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AOKAAA HA HE3ABUCHMYISI OAUTOP

AO EAHOAWYHUA COBCTBEHMK
HA “®OPECT EHEPAJKH »” EOOA
Aoxaga prpxy pasancosns oraer

Vasopunx oaur Ha npusowenns dunancos otuer na “@OPECT EHEPAKIH » EOQOA, xsm 31
aexenppr 2014 roanma, srAlOUBam oTveT 33 rancoBoTo ChcTosHME KpM 31,12.2014 TOAMHA, OTHET 32
neyaabare Al 3aryBama ¥ oTueT 3a BeeoBxBaTHUA AOXOA, OTHET 33 NPOMEHYTE B CODCTREHMA KATINTAA,
OTHCT 33 MAPHYHHTE MOTOM 33 FOAMHATA, 3a8bPINBAIIA TONAB4, KAKTO ¥ 060BNMIeHoTO OnOBECTHBANE Ha
CBINCCTBEHITTE CIETOBOAHA NOAHTHKY M APYIATa MOSCHATeARA HudopManma.

Omeosgprocm na preossdansons sa dunancosun omem

PrkoBoacTBOTO € OTrOBOpHO 32 NArOTBAHETO M ACCH OREPHGTO NPEACTABANE Ha TO3H PHHAHCOB OTUeET, B
ChOTBETCTBHE ¢ MeNKAYHAPOAHNTE CTAHAADTH 3a (PUHAHCOBO OTYHTAHE, mpuets ot Esponeficzara
KOMHMCHA, M 32 TawaBa CHCTEMA 32 BLTDEIICH KOHTPOA, KAKBATO PBHKOBOACTBOTO ONDPEAGAM KATO
HEOBYOAMMA 32 H3rOTBRHETO Ha (PHHAHCOB OTHET, KOHTO HE CHABDHA CHIIECTBEHH OTKAOHEHWA,
HE32BHCHMO AZAH TE CE ABANKAT HA H3MAMA HAH IPeLuKa.

Oumzosoprocrn na odumaopa

MonTa OTTOBOPHOCT Ce CBEMAA AO M3DA3MANE HA OAMTOPCKO MHEHWe BBPXY TO3M (DHHAHCOB OTUET,
OCHOBABAINO C€ HA H3BbpIIeHMs o7 MeH oant. MoaT oaur 6e¢ nposeaen B choTeercmue c
npodecrsoHarlnTe HaUCKBaHKE Ha MexayHapoAnute oarrroperr cranaapri. Tesn cranaapta Haaarar
Cl1A3BAHE HA CTHMHHUTE MINCKBAHMA, KAKTO ¥ OAWTBT A2 ObAe MAZHMpaH W IpOBeseH Taka, ge a3 Aa ce

yOeAn B pasymma CTEneH Ha CHTYPHOCT AOKOAKO (DHHAHCOBAST OTYET He CbALDH#Z CBHIECTEEHH
OTKACHEHMA,

OANTHT BRAIOMBA NM3ITLAMEHHETO HA HPOUCAYPH C LEA HOAYHABAHE HA OAMTOPCKH ACKZ3ATEACTBA
OTHOCHO CYMHTC M ONOBECTHBAHMSATA, NPEACTABEHM BuB (pHHamcoBMA orver. Msbpanwre npoueaypu
3ABHCHT OT NPEUCHKATA HA OAHTODA, BKAJOYHTEAHO OLCHKATA HA PHCKOBETE OT CHHIECTBEHH OTKAOHEHNS
BB (DHHAHCOBIA GTYET, HEIABHUCHMO AAAH TE CC ABAMKAT HA H3MAMA HAH rpemmxa. Ilpu massprmanero na
T3 OLICHKH HA PHCKA OAMTOPHT B3EMA TIOA BHHMAHI{E CHCTEMATA 32 BLTDEIIEH KOHTPOA, CBBPIAHA C
H3TOTBAHETO 1 AOCTOBEPHOTO IIPEACTARAHE HA (DUHAHCOBHA OTHET OT CTPAHA HA NPEANPHATHETO, 33 A2
PaapaboTi OAMTOPCKIT MPONEAYPH, KOHTO €A MOAXOAST OpM Te3m OBCTONTEACTBS, HO He C LEA
U3PABAHE HA MHEHME OTHOCHO e(DERTHBHOCTTA Ha CHCTEMATR 32 BLIPEMEH KOWTPOA Ha
HPEAIpHATHETO. OANTET CBINO TAKA BKAIOYBA OIGHK2 HA YMECTHOCTTA HA NPHAATAHNTE CYETOBOAHH
TOAHTHKH # PASYMHOCTTA HA NPHOAH3NTEAHHTE CYCTOBOAHH OLEHEH, HAMPABEHH OT PHKOBOACTBOTO,
KAKTO ¥ OLIEHKA HA 1AOCTHOTO HPEACTABSHE BbB (DHHAHCOBHSA OTYET.

CHuan, Ye HIPLPIEHRAT OT MCH OAHT NPEAOCTEBS AGCTATHYHA M [OASOAMIA Ga3a 32 H3PA3CHOTO OT
MEH OAHTOPCKO MHEHHE.

Mueriue

B pesyAtaT Ha ToBa yaocTOBepsBaM, we (IHHAHCOBMAT OTET TIDEACTRBE AOCTOBEPHO, BbB BCHYKH
CBINECTBEHH ACTIEKTH, (PHAHCOBOTO Chcrosume na “@OPECT EHEPAXKY * EOOA v 31
Ackemspy 2014 roamHa, KaxTO ¥ (PHHAHCOBHTE PESYATATH OF AEHHOCTTA K NMAPUYHATE ICTOLM 33
TOAKHATZ, 32PBPINBAINA HA TA3M AATA, B ChOTRETCTBHC ¢ MEXKAFHADOAHHTE CTAHAADTH 32 (DMHAHCOBO
oTuHTaHe, npueti or EsponeiicraTa koMmens,

Tapaspadp sa ofpruyare 1a srurarnue

OBprmiam  sumvanne m2  pasMepa ma  coBCrBENMA  wanmTaA, KofTO € OTPHLEATEAHA
BEAHHHA.PHKOBOACTBOTO € ONIOBECTHAOC OICHKATA CH 32 ACHCTBALIOTO JHPEARP e MoeTo muenme ne
€ KBAAM(DUIPAHO BbB BPH3KA € TOIM BHIIPOC. ' 0




Aoz, no Apyra npasun i perysaropan pancisaan

P’bKOBOACTBUTO CBINO TaZKa HOCHU OTTOBOPDHOCT 32 H3IOTBEHETO Ha TOAVINICH AOKAGA 34 AefiHOCTTa B
CHOTBCTCTBHE € MANCKBAHMATA Ha JAKOH2 34 CYETOBOACTBOTO.

3aKowET 32 CUCTOBOACTBOTO M3MCKBA OT MEH A2 H3pAsd MHCHME OTHOCHO CBOTBETCTBHETO MOHAY

TOAMIIHHA AOKAZA 32 AGHHOCTTA Ha Apmmo’ro H TOANMLITHHA (ixmancon OTIET 32 CBINMA OTYETEH
NEPHOA.

Ilo moe muenue, wcropueckara undopmaris, FPEACTABEHA B TOAWIIMHAT AOKAAA 32 AGfIHOCTT2 Ha
APYAECTBOTO € B CHOTBETCTBHE C BCUYIKH CHIECTBEHH ACTIEKTH Ha (PUHAHCOBATA MHPOPMALIHA , KOSTO Ce

CBABPIA B OANTHDAHMA OT MeH roAumen (uHAHCOB OT4er Ha ADYKECTBOTO KbM H 33 IOAMHATA,
3asbpuBama Ha 31 sexemspn 2014 r,

Perncrpmpan oamrop:
FAAVIHA UBAHQRBA
Bﬁ‘f‘iff

25,05.2015r.

0 C OPHIHANA
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2POPECT EHEPAKH” EOOA

P®VHAHCOB OTUET 3A FTOAMTHATA 3ABBPIIIBAIIIA HA 31.12.2014

DUHACOBEAT OTHET 34 rOARHATA 3aBLpmBama Ha 31.12.2014r. ot cTpanuna 1 Ao crparuna 33 e
oAcbpen u noanncan or muero Ha POGOPECT EHEPAXKMIWEOOQA or:

Crcrabntea:

H eopruena

" B

AOKAAA HA PBKOBOACTBOTO 3A AEVTHOCTTA 3A TOAUHATA,
3ABBPIHIBANTA HA 31.12.2014

AOKA2ATT Ba PHRKOBOACTBOTO 33 ACRHOCTTA 32 TOANRATA, 3aFLpuBama ua 31.12.2014r, or
crpannna 1 Ao crpanuna 6 e oaoGpen n moamacas or umero ma *GOPECT EHEPAXXIIECOA,

HQ C OF 37114ATTA
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@OPECT EHEPAXKH EOCA

OTUET 3A PHHAHCOBOTO ChCTOAHYE xox 31.12.2014 roanna

Dipasomeeame 31322014 r. 31122013 r.
AKTHB BGN'000 BGN'000
Hevenymmn axrany
Mo, MAMRHA # CLOPBIEEHNE Ll 5917 7 766
Abarorpaili HEMATEPHAAHI ARTHER 1.2 503 53
AKTHBI [0 OTCDOSICHI AAHBUM 1.3. 45 49
Ofmo EeTexymR AKTARA 6 465 8349
Terynm axresn
Texymp TLProBCKR 1 ADYTH B3eARHKL 1.4. 111 172
OBfmo Texynm axTARE 111 172
Cymn Ba axTama 6 576 8821
Tiysacacerme 3L12.2014 r. 31122013 r.
COBCTBEH KAITIITAA Y1 [TIACHIB BGN'080 BGN'030
Cofcrnen manmras
OcagscH RanETRA 1.5.1 5 5
Peructprpan xartirras 5 5
PDanancop pesyaTar 1.5.2 (231) (319
Harpymatm neaasba/ saryon {370 (32
{Tewaaba/3arvba 33 roannamz 139 (287
Ofmo cobcrsen wammmaa (225) @314y
Hererymn macaer
Hererymn dupancorn nacuen 1.6. 4840 6 890
Ofmo seTerymnE UacHEBH 4840 68%0
Texyuz nacasn
Texymn mmacosy nacnen 1.7 1765 1690
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DOOPECT EHEPAKII ECOA,

OTUET 3A IIEYAABATA VIAV 3ATYBATA sa 2014 roauna

W14 . 2013 r.

Mpasowenue BGN'000 BGN'000
IIpaxoanr
Herny mpaxosn or Bposwsbn 211 2800 2455
IIpoayrama 2240 2455
Apyra 569 -
Danancopn OpEXOAT 212 4 -
O6mo npaxosn ~2B13 2458
Pasxoau
Pazxosd no HROBOMIIECKT eACMeRTH {2 339) (2 370)
HManoassany CypoBsIHR, MATEPHAAN & KOHCYMATHEN 22.1. )] 21)
Pazxoan 32 BBmET YoayTH 222 (382) (445)
Pasxoam 32 anopTizarmm 223, (1887 (1 904)
Apyra paaxoan 224 (61) -
Puranconr pasxon 225, {319) (404)
0O6mo pasxoau 6es pasxoAH 33 AAWEIH {2 658) !E 774!
ITeuasGa/saryGa npeaz Pa3XOAE 3a AQELIH 155 319)
Pasxon aa aamrsrps 226. (16) 32
TeXyIm AaHbK (2 @
Hsnerenne 3a cMeTka Ha OTCPOTERN AANbI “® 34
Hewasba/: OT OpOARARaramE Aclinacra 139 (287)
Ienaatia/3aryba 139 {287)

Oamrop: S
Taauma Meanona - PW‘? ' a
Cochms, 5 mapt 2015 . - g\




DOPECT EHEPAJKH EOOA,

OTUYET 3A BCEOBXBATHIS AOXOA, 32 2014 rosana

2014 r. 2003 ¢,
pesoucgne BGN'0(0 BGN'000
Heqaaba/saryba - 139 (287
Q6 BceoGXBATER AGXOA 139 @87
Hppsaxcennara g pasirgg T Ao eAld TACT OT (PRRARCORER OTTIET.
.y, N\
Hurosaii "1'%:,] 74 1k
) /
Havraann . PTHEBA f'}
\ |
Oamrop: .l ! I a.ﬂmca
Taamaa Piawosa - Perncrpwg ‘\ Q'Paaoaa

Codpus, 5 mapr 2015 . le\ QJ& " ’ifm “‘% M féwu
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OOPECT EHEPAJKH EOOA
OTYET 3A ITAPYIUHHTE INOTOLH 3a 2014 rosuaa

4. 2013 x.
BGN'000 BGN'00
ITapavas mOTOHH OT OUEPATABAA ACHHOCT
ITocTOAeHRA OT KOBTPATEHTHA 2973 2 664
ITaamaamns B2 XOETPared T ] (649) @57)
[anrerm aasemm (Ge3 KOPIOPATRBRE AAHEIH ) {62) ©)]
Bracranosenn sarbim (Bes ROPIOPATHEER AAIbIT: ) - 3
[NaaTens ROPHOPATHNRE AAHBIA {11) -
IMaantanye opa pasupeacseuye Ha rewanta - ()
Hevaa napaess D0TOME OT ODCPATHEHA AefiRoCT 2251 1900
INaparama KoTonm 0T AHBCCTANBOHAA AeHHOCT
Hogymes #a Asarorpafins axTase Q) (18)
Tloaywenn Auxsy no NPEAOCTABCHHE 330MU 4 R
Hero OAPUIHE CPEACTEA MINOASBANT B BHEECTANMONKATA éeﬁnocr 3) {18}
ITapaasm novonw or (hErancona AeRBEOCT
[NocTeraerss mo moAyIeH 3aeM1 594 23
[Naarmammsa o moaygenmn 3geme (594 2%
Taamasns Mo (PEAAHCOB ARIMHT (2 248) {1 882)
Hero CTEA MINOAIBAHE BLB COBATE ACHHOCT 2 & @'
Hemzo naMencane A DAPHIHUTE CPEACTEA H NAPHGHATE CREABAACHTR - -
IlaperEm cpeacTBa B DapaaHE ¢xpABaAeRTH HA 1 smyapa - -
TlapevEn cpeacrsa B mapavEA exsppasenTr Ka 31 Aexemapu - -

T'aamma HiBanona - Perncip

Codbun, 5 mapr 2015 r.

LT HATA
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DOPECT EHEPAJKII EOOA
OTYET 3A NPOMEHWTE B COBCTBEHMS KATTIITAA x5M 31,12.2014 roapma

Ocaozen Harpymann Odino coficrsen

Eamrras neapsba/ sarybn RATTAA

BGN000 BGN'¢00 BGN'000
FIpenauncaen ocraTer kpm 31122012 1, 5 (32) ' [r1))
Ilpomerm B cofcTBenun samaTaa aa 2013 r. - {287) {287)
Ilevastia /2ary6a 38 mepmosa 287) (287)
O%m Bceobxeaten Aoxoa 3a 2013 1, - (287) (287)
Ocrarsr knx 31.12.2013 r. 5 (319) (£13)]
IIpomenn B coGcracana xawwras 3a 2014 r. - 88 88
Iewpaba /3aryfa sa mepuosa 139 139
OB BceobxBaren A0%0A 32 2014 1, - 139 139
Apyres maneeai 5 cobermatn M ) Gy

Ocrarsx ko 3LI2.2014 1. 3 231 (226)




“®OPECT EHEPASXI™® EOOA
HHAVIBUAYAAEH ®HHAHCOB OTUET
3ATOAHMHATA 3ABBPINBAIIA HA 31.12.2004

OBIMA MH®»OPMAILTHA
Hamenopanne na npeAnpraraero

»POPECT EHEPAKH” EOOA

Yupasurean
Hagosait Braxanos

Heseawo bonrer

Basesrnna Ammprrpona

Osurop

Taanna Hpanopa - Perucrpapan oaarop

Anpoxana Ba peracIparna Ha OPEATPHATHETO

PEBrsrapua
Ceaaamme 1 aspec Ba peracTpanus
I'p.Cogpurs, Gya.”A-p I .M Ammmrpos” Ny 57
Mucro wa othac A n3pspmsane B3 CTONANCKA ACHHOCT
I'p.Cochma, bya. ”A-p I .M. Amsurrpon® No 57
Obecayzanainm Garcn
Baprca ACK EAA

DHEAEZACOBUAT OTIET € CAMOCTOATEACH OTHET HA NPEAIPHAITAETO,

IIpeaser ma ACHROCT B OCHOBHA ACHHOCT HA NPEATPUATAETO

TIPOF3BOACTBO HA E-IEKTPOEHEPTHA OT Bb30OEHOBAEMM EHEPTOMITONHMLIN, TIOKYTIKA HA CTOKE!
HLAM APYTH BEIILH C LIE1 ITPETTIPOAAXEA B ITbPBOHALAAEH, ITPEPABOTEH H A OBPABOTEH BHLA,
THPIOBCKO ITPEACTABHTEACTBO H IIOCPEAHITUECTBO, IPOAAXEA HA CTOKH OT COBCTBEHO
TTPOH3BOACTRO, TBPIOBHA C XPAHUTEAHH, ITPOMHIIAEHM M BHTOBH CIOKH M H3ABAVA,
KOMHCHOHHH, CIIEAHIIHOHHEH H ITPEBOSHE! CAEAKH, CAEAKY C HEABHIKHMH HMOTEH,
XOTEAHEPCKH, PECTOPAHTBOPCKH, TYPHCTHYECKH, TAKCHMETPOBH, CTPOUTEAHL, PEKAAMHH,
<AH3HHTOBH H BCIKAKBH APYTH ACIVCTHMU OT 3AKOHA YCAYTH HA T'PAXAAFH H OVIPME B
CTPAHATA H USOKEHHA, OCBITECTBARAHH 110 THPTORCIE! HAYMH.

40 C OPUIMKARA 6




“@OPECT EHEPAJKIT” EQOA,
HHAWBHAYAAEH ®MTHAHCOB OTUYET
3A TOAHMHATA 3ABBPITBAITIA HA 31.12.2014

AsaTta Ha dumancosms oTaeT
31.12.2014x.

Ilepmoa na (pumanconus oTaeT — TeKymy HEPAOA
Toarnara samousama na 01.01.2014r. @ sassprusama ma 31.12.2014r.

Ileproa na cpasumresnara unchopmanns — npesxoAer nepuoA
Toamnara sanoumama Ha 01.01.2613r. n sapspmbama ua 31.12.2013r.

Aara na oa0Gpenne 3a nyGauxynane
25,03.2015 roaumEa

Opran, 0A00puA 0T9¢Ta 32 HybanKyBane
Ynpaswurean, upes pelnenye BIMCAHO B IPOTOKOA OT AaTa 25.03.2015 1.

HU3ABAEHHWE 3A CbOTBETCTBUE

IIpeANpRATHETO BOAM CBOETO TEKYINO CYETOBOACTBO M H3rOTBA (DUHAHCOBATE CH OTYETH B
_ChOTBETCTBME C Bewuxn MemAyHAPOAHH CTaHAapTH 32 (buHaHCoBO ormrane (MC®O), mpuers or
Cesera mo Memaynapoann cuerosoasn cranaapta (CMCC), xomto ce chetosT oT: Mexaymzapoasn
CTAHA2PTH 32 PHHAHCOBO OTUMTAHE, MEEAYHADOAHW CHETOBOAHM CTAHAZPTH M OT Passcmemms,
npeAocraser® oT KomuTeTa 32 Paaschenms Ha MemAyHapOAHHTe cTanaapt 33 (PHHAHCOBO OTIHTAHE
(KPMC®Q) man buemns [locrosren komuter sa Passcrenmara (TIKP), xouto edexrmsmo ca B cuaa sa
2014 r. u owTo ca npuetyt or Kovucaama sz Esponesiciorre obizocty (Komucnss).
3a Texymama uHAHCOBa rOAMHA APYHECTBOTO € IPHEAC BCHYKH HOBX 1/ MAN PEBUIUPAHN CTAHAADTY 1
pasacrenns, u3rsAeny oT ChBeta Mo MexayHapoARH cueroBoARm cramnaapma (CMCC) u npuera ot
KoMAcHATa, KOHTO €2 YMECTHH 32 HETOBATA ASHHOCT.

Hacrosmmar oTaeT e sTOpuaT (puHancos order Ha Apyxectsoro no MCQO. Agrata Ha mpeMumsBane
xkeM MCPO e 01.01.2013r. Apymecraoto e npeacrassao cunariconnre cu otuera no Hammonaasmre
CTAHAAPTH 32 MAAKM M CPEAHH HIPEANIDHATHA Npean rpevmEabanero o MCPO. Tocaeanmar oTaer no
HaunoraannTe cravaapts e ¢ aama 31.122012 1.

Apymectsoro ¢ npaaomuao uaucksamasa Ha MCO®C1 npx npexoaa no MCPO.

