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TBProBekn U APYIH 3aABAYKEHNA M KPEAUTH
KPﬁAI’ITH, TBPTOBCKH U APYTH 3aABAKEHHA 3aABAMKEHHUI Ca CbI/IHaHCOBI/I ITACUBH Bb3HHMKHAAN OT
AHPEKTHO ITOAYYABABE HA CTOKH, YCAYTH, ITAPH AW ITAPDHYHI CKBUBAACHTH OT KPCAMTOPH.
CAGA I'bPBOHAYAAHOTO ITPH3HABAHE KPEAHTHTE H ThPTOBCKUTE 3AABAMKCHHUATA, KOUTO €a bes
CI)HKCHP‘AH ITAACHK C€ OTYHTAT IIO OLIEHEHATA IIpu HPHAO6HB3HCTO UM CTOMHOCT.
KP&AI/I'I'I’ITE H 33aAbAKCHHATA, KOUTO Ca C CbI’IKCI’IpﬁH ITAACK CE€ OTYHTAT II0 AMOPTH3HPAHATA UM
CTOHHOCT.

AaHDBYHM 3aABAKEHUA

Texyrumre AaFrBYHI 39ABAKEHHA HA IIPCAIPUATHETO He IPOHATHYAT OT AOTOBOPHH
B3aMMOOTHOIIIEHHA 1 HE Ce Imacnq:)ﬂr_mpa'r KAaTO CbI/IHaHCOBH ITACHBH., TC BKAIOYBAT.

- TCKyL‘L[HHT AAHDBK B'bpxy AOX0OAQ 32 TCKYLU,HH H HPCAXOAHH I'IepI/IOAI'I ce HpI/IBHaBﬂ KaToO ITacHuB AO
CTEIIEHTA, AO KOATO HE € ITAATEH.

- ’TﬁKyH_LI‘I 3AABAYKEHHSA 34 AAHBITH CHhIAACHO APYI'I/I AdHDBbYHM 3aKOHH.

TCKyHJ,I/ITC AAHBYHH ITACHBI 34 TEl{yHlHH H HPCAXOAHH HEPHOAH CE OIICHABAT ITO cyma'ra, KOATO Ce
OYaKBa Aa 6’]:,!3,6 ITAATCHA HA AAHBYHHTE OprﬂHI/I HPH anAaraHe Ha AAHbYHH CTABKHM 1 AAHBYHH 3aKOHIH,
ABI‘/‘IC'I'BQ.H_LI/I KbM KPZ‘UI Ha OTYCTHHA HEPHOA.

SEIA'I:A}KCHHH KBM IIEPCOHAAA B IIPOBH3HH 34 ABATOCPOYHH AOXOAH HA nepconaz\a
BﬂA'bAH{EHHH KBbM IIEPCOHAAA BKAIOYBAT 3AABAYKCHHA HA IIPEAIIPHATHETO 11O IIOBOA Ha MHHAA TPYA,
IIOAOHKEH OT HACTHA IICPCOHAA U CHOTBETHHTE OCHTYPHUTCAHH BHOCKH, KOMTO CE€ N3HCKBAT OT
3AKOHOAATCACTBOTO.
HPCA]'IPH}ITI/IE'I'O HAMA ITOAMTHKA 32 OTYHMTAHE HA ABATOCPOYHH AOXOAHM HA IIepPCcoHAaAQ.

IMTpoensun
TTposusumnTe ca 3aABAKEHNA ¢ HEOIPEACACHA CPOYHOCT HAH CyMA.
[TpoBusnu ce IPH3HABAT IO IIOBOA HA KOHCTPYKTHBHH H ITPABHH H IIPABHH 32ABAKEHHA
BB3HUKHAAH B PE3YATAT HA MHHAAN CbOWTHA ChrAacHo msuckBanuara na MCC 37,

[pasro 3aabAMEHEE € 3aABANKEHIE, KOETO TIPOH3AN32 OT:

®  AOTOBOD (CITOPEA HETOBHTC M3PHYHH KAAY3H U 110 HHOAPasbupaHe);

®  3AKOHOAATEACTEO,
HAH

®  APYrO AeliCTBHE Ha 3aKOHA,

KoHCTPYKTHBHO 3aAbAKEHHE € 3ABAMKEHHE, KOETO IIPOU3AN3A OT ACHCTBIATA HA [IPCATIPHATHETO,

KOTATO:

® Ha GasaTa HA YCTAHOBEHA TEHAEHIIUA HA ITPEAXOAHA TIPAKTHEA, TYOAHKYBAHH IIOAMTHKH HAK
AOCTATBYHO CIEIH(PHYHO TEKYIIO TBHPAEHHE IIPEALIPHATHEIO € LIOKA3AAO HA APYILH CTPaHH,
9e € TOTOBO Ad TIPHEME OIIPEACAEHH OTTOBOPHOCTH;
u

® KATO PE3YATAT HPEANPHATHETO CB3AABA Y APYTHTC CTPAHH OIIPEAEACHO OYAKBAHE, Y€ IIE
HM3ITBAHH TE3H OTTOBOPHOCTH.

