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Business Unit of Sopharma Trading Jsc ——

I OGwa uHdgopmauun 3a ,,Codapmacu 10“ EOOQ
.Cotapmacy 10" EQO[] e TbproBCKO [JPYXecTBO, perucrpupaHo B Bwbnrapus no T3, cue
cepanuiie U agpec Ha ynpaeneHue rp. Cogun 1756, paiton Marpes’, yn. "flbuesap Cranues” Ne 5,
Codapma Buavec Tayupe, Crpaga "A", ev. 12.

KpaTko onucanme Ha fiedHocTTa

MNpeamera Ha AeiHoct Ha ,Codapmack 10° EOO[l e TuproBua Ha ApebHO C nexapcTeeHu
NPOAYKTYW, KAKTO W BCAKA APyra AefHOCT, KOATO He e 3abpaHeHa oT 3akoHa. B cny4ai, e ce nanckea
paspelUeHue UNn ANLEeHs, WK PerncTpaLus 3a u3BbpIUBaHE Ha AaAeH B ASAHOCT, Ta3u AefHOCT ce
OCLIECTBSABA CaMO Crnej MNofiy4aBaHe Ha TakoBa paspelieHve WNnn NUUEH3, CbLOTBETHO cnej
K3BbPLUBaHE HA TaKkaBa PerucTpauvs.

I0Opuavuecka nudgopmauun

“Codhapmacy 10" EOO/] e BnucaHo B TP Ha 11.02.2017 r., ¢ egHONWYEH CODCTBEHUK Ha
kanutana Codapmacu EQO/]. ipyxecTBOTO Ce NpeacTaensea oT ynpasuten Banepus Buaynopa —
KeHesa.

Kanuran
BHeceHuaT xanuTtan Ha “Codrapmacy 10° EOO[ kbm 31.12.2017 r. 8b3anuaa Ha 5 xun. ne.

Il. AHanu3 Ha pe3aynTaTuTe OT AedHocTTa npe3 2017 r. (un.39 or 3axkoHa 3a
CYeTOBOACTBOTO)

A. OcHOBHM QuUHaHCOBWM NOKA3aTeNyW W OCHOBHM DUCKOBE, NPed KOWTO e M3NpaBeHo
apyxecraoro (Wn. 39 7. 1 oT 3akoHa 3a CYETOBOACTBOTO)

a) OcHOBHM (hUHAHCOBY ROKA3aTeNv

Mokazatenn 11.09-31.12.2017
Mpuxogu oT AelROCT (Xun. NB.) "
Herwa sary6a ot gefiHocTTa (Xun. ne.) (2)
HeTHu napu4Hu noTouu, uanonasaHy B (1)
oneparueHara gerHecT (xun.ne)
HeTHu napuyHW noToumn oT hUHaHCOBa ASWHOCT 5
{(Xvn.ne)
MapwuyHu cpeacTBa U N2pUMHY EKBUBANIEHTH B 4
Kpas Ha roguHarta (xun.ne)
Cyma Ha aKktusuTe (xun. ns.) 5
CoScreeH kanuTan (xurn. ne.) 3

Mpes oTyeTHUA NepuoA, KOMNaHuATa peanuaupa (pUHAHCOB PE3yNTaT 3aryba B pasmep Ha 2 Xun. nB.

b) TengeHuwu w puckoBe, CBbLP3aHM C AGAHOCTTa Ha APYKECTBOTO M CEKTOpa, B KOMTO
onepupa
BbArapckunAT thapMauesTUdeH nasap

Sofia 1756. Bulgaria, 5 Lachezar Stanchey Str. Sopharma Business Towers, building A. 1.12
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Business Unit of Sogharma Trading Jsc.

Onepupaiiiv BbB (papMaLeBTUMHUA CEKTOp, ASWHOCTTa Ha KOMNaHWATa e NPAKo 3aBucuma oT
IAbpaBHaTa NONWTVKA B clhepata Ha 3/paBeonasBaHeTo W OCHOBHUTE npobnemu Ha sapaBHaTa
cvcTema B cTpaHaTa.

/ Jlvnca Ha eneKTPOHHO 3apaBeonaspaHe.

/ Jiunca Ha NpMeMCTBEHOCT NopaaM YecTarta CMAHa Ha NONWTMYECKOTO PbKOBOACTBO Ha
cexropa.

/ Nvnca Ha ALArocpoYHa CTpaTervs Y NocnefoBaTeNnHa AbPXMaBHa NoNuTUKa

/ Pa3nokbcaHo 3aKOHOAATENCTBO, CBPLX perynauus Ha cexkropa v Giopoxpauvs

/ JNlunca Ha KOHTPON, HeedeKTMBHO ynpasneHwe Ha oOLlecTBeHk CpeAcTBa U
KOPYNLWMOHHW NPaKTukv

/ CepbxnoTpebneHve Ha MeauLMHCKX YCNYr

/ Hwucko 3annawane Ha MeQULIMHCKUA NepcoHan n eMurpaums Ha KavecTeeHn Kaapu

/ HamaneHu AMPeKTHX NOKYTiku Ha GonHuLUMTE

/ 3abapeHn pasnnawiauma no pocraBHata Bepura - H3OK, anteka, aucrpubytop,
npoM3scauTeN, ChLo 1 BonHuua, aAUCTpUGYTOP, NPON3BOAWTEN

/ CrarHupaHn NOKynk4 Ha nauvueHTUTe B YCNOBUATA Ha WKOHOMUYECKS HECUIYPHOCT 1
npes 2018 r.

OcHOBHUTE NPaBUTENCTBEHW NPUOPUTETU B CekTopa 3a nepuoga 2016-2020 r. ca cBbP3AHW C:

/ BbeexaHe Ha eneKTpoOHHO 3gpaBeonassaHe.

/ MopoGpsiBaxe Ha KaYeCTBOTO W ACCTLNA A0 3ApaBeona3saHe

/ MpvopuTeTHO nNpecTpykTypypaHe Ha crelHata nomoly 4Ype3 WHBeCTULMM B
PeCcopHOTO, TeXHAYECKOTO, NOTMCTUYHOTO U KagPoOBOTO pa3suTue

/ dopmupaHe Ha mMoaen Ha GonHUuHO 3ApapeonassaHe, KOWTO ce XapakTepusupa C

nNpeABMANMOCT Ha (PUHAHCOBUA PECYPC 3a OCUIypPABAHEe Ka4YecTBO W AOCTHNHOCT Ha NEYEeHWEeTo, U
MOTUBaUWA Ha padoTelyrTe B cthepaTa Ha 3apaBeonassaHeTo. BuBexaaHe Ha HauvoHanHa aapaBHa
KapTa ChC 3a4BLIDKATENEH XapaKkTep.

/ Mpectpyktypupade Ha H3OK u npespblyaHero i B aKTMBeH uHaHcupaw u
KOHTPONEH OpraH OT UMETO Ha OCUTypPEeHuTe FpapkaaHu — MHCTPYMENT 3a NpoB@K4aHe Ha NonuTuKa 3a
ocurypsieaHe Ha 4OCTBLNHO U KaYeCTBEHO 3ApaBeona3paHe.

/ MNaxket oT Mepuy 3a noBuLLIaBaHe Ha CbBMPaeMOCTTa Ha 3APaBHUTE BHOCKN.
/ MNaker OT Mepky 3a NOBMLLABAHE Ha KOHTPONA NpM pasxoABaHe Ha obuiecTeeH
pecypc.

OCHOBHO BnUAHWE BBPXY Pa3BUTWETO Ha ObRrapckua apMaleBTUMeH nasap OKassa U
MaKpPOMKOHOMMUECKaTa Cpela W NocneAcTBuUsTa oT rnoSanHaTa uKoHOMUYecka Kpusa. Hesasmcumo
oT rnobanHuTe TeHASHUMM HA HAaMaNABaHe Ha PacTeXa, CBUBaHe Ha NoTPeGNeHNETO 1 CBETOBHAaTa
(DMHAHCOBO-NKOHOMUYECKA Kpu3a, (apMaUEBTUMHUAT CEKTOp oOcTaBa eauH OT  Hai-cnabo
sacerHaruTe. Peguua vacreaBaHua coMar, Ye SbnrapckusaT dapMauesTuieH nasap e ¢ Hal-ronam
noTeHUvan sa pasBWTUEe CPefl CTPaHUTe OT UeHTpanHa 1 ustouHa Espona.

EBponeitckn TenaeHUuM B TLPrOBUATA Ha APEOHO C JieKkapcrBa
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TeHAeHUUUTE OT NOCNEAHUTE FTOAWHM HA NalapuTe 3a 3ApaBHW YCnyry npoab/hiasar aa ce
3aAbNGOMABAT B HAKOMKO OCHOBHW NOCOKU.