BA3A 3A U3TOTBAHE HA ®HMHAHCOBUTE OTUYETH ¥ ITPHMAATAHU
CBIIECTBEHH CUETOBOAHH ITOAHTUKH

HPOMGHH B CHETOBOAHATA NOAUTHRER
B'baupuera‘m CYETOBOAHZ IMOAWTHER € ITOCACAOBATECAHA € TIPHAZTARATA OPE3 TPCAXOAHATA TOAHHA,

Texkynm ¥ HETEKYIE AKTHBH
AKTHB ce KAACH(HINIPA KATO TEKyIL, KOTATO GTTOBAPA HA HAKOH OT CAGAHHUTE KPHTEDPMH:

®  OvaKBa A2 PEAAM3IUPA AKTUBA MAM BBLIHAMEPABR AA IO NPOAIAE HAM JHOTPEOW B CBOl HOPMAACH
ONEPATHBEH LUKBA; ,
GETIALY
VoVl .J*\hgi}‘\
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“©®OPECT EHEPAYXII® EOCA
HHAVBHAYAAEH ®VHAHCOR OTYET
3ATOAVIHATA 3ABRBPIITBANIA HA 31.12.2014

¢  AnLDXH aKTHBZ IIPEAMMHO C IeA THpPIyBAHE;
¢ O4AKBA AR PEAANINDA AKTUBA B PAMKNTE Ha ABATIAACCET MECETIA CAGA KDast HA OTICTHMN IIEDAOA;
HAR
¢ AKTHBDLT € TIADH HAW NADUMMHE €KBHBRACHTH (CETAACHO Aedhurmmmara Ha MC®O 7), ocpex axo
33 aKTMBA HAM2 OTDAHMMEHME A2 GbAe PaIMEHAH AW HANIOAIBAH 32 YPEKAAHE Ha ITACHE B
NPOABAMEHYE HAH-MAAKO HA ABAHAACCET MECEIIA CAGA KDAS HA OTIETHHN HEPHOA
Atmmmmm¢mmpamouemqm,maemapnmxpmpmmmm¢mpwemm

Hmorw, mammnn v ceopbxenns

AwTrBa ce oTauTAT KATO MIMOTH, MAIUMRE % CLOPEREHRE, KOFATO OTFOBAPAT Ha kpurepuaTe Ha MCC
16 za mpuanapane u mvat nena ua mpraoGrBane pavHa MAR No-BrcoKa or 700 AB. AKTHBUTE, KOMTO IMET
LeHa Ha OPHACDHBAHE MO-HWCKA OT ITOCOYEHATH, C€ OTIHTAT KATO TEKYIIM PA3XOAM 32 MEPHOAR H2Z
IPHACOHBAHE B CLOTBETCTBHE ¢ OAODGPEHATA CUETOBOAHA HOAMTHKA. Beekm MMOT, Mammma u
CBOPBMEHHE Ce OLECHABA NPH  NpUACOHBAaHETO My Mo meHa Ha npuaobubame, ompeseAeHa B
ChOTBETCTBHE ¢ H3ncKnaHmar2 na MCC 16

Ipeanpustuero e npuesc a2 oTumma Besmxa MosnIWA Ha VIMOTHTE, MANIMHMTC U CHODDKEHHEATA B
ceorsercrue ¢ MCC 16 no nema ma mpmacfimame, HAMAAGHA C  HATPYNAHATA AMODTHSALMAS W
HATpPYIaAA 3ary0a oT obearerxa.

Iocaeapariyr paskoAH, CRBP3aHH C OTAGACH HMOT, MATHHHA M ChODBKEHHE CE OTUVTAT B JBEAMYEHME HA
Gaancosata CTORHOCT Ha aKTHBA, AKO € CIIA3EH IPHAIMAITLT Ha NPH3HABaHe onpeees 8 MCC16.
PazoanTe 32 TexyImoTo OGCAYMBAHE HA HMOTH, MAIIHHK ¥ CLOPLKEHWS CE OTMHTAT B euaaBa mau
3aryGa B MOMEHTA Ha HIBFBPIIBAHETO UM.

Baaarcopata cTofBOCT Ha AaaeH ¥MOT, MAIIEHA ¥ CHOPLIKEHHE CE GTTIICEA :

~IIPY TPOAAKDa HA AKTHBE;

HAHM

-KOT2TO HE CE OYAKBAT HUKAKBH APYIM MEKOHOMUYECKH MSTOAM OT MINOAIBAHETO M2 AKTHBA WMAW NPH
0cBODOKAABAHE OT AKTHBA;

[Newaabara nan sarybara, FosHUKBAIIA OT OTIHCBAHETO HA HMOT, MAIIKFA A CHOPLIKEHHE CE BRAIOUBAT B
meuaa6ama mAW 3arydara, KOMATO AKTHBET ce oTmMme, ocsen axo MCC 17 ne mamcxsa ApPyro npm
npoaaxBa 1 obparen Ausunr. lleuasbure max 3aryGirre, FH3EMERAIA IPH OTIVCBAHE HA FAIMOT, MAITHHA
HAK CBOPBKEHHE CC ONPEACAST KATO PASAMKA MEKAY HETHHTE [OCTHIACHHE OT TPOAZEDAT2, aX0 MMa
TaxuBa, i Garancosara crofinmoct Ha axTea. Te He ce xaacudmmpar kaTo MPEEOA/pasxoa.

Korato B x0a2 Ha obuualimara cut AefHOCT, NPEANPHATHETO PYTUHEO DPOAABA AKTHSY HA AMOTH,
MAIIMHE ¥ ChOPHIKEHUS, KOWTO € ABPEAAC 34 OTAABAHE IIOA HACM, NPEXELPAA Te3W AKTHBH B
MATEPHAAMATE 32IaCH N0 THEHATZ BAARHCOBA CTOAHCCT, KOTATO IPECTAHAT A2 OBAAT OTAZBAHN HOA Haem
H CraHat Abpaarm 33 npoAaxba. [locTenaenngm ot nposaxGara Ha TAKHRA AKTHRNA CE NPHINABAT KATO
npuxoan B chotaercrbue ¢ MCC 18 Ilpmxoam. MC®O 5 me ce mpuaara, KOraTo aKTHBY, ABIKAHE 32
npoanxba B obyraifHug X0A Ha ACHHOCTTA, GBAAT IPEXBFLPACHM KhM MATEPHAARH 320aCH.

HimoTtsTe, ManmHUTE B CHOPHKEHHATA CE AMOPTHINDAT IO AMHEHHMA METOA 32 IIEPHOA2 HA OUAKBAHUA
ITOAE3EH KUBOT.

OcrarpyHara CTORHOCT M MIOACSHMAT IRUBOT H2 AKTUB CE NPEPAITACKAAT NP NPAKAIOUBALETO HA BCHKA
¢pHHAHCOBA TOAWMHA ¥ 2KO OHAKBAHUATA CE DASAHYABAT OT NPEAWIIHWTE HPADAMIUTEAMY OLEHKH,
NPOMECHUTE Ce OTIMTAT KATO NPOMAHR B CICTOBOAHHUTE npubaranTeary onersn B choteercrare ¢ MCC
8 C4eTOBOAHN MOAMTHIE, IPOMEHE B CUCTOBOAHYTE PHOANSHTEAHM OLEHKY H IPEITKY.

AMOPTH3AIMATA 3aTOYBA OT MOMEHTA, B KOATO MMOTHTE, MAIIMHATE ¥ CHOPLIKEHUATA CA HAAMYHY B
OPEAPASTAETO, HA MACTOTO M B CBhCTORHMETO, HEOOXOAMMM 32 EKCHAOATALHEATA MM, [0 HAYHHZ,
HPEABUAEH OT DBKOBOACTBOTO. AMODTHMIALMATA HA AKTHBMTE C¢ HPEYCTAHOBABABA HA IO-PAHHATA OT
ABETE AATIT

-AATATA, HA KOATO €2 KAACH(DHITAPAHI KATO ABDIRANM 32 MpoAasba chraactro MCDO 5.

~AATATA HA OTIHCBAHE HA AKTHBHTE,

AMOPTHSAIMAT2 HE Ce NPEYCTAHOBSBA B IEPHOAM HA IPECTOMR MAW MIBWKAAHE OT AKTHBHA yIoTpesa.

- HATA
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CpeAumsT OASICH KUBOT B TOAMHE 33 OCHOBHUTC IPYIH ABATOTPRAHN MATEPHAAHY AKTHBH, € KAKTO
CACABa:

I'pyna Toaman
Crpaan 25
Mamnun i cooprxens 33;25
Konanotpa 2
Apyrs AMA 6.6

OfBesnenxa na Vimota, Mamumm i chophaxenna

Coraacio mwckparmara ma MCC36 ksM kpag ma oTveTHmsm TEPHOA CC NPRBH NPEHEHKA AAAM
CBINECTBYBAT MHAMKALIM, ¢ CTOMHOCTTA HA ABAGH aKTHB OT VIMOTHTE, MAIMIHUTE ¥ CHOPHIKEHMITA €
obesuerena. B cayuail na TaxuBa MEAMKALIM Ce MPYMCASBA FH3CTAHOBHMAT? CTOMHMOCT Ha AKTUBA M CE
ompeaeas 3arybarta or obeanenka.

Hemareprasmm asrasn

Ilpeanpaamero ot pasrpamrumvure Hemapmmu axtmBm Ges pusmuecka cyberammms kato
HEMATEPHAAHH AKTHBH, KOTATO OTrOBAPAT HA ONPEAECACHRETO HA HEMATEPHAACH AKTHB ¥ KPHTEPHHTE 34
npustasase, popmyarpany 8 MCC 38,
Hesareprasen arTuB ce nprssans, 240 € BEPOATHO, ¥e IPEANPHATHETO 11e IOAYIT OFAKBAXUTE GrhACIH
HEOHOMITIECKH MOA3Y, KOMTO Ca CPBP3AHM C AKTHB ¥ CTOAHOCTTA Ha aKTHBA MOe A2 Ghae ompeseaena
HAAEHAHO.
IIBpROHATAAHO HEMATEPUAAHHTE AKTHBH CE OTYHTAY IO IEHA HA MpEACGMBane.
Ienara 52 npuaobmsare Ha OTACAHO IPHAOSYT HeMATEPHAACH AKTHB CE ONpPeAeAs chrAacho MCC38 n
BKAFO9BA:
-TIOKYIIHATA IIEHA, BHOCHWTE MHMTA ¥ HEPL3CTAHOBHMHTE AAHMBIM BEPXY NOKYNKATA, THPIOBCKATE
OTCTBIKE M PabaTH Ce MPHCIIAAAT;
B
-BCHKAKBY CBBP3AHH PAXOAM 32 ITOATOTOBKATA HA aKTHBA 38 HETOBGTO OYARBAHO U3MIOASBAHE;
Hexara Ha npuaobrBarre Ha HEMATEPHAACH AKTHB, NPHUAOGHT B 3aMilia ¢ HENAPHHEH AKTHB CE MIMEpBa
TI0 CTIPABEAAMBA CTOHHOCT, OCBEH aKO
~DASMEHHAT2 ASHHOCT HAMA THPTOBCKA CHITHOCT;
HAR
-COPABEAATBATA CTOMHOCT HATO Ha NOAYTEHHS aKTHS, HATO HA AJAGHUA aKTHB, MOHE A2 Bbae maMepena
HAAEHAHO.
llprachburusar aKTiB ce M3Mepsa IO TO3W HAYHH, AODH 2KO HPEANPHATHETO He MO®e He3abaBHO Aa
OTIIHIIIE AAACHHA AKTHB. AKO NPHAODHTHSET AKTHB HE € OTIEHEH [10 COPABEAAYBA CTOHOCT, HETOBATA NEHA
Ha IpuaoOnBaKe ce MaMEPsa MO G2AAHCOBATE CTORHOCT HA AAACSHHAS AKTHE.
Ilenata ma npmaobuBane xa BHIPENIHOCHIAAAEH HeMaTepuaseH axtus cbraaceo MCC38 e meromama
ceGecTOHOCT, BRAIOTBAIIA CYMATA HA PAIXOANTE, HANPABEHM OT AATATA, HA KOATO HEMATEPUAAHMSAT AKTHB
€ OTTOBOPYA 32 ITHPBH ITHT HA KPUTEPHHTE 32 PHIHABAHE,
Hemarepuaanmre axTusy Ce OTTHTAT CAGA ONPHAOGHBAHETO IO NEHA Ha HPHACOUBAHE, HaMAAeHA C
HATPYITAHATa AMOPTH3ALMA U HATPYIIAHH 3aTyOH OT OOealeHrA.
llpeanprsTieTo OLEHSBA ARAM TIOACSHHAT KHBOT HA HEMATCDHAAGH AKTWB € OIPAHWTEH HAH
HEOTPAHITIEH M 2KO € OTPAHWMEH CE ONPCAEAN [TOAC3HNMH MABOT Ha AKTHBA MAYM ITOACIHMS RUBOT Ha
HIPOHIBOACTREHUTE HAH CXOAHY CAMHWMNFH, CHCTABASBAIIU TO3H AKTHE.
Hemarepuasers 2KTHB ce pasraeaa KATO HMAIN HEOTPAHMYEH IOAE3EH MHBOT, KOTaro Ha Gasama ma
AHAAM3 Ha CHOTBETHNTE (PARTODH, HE CHINECTBYEA MPEABHANMO OIPAHYEHHE 33 IIEPHOAR, NPES KOHTO ce
OY4KBA AKTHBBT AA TEHEPUPA HETHI IAPHYHY HOTOLM 38 MPEATPHETHETO.
HemaTepuasnume axTHBH C OIpasiTEH NOAC3EH HWBOT C¢ AMOPTHUSHPAT, 2 HEMATCPMAAHWTE AKTABY C
HeOTPaHWYeH HOAE3EH AMBOT He CE AMOPTH3HDAT.
Hemareprasnmre asTHBN, KOUTO HOAACKAT HA AMO[TH3ANMA, C& AMOPTHSHPAT IO AMHEHHMN METOA 33
CPOK2 HA ONPEACACHHS IIOAESEH HIBOT. T N
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AMOPTH3IUMATA 3ATI0YBA, KOMATO AKTUBHT € HA PAITTOAGHEHME 31 IIOAIBAHE, T.€, KOTATO TON € HA MICTOTO
M B CbCTORHHETO, HEOBXOATMO 38 CROCOGHOCTTR My A2 paboTa IO Haumm, ouawsan OT PHEOBOACTBOTO,
AMOpTH3aNMATA Ce MPERPATHBA HA MO-PAHHATA OT ABETE AXTH:

-AATAT2, HA KOATO AKTUELT € KAACA(MIMPAH KATO ABDKAH 32 IPOAREGA (mar BrAXOwEH B TpymaTa 32
0cBoGOKAIBAHE, KOATO € ABDIKAHA 32 MPOARNGE) B choTBeTCTBHE ¢ MCDO 5

HAM

~ AATATZ, HA KOSTO AKTHBBT ¢ OTIIHCAH.

Cpmnomm,nmmmmonmmmmopmmpymxmmpmmq
KAKTO CAEABA:

I'pyna Toaunu
Kontiecnn, matenm Avmensym, ipasa Cpoxa na AelicTBue HA AOTOBOPA
Iporpanus npoayxTa 2 roAnnn

Ofesmenxa Ra HEMATEPUAAHY ABATOTPAHE AKTHER

Coraacao mancisannsra ma MCC36 wwM mpag Ha orvernms HEPHOA CE TNpAaBH NPENEHKA ARAM
CBIMECTBYBAT MHAWKAIIIH, Y€ CTOAHOCTTA HA HEMZTEPHAAHNTE ABATOTPAiHM axtusy e oBearenena. B
CAyYal HA TAKHBA HHAMKALMK Ce M3IYWCAfBA BHICTAHOBAMATA CTOMHOCT HA AKTUBHTE F CE ONPEAGAR

3aryoaTa oT obesneHKa,

PanancoBE AKTABY
IpeanpraTaero npuaara MCC32 m MCC39 npu orarmane na (unarcosn axrnem,
OUHAHCOB aKTHB € BCEKH aKTHE, KOHTO &
- HAPHYHE CPEACTBa;
~ MHCTPYMEHT HA COBGCTBEHMA KATIATAA HA APYTO NPEATIPHATHE;
- AOTOBOPHO IIP2aBO:
®  Aa Ce MOAYYAT NAPHYHH CPEACTBA HAM APYT (DMHAHCOB aKTHB OT APYTO IIPEAIIPUATHE;
HAH
¢ A2 Ce PasMEHNT (PUHANCOBHM AKTHBM MAM (PHUHAKCOBR NACUBK C APYrO IIpEATIpHATHE IIPH
JCAOBHS, KOHTO €A HOTEHLHAAHC DAATONPHATHY 32 NPEANPHATHETO;
- AOTOBOD KOHTO mte Enae mAH MOHE A2 Obae ypeaen B coBcTReRn MECTPyMenTH Ha COBCTBEHRH KATATAA
Ha EMUTEHTA M €
® HEACPHBATHE, 32 KOHATO NPEATIPHATHETO € UAK MOXE A2 GbAE 3AABAKEHO A2 IIOAYH IPOMEHAYB
Bpoii 0T MHCTPYMEHTH COBCTREHEE KATINTAA HA IPEANIPHUATACTO;
HAH

®  AcpmBaTHB, KOHTO me GbAe mAM Mome A3 Obae ypeaen upes paswEna Ha cpurcupama cyma
HApUTHN CPEACTBA HAM ADYT (PHHAHCOB aKTIB 32 (PAKCApAH Bpoit OT coBCrBerMTe RAIATAAORK
HHCTPYMEHTH Ha NPEANPHSTHETO. 3a TasH LeA WHCTPYMEHTHTE Ha coBcTmenus kanuras Ha
TPEAUPHATHETO He BXAIOMBAT yOPZEHAEMN (DHHAHCOBA MHCTPYMEHTH, KAZCHDEIMPIHT KATO
MHCTDYMEHTH Ha COGCTBERNR KANMTAA , KOMTO HAAATAT HA NPEATPUATHETO SAABAKEHHETO Af
TIPEAOCTABA Ha ADYT2 CTpatia IPOHOPITAOHAACH AA OT HETHHATE AKTHBY HA IPEATIPLATHAETO CAMO
OpY  AHKBHMAALMAMAM WHCTDYMEHTH, KOHMTO €2 AOTOBOPH 31 OBAGINO MOAyuaBAHE MAW
IPEAOCTABAHE HA WHCTPYMERTH HA COOCTBEHIM KATMTAA HA IIPEATTPHATHETO.

DUHAHCOBATE HHCTPYMEHTH-AKTHBH Ce KAACH(DUIAPAT B CAGAHATE KATETOPHH CHTAZCHO H3VCKBAHWSTA
ua MCC 39:
¢  OunancoBA AKTHRH, OTIHTAHH IO COPABEAANBA CTORHOCT B eaabata uaM 3arySara
- Abpxan 3a Teprysane dbuHaHcoB aKTHB
- OnpeaeAeH NpH ITHPBONAYAAHOTO My NpW3HABAHE OT NPEAUPHATHETO 31 OTYHTAHE 110 -
CIIPABEAANBA CTOHHOCT B MeqaaGara man sarySara.

Vimsecramum, Anpimatm A0 mascr —
Kpeaua i naesanms 3 x4
DuHARCOBH aKTHBY HA PA3TOAGIKEHE
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[IpeanpeaTiero npusnasa (bUHAHCOB AKTMB MAW (humancoR macus B oTeeTa 31 (BEHAHCOBOTO
CHCTORHHE, HOMTO M CAMO KOIaTO HPEAUDHATHETO CTaBd CIPaRa IO AOTOBOPHHTE JCAOBME A
HHCTPYMeHTA.

llpr mupBonauasnoTo cu npusnaBane PHRAHCOBRTE AKTUBY C& GTUHTAT IO COPABEAAHBATA MM CTOHROCT
TIATOC, B CAY4ail Ha (PUHAHCOBH AKTHBH, KOKMTO HE Cé OTYHTET NO CIPABEAAMBA CTORHOCT B meviaAGaTa
viAy saryGaTa, PAsKOANTE IO CACAKATR, KOMTO CE OTHACKT KD KbM HPHAOGHBAHETO MAN HIAIBAHETO Ha
(puHAHCOBHE KTHB.