[IpoBusns ce pusHaBa TOraBa, KOTaTo!

® TPEANPHATHETO HMA HACTOAIIO 3aABANKEHHCE (IIPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAW CHOHTH,

® HMa BEPOATHOCT 32 MOTACABAHE HA 32ABAYKEHHETO Aa ObAe HEODXOAHM IIOTOK pecypcw,
CHABPIKALL HKOHOMITYECKH TTOA3H;
u

®  Moke A2 ObAE HAIIPABEHA HAACKAHA OIEHKA HA CTOMHOCITA HA 3aAbAYKEHHETO.

AKO T€3H YCAOBHS He Ca M3ITbAHCHH, IIPOBH3HA He Ce IIPH3HABA.
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HPOBI/ISHHTC ce HpHBHaBa'I‘ 110 Haﬁ—gofipa*ra HPI/I6AI/I31’ITEAHa OIICHKA Ha PBROBOACTBOTO HaA
I'IPBAHPHHTI/ICTO KbM Kpax Ha OTIETHHA IICPHOA 34 pasonm'e, HCO6XOAHMI’I 34 YPE)KA&HC Ha HACTOAIILOTO
3AABAMKCHHCE.

HpHBHﬁTHTC CyMH Ha HPOBHSI/H'I ce HpepasrAe}Ima’r KbM BCCKH Rpﬂ.f/'I HA OTYETEH HEPI/IOA H Ccc
ITPBI/IS“IHCAHBE{T C ITCA AQa CeE OTPB.BI”I Hai&-,aofipa”ra TEKyIa OICHKA. 3a oTyeTHIA HCPHOA HAMA HpIdSHaTI/I
IIPOBHU3UN

OTCPO‘{BHH AAHDBYHH AKTUBH H IIaCHBHU

OTCPO‘{GHHT& AAHBEYHHU AKTHBH M ITACHBH Ce IIPpHHABAT 34 BPEMCHHH PA3AHKI MEXAY AAHDYHATA
OCHOBA HAa aKTHBHTEC H ITACHMBHUTE H TAXHATA 6ﬂA2.HCDBa CTOHHOCT KbM Kpasg Ha OTYCTHHUA TIEPHOA,.

OTCpO‘IﬁH AdHBYCH ITACHB CE IIPH3HABA 32 BCHYKHU ABAKIIMH B 6’5A€LL(H IIEPHOAN CYMH Ha AAHBIIH,
CBBP3aHHu C obAaraemu BpPEMEHHHN Pa3SAHKH.

OTCpO"*ICH AAHBYCH AKTHB Cce IIPM3HABA 324 Bb3CTAHOBHMMUTE B 6"IJA€IJ.LH IIEPHIOAHM CYMH HA AAHBIIH
CBBP3aHH C HPI’ICHHAHH_[H Ce BPCMEHHH pasAm{u, TIPCHOC HA HEH3IIOASBAHH AAHBYHH 3a1y61»1 H KPEAHUTH AO
CTEIICHTA, AO KOATO € BEPOATHO Aad ChIIICCTBYBA obaaraema HequGa, Cperny KOATO Ad MOTAT A4 CC HM3ITOA3-
BaT.

KoM KpPasd Ha BCEKH OTYETEH TIEPHOA IIPCAIIPHATHETO IIPEPATACHKAA HEIIPU3HATUTEC OTCPOYEHH
AAHBYHH AKTHBH. HPCAHPHFI'I‘HCTO IIpHU3HaBa HCITPH3HATHTE B TIPEAXOACH IICPHOA OTCPOYEHH AAHBYHHA
AKTHBU AO CTCIICHTA, AO KOATO CE € IIOBIAA BEPOATHOCT 6’13;&(3].[[3‘1":1 obaaraema neuasda AQa ITO3BOAABA
BB3CTAHOBABAHETO HA OTCPOYCH AAH'DBYCH aAKTHB.

