TOJAUIIEH TOKJAJ 3A IEMHOCTTA

HA “BBJAT'APCKA XOJAUHI'OBA KOMITAHUSA” A/l

3A 2017 TOAUHA

I PA3BUTHUE HA JEMHOCTTA M CbCTOSHUE HA JIPYKECTBOTO

HeitHoctra nHa “beiarapcka xongunrorsa kommnanus AJl mipe3 Tekymiata GuHaHCOBa rOJHHA
Oellle HacoYeHa B HIKOJIKO HallpaBJICHHUS:

L4 anaB.ﬂeﬂne Ha JbIEPHUTE IPYKECTBA

Crnenpalikyl 110CTaBEHUTE 3a/a4ll B HAYAJIOTO HA TOJMHATA [10 OTHOLLEHUE HA CBOUTE ABUIEPHU
apyxectBa u mnpe3 2017 r. “bweiarapcka xoiguHroBa kommaHusi” AJl ydyacTBamie B
IJIAaHUPAHETOTO Ha OuszHeca uM. “bwiarapcka xonguHroBa koMmaHusi” AJl  oka3Baiie
CBhICUCTBUE MIPH:
v’ OCBLIECTBSIBAHE HA HHBECTHIIHOHHH MEPONIPUSATHS
v YCBBBPIIEHCTBAHE Ha TEXHUTE MPOJAYKTH U YCIYTH, B 3aBHCHMOCT OT H3MCKBAHHATA HA
nasapa
v YyCBBBPIIEHCTBAHE HA MApKETHHTOBaTa ACHHOCT, AEHHOCTTA CBBhpP3aHa C YIIPABICHUETO
Ha YOBEIIKUTE PECYPCH, U IPYTHU AEHHOCTH CBbP3aHU C YIPABJICHUETO Ha JIpyXecTBaTa
v ocurypsiBaHe Ha (PHHAHCOBH CpeJCTBA 3a ONEpaTHBHATA M MHBECTULMOHHATA JEHHOCT
Ha Jpy)XecTBara

o VYuacTHe B nponeca no on3Hec INITAHUPpaHEe H KOHTPOJI Ha INOCTHIHATHTE PE3yJTaTH

Ocb3HaBallki BaxXHaTa pOJs Ha KOHTpOJa B YIPABICHUETO Ha JBLIEPHUTE ApYKECTBA,
PBKOBOACTBOTO Ha “bparapcka XonauHrora komnanus” AJl MpoABIKU CBOATA NMPAKTHKA 3a
OU3HEC MJIaHUPaHE U KOHTPOJIHMPAHE Ha Pe3yNTaTUTE.

PrroBoncTBOTO Ha “bbharapcka xonauHrora koMnanus® AJl ce cTpeMH Ja Ob/ie HENMPEKbCHATO
B TEUEHHe Ha JEMHOCTTa Ha IbLIEpHUTE JpyxecTBa. MHdopmauus ce obMeHs exeMeceuHo
KaTo JpyXecTBaTa IPeJ0CTaBsiIT OTYETH 3a JAeHHOCTTa cH Bceku Mecell. [IpoBexnar ce paboTHH
CpelIs MeXay PbKOBOJICTBOTO Ha XOJJHHIA U CBOTBETHUTE PHKOBOJCTBA Ha JIpYXKecTBaTa, Ha
KOHTO C€ OTYUTAT PE3YJITATUTE 3@ U3MUHAIIHS IIEPHOI.

o (OkaszBaHe Ha CbhjeiiCTBHE 32 q)mlancnpaﬂe Ha JbIOIEPHUTE [IPYKECTBA

Kbm 31.12.2017 r. B3eMaHHsTa IO OTIYCHATH 3aeMH — IBJITOCPOYHH M KPAaTKOCPOYHH, Ca Ha
cToifHocT 4 297 XUI.JB.

o IlpecTpykTypupaHe Ha nopdeiia

KbM kpast Ha 2017 r “Bbearapcka Xonnuarosa Kommanus” AJl npurexapa NakeTH akIMu OT 26
Jpy>KECTBa U UHBECTHUIIUHU B AbP)KABHH 1IEHHH KHHIKA.
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OtpacioBaTta cTpyKTypa KbM Kpasi Ha 2017 1. e cieqHaTa:

0TPac.I0Ba CTPYKRTYpa

1.63%

BT vpH3eM

D)Mamuxoc 1poeHe H MeTa1003p. Ip-CT

BE1exTporexy. Il eTeKTPOHHA mp-CT

@ Ipvr# OTpacIn

AN HecKa MPOMHIIIEHOCT OTeproeig u veIvT

MIponinITeHocT 33 CIpoHTeTHE MaTepHaT  Odurancn

OCTeKIapcKa ¥ nopue1aHoso-Gagkcosa Mp-cT MTeKCTHIHA OPOMBULTEHOCT

Haii-rosism e 1e1pT HA MHBECTHLIMUTE HAIlpaBEHU B OTPAChI ThPrOBHUS H YCIYTH — 0K0I0 48%.
KbM narara Ha M3roTBsIHE Ha FOJUIIHUS TOKJIa] 3a AeiiHocTTa B mopTdeiina Ha XOJNAUHIa uMa 8§
IBILEPHH IpYXKeCTBa Mo cMUChAa HAa wi. 277, at. 3 oT TeproBekus 3akoH. O6musaT 6poit akuu
oT TakuBa apyxecTtBa ¢ 10 842 884, xoero mpeacrapnspa 93,28 % ot obmusi Opol akuuH,

MpUTEXKaBaHHU OT APYKECTBOTO.

OcBeH B aknuu “boiarapcka xonauHrora komnauus” AJl e mHBeCcTHpajla 4acT OT (PUHAHCOBHUSA
CH pecypc B IbP>KaBHH IICHHH KHHXa.

lNomaumen noknan 3a aeinoctta Ha “Bwarapcka Xonaudrosa Komnanus™ AJl, rp. Codus 3a 2017 roansa



OCHOBHMH NAPAMETPH HA T'OJIMITHUA ®PHUHAHCOB OTUYET

A. Paizxoau Ha apyxecTBOTO

ITpe3 otuetHaTta 2017 I. B IpyKECTBOTO Ca U3BBPIUIEHH pa3xoau B pasmep Ha 1 018 xum. neBa,
KOHMTO ca paslpenesieHu kakto ciensa: 30.35 % ot Tax ca ¢dunHaHcoBH pasxomu u 69.65 % -
pa3xoau 3a onepaTuBHA JEHHOCT.

(dunHaHcoBuTe paszxoau ca B pazMep Ha 309 xwun. nesa. C Hai-roasM Is1 ca
OTpULIATETHUTE pa3/MKH OT IIPOMsiHA Ha BATyTHUTE Kypcose — 283 xum.nB. Pasxonure 3a muxBu
[0 TOJYyYEHU 3a€MH U INPeJJOCTABEHHU JIEMO3UTH c€a B pasMmep Ha 9 xui.JjB. [lpyru ¢uHaHCOBHU
pa3xoau — 17 Xumn.B.

Pa3xoauTe 3a onmepaTHBHA AeHHOCT ca B pazmep Ha 709 XU. JIB. ¥ BKJIIOYBAT pa3zXxoau
3a aMOpTH3allMd, pPa3XOAHM 3a OCHIYPOBKH, Pa3XOAM 3a 3alljlaTH, pa3xodd 3a MaTepHalld,
pa3sxoau 3a BbHILIHU YCIYTH U APYTH Pa3XOaH.

Karo usano moxe na ce kaxke, 4e pa3xOJUTE Ha JPYKECTBOTO ¢a ce yBenuuwiu ¢ 39.26 %
CHpAMO MpeaxoHaTa ¢UHAHCOBA I'OJIMHA, KOETO CE€ IbJKU B Hall-rojisiMa CTereH Ha IpoMsHaTa
Ha Kypca Ha IIaTCcKHs JoJap B [0COKa HamalleHue npe3 ¢puHancoBaTa 2017r.

b. ®uHaHCcOB pe3y/aTaT Ha JpPYXKeCTBOTO

B npyxectBoTo mpe3 2017 r. e Hanuile oTpullaTeNeH (UHAHCOB pe3yiTaT B pa3mep Ha 362
XHJ1. JIB.

3a oTyeTHATa roJHa B Jpy>KECTBOTO ca HAUUCJIEHH OTCPOUYEHHU JAAHBLH B pa3Mep Ha 16 XHUILJIB.

B. [Ipuxoau Ha Apy:KeCTBOTO
Haii-3HaunTeneH asu1 B oOLus pazMep Ha MPUXOAUTe 3aeMar (UHAHCOBHTE Npuxoiu — 84.67
%. Te ca ¢popMUpaHHu KaKTO ciie/Ba:

- Tlpuxoaute oT JTHXBH ca B pa3mep Ha 410 xu1. JB.

- Jpyra npuxoau oT (PHHAHCOBH onepanuy — 159 Xum.ns.

