIEHOCT
KbM JaTara Ha GUHaHCOBHS OTYeT. ETanbT Ha 3aBLPWEHOCT & ONpEAess 4pe3 NPOBEPKa Ha M3BbpIUEHaTa paboTa.
He ce npusHaBaT MpWUXONH, KOrato CHLIECTBYBA 3HAYMTENIHA HECHTYPHOCT M0 OTHOWIEHME Ha MONY4aBaHE Ha
BB3HArPaKIEHHETO, BBH3CTAHOBSIBAHE HA CBbP3AHHTE paA3XOAM HWJIM BB3IMOKHO BL3PAXEHME OT CTpaHa Ha

BB3TOKHUTENA.

3.7. @QuHaHCOoGU NPUXOOU U PA3X00U

OUHAHCOBUTE NPUXOJH BKIOUYBAT NPUXOAH OT KXBH. [IpUXOI OT NUXBY Ce MpH3HaBa B rMed4antu W 3arybu
B MOMEHTa HA HAaYHUCNABAHETO My O MeTOAa Ha eekTHBHATa JiuxBa. DHHAHCOBHTE Pa3XxOldK BKNOYBAT Pa3X0OH 3a
JIMXBU N0 3aEMHU.

[TpuxoanTe W pa3xomMTe OT BaJyTHH KYPCOBH pa3fiMKM CE NPEACTaBAT Ha HeTHa 0a3a B 3aBUCHMOCT OT
TOBA JaNlM [BHXKEHUATA B 4y AECTpaHHa BATyTa BOAAT A0 HETHA nevyanda unu HeTHa 3ary0a.

3.8. Janwvyu
Texyuq OUHK 6BPXY 00X00UINe

TekyLIMTe JaHbUHU aKTHBH K MAaCUBH 33 TEKYLUWS K MPEAXOAHH MEPHOMIH CE MPH3HABAT M0 CyMaTa, KOS
ce ouyakBa fla Obje Bb3CTaHOBEHA OT MM MJaTeHa HAa NaHbYHUTE BnacTH. [IpH H3YMCIEHHE HA TEKYLIMTE faHbLK CE
npunarat RaHbYHHUTE CTABKH M 3aKOHH, KOMTO Ca B CHN1A MJIM Ca B 3HAYMTENIHA CTENEH NPHUETH KbM OTHETHATA OaTa.
PrxoBOACTBOTO aHamM3Mpa OTAENIHHTE NO3MUHMM B JaHb4HaTa AEK/ApauMla, 3a KOUTO MOPHUIOKUMHUTE AaHbYHH
paznopenbu ca NpenMeT Ha ThIKyBaHE M NPU3HaBa MPOBM3UK, KOraTo TOBa € YMECTHO.

TexylunTe AaHbLM CE NPU3HABAT JHPEKTHO B CODCTBEHMs KanuTall (a He B OTYETa 3a JOXOAMTE), KOraTo
JaHBKBT CE OTHACA A0 CTaTHH, KOUTO ¢a OMAM MPU3HATH AHPEKTHO B COOCTBEHUS KamuTal.

3a ortuetHaTa 2012 roaMHa ApYXKECTBOTO reHepupa cueToBoAHa 3aryba B pazMmep Ha 266 xu1.ns. B
CnencTBYE Ha npeobpasyBaHe CHETOBOAHMS pe3ynTaT JpyecTBOTO € peanu3upano 65 Xui. 1B, faHbuHa neuanoda, B
cnenctaue Ha Koeto npe3 2013 r. JpyKecTBOTO € BHECHO 6 XW. JIB. KOPNOPaTHBEH AaHbK BbPXY nevanbara.

Omcpouenu 0anvL 6bpxXy 00xo0ume

OrcpoueHnTe gaHbUM C€ MPU3HABAT MO 0aTaHCOBUA METOJ 3@ BCHUYKM BPEMEHHM Pa3JIMKM KbM OTYETHATa
[aTa, KOMTO Bb3HUKBAT MEX 1y HaHbYHATa OCHOBA HAa aKTHBHTE M MACUBUTE M TEXHHTE OaNaHCOBH CTOHHOCTH.

OTcpoyeHy NaHbYHU MaCUBH CE€ NPH3HABAT 32 BCHUKH 00/1araéMH BPEMEHHH pa3inKi:

®  OCBEH [0 CTENEHTa, A0 KOATO OTCPOUEHHUAT AaHbYEH NACKB Bb3HHKBA OT MbPBOHAYAIHO INPH3HABAHE Ha
aKTHB WM NacHB OT AafeHa clenka, KOATO He € Ou3Hec KoMOHWHAUM W He BJIHsE HHUTO BBPXY

CueTOROAHATA Neyanba, HUTO BbPXY AaHbuyHaTa neuanba uiu 3ary6a KbM MOMEHTA Ha KW3BbPIUBAHE HA

chefKaTa; u

e 3a obnaraéMH BpPEMEHHH pa3lHKH, CBbP3aHH € HHBECTHUHMH B MbUWEPHH APYVIKECTRA. ACOUHHPAHH

NPEANpPHUATHA W Yy4aCTHA B CbBMECTHH MPEANpHATHS, OCBEH A0 CTEMEHTa, A0 KOATO [pyKecTsoTo € B

CbCTOAHME [la KOHTPOJIMpa BPEMETO Ha OOPAaTHOTO NMpOABAEHUE HAa BPEMEHHATa pasfiika W ChbLUECTBYBA

BEPOATHOCT BPEMEHHATA Pa3sivKa Jia He ce TposiBu 0OpaTHO B NPEABHANMO Gbaelle.

AKTHBM 1O OTCPOYEHH OAaHLUM CE€ NPU3HABAT 33 BCHUKH HamansieMH BPEMEHHH pa3sIMKH, MpeHeceHH
HEU3NON3BaHN AaHbUHM KPEAWTH W HEU3MON3BAHU AaHbYHH 3arybu, 10 CTENEeHTa, 10 KOATO € BEPOATHO [a € HallMUe
ofnaraema neyanda, cpeuly KkOATO [a OBAAT HM3NOA3BAHW HAMANAEMMTE BPEMEHHHM pPa3jIMKH, MPEHECEHHTE
HEU3MON3BAHH JaHBbYHM KPEAUTH H HEU3MOJ3BAHUTE AAaHbYHH 3aryOu:
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e OCBEH ako OTCPOYEHHAT [AaHbLYEH aKTHB BL3HWKBA OT MbPBOHAYATIHO MpH3HABAHE HAa aKTHB WM MACHB OT
faneHa CAesika, KOATO He € Ou3HeC KOMOWHAUHA W HE BJIMAE HWTO BbPXY CUETOBOJHATa nevasnda, HUTO
BbPXY JaHbYHATA nevanba uau 3aryba kbM MOMEHTA Ha M3BBPLIBAHE HA CAENKATA; H

® 33 HAMAISEMH BDPEMEHHH PAa3fMUKH, CBbP3AHW C WHBECTHLUMH B AbIUEPHH [PYXKECTBA, aCOLMHMPAHM
TIPEANPHATHS U YYacTHs! B ChbBMECTHU IPEANPHATHS, OTCPOUYEH JaHbYEH aKTUB Ce IpH3IHABa EAMHCTBEHO
0O CTENEHTa, N0 KOATO UMa BEPOATHOCT BpEMEHHATa pas/fiKa 1a ce NpoABH oOpaTHO B 0003puMo Obaeule
v 1a 6bae peanysupana obnaraema rnedanta, Cpellly KOATO [1a C€ OOA30TBOPH BPEMEHRATA PA3/IHKA.

OTcpoveHnTe AaHBUH Ce U3HHCIABAT BbPXY BDEMEHHUTE PA3ANKH MEX/Y CYMHTE Ha aKTUBHUTE W NaCHBHUTE,
TIPU3HATH B MHAHCOBUA OTUYET, H CYMHTE H3MOJ3BAHH 33 NAHBUHH LIEJTH.

JpyxecTBOTO W3BLPLIBA MperieA Ha 6anaHcoBaTa CTOMHOCT HAa OTCPOYEHMTE JaHbYHH AKTHBH KbM BCsiKa
OTUETHa [aTa W s HAMAlABAa A0 CTEMEHTA, OO KOATO Beue He € BepoATHO aa Oble peajli3upaHa AOCTaTb4Ha
obnaraeMa neyanda, KOATO /@ MO3BOMNBA LEJIHSI HAH 4acT OT OTCPOHEHHs AAHDBUEH aKTHB Aa ObAe BbH3CTAHOBEH.
HenpusHaTHTe OTCPOEHH AAHBUHH aKTUBM CE€ NPEPA3INEenJaT KbM BCAKa OTYETHA [aTa W ce MNPH3HABAT MO
CTEeTEeHTa, 0 KOATO € CTaHajlo BepOATHO Ja Obae peanusupaHa Oblewa obnaraemMa rneuanda, KOATO fa NO3BOJM
OTCPOYEHHS JaHDbUYEH aKTHB Aa Obie Bh3CTaHOBEH.