Basarcoara CTOMHOCT HA OTCPOYECHHTE AAHBYHH AKTHBH CE IIPEPAIIAEIKAA KbM BCEKH Kpaii Ha
otuereH nepuoA. [Ipeanpuaraero namasssa GasaHcoBaTa CrofHOCT Ha OTCPOYECHNTE AAHBYHH AKTHBH AO
CTENEHTA, AO KOATO Beve He & BEPOATHO Ad GbAE PEAAHMSHPAHA AOCTATHYHA ODAATACMA TTeTAADA, KOATO AA
IIO3BOAABA AQ CE OITOA3OTBOPH IIOA3ATA OT YACT HAH IEAHSA OTCPOYCH AAHBYEH aKTHB. Befko TakoBa Hama-
ACHHE CE IIPOABABA OOPATHO AO CTEIICHTA, AO KOATO € CIAHAAO BEPOATHO A CE PEAAM3HPA AOCTATHYHA 00-
AdraeMa rievqasba.

OTCPO‘IEHP]T& AAHBbYHH aKTHBH H ITACHMBH CC OLICHABAT ITI0 AAHBYHHTE CTABKH, KOMTO CE OYAKBA Ad
6’bA3.T B CHAAQ 32 IIEPHOAAQ, B KOHMTO aKTHBDLT Ce PBaAHBHpa HAH ITACHUBDBT CE YPCAH/HOI’Q.CH BB3 OCHOBA Ha
AAHDBYHHUTE CTABKH (I/I AAHBYHH SaKOHH), AEI::TCTBEI.H.[I/I HAH OYaKBAHH AQd BAA3AT B CHAA KBM Kpas Ha
OTYIECTHHA IIEPHOA.

OTCpO‘—ICHI/ITC AATBITH CE IIPHU3HABAT KATO TIPHXOA MAH PAa3sx0A B C€ BKAIOYBAT B meuasdaTa HAH
331"}763'1"5. 3a IIEPHOAQA, OCBEH AO CICIIEHTA, AO KOATO AAHBKBT Bb3HHKBA OT OIICPAITHA A C’EGHTI/IC, KOE€TO ¢
HIPH3HATO IIPE3 ChIIHUA HAH pasAutIcH IICPHOA AHPEKTHO B cOBCTBEHHA KaITHTaA

IMeuasGa man 3ary6a 3a nepuosa

Ilpeanpuatiero npusHasa BCHUKH €ACMEHTH HA IIPHXOANTE I PA3XOAHTE IIPE3 [IEPHOAA B
negasbara nau sarybara, ocsen ako aaaen MCPO He H3HCKBA HAM PA3peIiaBa APyTo.

Hsxon MCPO onpepaeast obcrosTeAcTsa, IPH KOHTO TIPEATIPHATHETO TIPH3HABA KOHKPETHH
TTO3HITHH H3BBH IICIaAbaTa HAW 3ary0aTa IIPes TeKyLIHA LIEPHOA, Apyrn MCPO usucksar uan
PaspelIaBaT KOMITOHEHTHTE HA APYT BCEOOXBATEH AOXOA, KOHTO OTIOBAPAT Ha AcchunmimsTa Ha OBmimre
IIOAOKEHHI 32 IIPUXOAH H PASXOAH, A2 ObAAT H3KAIOUEHH OT reuarbara man sarybata.

Paszxoau

IpeAnpuaTieTo OTYHTA TEKYLIIO PA3XOAMTE 32 ACHHOCTTA IO MKOHOMUYECKH EACMEHTH I CACA
TOBA OTHACA IO (PYHKIIHMOHAAHO IIPEAHASHAYEHHE C IIEA chopmmpare pasmepa Ha pasxoauTe o
HATIPABAGHHA 1 ACHHOCTH.

PasxoAH ce IPH3HABAT, KOTATO BHAHMKHE HAMAACHHE HA OBACIIHTE HKOHOMITUCCKH H3TOAH,
CBBP3AaHH C HAMAACHHE HA AKTMB HAKM YBEAMYCHHC HA [IACHB, KOETO MOMKE A2 O'bAC OIIEHEHO HAAEKAHO.
IIpusnraBaneTo Ha PasxOAHTE 32 TEKyIIHS LEPHOA CE M3BLPIIBA TOTABd, KOTATO CE HAYMCAABAT
CbOTBETCTBAIIIMTE HM IIPHXOAM.
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Korato HKOHOMHYCCKATA M3T0AQ CE OYAKBA AAd Bb3HHUKHE IIpe3 HAKOAKO OTYETHH TIIEPHOAA K
BPB3KATA HA PA3XOAHNTE C IIPHXOAHTE MOMKE Ad 6’]’3A€ OIMPEAEAEHA CaAMO Haﬁ~06mo HAJ KOCBCHO, PA3XOAHTE
Ce IIPH3HABAT HA 6333Ta Ha IIPOIMEAYPH 34 CHCTEMATHYHO H PALHOHAAHO PA3IIPEACACHHE.