B ceetoBeH mawab HaceneHweTo 3actapaea u GpOAT Ha xopaTa C XPOHWHHK 3abonssaHuA
pacTe, Kato crnopea AaHHW Ha IMS cpeaHorogvileH TemMn Ha pacTeX Ha nasapa B Eepona we 6bae
no-ymepex cnep ckoka npes 2015 r., ¢ koHcTaHTeH pber Ao 2020 r. ot 2-5%. Benpexu ToBa, NasapsT
Ha nexapcTBeHW NPOAYKTU B passuTWTe AbpXasu B EC We Hapactsa ¢ MHOrO GaBHu Temnobe
(cpepHo ¢ 0.8% roguwiHo). OT ronAamMo 3HaueHwe 3a Te3n NPOrHO3W ¢a HENPEeCcTaHHUTE MEepKM, KoUTo
pasBuTUTE ABPXABM B3UMAaT, 3a Aa HaMansT pasxoAuTe cWU 3a 3ApaBeonasBaHe. 3acuneart ce
LUEHOBUTE perynavuum 3a OpUrMHamiHi NexapeTaa U HAaTUCKLT 32 3aMeCTBaHEeTO UM C reHepuiHn.

Puteiin cektopbT B EC ycnoBHO moxe ga 6bAe pasfeneH Ha ABe OCHOBHW rpynu: CTpaHmn-
YNeHKn ¢ NubepanuInpaHo HaUMOHANHO 3aKoHOAATeNcTBo B obnacTta v Takuea C perynupaHo unv
CTPOTO perynMpaHo HauucHanHo 3akoHopaTencrso. [10 OTHOWEHMe Ha perynaTtopHara pamka
npapunara 3a ycraHosaBaHe v cOGCTBEHOCT ca OT WIIOYOBO 3HayeHue. B gonbrHeHue anrexure ca
3acerHaTM v OT QONMbAHUTENHWU perynauuy (ksanudbuKauusa Ha nepcoHana, npaBuna, 3acAralv
HaNUYHOCTKTE HA NEeKapCTBeHW NPOAYKTW, NPOCTPAHCTBO HA NOMeLeHWsTa, MecToTa Ha AOCTaBKM W
Ap.)

OcHoBHata W Hali-cepuosHa TEHAGHUUA B CEKTOpa TLProBUA Ha ApebHO ¢ nexkapcrsa e
KOHCONMWASLMATA 1 OKPYNHSIBAHETO Ha yYacTHULUTE B TO3A Nasap B CTPaHuTe ¢ nubepanuaupad
pexwmM. Ha nasapa B Te3n cTpaHu ce 3abens3sa OKpyNnHABaHe W CnmBaHe MEeXAy BeYe YCTaHOBEHM
BEpUrA anTexy oT efHa cTpaHa u npuaoGusaHe Ha BepUrM anTeKku OT roneMmuTe AMCTPUOYTOpKU OT
apyra. Llenta e nogoGprBaHe Ha AOCTbNA A0 NAUMEHTUTE, OCUTypABaHe Ha No-UMPOKO NopTdonuo
OT NexapcTsa, MKOHOMUA OT Mawaba, nopullaBaHe Ha etheKTUBHOCTTA, NeYanbaTa U Ka4uecTBoTO M
ofemMa Ha npeanaraHUTe YCNyra.

Opyra BaxHa TeHAeHLUMA @ OTKPMBAHE HAa OHMAWH AfTekW, KOeTO CLLO € XapaKTepHo 3a
CTpaHuTe ¢ nubepanHo 3akoHofatencTso B obnacTra. Kato ocHOBHU NpeauMCTBa B OHAAMH PUTEIN
6usHeca Morar Aa ce W3THKHAT NOCTWIaHe Ha MO-HUCKW LIeHW, aHOHUMHOCT Ha noTpebutenute Ha
ycnyrata, nNpakTM4HOCT U yaoGCTBO, MeauuuHCKa WHpopMauua 3a npeanaraHuTe YCNyry,
passoobpasue oT npeanaraHy NPOAYKTU M He HA NOCNEAHO MACTO, yRoOCTBO 3a poauTeny C Manku
aeua.

Habniopaea ce 3HauuTenHo BAwWAHMe Ha [T cexropa npuW TLPproeuATa Ha ApeSHO ©
nexkapcTBeHu npoAykTU. lonsm GpoR KOMMAHWM Cb3AABAT EMeKTPOHHA NPUIOXEHUs, Aasalyv
BL3MOXHOCT A2 Ce YNEeCHAT NoTpedbuTennTe B HaMMpaHETO 1 MaBopa Ha NPoayKTU.

B cBeToBeH mawab nocnegHuTe FoAVMHW ce 3abens3Ba CepUO3HO paswmpsBaHe Ha
(OYHKUWATE Ha anTekuTe B ACCTaBAHETO Ha 3ApaBHU rPWXW U YCNyIA. ANTekara BCe noBede ce
npespblla OT MACTO 33 W3MLNHEHUe Ha peLenTy M 3akynypaHe Ha orpaHudeH Gpoii NpoayKTu OT
Mspea HeoGXOAMMOCT B MOLLEH 3ApaBeH LieHTbp, NPMBIUYALY BCe No-Lunpoka ayawropus. Hanara ce
U KaTO MSCTO 3@ NPeBeHUWA Ha 3APaBeTo U NPOMOUMS Ha 3APaBOCNOBHUA HAYMH Ha XUBOT, KOETO
npeanara oCBeH LWUPOK KPkI NpeckpuntopHn, Taka u OTC meaukameHTw, XpaHutenHw aobaeku,
AVETUYHN XpaHW, MeQULIMHCKA U HeMeOULMHCKA KO3METHKA.

B puteitn cexropa ce 3abenssBa W TeHASHUWA 3a pasBUTUE W pa3wMpABaHe Ha cobcTeeHO
nopTonuo oT NPoayKTH C (hoKyC Bbpxy koameTuka u OTC.

bwnrapckarta TeProua Ha ApeBHo ¢ nekapcTea cneagpa EBponefickuTe TEHASHLMW, MaKap 1 C
Temn, CbOTBETCTEALY Ha 3pefI0CTTa Ha Na3apa KaTo UAno.

Sofia 1756, Bulgarla, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, fl12
phone / fux: +359 2 8133 660 / 666 | wwwsophanmmatrading.bg
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b. WkoHomMMuyeckM aHanu3 Ha ThLProBcKara AGAHOCT Ha [APYXKEcTBOTO, OCHOBHM
thuHaHcoBM U HethMHACOBW NOKasaTenu, B T.4. MHhopmaLua, CBbp3aHa ¢ eKonorusATa
n cayxutenute (4n. 39 1. 2 oT 3aKkoHa 3a C4eTOBOACTBOTO)

1. Tpuxoan

OpyXecTBOTO He e peanusupanc npuxoau npes nepuoaa 11.09-31.12.2017 .

2. Paaxoau 3a AeiiHOCTTa U (PUHAHCOBKY Pa3xoam
Pasxogute 3a geHoctTa 3a nepuoga 11.09 - 31.12.2017 r. ca B pasmep Ha 2 X.N..

11.08-31.12.2017
Paaxoam (xun.ng)
KOHCYRTaHTCKW U OAMTOPCKN YCNYTW 2
Oduwo: 2
3. Kanwran, kpaTKOCPOYHM U ALATOCPOYHM 3R LIDKEHUA
Xun. nesa 31.12.2017
Peructpupan kanuran . 5
3aryGa ot Tekyw#a nepuon (2)

OGuo coGcTBEH KanuTan

Opyru Tekylum 3abrmKeHns

06110 KPATKOCPOYHN 3aALIDKCHUA

NN W

O6mo KanuTan ¥ nacueu

CoGeTBeHuAT KanuTan kM 31.12.2017 r. e 8 paamep Ha 3 xun. ne.

4. Hetekywu u Texyu\u aKTuBH
MNpes neprnoga 11.09 - 31.12.2017 r., ApPYHECTBOTO He € N3BBLPLUIBANO KANUTAMNOBY Pa3xoau.

Texywure aktuen Kem 31.12.2017 r. ca 8 pasmep Ha 5 xun. nBe. Haii-ronsm asin ot 80 % 3aemar
napu4HUTe cpeacTsa.