OTcpoveHnTe NaHbYHW akTHBKM W MACKBH CE OLIEHABAT MO AAHBYHMTE CTABKH, KOMTO c€ O4akBa Aa ObiarT B
cuna 3a Nepuona, B KOATO aKkTHBBT CE pealn3upa MM NAacHBBT Ce YpelH, Bb3 OCHOBAa Ha AaHbUHMTE CTaBKH (M
JaHbYHH 3aKOHM), AEHCTBALUM WHW BJIE3J M B CHJ1A, B 3HAYHTESIHA CTEMNEH, KbM OTYETHATa faTa.

OTCpOvEHUTE AaHbLH, CBBbP3AHM CbC CTAaTHH, NPM3HATH M3BBH MNevanbaTta unu 3arybarta, ce Npu3HaBaT
13BbH nedandara unu 3arydara. OTCpoyeHNTE JaHbLUM CE NPU3HABAT B 3aBUCHMOCT OT CBbP3aHATa C TAX CAEJKA WU
B8 ApYTHs BCEOOXBATEH AOXOM, MM IHPEKTHO B CODCTBEHMSA KanHTaJl.

HpyXecTBOTO KOMIIEHCHPA OTCPOYEHH AaHBYHHM aKTHBH M NaCHBU CamMO TOTaBa, KOTaToO HMa 3aKOHOBO
TNpaBo a NPUCTIafa TEKYLM JaHb4YHM aKTHBH CPELly TEKYLIM AaHbYHU [TACHBH H OTCPOUEHHTE NAHBIHHU aAKTHBH
MaCHBH CE OTHACAT A0 JAHBLUH BBPXY AOXOAA, HANOKEHH OT €AMH M CbLI AAHBLYEH OPraH 3a eIHO W ChLIO
[AHBYHO3AIBJIKEHO MPEANPHATHE.

[1pu onpenensHeTO Ha TEKYLIMA U OTCPOUEHUA AaHLK J{py)KECTBOTO B3eMa NpeaBHI e(DEKTa OT HECUTYPHH
JAHBYHH TO3MUMH M JaJM JOMBJIHMTENHH JaHbLM WK JIMXBH MOXE [a ca OBKKMH. JIpy)KECTBOTO CMSTa, ue
HaYMCMEHHUATA 32 JaHbUHH 3aQBIOKEHHUA Ca aICKBATHU 33 BCHYKH OTBOPEHM IAHBYHM rOJAMHH Ha a3aTa Ha OLEHKaTa
Ha MHOTO (PAaKTOPH, BKJIFOUMTENHO HHTEPNPETHPaHE Ha AaHbYHM 33KOHM W MOpeaMiueH orurt. Ta3u oueHka ce
OCHOBaBa Ha NPHONU3UTENHH OUEHKH W AOTYCKaHHS W MOXKE A BKJIFOYBA NMpPEUEHKH 32 ObAeUIn CbOMTHA. Moxe na
ce rosiBv HOBa WHGOpMaLKs, cropen KoaTo Jpy>KecTBOTO Na MPOMEHH CBOHTE MPEUSHKIl 3a QIeKBaTIOCTIN 11
CBLUECTBYBALIHTE JaHBYHH 3a[JbJKCHHA; TakMBA MPOMEHH B JAHBbYHHTE 3afb/DKEHMS OuXa 3acerHann pazxona 3a
JaHBLM B epHOJa KOraTo TaKOBa ofpeaessHe Ob/le HanpaBeHo.

Hanvk evpxy oodasenama cmodnocm ([/C)
[prxoauTe, pa3xoauTe Y aKTHBHTE ce TpH3HaBaT HeTHO oT JJJIC, ¢ M3K/ItoUEeHHE HA ClTyYanTe, KOraro:
o JJIC, Bb3HMKBALL NPY NOKYNKA Ha aKTHBYU WM YCIYTH HE € Bb3CTAHOBHM OT JaHbUYHUTE
BJTACTH, B KOHTO Ciryuyaid JJIC ce mpu3HaBa KaTo 4acT OT L€HATa Ha NpuAoOHBaHE HA aKTMBA MJIM KAaTO
4acT OT CbOTBETHATA Pa3XOLHa NO3ULMSA, KAKTO TOBA € YMECTHO; H
o B3€MaAHMATA M 3ab/DKEHHATA, KOUTO C€ OTYMUTAT ¢ BKoueH JJIC.
Hernara cyma Ha JJJIC, Bb3CTAaHOBHMA OT MJIM ABJXKMMA HA JAHBYHHUTE BJIACTH, Ce& BKJIFOUBA B CTOMHOCTTA

Ha B3CMAaHHUATA WU 3a0bJDKEHHSITA B OTUETA 33 (bHHaHCOBOTO CbCTOAHUE.

3.9. Hogu cuemoeoonu cmandapmu u nivikysanue

Haxon HOBM CTaHNapTH, NMPOMEHH B CTAHAAPTH W pa3sCHEHWs, He ca B Cuila 3a (UHAHCOBM [EPHOAH
3aBbpiusaw Ha 31 gexemspu 2012 T., v He ca OUAH MPUIOKEHH MO-PAHO NPH W3rOTBSHETO Ha TO3M (MHAHCOB
oT4eT. He ce 09aKBa Te3w NPOMEHH a MMaT 3HauHUTeNeH edekT 3a GHHaHCOBUS OTHET Ha J{pyKECTBOTO.
Cmandapmu, pasacHeHUA U RPOMEHU 8 CIIAHOAPAU, KOUMO 6CE OYe He CA 6 CULA U HE ¢ OULU NPUTOJICEHU HO-
puno — 00006penu 3a npunazane om EK
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[ly6nuKyBaHuTEe CTaHIAPTH, KOWTO BCE OLUE HE Ca AEHCTBALUM HITH He Ca NPHUJIOKEHU N10-paHO [0 faTarta Ha
M3naBaHe Ha (MHAHCOBMA OT4eT Ha [pyxecTBOTO, ca u30poeHH no-nony. CIMChKBT BKIHOYBA CTAHAApTH H
pa3siCHeHMs, KOMTO JIpy)eCTBOTO B pa3yMHa CTENeH ovaKkBa [a MOBJWAAT Ha OMNOBECTABAHHMATA, (PHHAHCOBOTO
CLCTOSHHE M PE3YATAaTHTE OT AeHHOCTTa, korato Te ce npunarar 8 Obierle. Jpy:ecTBOTO Bb3HaMepaABa Na

NPUJIOKH TE3U CTAHAAPTH, KOraTo T€ BAA3aT B CHA.

MCC 1 Hpeocmasane na Gunancosu omuemu (Himenenue) - Ilpeocmasane na nosuyuume om 0pyz
6ceobxeamneH 00xod

HU3MeHeHHEeTO BAK3A B CHIlA 3@ TONUIUHK NEPHOAH, 3aN0o4Ballld Ha unx cnen | tonu 2012 r. M3MeHeHuaTa B
MCC | npoMEHST rpynHpaHeTo Ha MO3HUMKMTE, npeacTaBeHy B OT4yeTa 3a BceoOXBaTHHA A0X04. JI03MUMHTE, KOMTO
Morar fna ObaaT pexfacuguuMpand (unu "peurknupanu”) B nevanbata wim 3arydaTa B ONpPEAENEH MOMEHT B
ObaelleTo (HanpuMep, NpH OTMHCBAHE WM YPEKAAHE), CNEABAa Aa C& NPEACTABAT OTAENHO OT MO3HUHWHTE, KOUTO
HHKOra HaMa aa obaar pexaacHpuurpany. VameneHHETo 3acsara eAMHCTBEHO NPEACTABAHETO H HE OKa3Ba BAMAHUE

BBPXY Q)MHaHCOBOTO CbCTOAHHE HITW DE3YNTATH OT JNIEHHOCTTA Ha [[p)’)KeCTBOTO.

MCC 12 Janvuu svpxy 0oxooume (Hamenenue)

H3meHeHHeTO NOsICHABA OMpPEACSIHETO Ha OTCPOYEHHTE AaHDBUM 332 HHBECTHUHOHMHH MMOTH. OLUEHEHH NO
crnpaBefnuBa CTOHHOCT. To BBBEXKAA ODOPUMOTO MPEANONONKEHHE, Y€ OTCPOHEHUTE AAHBUM, NPOUITHYAULM O
MHBECTMUMOHHM MMOTH, OLIEHEHH MO MOAeNa Ha crnpaseinkBa CToiHocT cbrnacHo MCC 40, tpabsa na ce
OMpeaesaT Bb3 OCHOBA Ha TOBa, ue OanaHcoBaTa MM CTOMHOCT Lue Obje Bb3CTaHOBEHa upe3 npoaaxda. B
JOMbIHEHHE, U3MEHEHHETO BbBEXAA H3UCKBAHETO OTCPOYEHHM [OAHBLUM, MPOM3THYALLM OT HEAMOPTHIMPYEMIl
aKTHBM, OLUEHEHH MO MOMefia Ha MpeoueHeHara cToiHOCT c¢branacHo MCC 16, BuHard na ce onpefenart za Oasa

OYakKBaHa pealu3alis 4pe3 npona>1<6aTa Ha aKTHBa.