[IpuxoauTe OT NperoOCTaBeHW yCIYrd ca B pasMep Ha 103 XWILJIB. U OTHOCHTENIECH IsUT OT
15.33%

IIpuxoanTe Ha APYKECTBOTO ca Hamauenu ¢ 14.72% cupsmo npeaxoanara ¢GUHAHCOBA I'OAUHA.
I'. AKTHBH Ha IpYyKeCTBOTO

JAnarorpaiinute akTuBu 3aemar 72.11 % OT BCHYKHM aKTHBH Ha JpPYXECTBOTO H ca
CTPYKTYypHUpPaHH KaKTO CJIC/Ba!

- JlparorpaiiHu MaTepHaJIHH aKTHBHM B pa3Mmep Ha 218 xui. jB. uin 0.73 %.

- Jbarocpounnte ¢uHAHCOBH aKTHBH B pasMep Ha 18 035 xun. nB. mm 60.00 % ot
obIara CTOHHOCT Ha ABITOTpaiHUTe aKTUBH. Hali-3HauuTesneH e Ae1bT Ha ABJITOCPOYHUTE
HHBECTUIIMN B ABIICPHH JpyxecTBa (55.39%). Ocrananure y4acTHs ca pa3lpelcCHH B
y4yacTus B acoluupanu npeanpustus — 11 xui. aB. (0.04%) , yuacTs B Apyrd ApyKeCTBa-
312 xmn.as. (1.04%) 1 MHBECTHIIMM B Ibp’KaBHU LIeHHHU kHUXka — 1 061 xun. nB. (3.53%).

K®M nbenrotpalinuTe akTHBH CIIAAaT OLIE:
- IBJrOCPOYHH B3eMAaHHS OT CBbP3aHH NpeanpusaThs — 3 424 xun. 1s. (12.39%)

TCoauweH goknaj 3a aeifnoctra Ha “Bouarapcka Xonaunrosa Komnanus™ AJl, rp. Codus 3a 2017 roanna 3



KparkoTrpaiinure akTuBH 3aeMar 1571 0T 27.89 % U ca cTpyKTypUpaHU IO CJIeIHHS HAYHH:

- Kpatkocpounn B3emaHus oT cBbp3aHu npeanpusatus — 2 105 xun. 1B, — 7.00 %.

- Ilapuunu cpeactBa - B pazMep Ha 2 558 xun. sB. unu 8.51 % ot obmara croitHOCT
HA TEKYIIUTE aKTHBH.

Kparkocpounn ¢uHaHcoBH aKTMBH — 3 669 xun. snB. — 1221 %, kouto
IpeCTaBJIABAT HHBECTUIIUHU B IhPXXaBHU LIEHHU KHMA U yYacTHsl B IPYTH APY>KEeCTBa U
HapHYHU CPEACTBA OT JEMO3UTH B OAHKH

Martepua/inu 3anacu B pazmep Ha 3 xui. 1B — 0.01%

Jpyru B3emanus B pasMmep Ha 48 xui. 1B.- 0.16%

. IlacuBH Ha ApyKeCTBOTO

CobcTBeHHAT KANHTAJI Ha JIpy)ecTBOTO KbM 31.12.2017 1. e B pazmep Ha 29 303 xun. 1B. Wid
97.48 % ot obulata cyma Ha MacUBHUTE Ha APY>KECTBOTO U € pas3npelesieH KaKTo CJie/IBa:

- OcHoBeH kanutai — 6 584 xun.ms.

- Ilpemunu ot emucust — 7 407 xumn.ns.

- Pesepn oT nocnenBaiiy OleHKH Ha aKTUBUTE U ntacuBUTE — (250) XHILJIB.

- Pesepsu — 13 559 xun.ns.

- Pesynrar ot npenxoanu nepuoau — 2 365 XHILJIB.

- Pesynrar oT Tekymms nepuoa — (362) Xun.s.

KparkocpounnTe macMBH Ha JpPYXECTBOTO Bb31M3aT Ha 745 xui. nB. (2.48 % ot ofulara
cyMa Ha nacuBuTe). Te BKIIOUBAT 3ab/IKEHHATA KbM CBBP3aHH NpeJNPHATHA B pa3Mep
140 xun. nB., 3aABJ/OKEHHS KbM IMEPCOHAJA 110 HEH3NMOJ3BAHH OTIYCKH H OCHTYPHTE/JIHH
NpeANpHATHA B pa3Mep Ha 15 XMl JB., ¥ 3aABJKEHHS] KbM 0aHKa 110 MpeJoCcTaBeH KPeauT
B pa3Mep Ha 587 XWI.JB. U ApYry 3agbJKeHUS B pazMep Ba 2 XMJLJIB.

1. JUKBHUJIHOCT:

[Ipe3z 2017 r. “bearapcka xonguHroBa koMmmnaHus AJl e mocpemarna noTpeOGHOCTUTE CH 3a
o0e3nevyaBaHe pa3XoOAMTE 3a JEHHOCTTA CH NPEJUMHO ChC COOCTBEHH CpPECTBA.

ColcTBeHuTe CpeCTBa ca pe3yaTaT OT IPUXOJUTE OT OCHOBHATA NEHHOCT Ha JIPYKECTBOTO!
e [lpuxoau OT TMXBEHU IUIALIaHU IO AbPXXaBHH LIEHHU KHHKA

e [lpuxoam OoT TUXBHU BHB BPH3Ka C TUXBOHOCHH B3€MaHHs OT JbLIEPHH JPYyKeCTBa

e [lpuxoau oT oka3zaHu yCcayru U ApyTH

“brarapcka XonauHroBa kommaHusi”’ AJl mpeHacodnm Te3M cpeAcTBa 3a (UHAHCHpaHE Ha
MHBECTHIIMOHHA CH IIporpama.

M3TouHHIM HA MTHKBHAHOCT 3a “Bharapcka xoaguHrosa komnanus” AJl npe3 2017 r.

BbTpeminu u3TouHHIH

KoM 31.12.2017 r. Hanu4YHUTE MapHYHU CpeACTBa Ha “bhiarapcka XoiaauHroa koMnaHus” A/l
BB3/IK3aT Ha 2 558 XUI.JIB. O pas3lJallaTelHd CMETKH M HAJIMYHOCT B KacaTa. Jlpy>KecTBOTO
pasmnonara 4 ¢ Hapu4HHU CpeACTBa, IPEJOCTABEHHU NOA popMaTa Ha JEeNO3UTH B OaHKH B pa3Mep
Ha 948 xumn.nB.
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KeMm 31.12.2017 r. B3emaHusiTa Ha “bbiarapcka xonauHrora komnanus” AJ] ca B pazMep Ha 5
577 xun.nB. OcHOBHATa UM 4acT IIPE/ICTaBIIsBA :

e 4297 xun.nB. B3€MaHHs OT CBbP3aHH NPEANPUITHS 10 OTIYCHATH MapHYHH 3a€MH, B
T.4..

» JOBITOCPOYHHU — 3 424 Xu.jB.

» KpaTKOCpOYHH — 873 XHUILJB.

e 375 XWUIJB. KpaTKOCPOYHHM B3€MaHHUs OT CBBP3aHM INPEANpPHUATHS 110 JOTOBOPHU 3a
HU3BbpluIcHH yernyru u CMP.
e 857 xu1.7B. B3€MaHUsl OT CBBP3aHHU NIPEAPUITHS IO JIUXBH 110 OTIYCHATH 3aEMHU.

OcrtaHanuTe B3eMaHUsl ca B3eMaHust 1o auxsH no JUK, npeamiatenu pazxonu 3a aboHaAMEHTH,
B3€MaHHUs 10 NPeJOCTaBeHH JICMIO3UTH Ha OaHKHU U IpYTH.

BLHIIHH U3 TOYHHIH

JIpyxecTBOTO € mnoJy3Bajio mHpumieueHH cpeacrBa npe3 2017 r. Te ca moxa ¢opmara Ha
jgoMbapaeH OaHKOB 3aeM B pa3Mmep Ha 587 XUILJIB. KaTo € CKJIIOYEH JOTOBOP 3a peBOJIBHpallla
KpeJAUTHa JIUHUS ¢ GaHKOBA HHCTUTYIMS. 3aeMBT € obe3nedeH ¢ NapHiHU CpeacTBa.

BwB BPB3Ka ¢ TaKa U3JIOKEHOTO, OCHOBHHUTC MMapaMETPpHU Ha NMOKa3aTCIUuTE 3a (bI/IHaHCOB dHaJIn3
Ha AeMHOCTTa UMaT CJIeJHATE CTOMHOCTH:

IMoka3zaTen 31.12.2015| 31.12.2016 | 31.12.2017
K ofma JIMKBHIHOCT 11.206 11.397 11.248

K odwa IHKBHIHOCT

14.000
11.000
8.000
5.000
2.000

2015 2016 2017
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2. KAIIUTAJIOBHU PECYPCH

[Tpe3 2017 r. ofuusT kanuTanoB pecypc Bb3nuza Ha 30 060 xun.ns, kato 97.48% ca cobcTBEH
kanuTal u 2.48 % e npuBnedeH kanutal. B cpaBHeHue ¢ NpeaxojAHara roAnHa, ce Hab/o1aBa
HaMaJIeHHE Ha KalluTaloBUs pecypc ¢ okoio 1.08 %.