5. OuHaHcoBu KoeduUUMEHTH

Ba3ucHH NoKasaTeny 3a aHanus L 11.09 - 31.12.2017
PEHTABMNTIHOCT
Pexrabunyocr Ha 6asa pasxoam 3a gelHocTTa -1.00
PeHTabunHocT Ha coGCcTBeHUA kKanuTan 0.67
NTMKBWOHOCT
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O6La NMKBKMAHOCT 2.50

Bbp3a nuxanaHocT 2.50

He3abaBHa MMKBNAHOCT 2.00
SUHAHCOBA ABTOHOMHOCT

KoeduLmeHT Ha hmHaAHCOBa aBTOHOMHOCT 1.50

/nnatexoccnocoGHOCT

KoeduuneHT Ha 3aITeXHANOCT 0.67

al MoxazaTenu 3a peHTadunHocy
PeHTabunHocTTa (e¢eKkTUBHOCTTa, AOXOAHOCTTA) € ©AMH OT HaW-BaXXKHUTE NapameTpyu Ha

(PVHAHCOBOTO CBLCTORHWE Ha APYXECTBOTO. TH OTpassBa noTeHuwana (cnocoBHocTTa) Ha
APYXECTBOTO fAia reHepupa aoxoau. PeHTaGunHocTTa ce M3yMcnsABa 4pe3 cucTeMa OT MoKasaTeny,
uspassiBalM OAPEAENeHN CLOTHOLLEHUS MEeXAy peanuaupaHu AOXOAW U HanpaBeHW pasxoaw wunu
V3NON3BaHN aKTVBW.

MokasatenuTe 3a PEHTACUNHOCT ca KONUMECTBEHW XapaKTepucTuky Ha edeKTUBHOCTTa Ha
npuxoaure OT npogamBu, Ha coBCTBEHMA KanwTan, Ha NACMBATE W Ha peanHuTe aKTUeuM Ha
ApY»ecTBoTO. Te OTPasABaT KakBa 4acT OT (PMHaHCOBWA peaynTaT CbOTBETCTBA Ha W3NoN3BaHKTe OT
APYXECTBOTO aKTUBM MW HaNMYHUTE NacVBW, C LIEHaTa Ha KaKBO Ca NOCTUIHATHW.

Korato ¢uHaHCOBMST pesynTarT e nevanba (nonoxumenxHa eenuyuHa), NokasaTenuTe 3a
peHTabrunHOCT NoKa3BaT TeMNOBETE Ha BL3BPALLIAEMOCT Ha KanuTana:

/  Koeghuyuenm Ha peHmabunsocm Ha 6a3a paaxodu. PaBeH e Ha -1,00. Usuucnnpa ce
KATO CLOTHOLLUEHME MeXay (DMHAHCOBUA Pe3ynTaT npeav AaHbUu U pasxoauTe 3a
AefiHocTTa.

©/ MokasaTenu 3a edheKTUBHOCT

WacneaBaHeto Ha edsexrMBHOCTTa (O0x00HOCMMA) Ha APYMECTBOTO G W3BLPLUBA C Uen Aa
ce ycraHoBu cnocobHOCTTa My Aa reHepupa Npuxoaw OT npoaaxcy, ¢ KOUTO Aa e B CbCTOAHME Aa
Bb3CTAHOBU U3BBPLUSHUTE Pasxo[n o ASAHOCTTA U A2 OCVTYPY AOXOAM.

8/ Noxazatenu 3a NUKBWAHOCT
JlukenaHoCTTa noKassa cnocoBHOCTTa Ha APYXECTBOTO HenpeKbCHaTo W B CLOTBETHUTE

pasvepyu Aa nocpewia ceouTe nnatextu 3aAbMKEHWA KbM A0CTaByMuW, NepcoHan, AbpXaBa, Aa
W3BBbPLUM CBOWUTE TEKYLUM NNallaHua KbM KPeAUTOPWU U OLEHABa BL3MOXHOCTUTE 3a HOracABaHe Ha
HarNWYHNTE KPaTKOCPOUHU 334 LINKEHWA.

KaTo xpaTKOCPOYHW 3a4B/DKEHUA € BbaNpUeTo Ja ce onpeaenaT 3aAbiXeHUsATa CbC CPOK 32
noracABaHe A0 egHa roguHa.

/  Koeghuyuenm Ha obuja nuxaudHocm. KoedUUMEHT Ha obwa nukeugHocT. WMauucnaea ce
KaTO OTHOLIEHKETO Ha HANYUHITE KPaTKOTPaiHK aKkTUBY (MaTepuManHy 3anacy, KpaTKoCpouHN
TBPrOBCKN W APYTW BIeMaHUA, KPaTKOCPO4YHU (hMHAHCOBW akTBY W NApUMHU CpeacTea) Ha
[lpY)KeCTBOTO KbM KpaTKOCPOYHWUTE 3aAbrkeHus. NOCTUrHATUAT 3a nepuoga KoeduLMeHT e
2.50 nyHkTa.

/ Koeghuyuenm Ha 6bp3a nukeudHocm. KoedVUMEHT Ha 6bpsa nNUKBMAHOCT. AKO ce
eNMMVHMPa ponATa Ha MaTtepuanHUTe aKTVBM KaTO BbL3MOXHOCT 3a noracsiBaHe Ha

Sofia 1756. Bulgaria. 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
phene / fax: +359 2 8133 660 / 666 | wwwsophamatrading.bg
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KpaTKOCPOMHUTE 3afQbIKeHUsl, We ce dopmupa nokasaten Ha Obpsa nuKBMOHOCT.
KoeduureHTsT Ha Gbp3a NMKBUAHOCT Npe3 oTyeTHUA nepuod e 2.50. fMpenopbuutenHara
CTOMHOCT HA NOKa3aTenA € OKOMo eguHKLA.

/ Koethuyuenmum Ha HezabaeHa nukeudHocm KoeULMEHTHLT Ha He3abasHa NUKBMAHOCT
e OTHOWeHWe Mexay He3abaBHO nMuKBUgHWTE KPaTKOTPaliHM aKTuBW W KparkocpouHuTe
3apwmxeHun. Mokassa cnocoOHOCTTA Ha APYXECTBOTO Aa v3nnawa KpaTKoCPOuHUTE
(TekyiuuTe) C 3aQbMKEHAR C HANWYHUTE BUCOKONWKBMAHW akTuBw. [pes Tekywws nepuon
CTOWHOCTTa Ha He3abaBHaTa nukenaHoct e 2.00.

r/ MokazaTenw 3a hHAHCOBA ABTOHOMHOCT

Te3n nokasartenun xapaxTepusupar NnaTexocnocoGHOCTTa Ha APYXECTBOTO B ABArOCPOYEH
nnad, WHaHCOBaTa MYy HEe3aBMCMMOCT M cnocoOHOCTTa My Aa obcnyxea ABATOCPOUHWUTE CM
3apbrxeHyn. M3uncnaBar ce 4pes CboCTABAHE Ha COGCTBEHNA KanuTan 1 nacuenTe.

/ Koeghuyuenm Ha punaHcoaa aemoHoMHOCm. auucnasa ce KaTo CLOTHOLLEH®E Mexay

coBereed kanuTan M nacusu. MunumanHaTa HeoBxoAuMa CTOMHOCT Ha TO3W noxasaTen e

1.00. Torapa cOGCTBEHUAT KanuTan NOKPYBa HaMLNHO NacuBuTe. KoehuUMeHTLT 3a TeKywus
nepuog e 1.50.

/  Koethuyuenm Ha zadmmiHAanocm. M34ncnsaea ce XaTo CbLOTHOLLEHWE MEXAY nacuBu i
cobScraeH kanuTan. lNpes Tekywus nepros, KoeULMeHTHT e paBeH Ha 0.67.

6. Wudopmauun 3a cnyxurenvure
3a nepuoaa 11.09 — 31.12.2017 r. ApYECTBOTO HE € HAaeMarno CNyXuTenu.

B. Apyra uHdopmauun, CBbpaaHa ¢ ASHHOCTTA Ha APYXECTBOTO no 4n.39 ot 3aKoHa
3a CYeTOBOACTBOTO

1. Baxnu cbLOMTHA cnep Kpan Ha OTHETHMA nepyog (un. 39 1. 3 or 3aKoHa 3a
CYETOBOACTBOTO)
HAma HacTLnuNu BaxxHK cebutus 3a “Cothapmacu 10" EQQO[] cnea kpas Ha OTYeTHUA
nepuog.