MCC 19 JQoxoou na naemu nuya (Hzvenenusn)

M3MeHeHHeTo BAM3a B CHJA 3a FONMIIHMU TIEPHOAM, 3anousalld Ha uan cnea | sinyapu 2013 r. BopawsT no
MexcnyHapoaHu cdetoBoaHu cTaHmapTH (BMCC) nyOaukysa pennua usmeneHuss B MCC 19. Te Bapupart oT
(GbyHIaMEHTaNHY MPOMEHH, KaTO HAaMpUMEp NpPEMaxBaHETO Ha KOPHIOPHHS NOAXOA M KOHUENUMITA 332 O4YaKBaHara
BB3BPBLIAEMOCT MO aKTHBHTE Ha TUJ1aHa, A0 NMPOCTH Pa3sCHEHHS W NPOMEHH BbB (OPMYNHPOBKATA HA TEKCTOBETE.
JIpy>ecTBOTO € B MpOLEC Ha OUECHKA Ha e(eKkTUTEe OT HM3MEHEHMsTa BbpPXY (PHHAHCOBOTO CBHCTOSHHE WA

pe3yJITaTHTE OT AEHHOCTTA.

MCC 27 Huousuoyannu guuancosu omuemu (Illpepadomen)

IpepaboTenusT cTaHAApT, Taka KakTo € NpHeT 3a npunarade B EC, Bnu3a B cufa 3a FOAULLIHU NEpHOAH,
3arovBallM Ha wnu cned | auyapu 2014 r. Kato nocnendua or BbBeXKAaHETO Ha HOBHTE MCDO 10 1 MCDO 12
ToBa, KoeTo octapa B MCC 27, ce orpanuyaBa 1O CYETOBOAHO OTYWTAHE HA IbIUEPHH APYXKECTBA. CbBMECTHO
KOHTPOJHPAHH NPEANPUATHA H aCOUMHUPaAHH NPEANpPHATHS B MHIMBHAYATHHTE (DMHAHCOBM OTUeTH. JIpYXKeCcTBOTO
He odyakBa e(peKTHTe OT TO3M CTaHAapT Ha MMaT €(eKT BbPXY (PHHAHCOBOTO CBHLCTOSIHHE WM PE3YATATWUTE OT
JOEeHHOCTTA, NPEACTABEHH B HHAMBUAYTHHA (PHHAHCOB OTYET

MCC 28 Hugecmuyuu ¢ acoyuupann npeonpuamus u cvemecmuu npeonpusimun (lpepasomen)

[IpepaGoTeHMAT CTaHOApPT, Taka KakTO € MpHeT 3a npunaraHe B EC, Bau3a B cMAa 3a FOOMLLIHKA NEPHOLH,
3ano4saluy Ha unu cnea 1 anyapu 2014 r. Kato nocneaunua ot BbBexaaHeTo Ha Hosute MCPO 11 u MC®O 12,
MCC 28 tewe npeumenysan MCC 28 HMuBecTHUMH B acOLMHpaHW NMPEANPHATHS H CLBMECTHM MPENNPHATHS.
CTaHaapT»T ONHCBA MPHNOXKEHHETO Ha METOAA Ha COOCTBEHHS KanuTan NO OTHOWEHHWE HA WHBECTHUHHTE B
CbBMECTHH NPEANPHATHSA KaTO AONBIHEHHE KbM aCOUMHPAHKHTE NpeanpHaTHs. JpykeCcTBOTO € B NPOLIEC Ha OUEHKa
Ha €PEKTUTE OT TO3M CTAHAAPT BbPXY (PHHAHCOBOTO CHCTOSHUE HITH PE3YNTATHUTE OT AEHHOCTTA.

MCC 32 Qunancosu uncmpysmenmu (Hssmenenue): Ipedcmasane — Hemno npedcmasane na (punancosu
AQKMUGH U HURAHCOGU nacusu
13
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H3MeHeHyeTo BAH3a B CWIa 33 rOAMIUHM MEpMoay, 3anousalin Ha wid ciaen | gdyapu 2014 r. Tosa
M3MEHEHHE MOACHABA 3HAUEHMETO Ha ,,[IOHACTOSILLEM HMa 3aKOHOBO BJIA3JIO B CHJa NpaBo a HETUPA™ M ChLUO TaKa
nosicHsBa TNpuiaradeTo Ha kpurepunte Ha MCC 32 33 HETHO npencTaBAHE NPH CHCTEMH 33 CETBIMBHT.
IpyXecTBOTO € B MpPOUEC Ha OuEHKAa Ha e(heKTHTE OT M3MEHEHHMETO BbpXY (PUHAHCOBOTO CHCTOSHHUE MWITH

pe3yATaTUTE OT AEHHOCTTA.

MC®O 1 Hpasumencmeenu 3aemu — Hamenenue e MCOO 1

ToBa H3MEHEHHE BNH3a B CHAA 3a TOAHLIHH NEPHOAH, 3anoyBalild Ha Ui cien 1 suyapu 2013 r. BMCC e
N0CABUN M3KIIOMEHHE OT PETPOCNEKTHBHOTO npuiarase Ha MCPO 9 PunaHcoBH HHCTpyMeHTH (unu MCC 39
@®HUHAHCOBKM HHCTpyMeHTH: [Ipu3HaBane u oueHka) u1 MCC 20 OrunTaHe Ha TNpPaABUTENICTBEHH [AaApEHHs H
ONOBECTSIBAHE HA NPABMTEJCTBEHH MOMOLLM NO OTHOIIEHHE HA OLCHABAHETO HA NPABHUTEJICTBEHH 3aeMH, MOJTYEHH
NpH TUXBEHH HHBA MO/ Na3apHHTE.

M3MeHeHHETO BbBEXAA CbIIO Taka HOBO OCBOOOXKAABAHE, CBBP3IAHO C M3TION3BAHETO Ha ,,HAMEPEHA/TIpHETa
ueHa” OT NPEANpPHATHATA, KOMTO ONepUpaT B XMNepHUH(IaUMONHM HKOHOMKUKH. KOraTo nartara Ha Bb3JIpHEMaHe Ha
MC®O 3a mbpBH NBT € HA MM CJIe[ AaraTa Ha ,,HOpMalu3auus oT xunepuHdnauns” Ha (QyHKUHMOHANHATA BanyTa,
NPEANPHATHETO MOXe Na M3depe Ja OLEHH BCUYKHM CBOM aKTHBHM W MAacHBM, CbILECTBYBALUM MNpedd JaraTa Ha
L HOpManu3aumMa” no crnpaBeluinBa CTOHHOCT KbM JaraTa Ha npemuHaBaHe KbM MCPO. Ilpemaxsar ce u
npeaHIUHHTe QUKCUPAHH AaTH 3a OTIMCBAHE, KAKTO H 32 Nnevanda WiM 3aryda oT CIOCJIKH, Bb3HHKBALUH B AEH [IbPBH,
KaTO TE3M HdaTH Ce 3aMEHSAT C flaTaTa Ha npemMHuHasaHe kbM MCOO.

Tvi karo [py)xecTBOTO € Bb3npueno 3a nbpBr mbT MCPO npe3 NpeaxoaHH OTHUETHH NEPHUOIHM,
M3MEHEHHETO HsMa Ja MMa OTPaXeHHe BbpPXY (MHAHCOBOTO CbCTOSIHHE WJM pE3yJTaTHTE OT AeHHOCTTa. ToBa
M3MEHEHUE BCe olue He € npueTo oT EC.

MC®O 7 Gunancosu uncmpymenmu: Onosecmnaeanun (Himenenue) — Hemupane na punancosu axmugu u
thunancosu akmueu

Tosa M3MeHeHHe BJIKM3a B CHUA 33 FONMINHM NEPHONM, 3anoupawmM Ha uwau cnen | auyapu 2013 r. To
M3HCKBA OTYMTALLOTO NPEANPHUATHE [1a ONOBECTH HHPOPMALIHS OTHOCHO NMPaBa 3a MPHXBALIAHE U CHI'BTCTBALUMTE [H
criopa3yMeHHs (Harnp. o0e3neunTeNHH CopasyMEeHHs, KAKTO W AOMbJIHUTEHH OMOBECTABAHUA OTHOCHO (DMHAHCOBH
AaKTHBH, KOHMTO Ca MpPEXBbPJAEHH, HO HE Ca OTNHCAHM, 3a a MOraT noTpeOMUTENIMTE Ha (MHAHCOBHA OTUET 14
pazbepaT B3aMMOBpPb3KaTa C OHE3M aKTHBH, KOUTO HE ca OMAM OTNHCAHM M CHITHTCTBALIUTE MM macHBu. Chllo Taka
Ca BKJIOYEHHW AOMDBJIHMTENIHH OMNOBECTABAHHMS OTHOCHO TMpOABbSIKABALLM YHaCTHA B OTNHCAHM aKTMBU C UEN
NpenoCTaBsHE Ha HMH(OPMaUMa 3a XapakTepa MM H PHCKOBETE, CBbP3aHW C MPOAB/KABALLOTO YHaCTHE B TE3M
OTJIHCAHM aKTUBH.