PHSXOA ce HPHBHaBa He3a0aBHO B OTY€TA 3a AOXOAHTE, KOTATO PasXxoOABT HE Ch3AaBa 6T)AEU_[3.
HKOHOMHMYECKA H3TOAQ MAM KOTATO M AO CTEIIEHTA, AO KOATO 6’bAelLlaTﬂ HKOHOMHYCCKA M3T0AA HE OTroBapL
HA M3MCKBAHMATA MAW IIpecTaHe Aa OTTOBapH Ha U3MCKBAHHATA 32 NpHU3HABaHC HA AKTHB B Gasanca.

Pasxo;.\me CC OTUYHTAT Ha TIpMHITHIIA HA TCKYIIIO HAYHUCASBAHE. OHCH}IB'&T ce 110 CIIpaBEAAMBATA
CTOMHOCT HA ITAATEHOTO UAH IIPEACTOAINO 34 ITAAITTAHE.

IMpuxoau
TTprxoa e OpyTeH NOTOK OT HKOHOMIYECKH TTOA3H IIPes IIEPHOAA, CHh3AAACH B XOAQ HA
obuyaitnaTa ACHHOCT Ha IIPEATIPHATHETO, KOTATO TE3H TIOTOITH BOAAT AO yBeaH4aBaHe Ha cODCTBEHHA
KATIHTAA, PASAHYHH OT YBEAHHEHHATA, CEBP3AHH C BHOCKHTE Ha AKIIHOHEPHUTE
[IpeAnpraTrero oT4nTa TEKYIIO MPHXOARTE OT OBMYAITHATA ACITHOCT ITO BHAOBE ACITHOCTH.
IIprxoante ce orensBar 1o crpaBesAnBaTa CTOMHOCT Ha ITOAYYEHOTO HAH ITOAAEKAIIIOTO 32
TOAyHABAIIe AAINAHE HAH Bh3HArpaxmaerne. [ I[pnsHaBaneTo Ha IPHXOAHTE Ce H3BLPIIBA IPH CIIA3BAHE HA
TIPHETATa CIETOBOAHA IIOAHTHKA 33 CACAHHTE BUAOBE IPHXOAM:
[puxoasT oT nposanbara Ha crokm u MPOAYKIHSA C€ IIPH3HABA, KOTATO €4 OHAN H3ITbAHEHH
BCHYKU CAEABALLIH YCAOBHA;
¢ HPCANPHATHETO € HPEXBHPAMAO HA KyIlyBadya CHIICCTBEHH PHUCKOBE M TOA3H OT cOBCTBEHOCTTA
BBPXY CTOKHTE K IIPOAYKITHATA;
® HPEANPHATHETO He 3a11a3Ba IIPOABAMKABAILO JIACTHE B YIPABACHHETO Ha CTOKHTE U IIPOAVKIIHSTA,
AOKOAKOTO TO ODHKHOBEHO Ce CBLP3BA CBC COBCTBEHOCITA, HHTO edpexTHBEH KOHTPOA HaA
HPOAABAHUTE CTOKH H IIPOAYKIINS,
®  CyMaTa Ha IPHX0AL MOMKE HAACKAHO Ad B'BAE OLICHEHA;
BEPOATHO € MKOHOMHYECKHTC IIOASH, CBbP3AHN ChC CAGAKATA, Ad C€ TIOAYYAT OT IPEAIPHATHETO; I
HANPABEHHTE PASXOAH HAH TC3H, KOHTO Ie GBAAT HAIIPABEHH BB BPH3KA CbC CACAKATA, MOTAT
HAAEHKAHO A2 OBAAT OLICHEHM;
lpuxoasT 0T 1POAKGA Ha yCAYTH Ce IPH3HABA KOTATO PE3YATATBT OT €AHA CAEAKA MOKE AQ C& OLIEHH
HAAEHKAHO, IIPHXOABT, CBBP3AH ChC CAEAKATA, TPAOBA A4 Ce IPH3HABA B 3BHCHMOCT OT €TaIIa HA
3aBBPIICHOCT HA CACAKATA KbM KPad Ha . PesyATarsT OT eAHA CAEAKA MOKE AQ C& OIEHH HAASKAHO, KOTATO
Ca H3ITHAICHH BCHYKH CACABALLY YCAOBHA:
® CcyMaTa Ha IIPUXOAA MOKE Ad OBAE HAAGKAHO OLICHEHA |
¢ BEPOATHO HPEAIPHATHETO LIE MMA HKOHOMITIECKH [IOA3H, CEBP3aHH ChC CACAKATA;