2. PasBMTUe Ha AeAHOCTTa Ha ApymecTBOTO B 6baewe (un. 39 1. 4 or 3akoHa 32
CYeTOBOACTBOTO)

Llenta Ha apywectBoto “Cotbapmacu 10° EOO[] e Aa paswupssa CBOSITa GEWHOCT upes
6panpa SOpharmacy ypes:

/  EKcnaHsus B HOBWU PervoHu Ha CTpaHaTa C yBenuyaBaHe Ha Opos Ha AbliepHUTE APYXECTBA,
¢ uen 6panpa SOpharmacy Aa cTaHe nNuaep Ha MECTHURA anTeJeH nasap,

/  YeenwyaBawe Ha npogaxbute ¥ yBenudaBaHe KOEMUUUEHTA Ha ereKTUBHOCT Ha
npoaaxsure;

[ YeenwuasaHve Ha NpuXoaMTE OT AEWHOCTU, CBBbP3aHN C YCNYTU N MAPKETUHIOBY aKTUBHOCTHY,

/  PasBuTtve Ha cTpaTernaTa sa guruTanHa TbproBus;
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/  YcxopsiBaHe npoueca Ha paspaboTeaHe Ha 00SKTUTE 3a MOCTAraHe Ha NOMOMUTENEH HETEH
PE3yNTaT OT feiHOCTTa Ha WecTaTa roAMHa OT OTKPMBAHETO Ha obexTuTe.

N B Gbgeile “Codapmacu 10" EOO[ we npoab/kku Aa paswimpsasa nopTdonuoTo oT
NPOAYKTW ¥ YCNYri, KOWTO Npeanara Ha Obnrapckus anTeyeH nasap, karo HenpexLcHaTo noaobpasa
OefiHOCTTa €/ NO OTHOLIEHMEe HAa Ka4yecTBO, etheKTMBHOCT M YCTOWYUBOCT Ha CTaHgapTwTe 3a
oGcnyBaHe Ha KNUeHTH.

3. feitnocT B o6nacTra Ha HayMHOU3CNeNOBaTeNCKATA M pa3BoiiHaTa AeHHOCT (4n. 39 T.

§ oT 3akoHa 3a CYEeTOBOACTBOTO)

3a peitHoctra Ha “Cothapmacy 10° EOOL un. 39, 1.5 or 3aKkoHa Ha CYETOBOACTBOTO,
Kacaela AefcTBUA B 06nacTTa Ha HaydHOM3CneaoBaTencKaTa U passoiHa AeHOCT, € HeNPUNOXUM.

4. Nncopmauun 3a npuaoGuBave Ha coBCTBeHM akuuu, no peaa Ha un.187a or

Tupropckun 3akoH (un. 39 T. 6 OT 3aKoHa 3a CYETOBOACTBOTO)

3a penHoctta Ha “Codapmacy 10" EOOQ un. 39, 1.6 or 3akoHa Ha CYUETOBOACTBOTO,
Kacaewa npuaobupaHe Ha COBCTBEHK aKUMK & HENPUNOXUM.

5. Hanvuue Ha KNOHOBE HA APYKecTBOTO (4N. 39 T. 7 OT 3aKOHa 32 CUETOBOACTBOTO)
.Cothapmacy 10" EOO[ HaAma KnoHoBe.

6. NonuTuea 3a ynpaBRneHue Ha (huHaHcoBuTe puckoBe (un. 39 1. 8 or 3akoHa 3a
CYeTOBOACTBOTO)

6.1. 00U, MaKpPOUKOHOMMUUECKN PUCK

MakpoUKOHOMUYECKART PUCK € BEpoATHOCTTa Aa Gbae HapylweHa MakpoMKOHOMMYeckaTa
ctabunHoct B bunrapua. HeratueHute hakTopy 3a MaKpoMKOHOMMUeckaTa crabunHocT ca
BROLIABALLMAT c& ASOULUT NO TeKywara cMeTKa ¥ pPeaynTaTHUAT HaTUCK Bbpxy dukcMpaHus
BanyTeéH Kypc Ha fesa CNpsAMO eBpoTO, CNadbT HA NPSKMTE YYKASCTPaHHM WUHBECTULMM,
noByLaBalllaTa ce 3afMbMHANOCT Ha AOMakMHCTBaTa, He3afoBONWTENHOTO (PYHKUMKOHKpaHe Ha
cbuaebHaTa cucTema, HatuCKbLT OT PasnuyHU couvanHmn rpyny 3a yeenudasaHe Ha aannarure. Mpes
rocneAHnTe roAvHY ce peanuanpalle orpuLaTeneH MKOHOMUYECKN PBCT KaTo NPUYUHITE 33 TOBA ¢a
OCHOBHO HamanenuTe BbLHWHW WHBECTUUWMW W 3aTPyAHEeHMATa HA eKCNOPTHO OpveHTUpaHuTe
CeKTOpW, KOWTO Ca MPAKO MOBMWAHK OT rnobanHata duHaHcoBa Kpusa. BbpP3ausT pber B 3annarute
NOAKONABa KOHKYPEHTOCTTa Ha WKOHOMUKATA, KOATO BbNPeKM Cepro3HOTO HapacTeaHe Ha
KanuTanoBUTE 3anack BCce OLle He & MnoKasana pbeT B NpouasoauTenHocTTa. OrpaHUu4eHoTo
KpeauTupaHe M NecUMUCTUHHWTE Harnacv B OOLUECTBOTO MOTHCKAT BLTPELIHOTO TbpceHe Ha
AOMAKMHCTBATA, @ N0 OTHOWEHWEe Ha BLHIWHWTE WHBECTULMKM Beve OCe3aeMO € OTTernNsHEeTo Ha
YYAECTPAHHUTE UHBECTUTOPW OT BCUMKWM CEKTOPU Ha MKOHOMMKaTA.

C ornep Ha o4epTaBallOTO Ce OrpaHuuyaBaHe Ha noTpebneHWeTo W TPyAHOCTM nNpu
OOroBapsaHeTo Ha gonenHuTenHo cuHatcupade, “Cotbapmacy 10° EOO nnauwpa pga Hacouw
ycunusta ©M KbM ONTMMU3MPaAHE Ha AEAHOCTTa W MOoBMWABAHE HAa peHTabunHocTTa Ha

Sofia 1756. Bulgaria. S Lachezar Stanchev Str. Sopharma Business Towers, building A, fl.12
phone / fax: +359 2 8133 660/ 666 | wwwsophamatrading.bg
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DUCTPUGYLIMOHHUA CbpBU3. OCHOBHMAT (DOKYC MO OTHOWEHWE Ha 0GOpOTHWTE aKTUBM € HAcOueH B
nogoGpnaBaHe Ha TAXHaTa obpallaemoct.

6.2. PUHAHCOB pPUCK

OUHAHCOBUAT PUCK NPEeACTaRNABa Bb3MOXHUTE konebaHust B CTOAHOCTTE Ha UHaHCOBUTE
WHCTPYMEHTH, Napu4HUTE MNOTOUM MNY BbLE (DUHAHCOBUA Pe3yNTaT, AbLMKALYM ce Ha pasfnnuHu
daktopu. C uUen HamansBaHe Ha duHaHcOBUA puck Ha “Codpapmacu 10° EOO[ npeactom
yBenuyaBaHe Ha KanuTana Ha APYXECTBOTO OT CTpaHa Ha eAHONWMHUA COOCTBEHWK Ha KanwuTana
Cotpapmacu EQOO[], B pesynTar, Ha KOeTo Lije Ce yBenuuu CTOWHOCTTa Ha 4YacTra OT 0GopoTHUTE
aKTuey, (UHaHCUpaHW C ALNIOCPOMHM MacuBM W We ce NoAoOpAT nokasarenute 3a (OuUHaHCOBA
aBTOHOMHOCT. B KOMOMHauwsa C TOBa KpaTKOCPO4HWTE Macusy B npecOnagasallata cu qact ce
chopMUpaT OT 3aALIDKEHUA KbM CELP3AHM NULA, CbrNacHo AOTCBOPW 33 MOKYNKa2 Ha CTOKa Ha
oTrnoxeHo nnatwane. OTHOCUTENHO HUCKOTO HVBO Ha obopoTHa BaHkoBo diuHaHcupake, oGycnasa u
AoOpuUTe CTOMHOCTU Ha KoedULMeHTa Ha NOKPUTHUE Ha NVIXBEHUTE NnalwaHvs..

6.3. BanyreHn puck

“Cotpapmacy 10° EOOJ] HaAma caenku B yyxaecTpaHHa sanyTta. [Tpeaena collecTeyBsallaTa
cuctema Ha BanyteH 6opa » dukevipaH kypc Ha nesa kbm EBpoTo 1 nuncara Ha caenky BbB BanyTa,
pa3nuuHa ot GLrapckn Nnes, APYKECTBOTO HE € U3MNOXEHO Ha CbLUECTBEH BaNyTeH PUCK.