Te3u onoecTsBaHus 1LE NIPEAOCTABAT Ha MOTPEOHTENHTE HA (PUHAHCOBHS OTUET NoJie3sa HHpopMaLLus, 3a
Jla MoTaT Te Na OUEHAT edeKkTa MM NOTEHLHaNHUA eEeKT OT CNopa3yMeHHUsTa 32 HETUPAHE BLPXY (JMHAHCOBOTO
CbCTOSHHE HaA NpPeAnpusTHETO. JIpYKECTBOTO € B MPOLEC HA OLEHKa Ha €(EKTHUTE OT H3MEHEHWETO BBPXY
(PHMHAHCOBOTO CBCTOSHME MM PEIYNTATHTE OT AeHHOCTTA,

MCPO 9 Dunancoeu uncmpymenmu: Knacuhurkayua u oyenssane

HoBuaT cTanmapt Bar3a B cuia 3a rOQWIIHM IEPHOIM, 3aMoUBall1 Ha WK cnen 1 suyapu 2015. MCHO 9,
KakTo € myONuKyBaH, oTpassea IbpBaTta (pasa oT paborata Ha EMCC 3a noamsana na MCC 39 1 e npunoxum 3a
KIaCH(PHKAUMATA 1 OLEHABAHETO Ha (DMHAHCOBH aKTHBH, KakTo ca neduHupar 8 MCC 39. ®asza | na MCPO 9 we
MMa CbulecTBeH edekT Bbpxy (i) knacHuKaLMsTa WM OLEHABAHETO HA (DHHAHCOBM akTHBM M (ii) fpomsHa B
OTYMTAHETO 3a TE3W MPENNPHATHA, KOMTO Ca OMPEAENMIM OLEHABAHETO HAa (PMHAHCOBM MAaCHBHM MOCPEACTBOM
onuusTa 3a cnpasemiuBa cTOHHOCT. B cnempawwure ¢asu, BMCC iue agpecupa CYETOBOAHOTO OTUWTaHE Ha
Xe[LKHPaHETO H 0Oe3LeHKaTa Ha (PMHAHCOBM aKTHBH. [(pYKECTBOTO € B MpPOLEC HAa OLEHKA Ha e(EKTHTE OT TO3H
CTaHAapT BbpXy QHHAHCOBOTO CbCTOAHHE HITM Pe3yNTaTHTe OT AeHHOCTTa. CTAaHAApPTHT BCe OLe He e rpueT o1 EC.
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MC®O 10 Konconuoupanu Qunancosu omuemu

HOBHAT CTaHAApT, TaKa KaKTO € NpueT 3a npunarade B EC, BlM3a B cua 3a FOAKLIAH MEPHOH, 3a0YBaly
Ha unu cnen | auyapu 2014 r. MCOO 10 3amens yactra o1 MCC 27 KoHconsanpan1 M HHAMBHAYATHH QUHAHCOBH
OTYETH, KOATO afpecupa CYETOBOAHOTO OTYMTAHE B KOHCOMUIMPAaHMTE (UHAHCOBH OT4eTH. To# BKIIOUBA H
pbpocure, nosaurnati 8 JIKP-12 KoHconupauus - NpeAnpHATHA CbC CNEUMANHO npeanasHavyeHue. MCOO 10
BLBEXKJAA €AWHEH MOJEN Ha KOHTPONa, KOHTO € MpHIOKMUM 332 BCHYKM NPEANPHUATHA, BKJIIOYHTENHO TE3H CbC
CMeLHaNHo npeaHasHadenue. B cpaBHEHHE ¢ M3MCKBAHMATA, KOMTO cbluecTByBaxa B MCC 27, HanpaBeHHTE 4pe3
MC®O 10 npomMeHH H3UCKBAT OT PLKOBOACTBOTO la YNPaXKHABa 3HAYMTENIHA NMPEUEHKA NPU ONPENENTHETO Ha TOBA
KOM MPEAMNPHSITHS Ca KOHTPOJIMPAHK W CJIEAOBATENHO 3@ KOK OT TAX ¢€ M3HCKBA O ObAdT KOHCOAMAMPAHK O
KoMmnaHusTa-Manka. Jpy>KeCTBOTO € B MpoUeC Ha OLUEHKA HAa €(PEKTHTE OT TO3W CTAHNApT BbPXY (PUHAHCOBOTO

CbCTOSIHUE UK PE3YNTATHTE OT JEeRHOCTTA.

MC®O 11 Cegmecmunn cnopazymerun
HoBusaT cTanaapT, Taka KakTo e npueT 3a npunarade B EC, BaM3a B ¢ujla 3a TOAMLIHH NEPHOAH, 3aMOUBaLLK

Ha unu cien 1 sHyapd 2014 r. MC®O 11 zamenss MCC 31 [snoBe B cbBMecTHM npeanpuatvs u [TKP-13
CDBBMECTHO KOHTPONMPAHH MPEANPHATHA — HEMApU4YHH BHOCKH OT y4acTHHUHTe. MCPO |1 npoMeHs OTYUTAHETO
Ha CbBMECTHHTE CrOpasyMeHus KaTo BMECTO TpUTe knacH(ukaunoHHY kaTeropuu chraacHo MCC 31, pbaexaa nse
— CHBMECTHA AEMHOCT M CbBMECTHO npepnpustHe. CbBMECTHHTE NPEANPUATHA CE HIUCKBaA Aa ObAAT OTYMTAHK NO
MeTona Ha coOCTBeHHA kanwuTai. Ilpemaxnata e onuuara no MCC 31, no3sonsBawla ChbBMECTHUTE MPENNPHUATHSA
(taxa kakto ca aedpuHupaHd B MCPO 11) na 6baaT oTuMTaHH MO METOAa Ha NPOMOPUMOHANHA KOHCOJHIAALIMS.
JIpy’KECTBOTO € B MpoLEC Ha OLEHKAa Ha e(PEKTHTE OT TO3M CTaHOapT BbPXY (HUHAHCOBOTO CHCTOSIHHE MIIH

pe3yATaTUTE OT A€HHOCTTA.

MCDO 12 Onogecmasane Ha yuacmusa 8 Opyzu NPeOnpUAIUA

HoBuAaT cTanaapT, Taka kakTo € npuer 3a npwnarade B EC, Bn3a B cujia 3a TOAUILUHH NMEPHOIH, 3aI04BalllK
Ha unu cned 1 sHyapu 2014 r. MCOO 12 BknroYBa BCHYKM OMNOBECTABAHHMS, KOWTO Mo-paHo Osxa oOXBaHaTH OT
MCC 27 v kouTO 6Xa CBbP3aHH C KOHCOJIHAMPAHHTE (DMHAHCOBW OTYETH, KAKTO W BCHYKK ONOBECTABAHMSA, KOUTO
npead Osxa obxBaHaTth oT MCC 31 [snose B ¢bBMeCTHH npennpusatus v MCC 28 MHpecTHunyu B acounmnpanu
npeanpuatus. Te3n OonoBecTsBaHWs €a CBbP3aHWM C YYAacTHETO Ha MPEANpHATHETO B AbLIEPHH [IPYKECTBA,
CbBMECTHM CIOpasyMeHMA, acOUHMpaHH MNPEeAnpuITHS U CTPYKTYPUpaHu NpeAnpusThs. M3unckeaT ce u peauua
HOBH M MO-AETaHIHW KaueCTBEHH W KOJMUYECTBEHW ONOBECTABaHWA. [pyXecTBOTO € B NMPOLEC HA OUEHKA Ha
e(eKTHTE OT TO3M CTaHAApPT BbPXY ONOBECTABAHMATA B ObACILY (DMHAHCOBY OTUETH.

MC®O 13 Ouyenagane no cnpagedrusa CHOUHOCH

HoBuaT cTaHaapT, Taka KakTo € npueT 3a npunaraHe B EC, BNu3a 8 cuia 3a roAWIUHH MEpHOIHM, 3aM0UBaALUH
Ha nu cnef 1 suyapu 2014 . MCOO 13 ce ycraHoBABa KaTO €IHHEH H3TOYHUK Ha Hacokin no MCPO OTHOCHO
OLEHABAHETO NO cnpapenusa ctoiinocT. MCPO 13 He NPOMEHST MU3UCKBAHUATA KOTa OT NPEANPUATHETO CE UIUCKBA
Jla U3MoN3Ba CNpaBeHBa CTOMRHOCT, a 1N0-CKOPO NPEAOCTaBh HacOKH 3a TOBA KaK [a Ce ONpeAesn CrpaBeAfHBaTa
CTOMHOCT 3a LEAHTE Ha (UHAHCOBOTO OTYHTaHe no MCDO, Kkoraro TOBa ce H3MCKBA WIH € MO3BOJICHO.
ApyXeCTBOTO € B NpOLEC Ha OLEHKAa Ha ePEKTHTE OT TO3M CTAaHAAPT BbPXY (PHHAHCOBOTO CHLCTOSHWE MJIH
pesynTaTuTe OT AeHHOCTTa.