® cTalra Ha 3aBBPIIEHOCT HA CACAKATA KbM Kpaf Ha OTYCTHHA TIEPHOA MOMKEC HAAEKAHO AQ CE OIICHH,
"

® PAa3XOAHTC, HAIPABEHH ITO CACAKATA, KAKTO M PasXOAHTE 32 3aBBPIIBAHE HA CACAKATA MOKE
HAACKAHO A2 O'bAAT OIIEHEHH;
MeXAMHHITE 11 ABAHCOBHUTE ITAAIIAHII, HAIIPABEHH OT KAHEHTHTE, OGHKHOBEHO HE OTPasiBaT
H3BBPINECHHTE YCAYTH.
ETamsT Ha 3aBBbPIICHOCT HA EAHA CAGAKA MOKE A4 Ce OIIPEACAH TIO PA3AHMYHH METOAH. Beako
HPCAUPHATHE H3IIOA3BA METOAR, KOHTO HAAEKAHO OIEHABA H3BBPIIEHNTE YCAYTH. B 3aBucnMoct or
XapakTepa Ha CACAKATA METOAITE MOYKE AA BKAIOYUBAT:
®  IIperAeA Ha U3BBpINEHATa paboTa;
¢  HSBDLPINCHHTE AO MOMEHTA YCAYIH KATO IIPOIEHT OT OBLIMI 06eM Ha yCAYIHTE, KOHTO TpAGBa
A2 OBAAT H3BBPINEHM;
HAH

L4 Hacrra, KoATO HaIIpaBEHHUTE A0 MOMEHTA pasxoAn IIPEACTAaBAABAT OT 06].L[I'IH obem Ha
IIPECABHAECHHTC Pa3XoAM IIO CAEAKATA. Camo pasxoAnTe, KOHTO oTpassBar H3BBPIIEHHUTE AO
MOMEHTA YCAYIH, C€ BKAKOYBAT B HAITPABEHHTE A0 MOMEHTA pasxoAmn. Camo Pa3XOAHTE, KOHUTO
oTpasfaBaT H3BbPINEHUTE YCAYTH HAH YCAYTHTE, KOHTO TPJIGBH. Al 6"bAa'I' H3BBPILIEHH, CE
BEKAIOYBAT B 06LLT,I'IH obem Ha IIPEABHACHHUTE Pa3X0AH 11O CACAKATA.
I_IPHXOAH OT AHMXBH, BB3HATPAKACHH 32 IIpaBa M AUBHAEHTH, CE IIPH3HABAT, KOTATO!

® ¢ Bb3MOKHO HPGAHPHHTHETO Ad MMa HKOHOMHYCCKH ITOA3H, CBDP3AHH CBC CACAKATA,
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H

® Ccymara Ha IIPHXOAHTE MOYKE HAACKAHO A2 O'bAE OLIEHEHA.

[Ipuxoanure ce mpH3HABAT, KAKTO CAEABA:

® AMXBATA CE TIPHU3HABA IO METOAA Ha epekTHBHATA AUXBa cbraacHo MCC39;

® BBH3HATPANKACHHATA 32 MPABA CE IIPU3HABAT, Ha 0a3a HA CYICTOBOAHMS ITPHHIIMIT HA HAYHCAABAHE
CBIAACHO CABPIKAHHETO HA CBOTBETHOTO CIIOPA3yMEHHE;

® AMBHACHIHTE C€ IIPM3HABAT, KOIATO CE€ YCIAHOBH [IPABOTO HA AaKIHOHEPa AA IIOAYYH
HAAIAHETO;

Hemnaarena AWXBa, HATPYIIAHA IIPEAN IIEJHAOGHBEIHCTO Ha AMXBOHOCHA HHBECTHIIHSA -
ITOCACABAAHTC AMXBEHH ITOCTBIIACHHI CE PRBHPEACAET MEKAY IIEPHIOAA HpCAH HPI'IAO6HB3.HGTO H TO3H
CACA HPI'IAO6HB‘AHGTO. Camo uacrra CACA HpI'IAO6HBaH€TO CC IIPM3HABA 34 ITPHXOA.