Tosa ce OTpa3sdBa U Ha ITOKAa3aTCJIMTE 3a @HHaCOBa ABTOHOMHOCT H 3aJTBXHSJIOCT!

[MokasaTen 31.12.2015 31.12.2016 31.12.2017 |
K ¢uHaHCcOBa aBTOHOMHOCT 39.256 39.900 38.709

K ¢unancora aBTOHOMHOCT

41.000
36.000
31.000
26.000
21.000
16.000 - -
oo R T,

2015 2016 201°

% 35709

Tloka3zaTen 31.12.2015 31.12.2016 31.12.2017
K 3a11bXHANI0CT 0.025 0.025 0.026

K ¢uHaHcoBa 3a11bAHATOCT

0.160
0.110

0.060

0.010

2015 2016 2017
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CobGcrBeHnaT KanuTaa Ha ,,.bbarapcka xomuauurosa kommanus” AJl kem 31.12.2017 r. e 29
303 xun.B. Hamanenuero chpsMo mpeaxoaHarta GHHAHCOBAa FOAWHA € ¢ 343 XHILJIB. HIH C
okoJo 1.16%.

Ob0mure 3anb/okeHHss Ha ,beiarapcka xonmauuroBa kommanus” AJ[  xkem 31.12.2017 r.
BB3IU3aT Ha 745 XWIJB. U ca € YBEUYUIIU C 2 XUILJIB. CIIPAMO ChITUTE KbM 31.12.2016 T.

3. PEBVJITATU OT AEMHOCTTA

3a ¢uHancoBata 2017 r.e ¢opmupan oTpunareneH (GpUHAHCOB pe3yiaTar B pasMep Ha 362
XHILJIB.

II. BA’KHH CBbBUTHUSA, HACTBHITUIHN CJHET TATATA, KbM KOATO
E CbCTABEH I'OAUIITHUAT ®UHAHCOB OTYET

3a mepuoja cnej fJarara, KbM KOSTO € CbCTaBeH (UHAHCOBHAT OTUET, OO JaTara Ha
nyOJNMKyBaHETO My HE Ca HAacTBIMJIM BaXXKHH HW/WIM 3HAYUTCIHU 3a JEHHOCTTa Ha
MNPEeNNPUIATHETO HEKOPUTHpalld ChOUTHS, HEOMOBECTABAHETO HA KOUTO OW TMOBIHANIO 3a
BAPHOTO U YECTHO Mpe/icTaBsHE HAa (PHHAHCOBUTE OTUCTH.

HI. IMTPEIBUKJAAHO PABBUTHE HA IPYXXKECTBOTO

C ornen mpoBexJaHaTa HHBECTHLIMOHHA [IPOrpaMa B ApYy’KeCTBaTa OT TYPHUCTUHYECKHUS OTPachi,
ce OYaKBa IOBHIIABaHEe HAa PEHTaOMJIHOCTTA UM B JBJITOCPOYEH IIaH. 3a LeiTa ACHHOCTTa Ha
“bparapcka xonauHrosa komnanus” A/l 1ue e HacoueHa B cleAHUTE OCHOBHH HalpaBIeHUS:

- IlpectpykTypupane Ha mopTdeina oT akiii B 3aBUCUMOCT OT CTPATETHYECKUTE UHTEPECH H
TeKyllaTa MKOHOMHYECKa KOHIOHKTYpa, C LeJl YBeIUYaBaHe Ha IPUXOJIUTE B KPaTKOCPOUCH
U IBITOCPOYEH IJIaH.

- EdextuBHO ynpapieHHe Ha ABIICPHHUTE JPYXKECTBa C LI MOBHILABAHE KallUTAIH3ALUATA
UM, MOAIIOMAaraHe MpH peajlu3alusTa Ha MPOAYKLUHUATa W OCHUIYpsiBaHE HaA HYXHHTE
HMHBECTHUIUH.

- EdextuBHO ynpapieHue Ha CBOOOHUTE IAPHYHU PECYPCH.

['naBHa 1es1 € MOBUIIaBaHe PEHTAOUIHOCTTA Ha JBLIEPHUTE APY)KECTBA, @ OTTaM M [OBHIIIABAHE
Ha TEKYIIMTe IPUXOAM U redandara, KOETO LIe JOBEJE N0 HapacTBaHE Ha CTOMHOCTTa Ha
aKUUHUTe Ha “Bparapcka xonauHrora komnanus” A/l

IV. JEMCTBHUS B OBJIACTTA HA HAYYHO- U3CJIEJABATEJCKATA
" PABBOMHATA JEHHOCT

JIpy>KeCTBOTO HE H3BBPIIBa COOCTBEHA H3CJIEAOBATENCcKa M HHOBALMOHHA JEHHOCT, KAKTO H
TpaHchep Ha WHOBalMHU. [Ipe3 Tekymara rogMHa ChILIO HAMA IOTPEGHOCT APYXKECTBOTO Ja
3aJIeIs CPeJICTBA 3a HayYHH H3CIIEeBAHUS U pa3paboTKH.

Tomulien Ookaan 3a aefinocTTa Ha “Bbarapcka Xommunrosa Komnanua™ AJl, rp. Codusa za 2017 roauHa



V. HHOOPMAIINA 11O YJI.18771 OT ThbPTOBCKHS 3AKOH

[Tpe3 2017 r. opyecTBOTO He € NPUAOOUBAIIO WU MPEXBBPIIAIO COOCTBEHH AKI[HH.
Kem 31.12.2017 r. apy’xecTBOTO He NpHTE)KaBa COOCTBEHH aKIIHH.

VI. THOOPMANNSA 11O 41.247 OT THhPIrOBCKHUSA 3AKOH

1. Bb3HAT'PAXKJIEHHS, IIOJYYEHU OBINO IIPE3 2017 I'. OT YJIEHOBETE
HA HAJI3OPHHUSA U YIIPABUTEJIHUSI CBBET HA JIPYKECTBOTO:

Pasxonute 3a Bp3narpaxaeHus npe3 2017 rox. Ha uneHoBere Ha Han3opHus u YnpaButennus
CBHBET Ha JAPYKECTBOTO ca B pa3mep Ha 405 XUI.JIB.

2. IPUAOBUTH, IIPUTEXXABAHHU U NIPEXBBPJEHHU OT YWJIEHOBETE HA
HAJ30PHHSA U YIIPABUTEJIHHUSI CBBET HA JIPYKECTBOTO AKLIUHU H
OBJIMI'AIUHN HA “BBJI'APCKA XOJIIUHI'OBA KOMITAHUA” A:

Ilpe3 2017 roa. He ca nmpuaoOMBaHM U MNpPEXBBPISHH aKIMU Ha “Beirapcka XOIIHHTOBa
Komnanus” AJl ot uneHoBete Ha Haf30pHHA U YIIpaBUTENHUS CHBET Ha APYKECTBOTO.
»bbarapcka komnaHus 3a TeKCTU1® AJl B KaueCTBOTO My Ha 4uieH Ha Ham3opHus CbBeT Ha
»~bbarapcka xonauHrosa komnanus~ AJl nputexasa 589 450 6pos akium.

Ocrtananute uneHoBeTe Ha Hanm3opHus ¥ YipaBuUTenHHs ChBET HE NPUTEXKABaT aklMM Ha
JPY’KECTBOTO.

3. IIPABA HA YWIEHOBETE HA HAJ3OPHHUS U YIIPABUTEJIHUA CHBET HA
APYKECTBOTO JA ITPUJOBUBAT AKIIUHU U OBJINI' AIIUU HA
“BBJI'APCKA XOJAUHI'OBA KOMITIAHUSA” AX:

Unenosere Ha Hag3opHus u YnpaButenHus cbBeT Ha “bbarapcka XoJAuMHroBa KoMmnauus™ AJl
uMaT IIpaB0 Ja NpuaoOMBaT akIuM MU OOJMranMM Ha JIPY’KECTBOTO IpU CHa3BaHe Ha
pasnopendute Ha THProBCKUs 3aKOH.