KPMC®O 20 Pazxo0u 3a pa3kpueKa 6v6 (Pazuma Ha eKCRA0AMAKUA HA HOGBPXHOCIING HA DY OHUK
Pa3sicHeHMeTO BAM3a B CHMMa 3a FOAWWIHM NEPUOIM, 3anoysawd Ha wau chea | sHyapu 2013 r. Tosa
Pa3ACHEHHE Ce MpuNara camO 3a pa3x0H 3a Pa3KpHBKA, KOUTO Bb3HWKBAT OT AEHWHOCTH 33 U3BJIMYAHE Ha 3anacH oT
MHHEPANHU DPECYPCH, W3BbLPLIEHH HA MOBLPXHOCTTA HA PyAHHK (€KCMNOaTaUMOHHM pa3XxoAu 3a pa3KpHBKaA).
Pazxoaute no  M3BBbPLUIBAHETO Ha [EHHOCTH 3a pAa3KpMBKAa BOMST [0 [BE Bb3MOXHH NON3U:  a)
NpOU3BOACTBOTO/A00MB Ha MaTepHajieH 3anac B TEKYLMs NepHoA H/uau 6) nomoOpeH AOCTbM A0 MHUHEPATHUS
pecypc, KoATo uwie Obae M3BIMYaH B ObAeuwH nepwond (aktus, GOpMUpaH OT pa3xonM 3a paskpweka). KoraTo
pa3XxoAHTe HE MOraT crneunGHIHO Aa ObOAT pPa3NpefeNeHH MeXAY MPOH3BENEHUS MaTepHaneH 3anac npe3 neprona
IS
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n akTHBa, GopMHpaH OT pasxoante 3a paskpuska, KPMC®OO 20 u3kckBa NpeanpuATHETO Aa wW3nonssa Gasa 3a
pasnpenesieHue, B3 OCHOBA HA YMECTHA NPOHU3BOACTBEHA MAPKA. HO-paHHOTO npuaraHe € paspeLueHo. Twit karo
NEeHHOCTTa Ha Hp)/)KeCTBOTO HE € CBbp3aHa ¢ €KCrutoaTauus Ha pyAHHUHM, PA3ACHEHMETO HiAMA [a OKaXE BJIHAHHE

BbpXY (PMHAHCOBATA OTYETHOCT.

Hoooopenun ¢ MCPO — LHuxkva 2009 — 2011 z00una
[To npoekra [Tonoopenus B MCDO — Liukwn 2009 — 2011 ronuna, BMCC ny0nukyBa WeCT H3IMEHEHHS,
Kacaely MeT CTaHAapTa, KOMTO BJAM3aT B CHNa 3a FOJAMLUHU JIEPHOAM, 3aMoUBally Ha MM cien | aHyapu 2013 r.
ObobuieHne Ha H3MEHEHHUATA N0 CHOTBETHUTE CTAHAAPTH € TIPEACTABEHO NO-A0IY:
e MCO®O | Boanpuemane Ha MeXAyHapOAHUTE CTaHAAPTH 3a (HUHAHCOBO OTUHUTAHE 33 MbPBU MbBT -
NOBTOPHO Bh3npuemane Ha MCPO u yTouHsBaHe Ha 0CBODOKAABAHETO, CBBP3aHO € Pa3XOAHM [0 3aeMH
e MCC | TlpeacraBsHe Ha (PMHAHCOBH OTYETH — YTOUHSABAHE HA M3MCKBAHMATA 3a NPEACTABAHE HA
CPaBHHTENHA HH(pOpMaLMa
e MCC 16 MOTH, MalUMHH U CBOPBIKEHUS — KNAaCH(PHUKALIMA HAa CEPBU3HO 0OOpYABAaHE H OCHOBHY PE3EPBHH

4acTH

e MCC 32 PuHaHcOBH HHCTpyMeHTH: [lpeacraBsHe - yYTOUHEHHS OTHOCHO JaHbYHHTE €(PEKTH OT
pasnpeaeseHua KbM COOCTBEHMUMTE HA KaNUTalOBU HHCTPYMEHTH

e MCC 34 MexaUHHO (HMHAHCOBO OTYHMTAHE ~ YTOYHEHHsSI OTHOCHO NPEACTABSHETO Ha CerMeHTHa

HH(popMaLys 3a 0OLLO aKTUBH U NaCHBH
JIpy»eCTBOTO € B NPOLEC Ha OUEHKA Ha e(DEKTHTE OT H3IMEHEHUATA BBPXY (DHHAHCOBOTO CHCTOSHHE HAH

pesynratute oT AeiiHoctTa. [Togobpenus B MCDO — Luksn 2009 — 2011 roguua Bce ome He ca npueTH oT EC.
4. ONPEAEJIAHE HA CTIPABEAJIMBUTE CTOMHOCTHU

HakOoM OT CUYETOBONHMTE TONWTHKM M ONOBECTABaHMA Ha JIpyXKECTBOTO HW3MCKBAT ONpeAe/isHE Ha
CNpaBELASIMBH CTOMHOCTH 3a (PMHAHCOBHM W 3a He-(DMHAHCOBM aKTHBM M mnacush. CnpaBeanuBH CTOMHOCTH ca
OINPE/CIIEHH 3a LENTUTE Ha OTHHTAHETO U OMNOBECTABAHETO Ha 6a3aTa Ha MeToaKTe No-aony. Korato e NpuioxuMo, B
CBOTBETHHTE OENEKKH € ONOBECTEHA AONBLJIHUTENHA HH(OPMALIMA 32 IOMYCKAHUATA, HATIPABEHW MPHU ONPEENSHETO
Ha CTIpaBeASiIMBUTE CTOHHOCTH Ha CrieUH(PUUHHMA aKTHB WJTK MACHB,
5. OTYETHA CTOMHOCT HA [IPOJAJAEHATA EHEPI WS

B xunaou nesa 2012 r. 2011 r.

1 Pasxon 3a NOKYyNKa Ha €HEPIWA W AO0CTHII 10

€JIEKTPOTIPEHOCHATA MpPEKa (190) -

[ Pa3sxoau 32 nonapeikka v aMOpTH3IaLMA Ha
(oToBonTAMYHA UEHTPANA (406) -
3acTpaxoBKH (82) -
(678) -

6. AIMMHUCTPATHBHU PA3XOIN

AﬂMHHHCTpaTHBHM Pa3xou BKITHOUBAT YCAYLH MO YNPABICHWE U aAMMHUCTPaLIUA: 57 xun. ns.
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7. APYI' PA3XOAN

B xunnou nesa 2012, 2011 r.

JApyru pazxonu 3a AbpaBHH TakcH 2) -

MeCTHU JaHblH H TaKCH () -
“4) =

Pa3xoauTe 3a MECTHM [aHbLUW W TaKCH Ca BbB BPb3Ka C UMOT, BbPXY KOHTO € H3rpadeHa LEeHTpanaTta.
Jlpyru pasxomu 3a ObpKaBHM TaKCH C€ CBCTOSAT OT  pasxomu 3a Takcu kbM JIHCK, weobxoanmmu 3a

(pynxuronHpareto xa O@sELL

8. DUHAHCOBH IPUXOOU/(PA3XOAHN)
Hemnu punarncoeu npuxoou/(pazxoou)

B xunsadu nesa 2012 r. 2011,

Hpusnamu & neuanbu u 3a2ybu
TIpx0aH OT NHXBH I

Pa3xoau 3a fiMXBH KbM CBBP3aHH JIHLA (573) -
bankoBH TakcH (14) .
(586) -

9. UIMOTH, MALLIUHH K OBOPYABAHE

Pazxonu 3a
MatuHu u npuaobusare 1a
3ems obopyaBaHe AKTUBH O6wo
OryerHa cTOoiHOCT
Kovm I anyapu 2011 r. 27 - - 27
[pnaoduTu - - 7 34
Ornucanu - - - -
Kbm 31 gexempu 2011 1, 27 - 7 34
Kem 1 snyapn 2012 r. 27 - 7 34
[MpuaoduTu - 15,804 15,797 31,6014
TpaHcpepu - - (15,804) (15,804)
Ornmncann - - - -
Kem 31 nexemspu 2012 1. 27 15,804 - 15,831
Amopruszayus
Kbm 1 saHyapn 2011 r. - - - -
AMOpPTH3aLMs 38 roxrHaTa - - -
OtnucaHa aMoOpTH3aLMA - - - -
Kvm 31 gexemBpn 2011 r. - - - -
Kum I anyapu 2012 r. - - - -
AMOpPTH3aUKS 32 FOAMHATA - 316 - 316
Ormvcana amoptH3aums - - - -
Kum 31 pexemBpu 2012 1. - 316 - 316
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IPHJTOKEHUS KbM FOJAULIHUSI GUHAHCOB OTUET 3A 2012 romina

HerHa 6a/1aHCOBA CTOMHOCT

Kbm 1 snyapu 2011 27 - - 27
Kbm 31 gexemBpu 2011 27 - - 34
Kbm 31 pexemspu 2012 27 15,488 - 15,515

KbM 31.12.2012 r. usrpaxnaHeTo Ha $OTOBOMTAKYHA LEHTPana € MNPUKIIOUYEHO H APYKECTBOTO HAMA
pa3xodM 3a Npuao0uBaHEe HA ABNArOTpakdd akTMBH. B cTOMHOCTTA Ha (POTOBOMTAHMUYHATA LEHTpana ca BKNHOUEHH
OCBEH pPa3XOAMTE MO HMITPAXAAHETO M, U TPAKO CBBP3IAHWTE C BbLBEXKAAHETO H B €KCNIOATaUMA pa3xoaul 3a
KOHCY/JTaHTM, TaKCH W JMUEH3M, KaKTO W (PUHAHCOBWTE pa3XOAM, HAYWCJEHW 0[O0 UENEBO OTNYCHATH 32
M3rpa)KJ@aHETO 1 3aEMHU.