CAcA TBPBORATAAHOTO NPH3HABAHE MPEATPHATHETO OLEHARA (PUHAHCOBATE AKTHBH KAKTO CACABA:

® Ilo cnpaseasnsa croiiHoCT
- (PHHAHCOBH AKTHBH, OTYHTARY IO CRPABEAAMBA CTORHOCT B Iedasbara Al aarybara;
- (pMHAHCOBH aKTHBH Ha PAsMOACKEHEE 32 TPOAXKGa;
memqemeuammecmmnm{crpymmmmcoﬁmmmm&mmmr KOTHpara
Ta34pHA HEHA H2 AKTHBEH 434 ¥ YHMATO CTIPABEAAMBA CTOMHOCT HE MOME AA CE ONEHY HAASKAHO, KAKTO
¥ AEPHBATYBH, KOUTO Ca OOFBP3AHM C HEKOTHPAHY KHCIPYMERTH Ha COGCTBEHMS KanuTaA uAm Tpiabsa A

CE& YPEAST Ype3 NPEXBFBEPARHETO HA TAKMBA HEROTHPAHH MHCTPYMEHTH HA COGCIBEHIS KAITATAA, KOUTO &
OLIEHABAT 110 LieHa Ha npuAchyBane

¢ Ilo amopTranpana CTOMHOCT ¢ HIMOAIBAHETO HA METOAR Ha EDEKTUBHNA AUKBEH OPOLEHT
- KPEAHTH K BIeMAHHS;
~ MHBECTHLIHH, ABDIKAHH AO TTAAEKS

ITeyaabu u sarybn ot drymancos: axTien
® lleuaabu 1 3arybu, EOUTO FHIHMKBAT OT IPOMIHATA HA CIPABEAAMBATA CTOMHOCT HA (PHHAHCOBZ
AKTHBH CE IPHANABAT KAKTO CACABA:
- Mewaaba man 3ary6a or ¢umancos axtue vAan rnancon nacus, RAACHCDHIAPAH KATO OTUMTAH HO
CrIpaBeAAMBA CTORHOCT B neuaABara man 3ary0aTa, ce OpH3HABA B OTTIETA 33 AOXOAMTE.
- Hewanara man saryGara ot naswven 3a npoaaba uHAHCOB AKTHB ce Ipu3HABA B ADYT BeeoBxpaTen
AOX0A, C HIKAIOUCHHE Ha 3aryOuTe oT OBesrenia w mevaabure i sarybure or ofMesmHuTe KypcoBe AO
MOMEHT2 Ha OTHWCBaHe Ha ¢pHAARCOBEA aKTHR. B To3w MOMeHT HaTpymaHata meuaabata mAm saryGara,
NPH3HATA TPeAn B ADYT BeeobxBarten Aox0a, ce npexaacnduupa o1 colCTBER KaIATAA B MeuaAbaTa MAK
3aryGara KATO KOPEXIMA OT MpekAach(paKranya.
®  Auxsara, KOSTO Ce WM3HCANBA C HAOAIBAHC HA METOAR HA eDEKTMBHMN AMXBEH IPONCHT, C&
OIPH3HABA B OTTIETA 32 AOXOAHTE.
¢ AuBuAeHTHTE OT MHCIDYMEHTH HA COBCTSEHWS KAIATAA HA DASHOAONeHmE 31 NpoAamba ce
MPHAHABAT B OTYETA 31 AOKOAMTE, KOYATO CE JCTAHOBH IIPABOTO HA MPEANPHATHETO AA IOAYSH
nAalane.
® 3a ¢aHaHCOBMTE 2KTHBYM, EOMTO €€ OTUHMTAT IO AMOPTHIVWPAHA CTOMHOCT, DevaAbama wAm
sarybata OT axTHBa Ce NpH3NABA B OTYETZ 3% AOXOAMTE, KOIaTO (DHFAMCOBUST AKTUB MAY
(hHHARCOBRAT NACHE CE GTIIHCEA HAY OOESIEHABA ¥ YPE3 IIPOLIECA HA AMOPTHIHpPAHE.

llpeanpusriero omnicea ¢prrascos aKTHE, KOTATO

®  AOTOBOPHHTE IPABA FLPXY HAPHTHMTE NOTOMH OT (hUHAHCOBAA AKTHB CA MITEKAH;
nA

¢  NpexXBBPAA (PHHAHCOBIA AXTHB, KOTATO €A NPEXBHPACHH AOTOBOPHHTE MPABA 39 IOAYHABAHE HA
IAPAHM [IOTOILN OT (DHHAHCOBHE AKTHB WIAM 4 3AMa3CHH AOTGBOPHMTE IPABA 33 IIOAYHABAHE
Ha N2PAYHUTE NOTOLH OT (PUHAHCOBHH AKTHB, HO € FIOETO AOTOBOPHO 33ABAKEHHME 32 IAAIIAHE
Ha NapUYHA IOTOLY KA GAVH HAU [TOBEYE MIOAYYATEAN B CIIOPasyMeHue 1 TpancdepbT OTroBaps
H2 YCAOBHSTa 32 OTIRCBaRe Chraacwo MCC 39,

Veaorns aa oTamcpane:
Korarc npeanpustiero npexsnpaw ¢pumancos AKTHB, TO ONEHABA CTEIEHTA, AQ KOATO IMEe 3aITast

PHO CoPnrvEana M
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¢ KO NPEANDHATHETO NPEXBLPAW B IHATUTEAHA CTEIEH BCHUED PHCEOBE B mOAM o©OT

. AKO NPEAUPHATHAETO 3aMA3M B 3HAMTEAHA CTENEH BCHYIKY PHCKOBE M IIOA3H OT COBCTBEHOCTTA
BBDXY (PHHAHCOBHA AKTHB, IPEANPHETHETO TPOABANKABA A3 IPMIHABA (DUHAHCOBYIA AKTHE;
® 2KO NPEANTPHATHETO HATO NPEXBLPAL, HATO 33174388 B 3HAYHTEAHA CTEIIEH BCAIKH PUCKOBE K
TOA3M OT COBCTBEHOCTTA BEPXY <hr1HARCOBYA aKTHE, HPEAIPHSTAETO ONPEAEAT AJAY € 3aNaSHAO
KOHTPOA BBPXY (pHHAHCOBUSA akTIB. B TO3M CAYaii:
~AKO TIPCATIDHATHETO He € 3a123MA0 KOHTPOA, TO OTIIHCEA (DUHAHCOBKS AKTHB M OPHIHABA OTACAHO KATO
AKTHBI HAV [IACVBH BCHMIKH NPABA B 3AABAKEHYS, CH3AAACHH IpH Tparcdepa,
"AKO MPEAUpHUATHETO € JMAIMAC KOHTPOA, TO NPOABANKABA AA IIPU3HASA ¢mHaRCOBUS AKTHB AQ
CTEIIEHTA HA IIPOABAKABAIIOTO MY YHACTHE BB (PHHAHCOBMA aKTHB.

Ilpn orucpaneto Ha uHancoBHA akTHB pasAMXATa MEHEAY:

) uerosata Gasarcosa croftuocT;

6) cymara Ha DOAYUEHOTO BLIHAIPIKACHYIE (BRAXOIBAIIIO BCHUKIH NCAYIECHN HOBY AKTHRH, MUHYC BCHIKH
IOETH HOBH MaCHBY) U BCHMKH HATPYIAHA Nevaabl man 3arybu, KouTo ca GuAn TIPU3HATY AMPEKTHO B
COBCTBEHMA KAITTAA Ce MPY3HABA B OTHETA 32 ADXOAMUTE.

OBesnema u necrbupacmoct na huranCoBY aKTUBR

IIpearrpumieTo npeueHsBa KeM Kpag Ha BCEKW OTHeTeH MEPHOA AaAW ca Hasvme obexTHRHm
AOKA3ATEACTBA 34 OGeameHKaTa Ha (PHHANCOB AKTHB HAU HA IPYIIA OT cunancorn axmuBy.
QuHAHCOB AKTHB HAM IPYII4 OT (PMHAHCOBH AKTHBY Ce CHMTAT 32 obeaneHeny M ¢4 Fh3HAKHAAY 3ary0H OT
0GesLeHKa, KOTATO € HAAHIE ODEKTMBHM AOKATEACTBR 34 obesrienxa, MPOUIXOMAANE OT EAHO HAH
TOBEYe CBOMTHE, KOUTO €2 HACTBIIMAM CACA ITHPBOHZYAARCTO PHIRABANE FA AKTHBA {cubrrre "3ary6a")
¥ KOIaTO TOBa ChOuTHE 3ary6a (MAW CBBMTHA) 12 edbexT BBPEY ouakBaHMTE GHACIA MaPUYHE TOTOLRA
OT hMHAHCOBHA AKTHB HAM OT IYIATA (PHHAHCOBH AKTHRH, KOUTO MOTAT A2 CE OIEHAT HAAGKAHO. Moe
A2 HE € BBIMOWHO A2 C¢ HACHTN(WIMPA EAMHNYHO, CAMOCTORTEAHO ChOHTHe, KOETO € IPHYMEHHUAO
obesnenkara. [lo-ckopo ofeaneumara Mome Az € npudmuena or KOMOMHMpanwA etherT Ha HABOAKO
cubuTHE.
3arybure, KOMTO Ce OUAKBAT B PEIYATAT Ha GhACIIETE CHEWTHA, HEIARMCUMO OT THXHATA BEPOETHOCT, He
Ce IIPH3HABAT.

¢ Obesnenxa Ha PHHANCOBH AKTHBH, OTIHTAHY 1IC BMOPTHESHpPaHA CTOfHOCT
AKO FMa ODEKTHBHI AOKASATEACTBA, Y€ € FB3HMKHAA 3aryba OT oBesrteHKa OT KDEAHTH ¥ BIEMAHIA HAK
OT HMHBECTALMH, ABDHQAHN AG HaAGK, OTIHTAHM N0 aMOPTHIMpaHa CTOHHOCT, cymaTe Ha sarydata ce
OUCHBA KATO PASAMKA MemAY 0AAAHCOBATA CTOMHOCT HA AKTVBA H HACTOSIATA CTONHOCT HA OFAKBAHVITE
Gracy napwvEs woToUM (¢ BIKAROTEHME Ha GroaermiTe KPEAUTHY 3aTYOH, KOHTO He €2 FhIHWKHAAW),
AHCKOHTHDAHH C IBPBOHAYAAHME O(ERTHBER AMXBEH OPOMEHNT 3a (huramcopns axme (T. e
ePEXTUBHPAT AUXBEH ITPONEHT, MITICAEH NPH ITHPBOHATAAHCTO npusnanare). Basarcosama crofiocr
Ha aKTHBA CE HAMAANBA W CYMATa HA 3aTy0aTa ce pU3HaBa B meuasbara nan saryGara.

® Obesriensa na (GUHRHCORY AKTHBH, OTIUTARY IO IIeHa HA NpHAGSHBaHE
Axo HMa ODEKTHBHY AOKA3ATEACTEA, ¢ ¢ BbIHMKHAAA 3Ty0a OT oBestieHia Ha (PMHAHCOB AKTHB, CTAMTAH
mo UeHa Ha npuAobmBame, cymata ma saryBata or oBesmemma ce omemsea XATO pasAuka MemAY
GasancopaTa CTOHHOCT HA (DHHAHCOBME aKTMB W HACTOSINATA CTOMHOCT H2 OYAKMAHUTE GBHACITA
MapA4HH MNOTONM, AVCKOHTHP2HH C TeKYIA [Ia3saper NPONEHT HA BBHIBPRIOIAEMOCT 32 MOACGeH
rmancos axtus. 3aryGure ce npuauasat B mevasbata man saryGara. Taxmea 3aryom oT obesrenxa He
HOAAEKAT HA FHICTAHORABAHE.

* OBesuenxa ua (pUHAHCOBH AKTHBH Ha PR3IOACKEHHE 32 IPOADKGA
Koraro criaa B cripaneasrsata crofinocr na dhurancos axrus ua pasnoscmenze sa npoazxba ¢ npuanar
AMPEKTHO B CODCTBCHEE RAIMTAA & ¥MA  ODEKTMBHM AOKASATEACTS2, Y€ 4KTHBLT e Obesnere,

& HOC A TURATA 2
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Hmpynanmaal'yﬁa,xomnenpmmnApyrnceonsonon,ce HM3BAEAZ OT KAIMTRAL M Ce
NpusHasa B rieaasbara nau sarybata, Aopn ako umarcoBMIT 2KTHR HE € OTIHCan.
Cymamuauﬂpmatmmryﬁa,mmcenpemmcpmmpamcoﬁmmmnnmﬁmam
3ary0aTa, € PA3AHMKATZ MEKAY IlemaTa Ha npuAcOHBaHe (HETHO OT mOTAmeMEs Ha TAZBEATATA M
aMOPTH3AIIAA) ¥ TEKYINATA CHPABEAAMEA CTOMHOCT MUHYC sarybaTa oT ofeanenra Ha umaHCOBUS AKTUS,
TIPH3HATA IPEAU TOBa B ne1aAGaTa man 3aryBara,
Mnm&anm@mmnnmﬁmmmry&maa HMHBECTHINIA B MECTPYMEHT Ha coBcTaenng
KAIIATAA, KACHQUIUMPAH KATO Ha PAasHIOACHKEHME 33 IPOAARGA, He Ce BHICTAHOBEAT B neqaAbara Ay

3arybu ot oBeanterxa, npussati B newaabata man 3AIy6aTa 32 ABATOR MHCTPYMERT, KAACH(HITADEH KaTO
Ha pasIoAGIKEHUMe 32 NpoAaxDa, Ce BbacTanoBasaT. Brscranosenara CyMa ce Npr3HaBa B meaaabara mam

saryGara.

Ilapaaan cpeacrna

apramure cpeactsa BrarouBaT: napranu CpeacTBa B Spoii 11 Be3CPOIHN ASIOSHTH, CLOTBETHO B AcBa ¥
¥'BB B2AYT2,

Tlaprrmyre exBuBasenTI Ca KPATROCPOUHN, BHCOKOAMEBHARY MHBECTHIINH, KOHTO C& AGCHO oSpemaenu
B KOHKDETEHH NAPUFHIT CYMI U ChABPIRAT HESHATHTEACH PHICK OT MPOMAHA B CTORHOCTTA MM,

AsnsoBe 1 yuacrag

Bcudrp MHBECTHIHE TBPBOHATAAHO CC IPHAHABAT IO METOAA HA LICHA Ha npuaoGusare/ ceBecroiinoct.
Meroa #a nenara Ha npuacGusare /ceBecTofHOCTTa/ € MeTOA 32 OTYHTaHE Ha AsAeHa HHBECTHIMS, OPY
KOfITO MHBECTHIMATA Ce OpHM3HABA O NeHa Ha npuacbmsane /cebecrofinocr/. Ilpeanpnsruero
TPHAHABA AOXOAA OT MHBCCTHIWMHTA EAHHCTBEHO AO CTEIIEHTH, B KOATO TO MOAY9ABA PRINPCACACHHA OT
HATPYNAHUTE Neq2AGH Ha NPEANPUATHETO, B KOETO € MHBECTHPAHO, BLIHMKHAAW CAGA ASTATA Ha
npnaobusanero. Iloaysenn pasmpesesenns, HaARmMInaBamm Teau neTaabm, ce PasTAGKAAT KATO
BHICTAHORABANC HA HHBCCTMIWIATA M C¢ NDU3HABAT KATO HAMAAGHWE H2 IEHaTA Ha OpPuAcGuBame
/ cebecrofinocTTta/ Ha rHBECTHINAATS.

VismecraluuTe B ABINEDHM NPEANDHATHA Ce OTYMTAT K HPEACTEBAT IO LEH HA npuacHuBane
/cebecroitnocr/. UnsecTmpme B acomuupany NpeAnpusTE e OTUHTRT I APEACTABAT IO TEHA Ha
npuaoSusane /cebecrofinoct.

VIFBECTHIIAITE KOMTO He €4 KAZCHHIMPAAN KATO XBIUICPHT 1 ACONMUPARYT TIPEANPHRTASA Ce OTIMTAT
1O CIIPABEAAMBA CTORHOCT, KAACH(DPUITAPANM KATO (DUHAHCOBY AXTEBA HA PAINOACHKEHIIE 32 upoamxba,
cbraacHO uamckeanuaTa Ha MCC39. B cayuanTe, B XOUTO MEBECTALNTE ¢4 B KATTHTAAOBH HMHCTPYMEHTH ,
KOUTO HAMAT KOTHPAHA NA3aPHA IEHA HA AKTHBEH 11439D H YHATO CHPABEAAMBA IEH2 HE MOWKE A2 ce
OIPEAEAH HAACHKAHO Ce OTIHTAT IO LieHa ia HpHAoBusane/cebecroiinoct/.
MmBecrnwm, konro ca xaacudpmmpany B csotsercrane ¢ MCOOS5 KATO ABDaxm 53 Nposzkba /uAu ca
BRAIOYEHN B IPYIIA 32 MSBIHAAHE OT YIIOTpeDa, KOATO € KaacHchHIMpPAna KaTO ABPAMANA 33 poAaxba/, ce
OTYHTAT B CLOTBETCTBHE ¢ To3n MCDO.

Kpeawrn, TEprosesnm u Apyra n3eMannn
Kpeanrue u B3eMaHMATA C1 HEASPMBATUBHE (DHHARCOBM AKTEDE C PUKCUDRHM AW OnpeAeAfeMy
TIAAIIAHUS, KOUTO HE C€ KOTUPAT Ha AKTHBEH I143ap, C MIKAIOUCHHE Ha:
¢ TE3M, KOWTO MIPEANPHATACTO BH3HAMEPHBA A2 IPOASAE He3abaBHO MAM B GAM3KO GpAEINE, KOMTO
me &bAIT KAZCHDUUADAHE KATO ABPHAHA 33 THPIYBAHE M TE3H, KOWTO IPCAIPHANTHCTO
OOPEAEAZ IPY TbPBOHATAAHOTO NPH3HABAHE KATO OTYMTAHH IO CHPABEAAVBA CTOMHOCT B
neuaabara mam 3aryoaTa;
¢ TESH, KOMTO [pPEAIIPHATMETO ONPEACAS KATO HA PA3NOAOKEHWE 3a NpPoAsmba mpu
ITHPBOHATAAHOTO NPHIHABAHE; HAH
® Te3W, NpH KOMTO ABDAATEAAT MOKE A3 HAME FH3MOHHOCT A3 Fh3CTAHOBH B SHAYATEANA CTEITeH
LAAZTA CH ITPBOHAYAAHZ MHBECTHIIMA, C M3KAIOYEHHE HA CAYYAUTE, IPU KOATO NPHTHAHATA €
BAOIIABAHE HA KPEAWTHOTO KAYECTBO H mom}er EAZC(DHIMPAT KATO HA PA3TIOACHEHHE 32
npoamsba. . ®OPECT .

15
L5




“@OPECT EHEPAJKH® EOOA,
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Kammmunmmwmm«bmpmcbmnmmmnmmmmmmﬁo
NPEAOCTARAHE HA CTOKH, YCAYTH, TAPH YAN IADIUHE EKBUBAACHTY/ THPIOBCKY BSCMAHVA K KPEAHTH/ .
Kpmnmmmmmmccpmpannmmmommnomommpmmmcmﬁmoa.
Kpmmmnmmxomcaﬁmtbmmpmrme& e OTHHTAT o ceBecTolitocT.
Npeanaareunte pazxoan, xouro xacasr caeamammr orwernm TIEPHOAY, €& HPEACTABAT KATO 4BAHCOBO
TTPEBEACHH CYMH Ha AOCTABMMITA ¥ CE BEAIOHBAT B THPIOBCKIATE B3EMARMA,

Aawsnz 3a Bp3cranorasane

Aarrsimre 32 BescTanoBmBaRe e NpowmsTHUAT OT ACTOBOPHY B3AMMOOTHOMIEHN N, HE Ce EAACHIIwpaT
B KaTeropunTe humancosy axtapn, Te BrAICUBAT:

~ CymuTe HA BR3CTAHOBHMEATE AQHBIH BbPZXY AOXOAA BB BPh3ka ¢ obaaraemata mewaaGa/Aamsamara
3aryGa 3a EPHOAR 1 TIAATERW CyMy 33 Tekym 1 TIPEAZOAEH TEPHOA, IPEBUIIABAIIY ALATKHMITE CYMA.

" LYMHATE H2 AAFBUCH KPEANTH 32 Fb3CTRHOBABAHE M NPHXBAINAHE CACA Kpad HA OTIETHAS IIEPHOA | DA~
TEHM CyAH 33 TEKYIN # NPEAXOACH IEPHOA, IPEBIITIARAIIA ABAIKHMUTE CYMU 32 APYTH AZHTBL.
Texymure AaBIHY 2KTHBA 32 TERYIYA 1 TPEAROANY DEPHOAM Ce ONEHABAT ITO CYMATA, KOATO CE OMAKBA
A2 BbAe FBICTAHOBEHA OT ARHBYHUTE Oprasy TpH NpuAaraze Ha AAWHIHY CTABKH H AAWLIHY 3AKOHU,
ACHCTBAII HAH OAKBAHY A2 BASI3AT B CHAR KEM Kpas Ha OTHETHUNA ITEPHUOA.

CoGcrper xanuras
CoBCTBenHsT KaNHTAA Ha IPEAIPHATHETO Ce ChCTON OT:
OcroBen KAMTAA, BEATOUBAIT :
® Perncrpnpan FAMMTIA —NPEACTABEH MO HOMHHAAHA CTOMHOCT CHIAACHO ChAeBHO pemennue 34

perucrparmn

* Hesnecen xanmmaA — NpeACTABASBA HEBHECEHATA 9ACT OT OCHOBHMA KAITHTAA [O HOMHHAAEH
paasep.

® Mskynenu coScreeny akimm- mpeACTABEHEM N[O CTOMHOCTTA Ha NAZTEHOTO 32 obpatAoTo
NpHAACOHBaHE.

Axo npeanpustMero  npuaobue mOBTOPHO cBOM HMHCTPYMEHTA HA COOCTBEHMS KanMTas, Team
MHCTPYMEHTH (M3KyIeHM COBGCTBEHM aKIMM) Ce NMPHCIRAAT OT coberserms manwmas. He ce npr3kaBa
HuTO mewarba, muTO zaryda oT moxymkata, nposmxBara, EMUTHPAHETO HAR ODE3CHABAHETO Ha
MHCTpYMEHTH Ha cOOCTBEHMS xanuTaA Ha npeAunprrt@ero. Taxusa OGPATHO HIAKYIERM AKIMM MOTET AR
OBAAT IPHAOGHTH ¥ ABDEANM OT NPEANPHUATHETO HAX OT ApPYT¥ YACHOBE HA KOHCOAMAMDAHATA IDYIA.
Ilratenoro uAm moayuenoro Bhamarpamaenue ce IIPH3HABA AMPEKTHO B cobcTReHmA kammraa.

Ilpm massaneTo MAM NPUACSHBAHETO Ha CBOM MHCTPYMEHTH Ha COOCTBEHMSE KRITHTAA NPEANPEATHETO
TpaBM pasArriHy paszoAu. Tesm pasxoanm ofuuaiiso BRAIOBAT permCTPaIMR U APYIH 33KOHOBH TAKCH,
HMATAATEHI CYMH A [IDABHH, CIETOBOAHY U ADYTH IPOGICCHORAARY KOHCYATAHTH & AD. 0A0GHA. [lpu
KAITATAAOBA CACAKA PA3XOAMTC IO CACAKATA C€ OTIMTAT CHETOBOAHO KATO HAMAAGHVIE HA COGCTBEHMA
KarmaT2A {HETHO OT BCHYKI CHbP3AHN npedbepermmy 32 ABHBK BBPXY AOXOAKTE) AC CTENEHTA, B KOSTO €A
AOITBAHUTEAHH PAIXOAM, NPAKO CEBP3AHY C KANMMTAAOBA CACAKA, KOWTO B IPOTHBEH CAyTail Guxa Guan
usbernarn. PasxoAuTe YO KANKTAAGBA CACAKA, KOATO € H3OCTABEHA, C& MPHSHARAT KATO PaszoA.