6.4. JiukBuAeH U INXBEH PUCK

NuieraHKAT puck & cBkpaaH ¢ BeaMoxHocTTa “Cocbapmacu 10° EOO[ aa ce dmHaHcupa ¢
noMoLYTa HA 3aeMHW CPeACTBa B KPaTKM CPOKOBE M HAa NpPUeMnuBY NUXBEHW HUBA. B MOMeHTa
OPYXECTBOTO HAMa Kpeautn OT duHaHcoBu uHCTUTYUUK. [lelinocTTa My ce duHaHcupa oOT
eAHoNMYHUA CoBCTBEHUK Ha KanuTana npu HeoGXOAMMOCT, Ype3 OTNYCKAHe Ha BLTPELUHOMUPMEHN
KpeauTq. JInXBeHUAT NPOLEKT @ paBeH Ha nasapHus nuxeeH npouexT. B Tasu Bpb3ka cnepsa pa ce
nocoun, Ye AenAHocTTa Ha “Codhapmacy 10" EOO[] e cBbp3aHa ¢ NOEMaHETO Ha NUXBEH pucK. Tbi
KaTo APYXSCTBOTO MoXe Aa thuHaHcKpa YacT OT ASAHOCTTa CU C MPUBIEUEHW CPEACTBAa, EBEHTYaNHO
yBenuueHne Ha nasapHuTe NUXBEHW MpOUEeHTV We ACBeAe A0 YBEenuUeHWue Ha pasaxoAuTe Ha
APYXeCTBOTO No obcryxBaHe Ha B3eTMTE 3aeMK U A0 CLOTBETHO HamarieHue Ha Heroearta nevanba.
Cneppa obaye Aa ce otOenexwu, ye Ha Gasa nobpute AbLArOroAWILIHW B3aWMOCTHOLWEHUA Ha
APYXECTBOTO Malka Ha eaHonuuHun coBeTBeHuK Ha Kanurana — Codapma Tpeiguur Al c
obcnyyeawmTe GaHkn 1 WWPOKOTO NOPT(PONKO OT (hUHAHCOBM YCAyr, NOJI3BaHU OT LUAnara rpyna
.Cothapma’, He Morar Aa ce o4aKBaT 3HaAYMTENHU NPOMEHU B YCNOBMSTA M3BbH OBLMTE nasapHu
TeHABHLMN.

6.5. Kpeauren puck

KpeauTHusT puck 3a JipyecTBOTO ce CbCToM OT pYcK OT (brHaHcoBa 3aryGa B cuTyauus, npu
KOATO KNMEHT WK CTpaHa no (DAHaHCOB WHCTPYMEHT He ycree Aa M3NbiHW CBOWTEe LOr0BOPHW
3aAb/IKeHVn. KpeauTHUAT puUCK NPOM3TMMa OCHOBHO OT B3eMaHUn OT KIMEHTU U WHBECTULWM BbB
uHaHcoBKM WHCTpymeHTW. “Codhapmack 10° EQOL He npefocTara KpeAWTHW YCNOBUR MW
npogaxouTe, TbiA Karo AeiHocTTa e ThproBus Ha ApeGHO. Mopagn KoeTo, 3a APYXECTBOTO He
ChbiLeCTBYBA KPEAUTEH PUCK.
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6.6. OnepaTMBHMN pUcKoBe

OnepaTBHUTE PUCKOBE Ca CBBLP3aHM C YNpaBneHueTo Ha APYXXEeCTBOTO, 8 WMEHHO. B3emare
HA rPelHN pelueHUsl 33 TEKYLOTO YNpaBneHue Ha WHBEeCTULMUTE W NAKBUAHOCTTA Ha dupmara,
KaKTO OT BMCLLUMA MEHUIKLPCKY CbCTaB, Taka K OT ONepaTUBHUTE CITYXUTENK, Bb3MOMHN TeXHUHECKH
rpelkn Ha efMHHaTa YnpaBneH4yecka NHQOpPMaLUMoRHa CUCTEMA; Bb3MOXHIN IPeLLKM Ha cucTeMara
33 BLTPEWeH KOHTPON; HanyckaHe Ha KNIOMOBY CIYMMATENM ¥ HEBbL3IMOXHOCT Aa Cce HasHauu
NEepCoHan C HYKHUTE KaueCTRa.

OnepaTmBHaTa AEMHOCT HA APYXECTBOTC C& M3BbPLLBA MOf NPSIK U NOCTOAHEH MOHWUTOPUHL
Ha APYXECTBOTO Maiika Ha efHONWYHWMA CoGCTBeHMK Ha kanutana — Cocpapma TpeigwHr ALl un
ONepaTUBHUAT PUCK € CBeieH A0 MUHNMYM.

7. TMepcouan

“Cothapmacy 10" EQO[] uanonassa paspaboreHara nonuTtuka Ha Codapma Tpeiaudr Al 3a
ynpaBEneHne Ha YOBELUKMTe pecypcl C OCHOBHM awleHTW B noabopa v Ha3HaYaBaHETO Ha
CTeLyManicT CbC 3HAYUTENEeH ONWT M JokasaHM KavectBa. Cblyo Taxa W WHBECTMpaHe B
HenpeKLCHaTOTO NOBMLLIABAHE HAa Ka4YeCTBOTO Ha YoBeLUKUTe pecypcn upe3 obydyeHus 1 cuctema Ha
Bb3HarpaxaeHun, oBBbLp3aaHa ¢ NOCTUrHATUTE peaynTaTy, aAeKBaTHa Ha NasapHUTe YCNoBUs.

KaTo 4acT orT BHegpeHuTe MEpKM 3a 3almTa Ha WHOPMaUMATa OT WAeHTUUUMpaHiTe
3annaxu U ¢ Uen cBexaaHe A0 MUHWMYM Ha Bb3MOXHUTE LUeTW, € CbajajeHa cuctema 3a
nepcoHanHa curypHoct. B komnaHusita ce oTAapa U3KNIOYUTESNIHO 3Ha4YeHWe Ha npouecuTe no
nogbop Ha ofyueH M MOTYBMpPaH NEpPCoOHan, KOWTo Ou cnomorHan 3a Bb3NPEnATCTBAHE Ha
¥3HACAHETO MIBBH KOMNAHUATA Ha KOH(uAEHUMaNHa HopMaLus.

8. Cucremn

“Cotbapmacn 10" EOO[] wma paspaGoTeHM npouefypw, YynpaBnseaHu OT OTAen
NHOOPMaUMOHH TexHOMOMMKM Ha KOMMNaHUATa —Maiika, OCUIypABalM HErpeKkLCEAeMoCT Ha
KOMYHUKALIMOHHUTE W WHPOPMALIMOHHUTE CUCTEMW HA KOMNAHWWATA, KAKTO W apXuBupaHe W 3awMra
Ha uHdopmauunTa. B KomnanvwsaTa MMa BHeApeHa CuCTeMa 32 HENpPeKbCBAEMOCT Ha GusHec
npoLecuTe, Ypes KoATOo Ce rapaHTupa LAnocTTa, Hanu4HOCTTa ¥ A0CTOBEPHOCTTA Ha MHBOpMaLmATa.

CournacHo OwbnrapckoTo 3aKOHOAATeNCTBO, PbKOBOACTBOTO HA KOMIaHWATa cilefsa fja
V3roTBs AOKNaA 33 AeAHOCTTA, KaKTo ¥ hHaHCOoa OTUET 33 BCsika (hyHaHCOBa rofvHa, KORTO Aa Aaea
BApPHA 1 YecTHa npejcTasa 3a (hvMHAHCOBOTO ChCTOSHME HAa APYXECTBOTO KbM Kpas Ha roguHara, aa
(huHaHcoBUTE pEsynTaTU OT AEViHOCTTa W 33 NapW4HUTE NOTOLW, B CLOTBETCTBME C NPUNOXMMaTa
CMeTOBOAHa pamka. [pyXecTBOTO npunara 3a LenuTe Ha OTYATaHe NO BbNrapckoTo CHETOBOAHO
3akoHopaTencreo MexayHapoaHute CraHpaptv 3a duHadcoBu otvety (MCOO), npunoxumu B
Eeponeitcimn Cbioa.

Tasn oTroBOPHOCT BKNIOMBA: pa3pabGoTaaHe, BHERPSIBAHE ¥ NOAABPXKAHE HA CUCTEMA 32
BLTpelleH KOHTPON, CBbp3aHa C USrOTBANETO WM AOCTOBEPHOTO NPEACTABAHE HAa (MHAHCOBY OTYETH,
KOUTO Zja He ChABLPKAT ChLUECTBEHW HETOYHOCTI, OTKNOHEHUNA U HECLOTBETCTBMA, HE3ABMCHMO AanK
TEé C2 ABMKAT HA v3Mama, WM Ha rpewka; NoAGop Y NPUMOKEHUE HA NOAXOASLM CUYETOBOAHU
NOSMNTUKA 1 U3TOTBSIHE Ha NPUBNUSUTENHY CHETOBOAHU OLIEHKM, KOWTQ Ca Pa3ymMHu NP KOHKPETHUTE
ofcToATencTBa.