KbM 31 nexemBpH 20]2 r. umMa yupeaeH 3anor BepXy TbproBCKOTO NIPEANpPHATHE B rnon3a Ha Kuralicka

6aHKOBa KOPTIOPALMS 3a pa3BHTHE.

10. TBPTOBCKH U APYT'1 B3SEMAHUST

BiemanuaTa xkbM 31.12 ca TexkymM AeHOMHMHHpaHW B neBa BieMaHust oT EBH EnexkrtpocHabnsmaHe
Buarapuss EAJL B pasmep Ha 100 Xui. 1., BB3HUKHATM OT NPOAaxHGa Ha eN.eHeprus.

11. JAHBLH 3A BL3CTAHOBSIBAHE

Kbm 31.12.2012 r. Opyxecrsoro uma | xunas. JAC 3a BHacsiHe. KbM fgaTaTa Ha M3rOTBSIHE Ha OTUETA
CyMara € BHECEHA HaMbJIHO.

Hanbk BbPXY MOX0AHTE — JIpYKECTBOTO € OTYENO CHETOBOAHA 3aryda W maHb4Ha nevanba 3a 2012 r.
CbOTBETHO ABL/KH KOPMOPATHBEH AaHbK 32 NEPHOAA B pa3mMep Ha O XK. AB., KOHTO € HarbAHO BHECCH KbM dalatd
Ha CbCTaBAHE Ha OTyeTa. [Ipe3 roanHaTa APY)KECTBOTO HE € NPABKJIO aBAHCOBH BHOCKH 32 KOPNOPAaTHBEH

Kem 31.12.2012 r. [Ipy»eCTBOTO HMa aKTHB IO OTCPOYEHH AAHBUM B pa3mep Ha 34 Xxun. JIB. Npou3THYAW

OT peryJinpane Ha cilaba KanuTanu3alys.

OCHOBHHTE KOMIIOHEHTH Ha pa3Xxo/a 3a AaHbK BbPXY AOX0/a 3a FOAHHHTE, MPHKIOUBALUK Ha 3| nekeMBpH
2012 r. w2011 r. ca:

2012 2011

XU, 16 XUA. AG.
Pa3xon 3a Texyll JaHBK BbpXY AOX0AA (6) -
[Ipnxon no oTCpoveHH AaHbLK 34 -
[Ipuxon 3a naHbk BbPXY NOXO0AA, OTYETEH B OTHETA 338 NOXOAUTE 28 -

[Tpunoxxumara cTaBka Ha AaHbka BbpXy AoxonuTe 32 2012 . e 10% (2011 r.: 10%). [Ipe3 2012 r.
NPpUIOXMMATa AaHbYHa cTaBka e 10 %.

OrcpovennTe nanbuM kbm 31.12.2012 1. 1 31.12.2011 r. ca c8bp3aHu C CAEAHOTO:



Bbauun Exeparxu EOOJ
NPUWIOKEHHA KbM ®PUHAHCOBH ST OTHET 3A 2012 roanHa

OTuer 3a HPHUHAHCOBOTO CbCTOsIHME  OTUeT 3a BCEOOXBATHMA OOXON

2012 2011 2012 2011
Xun. n8. xXun. 1. xun. 6. Xun. 1g.
Omepoyeny QaHbyHU AKMUGY
Cnaba xanuranusaums 34 34
34 34
Tlpuxon no orcpovyeHu JaHbLUY 34
OTCpOYEeHHN NaHbYHH aKTHBH, HETHO 34

12. HAPUYHHU CPEACTBA U MAPUYHHN EKBUBAJIEHTH

[TapuuHuTe CpeACTBA M €KBHBANEHTH BKJEOUBAT CPEACTBA [10 pa3njallaresiid cMeTKH B pasMep Ha 977
XHIL. JIB.
13. OCHOBEH KATIUTAJI

OCHOBHMAT KanuTan Ha Jpy>keCTBOTO € ¢ HOMHHaHa cToHHOoCcT oT 5 000 nB., npeacTaseH kato 50 asma Ha
ctoitHocT 100 nB. Bceku. [KanmHTaNbT € BHECEH M M3LIAJ0 M3MIaTeH NoA (hopmaTa Ha napH4Ha BHOCKa KbM AaTaTa Ha
perucTpupaHe Ha JApyskecTBOTO.

Ilpe3 2012 r. uaMa cMsHa Ha cobcTeeHocTTa Ha Jlpyxecrsorto. CupraHo ot 02.12.2011 r. enHonuueH
coOCTBEHHK Ha KanuTana My e ,,ActpoHepmwku Conap Bwvnrapus” EOO]I.

14. JUXBOHOCHU 3AEMMH U TPUBJIEYEHU CPEJCTBA

HAbarocpoyHu 3aemu

Kparkocpouna yacr Ha HomuHaneHn nuxseH

ABJTOCPOYHH 3aeMH npoueHT % Magex 2012 2011
X e, Xt il

(1) Actponepmxu Conap 7.671 % 31.12.2013 - -

bwnrapus EOOX Equity

(2) Actponepmxn Conap 5.2% + 6M EURIBOR 31.12.2013 1,070
Bwnrapns EOOJ] CDB -

1,070

TTocoueHHTe CyMH BKTIOYBAT MTaLL@HKs 110 rnaBHuuy npe3 2013 r., KakTO M HAYHCIEHH, HO HE U3IIATEHH JINXBH
kbMm 31.12.2012 1.




Boauun Eneppoxun EOO/
NPUJIOKEHHUSA KbM TOAUIIHNAS ®UHAHCOB OTUET 3A 2012 roaunna

Homunanen anxsen

JbArocpoyHH 3aemMhu npouenT % IMagex 2012 2011
XUIT6. Xun 6.

(1) Actporepmxn Conap

X 7.671 % 23.03.2031 657 -
Buarapus EOOJ] Equity
(2) Actponepmxu Conap
5.2 %+ 6M EURIBOR 28.12.2027 14,574 -
bbarapusa EOOH CDB
15,231

Jpy>KeCTBOTO € CKIFYMIO AOTOBOP 32 OBIATrOCPOYHO (MHaHCHpaHe ¢ ,,AcTpoHepky Conap bearapus”
EOO]I — “Equity loan”, ceriacHo ko¥iTo ca nonyuenu 1,758 xun. eBpo.

Jpy>KeCTBOTO € CKJIIOHUMIO AOrOBOP 3a ABATOCPOHHO (uHaHCHpaHe ¢, AcTpoHepiky Conap bvarapus”
EOOJ — “CDB loan”, cbrinacHo kOHWTO ca nojgy4eHd 7,746 Xui. eBpo.

KpeanTuTe ce M3nnamar c¢brJjacHO YCAOBUATA MO CKIIOYEHHTE AOTOBOPH. BBB Bpb3Ka ChC CKIHOUEHMAT
LIOTOBOp 3a kpeaut ¢ ,,Actporepmku Conap Bunrapusa” EOOJ] (CDB), Jpy»XecTBOTO € yUpeansno Nbpsy No pea
0CO0EH 3a/10T BBPXY THPTOBCKOTO NPEANPUATHE, BIJIOUUTENHO OTAETHO NOCOYEHH AKTHBH (3eMst 1 (POTOBONTANYHA
LEHTpasa) KaTto 00e3MeueH e 3a U3MbIHEHHNETO Ha 3AABIKEHHUATA U aHTAKHMEHTHTE TIO IOTOBOPA.

15. OTIOBECTABAHE HA CBbP3AHH JINTJA

Ennonuuen cobCTBEHHMK Ha kanmuTana Ha [pyXecTBOTO € BnucaHo .ActpoHepaxu Conap bbarapus’
EOOJ, EMK 201795808. [Ipy>K€CTBOTO HMa YUpEAEHH AbLUEPHU NPEANPHUATHS HITH KJIIOHOBE.