Peaepsu, BrArowBaIN:
¢ Deseps or nocaespamy oueHKs — (HOPMApAH IO HIWCKBAHMATA 34 OTIHTAHE YCTAHOBEH® B
MC®O u mpuaarasaTa cueroBoAma HOAMTHKS;
. ﬂpmmﬁmpesepm—oﬁpasynammmmupmemcoﬁcmenummmmmapymm
o Obuw pesepsn — obpasysanm OT pasnpesescHme Ha meqaAba CHIAACHO HSHCKBAHMETA Ha
Twproscrus sacon na PBuarapes u yapearrreAnns axt Ha HpPeAnpasTHETO,
* Apyru pesepsu — ofpasysanu o pelnenme Ha COGCTBEHHIMTE Ha KATHTAAR

OuHAHCOB PEIYATAT BRAIOTBANE:
- Hepaanpeaeaera xun kpast ua orversmsa nepuoa natpynana nezasGa or NPEAXOARH IICPHMOAU.

- Henoxpura kM rpas ma oTaersns neproa Hatpynasa saryba ot NPEAXOAHY TIEPHOAH.
- IlewasBa/3ary6a ot nepuoaa.

% EﬁPHO G witn LATA y
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Texynm n Hevexynm nacnse
Uacwm ce xaacudrmpa xato Texym , xoraro OTTORAPA HA HAROH OT CACAHITE KpHTEpHY:
¢ OU2KBA A2 YPEAH N2CHBA B CBOH HOPMAACH OITEPATHREH IHEBA;
¢  ABDHGI T2CHBA IPEAMMEO C HeA THpIyBaie;
¢ [MACHRET CACABA A3 BbAE YPEACH B DAMKHTC HA ABAMAACCET MECENA CAGA Kpag Ha CTHeTsuA
IepHOA;
Al

® TPCAIpUATHETO HiMa Ge3YCAOBHO HPABO A4 OTCPOYBA YPEKAAHETO HA NIACHEA 33 TIEPHOA Half-
MAAKO ABAHAAECET MECEIA CAEA KPaf HA OTYETHHN MEPUOA,

Tacus ce kaacnprmmpa kato neTexym, axo Re oTrosaps Ha KpHTEpHHTE 32 RAaCHUIIAPAHE KaTO TeKyL,
Macus ce xaacudmmpa rxato Texym, Korato CAEABA A CE YDEAH B DAMKNTE HA ABRHAAECET MECENa OT
Kpafl H2 OTYETHHA MEPHOA, AODH aKO:
¢ [ITBPBOHATAAHMAT CPOK € B21A 32 IEPHOA NO-XbABT OT ABAHAAECET MECEI; 1
¢ CACA Rpafl Ha OTYETHNA [IEPHOA W IPEAM (HHHAHCOBUTE OTIETH Aa ca 0AOGpenH 3a nyBAuKyBane
€ CKAFOUCHO CrIopasyMeHue 3a pehuHAHCHDAHE WAM 32 HOB HOTACATEAEH ITAZH HA ABATOCDOMHA
Gasa.

OunancoBn HacuBH

Hpeanpusrsero npuaara MCC32 u MCC39 npn otuuTane na dunarcosy macusy.
DrRaRCcoB Macus e BCEXH MMacHB, KOHATO e :

®  AOTOBODHO 32ABAKEHHE :

= A CE IPEAOCTABAT NAPHTHM CPEACTRA MAN ADYT (DHHANCOB AKTHB HA ADYTO NIDEAIIPUATYE;
HAY
" AA Ce PaIMCHAT (PUHAHCOBM AKTMBM HAK (DHHAHCOBH HNACHBII C ADYIO NDEAIDHETHE npu
yCAOBHS, KOUTO €4 IOTEHIMAAHO HEBAATONPHATHM 32 [PEATPUATHETO;
HAn
¢ AOrOBOD, KOATO me Gbac mam Mowe A2 Gbae ypeAeH B wHCTpyMenTH Ha coBcrBeNmS KamuTaA Ha
HPCAIIPHATHETO H €
- HEACDHMBATHS, 32 KO/TO NpEAUPHSTAETO ¢ MAM MOKE A2 ObAe 3AABAKEHO A2 LPEAOCTABH
npoxesAus Gpofi MACTpYMeHT# Ha CoBCTBEHHA CH KANHTAA;
uAn
- AepuBaThB, KOHTO mie Gnhae mAm mome A2 Bpae ypeaem upes pasusma Ha dpumcupana cyma
MAPIHY CPEACTBA HAH APYT (hHEAHCOB axTHB 32 urcHpan 6poft mECTpyMenTH Ha coSCTBEHHN
KANWATAA HA NPCANPHATHETO. 32 Ta3M LleA MHCTPYMEHTHTE HA COGCTBEHHS KAIMTAA Ha
TPEATIPHATHETO He BKAIOMBAT FHIBPBINACMH (DHEAHCOBH MHCTPYMEHTH, KAACUDUIWIPAHT KaTO
MHCTPYMEHTH HA COOCTBEHHME KATIWTAA, KOWTO HEASTAT HA  HPCAIPHATHETO 32ABANKCHHETO A4
NPEAOCTABH Ha APYTA CTpaHa NPONOPITHOHAAEH ASA OT HETHATE 2KTHBY HA IPEATIPHRTHETO CAMO
GPH AMEBUAALMA, VAW HHCTDYMEHTH, KOISTO C3 AOFOBOPH 32 OHAGIIO MOAyYaBaHe MAM
MPEAOCTABHE HA MHCTPYMEHTH HA COOCTREHINA KAIINTAA HA NPEATPHATHETO.

PuHAHCOBUTE MHCTPYMEHTR-TIACUBH C¢ KAACH(DUIUPAT B CACAHWTE KATETOPAN CBIAACHO H3HCKBAHMATA
ra MCC 39:
¢  QumancoBN NaCUBL, OCTIATAHY N0 COPABEAANBA CTOAHOCT B meaABaTA MAU saryBara:
- KA2CADAIUPAHHE KATO ABRAH 34 THPIyBAHE
- NpH OBPBOHAYAAHOTO MM UPMIHABAHE CE ONPEAGAS OT NPEAUPHITHETO 32 OTYMTAHE KO
CIpaBeAAMBA CTOHHOCT B meIaabaTa mAw 3arydara
¢ OuHAHCOBH MACHBH, OTIHTAHM [T0 AMOPTHAUPAHA CTORHOCT
DyHANCOBM MACHBH Ce PHIHABAT B OTYETA 32 (PUHAHCOBOTO CHCTOZAME, KOTATO TIPEAIIPHUATHETC CTaHe
CTPaHA IO ACTOBOPHITE YCACBHA Ha HHCTPYMEHTA.

—

:
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Ipn nprosasasnoro npmsmasane rrancoBITe DacuBY ce oTaMTAT MO COPABEAAMBATA MM CTORHOCT,
TAIOC B CAywAH Ha (PMHAHCOBM DACHBH, KOHTO He C& OTIHTAT IO COPABEAAMBA CTOMHOCT B IIewaAbara

MAH 3ary6ara, PasXOANTE 10 CAGAKETA, KOMTO Ce OTHACHT HpPAKO £6M OPHACOHBARETO HAV M3ARBRAHETO Ha
¢unancoBna macys.

Tlocaeasamz onerka ra hrmancosy macueu
® [Ilo cipaseasusa croimocr

® Mo amopTiaupana CTORHOCT C HIATOAIBAMETO HA METOAR Ha edbeXTHBHIS AMXBEH IpoLenT
= BCHYKH OCTaNzAM (HHAACOBH mackeyn

Tle=anbu u aary6u or punarncosy nacken ce npA3HaBaT

¢ Ilewasbu u 3arybu or unancosn macus, KAACAOUIMpANT KATO OTIATAHY IO CHpaBeAAMBA
CTOAHOCT B nevaabara mavt 3aryGara, Ce IPAIHABAT B OTUETA 38 AOXOAMTE;
¢ Ilewaabata mau 3arySata OT DMHAHCOBM NACHBH, KOUTO Ce OTHHTAT IO aMopTusupana crofitocr,
CE FIPH3HABA B OTHETA 33 AOXOAHTE, KOMATO (DUHAHCOBHA [IACUB Ce OTIMCBA X 9PE3 HPOTIECa Ha
aMOpPTH3ApaHE;
IIpeanpusaero omancsa dumancos nacus (HAK 9acT OT (PMHAHCOBAR MACHE), KOTATO TOM € IIOTACEH -
T-¢ KOTaTO  32ABATKEHHETO, ONPEACACHO B AOTOBOPA, € OTIAAHAAO, AHYAHPAHO HAM CPOKBT My e
H3TEKBA.
Ipu ormacsane 1a unarcos macus pasauwara Mex.\y Gasancosara crofiroct Ha chamancos macun (aAn
HA 9ACT OT (PMHAHCOB MACHB), KOHTO € IPCKPATEH MAH NPEXBLPACH HA TPETA CTPaHA, B  AATEHOTO
DBSHATPDMRACHME, BRAIOMHTEAHO NPCXBBPACHUTE ¥ TIOSTH HEMAPYMHA AKTABH W MACHBY, Ce nOpEsHIRa B
OTHETa 32 AOXOAHTE.

T'HProBCKE B APYIT 38ALAKERIA B KPEATHE

Kpeawrn, Tuprosckn n Apyrm 3saxnAweHust 3 (DMHANCOBM MACHBM SHIHHKHAAM OT AHPEKTHO
TOAYaRABE K2 CTORH, YCAYT#, [aPH MAY HAPHTHU EKEMBAACHTH OT KPEAHTOPH.

Caea mpBOHAMAAHOTO IIpM3HABANE KPEAUTHTE 1 TBPTOBCRATE 3ABAIKCHIATA, KOUTO ca Gea uxcupan
TIAACHK, Ce OTYMTAT 1O OLIEHEHATA GPM NPUACDUBAHETO MM CTOMHOCT.
ermmenmwxemra,mmmc¢mxmpanmem,ce0ﬂmmnomopmupmmm

CTOHHOCT.

Aaubanm 3aakamennn

Texymure AAEbuHT 39ABANEHIA HA IPEANPHETAETO He NPOU3STHYZT OT AOTOBOPHM B3aWMOOTHOIIEHRS I
He ce Kaacudapat kato duHancoss macusy. Te BKAIOUBAT:

- Texymps AsHbK BBPXY AOXO0AR 32 TEKYIINS U HPEAXOAHN TEPHOAH M CE IPH3HABE KATO IACHB AO CTC-
TIEHTA, AO KOATO HE € [IAATEH.

~ Texymm 3aABAKEHAS 30 AANBIA ChIAACHO ADYTH AANBYHH 3aKOHH,

Texymure satrbemm nacusa 3a Texyuws  IpeAZOAHW TIEPHOAH CE OIIEHEBAT IO CYMaTa, KOSTO CE OYaKBa
A2 Buae rARTENA HA AANLYHMTE OPTAHY NPY DPHAATAHE HA AAMBYUHY CTABKY ¥ AAHBHE 3arOHM, AcHCT-
BAITA KbM K[ad Ha OTUETHHE HIEPUOA.

3aanancenus kLM NEPCORAAA B IPOBHINHE 34 ABATOCPOYMHN AOXOAM HA IEPCOHAAR

32ABANMEHNA KbM IEPCOHAA BRAIOWBAT 39ABAEHMY Ha NPSAUPAATUETO II0 IOBOA HA MEWHAA TDYA,
TIOAOMKEH OT HACTHH NEPCOHAA W CHOTBETHATE OCHIYPHTEAHM BHOCKH, KOHTO CE MSHCKBAT OT
3AKOHOAATEACTBOTO. ChraacHO maucxrammara na MCC19 ce prarowBar u maumcAeruTe RPATKOCDOIHM
AOROAM  Ha HEPCOHAAZ C NPOMYXOA HEMOASSANW OTIYCKM HA MEPCONAAA M HAYACACHWMTE Ha Gaza ma
AETICTBAUHTE CTABKY 33 OCHIYPABAHE OCHTFPHTEAHV BHOCKH FHDXY TE3l AOXOAM.

Crrazcro msucieannara na MCC19 ne ce npassr TPORH3UM 33 ABATOCPOYHI AOXOAU HA IIEPCOH2A,

IIPeACI'aBeHI'I o CTOHHOCT OT aﬂ'ﬂoepm Ouem, 331!1108}1 €3 HECBIIeCTBEHN,
~ @bV "
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HPCA]'IPHET.FICTO HAMA [TIOAWTHIKA 38 OTUHTAHE Ha ABATOCDOYMHY AOXOAH HA IEPCOHRAA.

ITpoeasum
Ilposuamure ca saasamenys ¢ HEONpPeACAEHA CPOTHOCT HAH CymMa,
llpoBusue ce npusnasar no nosoa ma KOHCIPYKTHBHM X IPaBHY 3AABAKEHII BLAHUKEAAR B PESYATAT
Ha MITHAAN CHOHTHA CBrAACHO HaucxBamuaTa Ha MCC 37.
llpasno saanrxuenme e aaanamenue, xoeTo NPOM3IAM3A OT:
®  AOYOBOp (CTIOpeA HeTOBWTE UIPHIHY KAZy3k M 110 oApasGupare);
®  33KOHOAATEACTBO;
HAM
®  ADYrO AHCTBHE HA 3KOHA.
Koncrpyktimro sapvamenme e saamamenue, koero UpOM3AU33 OT AeHCTBHATA Ha IIPEAPUETHETO,
KOTaTo!
¢ na 63T Ha JCTAHOBEHA TEHAGHIWSA HA IPCAXOAHA HPAKTHER, OyOAMKYBAKY TOAUTHRE HAH
AOCTATBYHO CIELFIGIHO TEKYINO TBBPACHTIE, IPEATPUSTHETO & OKASAAO Ha APYIH CTpanHy,
Y€ € FOTOBO A2 IPHEME OIIPEACAEHH OTTOBOPHOCTH;
n
¢ EATO DESYATAT NPCANPMATHETO CHIAABA § APYIMTE CIPAHY ONPEACASHO OvaKBaHe, e me
H3ITbAHM Te3H OTTCBOPHOCTIL
Ilposuaus ce npusHasa Torasa, KoraTo:
¢ DPEANPHATACTO MMA HACTOSIG 3aABAKedNE (IPaBHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAM CBOLTHIS;
¢ MMa BEDOSTHOCT 32 IIOTACABANE HA 32ABAKEHYUETO A2 bAC HeoDZOAMM MOTOK pecype,
CBADPHAI FKOHOMHTECKH ITOASH;
u
®  Mowe A2 GbAC HAITPABEHA HAAEKANA OIERKA HA CTORHOCTTR HA JAABAIKEHUETO.
AKO Te3u yCAOBMA He Ca MAITbAHEHH, IPOBKINA He Ce IPH3IH2BA.
Ilpomnsunte ce npusmasatr o Hali-AOGpaTa npHOANsHTEANA OmEHRA Ha PBEOBOACTBOTO EHa
TPEATIPHATHETO KM KPAf HA OTIETHHS NEPHOA 32 PAITOAUTE, HEOBXOANMHU 32 YPEIKAAHE HA HACTORIIOTO
3AABANEHNE,
[lpusnarire cymu na npousms ce npepasraemaar wbM Beexm Kpail HAa OTYETEH IEPUOA M ce
NPCHITUCAABAT C LCA A4 C€ OTpasy Hali-A06paTa Texyma ouenxka.

OTcpouenn AdBELIHR AXTHEN 2 NACHBA

OrepouetinTe AAFBUHN AKTHBA I NACBN CE (PYEAHABAT 34 BPEMEHHY PAAWRH MEWAY AANBYHATA OCHOBA
Ha AKTURATE | HACHBATE N TAXHAT2 $4A2KCOBA CTORHOCT KEM KP24 HA OTYETAME HEPUOA.

OmpoqeumqennamcenpmmaaanmmnmnGbAenmuepnomcymnamm
CEBP3AHM € 0bAAraeMI BpEMEHHN PasAnKLL

OTcpouen AambHer 2KTHB Ce Mpu3HABA 32 BHACTAHOBAMETE B (HACHM TEPHOAM CyMH HA AAHBIMH,
CBBPIAHH C IPHCTIAMAII CE BPEMEHHY PAIAHKH, IPCHOC HA HOMITOASBAHM AAFEYRV 3aTyOU B KPEARTH
AO CTENCHT2, AO KOATO € BEPOATHO A3 ChilecTBYBa 0bAarzema mewaaba, cpemry KOSTO A4 MOT2T A2 €& M3-
HOABAT.

KbM xpast ua Beexwr oTHeTex 1EPHOA IPEATPHSTHETO HPCPASTAEKAR HETIPHAHATUTE OTCPOTEHY AANLIHY
axtvEn. [IpeanprsTizero npranara renprsmatire b peaxosen HEPHIOA OTCPOYEHH AAWBYHN AKTHBY AO
CTENENTa, A0 KOATO C€ € MOSBMAR BEPOSTHOCT Obaemara ofAaraeMa mewaaBa A2 O3BOASBA
BBICTAHOBABAHETO HA GTCPOYEH ARH'BYCH 4KTHB.

Basancopara CTOHHOCT Ha OTCPOYEHHTE AAHEIHR AKIMBH Ce OPepasrAeKAa KhM BCEKEr KPait Ha OTYeTeH
nepuoa. [lpeanpmamnero mamaassa Gassmcosata crofiHOCT Ha OTCPOYEHNTE AARLYIHM AKTHEY AO CTE-
TICHTE, AO KOATO BeWe HE € BCPOATHO A2 Gbae peasnanpana AOCTaTHUHA oOAdraema mewaaba, KOSTO A2
IIOIBOANBA A2 C& OMOAIOTEOPH MOASATA OT M2CT HAH IIEAHA OTCPOYCH AAKEYEH aKTHB. BCHRO Taxosa ma-
MAACHME Ce NPOIBARA OOPATHO AC CTENEHTR, A0 KOSTO € CTAHAAO BCPORTHO A2 CE PEAAMINPA AOCTATHYHA
oBAaraema nevaaba, :

BAPHO CETTHATA |,
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Orcpouennre aatrbyaau axTren 1 TACHBH €& OLEHNBAT 10 AMHBIHUTE CTABKY, RKOHTO O UFARBA A2 BAAT
B CIA2 32 IEPHIOAR, B KOHTO AKTHBBT C& PEAAMINPR HAK DACHBBLT Ce YPEAH/TIOTACH B3 OCHOBA HA AZHEY-
HHTe CTABKH (M AZHLYHY 38KOHW), ACHCTBAINY MAY OMAKBAHH AR BASSET B CHEAQ KbM Kpag Ha OTMETRHES
nepuoa,

O@oqemmmmcenpmana-rmnpﬂxmnmpaaxmncesmowa neyasbata HAW saryBara
3a IIEPAOAZ, OCBEH AO CICHENTA, AO KOSTO AAHLKET BLIHUKRA CT ONEPALNA HAM CHOMTHE, KOETO € rpus-
HATO Ope3 CHIMIE HAY Pa3AHYEH MEPHOA AMPEXTHO B COGCTBERMA KaITHTaA

IlewasGa man 3ary6a 3a mepmoaa

Hpeanpusruero npustasa Bcrky eaemeHTs Ha npuzoAMTE M P23XOAMTE NPe3 IepHUoAa B neyaabara
HAn sarybara, ocsen axo asserr MC®O ne mancxsa paw paspemasa ApyTo.

Hixon MC®O onpeaeast obcrosreactsa, npa xouTo NPEATPAATIICTO NPH3HABA KOHMEPETHA TOIHLIIY,
HIBBH Me1arbatz uau sarybara, npes Texymmm neproa. Apyrm MCOO msmckear man paspemasar
KOMIIOHCHTHTE Ha APYT BCEOGXBATER AOXOA, KOHTO GTTOBAPHT Ha AechuuymaTa Ha OBIyTe TOAOKCHTH
33 NIPHXOAM 1 PASXOAM, A4 GBAAT U3KAIOWEHH OT mewaaBata uau saryBara.

Paaxoanr

IlpeanpusaTieTo OTuMTa TerymIo pasEOAMTE 33 AEHHOCTTA 1O HKOHOMMYECKH EAGMEHTH 1 CAEA TOBA
OTHACK IO (PYHKLEIOHAAHO MPEAHA3HATEHHE C HeA (GOPMIUpaNe PasMepa Ha PASKOANTE IO HANPABACHAS
u AefHocTH.

Pasxoan ce npusHanat, KOMATO BHIHHMKHE HAMAACHME Ha BACIIIITE HKOHOMIIECKN H3TOAM, CBBLPSAHH C
HAMAACHHE HA AKTHB [AH YBEAHTIEHVE HA [TACHE, KOLTO MOXE A2 HBAE OIEHEHO HAASKAHO.
Ilpnsnasanero ma pasxosuTe 3a TeKymmMZ mepmoA Ce H3BHDIIEA TOTABR, KOMWTO €& HAMHCATBAT
CBOTBETCTRALIMTE 3IM IIPHEOAR.

Korato nkonosersecuire 3roA ce oYansa A2 Fb3HIKHA HPe3 HAKOAKO OTIETHH NeproAA I BPR3KATA Ha
pasxoaure ¢ IPAXOAMTE MOME A2 GbAe OmpesercHs CaMO Hali-OGINO MAM KOCBEHO, PasxOAMTE Ce
NpU3RaRaT Ha Ba3aTa Ha MPOLIEAYPH 32 CHCTEMATIMHO B DAINOHAAHO PASTIPEACACHHE.