HPHXOA"J:T Cé IIPH3HABAa CAMO KOTaTO MMa BCPOSTHOCT HIPEAIIPHUATHETO Ad TTOAYYH HKOHOMMYCCKIT
ITOA3H, CBBP3aHH CbC CAEAKATA. Koraro sp3unxme HECHTYPHOCT OKOAO CT:6HP&HCTO Ha CyMa, KOATO BCYC €
BEAIOYCHA B TIPHXO0AAQ, HCC"b6PII)aCMaTﬂ CyMa AW CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE €
BCPOATHO, CC IIPH3HABA 32 pasxoa, a He 3a KOPEKIIHMA Ha cyMaTa Ha ITBPBOHAYAAHO IIPHU3HATHA ITPHIXOA.

POuHAHCOBH PHCKOBE
Kpeauren puck
Puckpr, ge crpana no GHHAHCOBH HHCTPYMEHH, aKTHBI Ha IIPEATIPHATHETO, HAMA A2 JCIIee Ad
M3IIAATH 3AABAKEHHETO CH H IIe IPHHYHHHE (DHHAHCOBA 3ary0a Ha IIPEAIPHATHETO.
AunxBuaeH puck
PHCKDBT, 1€ IPEATIPHATHETO ILIE CPEIIHe TPYAHOCTH IPH H3IILAHEHHETO HA 3aAbAIKCHHA, CEBP3aHI
¢ PHUHAHCOBHM I1ACHBH.
ITazapen puck
PuckpT, 4e cripaBeAARBaTa CTOHHOCT HAM GBAEIINTE IAPHIHN HOTONH Ha (DHHAHCOBUA
HMHCTPYMCHT IIe BAPHPAT IIOPAAM IPOMEHH B ITa3apHHTe HeHH. [ [asapHuaT prcK ce ChCToM OT TP BHAA
pI’ICK:
® Baayren puck
Puckpt, 9e cipaBeAAMBATA CTOHHOCT HAN GBACIINTE MAPHYHH IIOTOIM HA (PHHAHCOBHS
HICTPYMEHT IIle BAPHUPAT TIOPAAN IIPOMEHH B OOMEHHHTE KYPCOBE.
e AmnxseH pHCK
PuckpT, ue cipaBeasnBaTa CTOMHOCT HAM GHAEIIMTE IAPUYHH IIOTOIHM Ha (DHIAHCOB
HHCTPYMEHT I[1¢ BAPHPAT IOPAAH IIPOMEHH B ITA3APHHTE AMXBCHI IIPOICHTI.
® Apyr IEHOBH PHCK

IloAaurnkara Ha TIPCATIPHATHETO 32 IAAOCTHO YIIDABACHHE HA PHCKOBETE € CBbCPCAOTOYEHA M HMMa
34 IIEA Ad HAMAAHW €BCHTYAAHNTE HC6A2I‘OHPI/H{THH Cq)BRTH BbPXY (i)I'IHaHCOBHﬂ pesyATaT.

HPGAIIPHHTHCTO HiMA ITPHETA ITOAUTHEKA 32 XCAKHPaHE Ha q)i"IHﬂI"ICOBI/lTC PHCKOBE.

Edexru or npomMenure B 06MeHHITE KypCcoBe

DYHKIIHOHAAHATA BAAYTA HA IIPEALIPHATHETO € GBATAPCKEAT ACB.

Baayrara ma npeacrapsase Ha (PMHAHCOBUTE OTHETH € GHATAPCKH AEB.

Tounocrra ma umcaara BbB PUHAHCOBUA OTIET € XHAIAM OBATAPCKH AeBa.

HyxaecTpanma BaayTa € BCAKA BAAYTA, PASAHYHA OT (PYHKIMOHAAHATA BAAYTA Ha IPEATIPHATHETO.

CaeAKHTE B HyMACCTPAHHA BAAYTA CE BIMCBAT ITbPBOHAYAAHO BBE (PYHKITMOHAAHA BAAYTA, KATO
KbM CyMaTa Ha YyACCTPAHHATA BAAYTA Ce IIPHAATA IIEHTPAAHIA Kypc Ha boarapcka Hapoara Banka
(BHE) 32 choreernara BaayTa, KbM AATATA HA CAEAKATA.