Ipednpusmun ¢ konmponno yvacmue @ Hpysxcecmgomo
e Actponepmxu Conap brearapus” EOOL

Apyeu csvpsanu nuya

HanmeHOBaHHE Ha CBBP3AHOTO NHLE Bun cBbp3anrocT

Pennke Conap EOO/J [Ipeanpusrue or rpyna
Cwmonunx Erepamu EOOJ] [peanpusatue ot rpyna
Conap 11 EOO[] [lpeanpuaTue ot rpymna
CI102 EOOL [lpeanpusitie oT rpyna
Conap Ilpomwxextc EAJ] IIpeanpusTue oT rpyna
HWunyummo Conap EAJL IlpennpusaTtue oT rpyna
Yapran Conap Ilnant EOOJ [lpeanpusaTie oT rpyna
Hoxe#t bu Conap EOQO/J], [lpennpusTue oT rpyna
Xanoso | Comap EOO/| IpeanpusaTue or rpyma

Jluye, Koemo e K14 08 PoKOBOOeH NEPCOHAN HA OMYUMAOMO CE NPEONPUMUE WU Ha APEORPUSIUEIMO MUK 11U
omyumawomo ce npeonpuamue.
o Jhxun YOur Lun - rpaxpanud va Penybnuka Kopes, B kaueCcTBOTO CH Ha yNpaBUTEN Ha APY»KECTBOTO 3a
neprioa o1 22.11.2011 r. no 01.08.2013 r.

Ob1ata CyMa Ha CACNKHUTE CBC CBBP3AHH JIMUA U Ab/DKUMUTE Callfia 3a TEKYLUKWA W OPEAXOAEH OTHETEH NEPHON Ca
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Bbauua Enepmxn EOOJ

NPUJAOKEHUA KbM ODMHAHCOBHSI OTUET 3A 2012 roavHa

pEeACTaBEHM KAKTO CleABa!

1Tpopancdu Ha / NOKYNKH OT CBbP3aHH JIHLA

Tlpednpuamus ¢ KOHMPOAHO yHacmue

Actponepmxn Conap bbiirapus
EOOA

Pvkosoden nepconan
Joxnn FOuT LKA - cnyxebuu
aBaHCH

3aemMH OT CBBP3AHH JIMLA

3aemu NOJNYYE€HH OT CBbP3aHH

Cevpzanu npednpusmus

2012
Actponepmxu Conap bBbnrapus
EOO[ 2011
2012
2011

Cymu, Cymw,
IOBJDKHMHU  ABJDKUMH
[ponaxdu Ha IMokynku oT
oT Ha
CBbLP3aHH JIHLUA CBbP3aHH JIHLA
CBbpP3aHH  CBbP3aHH
nHua nMua
XU 6. N 6. NI 6. N i
2012 - 68 - 68
2011 - - - -
2012 - - - 2
2011 - - - -
2012 - 70
2011 - -
Cymn.
HbAARHNH He
[Monyuenn  Hsnnatenn Hauucnenn [Tnatenu CBbP3aHH
cpencTBa cpencrsa JIMXBH NHXBH fMua
XUT. 16, XU, J8. XU 18. Xun. ng. XA, 8.
18,588 2,934 646 16,300
16,300

Chenkure ¢be CBbP3AHH JIHL@A HE CC OTKJIOHABAT OT HOPMANHHTE NasapHH yC/OBHS.

Yc/I0BHUS HA CACNKHTE ChC CBBbP3aHH JTHUA

3aemuTe OT CBBbP3aHHM J1ULa Ca OTITYCHAT NO AOTOBOPEHH UEHH, KOUTO HE C€ OTJIMYaBaT OT Mal3apHUTE.

BmHarpamneHnﬂ Ha OCHOBHHSI PbKOBOJACH NEPCOHAN

He ca Hauucnewy u3nnateHu Bb3HArpaXKA€HW Ha PbKOBOAHKA NMEPCOHAN.



Bouaunn Esepaxn EOOJ
MPUAOKEHWA KbM FOAMUIHHA ®HHAHCOB OTUET 3A 2012 roasina

16. YIIPABJIEHHE HA ®PUHAHCOBUSA PUCK

B xoma Ha ofuualinaTa CH AEHHOCT ApYKECTBOTO MOXe Ja Obe M3N0KEHO HAa pasiiiyHH ()MHAHCOBM
PHCKOBE, Hall-BaXCHUTE OT KOWTO Ca: BAlyTeH PHCK, KDEAHTEH PUCK M JIMKBHAEH PHCK. 3aToBa OOWIOTO yNpaBaeHye
1a pucka e QOKYCHPAHO BBLPXY NPOTHO3MPaHE Ha Pe3yATaTHTE OT ONpeaefeHH o6NacTH Ha (PUHAHCOBKTE Na3apH 3a
NOCTUTAHE HAa MHHMUMH3MPAHE HA NOTECHUMATHHTE OTPHUATENHH €(PEKTH, KOUTO GHXa MOMIM Aa Ce OTPa3AT BbPXY
bunaHcoBuTe pe3ynTaTH. PHHAHCOBUTE PHCKOBE TEKYLUO ce WAeHTH(HUMPaT, H3MepBaT U HabnAaBaT ¢ NoMoLUTa
Ha pas3fiMYHH KOHTPOJIHH MEXaHH3MH, 3a 1a C& ONPEAENAT aNeKBATHY LEHHN Ha CTOKHTE YCIYTUTE, NPENOCTaBAHN OT
IPYXECTBOTO, 1a CE€ OLUEHAT afeKBaTHO GOpMHTE Ha NOARbPXKAHE HAa CBODOAHMTE NMKBWIAHKM CPEACTBa, 0€3 Ja e
[OMyCKa HeomnpapJaHa KOHUEHTPALMS Ha JalEH PHCK.

OCHOBHHTE (PMHAHCOBH MAacHBH Ha APYXXECTBOTO BKKOUBAT JTMXBOHOCHU 32€MU H NPUBAEUEHU CPEACTBA,
HYXKHH 32 OCHUTYpsiBaHe (PMHAHCHPaHe Ha JeHHOCTTa Ha ApyxecTBoTo. OCHOBHATa 4acT OT (PHHAHCOBUTE aKTHBH Ha
APYXECTBOTO Ca AaHbUH 3a Bb3CTAHOBABAHE W MApUYHHU CPEACTBA.

[To-gony ca onucaHW pasAHUYHUTE BHAOBE PHCKOBE, HA KOMTO € H3IJNOKEHO OAPYHECTBOTO IIpH
OCBLIECTBABAHE HA ThPrOBCKUTE MY ONEPALMH, KAKTO U BL3MPHETHAT MOAXOA MpPH YINPaBAEHHUETO Ha TE3H PHCKOBE.

Banymen puck

HpyxectBoTo onepupa B Penybauka bbarapus, HO MMa B3aUMOOTHOLIEHHUA € HYXAECTPAHHH KOHTPArEHTH,
KOETO MpeanoJara, 4ye 4acT OT pa3vyeTHTe, MPUXOAUTE U PasXOAWTe ¢d ACHOMUHHUPAHH B 4yXAECTPAHHA BayTa.
TloBeyeTo TpaH3aKUMM, KOMTO M3BbPLIBA APYMKECTBOTO B YYXKAECTpaHHa BalyTa, ca AEHOMHHUpaHH B €Bpo. TbH
KaTo KypChT Ha €BPOTO € (PUKCUPAH KbM JIEBA, APYHECTBOTO HE € HMINIOKEHO HA BANYTEH PHCK.

Jluxeen puck

Jlpy>eCTBOTO € cTpaHa No ABa KpeAHuTa, M ABaTa KbM CBLP3aHM JIMUA, KbM JaTaTa Ha daaHca W CbOTBETHO
aKyMyJupa NWXBEeH puck. EQHHMSA KpeduT, OTNycHaT OT KoMMaHWsiTa-Malka € C (PMKCHpaH AHXBEH MNPOLEHT,
DECMIEKTHBHO HE reHepHpa JWXBEH PUCK. BTOPHAT KpenMT ce ONIWXBABA C NJaBalll JIMXBEH NPOLEHT.

PbKOBOACTBOTO Ha APYIKECTBOTO CHHMTA, Y€ MPH CbIUECTBYBALLKTE OBCTOATENCTBA NPeACTaBeHNTe B OalaHca
OUEHKH Ha (PUHAHCOBWTE aKTHBM M NACHBHW Ca Bb3MOXHO HaH-HaNeXAHH, aNeKBAaTHW M JOCTOBEPHH 3a LEJIMTE Ha
(rHaucoBaTa OTHETHOCT.

Kpeoumen puck

DHHAHCOBHUTE aKTHBM, KOWTO MOTEHUHMANHO H3NaraT APYKECTBOTO HA KPEAHTEH DPHCK, ca MPEeAHMHO
B3eMaHHA 110 NpoaaxOH. JpyxecTBOTO € H3I0XKEHO Ha KPEAUTEH PHUCK, B Cy4all 4e KNHEHTUTE HEe H3NNATAT CBOMTE
3afbJDKEeHHA. JIOKOJIKOTO eAHHCTBEHHS KIIHEHT Ha APYXKECTBOTO HE € H3NaJali B NpOCpoUre, PbKOBOACTBOTO CMATA,
ye He € HEODXOAHMO Ha TO3W €Tarl Ja ce MpeanpHemMar AHCTBHS 3a OrpaHH4YaBaHe Ha TO3H PHUCK.