Pasxoa ce opmanaga Hesa6asO B oTveTa 32 meuaABuTe H aarybuTe, KOTATO PA3XOABT He Ch3AaBa Gbaemma
WKOHOMH'MECKA M3TDAA HAH KOraTO M AO CTRIEHTZ, AO KOATO GBACIIATZ HKOHOMMMECKA MIT0AA HE
OTrOBAPA HA MIUCKBAHIMATA MAM OPCCTAHE AR OTIUBAPR HA MIHCKBAUVATA 33 NPH3HABAHE Ha 2KTHB B
Basarca.

Paszosure ce oTmTaT Ha Npmina Ha TeKymO HaTrcanBate. OMERsBAT Ce IO CIPABEAANBATA CTORHOCT
HA HAZTEHOTO MAY IIPEACTOSIIO 33 AANIZHE.

Ipuxosm
l'[;l:nxo,a. e GpyTeR NMOTOK OT HKOHOMIMECKM IIOASE Npe3 IIEDHMOAR, CHIAAACH B XOAR Ha oSHyaiimzTa
ASfHOCT HA HPEAPHATHETO, KOTATO TE3W IOTOIN BOAMT AO YBEAWUABAHE HA COBCTBEHNS KAIWTAA,
PA3AHFIHHM OT YBEAMYEHNATE, CBbP3AHE C BHOCKHATE Ha AKIMOHEPHTE
IIpeanpusiero oTanTa Texymo npuxoante oT oSraainaTa ACKHOCT IO BUAOBE ACHHOCTA,
IIpuxoanTe ce OLEHBAT IO COPABEAAMBATA CTORHOCT Ha MOAJYEHOTO MAH [TOAASKAIIIGTO 34 TIOAyIaBape
HAAINAHE HAK Bh3HATPAKACHME.
Tlpussasaero ma NpEXOAMTE Ce WIBBLPINBA NPH CHAIBANE HA IPUETATA CIETOBOAHA TOAWTHKA 34
CAGAHHTE BHAOBE IIPHXOAH:!
[IpuxoasT or npoamxbaTa Ha CTOKE M IPOAYKIMA Ce [pHMIMABa, KOTATO A GHAM MAITBAHEHV BCWEKY
CAGABAII JCAOBHIT:
® DIPEATIDHATHETO € NPEXBLPANAC HA KYNMYBava ChINCCTBEHM DPHCKOBE M IOASK oT cofictRemocTra
FBPXY CTOKMTE M IIPOAYKIIHATA;
¢ [OpeANpASIAETO HE 3analsa OPOABAKIBAIMO YIACTEE B JHUPABACHWETO HA CTOKHTE M
TPOAYKIIMATA, AGKOAKOTO TO OGMEHOBEHO Ce CBBPaBA ChC COGCTBEHMOCTT2, HUTO eheRTHBEH
KOHTPOA HAA ITPOAABAHKTE CTOKA M [IPOAYKITIH;
¢  CyMaTa Ha IPWXO0AZ MOMKE HAACIKAHO A2 Gbae onenena;
¢ BEPOATHO € MKONOMUICCKATE HOASH, CPhD3AHN CHC CAGARATA, AA CE ITOAYIAT OT IIPEANPHATAETO;
"
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. Hanpmmepaaxommmmxommeﬁbmﬂmpasmmmmmmmmom
HIAGRAHO A2 OBAAT ouenenm;
NpuzoarT o1 npoazxba Ha yeayru ce TMPHIHAB2, KOTATO PESYATATET OT CAHA CAGAKA MOSE AR CE OIEHH
HAACUARO, NPHXOABT, CEBPIAN CBC CAGAKATZ, TPAGEA A2 CO LpMSHABA B BABMCHMOCT O €Tanma Ha
SABBPIMEHOCT HA CACAKATA KLM Kpast B2 OTIETHUA Neproa. PEayATaTET OT eAH CAeARA MO Aa ce onenm
HIACHKAHO, KOTATO C2 M3IThbAHEHH BCUHKH CACABAIIIH YCAORHS:
¢ CyMaTa Ha IPHXOAA MOXE A2 GbAE HAACTKAHO OLICHEHS ;
¢  BEPOATHO NPEANIPUATHETO Ile MMA UKOHOMYECKT IOASH, CHBPSAHN ChC CACABATY;
¢ €TAN2 HA 39BLPMICHOCT HA CACAKATA KT:M KPast Ha OTYETHHS ITEPHOA MOTKE HAACKAHO AQ C& OIIEHII;
u
¢ PA3XOAUTC, HANDABEHM 110 CACAKATA, KAKTO M PASXOAMTE 33 3ABLPIIBAHE HA CACAKATA, MOXKE
HAAEHKAHO A2 BbAaT onterenys;
Mexavrmure u apancosmre mAamanms, HANDABEHM OT KAuerTHTe, OGMEHOBEHO He OTpaswBaT
H3BBPINCHHTE YCAYTH.
[Ipuxoan ot Auxsu, shanarpamaenma 3a npana u AMBHACHTH ce DPH3HABAT, KOPATO:
® € Bb3MOKHO IPEANPUATHETO A2 MMA MKOHOMUIECKH TOASH, CRBP3ANT ChG CACAKAT,
"
® CYMaTa H2 IPHEOAMTE MOXE HAASKAHO A2 Obae olereHa.
[pnxoauTe ce npmananaT, KakTO cAeABa:
® AMXBATZ Ce IPH3HABA 110 METOAA Ha eheXTHBHATA AnxBa chraacao MCC39;
¢ DBBINATPAKACHMATA 32 NpaBa ce NMPH3HABAT Ha 6238 HA CIETOBOARNSA IPHHIMAN HA HAMMCASBAHE,
CBIAZCHO CHABDKAHHETO Ha COTBETHOTO COPAIYMEHNE;
® AHMBHUACHTHTE C€ NPHM3HABAT, KOTATO CE JCTAHOBM NPABOTO HA AKTIMOHEPA AQ HOAYH TAZIIAHETO;

Henaarena auxsa, natpymama npear DpHAOGMBAMETO HA ANEBOHOCH2 MEBECTHIIIS- TIOCACABAATITE
AMXBCHH IOCTBIACHIA CE DASIIPEACAST MEHAY II€PHOAA NPEAM HPHAOOMBAHETO M TOSH CACA
npyAcGrsanero. Camo IacTTa cAeA HPRACGHMBAHETO ce MPH3HABA 33 NPHXOA,

AsBraenTy mo ganmrasosn neHHy Kuvomn, obmBenH OT newaAGHTE ApeAr DPHACSHBAHETO, CE IPMIHABAT
B nevasbara pAn saryGaTa Npu yCTAHOBABAHE HA IPABOTO AQ YIOAYYH AVBHACHT, HE3ABHCHMO OT TOBZ
A2AM AMBHACHTHTE Ce GTHACHT 33 Nevaata, Peausupana TPEAR HAU CAGA NPHACOHBAHETO.
Brausrpamaenmara 3a npasa ce HAMHCASBAT CHIAACHO JCAOBMATA HA CHOTBETHOTO CHIopasyMeHme B
OCHKHOBEHO Ce NPHAHABAT HA TAIM OCHOBS, OCBEH 4KO C OTAGA PasropeAbrTe ma CHIOPaSyMEHHETO € I10-
TOAXOASIO NPHXOABT A2 Ce HPHIHABA HA APYTA CUCTCMHA HAM PAIACHaAHA Gasa.

[lpuzoabT ce npuanasa caMo, KOMATO MMA BEPORTHOCT NPEATTPHATIETO AQ HOAYIH MEQHOMIIECKY TI0ASH,
CHBP3AHM ChC CACAKATS.

Korato ppammkrie HecurypHOCT OKOAOG ChOWMpAHETO HA CyMa, KOATO BEYe € BEAIOUEHA B IIPHXO0AR,
HechGHMpaesaTa cyMa HAYM CyMaTA, GTHOCHO KOATO FBb3CTAHORABAHETO BEYe ¢ € BEPOATHO, CE IPHIHTBA 32
PA3X0A, 2 He 32 KOPEKIDMA HA CYMATA HA ITbPBOHATAAHO NPY3HATHA IPHAXOA.

IIpuxoaste oT Haemy ce npu3nEBaT HA BpeMena Gasa 32 CPOKA Ha AOTOBOpA.

Quuancobn packone

¢ Kpeawren puck
PuckeT, we crpana no dumaHcoBy MicTpyMenn - aKTHBY Ha HIPEAUPHATAETO, HAMA A2 JCIIEE AA MAITAZTH
32ABAIKEHHETO CH M1 IIl€ IPITHY (PHHAHCOBA 3aTy5a Ha IIPeATIDHATHETO.

®  AmrsHAeH puck
Puckbt, 9e npeanpusTiero me cpemmie TPYAHOCTH IPH HAMBAHEHHETO HA SMABAKCHUS, CEBPIAHY C
thunancoBx nacusm.

» [Tasapen puck
PrckeT, e cpaseasnsata crofitoct man Geaemure mapaumy notonss ma dmanconns MHCTPYMenT e
BApHPAT HOP2AM IPOMERH B IiasaprmTe nedu. I1asaprusT prck ce CCTOM OT TPH BHAZ PHCKC

¢ Baayren puck
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PucxeT, ye cnpascasusara crodiuocr nan Gvaemure LRI HOTOIM Ha PUHAHCORK MHCTPYMenT mme
BapHpat Nopasu NpoMeny B oGMeHHUTE Kypeose.

®  Auxsen pack
PucxeT, we cnpaseasmpara crofinoct man Gpaciryrre NApUIHA NOTOLW Ha (PUHAHCOB MHCTPYMEHT Ite
BApHpaT HOPAAH NPOMEHH B ITA3PHUTE AHXBCHN IIPONEHTH,

* Apyr nesosu pucxk
Prcxrt, we cipapeasnpata crofiroct nan GbaenmTe PR OOTOIM Ha (PMHAHCOBMA HHCTPYMENT IIe
BAPHPAT NOP2AH IIPOMEHH B MA3aPHTTE IeHM (DASAMMHE OT TE3W, FHIHHKBAII OT AWXBEH PHCK WAW
BAAYTEH PHCK), HESABHCHMO OT TOBA AAAM TEIW NPOMEHM CA nputHHenn oT ¢aKTopy, crenud Mg 3a
OTACAHHMA (PVHANCOB MHCTPYMEHT WA HETOBKS ENVTEHT, MAM OT asTOpK, BAMEEIIT BLPXY BCwTIM
TNOAOGHY (PHHAHCOBM HHCTPYMEHTH, THPIYBAHY Ha rasapa.

TloanTurara Ha HpeAnpHsIHETO 32 IAOCTHO YIPABACHHE HA PHUCKOBETE € CHCPEACTOUCHA H MMZ 34 LIEA
A2 HaMaAu cBerTyaAHuTe HeBAaronpraTay edextn BLpxy (unatconma PeayATarT.
Hpeanpusmero Hava nprera moAvmixa 3a Xeanwpane Ha (PHHAHCOBATE PHACKOBE,

Edpextn ot nponenete n oGuennure xypcose

DyHRIMOHAAHATA BAAYTA HA HPEANIDHATAETO € FBATADCKN AeB.

Baayram Ha npeacranane na dumancornTe oT9eTH € GBATApCKY ACE.

‘ToUHOCTTa Ha VHCASTA BBB (DPHHAHCOBYE OTUET € XUASAY OwArapckn Aepa.

ymAeCTpANHA BAAYTA € BCHKA BAAYTA, PASAHMHA OT (hYHKITHOHAAKATA BAAYTZ2 H2 IPEATIPHATHETO,
CaeAxuTE B 9yMACCTPAHHA BaAyT2 Ce BUMCBAT [ThDBOHAYAAHO BBB (DYHKIIOHRARR BAAYTA, HATO KbM
CYMATR HA MYHACCTPAHHATA BAAYTA C€ NPHAATA OEHTPAAHKA KyPc Ha Brarapexa Hapoara Bara (BHE) 32
CBOTBETHATA BAAYTA KbM AZTATA Ha CACAKATA.

Kypcosnre pasausm, suarmksamy npn ypexaade Ha DaDHTHI MOSHIMHM MAK NPH [IPEHITHCANBAHE Hi
MAPITAHITE MOMIME HA NPEANPUATACTO 110 KYPCOBE, PRsANMHE OT Tesdw, NPA KOMTO ca bmAm
HPEAITUCACHH TIPX ITbDBOHAYAAHOTO MPUIHABARE PE3 TEPHOAA HAY B IPEAXOAHH (DUHARCOBHE OTYETH,
Ct NPM3HABAT KATO meuzAba mau sary0a 2a mepuoas, B KOHTO Co FHAHWKHAAY, € HAKOW H3KAIOHCHHSA
cwraacio MCC 21 Ha kypcoBATe pajAMiy, BBLIHVKBAITA 1O A2ACHA OapAYHA HO3UITHN, KORTO IO
CBIHOCTTA CH NPEACTABAABA 9ACT OT HETHA HMHBECTMIMA HA OTHMTAINA CE CTONAHCEA EAMHMITA B
UKACCTPAHIA AeftHOCT |

Koraro napuuna nosuums BLsHUKBA B DESYATAT Ha CACAKA € UKAECTpAHHA BIAYTA ¥ HM2 OPOMAHZ B
oﬁuex-mmnypcumymmmmemmumaaypmmm,cenommaypmpamhmo
CAeAkaTd OBAC YpeACH2 B paMKNTE HA CHUAS OTYESTEH IEPHOA, NPE3 KOHTO ¢ FLIHMKHAAL, IHAATR
KypCOBa PasAHKA Ce IIpU3naRa Npes Aaaenns mepuoa. Ho korato caearara Gmae ypeaena nipes caeapany
OTHETEH LEPHOA, KYPCOBATA PAlAMKA, NMPUINATA Npe3 BCEKH OT MEKAHHHHUTE NEPHOAU AC AATATA HA
YPEEAAHETO, CE ONPEALA OT NPOMAHATA Ha OOMEHHITTE KypCOBe HPes BCERH ITEPHOA.

Koraro neuan6a nan saryGa or nenapuuia moanmus e OTpasena AMPEXTHO B COBCTREHMN KAIMTAA, BCEKH
ofMeHeH KOMNOHERT OT Tasu mewaaBa maw saryGa ce mpuansma b Apyr Bceobxsaten aoxoa. Koraro
neqanGa mau saryGa OT HemapEMHA MOMIME € OTpaseHa B rewasbaTa HAR 3arybara, Bcerm oOMeren
KOMIIOHEHT OT Ta3u nevaaba mau sarySa ce nprsnasa kato newaaba nau saryba.

Koraro onpeaeaens MCPO n3ucksar Haxon meusabu uan 3aryu OT AKTHEH A2 €& OTPASABAT AMPEKTHO
ncoﬁmemmmnmmomnmceonmanqymmpaﬂnanuym,MCCZImma
TIpEOneHesaTa CTORHOCT A2 GbAe mpewaumcaens, manoasRaliky Kypca KBM ARTETA Ha OIPEAGASHE Ha
CTORHOCTTA, B PEIYATAT HA KOETO CE MOAY4ABA KYPCOBR PAIAMEA, KOSTO CHINO CE NPH3HABA B ApyT
BCEODXBATEH ADXOA.

TipeanpraTaero npasn npeomenka Ha MOIMIIM B UFHACCTPAHHA BAAYTA Kb KPas HA OTIETHAA MEPHOA ¥
TEKYIIO Ope3 OTYETHUA ITEPHOA.

Hosmmrmre 8 ymaectpanna Baayra sy 31 Aexemspy 2014 roAMHa ¢a OLEHEEN B HACTOSUTAS ¢unancos
OTHET 1O 3aKAtoHTeAnns Kypc va BHB.

<)\ BAPHO C OPWTVHATA -
y
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Cuaeronosnn UPEANOAOECHNIA K MPAGAMINTEANE CUCTOBOARER npenenkn

B pesyatar ua Hecuryproctrs, HPHCHINA HA ACAOBATA ACHHOCT, MHOIO CTaTR OT PMHAHCOPHTE OTHETH
HE MOAACHAT HA MPEUHIHA ONEAKA, 2 CAMO HA NPHGAMIHTEAHE OIEHEA. Ilpubausureannre onerkn ce
OLEHARAT B3 OCHOBA Ha Hali-aKTFAAHATA HAAWYHA 1 H2ACKAHR HHCOPMAITA.

Manoassanero na paspm npubamsprressm OLCHKY MPCACT2BANEA OCHOBEH CAEMEHT B MATOTBAMETO Ha
(rmascopuTe OTIETH B RE HmMAAMBA THRHATA AoctoseprocT. Ilpnaaranero ma Mewmaynapoanure
CTRHAADTH 33 (PHHEHCOBO OTHUTAHE MSHCKBA OT PHEOBOACTEOTO Ad OPHACKY HAKOA CIETOBOAHH
TPCATOAOKERNS 1 NPUBANIATEANH CYCTOBOARY IPELEHKY npy MIroTBARE HA hHEARCOBHTE OTHETH U
TIpH OMPEACAAHE HA CTOHHOCTTA Ha HAKOM OT AKTHBHT, IACHBHMTE, TIPFROAMTE 1 pasxoAwTe, Bowrmn Te
CE MIBLPIIBAT HA OCHOBATA Ha HAf-AQGPAT Npemeria, KOATO € HANPABEHA OT PHECBOACTBOTO KbM Kpag
Ha OTHETHVS NePHOA. AefiCTBHTEAHHTe pesyATaT: BHxa MOTAW A2 ce PASAMYABAT OT IPEACTABEHUTE BhA
tbunancosuTe oTHETH

Aasena npuGamavTesHa ouenka moasenar ma NPEPASTACHKAAHE, aKO HACTBIET IPOMENH B
oBcrosTeACTBATA, HA KOMTO Ce OCHOBABA, MAM B PEIJATAT OT INOAydeHa HOBa WECDOPMAIME HAM
AOITBAHWTEAHO Hatpymax ommt. [Ipepasraewaanerc ma npubsmamreansta omemxa we ce CBBPIBA €
TIPCAXOAHH HEPHOAM H He MPEACTABAMBA KOPEKITIA HA TPEIIKa.

Beaxa npomsina B npuaamanata Gasa 2a oneussane ce TPETHPA KATO NPOMAHA B CUETOBOAHATA IIOAMTHAER, A
HE B CYETOBOANATZ NPHCAVIHTEAHA OIICHKA.

Korero e Tpyaro aa ce nanpann pasrpanmenue mexay TPOMAHA B CYCTOBOAHATE IIOAMTHEKR ¥ IIPOMAHA B
CUCTOBOAHATA MDHOAMINTEAM2 ONEHIA, OPOMAHATA Ce NPUEMR KATO IPOMAHA HA CUCTOBOAHATA
IpHOAMSHTEAH? OIEHKA.

EcexrsT or mpomsmata B cueToBoAHa npubausnTesra OMEHKA te NPU3HARA IEPCIIEKTHBHO apes
BRAIOUBAHETO My B NleuaAbara mAu 3ary6ate 32 NEPHOAA HR IIPOMEHATS, AKO TPOMIHATA 3ACHTA CAMO TO3N
TEPHOA HAH NEPHOAA HA IPOMAHATA H GBACIIM EPHOAT, 2KO MPOMIHATA 32CATa ¥1 ABATA.

AOTOAKOBS, AOKOAKOTO NPOMHHATA B CHETOBOAHATA NPROAMINTEARA OLEHKZ BOAM AO NpOMEHH B
AKTHBHTE I NIACHBITE, HAM CE OTHACA AC KOMIIOHEHT OT KAIITaAn, TR C¢ OPMIAABA YPEs KOPHIAPAHE Ha
BaAaHCOBATA CTOMHOCT HA CPBP3AMUN 4KTWB, NACHE FAH KOMIOHEHT OT KAIuTAA2 B nepHOAR Ha
npoMsHaTA,

I'pencn
Ppenman or mumas nmepuoa ca nponyam mau meroumo npeAcTaRsHe Ha HHANCOBATE OTYETH Ha
HPEAIPHATHETO 33 EAHH AW IIOBEYE MEHAAN OTYETHM DEPHOAH OPOHSTUYANTH OT HEASHOAIBAHE HAW
HENPaBHAHO HIIOAIBAHE HA HAIAGKARA MH(OPMANMS, KOATO!