Sofia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
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PbLKOBOACTBOTO NOTBLPXKAABA, Y€ € AeicTBano CbobpasHo CBOUTE OTTOBOPHOCTW U 4e
OUHAHCOBUAT OTMET € W3rOTBEH B MbAHO CLOTBETCTBYE C MexayHapoaHute CTangaptv 3a
thrHaHCOBY OTUETH, Npunoxwmmy B EBponeiickna Cbio3.

PbKOBOACTBOTO CbLUO TaKa NOTBbPKAABA, Y& NPW WIrOTBAHE Ha HAcTOALMA AoKnaj 3a
AefiHOCTTa @ npeacTasune BSIPHO W YECTHO Pa3BUTMETO W pPe3ynTatTe OT AedHocTTa Ha
NpeaNPUATMETO 3a MAMUHANUA NEpUoS), KaKTO W HEroBOTO CbCTOAHWE W CCHOBHUTE puckose, npef
KOUTO € m3npaeeHo. PLKOBOACTBOTO e 0[obpwIo 3a nsfaBaHe AoKNaga 3a AeiHOCTTa U (hUHaHCOBNA
oTueT 3a 2017 r.

20.03.2018 .

rp. Codhusn




JOKIJIAJI HA HE3ABUCHUMWS OJUTOP

A0 EAHOJHUYHHWS COBCTBEHHK
HA CO®APMACH 10 EOO

Muenue

Hue m3sopmuxme oxut Ha ¢unancosus otder Ha Codapmacu 10 EOOJ (,.Jlpy*xecTBoTO”),
CLABPKANl OT4YeTa 3a (PMHAHCOBOTO CHCTOAHME KbM 31 gexemsBpm 2017 roamma ¥ oTueTa 3a
BCCODXBATHUA AOX0Jl, OTYETA 34 IPOMEHHUTE B COOGCTBEHUS KANUTA M OTIETA 33 MApHIHUTE NMOTOUM 32
nepuoaa 11 cenremspm — 31 nexemppu 2017 roguna, KakTo ¥ TOACHUTENHWTE NPHIIOKEHUA KbM
(buHAHCOBUSA OTHET, CHIBPXKAIIA ¥ 0GOGIICHO ONOBECTABAHE HAa CHIECTBEHHUTE CICTOBOJAHH NMONTUTHKH.

Ilo pame MHeHHe, NMPWIOKECHUAT (PHHAHCOB OTYET NPENCTaBA IOCTOBEPHO, BBB BCHYKH
CLINECTBEHH aCMeKTH, PUHAHCOROTO CheTosHue Ha JlpyxecTBoTo KeM 31 mexemepm 2017 roauna u
HeroBuTe GHHAHCOBH Pe3yJITaTH OT JeHHOCTTa H MAPHYHHTE MY NOTOLH 33 neprona 11 cenremspu — 31
nexemBpu 2017 roauHa, B CHOTBETCTBHE ¢ MEXIYHapOOHUTE CTAaHAApTH 332 (PMHAHCOBO OTUMTaHE
(MC®O), npuetu ot Esponeiickus cuio3 (EC).

Ba3zaaa H3paiaBaHe HA MHEHUE

Hue uw3pppmuxme Hamms OXWT B CHLOTBETCTBHE ¢ MexXIYHapOOHHTE OJWTOPCKH CTAHAAPTH
(MOC). Hamure OTTOBOPHOCTH CBIMIACHO Te3W CTAHAAPTH Ca ONMCAHM JAONBIHUTEIHO B pasjena or
HamuA noknaj ,,OTTOBOPHOCTA Ha OAWTOPA 33 OAMTa Ha (MHaHCOBUA oTdeT”. Hue cme He3aBHCHMH OT
Jlpy»ecTBOTO B CHOTBETCTBHE ¢ ETHUHMS Komexc Ha npodecnoHanHuTe cuetoBoautenn Ha CoBera 32
MEXAYHApOOHM CTaHAapTH Mo €THKa 3a cuetoBomuTend (Komexca ma CMCEC), 3aeHO ¢ eTHYHHUTE
M3KUCKBaHHs Ha 3akoHa 3a He3aBucHMHA ¢mHancoB oamt (3HMO), mpunoxuMu no OTHOIUIEHHME Ha
HaluA oauT Ha (QUHAHCOBHA oT4eT B Bhirapusa, xato HHE M3MLIHMXME M HAINWTE APYTH STHYHH
OTTOBOPHOCTH B CHOTBeTCTBAE ¢ M3ucksaHnaTa Ha SHPO u Koanexca ra CMCEC. Hue cuurame, ye
OJUTOPCKMTE AOKA3aTesICTBA, MOJMYYEeHH OT Hac, ca JOCTarhbiHA M YMECTHH, 32 ha OcHrypsaT Oa3a 3a
HAINETO MHEHUE.

Jpyra nadopmaitns, paiinasa oT PUHAHCOBHS OTYET ¥ OAHTOPCKNA AOKJIaN BLPXY HEro

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a JApYrara uadopmamus. Jpyrata uadopmanus ce cbCTOH
OT JOKNaj 3a JAefiHOCTTa, W3rOTBEH OT PBKOBOACTBOTO chrinacHo I'naBa cemva or 3akoHa 3a
CY4ETOBOACTBOTO, HO HE BKITIOYBA (PHHAHCOBHS OTHET H HAIUMA ONUTOPCKE AOKIAJ] BEPXY HETO.




F.
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Hamero mMHeHHe OTHOCRO (MHAHCOBMA OTHET HE OOXBala ApyraTa MHGOPMAUMA ¥ HUE He
u3passBaMe KakBaTo u 1a € ¢opMa Ha 3aK1I04MeHHe 38 CHIYPHOCT OTHOCHO Hes, OCBEH aKO HE € H3DUUHO
NOCOYEHO B JAOKITaAa HA H 10 CTENEHTa, IO KOATO € [IOCOYEHO,

BB BpB3Ka ¢ HAalMs OUT Ha (PHHAHCOBHUS OTUET, HAINATA OTTOBOPHOCT C€ CHCTOM B TOBA Ja
npoyeTeM JApyraTa MHGpOPMaAa B 10 TO3M HAYMH Ja NPEUCHMM Aany Ta3H Apyra HHQopmaums € B
CBIIECTBEHO HECBOTBETCTBHE ¢ (JMHAHCOBHS OTYET WM C HAIIMTE MO3HAHMS, NPUACOATH MO BpEME Ha
O/IMTa, WM 1O APYT HAUYMH H3MJIEKAA A2 ChABPXA CHINECTBEHO HENPABAIHO AOKIaxBane. B criydaii ue
Ha ©Ga3zata na pa0oTara, KOATO CME HW3BBPIINIM, HHE NOCTHIHEM A0 3aKIIOYEHHE, Ye € Hauie
CBILECTBEHO HEMpPaBHUIHO AOKIAABAHE B Tasy ApYra nmHGoOpMaLHd, OT HAC ce M3HCKBA A3 AOKI2ABAME
TO3u daxr.

Hsamame kakBo na A0KJaABAME B TOBA OTHOIUEHHUE,
Homvanumennu evnpocu, koumo nocmaen 3a doxaadsane 3axonwom 3a cuemosodcmeomo

B nomeiHEHHNE Ha HaIIUTE OTTOBOPHOCTH M AoKmapsane cerimacHo MOC, no oTHoLleHHe Ha
JIOKNIaAa 3a [eHHOCTTa, HUEe W3ITBIHUXME H TpOoLeAypHTe, A00aBSHM XbM H3NCKBauumTe mo MOC,
CBIJIACHO ,,YKa3aH¥s OTHOCHO HOBM 1 PA3UIMPEHH OXHTOPCKH NOKIAAH M KOMYHHKALMsi OT CTpaHa Ha
oauTopa" Ha npodeCHOHATHATA OPraHN3AUMA HA PETUCTPUpAHUTE OAHTOPH B bharapus, UHcTHTyTa Ha
JunnoMupadute excrepr-caerosoaurend (MUJIEC). Tesu npouexypw xacastT NpOBEPKHM 33 HAIWYKETO,
KaKTO M MPOBEPKH Ha GOPMATa ¥ CHOBPKAHUETO HA Ta3M APYTa HHGOpMALIKA C LEN A3 HH MOXNOMOrHAT
BBB (popMUpane Ha CTRHOBHMILE OTHOCHO TOBA JaNM Apyrata UHGOpMalMa BKIIIOYBA ONIOBECTABAHUATA U
ROKIaBAHMATA, NpeABHACHH B I'1aBa cema oT 3aKOHa 32 CYETOBOACTBOTO, IPHIOXHM B Bhirapus.