CprnacHo ycraBa Ha JApYKECTBOTO, 4ileHoBeTe Ha Hansopuus u YnpaBuTenHHs CBBET Ha
“bparapcka XoJaAMHrora KoMmIaHusa AJ[ MMar npaBo OT CBOE HJIM OT YYXJI0 HMe Ja
OCBIIECTBSIBAT KOHKYPEHTHa Ha JAPYKECTBOTO AEHHOCT KaTO CKJIIOYBAT THPTOBCKU CHENKH,
ydacTBaT B THPrOBCKH JPY)KECTBAa KaTO HEOTPAaHHYEHO OTIOBOPHU CHAPYKHHIH, KakTO U Ja
ObIaT NPOKYPUCTH, YNpPABUTENM HJIM WIEHOBE Ha CBBETH Ha JpPYrd JpyXecTBa WU
KOOIepaliy, KOrato ce N3BbpIIBa KOHKYPEHTHA Ha JIPYXKEeCTBOTO AEHHOCT

4. YYACTHE HA WIEHOBETE HA HAJA30PHUS U YIIPABUTEJHUSA CHBET
HA APYIKECTBOTO B TbPIOBCKH APYIKECTBA KATO
HEOI'PAHUYEHO OTIOBOPHHM CBHAPYXXHHULU, ITPUTEKABAHETO HA
INOBEYE OT 25 HA CTO OT KAIIUTAJIA HA JPYI'O JPYXECTBO, KAKTO

[onmuen noknan 3a geiiHocTTa Ha “Bbharapcka Xonauuroa Komnauusa™ AL, rp. Codusa za 2017 roauua 8



U YYACTHUETO UM B YIIPABJIEHUETO HA JAPYI'U APYXECTBA UJIU
KOOIIEPAIIMU KATO ITPOKYPUCTH, YIIPABUTEJIH UJIH YIEHOBE HA
CBBETH:

Xapanambu bopucos Anues — llpencenaren Ha ChBeTa Ha JAUPEKTOPUTE U H3MBIHUTENICH
JUpekTop Ha ,Ayrycra-91”AJ] rp.Xucap karo mnpexncraButen Ha ,,Camxunapere” EAJ]
rp.Xucap, mnpeacenateal Ha CpBeTa Ha JUPEKTOPUTE W  M3MNBJIHHUTENEH JTUPEKTOp Ha
~Hnyctpuanen 6usnec uentsp™ A/l rp.Codus, npencenaren Ha ChpBeTa Ha JUPEKTOPHTE HA
» 1 bproeuss Ha enapo IlneBen”AJ] rp.llneBen kato npeacraBuren Ha ,,Ayrycra- 917 AJl,
IIpencenaren Ha CpBeTa Ha JUPEKTOpPHUTE Ha ,, I'bprosus Ha eapo CieBeH Al rp.CrnuBeH KaTo
npeacTtaBuTesl Ha ,.beiarapcka uHAaycTpuainHa komnauus AJl, npencenaren Ha ChbBeTa Ha
qupekTopure Ha ,,Moarpuko” A/l rp.JIeBcku kaTo npeacTaBuTelN Ha ,,bbarapcka uMnpecapcko-
peknaMHa areHuus’ AJl, u3nbiaHHTENeH Iupektop Ha ,,Ennmpom AHH”AJL rp.Iletpuu kato
npeacTaBuTen Ha ,,Ayrycta 917 AJl, npeacenaren Ha CbBeTa Ha JUPEKTOPUTE Ha ,,JIHKOMC-
uHCTpyMeHTH U MexaHuka Al rp.Codus, npencenaten Ha CpBeTa Ha TUPEKTOpUTe Ha,,llapk
xoren MockBa” AJ] rp.Codus, npeacenaren Ha CbBeTa Ha AUPEKTOPHTE Ha ,,bbiarapcka
mu3uHroBa komnanusa EA/J] rp.Codus kaTo npencraButen Ha ,,.buctperr”A/Jl.

“Bwvazapcka komnanua 3a mexcmun” A/l
bouko bopucose bupog- HsimMa nanHM 3a U3BBPILIBAHA U3BBH JPYKECTBOTO AEHHOCT

“Unoycmpuanen ousznec yenmovp” A
Xpucmo Xpucmos /Ipymeg- Hava naHHu 3a U3BBPIIBAHA U3BBH APYKECTBOTO AEHHOCT.

JHAHKOMC uncmpymenmu u mexanuxka* A/

Ilupun Bacunee Amanacos- Yien Ha CbBeTa Ha aupekTopure Ha ,, Ayrycta 91 AJl kato
npeacrasuten Ha ,,bUPA® AJl, usnbiHurened naupektop W wieH Ha CbBeTa Ha AUPEKTOPUTE
Ha ,bwiarapcka unayctpuanHa komnanus AJl rp.Codus karo mpenctaButeda Ha ,,JIHKOMc-
HHCTpYMEHTH H MexaHuka”AJl, uneH Ha CbBera Ha JAUPEKTOpUTE Ha ,,Moarpuko”AJ]
rp.JIeBcku KaTO mpeACTaBUTEN Ha ,bbarapcka nusuHrora kommnanus” EAJl, npeacemaren Ha
CeBera Ha nupekropute Ha ,,Ennpom AHH”A]] rp.Iletpuy xato npeacraButen Ha ,,Ayrycra-
99”EOOQ/], M3nBJIHUTENEH AUpEeKTOp M wieH Ha CbBETa Ha OHMpEKTopuTe Ha ,.bwpiarapcka
mu3unrosa komnanusa "EAJ] rp.Codus kato npencraBuren Ha ,, T bproeust Ha eapo Cruser”A]]

AT Byxogo“ A/l

Leema Kanyem Kanycman- baxwvposcuesa- N3nvinurtenen aupekrop Ha “TwproBust Ha ejpo
Cmueen” AJl, rp. CnuBeH KaTo mpeacTaBUTeN Ha ,bbarapcka nuizuHrora kommnanus™ EAJ,
yJieH Ha ChBeTa Ha JAUPEKTOpHUTe Ha ,,XapMaHIHiicka kepamuka“ AJ] kato npesacraBuTen Ha
,,FIHKOMC HHCTPYMEHTHU U MeXaHHuKa,, A/l

Hpuna Muxaitnoea Moneposa- Hsima naHHu 3a MU3BBpIIBAaHA U3BBH [IPY>KECTBOTO AEHHOCT,
ocBeH Kato anBokar kbM CAK.

5. JOT'OBOPH ITIO 4YJI. 240 b OT TbPI'OBCKHA 3AKOH, CKJIIOYEHH IIPE3
2017 T.:

IIpe3 2017 rox. He ca cKJIr04YBaHU 10roBopH 1o wi.240 b oT Teprosckus 3aKkoH.

['oauiteH nokiaj 3a AeiiHocTTa Ha “Benrapcka Xonaudrosa Komnanus™ AJl, rp. Codus 3a 2017 roanna 9



6. IJIAHUPAHA CTOHIAHCKA TOJIUTUKA TNIPE3 2018 I'., OYAKBAHUTE
UHBECTULIUH, PABBUTHE HA MIEPCOHAJIA, OYAKBAHHUSAT JOXOJ OT
UHBECTULIMM U PA3BUTHE HA JPYXKECTBOTO, KAKTO W
NPEJCTOSINUTE CAEJKH OT CbHIIECTBEHO 3HAYEHHE 3A
JEMHOCTTA HA JIPYKECTBOTO:

OCHOBHUTE TEHAGHLUHUH B AcHHOCTTa Ha “bwiarapcka xomnauHrora kommanus” AJl U mpe3
cJleABalMTE TOJAHHU C€ O4aKBa J1a ObAaT CBbP3aHHU C:

- InpuaoOHuBaHe, OLleHKa U IpoJaxkda Ha y4acTHs B JPYI'H JApYKeCTBa

- yIpaBlIeHHE Ha  JpYXKECTBa OT CBOs MNOpTdeis, B kKouTo “bbiarapcka XoJAMHIOBa
Komnanus” A/l Moe J1a ylpaKHsiBa KOHTPOJI IIPSKO WK Ype3 CBbP3aH JIHIa

- MHBECTHpaHE B JPYKECTBa OT Iopdeha, KbM KOMTO “bbirapcka XoJIuHroBa KOMIaHUs
Al uMa aBJIrocpadeH UHTEpecC

- (uHAHCHpaHE Ha JAPYXKECTBaTa, B KOUTO “bbiarapcka xonauHrora koMmnanus” AJl ydacTsa

OCHOBHHTE CTpaTeruyecKyu HHTepecH Ha “‘bbirapcka XoiaauHrosa komnanus~ AJl ca HacoueHH
B TYPUCTHYECKHS OTPACHIL.

VII. HAJIMYUE HA KJTOHOBE HA HA IPY X KECTBOTO

KoM 31.12.2017 roa. apy»ecTBOTO HsIMa OTKPUTH KJIOHOBE.

VIII. U3NOJ3BAHHU OT JPYKECTBOTO PUHAHCOBU UHCTPYMEHTH

DHUHAHCOBUTE WMHCTPYMEHTH, KOUTO APYXECTBOTO M3IION3Ba, C€ MOJAPA3JCIAT Ha CICIHUTE
BHJIOBE:
1. duHaHCOBM aKTHBM — TMapHYHH CpeACTBA, THPrOBCKM W JpPYrd B3eMaHus,
MPENOCTABEHHU 3a€MH, MHBECTULIMH B [ICHHW KHM>KA ( aKLIMHM U OOJIUTaI|H ).
2. (OUHAHCOBM NAaCUBH — THPrOBCKH M JIPYT'H 3abJDKEHUSI.