* e 6mAa HaAMMHA KBM MOMEHTA, B KOHTO (DHHAHCOBHTC OTYETH 32 TC3W nepmoAu ca Omam

oaobpenu 31 mybAnKysae;

. € MOMEAO, [PH NOAARHETO FA PAsYMHE YCHAMSE, A2 GBA€ IOAYUEHA ¥ B3eTa IDPEABUA OpU
M3TOTBEHETO U NPEACTARIHETO HE Tean (PAHAHCOBH OTIETH;
Teaut rpenrkn BRA1OUBAT ebeXTUTE OT MATEMATHMECK IPEMIKY, TPEIIKN NP OPHAATAHE HA CYCTOBOAHA
IIOAMTHER, HEAOTACKARHE MAH HETOUHO NPEACTERAKE Ha (DEKTH M MXMAMH.
I'pemiss mo cmcbaa ma MCCB Morar Aa Bhanmkeer BHB Bphams C NPHIHABARETO, OHKEHABAHETO,
TIPFPACTABAHCTO AR OMOBCCTERAHETO Ha KOMIOHEHTH OT (prHaRCOBUTe orverH, [loTenmuanme rpemmyy
32 TCKYIIMA NEPHOA, OTEDATH B CBILKS, CE KOPHIMPAT IPeAd (DMHAHCOBUTE OTIETH A2 Ce OA0DpsT 3a
nyOauxyparre. Bunperu Tosa TPEIIKY IIOHAKOrA CE OTKPHBAT B [IOCACABAIN ITEPHOA ¥ Te3W IPEIIKH OF
NPEAXOAHY TIEPHOAH CE ROPHIMPAT.
peanprmero xopurupa cbe 3asma AfTa CHINECTBEHIITE TpEmU OT HPEAXOAHH IIEPHOAW B ITLPBAL
@mnmnarqer,moﬁpensanymmynmmmmeaommwpex
¢ [PEMIINCAMBAHE HA CPABHUTEAHWTE CyMu 33 TIPEACTABEHUN NDEAXOACH NEPHOA, B KOUTO €
BB3HUEHAAL TDEINKY;
nAM
¢ B cAyuaii, Ge IPEmKATA € PHSHMKHAAA UPEAX Haif-PAHHO IPEACTABEHMH IPEAXOACH IepHOA,
PPEeHITHCAGBANC HA HAYAAHOTO CAAADQ HA AKTVIBATE, MACHBHTE M1 KAMITAAA 32 TO3LS HEPHOA.
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I'permxa ot npeaxoaen TIEPHOA C& KOPHTHDA NOCPEACTBOM [IPEMUACAABALIE C obpaTaa cuas, ocsen ako €
[PAKTHYECKH HENPUAOHITMO A2 C& ONPEACAM WSKOH OT crenpdyranmTe eherta 31 mepmosa mAw

PuranCOBA RHCTPYMERTH

QuHaNCOB HHCTPYMeHT e Beexu AOTOBOp, KOATO nopmiaa hiHanCOD axTEB 33 AgaeRO OPEANPRATHE B
HHAHCOB NACHB mMAM KanATAAOB PHCTPYMENT, 33 Apyro npeanpusraze. [Ipeanpustmero npumamana
GrHancoB AKTHB MAW ¢huHAHCOB mAcuB B Gaaasca, KOTATO CTaBa CTpaHa IO ACTOBODHHTE YCAOBMA Ha
¢punarcop uncTpyMeEnT.

©HRAHCOBYTE AKTHBY M IACHBH Ce KASCH(HITPAT CHrAACHO M3MCKBAHMATA ta MCC30,

Cobpaann Anma K CACAKH MeAY THX

Ilpeanpustuero cmassa pasmopeabare ma MCC24 OPH ONPEACASHE M ONOBECTHBAHE Ha CELPIAHATE
AHIIa,

CAeAxa MewAy CBBPI2HN AWNZ € HpexBBpATHE Ha PECYPCH, YCAYTH HAU 32ABAKEHNE MEXAY CELPIANE
Anua 6e3 sHaIeRNe Ha TOBA AAAY €€ IIPHAATA HAKAKBA LCHA.

Ansunr
Curaacio MCC 17 Amapmros aorosop ce RAACH(EIIPA KATO (PHRAHCOB AMAVHT, 2KO LPESEHPAR IO
CBILECTBO BCHYKN PHCKOBE U HITOAH OT COBCTBEHOCTTA BLPXY AKTHBA.
Au3uHToB ACIOBOp CE KAACHUIMIPA KATO OLEPATUBCH AMAMHT, 4KO He IPEEBBPASl 110 CHINECTBO BCHIKA
PHCKOBE U M3IrOAM OT COGCTBEHOCTTA BLPXY AKTHBA.
IIpesnasane @w oramTane ma (PEEAHCOB AM3HHIOB ACrOBOP, MO KOHTO APYRECTBOTO €
ARIHHTOIOAYIATEA
B mavasoro na Anaumrosus cpox mmancosmAT AnsmEr Ce NpH3IHABA KATO AKTAB ¥ macws B Gasarca ¢
pasMep, KOATO B HAAAGTO HA AMSHHIOBHE CDOK € PABEH Ha CIPABEAAMBATA CTOMHOCT HA HAETHAT AKTHB
HLAM, AKO € IIO-HHCBK — [10 HACTOAIIATA CTOMEOCT Ha MUHMMAARNTE ANSHHIORK TIAAINAHNS, BCIRE EAHO OT
KOHTO € ONPECACACHO B HAYAAGTO HA AM3HHIOBHA AOCIOBOP. AHCKOHTOBHAT HPOLEHT, KOHTO Ce M3T0AIBa
[pY MSYHCAABAHE HA HACTOAINATA CTORHOCT HA MAHFMAAHMTE AMIMHTOBH MNAAIIAHMSA € AHXBEHMST
TIPOIIEHT, 3AA0KEH B AMIMHIOBUE AOTOBOP, AOKOAKOTO Tolf IpaKTHHecky Moke A3 Emae oupeaeaes; ako
TOB2 € HEFLIMOKHO — MINOAIBA CE AMPEPEHIMAAHHAT AMXBEH NPOLEAT MO 30ABATEHWETO Ha
AMSHHTOHOAy#aTeAs. [IGpPBOHAMAAMVTE NpeK: pAtKOAM, HMIBLDIIEHH OT AMIMHIONOAYIATEAZ Ce
IIpHGABAT KbM CyMATa, IPUIHATE KATO AKTHB.
MunivasayTe AMSHHIONN HAAIMAHNR Ce PAINPEACALT MERAY (uHAHCOREN Pas=OA B HAMAAEHMETO Ha
HENAATEHOTO 3aABAXerye. PUHAHCOBMAT P2IXOA Ce Pa3IPEACAR [0 HEPHOAN 33 CPOKA HA AUIHHFOBHA
AOICBOP Taka, I€¢ Ad €€ MOAY™H IOCTOAHEH IEPHOAWYEH AMXBER HPOLEHT NO OCTRTHYHOTO CRAAOC HA
32ABATREHHETO. YCAGBHMTE HAEMH C& HAMACASBAT KATO PAIXOA 33 HEPHOAWTE, B KOMTO ca Gmam
H3BBPINEHH.
AMODPTU3AIFIORHATA HOAYTHKA IO OTHOMICHME HA AMOPTHSYCMHTE HAETH AKTHEH CE chobpaafea ¢ Task
10 OTHOWIEHHE Ha COOCTBEHMTE AMOPTHIYEMHM AKTWBH, 4 HPH3HATATA AMOPTHIAIMAA CE MBYNICASEA Ha
6asara, onpeaesena 3 MCC PETAAMEHTHPAINY CHOTBETHRA BHA AKTUB. AKO HE € CHTYDHO B TOASMZ
CTeNeH, 4 IPeANpUSTAETO me NMprAOSHe COBCTBEHOCT AO Kpas Ha CPOKR HA AMSHTOBHS AOTOBOD,
KTUBET H3IMAO CC AMOPTH3NPA IPEs IO-KPATKHA OT ABATA CPOKA — CPOKA HA AHIVHTOBME AOTOROD VAM
TOA€3HES XUBOT HA AKTHBA.
Ilpusnasane m oTHMTAHE HAa ONEPATHBEH AWIMHIOB AOTOBOP, IO KOETO ADYZKECTBOTO ¢
ARIEHIODOAYTATEA
AMIMHTORHTE AAMAHNA O ONEPATHBER AMSMHI Ce HDHIHABAT KATO PE3XOA B OTHETA 33 AOXOAHTE 11O
AMMEfHVA METOA 33 HEAMA CPOK HA AM3UHTOBHS AOTOBOP, OCBEH AKO ADYIA CHCTeMHa Gasa me e
NPEACTABHTEAHA 32 BPEMETO, HIPE3 KOETO MPEAIPUATACTO WIITOA3BA MITOAHTE HA HACTHS AKTHS,
Ilpn3sapane m orumraue ma ¢humancos Amsumron AOTOBOD, ©O KONTO APYIKECTBOTO €
AUIMHTOAATEA
IpeAnpuATHeTo NPU3HABE AKTHBATE, ABD/KAHA [0 CHAATA HA (DUEAHCOR AHSUET, B CEOBTE OTICTH M TH
- B AUIHHIOBHA AOTGBOP.

HOCOTUIIHANA

~




“@OPECT EHEPAXKII® EOOA
VHAHUBUAYAAEH ®VTHAHCOB OTYET
3ATOAVIHATA 3ABBPITBAINA HA 31.12.2014

HOAAQK&IJIOTO HZ NMOAYYABAHE AM3VATOBO IAAINAHE Ce PAITACHKAA KATO IIOTAcHBaHe Ha TAABHHIIA 2
(pHHAHCOB AOZOA.

Hprxoasr or mpoazBara, npuamar » HavasoTo ma CPOKA Mz (PUEAHCORMH AM3MHT OT AWSHHTOAZTEAS,
DPEACTABAABA CIIDABEAAMBATA CTOMHOCT HA aKTHBA MAM AKO T € IIO-HICKA — HACTOMILATA CTORHOCT Ha
MHHUMAAHVTE AMIMHIOBH [IAATIANYS, HSSHCACHY DA ITa3apeH AmxBen mponent. CeBecroifHocrma Ha
npomﬁsmnﬂaqmmomcpoxanammnmmmmopeceﬁeaoﬁnocrmmﬁmmonm
CTOHHOCT, aKO €A PasAMMHM- Ha HaeTaTe coBCTBEHOCT, HAMAAGHZ CBC HACTOSINATA CTOMHOCT Ha
HErApaHTAPAHATA OCTATHYIHA CTOMHOCT.

IIpasnasane 2 OTIATAHE HA OUEPATHMBCH AUIEHIOB AOTOBOP; L0 KOHTO APYRECTBOTO €
AUMIMHTOAATEA

AKTHBHTE, ABPHARH 33 OTAZBEHE 110 ONCPATHBHY AMBHHTORH AOrOBOpH, Ce NIPEACTUBAT B OTYETHTE, B
CbOTBETCTBHE ChC ChIIHOCTTA HA AKTHRA,

Haembus Aoxoa ot onepatusan ausunrose aorosopu ce TIPA3HABA KATO ACKOA IO AMHEHHMA METOA
32 CpOKA Ha AMIHHIOBHA AOTOBOP, OCBEH 2KO ADYT2 CHCTEMHA (a3 OTP43sBA TO-TOUHO BPEMEBMA MOAEA,
NPH “METO U3MOAIBAHE € HAMAACHA H3BACYCHATA [TOA3A OT HACTHSA AKTHB.

PasxoanTe, BKAIOMMTEAHO SMOPTHIAIMATI, MIBBPIMEHH BLB BPBIKA € TEHEPHPAHETO HA AOXOAA OT
AW3WIHT, CE IPH3HABAT 33 Pa3xoA. HaeMHMAT AOXOA ce npuatmsa 32 AOXOA IO AWHEHHIL METOA 32 LIEANS
CPOK i AM3HHIOBHS AGTOBOP, AOPK KO HOCTLITACHIIATA He Ce MOAYZBAT Ha Taan 65232, OCBER aKO ADYra
cucTeMEa Gasa OTPasiBa MO-TOYHO BPEMEBHS MOAEA, HOpH 4HETO HIHOAIBAHE € HAMAALHA MIBASYCHATA
IOA38 OT HAETHS AKTHB.

HasaAnwre npexsr pasxoAH, HISEPINERn OT NPEANPARTAETO BEB BPHIKA C AOI'OBAPSHETO I YPEHAAHETO
H2 ONEPATHBEH AMSHHT Ce MPHOABAT K1M GaA2HCOBATA CYMA HA HACTIA AKTHB M Ce IPHIHABAT KATO PasxoA
TIPE3 UEAWS CDOK HA AMAUHIOBUE AOTOBOP HA CHINOTO OCHOBAHME KRKTO AMAUHTOBME IIPITIOA,
AMODTHIIUMATA HA 4MOPTMIyEMHTE HACTH AKTUBM CE M3BLPIOIBA HA 0833, CHOTBETCTBAA Ha

AMOPTH3ALHOHHATA IOAMTHKR, BE3NPHETA 32 MOACOHW AKTHBH, 2 AMOPTHIALMMTE CE HMITHCAMBAT HA
Basara, mocowena 8 MCC peraaMenTapama OTUHTAHETO HA CHOTBETHYI BYA AKTHB.

Culnras caea Kpas Ha OTHETHME NEPHAOA

Cobmrie cAeA Kpasd Ha oT9eTHmE mepmoA ca OHMean cnbETME, RaxTO OasronprmTan, Taka o
HeBAATONPHATHH, RONTO BHAHWKBAT MEXAY KPA§ Ha CTYETHAS HEPUOA M AATATA, 1A KOSTO ¢unancosaTe
oTyeTH ca 0AcOpenH 3a nybAuEyRae.

Pasrpanmaasar ce ABa BHA2 CobmTIE

¢ TaKHBa, KOMTO AOKASBAT JCAOBUA, CHIIECTRYBAAN KM KPas HA OTYETHMA MEPHOA (Roprrmpanpy
cobuan );

¢ TaKuBa, KOMTO €2 MOKAATEAHU 32 JCAOBHE, BH3HUKHAAM CABA Kpaf HA OTYETHUA IEPHOA
(wexoprrapamy cubuTEE).

Ipeanpusruero xopurupa cymure, HpusHATH BB (DUHAHCOBHTE OTHETH, 33 A2 OTPA3H KOPUTHPAIIHTE
CHOUTHA CACA KPS Ha OTHETHHS IEPHOA ¥ OCHBDEMCHSBA OIIOBECTHBAHIATA.
Ilpeanpusriero ne xopmrmpa cymure, npmspaTA Bb8  umHmHCOBM OTZETH, 3 A2 oTpazy
HeKopHrMpamTe CHOMTHA CACA KPad Ha OTIeTRUA neproA, Korato Hexopurupammare chGiran cAEA Kpas
H2 OTYETHUS MEPHOA €2 TOAKOBA CHINECTBEHH, 7€ HEOIOBECTABAHETO B MOBAMAAC H2 crrocofroCTTa Ha
noTpeOuTeANTe Ha (PMHAHCOBATE OTYETH A3 B3EMAT CFONAHCKY PENISHHH, UPEANPHATHETO OMOBECTHRA
CACAHATA MH(OPMAIS 32 BCAKA CHINECTRCHA KATETOPHA HA HEKOPHTAPAIOTO ChbITHe:

- ECTECTBOTO HA ChOMTHETO;
n

- npubavanTeAna onenra ra HHAAHCOBIE My eheRT MAY MIIBACHHE, Ye TAKABA OLEHRA HE MOMKE

Aa Buae nanpasena.

Pasxoan no saemm

PUTAHANA ¢
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“@OPECT EHEPAJKI® EOOA,
HHAVIBUAVAAEH ®HHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAINA HA 31.12.2014

Pasxoayrre no asemy, xomTO MOraT HpEED A% Ce OTHECZT HBM HPHACSHBAHETO, CTPORTEACTBOTO HAW
TIPOMIBOACTEOTO HA EAMH OTTOBAPSIN HA JCAGBHATA AKTHB, CE KANMMTAAUSAPAT KATO ACT OT CTOHHOCTTA

Apyrute paszoau no saemu ce npuanaser kato PasxoA.
Orrosapsm Ha ycaoRuSTA 2KTHB € aKTHB, KOBTO MO HEOBEOAMMOCT M3HCKBA 3HAATEACH TEPHOA OT
BPEME 34 ITOATOTOBKA 33 HETOBATA NIPEABIEKAANA yOTpeBa UAK mpoAmxGa.
Pasxomnoaamcemmanpmmoqammmﬁummama,mmmc&mm
BEPOATHOCT, H€ Te Ile AOBEAST A GHACHTI HKOHOMIIYECKN NOASH 33 IPEATIPHATHETO 1 KOIATO paszoAmnTe
MOTAT A2 GBAAT HIACKAHO OLEHeHN,
Paszoaute no aremn, konTo MoraT Aa 65AaT NpiKO OTHeCERM KEM NPUACGHUBAKETO, CTPONTEACTBOTO MAR
TPOMSBOACTBOTO HA AZACH OTIOBAPAIN Ha YCAOBHSTA AKTHB, Ci OHESH Pa3XOAHW IIO 326MH, KOUTO Buxa
OnAm M3GErnaTH, AKO PAIKOABT 110 OTTOBAPSIIMA HA VCACBHATS AKTHB He € GuA USBBPITEH.
IlpeAnpraTieTo KamuTaAMIMpa PasxOAMTE NO 39EMM KAYO 9ACT OT CTOHHOCTTR Ha OTTOBADALHN Ha
YCAOBHATA AKTHB HA HAYAAHATA AATA HA KATMTAAM3ALUAL.,
Haqaanata aama Ha KaNMTSAVSQIMIRTA € AATAT2, HA KOATO DPEAUPHSTHETO 33 ITbPBA ITET JAOBAETBODH
CAEAHITE YCAOBHS
®  UIBLPITH PASXOAMTE 33 aKTHBA;
M3BBPIIH PAIKOAMTE 110 326MUTE;
RaKTO 11
* OpeanpueMe ACHHOCTH, HEOGXOAMMM 32 TIOATOTBSHE HA AKTMBA 32 IPEABIDKAANATA My

ynoTpeba nan nposaxba.
IIpeanpusTreTo NpeyCTAHORARA KATINTAAMZHPAHETO HA PASXOANMTE HO 3AEMV 33 ABATH IePHOAR, IIPe3
KOMTO € NPEKXLCHATO AKTHBHOTO MOACGPEHHE Ha OTTORAPALIL HA JCAOBHATA AKTUB,
IlpeAnpusTaeTo MpexpaTHB KANMTAAMAAINATA HA PASKOAWTE TIO 34CMH, KOTETO CA IPUKAIOVEHH B
SHAYMHTCAHA CTENCH BCUMKH ACHHOCTH, HCOGXOAMMI 32 NOATOTBAHETO HA OTTOBAPAITHA HA JCAOBHATA
AKTHB 32 MPEABYOKAARATA YHOTPeHa mAR npoaaxba.

YcaoBEE aKTHBR B HAaCABA
YcaoBen macws e
¢ BBIMONHO 3aABAMKEHHE, KOCTO MPOM3AN3A OT MHHAAH CHOMTHA M YHETO ChINECTByBaHe e Gbae
IIOTB‘prEHO CAMO OT HACTBIBAHETC HAM HEHACTBIOBAHETO HA CAHO HAM IICBCUHE HeCﬂl‘me
Gvaemu cuOHTHA, KOBTO He MOTAT A2 GBAST H3LAO KOHTPOAMPAHK OT MPEAIIPUATHETO;
HAH
¢  HACTOAIIO 3AABATKEHHE, KOSTO HPOHIAN3A OT MUHAAK CHOMTHS, HO He & IPHIHATO, SAMOTO:
= He € BEPOATHO 32 NOTACHBAHETO My Aa GbAe HeoOzoAMM M3XOASII HOTOK OT pecypew,
CbA’bPIKB.l]IH HAKOHOMWYIECEHA TTOA3M,
m -
-+ CyMAaTa HA 3AABAKEHHETO HE MOMKE A2 UhAC ONIPEACAEHE ¢ AOCTATHYINA CTEIEH HA HAASKAHOCT;

VcAOBEH aKTHB € FhaMOKEH aKTVB, KOKTO NPOMIAHMIA OT MUHAAY CHOMTUE M YHETO CHINECTEYBAHE Hie
Bnae MOTEBPAEHO CAMO OT HACTHITBAHETO HAN HEHACTRIBAHETO HA EAHO MAM TOBEYE HecurypHy SHAcimy
CHOHTHA, KOUTO He MOTAT AR GBAAT UAINIAO KONTPOANPAHH OT PEATPUETHETO.

YeAOBHUTE aKTHBH H [T2CHBYH HE C¢ OPU3HABAT.