Cmanosuue 6v6 apwv3ka ¢ ua. 37, an. 6 om 3axona 3a cuemoeoocmeomo
Ha Ga3zara Ha u3BLpIIEHHTE NPOLIEAYPH, HALIETO CTAHOBHUILE €, Ye:

a) Hndopmanmara, BKOIEHa B AOKIAja 33 JieiiHocTTa 3a nepuoia 11 centemepu — 31 aexemapu
2017 ronmna, 3a KOHTO € M3TOTBEH (PMHAHCOBKAT OTYET, CHOTBETCTBA HAa (PMHAHCOBHS OTYET.

0) JMoxnagbT 3a AefHOCTTa € W3roTBEH B CLOTBETCTBHE C MIMCKBaHuaTa na [nasa cenma ot
3axoHa 32 CUETOBOJACTBOTO.

OTroBOpHOCTH HA PLKOBOACTBOTO 33 (PHHAHNCOBUA OTHET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSHETO M JOCTOBEPHOTO NpPEACTaBAHE Ha TO3H
¢uHancos otuer B chotBeTcTBHE ¢ MC®O, mpuern ot EC 1 3a TakaBa cHCTeMa 3a BTPEIICH KOHTPOI,
KaKBaTO PBHKOBOJACTBOTO ONPEAENs KaTO HeoOXOOWMa 33 OCHIypSBaHE W3TOTBAHETO Ha (UHAHCOBH
OT4ETH, KOMTO HE ChABPXKAT CHUIECTBEHN HEMPABIIHYM OTYHTAHUA, HE3ABUCHMO JATH TH/DKALIM CE HA
M3MaMa HITH Ipelnka.

IIpn wm3rorBaHe Ha (MHAHCOBHS OTYET PBXOBOJACTBOTO HOCH OTTOBOPHOCT 32 OLIEHSBaHe
cnocobHocTTa Ha JIpy»ecTBOTO Aa MPOARMKM Aa (YHKUHMOHMpA KaTo AECTBAIIO TpeANpHATHE,




OMOBECTSBANKH, KOTATO TOBA € NPHIOKUMO, BBIIPOCH, CBHP3aHM ¢ MPEATIONOKEHHETO 33 AeCTBAIIO
NpEANpPUATHE W H3NON3BaliKM CYeTOBOAHATa 6a3a Ha OCHOBATA HA MPEANOJIOKEHHETO 33 NEHCTBAMO
NpEANpHATHE, OCBEH aKO DPBKOBOACTBOTO HEe BB3HAMEPSBA Ja JMKBAOMpa JlpyxecTBOoTO MM 1a
NpeyCTaHOBH ASHHOCTTa MY, WJIH ako PhKOBOACTBOTO HA NPAaKTHKa HAMa JPYra aNTepHATHBA, OCBEH N3
HOCTHIM MO TO3W HAYMH,

OTroBopHOCTH Ha OAMTOPA 33 OMTA HA PUHAHCOBUS OTHET

Hammre ueny ca 1a NoMyYHM pasyMHa CTENEH HA CHIYPHOCT OTHOCHO TOBA J2i1M (PHHAHCOBMAT
OTYET KaTO ISUI0 HE CHALPKA CHINCCTBERM HENPaBIWIHY OTYHTAHMS, HE3ABHCHMO Al THDKAUIM Ce Ha
M3MaMa WK Ipellika, B A2 H3AaJeM OAWTOPCKM 0K, KOMTO Ja BKITIOYBA HAIIETO OAUTOPCKO MHEHHE.
PazymMHaTa cTeneH Ha CHIypHOCT € BHCOKA CTENEH HA CHIYPHOCT, HO HC € rapaHuisd, 4Ye OIMT,
H3BBpileH B choTBercTBre ¢ MOC, BMHaru me paskpuBa CHIIECTBEHO HEMPABIIHO OTIHMTaHE, KOTaTo
TaKoOBa ChIIECTBYBa. HenpaBuyiny oTynTaHns MOTaT Aa BB3HAKHAT B pe3y/ITAaT Ha M3MaMa MM rpelika
H Ce CUMTAT 3a CBHIIECTBEHH, ako O MOryo pasyMHO Aa ce OYaKBa, Y€ T€, CAMOCTOATEIHO HJIH KaTO
CBBKYNHOCT, OMXa MOIJIM Ja OKAKAT BIHUAHNE BHPXY MKOHOMHYECKHTE pELIeHHS Ha HOTpeSHTenHTe,
B3€MaHH Bb3 OCHOBA Ha TO3H (DUHAHCOB OTYET.

Kato 4gact or ogpra B chorBercrBue ¢ MOC, Hye nm3nomssame npodecHOHANHA NPELICHKA N
3ana3zpame Npo()eCHOHANICH CKENTULMIBM IO BpeMe Ha ueus oqut. Hue cbino Taka:

- naeHTHUUMpaME M OLEHABAME pPUCKOBETE OT CHIIECTBEHH HEMpPaBMIHW OTHHTAHHA BBB
(HHAHCOBHS OTYET, HE3aBUCHMO [anyM JbIDKAIM Ce Ha M3MaMmMa WM Ipellka, pa3paboTBaMe M
HINLIHABAME OAWTOPCKM TPOLEXYPH B OITOBOP Ha TE3H PHCKOBE W nogydyasame OJUTOPCKM
JIOKa3aTeNcTBa, KOKTO []a ca AOCTATHYHM M YMECTHH, 32 J1a OcurypsaT 0a3a 3a HaleTo MHeHne. PHCKBT
Ja He GbJe pasKpUTO CHIIECTBEHO HENPABHIIHO OTYMTAHE, KOCTO € Pe3yNITaT OT H3MaMa, € MO-BUCOK,
OTKOJIKOTO PHMCKa OT CBHIUECTBEHO HEMPaBMIHO OTYWTAHE, KOSTO € Pe3yNTaT OT IrpelKa, Thil Karto
H3MaMara MOXe Aa BKIIOUBA TaiHO criopasymsBaHe, danmmumupane, npeAHaMEPEHH MPOMYCKH,
H3ABNCHMA 32 BBhBEXIAHE Ha OJwTOpa B 3a0myxkacHMe, KaKTo M npeHeOpersane wiu 3ao0uKandHe Ha
BBTPELIHUS KOHTPOA.

- momyuaBame pa3l0upaHe 3a BBTpElIHHS KOHTPOJ, HMMall OTHOLIEHME KbM OOMTA, 32 13
pa3paloTAM OAMTOPCKH MPOLEAYPH, KOUTO Aa ca MOAXO/AIIM NpH KOHKPETHUTEe 0OCTOATENICTBA, HO HE
¢ LieJ1 M3pa3ABaHe Ha MHEHHE OTHOCHO €(eKTHBHOCTTa Ha BTPEIIHHA KOHTPOJ Ha JIpyxecTBOTO.

- OLEHABaMe YMECTHOCTTA Ha MH3ION3BAHMTE CHETOBOOHM TMONUTUKY M pasyMHOCTTa Ha
CUETOBOJAHHTE NPUOGIM3UTENHM OLUEHKM M CBBP3aHATE C THX OIOBECTHBAHMA, HANMpaBeHH OT
PBKOBOACTBOTO.

- [oCTMrame Jio 3aKiIi0vYeHHe OTHOCHO YMECTHOCTTA Ha W3NOJ3BaHe OT CTPaHa Ha phKOBOJICTBOTO
Ha CYETOBOJHATA 0a3a HA OCHOBATA HA MPEATIONOKEHHETO 3a AeiicTBAINO NpeNpUsATHE M, Ha 6a3aTa Ha
HOJyHeHWTe OJMUTOPCKH NOKA3aTEICTBA, OTHOCHO TOBA JAJIM € HAIMLE CHIIECTBEHA HECHTYPHOCT,
OTHacAllA ce A0 ChOMTHA WIIM YCIOBUS, KOUTO OMXa MOITM A3 NOPONAT 3HAYMTEIHM CbMHEHMS OTHOCHO
crocoOHoOCcTTa Ha JIpy)XecTBOTO jia MpOALIKYA /ia (PyHKIMOHHPA KaTo NeficTBAme NMpeAnpusaTHe. AKo
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HHE JIOCTHTHEM [0 3aK/IIOYCHHE, Y€ € HAIHIe CHINECTBEHA HECHTYPHOCT, OT HAC €€ M3WCKBA Aa
NpHURJIEYEM BHUMaHHE B OJIHTOPCKHS CY JIOKNIAX KbM CBBP3aHHTE ¢ Ta3¥ HECHTYPHOCT ONOBECTABAHUSA
BB (HHAHCOBUS OTIET WIM B ClyHall u€ TE3W ONOBECTABAHMS Ca HEANEKBATHY, Ja MOAM(EIApaMe
MHeHuero cd. Hammre 3akmiodeHuss ce OCHOBAaBAT HA OJUTOPCKMTE AOKA3ATENCTBA, NOMYy4eHH MO
JiaTaTa Ha OAUTOPCKUN HM AoWIad. Briemy chOHTHS WAM ycnoBusa ofade MOraT Aa CTaHaT NpYYnHa
JlpyxecTBOTO /1a NpeycTAHOBY (PYHKIMOHHPAHETO CH KATO AeHCTBAILO MpeaNpHATHE.