OmnoBecTsBaHeTO Ha HMH(OpMaUus 3a (QUHAHCOBHTE MHCTPYMEHTH M 3a CBBP3aHHTE C TAX
PHCKOBE € BaXKHO 32 MOTPEOUTENINTE Ha HHPOpMaLHs OT GUHAHCOBUTE OTUETH.

PHHAHCOBHAT PHCK (HECHUT'YPHOCT) NpeACTaBiisiBa BB3MOXHHM KojeOaHMsl B CTOHHOCTTa Ha
(bUHAHCOBUTE MHCTPYMEHTH, ITAPHYHHTE NOTOIM WM BB (PHHAHCOBHUS PE3yJITaT, ABDKAIIK Ce
Ha BBHIIHY (B M10-TOJISIMA CTEIIEH) U BBTPEIIHH (PaKTOpH.

duHAHCOBUAT pUCK OMBa YETUPHU OCHOBHM BHJA!

1. LleHOoBH pHCK, B T.4.
a) BalyTeH pHCK, IIpEACTaBIsABall BB3MOXHHM KoieOaHHs B CTOMHOCTTa Ha
(bHHaHCOBUTE MHCTPYMEHTH B PE3YJITAT Ha IPOMEHH BB BAILyTHUTE KYpPCOBE;

©) NUXBEH PUCK, IPU KOMTO CTOMHOCTTAa HAa (UHAHCOBUTE UHCTPYMEHTH MOXe Ja ce
IPOMEHM B pEe3yJaTaT Ha NMPOMEHH B JINXBEHUTE IIPOLIEHTH, KAKTO € HallpUMEp IIpH
obyuranumu ¢ GUKCHpaH JIMXBEH IIPOLIEHT;
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B) M1a3apeH pUCK, IpH KOHTO ce MPOMEHs CTOMHOCTTa Ha (HHAHCOBUS HHCTPYMEHT B
pe3yiTar Ha IPOMEHH B Na3apHUTe LEHH Ha LICHHUTe KHHXA.

2. Kpeaurten puck, nIpu KOMTo MOXe Ja ce peald3upa 3aryda nopaad HeH3ITbJIHEHHE Ha
3alBJDKEHUSATa Ha efHa OT CTpaHWUTe, HalpuUMep TpH HeloracsBaHe OT CTpaHa Ha
ITBXKHULUTE Ha IPEIOCTaBeHH 3aEMU.

3. JIMKBHIEH PHCK, KOITO ce cBbp3Ba ¢ TPYIHOCTH NpU HabaBsiHe HA MMAPHYHHU CPENCTBA
3a M3NBJIHEHHE HAa AaHTAKUMEHTUTE 10 (QUHAHCOBHS HHCTPYMEHT, HampHMeEp
HEBb3MOXKHOCT 3a HabaBsiHE Ha MapUYHH CPEJICTBA OT KPeIUTOINONIyYaTell 3a ToracsiBaHe
Ha [VIaBHHIIA U U3ILIAll[aHe Ha JIMXBH M0 TI0JIyUYeH 3aeM.

4. Puck Ha mapu4HHsS MOTOK, NpeJcTaBisBall KoieOaHUs B pa3Mepa Ha ObJACUIUTE
Napu4yHH NOTOLM, CBBP3aHHU C lafieH GUHAHCOB HHCTPYMEHT.

IX. IOITbJIHUTEJIHA HHOOPMAIINA

1. Undopmanus, nageHa B CTOHHOCTHO H KOJHYECTBEHO M3pakxeHHe OTHOCHO
OCHOBHHTE KATErOPHH CTOKH, TNPOAYKTH H/ HJIH TpeJIoCTaBeHH YCJIAYrd, ¢
MOCOYBAHE HA TEXHHUs /1 B NPUXOAHTE OT MPoAAk0H HAa eMHTEHTA KaTo USJI0 H
NPOMEHHTE, HACTBITHJIH Npe3 0THeTHATA PHHAHCOBA roaHHA.

OcHoBHara aeiHocT Ha “bvarapcka xonauHrora xommanus AJl e nmpunobuBaHe, yrpaBJeHHe,
OlleHKa M mpojaxOa Ha ydacTds B APYTd JpyXecTBa M (HUHAHCHpaHE HAa CBOUTE ABIICPHU
Ipy>KecTBa. 3aTOBa HE MOXeE Ja c€ TOBOPHU 3a HETOBHU Na3apH B CMUCHJIA, KOMTO UMAT MazapuTe
Ha CTOKH U yCJIyTH. J[elHOCTTa Ha PY>KECTBOTO € Ha TepUTopusita Ha PenyOauka bearapus.

Hpe3 H3MHHAJIATa (bI/IHaHCOBa TOAWHU APYXKECTBOTO € pEeaIu3upalio IIPUXOIN, KAKTO CICaBa:

A. [Ipuxoau ot o6uyaiinata aefinocr
[.HeTtHu npuxoau ot npoaaxOu Ha:

Yenyru 115 14.59% 103 15.33% -12 -10.43%

OBIIO 3ATPYINA I: 115 14.59% 103 15.33% -12 -10.43%

II. dunHancoBH NPUXOAH

[Ipuxoan ot TUXBH 421 53.43% 410 61.01% -11 -2.61%

TToNOXHUTENHH Pa3IHKH OT NPOMSHA Ha )

BaJTYTHH KypCOBE 82 10.41% - - -82 -100.00%

Jpyru mpuxoau oT GuHAHCOBH Onepaluu 170 21.57% 159 23.66% -1 6.47%
OBUIO NOTPYNAIL: 673 85.41% 569 84.67% -104 -15.45%

B. O6wo npuxoan ot AcHHOCTTa

612 | 10000% | 116 | -1472%

2. Undopmanuss OTHOCHO NPHXOAHTe, pa3Npelde]eHH 10 OTAeJIHH KaTeropHH
AeHHOCTH, BLTPEIIHH H BLHUIHH NAa3apH, KAKTO H HHQopMaLHus 32 H3TOMHHLIHTE
3a cHAOAABAaHe ¢ MaTepHAaJH, He0OXOJHMH 3a NPOH3BOACTBOTO HA CTOKH HJIH
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NMpeI0CTABAHETO HA YCJIYTH € 0Tpa3fiBaHe CTENMeHTA HA 3aBHCHMOCT IO OTHOILIEHHE
HAa BCeKM OTJeJIeH MNpoaaBay HJIH KymyBa4d/ moTpeOHTe], KATO B cjyvyail ue
OTHOCHTE/JIHUAT AV HAa HAKOH oT TAX HaaAXBbpJs 10 Ha cTO OT pa3xoauTe HWIH
NMPHXOAUTe OT NpPoAaK0H, ce MpeJ0CTABA HHPOpPMAUHA 32 BCAKO JIHLE [MOOTAE/IHO,
32 HeroBHUf AsLJI B NPOJak0HUTe WJIH MOKYIKHTE H BPb3KHTE MY C eMUTEHTA.

Axuunte Ha “Bbiarapcka xosjauHrosa koMnauusw AJl ce ThpryBaT Ha CBOOOJHMS ma3zap Ha
“bearapcka pounnosa 6opca — Codpus” A/l

[Tpe3 2017 ronuna Ha cBoOoaHUS na3ap Ha “BOB — Codus” A/l ca usTbpryBanu ob6uio 33 257
Opost akuuu Ha croiiHoct 30 519.60 nesa. [lpe3 2017 r. akuuute Ha ,,bBarapcka xoJauHrona
komnaHusi” AJl ce TepryBaxa Ha Hupa Mexay 0.65 nmB. u 1.10 nB., KaTO cpeaHONpETETICHTA
IieHa 3a reproza ¢ ouna 0.92 ns.

3. Hudopmanus 3a CKII0YEHH CbIIECTBEHH CIEJIKH,

IIpe3 2017 r. B neiiHoctra Ha “bharapcka XonguHroBa koMmaHus AJl HsMa CKIIOYEHH
CBILECCTBEHH CIENKH.

4. Undopmanus OTHOCHO ceJIKHTE, CKIOYEHH MekKAY €MHTeHTa M CBbP3aHH JHLA
1pe3 OTYETHHHA MEPHO/, NMPEIJ0KeHHS 32 CKJII0YBAHEe HA TAKHBA CHEJIKH, KAKTO H
CIEJIKH, KOUTO ¢a H3BbH 00H4aliHATa MY JeifHOCT HJ/IH CbINECTBEHO C€ OTKJIOHABAT
OT Na3apHHUTE YCJIOBHS, N0 KOUTO €MHTEHTAa HJIM HEroBO AbIIEPHO APYKeCTBO €
CTpaHa ¢ MOCOYBAaHE Ha CTOHHOCTTA HAa CAEJKHTE, XapaKTepa HA CBbP3aHOCTTA U
BCSIKa HHpoOpManHs, HeoOX0AHMMa 32 OLEHKAa Ha Bb3ACICTBHETO BBbPXY
(PHHAHCOBOTO CbCTOSIHHE HA €eMUTEHTA.