Oruer 3a napaaanTe NOTOMR
[IpeanpusTiero e npreAo MOAUTHKA 33 OTYINMTRHE f HPEACTABHHE 2 HAPMYHUTE NOTOMM IO IPEKHN
METOA B OTYETA 33 [TADHYHATE MOTOIH.
Taprrasmre noromy ce KAaCHQUUMPAT KATO NUPHYHFE MOTOMHA OT:
¢  Onepatmpaa AcitHoct
¢ Hupecrunuonna Aefinocr

o  ODprrancosa AeHHOCT

FETHATA
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“©OPECT EHEPAJKI” EOOA,
VHAWBUAYAAEH ®THAHCOB OTYET
3A TOAVIHATA 3ABBPIIBAINIA HA 31.12.2014

Oruer 3a mpomenwure B coGeTBennn xamuTas
Tpeanpusraero npeacrans oTver 2a npovenuTe 3 COBCTBERMA KAIUTAA, HOKA3BAI:
. oﬁmacymHcheoﬁmmmaonOAsanepuom;
¢ 32 BCEKH KOMIIOHEHT Ha COGCTBEHMUS KANWTAA, eHERTHTE OT IPHAITAHE CHC 30AHA AAT MAW
OPEHSHHCACHHE ChC 32AHA AATA, IPU3HATH B choTeTeTEHE ¢ MCC 8; Karro m
® 32 BCEKU KOMUOHEHT Ha cOBCTBEHMS xammTas, uspasugBare Hn Baramcosata croffnocT B

HZMAAOTO ¥ B Kpas Ha NIEPHOAA, KATO CE CIIOBECTABAT OTAGAHO IPOMEHHTE B PESYATAT OT:
- nevaaba man saryGa;

- APYT BCeoBXBaTEH AOXOA;
KAKTO K

-Qemmco&mmmnmqmomaacoﬁmmmonomammam

BHOCKHTE OT W DAINPEACACHHATA KbM cobeTRenmmTe,

AOITBAHUTEAHA MH@OPMAITHNA KbM CTATHUTE HA ®MHAHCOBUSA OTUET
1. Oraer 3a pumanconoTo chcrosuue

L1 Mimorm, mammem, chopraxenns

Crpaan Manzmm n ofopoyasane Otmo
Orwerza crofigocr
Casao xpx 31.12.2012 190 12 438 12 628
Tocrbonan - 17 ‘ 17
Caaao ke 31.12,2013 190 12 488 12 645
Mocrsmay - 7 7
Casao e 31122014 180 12 462 12 652
Astoprazanuas
Casao mrpm 31.12.2012 12 2923 3003
TMoernmian 8 1 866 1874
Caaso xnat 3112.2013 20 4 859 487
Hocrsmtasn 7 1849 _ 1 856 .
Caaso xme 3L12.204 oz 6708 6738
Basancosa crofigocr
Bunncmacmﬂnocrmﬁm 170_ 7596 776§ __
Bassucosa crofinccr k1 31.12.2014 163 5 734 5917

1. ApymecTBOTO HAM2 BPEMEHHO MIBAACHH OT yIOTpeba ABATOTPANHN MATEPHAAHY AKTHBY;

2. ApymecTsOTO HAMA VICETH AHTWNAMEHTH 32 NPHACGUBAHE HA MATCPUAAHH AKTHBH, BRAIOHTCAHO
ABAHCOBM TIAAIIAHMI,

3. ApymecTBoTO He € HIFBPIIBAAD OBEIEHKY Ha AbATOTPAAHY MATEPHAARE AKTHBH npes eproAa;

D TIHANA 25




“@®OPECT EHEPAYKH® EOOA

WHAVIBUAYAAEH OITHAHCOB OTUYET

3ATOAVIHATA 3ABBPITIBAINA HA 31.12.2014

1.2, Abarotpaiing HEMATEPHAAHH AKTUBHE

Ilpasa Otirro
Oruerna croiimocr

Casso mm 31122012 E 613 613
Caaso xux 3L12.2013 613 €13

Caspao xmae 3L12.2084 613 613

Amvoprezanna

Casso wma 31122012 49 49
[ocragiian 30 30

Caano mmas 31122013 79 79
Nocrhoman 3 3

Casap wear 31.12.2014 110 1i0

Basanrcosa crodmocr

Basawcosa crofinocr xnes 31.12.2013 534 534
Basarcosa crofirocr kny 31.12,2014 503 803

ApyecTBoTo AAMA ABATOTPRIHY HEMATEDMAAHY 2KTIBH C OTPAHUMEHNS FLPXY IIPABOTO Ha COBCTBEHOCT

« HITOTEKH, 33A0T ITO AOTOBODH;

ApyecTBOTO RAMA BPEMEHHO HIBAACHT OT yROTPe6a ABATOTPAMHH HEMATEPHAAHT aKTHBH,

IIpes neprioaa ne e ussnpnrsana obesrenra Ha ABATOTPAIHY HEMATEPHAAHY AKTUBH;

Cynata 613 XHAAB. NPEACTARASBA FUPEACHO NPZBO HA CTPOSHK /BBAMEIAHO 1 CPOIHO/ 32 HSTPAXAAHE KA
(hOTOROATANYHA EAEKTPHYECKA HEHTPAAR FHPXY HMMOT, HAROAEIN ce B ¢l abapepo, obmmna [Tasea Bamg,

obaacr Crapa 3aropa.

1.3. AxcraBu HO OTCPOYEHR AARBIHE

N scxevmpa 2013 31 sewexmpn 2014
YBCARMCHHE HaMaseue
Bpemerna pasanka
BPCMEHHA [ OTCPOEH | BPEMERAR | CTCPOUEH [ BpeMenna | orcpowucn | pevenma | ovcpouen
pazaua | AsEpE | pasauxa | aasenx | pasamma | Aammex | pasamen | asebm
Artaey 0o OTCPOYEHE AARTIA
CagBa mnwuTaausanys 487 49 - - Y] Q) 450 45
Ofuto axTanm 487 49 - - an @ 450 45
O0mpo nacaen: - - - -
(mero) 487 L) 450 45




“@OPECT EHEPAJKIT® EOOA
HMHAVIBUAYAAEH ®YTHAHCOB OTUET
3A TOAVIHATA 3ARBPINBAIIIA HA 31.12.2014

13.  Texymm rnproBcka u Apyra mseManzg
Baa 31.12.2014 31.12.2013 r,
Baemanua o npoaa=bn /mero/ 108 165
Baexmanng o npoansGH 105 165
Bsemawns o npesocTanens asanca /rero/ - 1
Bseaamms no npeaocrapenm apanca - 1
Apyra Tesynm s3enanns 6 6
Ipesnaarene pasxoan 6 6
OBmo 11 172
L5. CoBeraen kammraa
L5.1. Ocaopen xanuras
31122014 r. 31.12.2013 r.
Croaps Bpo:e Crolintoct | Iaaremsy | % Ama Bpoi Croiimoct | Tlaavenn | % Aga
MHMHCTPOIT
XOAAHMHT AA 50 5 000 5000 100% 50 5 000 5 000 100%
O6mo: 50 5060 5000 100% 50 5000 5000 100%
1.5.2. Gunancos pesyarar
@ oHancon pesyATaT Crofimoer
ITewaaa eum 31.12.2013 r. -
VYeeamaenny o1 139
Ileaaafa 3a rosammara 2014 139
Ilewaaba xem 31122014 r. 139
3ary6a xem 31122012 1, (32)
IIpensancaen ocraTsk saM ILIZ2012 1, {32)
Veeamzenns ox: (287)
3ary5a_sa roaumera 2013 (287)
3aryfa wex 31.12.2013 r, (319)
Ypeanaenus on: (51
Apyru €1))
3aryfa mom 31122014 . (370)
®rmancos pesyarar xnm 31122012 1. {32}
Punaacos pesyarar wns 31.12.2013 1. (319)
Punancon pesyarar wnym 31122014 r. (231)
1.6. Hetexyma (pumancosn nacusm
Herexymu ¢hrEANCOBE nacana 31.12.2014 31122013 r.
3aABATHEHAR II0 AUIAHRTUBA AOTOBOPH 4 840 6 890
Ofimo 4840 6 890

20 HD C Diﬂr?ﬁ"-ﬂ!‘{ghﬁp&a 27




“©@OPECT EHEPAXIT® EOOA
HNHAVIBUAYAAEH ®MHAHCOB OTUET
3A TOAVHATA 3ABBPIIBAIIA HA 31.12.2014

1.6.1. 3aamaxennn no su3mATORA AOTOBOPHE - HETEKyIIR

Bra 31.12.2014 r. | 3112.2013 r,
%mmmammmmpaannmnan_rpymn 4377 6 400
SANDATKEHUA IO AMIMAT KM HECHHPSAHE AULA 463 490
O6mo 4 840 6890

17. Texymm chrmancopn nacenn

T FHEAHCORY mACHS
yrm “ 31122004 r. 31122013 1.

39ADATCHES 1O AMSAEIOB AOrOBOPH 1765 16%0
Obmo 1765 1690
1.7.1. 3aabasKenna no An3AHTORYE AOTOBOPH - TeRYIA
Bua, ILI12.2014 v, | 31122023 1.
32ATBAIEEHNS IO ARIMHT KhM CSBPIARE AWUA B IPYIATa 1736 1659
3aAnAZEHUS 10 AVIHET Kb HECEBD3AAT AWIA 29 31
Otmo 1765 1650
BrAemH MARAMAANY AYAMHIOBA DARTANAA KB 31,12.2014 r.,
Aolr. Orir-p08T. Haa 5r. Obmo
Amsnanrosn naarmasms 29 155 308 492
Hemna nacroama crotimocr 29 155 08 492
Bracnm MERGZMRANE AMSHETORY wAAINARYS M 31.12.2013 r.
Aolr. Orlr-ao5r, Haa 5. O6mo
AnsauroRu maanmAn 31 155 335 521
Herma macrosma crolirocr K11 155 338 521
1.8. Texyma THPIOBCKH U APYTH 30ABLAKCHAS
Baa, 3L12.2014 . 122013 .
3aapasenns KbM CELP3AHR ANIA B IPynaTa 179 240
3aABAEEHNA 10 AOCTABKH o5 156
39ALAEHRA D0 ABBHACHTER 84 84
3aABAsReRNT KLM CRLD3AHA AUIA HABES FPyIATA 3 -
JAABATHEHIS IO AOCTARKH 3 -
JasbArEeRna Mo AOCTABRE 8 8
Apyrn Terymm 3asbasennn 4 5
3aspAmEHES 110 3ACTPAROBKA 4 5
Ofmo 194 253
1.9. AawbuEn 3aABAKEHRA
Bra, 3122014 1. 31.12.2013 .
Koproparmeeu asrrsx 3 2
Ofmo 3 2
( )G"‘ -l ¢
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“®OPECT EHEPAXI™ EQOA,
NHANBHUAYAAEH ®MHAHCOB OTUET
3A TOAVIHATA 3ABBPINBAINA HA 31.12.2014

2. Oruer 3a nenasbure man aaryGure

2.1, ITprxoan
2.1.1. IlpuxoAs oT Mpoaatn
Baa nprxoa 2014 ¢, 2013,
Ipoaambn ra npoAyKig B 1.9 2240 2485
Ipoaaabu 1a eaexTpEIecka exeprua, mponsseackn or OEI| 2240 2455
Apyra npaxoan B .4, 569 -
Onmicasy sassAmenns 61 -

Bracramozenn cysm no Coroatia c EBH 5-a
Eaertpopasnpeaeaenne EAA » EBH B-8 Eaexrpocnzbagmane
EAA 508 -

O6mo 2 809 2455

Ilo Crnoroaba or 28.03.2014 r. meway @opecr Enepamn EOOA ot eama crpama m EBH Bea
Eaexrpopasnpeaeaerme EAA i EBH B-1 Eaextpociabassane EAA, ot Apyra, B PE3YATAT Ha OTMAHZ Ha
AeficTBUETO ¥ mpyAaraneTo Ha Pemenvie na AKEBP Ne 11-33/14.09.2012 r. 6e orveren mpuxoa or
KOPEKIIUA HA TAKCA AGCTRII AO PAANPEACAMTEAHAT MPEIKA B pasnep Ha 508 xua.As.

2.1.2. ®upanCcOBYE NPUXOAR

Bua oprxoa
[paxoAn ot ABXEE B 1.9,
0 THPTOBCKN 3aeMu
O6mo

2003~

A-p-hg
L]

2.2, Pasxoan

2.2.1. FI3n0A3BAHE CYPOBHEM, MATEPAAAY M KOHCYMATHBR

Boa pasxoa 2014 r. 2013 r,

Ea. emeprog 9 21

Oémo 9 ' n

2.2.2. PasxoAn 3a FBHILEY YCAYTA

Bua pasxoa
Tloamsmrbanurean
Haeam
Koncyimaucyn H ADyTH AOTOBOPH
3acTpaxoBrm
Aamnnn 1 TaEen

Ozpana

AbonamerTit

Takra AOCTAIT AC EACKTPOPASIIPEACANTEARATA MPEREA
CaeroBoAEn yeAyrs

Taxca Gassscapamn emeprusn
Tarca 20% corazcao wa35a ot 3EBH

H
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)
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“@OPECT EHEPAXKU™” EOOA
VHAVBUAYAAEH ®HTHAHCOB OTYET
3A TOAMTHATA 3ABBPITIBAINA HA 31.12.2014

Apympasxomaanmymm 1 1 3
Ofmo R M5
2.2.3. Pasxoau 3a aMopasaman
Bua pazxoa, 200 r. 2013 r,
Pasxoan 32 amopTisammm na nponasoscTaenn 1887 1904
ABATOTPARHH MATCPHAAHY AKTHBH 1 856 1874
ABATOTPARHA HEMUTEPHAAHP AKTHRE _ 31 30
O6mo 1887 1904
2.2.4. Apyra pasxoan
Bua pasxop 2014 r. 2013 r.
Omnucany pseanms 61 -
Odmo 61 -
2.2.5. duaRaHCOBR pa3xoAn
Bua pasxop, 2014 r. 2013 r.
Pasgoam 3a Amxpm b 1.9, 319 404
HO AH3HAHIOBY ACTOBODK 319 404
O6mo 319 404

2.2.6. Paaxoa 3a Aambim

Crraacro AefCTBAIIOTO 39KOHOAATEACTBO MevaabuTe ce obaarat ¢ KOPIIOPaTHBEH AAHBK B pasmep 10%.
3a usemcagBaHe PasMepa Ha GTCPOYEHITE AARBIN € 1I0A38aHA cTanKa 10%, KOSTO Ce OUaKBA AQ € BAAKAHA

npy oBpaTHOTO NpanBAeHHe.

Bua, pasxos 2014 1. 2013 r.
AaEni o7 newasbara 12 2
Apym 4 __ 4
Ofmo 16 @2
31 aexexmpn 2014 31 sexernpu 2013
Kommonema % %
Aserann | xopmo Asmpema | xopmo
ocuosa | parasen | A" | gcmopa | pampen | ASTRE
1lenaaGa/3aryfa npesn paszoam aa AaHBom 158 i 10% 16 {320) 10% @2)
Cymu mo sawsumg Aeraapanas (38) {4 M M
Cyna H2 YBEAHYCHHATA DO ARHBHEA ACKAADAIEN 1 887 10% 189 2245 10% 225
Cyam Ha HAMAACHMATA 110 AAFHTHA ACKAAPAIIN (1925 10% (193) | (1904 .10%‘ '(1‘90)
Heaasba/aary6a aa sarsumo ofaarawe 117 ‘ 12 - S S 2
Tleuastia/3ary8a aa mswmcarsane Ha pas=oA 3a T B T T RS
AQTBE 117 : 12 2 e 2
B.T.Y 32 CMETKA Ma meaasba/aaryGa v orwer 3a : - N B
AOXOABTE nuz 10% 12 2 10% 2
APYTY OTIOBECTHBAHA
x ‘o
>N
NN
o | 2N, ) : crery 30
i B /BARHD G NA
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“@®OPECT EHEPAXI® EOOA,
HMHAVBHAYAAEH ®WHAHCOB OTYET
3ATOAVIHATA 3AB'BPIIIBAITIA HA 31.12.2014

1. Ceupaanuw auna u caesx: cne CBBP32HE AMITA

Apymecrsom OOOBECTHBA CACAHETE ChEbp3aHm Amna:

Coﬁcmemnaxaummanag.pymc‘mm,yupmmo KOHTPOA
»MuHCTpO Xoaamar” AA

Karouos poxobosen nepconas ua OPEANPRATEETO
Huxoaalt Beakanos - Yopasurea
Heaeaqo Bonen - ¥Yopasurea

ApymecTsa, CEBP3aHE ANIIA C HPEARPUSTHETO B rpyma

Muncrpoit Xoaaunr AA
TopyGco 3aarorpaa AA
Poaonu Exo [Ipoamexre EOOA
Memctpoit Maprua Haror AA
HCMA AA

Hepcoras mmxenepumr EQOA
Arenop EOOCA

Kanrexc-2000 EOOA

Aaizr Umect EOOA

Xeanoc Coaap EOOA
Meurapeso Mmmecr EOOA,
Meurapeno Enepasar EQOA
Bup6a Batanun AA

Exo Emcrpoit COA

Pemorexc M OCA

T'opyBco Maaan AA

Exo Emcrpoit A33A

IIpes 2014r. ca m3phpimens CACAHHTE CACARY CHC CBLP3AHM AU

INoxynkm oT cPpP3aHm AMNZ B PynaTa

Aocranan Bus caeara 2004 r. 2013 r,
Manctpol Xosamar AA Tlorymxa ma AMA 7 -
Muncrpoit Xoaanar AA Cueronoano obcayasane 2 2
Mnacrpoit Xoaanur AA IpedhaxTyprpanu pasxoan 1 -
Enareprsn Ero ITposseste AA Haex onc - _ 2 .
Obmo 10 4
Iloxynxu oT chBp3anm ABNa, R3BHHE IPynaTa
Aocranamc Bra cacaxa 2014 r. 2013 r,
Bwarepasi Exo [Mpoameste AA, _ chuocbnc_ _ 7 _3 B

32ABAREHIA KbM CHBP3AHE AWTA B [PyHATa

Aocrasaak 31122014 r.

Tapasnema

Muncrpo# Xoaamar AA, 95

SIS RY 31




“@OPECT EHEPAXII® EOOA
MHAWBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPHIBAINA HA 31.12.2014

Munctpoii Xoaamar AA 84 84
BEwareprsr Exo [Tpoamestc AA, - 3
Ofmo 179 240
3aAbAKeHTA KM CHBPIAHE AVIA, HIBBH Ipynara
AocTapunx 31.12.2014 r. Tapannem 31.12.2013 r. Capasnpn
Enarepesr Exo Mpoamesre AA, 3 -
O8mo 3 -
Hawucaern nprmxoan or suxsa no RPCAOCTABEHN 3aeMu
K S Bsemare xryy Hauxcaenn Hoayaenm Baesmane xnm
31122013 r, npes 2014 1. npes 2014 r. 31122014 r.
Muscrpoit xoaamar AA - 4 4 -
Ofmo - 4 4 -
DUHANCOB AHINNT — 3AABAMEHAA KbM CHFLP3aHN AHIA
Bracime MuneMasan amamHrons naamawus KM 31.12.2014 1.
Orlr.-a05
Aolr. r. Hap 51, Obmo
Anmsparosn nasmAEEs 1736 4377 6113
Heraa mactosmma crofimocr 1736 4377 - 6113
BrAcium MARUMAARY AMSHETORE DAAIIAHES &5y 31.12.2013 r,
Orir-a08
Aolr. r, Haa3r, Obmo
A3nHTOBY NAIARRS 1 659 6 400 8 059
Herma mactomma croiimocy 16589 6 400 - 8059
2. VYnopaeaenue Ha gamATasd
Bna 3122014 r. 31.12.2013 r.
Otngo AnATOD RAMETAA, T.0.2 6 802 B 835
OrAuANCODA M2CHBH CHLP3ARN AHIA 6 294 8299
OHHANCOBN IECARN HECEBD3AHM AHIR 508 536
Hamasen ¢ . .
IAPYMHHTE CPEACTBA B MAPHYHA CRBHBAACHTH
Heten Anarop sanmmerras 6 802 8 835
Obmo cobcypen mammmaa (226) (314)
060 xamaTas 6 576 8 521
CroTHOmMEHNE HA IAAABEGLIAOCT 1,03 1,04
3. Kopexmasa ma rpemxm
B rpenmes Cyma
Koperipisr 53 TaKea AOCTBIT A EASKTPOPASIPEACAUTEARATE MPEHa 51
Ofimo 51

4. ¥YcaoRHW aKTEBR B DACHBRE

= | BAPHO € OP/TVHANA ,




“@OPECT EHEPAIXKI” EOOA
MHAMBHAYAAEH ®WHAHCOB OTUET
3ATOAVIHATA 3ABBLPIITBAIITA HA 31.12.2014
5. CuGurans caea kpan Ha oT9eTHRS HepPHoA

Cmmmf@mmmmmcn&mmmmmmmm&momom

PbxonoAammnaApymnomcqnm,qenpe.mpmmaoeAeﬁnmonmeocmneaeﬁcmamo,mmmonen
HAMEDEHAR 32 HPEYCTAHORABARE HA ACHHOCTTA.

7. Omnosecranane CBLrAZCHO 3AK0OHOBH U3RCKBAHNSA

3a roammaTa 3 KAwmCAeHy CYAMH 33 JCAYTH, DPEAOCTARIHN OT PETMCTPBPAHA CANTOPH Ha NPEANDISTEETO 33
He3aBHCIM (IHHANCOB OAMT B pasatep a 1 XHA.AB.

8. PumancosH moxazaTean

Ne Moxasarean 2014 r, 2013 r, Pazaura
Crofimocr Croiimocr | Crotimocr %
1 Amarotpaiinm axmasn /obmo/ 6 465 8349 {1 884) -23%
2 Kpatkorpaiing asven 8 1.9. i 172 (61) -35%
3 Kpameocpousn paeaanns 111 172 {61) -35%
4 O6ma cyma pa axTurwTe 6 576 8521 {1 945) -23%
5 Coberren ranmmaa (226) (B314) 88 -28%
6 Onrmancos pesyatar 139 (281 426 -148%
7 Aparocrpouny macusa 4840 6 890 (2 050) -30%
8 Kparsocpourm nacusn 1962 1945 17 1%
9 Obma cyaa 1a macunpre 6 802 § 835 (2 033) -23%
10 Ilpaxoan obmo 2813 2 455 15%
1§ Ipuxoar ot opoaxxbn 2809 2 455 14%
Pasxoas obmo 4%

T 2014 1. 2013 r, Pasamsa
N Koequmuerrn Crofinoct Croiiroer | Croiirocy %
PerraGmanoct:
1 Ha cobersenna samerma (0,62 0,91 {1,53) -167%
2 Ha axmvmnre 0,02 (0,03) 0,05 -163%
3 Ha macesmme 0,02 (0,03) 0,05 -163%
4 Ha npuxoanTe o1 npoamsba 0,05 (0,12 0,17 -142%
Edexmmnnocy:
5 Ha paszoamme 1,06 0,89 0,t7 20%
6 Ha nprxoapre 0,94 1,13 0,19) -16%
ArERmAHGCT:
7 Obma anesganocr 0,06 0,09 (0,03 -36%
8 Bnpsa ansszanocy 0,06 0,09 {0,03) -36%
Darancosa apToneMmoct:
9 Puuancosa asToROMEOCT (0,03 (0,04 0,00 -T%
10 3asanmnrAGCT (30,10) (28,14 (1,96) %

33




TF'OAVIIITEH AOKAAA 3A AETHOCTTA
3A 2014 r.
Ha

»@OPECT EHEPAXIT” EOOA

[IPHET C ITPOTOKOA OT 25.03.2015 . HA YIIPABUTEAUTE
HACTOALIMAT AOKAAA 3A AEFHOCTTA E M3IOTBEH B ChOTBETCTBUE C

PASIIOPEABUTE HA YA. 33 OT 3AKOHA 3A CYETOBOACTBOTO U U3MICKBAHMATA HA
TBPIOBCKHA 3AKOH

HO € OPHTMHATIA




1. O6ma magroprarms
Pupreno nanmenonamae: GOPECT EHEPAKVI EOOA

Ilpeamer ma Aclimocr: [IpomsposcrBo  ma €ACKTpOCHEPIAA OT BH30OHOBIEME
CHEPTOASTOTHAIY, NOKYNKA HA CTOKH HAM APYIH BEITM C IeA IPEOpoAaEGa B IrbPBOHAYAACH,
npepabores man obpaboTen Bua, THproscxo OPEACTABATEACTBO M IIOCPEAHIIECTBO, DpoAmkBa
Ha CTOKH OT COGCTREHO IIPOMIBOACTBO, TEPrOBAS C XpAHTTEANT, HPOMWTIIACHH i GUTOBY CTOKE
¥ FSACAUS, KOMUCHOHNH, CHCAVIOHHY M HPEBOIHY CACAKH, CACAKV C HEABINWMY MMOTH,
YOTCAHEpCKH, PECTOPAHTEOPCIH, TYPUCTHIECKH, TAKCHMETPOBH, CTPOMTEAHH, pexAamMum,
AMIAHTORH M RCIKAKBH APYTd AOHYCTHMU OT 32KOH2 YCAYTH Ha FPARAARY ¥ hrpMHT B CTpaHaTa ¥
TyHOMHA, OCHINECTRIBAHM IO THPTOBCKH HAYMHH.