Kypcosure pasamim, Bh3HHKBAIL IIPH YPEKAAHE HA TAPHYHH TOMIUH HAH TIPH
IPEU3IHCAABAHE HA TIAPUYHHTE [TO3UINH HA ITPEATIPHATHETO TI0 KYPCOBE, PASAMYHH OT T€3H, IIPH KOHTO
ca GHAH IPEU3UNCACHH IIPH ITbPBOHAYAAHOTO IIPU3HABAME MPE3 TIEPHOAL HAH B IIPEAXOAHH (DHHAHCOBI
OTHETH, C& IIPU3HABAT KATO TTeUaArba MAH 3ary0a 3a IIEPHOAR, B KOITTO Ca Bh3HUKHAAH, C HAKOH
uskarouenus cpraacao MCC 21 na kypcoBuTe PasAMKH, Bh3HHKBAIM IT0O AGACHA ITAPHYHA TTO3HIA, KOATO
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TI0 CBIHOCTTA CH IIPEACTABAABA YACT OT HETHA MHBECTHIINA HA OTYMTAINA CE CTOIIAHCKA EAMHHIA B
YYIKAECTPAHHA AEHHOCT .

Koraro napirama nosmims Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAAYTA I HMA IIPOMIHA
B OOMEHHUS KYPC MEKAY AATATA HA CACAKATA M AATATA HA YPEXKAAIETO, CE ITOABABA Kypcosa pasanka. Koraro
CAEAKaTa OBAE YPEACHA B PAMKHTE HA CBHIIHS OTIETEH HEPHOA, IIPE3 KOHTO € BB3HHKHAAA, IAAATA KypCoBa
PasAIKA Ce IIPU3HABA LIPe3 AaAeHHA 1epHOA. Ho korato caearara GpAe ypeAeHa 1Ipes CAEABAITT OTUETEH
HIEPHOA, KypCOBATA PASANKA, IPU3HATA IIPE3 BCEKH OT MEKAHHHHTE TIEPHOAH AO AATATA HA YPEKAAHETO, Ce
ONPEAEAS OT POMAHATA HA OOMEHITHTE KyPCOBE IIPE3 BCEKH HEPHOA,

Koraro newaaba manm 3aryba ot Hermapuyma rosmms e OTPa3eHA AHPEKTHO B CODCTBEHNA KAITHTAA,
BCEKH OOMEHEH KOMITOHEHT OT Tasu Ie4arba mAm 3aryba ce MIpM3HABA B APYT BCceobOxBaTeH A0xoA. Korato
nieuanba Al 3ary6a O HEIrapUYHA HO3HIMI € OTPa3eHa B nievasbara HAH sarybara, Beekn obMeren
KOMITIOHEHT OT Ta3H I1euarba Han saryba ce mpusHapa Karo 1medasba man 3aryoa.
Koraro onpeaeacan MCPO usucksaT HAKOM 11e4asbH HAK 3aTyOHM OT aKTHBM AQ CE OTPasABAT AUPEKTHO B
CODCTBEHHS KAITMTAA U KOTATO TAKBB AKTHB CE OICHIBA B uyaecTpanna saayra, MCC 21 usucksa
HPEOIECHEHATA CTOIMHOCT Ad ObAE PEM3UHNCACHA, H3ITOASBANKH KypCa KbM AQTATA HA OILIPEAEASIHE HA
CTOHHOCTTA, B PE3YATAT HA KOETO Ce IIOAYYaBa KyPCOBa Pa3AHKA, KOATO CBIIO CE IIPH3HABA B APYT
BCeODXBATEH AOXOA.

[peAnprsrrero npasu npeorierka Ha ITO3MIUN B TYKACCTPAHHA BAAYTA KBM KPASL HA OTYCTHHS
IIEPHOA H TEKYIIO IIPE3 OTIETHHI IIEPUOA,.

[osumumnre B uyxaecrpanma BaayTa KoM 31 sexemspu 2011 roamHa ca oIeHeHH B HACTOAIIHA
(PHHAHCOB OTYET IO 3AKAMOMHTEAHHS rypc na BHB.

CueToBoAny MpeATIOAOIKEHHA 1 IPHGAM3UTEAHN CIETOBOAHM NIPENEHKH

B pesyarar Ha HeCHTYPHOCTTa, IPHCHINA HA ACAOBATA ACHIOCT, MHOTO CTaTHH OT (hHHAHCOBHTE
OTHCTH HE IIOAACKAT HA IIPETM3HA OLICHKA, 2 CAMO Ha NPHOAH3HTeAHA oleHKa. [[pubAUsHTEANHTE OIeHKE
Ce ONEHABAT Bh3 OCHOBA HA HAH-AKTYAANATA HAAMYHA H HAACKAHA HHDOPMAITHAL.