ITpe3z 2017 rona. ,,bearapcka xonauHrosa kommaHu” AJl € CKIHOYMIA CACIKH ChC CBBP3aHH
JIMIIa ¢ IpeIMeT Ha JICHHOCT NpeAoCTaBsHE Ha CUCTOBOIHH YCIYTH U OTJAaBaHE I1OJT HAaeM.

,bBArapcka xoyauHrosa kommnauus” AJl U AbIUEPHUTE i APYKECTBA HE Ca CTPaHA IO CIEIKH,
KOUTO ca M3BbH oOMUaiiHaTa JIEHHOCT Ha ApY>KeCTBaTa HJM Ce OTKJIOHBAT OT Ia3apHUTE
YCJIOBHSI.

5. Undopmauus 3a cbOHTHH M NMOKa3aTelH ¢ HeoOHMYaeH 3a eMHTEHTa Xapakrep,
HMAIU ChIIECTBEHO BJIHSIHHE BHPXY AeHHOCTTa MY, H PeaJH3MPAHHTE OT HEro
NPHUX0AH U H3BbPIICHH Pa3XoJH; OLEHKA HAa BJIHAHMETO HM BbpXYy pe3y/TaTHTe
1pe3 TeKylaTa roguHa.

ITpe3 2017 roa. He e UMaso cbOUTHUS ¢ HEOOMYAEH 3a ,,beirapcka xonauHrora kommanus” A/l
XapakTep, UMaIlM CHIICCTBCHO BIUSHUE BbPXY JeHHOCTTA i, BBPXY peali3MpaHUTe IPUXOI U
H3BBPUICHUTE Pa3x0Jid OT APYKeCTBOTO.

TonnuieH poknan 3a aeitHoctra Ha “Boirapcka Xonauurosa Komnanus™ AJl, rp. Codust 3a 2017 ronvna 12



6. HNudopmauusa 3a caeqlkH BoJAeHH H3BBbHOATaHCOBO — XapakTep H Ou3Hec weJ,
nocouyBaHe PUHAHCOBOTO Bb3/ACHCTBHE HA CACIKHTE BHPXY AeHiHOCTTA, aKO PHCKBT
H MOJI3HTE OT TE3H CAEJKH €a ChbINECTBCHH 32 eMHTEHTAa H aKO Pa3KPHBaHETO Ha
Ta3u HHoOpMaLHUA € ChINECTBEHO 32 OLECHKATa HA (HHAHCOBOTO CHCTOSIHHE Ha

CMHTCHTA.

[Ipe3 2017 roa. B ,buiarapcka xonmuHrorpa xommnanus AJl HsAMa CIAENKH, KOUTO Ja C€ BOISAT

H3BBHOAIIAHCOBO.

7. Undopmauusa 3a ASVIOBH y4acTHS HA €eMHTEHTA, 32 OCHOBHHTE My HHBECTHLHH B
(HMHAHCOBH HHCTPYMEHTH,
HEMATEPHAJIHH AKTHBH H HeJABH/XHMH HMOTH), KAKTO H HHBECTHIIHHUTE B JASJIOBH
LHeHHH KHH)KA H3BBbH HEroBaTa HKOHOMHYECKA rpyna H M3TOYHHIHTE/ HAYHHHTE

cTpaHaTa

Ha (puHAHCHpaHe.

H B uyxOumHa (B

HeHHH KHHXKA,

o Lot SR Oﬁm 6poﬁ ua bpoit -
H.au‘meno‘p‘auuek ) Cenanume . aKuHuTe npuaoburn | % akuuu
- S . AKIHH
1 | "TIAPK XOTEJ MOCKBA" A1l rp.CO0UA 12 102 392 5089 645 42.05%
2 | BHPA Al I'P.COOPUSA 5000 000 4 957 850 99.16%
3 | "XAPMAHJHIICKA KEPAMHKA" AJl I'P.XAPMAHJIHU 1522715 141 505 9.299,
4 | "TBPTOBHA HA EJPO - CJIMBEH" AL I'P.C/IUBEH 100 000 85266 85.27%
5 | "BUCTPELL" Al I'P.KbP/UKAJIN 364 980 312271 85.56%
6 | "TATII-BYXOBO" A/l I'P.5YXOBO 30 186 21232 70.34%
7 | "EJITPOM-AHH™ A I'P.NNETPHY 220 694 189 698 85.96%
8 | "TbPIOBUS HA EJPO - [IVIEBEH" A} I'P.[IJIEBEH 236 553 161 616 68.32%
9 | "MHHKOMC-HHCTPYMEHTH H MEXAHUKA" Al | I'P. CO®DHSA 75 349 25306 33.59%J
10 | "IHOJIUMEPH" Al I'P.IEBHSI 5324513 619 081 11.63%
11 | "KCHJIEMA" AJl I'P.OPAXOBO 27 157 1840 6.78%
12 | "PEKOPA" AJ I'P.I'. OPAXOBHLA 29 689 1692 5.70%
13 | "HOPA" A/l reJIOBEY 538 160 14 896 2.77%
14 | "OKOJUULIA" AL C.MOPABULA 28 589 150 0.52%
15 | "EJINPOM - EJIHH" Al I'P.KYBPAT 172073 296 0.17%
16 | "KOPEJIA "AJ I'P.TbPI'OBUIHE 23 994 52 0.22%
17 | "BOXKYP -71" Al I'P.TbPTOBHILE 28 284 18 0.06%
18 | "AHAMAHT" AJ I'P.PA3I'PAJT 1133784 251 0.02%
m "TUVIACTUMO" A I'P.CAMOKOB 62 345 13 0.02%
20 | "BUXPEH-BJI" Al I'P.BJIAT'OEBI'PAJL 137 373 16 0.01%
21 | "JIENJH COPUA" AJl I'P, CAMOKOB 1000 000 56 0.01%
22 | "BAMO"AJ I'P.BAPHA 816 615 20 0.00%
23 | "KAPUHEPHH MATEPHAJIN" A I'P.COOUA 1049 444 1 0.00%
24 | AKB KOPITIOPALIUA Irp.CO0HA 2843483 50 0.00%
25 | Mnkome - Tenexom Xoaaunr AJL rp. Cotpus 6 330 542 1375 0.02%
26 | "XHUMKO" A I'P.BPALIA 13 628 275 40 0.00%

OcBeH B akuuu ,,bearapcka xonnuaroBa komnanus~ AJl € HHBECTHPAJIO YacT OT (PMHAHCOBUSA

CH peCypcC B IbPKaBHU HEHHHU KHHIKA.

., Bharapcka XoJauHroBa koMianus™ AJl He NpuTexkaBa HHBECTULMH B 4y>xOnHa.

Tonvuen aoknaz 3a aeinoctra Ha “Buarapcka Xonnunrosa Komnanus” AJl, rp. Codus 3a 2017 ronuna




[Ipe3 2017 r. U3TOUHHIMTE Ha (UHAHCHpaHe HAa HWHBECTHLHOHHUTE MpOEeKTH Ha“‘bbarapcka
XonauHroBa koMnanus” AJ] ca OCHOBHO COOCTBEHH CpECTBa.

JIpyXecTBOTO € MMOJI3BAJIO U NIPUBJIEUEHH cpecTBa. Te ca mox ¢opmara Ha ombap/ieH OAaHKOB
3a€M KaTo € CKJIOYEH JOTOBOp 3a PEBOJIBUpallla KpeAUTHA JUHHUS ¢ GaHKOBA MHCTUTYIIHSL.
3aeMBbT € 06€e3MeUeH ¢ TapUYHH CPEACTRA.

8. I/IH(l)OpMalll/lﬂ OTHOCHO CK/IOYCHHTEC OT €EMHTEHTA, OT HEIrOBO ILIMEPHO APYXKECTBO
HJ/IH JPY/KECTBO MaﬁKa, B Ka4€CTBOTO HM HA 3aeMOIOJIY4YaTeE/Id, 1O0TOBOPH 3a 3a€M
¢ IMOCOYBAHC HaA YCJIOBHATA 110 THX, BKIHYHTEJHO Ha KpﬂﬁHHTe CpOKOB€E 3a
H3IJIAIIAHEe, KAKTO H mul)opmamm 3a NpeaoCTAaBCHH TrapaHUHH H NMOeMaHe Ha
3aAb/IKCHUSA.

[lpe3 2015r. ApyxecTBOTO € MONYYHNIO JoMOapieH OaHKOB 3aeM, YHATO pa3Mep KbM
31.12.2017r. Bb3nM3a Ha 587 XUI.JIB. KaTO € CKJIOYEH JOrOBOP 3a peBOJIBUpaIlla KpeIUTHA
JUHUS ¢ OaHKOBa MHCTHTYLUSl IPU JOTOBOPEH JHXBEH INPOLEHT B pa3Mep Ha CIHOMeCeHeH
LIBOR /B eBpo/ mmoc HaaOaBka. KpenuTHara nuHUS € 06e3neyeHa ¢ MapuvHu CPEeICTBa.