Yopasarean: Huxosaii Braxanos a Heaeauo Bonen

Permcrpupan ogmc: rp.Cocpus, Bya. A - p T'M. Ammurpos 57
Ipanen xoncyarast: Bascwnrama Amantpona

OGcay»:Bama fanxa: Bamxa ACK EAA

Oamrop: I'aauna Hisanora ~ permcrpupan oAETOD

OTroBopHOCT HA PLKOBOACTBOTO ;

P1KOBOACTBOTO NOTEBPXAABA, T € TPHAATAAO HOCAGAOBATEAHO IACKBATHA CIETOBOAHA
IOAMTHKA,

PHbKOBOACTBOTO CHINO Taka mOTBLDHA2BA, we ce e OPHABRRAAO KBM AcicTBAIATE
HCOOMCII xato dwHamHcOBATE OTIETH €A WITOTBEHW Ha UpHMHIMNA Ha AefcrBamoro
IIpEAIPHSATHE.

PBKOBOACTBOTO € OTIOBOPHO 32 KODEKTHOTO BOAEHE HR CUCTOBOAHHTE permcTpm, 32
IeACCHOGPAIHOTO yIIpaBAEHTIE Ha AKTUBATE ¥ 32 MPEAIPHEMAHETO Ha HeoBXOAMMITE MEDKY 34

H30AIRARETO W OTKPUBAMETO HA EBEHTYAAHK 3AOYHOTPEGH 1 APYyTHa BEPEAHOCTH.
2. Yupeaasane, yupaBACHUE H CIPYKTYpa Ha ADYECTROTO

*  ApymecrBoro e charasero ra 20.05.2009 r.
¢ CobcrserocT ¥ CTPyKTyp2 Ha yupaBAcHHE

Kom 31.12.2014 r. xanuraast e 5 000 aepa, pasnpeseser B 100 Asmra ¢ noMmmaAEz

croimoct 50 AeBa Beexn AgA.
Kamamaxst ma apyxecrsoro e 1060% cobemenoct ma Muncrpoii Xoaamar AA,

ApyxecTBOTO Ce yIpaBasBa ¥ NpeAcTaBAgra OT ABamMa yopasirieAr Haxoaail Boakanos u
Heaeauo Bones.

Qopecr Enepasa EOOA, nava HasHavex mepconaA.

¢ Crebpaanu amma
Muncrpoit Koasmar AA BAPHO C OPHIIHATA
Topy6co 3aarorpas AA
Poaonm Exo INpoamextc EOOA
Muucrpoii Mapuna Harox AA




HCMA AA

Ilepconas mmxenepurr EOOA
Arenop EOOA
Kawrexc-2000 EOOA

Aasiir Hapecr EOOA,
Xeanoc Coazp EQOA
Meuxapeso Husecr EOOA
Meurapeso Enepasa ECOA,
Brp6a Batannm AA

Exo Emcrpoit OOA,
Pemorexc M OOA

Lopy6co Masan AA

Exo Emcrpoit A33A

Tspropckure B3amMooTHOmIERRS MeKAY »Popecr Emepawu™ EOOA u cenpaarure
APYPKECTBA (A OCTABCHA HA PABHONDABHA THPIOBCKA OCHOBA M HE CA MPEAOCTABEHM HUKAKBH
npecbeperiyy HAK 0BAexvennn na GasaTa Ha Topa, ve ca CBLP3aHA ANIA.

3. Kparbx nperaea ma cacrosnuero na nasapa

® AHIAW3 M2 KOHKYDEHTHATZ CPEAZ — OCHOBHATA ACHHOCT Ha APYRECTBOTO €
TIPOA3BOACTBO Ha EA.€HEPITIE OT KB3OSHOBIEMY M3TOHEIW,

* ApyxecTBOTO NpUTEXABA BCHYKY HEOBXOAIMZ PErACTPAINROHHY, AVIIEHIRONHE
H Pa3pEIHTEAHH PEKAMM 32 U3BHPINBAHETO HA AGHHOCTTTA CH.
Ocuonen kanent na Apyxecrsoro ¢ EBH Brarapus Eaexrpocaabamane EAA,
Ocosan  aocrapummm: Muncrpoir Xoaswar AA, Kpemsx EOCOA, EBH
bvarapns Eaexrpocnabamsane EAA, EBH Bnarapns Eaextpopasmpeseacane
EAA, Coaap Csparc OOA, ®opecr INaprer Uareprenrnirsa EOOA BAD.

3a 2014 roAMMA OCHOBHMHTE KOAMYeCTBEHM lapamMeTpm Ha MOA€AZ Ha  AeitmocT
€a CACAHUTE:

ITpomsroacTeo ma es. eweprms: Aeiimocrra 3aema ocHOBHATA wacT oT obis oBeM Ha
MAAHADZHUTE H OTHETEHN ACHHOCTH.

4. OuHARCOB OTYCT M AMAAH3

2014 r. 2013 r. Pazanxa

Ne Ioxasarean Croiimocr | Croiimocr | Crofmoct %
1 | Asarorpaiiumn aktusy /obmo/ 6 465 8349 (1 884) -23%
2 | Kparkorpaitae axtvsz B T.9. 111 172 (61) -35%
5 Kpartkocpoann ssemanmn 111 172 (61 -35%
8 O6mxa cyma ma akTEBETE 6 576 8 521 (1 945) -23%
9 Cobcrper xanuraa (226) (314) 88 -28%
10 Quuancos pesyATat 139 (287) 426 -148%
11 Amparoctpounn macusn 4 840 6 890 (2 050) -30%
12 Kpatkocpounn nacuer 1962 1 945 17 1%
13 O6ma cyma Ha nacaemre 6 802 8 835 (2 033) -23%
14 Tprxoan oSmo 2813 2455 358 15%
15 Ipuxoan or npoamxbn 2809 2 455 354 14%
16 Pasxoan obmo 2658 2774 (116) 4%

-




Ne 2014 r. 2013 r, Pasanxa
Koegarmesrra Croiinocr | Crotimoct | Crofimocr %
PerraGuanoct:

1 Ha cobcrsenna xamvras 0,62) 0,91 (1,53) -167%
2 Ha agromprre 0,02 {0,03) 0,05 -163%
3 Ha nacmsmre 0,02 0,03) 0,05 -163%
4 | Ha opuxoanTe o npoazbu 0,05 (0,12) 0,17 -142%
Edexrasnocr:
5 Ha pasxoamte 1,06 0,89 0,17 20%
6 Ha npuxoanTe 0,94 1,13 {0,19) -16%
Amxsmanocr:
7 Obma AuxBEAHOCT 0,06 0,09 (0,03) -36%
8 bupsa AnkeEAROCT 0,06 0,09 (0,03 -36%
PEHEAECOBA ABTOHOMHOCT:
11 PrHAHCOBA ABTOHOMHOCT (0,03) (0,04) 0,00 ~7%
12 32AABKHAAOCT (30,10 (28,14) (1,96) 7%
5. Husecrommu

®opect Enepaxun EOOA nocrpossa croronoatamma ea. LEHTPAAA W 3210982 AeHHOCTT2
CH IO IIPOM3BOACTBO H2 EAEKTPHYECKa eHeprug npes 2011 .

6. Hayumo u3cA€AOBATEACKA | PA3BOEHA ACHHOCT

ApYECTBOTO He MIBBLPIIBA HAYIHO MICACACBATEACK U PASBOIHA ASHHOCT.
7. Pucxosu craxropu

THosnrmaecrn prce

TloAnTmeckuaT pyck OTpassBa BAMHEETO HA IIOAMTHYECKATE UPOIECH B CTpAHATA
BbPXY CTOUAHCKAR ¥ UHBECTHIMOHHAAL OPOXEC ¥ IIO-KOHKPETHO BHPXy BhIBPaNiaeMoCTTd Ha
nusecramiuTe. CTemeHTa HA IOAHTHYECKM DUCK CE ONPEASAS ¢ BEPOATHOCTTA  OT
HeOAATONIDUATHE NPOMEHM B HMKOHOMEYECKATA MOAMTHEZ HAM 3AKOHOAZTEAHH IIPOMEHZ,
BAHSEIH HeGAArONPHATHO HA CTOMAHCKHS ¥ HHBCCTEXMORHMUS KAYMAT B CTPAHATA.

[octarnaTara moAmTAaecia CraGMAHOCT M BEBEXKAAHETO Ha BAAYTEH GODA B CTpaHaTa
3HAYHTEAHO HAMAAMXA BAUSHAETO HA OAUTHIECKHS PHCK.

Bus Bpnaxa ¢ wAenctBoTo Ha P Bovarapus 8 Esponefickms cpios manmomasnoro
3aKOHOAATEACTBO C¢ CWHXPOHU3HPA C €BPONEHCKATE CTRHAAPTH.
ToBa OKa3Ba DOAOKHTEAHO BAMSHHE M BHPXY ACHIOCTTA Ha ADYKECTBOTO.

Maxpoarxonormaecin pacx

VBeAmIaBaHeTO HA BHOCA 32 BBATMpHA HAMAANSA TOAMINHAN PACTEX B HKOHMOMHKATA HH
H 32€AHO C YBEAMABAIIATA C¢ MH(DAAIAE, HOPOACHA FAABHO OT MOKAYBAIATE C& MEKAYHAPOAHH
ICHY A2 IETPOAZ BOAST AO yBEAHWABAHE Ha AepunmTa H 3a6aBsHe ma pacrexa na BBIL
OcroBanAT BBTPELIEH PACK OCTABA 4KO CE AONYCHE AHOEPAAMSAIKA HA (DECKAAHATA IOAMTHKA,
XOETO O AOBEAO A0 HapymmaBaHe HA NpHHNMIMTE HA BeAyTHEE GopA m Aedwmmmr mo
BELTPEIUHATA CMETKA. BbArapus npmsamaa maa cpeasoro 3a EC mmBo uymaectpamen xarurraa
kato Aga or BBII mpes 2013 u 2014 r. VeAnveHHeTO Ha IDOMSBOAMTEAHOCTT2 Ha TPYAZ B
CTPaHAaTA Ce HAPEKAA Ha BTOPO MACTO CpeA Hai-Brrcoxure B EC.
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Basyren pucx

Baayramar puck e conpsan ¢ snamommocrta UDUXOAHTE OT ACHHOCTIA HZ ADYECTBOTO
Aa ObAaT nOBAMSHY orupouemenamymxypcnamamapymnmm. B crpana xaro
Boarapms, mecrabuamocrra ma aesa Mome aa OPCARSBHEA HEOHOMHYECKA HecTaGmAHOCT,
QuxcupaHETO Ha Aepa KbM eAMuHATA CBPONCHCKA BAAYTR ACBEAC AO OTPAHMYABAHE Ha
KOAEGAHAATA B KYPCA HA ACBA KBM HAAGKEHHATE KATO OCHORKE TYHKAT BAAYTH,

B AelfHOCTT2 Ha ADYECTBOTO HATO IHAG 3acera He CBIIECTBYBA BAAYTEH PHCK Thi KATO
YIpOoAaXOHUTE B ACCTABAHVTE CYPUBHHEM n MATEPHAAR CE MIFEPIIBAT CCHOBHO B €BPO MAH AEBa.
Veuansma Ha prroroactBOTO Ha APyHECTBOTC €24 HACOYEHNW KhM NPOMAHA HA NCHOBATA HW
[IOAUTHKA, 2 OT TAM H KbM HAMAASBAHE HA BAAYTHUS PHCK.

Hudgisannonen pack

UngaanronsnsT puck ce cBbpana ¢ BEIMOKHOCTTA AE(AAMKYATA B CTPARATA A2 IIOBANSE
BBPXY BBRIBPANIAEMOCTT HA HHBECTHIMMATE.

Ao BrBesmaaneTo Ha BasyTen Gopa B CTPaHAaTa HH, HEPAANMAOHHIAT PHCK MMATITE TOARMO
BAMAHIE BBPXY ACHHOCTTA HA CTONRHCKITE NPEANPHATHA H B TOBA THCAC I BBPXY ADYHEECTBOTO.
Caea BrBexaaneTo na crabuansannonna IpoTpaMa, BaAyTeR GOpA m EECApaHeTO HA AeB2 KbM
CAMHHATA EBPONEHCKA BAAYTA, HE(PAAIMATA KATO ILFIAO HAMAAT U TOBA YACCHN IPOTHO3MPAHETO
Ha KPaTKOCpOYRATe GbAeIm pesyATaTy.

Amxsen puex

AVXBEHVAT DHCK € CBBP3AH € BBIMOKHOCITA AMKBEHHTE P2BHUINA IIPA  KOHTO
ADPYeCTBOTO (PHHAHCHDA CBOSTA AGHHOCT, A2 CC IIOBMIUAT & B PE3yATAT HETHUTE INPUXOAY Ha
APYHECTBOTO AA HAMAAEST.

Tosm prck Mome Aa ObA€ ypaBASBAH IIOCDEACTBOM H3IIOASBAHE Ha PA3AMYHEA
H3TOMHUIK 33 (PHHARCHDAHE.

»®opect Erepaxar™ EQOA nma noayues ThProBckm 3aeM oT Muncrpoit Xoaamar AA,
uo Kb6M 31.12.2014 1. 33eMBT 1 AMXBUTE 11O HETO Ca IIOTACEHH.

Cexropen pacx

[opamaa ce oT BAMEHFETO BA TERHOAOIMTHIITE OPOMEHH B CTPACHAA BHPXY AOXOAUTE ¥
IIAPYMHEATE MOTOIM, ATPECHBHOCTTA HA MEHMANMBHTA, CHAMATA KOHKypDEHINA HA BLHIIEX H
BBTPEIUAY OPOH3BOAUTEAR H AD.

Enepremuiara ¢ kphBOHOCHATA CHCTEMZ HA BCAKA MKOHOMMKA: IETPOABT, HPHPOAHMAT
Ta3 ¥ eACKTPOCHEPIHATA Ca OT DEMMBAINO 3HAYEHHE 3a MOAABPREAHE HA YCTONANB PACTERK.
VxoROME9eckoTO m COMUAAHOTO GAArGCHCTOSHEE HA HAMAHTE 34BECAT OT GE30MACHMTE,
AOCTBIIHE ¥ H2ACKAHH AOCTABKW HA €HEPIWA. DbArapcxmar emeprmeH CEKTOP € OT KAIGYOBO
3nAYEHMC 32 GBACIIOTO passaTHe Ha WKOHOMMKATA Ha CrTpamaTa. Cemimectsypar @ peAmna
BLHEIHY QaKTOPH, KOATO OKASRAT HATACK BBPXY BATADCKETE IOAMTAYECKA AMAEDH A2 OFBPHAT
CHELMAARO BHUMAHWE HA CHEPIMHHEA CEKTOP: MPOMAHATA B CBETOBHHA KABMAT M CHBPIAHMATE ¢
Hero obpbpasans nean Ha Esponefickus cnioa (EC) sa orparmreasane ma eMuCHETE IAPHAKOBH
TAa30B€, HAMAANBAHE HA EHEPIMAHATA MHTEHIUBHOCT H YBEAMYABAHE HA ACAA HA Bp30GHOBEEMYTE
eweprmitin msrounurw (BEV); mxomoMmwaeckmar BatHck, KoiiTo HAPACTBA B YCAOBHET2 HA
HMKOHOMWIECKA KPu3d, NOAFTHIECKHAT HATHCK, NPUYAHEH OT BBHINHE TEONOAWTHIECKH M
AKOHOMMIecky uHTepecd. B cpasmemme ¢ mopeuero crpamm — waemsm ma EC, Bearapms
W3TAEKAA CE COpaBA ACGDE B NEpCIieTARATA 32 HOCTHTAHE Ha CBOHTa meA oT 16 % mpes 2020 r.
32 AfA Ha PBH3OOHOBEEMWTE eHeprmiimm mITOUHEIM (B 7

notpebaeane.




Papmer pack

PupMennar puck e crbpaan ¢ ecrecTsoTo Ha AeliEOCT X4 ADYHECTBOTO, EaTO 34 BCAKO
APYHECTBO € BAXHO A4 C& BBbAFBLPHAT HAUPABCHUTE MHBECTHIIAM,

Ocnosnusr dupmen puck 3a Apymecrsoro e CBBP3AH ¢ BLIMOMHE 32KOHOASTEAHH
TPOMEHY B €HEPTETUKATA, PETYAHPAINA H3KYIVBAHETO HA HANTATA OPOAYKITHE, B PE3YATAT Ha
3acwAcHATA KOHKypenmms. Taka pucKbT MOME Aa Okame OTPHLIATCAHO BBIACHCTBHE BBPXY
HPOARXBUTE M CHOTBETHO EBPXY IPEKOAHTE HA ApymectBoro. Upea amaams ma ocHoBEmTE
(akTOopn BAmSEITH BLPXY HOAyTaBAEETE UPUXOAZ APYAKECTBOTO MOME A2 HAMAAR BAMSHUETO Ha
pucka. PupmennsT puck obeaunmma Gusnec pucka 1 (PUHAHCOBEAT PACK.

basnaec pack

Brswec packsr ce onpeaean or CHerwuKaT2 Ha IPOAYKIDIATA Ha ApyiecTBoTO. ToBa €
HECHTYPHOCTTR 32 IIOAY9ABAHE HA OPDAXOAY CHOTBETCTBAINM HA HAYMHA HA IPOH3BOACTBO.

3a mpeasaranmTe OT ApYRECTBOTO YCAyH TBPCEHETO € CBBPIAHO C PryAMpaH Iasap,
CHOTBETHO HAIMOHAAEH PETYAATOP B chepaTa HA €HEPIETHKATA, KOHTO MOKE A2 OKWEE BAMAHTE
BBPXY ACHOCTTA ¥ PHXOAHTE.

Purarucos pacx

QuHAHCOBHAT PHCK OPEACTABAIBA HECHTYDHOCT 32 WHBECTHTODHTE B CAYYAHTe KOTATO
upmaTa usnoAsRa IpUBAETERY AR 32eMHH CpeACTBa.

Upes moxasateAnre 32 (PUHANCOBA ABTOHOMHOCT K (bMAAHCOBA 3AAABKHIAOCT CE OTIHTA
CbOTHOIIEHMETO MewAy cobciBemw ¥ mpueicdenm cpeactsa. Bucoxure crofimocts ma
Koe(hMIAEHTA 32 ABTOHOMHOCT M HHCKHTE CTOHNHOCTA HA koerumerTa HA (HHAECOBA
32AABKHEAOCT €2 A0Gpa rapanIms 3a MHBecTHTOpYTE ¥ 32 CaMETe COBCTBERMTH.

lloxasateante 32 Aera ma xammrasa, moaywen upes saemm ONPDEACART KAKBA 9ACT OT
OfnpIs KAIMTAA HPEACTABASBAT NpHBAEYEHHUTE cpeactsa. KOAKOTO AGABT Ha 3aAbANEHHATZ
CHPAMO COGCTREHRS KAIIMTAA € IO-TOASM TOAKOBZ € IIC-TOASM ¥ (hARAHCOBHET pHCK.

Ilpremansar mam HOpMaARa cremen ma chrEAHCOBAA pHCK 32BUCH ¥ OT Guamec pucka.
Axo BU3HEC PHCKBT ¢ MaABK 34 APYRECTBOTO TO HHBECTUTOPHTE MOXE A4 HOEMAT [IG-TOAAM
(pamancos pack u ofparHo.

8. Ilepcuextunam m paspurae
Ilpes caeapammara roamma, ApymectBoTO BB3HAMEPABA AQ NPOABARY € AHHOCTTA CH IO
HPOUIBOACTBO HA CACKTPHYECKA CHEPIHA OT BHh30OHOBACME €HEPIIAHN HSTOMHAIN, KAKTO B AL
CTapTApa HOBA ACHROCT, CBBP3AA C IPOMIBOACTBOTO Ha ADYIH EACKTPUTECKH CHOPHIKEHTS,
9. Cu0mras, KOWTO Ca HACTHIMMAN CACA AXTATA HA ¢rEancosnn oTaer

Caea AaTaTa ma cwmam A TOAMIIHAS (PUHAHCOB OTHET HA APYRecTBOTO 32 2014 . Hama
HACTBIOMAN CHOHTHS CbC CHINEYTBEHO IHAYSHMUE.
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