HManoassanero Ha pasyMHHE IPHBOAM3HTEAHN OLECHKH TPEACTABAABA OCHOBEH €AEMEHT B
H3TOTBAHETO HA (PHHAHCOBHTE OTHYETH M He HAMAANBA TAXHATA AOCTOBEpHOCT. | IpHaaraneTo Ha
MexaysapoarmTe cTaBAapTH 32 PHHAHCOBO OTUHTANE HIHCKBA OT PHKOBOACTBOTO Ad TPHAOMKH HAKOH
CHETOBOAHH TPEATIOAOKEHIL H MPHOAHSHTEAHHN CUETOBOAHH IIPELICHKH TIPH M3IOTBAHE Ha (DHHAHCOBHTE
OTHETH M IIPH ONPEACALIE HA CTOMHOCTTA Ha HAKOH OT aKIHBHTE, TACHBUTE, IIPUXOANTE U PASXOAHTE.
Berrax Te ce usppprusar Ha ocHopata Ha Hait-ao6para HIPELICHEKA, KOATO € HAIIPABCHA OT PHKOBOACTBOTO
KbM KPasd Ha OTYETHHA MepHoA. AefcTBUTEAHITE De3yATATH BHXa MOTAM AQ CE PASAHYABAT OT
IIPEACTABEHHUTE BLB (DMHAHCOBHTE OTYETH

AaseHa pUGAMSHTEAHA OIIEHKA IIOAACIKIT Ha TIPEPASTACHAAHE, AKO HACTBIIAT TIPOMECHH B
0DCTOATEACTBATA, HA KOMTO Ce OCHOBABA, HAH B PE3YATAT OT TTOAYYEHA HOBA HH(POPMALIHA HAK
AOITBAHHTEAHO HATPYIIAH OMHT. 1 IpepasraeiKAaHeTo Ha PHOAMSHUTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH HEPHOAN M HE IIPEACTABANBA KOPEKIIHA Ha TPENTKA.

Besxa mpomsna B nipraarasara 6asa sa onensBane ce TPETHPA KaTo MIPOMAHA B CICTOBOAHATA
TTOAHTHKA, 4 HE B CYETOBOAHATA IPUOAMSUTEAHA OLIEHKA.

Koraro e TpyAno aa ce manpasu pasrpaHmtenme MeKAY IPOMAHA B CYETOBOAHATA TIOAHTHRA 1
TIPOMIHA B CYETOBOAHATA IPHOAMSUTEAHA OIEHKA, IIPOMAHATA C& MPHEMA KATO IPOMAHA HA CUETOBOAHATA
NPHOAMBHTCAHA OLIEHKA.

EcpexrpT oT npomsanara 5 caeTroBoAHa IPUBAN3HTEAHA OLICHKA, CE MIPU3HABA IIEPCIEKTHBHO Ypes3
BKAIOWBAHETO My B rieyaabaTa man saryGara 3a IepuoAa Ha IPOMIHATA , AKO IIPOMAHATA 3ACATA CAMO TO3H
IICPHOA HAH IIEPHOAA HA IIPOMAHATA H OBACIIH IIEPHOAH, AKO IPOMAHATA 3ACATA M ABATA. AOTOAKOBA,
AOKOAKOTO IIPOMAHATA B CYETOBOAHATA NPHOAH3UTEAHA OIIEHKA BOAM AO IPOMEHH B AKTHBUTE U IIACHBHTE,
HAM CE OTHACH AOQ KOMIIOHEHT OT KAITMTAAQ, Ti C& IIPU3HABA PE3 KOPHIHPAHe Ha DAAAHCOBATA CTORHOCT HA
CBDP3ANMS AKTHB, IIACHBE HAH KOMITOHCHT OT KAllHTAAA B IIEPHOAL HA IIPOMIHATA.

I'pemxn
I'penkyr or MHHAA IIEPHOA Ca IIPOITYCKH HAH HETOYHO IIPEACTABAHE Ha (DMHAHCOBHTE OTYETH HA
UPCAUPHATHIETO 32 EAMH HAM ITIOBEYE MUHAAH OTIETHH [ICPHOAH TIPOM3THYAILE OT HEH3IIOA3BAHE HAH
HETIPABHAHO H3IOA3BAHE HA HAACKAHA HIPOPMAIIHS, KOATO!
® ¢ OHMAA HAAMYHA KbM MOMEHTA, B KOIfTO (PHHAHCOBHTE OTYETH 3a Te3H IIEPHOAH Cca OHAM
0A0DpeHH 32 IyGALKyBaHE;
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