9. I/IH(l)OpMa[Il/lﬂ OTHOCHO CKJIHWYCHHTE¢ OT €MHTCHTA, OT HEroBo AIbINEPHO
APYXKECTBO HJIH JPYKECTBO MaﬁKa, B Ka4€CTBOTO UM HaA 3a€MO0/JaTE¢/IH, JOTOBOPH 3a
3a¢M, BKTIOYHUTECTHO NPEAOCTABAHEC HA rapaniuid oT BCAKAKbLB BUA, B TOBA YHCI0
Ha CBBP3aHH JIHIA, ¢ TOCOYBAHE HA KOHKPECTHHTE YCJIOBHSA MO THAX, BKJIIOYHTC/THO
Ha KpaﬁHHTe CpPOKOB¢€ 3a IIalllaHe, H 11€/]1Ta, 324 KOATO Ca onan OTIIYCHATH.

[Tpes 2017r. ,.bwarapcka xonauHroBa kommaHus AJl e cTpaHa 1Mo JOrOBOp 3a 3a€M B
KauecTBOTO i Ha 3aeMojaTel ¢ apyxecTBoTo ,,Ayrycra 91° AJ[. Kem 31.12.2017r. rnmaBHHnara
10 3aeMma ¢ B pa3Mep Ha 175 XUIL.JB., ¢ TUXBEH NMPOLEHT 6% U CPOK Ha IoracsiBaHe Ha 3aeMa
2018r. 3aeMbT € 00e3MeUeH ChC 3aMUC HA 3aM0BE/l B 10133 HA KPeAUTOAATENS.

10. Hudopmanus 3a H3M0/I3BAHETO HA CPEACTBA OT U3BbLPIICHA HOBA eMHCHS IIEHHH
KHH’KA Mpe3 0TYeTHHSA MepHOI.

[Tpe3 2017 rox.,, bearapcka xonauHrosa komnanus” AJl He ¢ U3BBPIINUIA HOBA EMUCHS IIEHHU
KHHKA.

11. Anaau3 Ha CbOTHOIIEHHETO MeEXKIY HOCTHTHATHTE (HHAHCOBM pe3yJITaTH,
oTpaleHH BbB (HHAHCOBHA oOT4YeT 3a (PHHAHCOBATA TOAHHA, H I[0-paHO
ny0TMKYBaHH MPOTHO3M 32 Te3H pe3yJITaTH.

VYHpaBUTECTHUST OpraH Ha ,bwrarapcka xomauHroa komnanus AJl cuuTa, ye (GUHAHCOBUAT
pedynrar 3a Tekywara (HHaHCOBa roAMHA ce J0OMMXKaBa A0 PABHHUIIETO Ha HPOTHO3HHUS
pe3yJTar.
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12. AHanu3 M OLEHKAa HAa MOJHTHKATA OTHOCHO YNPABJICHHeTO HAa (UHAHCOBHTE
pecypcH ¢ MOCOYBAaHe HA BH3MOKHOCTHTE 3a 00c/Iy:KBaHe HAa 3aJb/UKEHHUATA,
€BEHTYAJHH 3aMJIaXH H MEPKH, KOHTO €MHTEHTHT € Npeanpue] HIH NMpeXcToH Aa
NpeAnpHeMe C Orye] OTCTPAHABAHETO HM.

ITpe3 2017 r. “bwarapcka xonguHrora kommnaHus” A]Jl e mocpemiana moTpeOHOCTHTE CH 3a
o0e3neuyaBaHe pa3xoUTe 3a ACHHOCTTA CH ChC COOCTBEHU CPECTBA.

CoOcTBenuTe cpejicTBa ca pe3ynTaT OT IPUXOJAUTe OT OCHOBHATA MeHHOCT Ha XONHHTa!
o [lpuxoau OT NTUXBEHHU IJIAIAHUS 110 TbPXKAaBHU LIEHHU KHH)Ka

o [lpuxoau OT IMXBH BB BPB3Ka C JUXBOHOCHU B3€MaHHUs OT IBIIEPHH APY)KECTBa

o [Ipuxoau oT 0Ka3aHU yCIYTH U APYTH

,DBIrapcka XoJJuHroBa kommauus” AJ] HAMa TMPOCPOUEHU 3aABDKEHHS, TEKYIIHTE
3a/IBJKEHUST ce 0OcyXBaT HaBpeMme. He ChIleCTBYBAaT €BEHTYaJlHH 3alljlaXd 3a MPOCPOYBaHE
Ha 3aJBb/DKeHHSTA.

13. OueHka Ha BB3MOKHOCTHTE 3a peajiH3allisi HA HHBECTHUHOHHHUTE HAMEpPEHHsA C
MocoYBAHe HAa pa3Mepa Ha pasnojiaraeMuTe CPeACTBA M OTpa3siBaHe HA
Bb3MOKHHTE NIPOMEHH B CTPYKTypaTa Ha pUHAHCHPaHe HAa Ta3H JAeilHOCT.

C ornen npoBexJaHaTa HHBECTUIIMOHHA MporpaMa B Apy>KeCcTBaTa OT TYPUCTHUECKHS OTpachl,
ce OYaKBa MOBMIIABAHE HAa PEHTAOMIHOCTTa UM B ABJITOCPOYEH IJIaH. 3a LeiTa JeHHOCTTa Ha
“bearapcka xonauMHrosa kommnanus”® A/l 1ie € Haco4ueHa B CJI€JHUTE OCHOBHU HAlPaBJICHUS:

- IlpecrpykTypupane Ha nmopTdeiaa OT aKIIMH B 3aBHCUMOCT OT CTpaTETHUYECKUTE HHTEPECH U
TeKyIllaTa HKOHOMHYECKa KOHIOHKTYpa, C IIeJl YBelHYaBaHe Ha MPUXOJHTE B KPaTKOCpOUeH
U JIBJIFOCPOYEH TUIAH.

- EdexktusHo ynpaBneHHe Ha IBIIEPHUTE APYKECTBA C 1€ MOBUIIABaHE KalMHTAIH3AIMATA
UM, TIOANOMAraHe IIpH pealH3alMsTa Ha MNPOJAYKIHATA W OCHTYpsBaHE HA HYXHUTE
WUHBECTHIIHH.

- EdexTusHo ynpasienue Ha CBOOOJHHUTE MAPHYHHU PECYPCH.

['naBHa 1en e moBHIIaBaHEe peHTaOMIIHOCTTA HA JBLIEPHUTE JPYKECTBA, @ OTTaM H MOBHIIABAHE
Ha TeKyIIUTe NPUXOAH U Ilevyanbara, KOeTo IIE J0Bele 10 HapacTBaHe Ha CTOMHOCTTa Ha
akuuuTe Ha “bbnrapcka xonauHrosa kommnanus” A/l

14. I/IH(l)OpMaHI/lH 3a HACTBIIHWJIH MNMPOMEHH IIpe3 OTYETHHS IIEpHOA B OCHOBHHUTE
IIPHHIHIIM HA YIIPABJICHHC¢ HA €eMHTCHTA H HA HeropatTa HKOHOMHYECKA rpymna.

[Ipe3 oTUeTHHS TIEPUO HE ca HACTBIIUIM NPOMEHU B OCHOBHHTE NPHHILIMIIM Ha YIPABJICHHE Ha
,,BBIrapcka xoaauHroBa komnanus” AJl U Ha HKOHOMHYECKATa rpyIa Ha APYKECTBOTO.
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15. Uadopmanns 3a OCHOBHHTE XapaKTePUCTHKH HA MPUJIAraHUTe OT €MHTEHTa B
npoueca Ha H3TOTBsiHe HA GHHAHCOBHTE OTYETH CHCTEMAa 32 BbhTpPelleH KOHTPO.I U
CHCTeMa 3a YNpaBJieHHe Ha pHCKOBeTe.

OUHAHCOBUTE OTUETH Ha JIpy’KeCTBOTO ca M3rOTBEHHW B CHOTBETCTBHE C MeXIyHApOIHUTE
cuetoBogauu ctapaaptu (MCC), paspaborenu u nmyOmukyBaHu oT ChBeTa 3a MexIyHapoaHH
cuetoBoaHU cTavaaptu (CMCC), neiictBamu 3a 2017 roauna u mpuetn oT EBpomeiickara
KOMHCHSI.

MesxayHapoIHUTE CYETOBOAHH CTAaHapTH BKIIOYBAT:

a) MexxayHapoHU CUETOBOHHU CTaHAAPTH

6) MexxayHapoaHU CTaHIapTH 3a GUHAHCOBO OTYUTAHE U
B) ThIKOBaHUATA 3a TAXHOTO MpHJIaraHe

B ,.bearapcka xonauHroBa koMmnanus’ € cb3naieH OauteH komuteT. Toi e n3dpad ot O60TO
cpOpaHUe Ha akIIMOHEpUTe MpoBeeHo mpe3 2000r.

[enta Ha OAUTHUS KOMHTET € Ja KOHTpoiupa (HHAHCOBOTO OTYHTAHE HA JPYKECTBOTO,
CHa3BaHETO Ha BBTPENIHUTE MpaBUia 3a KOHTPOJ M YyIpaBlieHHE HA PHCKOBETE, KAaKTO U
HaOMoIeHNe Ha HE3aBUCHMHUS (PHHAHCOB OJIUT.