Jukeuden puck. ¥Ynpasnenue na kanumana

JIMKBUAHHAT DHUCK C€ M3pa3fiBa B HeraTMBHATa CHTyauus APY)KECTBOTO fAa HE ObAe B ChCTOSHHE 1A
MOCPEIWHE OE3YCAOBHO BCHUKH CBOM 3aLb/DKEHUS CIIACHO TEXHMS Nafek. TO MPOBEKAA KOHCEPBATHBHA MOAUTIHKA
Mo ynpaBileHWE Ha JIMKBUAHOCTTA, 4Ype3 KOATO TMOCTOAHHO MOAABbPXKA ONTUMANCH JMKBWAEH 3amac MapHuHM
cpeactsa, AoOpa cnocoOHOCT Ha (PUHAHCHpaHe Ha CTOMaHCKaTa CKM AEHHOCT, BKJIOYHMTENHO Ype3 OCHIypsiBAHE H
NOAABPKAHE HA aAEKBATHM KPEAHTHH PECYPCH U YIIECHEHUS, MOCTOSHHO KOHTPOJHO Hab/roAeHHE Ha (DAKTHYECKUTE
M NPOTHO3HU MApHYHM MOTOUM MO TIEPHOAH HATIped M TTOAAbPXKaHE Ha PABHOBECHE MEXAY MaTypPHUTETHHTE rpaHHUM
Ha aKTUBWTE M MNacWBUTE Ha [ApyXecTBOTO. CTPyKTypaTa MW YIpPaBJIEHHETO Ha [PUBIEUEHHS KANHUTAN Ce
OCBLUECTBABAT OT KOMNaHUsATa-Malika.

OcHoBHaTa LE€N Ha ynpaBAEHMETO Ha Kamurana Ha JIpy»KecTBOTO € Na ce OCHIypH CTa0MiIeH KpeAWTeH
PEATHHT W KanHTAIOBM NOKA3ATENH, C OTJIe NPOIbAXKABALIOTO (hYHKLHOHHpaHe Ha OU3HECa  MAKCHMH3HPaHE Ha
CTOHHOCTTA.

Tlpe3 2012 r., kakTo W npe3 2011 r., HAMa NPOMEHN B LEJIHTE, NONUTHKUTE HIIM NPOUECHTE MO OTHOLIEHHE
Ha yNpaBJEHHUETO Ha KanuTaja Ha [pyxecTBOTO.
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Bbaunn Eneprokn EOOJ
[PHIAOXKEHUS KDM GPNHAHCOBUSI OTYET 3A 2012 roanHa

17. YCJIOBHU AKTUBH
Cornacao MCC 37 yCHOBHUTE aKTHBH CE OMPEAENAT KaTO Bb3MOWHM AKTHBM, BB3HUKBALUK OT MWHAJIH

CHOMTHS, YHETO CHUIECTBYBAHE MOXE [1a C€ MOTBBLPAH OT HACTHNBAHETO WM HEHACTHMBAHETO HAa €JHO HNH MOBEYE
HECUTYpHU ObAEILM CHOHTHS, KOMTO He MoraT fa ObAaT HaMmb/IHO KOHTPONHPAHW OT [PERIPUATHETO, HaMpPHUMED
MCK, T[PEASBEH OT TMPEeAnpHATHETO [MOCPEACTBOM CbAEOEH MPOUEC, H3XOABT OT KOHTO € HeCHrVpeH
[lpeanpuaTeTo He c¢ieiBa Aa OpH3HABA YCNIOBHHTE aKTHUBU. YCIOBHUTE aKTUBM OOMKHOBEHO BBL3HWUKBAT OT
HernJaHUpaHW WIM OPYCH HEOYaKBAHM CBOWUTHA, KOMTO Mopa)caaT BB3MONCHOCT B MPEANPHATHETO Na MOCTbMK
BXOZSLL MOTOK HKOHOMMYECKH MON3M. YCIIOBHHTE aKTHBH HE CE NMPH3HABAT BbB (DMHAHCOBHUTE OTYETH, ThH KATO
TOBa MOXE Na MMa 32 Pe3YJITaT NPH3IHABAHETO Ha JIOXO/, KOHTO MOXeE HHKOra Jla He Oblie peanH3upaH. YCIOBHHTE
aKTHBH Ce OLEHSBAT TEKYLUO, 32 [1a CE€ OCHTYPH NpPaBHIIHO MPEACTaBAHE Ha TAXHOTO Pa3BHTHE BbB (JMHAHCOBHTE
OT4YETH AKO NOCTBIIBAHETO Ha MOTOK HKOHOMHYECKM TOJ3H € CTaHaN0 BEPOATHO, NMPENNPUATHETO I'0 ONOBECTABA

KaTO YCJIOBEH aKTHB
C peuwienve Ha BupxoBHHs anMuHHcTpaTHeeH cba (BAC) Ne 8937/19.06.2013 r. — IleTuneHeH cbeTaB — |

konerust (k0eTo ocTaBs B cuna peuwieHde Ne 4083/25.03.2013 r., nocranoBeHo no aaM.A. Ne 12494/2012r. na
BbpxOBHMA aAMMHUCTPATHBEH CbJl, YETBHPTO OTAEJEHME) € OTMEHEHa BpEeMEHHaTa LeHa 3a JOCThbN  Ha
APOM3BOAUTENHTE HA €1.EHEPTHA OT Bb30OHOBAEMU M3TOMHMUM, NON3BALLM NMpedePEeHUMANHH UEHH, B HacTTa My 10O
pasaen I, T. 12 a uMenHo 3a GoTOBOATAMMHH UEHTPAIH ¢ MHCTanupaHa mMowHocT Hanp 200 KBru, BbBenesu B
excrroataumns B neprona 01.01.2012-30.06.2012 r., xosto € 6una onpeaenexa ¢ pewenve na JJKEBP B pasmep na
189,38 8. 3a MBTu.

CbaebHOTO pelueHue € OKOHYATETHOH HE MOAEXH Ha 00XasBaHe.

C peweHue Ha BbpxoBHus aapMuuucTpateed ¢ba (BAC) Ne 10314/08.07.2013 r. — YeTBbpTo OTAEEHHE
ce otmens pewenne Ne 11-33 /14.09.2012 r. Ha [IbprkaBHaTa KOMUCHS 32 €HEPCHHHO U BOJHO perysiupaHe, B 4acTTa
My no pazgen Il T. 12 u paznen V, 1. 7 no xanbara Ha "CmonHux Exepmkun” EOO/I, "Boauun Exepmxu" EOO/],
"Penuke Conap" EOO/], "Conap 11" EOOJ], "CN1O2" EOOJ, "Xanoo | Conap" EOQO/[, "WUuuummo Conap"
EAJL, "Conap Tlpomxexrc" EAJL, "IDxei bu Conap" EOOJ u "Uapran Conap [Mnant" EOOJ, BcHukH Cbi
cellanuile ¥ aapec Ha ynpasnenue rp. Copusa, paion "Marpes”, yn. "Jlvuezap CraHues” Ne 5, 6. Ouc crpana B.
eT. 6, an. oduc - 2-B6, npencrasnasaiu or [xrH YOHT LLny.

CbRebHOTO pelueHne € OKOHYaTENHO.

Cuyrano o1 19.06.2013 r. e cnpsHO HauyHCASBAHETO Ha BpeMeHHaTa ueHa 3a nocten ot “EBH Bovarapus
enektpochabnsasaBe“ AJl, xaTo Ha ©6aza To3W ¢akT, AEHCTBALIOTO 3aKOHOAATENCTBO W TMONY4EHO TNpPaBHO
CTaHOBMLIE, PHKOBOACTBOTO CHMTa, U € HAJMLUE YCJIOBEH aKTHB N0 OTHOLIEHHE Ha CymHTe B pasmep Ha obuwo 186
xua.ns. 32 2012 r., KOMTO APYKECTBOTO € 3aTMTATHIO KaTO BPEMEHHA LUeHa 32 10¢ThN 32 2012 r. chriacHo Peluenue
Ne [1-33/14.09.2012 r. Ha [dbpxaBHaTa KOMHCHR 3@ €HEPruitHO ¥ BoaHo peryanpade (JKEBP), noxonkoro Tesu
CYMH CBIJIACHO AEHCTBALIOTO 3AKOHONATENCTBO MOANEKAT HA Bb3CTAHOBABAHE W CA NPEANPUETH REHCTBUS B Ta3u

Bpb3Ka.

18. CbBUTHS CIIEJ NATATA HA BAJIAHCA

He ca Bb3HUKHAIM KOPUTHpAlUM CHOMTHS WM 3HAYMTENHH HETOPUTHpALlH ChbOMTHS MEXIy jAaTaTa Ha
FOAHIUHKMA QMHAHCOB OTYET M JIaTarTa Ha 0H0BPEHUETO MY 3a MyOJIMKYBaHe.