PabGorata, HaOmoneHUsTa U 3aKirodeHusaTa Ha OAUTHUSL KOMUTET Ce€ TIPENICTaBAT B JOKJIA A0
O6mo0To chOpaHue Ha aKIUOHEPHTE.

16. Uudopmanusa 3a mnpomMeHHTe B YNPAaBHTEJHTe H HAA30OPHHTE OpPraHu Ipe3
oT4eTHATA PUHAHCOBA rOAHHA,

[Tpe3 201 7r. HAMa IpoMsiHa B yNIPaBUTEIHUTE W HaJ30PHUTE OPTaHU Ha JPYy’KeCTBOTO.

17. Hudopmanus 3a pasMepa Ha Bb3HATPAK/ICHUSITA, HATPAJAUTe H / WJIH MOJ3UTE HA
BCEKH OT YJIeHOBETe HAa YNPABHTEJIHHTEC H KOHTPOJIHHTE OPraHdH 3a OT4HeTHATa
¢uHaHCcOBa roauHa, M3MJIATEHH OT €MHTEHTAa M HEroBH [bIIEPHH [PYyHkKecTBa,
HEe3aBHCHMO OT TOBA, JajJ i ca OHJIH BKJIIOYEHH B pPa3XoAuTe HA €MHTEHTAa HJIH
NPOM3THYAT OT pasnpeaeieHHe HA Ne4an0aTa, BKIYUTEIHO;

a) IOJIY4eHH CYMH U HelIApHYHHU Bb3HATPaXK/IeHHS;

UneHoBe Ha YNIPAaBUTEIHU H KOHTPOJIHH OpraHy Hauucnenn

Bb3HArpaKJEeHHs B XHJ.JIB.
Xapanambu bopucos AHueB 821
Xpucro Xpucros Jpymes 67
boiiko bopucor bupos 38
ITupun Bacunes AraHacos 74
Hpuna Muxaitnosa Moneposa 4
11gera Kanyct Kanyctsn- bakbpakuesa 94

YseHoBETe HA YIpaBUTEIHUTE U KOHTPOJIHUTE OpraHu Ha “bbiarapcka xonAMHIoBa KOMIIaHHUs
A/l He ca roy4yaBaJld HENIAPUYHU Bb3HATpaKICHHS.
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0) YCJI0BHH HJIH pPa3cpoYeHH Bb3HATpakAeHHsl, Bb3HHKHAIH Mpe3 roJAHHATA, J0PH
H aKO0 Bb3HArpa:kKIeHHETO ce IbJKH Ha N10-KbCeH MOMEHT;

UneHoBeTe Ha yNpaBUTEIHUTE U KOHTPOJIHUTE OpPraHu Ha “‘bbarapcka XONIWHTOBa KOMIaHUS
AJl HAMAT YCIIOBHH HJIM pa3cpOUeHH Bb3HAIPaXIACHHUS.

B) CyMa, IbJKHMA OT eMHTEHTA HJIU HErOBH ABbUIEPHH JPYKeCcTBA 32 H3IIAMIAHe
HA NMEHCHH, 00e31IeTeHHsI MPH NEHCHOHUPaHe HJIH ApyTrd nogo0Hu o0e3meTeHH .

Ha uneHoBere Ha yIpaBUTENHHTE W KOHTPOJHHUTE oOpraHud Ha ‘“bbarapcka XoJauHIoBa
komIaHus” AJ] HE ce IbJDKaT KOMIIEHCAIlMY U 00€31eTeHUS IIPH [IEHCHOHH PAHE,

18. Undopmanna 3a mNpHTEXKABAHHTE OT 4YeHOBeT€ Ha YNPaBHTEJHUTe H
KOHTPOJIHHTE OpPraHH, MPOKYPUCTHUTE H BHUCIIHSA PBKOBOJAEH CbCTAaB aKIHH HA
€MHTEHTA, BKJIKYHTEeJTHO AKIUHNTE, IPUTE:KABAHH OT BCEKH OT THAX MOOTAEJTHO H
KaTO MPOLEHT OT aKIHHTe 0T BCEKH KJ1aC, KAKTO U NMPEI0CTaBeHN UM OT eMHUTEHTA
ONIIHN BBPXY HEroBHM HEHHH KHH:KA — BHJ H pa3Mep Ha LIeHHHTe KHHXK$, BbPXY
KOHTO ca y4peJleHH ONLHHUTe, IIeHA Ha YNPaXKHsABAHe HA ONMIHHTe, MOKYNHA LEHa,
aK0 HMa TaKaBa, H CPOK Ha OINIIHHTE.

,DBbIrapcka KoMIaHHus 3a TekcTul  AJ] B KadecTBOTO My Ha wieH Ha HansopHus ceBeT Ha
»bBIIrapcka xosauHroa komnanus™ AJl npurtexasa 589 450 Gpos akuuu.

OcraHanuTe WICHOBETE HA YIPAaBHTEIHHUTE M KOHTPOJIHHTE OPraHU, NPOKYPUCTHT H BHCIIHSAT
PBKOBOJEH CBCTAB Ha JpPYXECTBOTO HE IPUTEXKABaT akIMHd Ha “bbarapcka XOJIMHIOBa
KoMnanus” AJl, KaKTO ¥ ONIIUM BbPXY IIEHHU KHHUKA HA EMUTCHTA.

19. Uudopmanus 3a H3BECTHUTE HA [APYKECTBOTO J0TOBOPEHOCTH (BKJIKYHUTE]HO H
ciae] NPHKJ/JINYBaHe HA (PHHAHCOBATA IOJAHHA), B pe3yJTAT Ha KOUTO B Objael]
nepuoJ MOraT Ja HACTHNAT NMPOMEHH B NMPHUTEKABAHHS OTHOCHUTEJEH AT AKIHH
WM 00JTHIalHH OT HACTOAIIH AKIHOHEPH WJIH 00/ 1UrallHOHepH.

“bruarapcka xoauHrosa kommanus” AJl HiMa HHpOpMaIus 3a HOCTUTHATH AOTOBOPEHOCTH
(BKJIIOUHTEJIHO U CJIed NPUKIIOYBaHEe Ha QUHAHCOBATa FOMHA), B PE3YJITAaT Ha KOUTO B O'bICII
IIEPUOJ MOT'aT Ja HAaCTBHIIAT IPOMEHHU B KallMTajla Ha APYkKECTBOTO.

20. Uudopmanusi 3a BHCAIIH CbAeOHH, aAMUHUCTPATHBHH HJIH apOHTPakKHH [eja
NMPOHU3BOJICTBA, KacaellH 3abJUKeHUs] HJIH B3eMAHHSI HA eMHTEHTAa B pa3mep Hak-
Maako HA 10 Ha cTO OT cOOCTBEHHSI My KANMHTaJ; aK0 00mAaTa CTOHHOCT Ha
3bAbJKEHHATAa HJIH B3eMAHHATA HAa €MHTEHTA 10 BCHYKH 00pa3yBaHH
NMPOU3BOACTBA HAAXBbpas 10 Ha cTO 0T cOOCTBeHHS] MY KaIlUTaJl, ce MPeACTABA
HH}pOpMAIIHFA 32 BCIKO IIPOH3BOACTBO NMOOTAE/THO.

,,BBIrapcka xoaauHroBa komnanus ~ A/l He € cTpaHa BbB BUCSIUH CbACOHH, aIMUHUCTPaTUBHH
WK apOUTpaskHH J1eJia, Kacaellld 3ab/DKCHUS WM B3eMaHus B pa3Mep Hai-manko Ha 10 Ha cTo
0T cOOCTBEHUS KallUTal.
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21, laHHM 32 IMpEKTOPa 32 BPb3KH C HHBECTHTOPHTE, BIJIIOYATEIHO Tej1e)OH H apec
32 KOpeCTIOHAECHIHA.

,»DBrapcKa XOJNIHHroBa KoMnanus ~ AJ] uMa Ha3Ha4€eH QUPEKTOP 3a BPB3KH C HHBECTHTOPHTE:
Jumutpunka PaiikoBa, Ten. +359 2 971 23 91, ampec: rp.Copus 1113 yn.HeszabpaBka Ne 25
er.l.

XL IPYT'A HHO®OPM 11O INPENNEHKA HA TIPY)KECTBOTO

PrkoBomcTBoTo Ha “Bhiarapcka xonmuHroBa kommaHus® AJl mpeLeHsBa, ue
HHpOpMalMATa, KOATO € ONMOBECTeHa BHB ()HMHAHCOBHS OTYET H OT4YETa 3a HEHHOCTTa, €
JI0CTaTb4Ha, 3a Aa C€ MNOJYyYH BApHa H TOYHA MPEACTaBa 3a ChbCTOSHHETO Ha APYXKECTBOTO 3a
n3MHHaIara 2017 roquna.
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