- OLEHABaME LIIOCTHOTO INpeACTaBsHE, CTPYKTYPa M ChAbpXaHWe HA (MHAHCOBUS OTHET,
BKJIIOYHTENIHO OMOBECTABAHUATA, M Aan¥ (HHAHCOBHAT OTHET NPEACTABA OCHOBOMOJNAralINTe 3a HEro
CHIEIKH ¥ CHOMTHS IO HAYMH, KOATO MOCTHTa AOCTOBEPHO NPEACTABAHE.

Hue xoMyHuKipaMe ¢ ppKOBOACTBOTO, Hapel C OCTAHANMTE BHIPOCH, IUIaHUpaHus 0OXBAaT M
BpeMe Ha W3MBJIHEHWE Ha OJMTA M CHIIECTBEHHTE KOHCTATALMM OT OJUTA, BKIIOYMTENHO CHINECTBEHU
HEJOCTaThbL BbB BHTPCIIHUS KOHTPON, KOMTO UACHTHOHIUMpaME [0 BpeMe HA W3BLPIIBAHHMA OT HAC

ADA O

Odumopcko dpysicecmao

Penu Feopruesa Mopaanosa —
Ynpasumen ‘

Bans Hopaanora Hopagdnosa

Pezucmpupan odumop, pmzosopgn 3algouma

IOyna MapunoBsa Anvena

Pezucmpupan odumop, omzoeof

20 mapt 2018 roanna
ya. “Odopnme” 38
rp. Consa 1504, Buarapus




CO®PAPMACH 10 EOOJ
OHHAHCOB OTHET 3A 2017 TOAUHA

OTYET 3A BCEOBXBATHUS JOXO0OA

OTYET 3A PMHAHCOBOTO ChCTOSHIE

OTYET 3A IAPHYHHTE HOTOIA

OTYET 3A IPOMEHHMTE B COECTBEHMS KATIUTAJT

IMIPAJIOXKEHNA KbM I'OJHIIHASN GHHAHCOB OTYET

1. HHOOPMALIMA 3A IPYXECTBOTO

2, OCHOBHM TOJIOXEHUA OT CYUETOBOJHATA ITIOJIMTUKA
3, AMMMHHCTPATHBHH PA3XO/IH

4. JAHBYHO OBJIAI'AHE

5. IPYTM B3SEMAHUS U IIPEJTUIATEHH PA3ZXO/A

6. TIAPUYHY CPEICTBA M IAPWYHY EKBUBAJIEHTH

7. COBCTBEH KAITUTAJI

8. TBPTOBCKY 3AKbJDKEHNSA

9. VIIPABJIEHHE HA ®UHAHCOBHS PUCK

10. CIOEJKH CHC CBBP3AHM JMITA

11. HOBHTE CTAHJAPTH MC®O 15 IIPHXOH OT JOI'OBOPH C KMIMEHTH, MC®0 9 ®THAHCOBH
HHCTPYMEHTH A MC®O 16 JIM3UHI", KOUTO CA U3JAJEHHA 1 B CHJIA OT 1 AHYAPH 2018 T'., HO HE CA

NIPHETH 3A IIO-PAHHO INPWIAT'AHE B JIPYXECTBOTO

S W N -

5

6
22
22
22
23
23
23
23
27

28



COPAPMACH 10 EOOJ

OTYET 3A BCEOBXBATHHA TOXO0OJ
3a mepnoja 11 cenremnpn - 31 aexemspn 2017 roguna

IIpuxonu
CebecroilirocT Ha npoJyaxOuTe
BpyTHa neuanta

AIMAHUCTPAaTABHH pa3xoay
3aryGa ot onepaTaBHaTa AeHOCT

3ary6a npean janLK BLPXY nedainfata
Pa3xon 3a naHsK BEPXy nedanGara
Heraa 3ary0a 3a nepaoga

JApyr BceoGxBaTeH A0X0/] 32 HEPROAA

OBII0 BCEOEXBATEH JI0XO/ 3A HEPMOJA

Ipraocxenns
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CO®APMACH 10 EOOA

OTYET 3A PHHAHCOBOTQ ChbCTOSHHE
¥bMm 31 aexemBpr 2017 rogaaa

AKTHBU

Texymua akrasa
JpyTH B3eMaHNA B NPEAINIATSHA PasXoOqH
INapryHn CpeficTBA ¥ MAPHMHA CKBIBATCHTH

OBINO AKTHUBH

COBCTBEH KAIIUTAJ 1 TACHBA

COBCTBEH KAITATAJ
OCHOBEH KalATax

3ary0a 3a meprona

OBIIO COBCTBEH KAIIATAJI

IMACHBH
TEKYIIIY IIACHUBH
THProBCKA 3/ThDKCHYUS

OBIO ITACUBH
OBINO COECTBEH KAIINTAJI H ITIACUBH

Ilprnokenas

31 nexemBpn
2017
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OTYET 3A TAPUYHUTE NNOTOLH
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Hpunoxncenuama na cmpanuyu om 5 0o 32 ca nepazdenna wacm om (QUHAHCOGURA ORFiCHL

Hpunomennn

11.09.2017 -
31.12.2017

@

()

Lh

Ynpasumen:
(Banepusn Budynosd-Kvueaa)

9%” SCpharmacy

02 Codopmacil0 EORL

Tnasen cuemoaooumen (cocmaaumen): (ﬁ%

(Teopzu Kvocea)




(92009 nzdoa j)

% : (HPUMBDIHIUD) LDUINOOIOUSRD HOBDL, |
0 a

saunapdug

Woo3 OTvoowdngoy

WIKIUO HMDOIUDUNGD o WIDK DHLIeERdIN B3 7E 0p § WO nhinupdwd vy vwanmascorndy

€ @ S L vAKY0I [07 RdERINAY [§ BR OKIrE)
@ @ - poondou ve DAz PHUIH |,
@ t4) - *h°). 9 ‘vrondan vE YoXoX HILBEXQ03IE NGO

¢ - o IreLUITe) HOHOHO0 BH KHOUWH

DHNEOZ / [ 7 VE YDUNUDN BHHINWIYOD 5 nuawod]]

- - - BHAYOI /(07 RAEWILID [ BH OXI'ED)
000.NDH 000.ND™ 000.NDH
[rBLMIIBY HQAIBE IRLENBY saRMorndyy
HIEL)00) omo)  Haenddieq HIHOHIO)

varYol L [0Z adanaNar [¢ - ndawainad 1 wwordon ue

I'VLAIOVI BHHIGLD90D 9 ALHHANOdI VE LTh1O
Y003 01 NDVINdVDOD




COPAPMACH 10 EOOLT

TTIPAJIOXEHWA KBM ®HMHAHCOBYIA OTYET 3A 2017 TOTUHA

1. HHOOPMAITHA 34 IPYKECTBOTO

CODAPMACH 10 EOO/I e TEproBcko JIpy»XecTBO, perucTpepano B Brirapus v chc cepaname 1
anpec Ha ynpasienue rp. Cotus, x.x. Hsrok, yn. Jlpuesap Cranues NeS, Codapma Busmec Tayspe,
Crpana ,,A“, er. 12. JIpy’kecTBOTO € PErHCTpMpAHO C PelieHHe H@ ATEHIMATA IO BOUCBaHAATE Ne

20170911101412 ot 11.09.2017 r.

CoriacHo 3axoHa 3a TeproBekus peructsp (§ 4, an. 1) ApYKECTBOTO € BIMCAHO B ATCHIEATA 10
BIMCBaHVATa KbM MuHBCTEPCTBO Ha npaBockareTo nox EVK 204754334,

1.1. Coebcmeenocm u ynpagnenue

Ennonuven coGcTBEHMK Ha KanuTana Ha Apy»xecTBoto € Codapmacu EOOJI,

Jpyxecrso-Maiika Ha Codapmacn EOO/]] e Codapma Tpeiigunr A, KoeTo peluasa BBIPOCHTE OT
KOMIICTEHTHOCTTa Ha O6moTo cxOpanne, ypeaenn B wi. 137 an.1 or Teproeckus 3akon.

KpaiiroTo apy:xectBo-maiixa e Codapma AJl,

JIpyXecTBOTO Ce NpEACTaBIABa M YIpaBisBa OT ynpaBureis Bamepus Xpucrosa Bupgymoba —

KnHeBa Ha3HAYuCH OT e XHONMYMHNMA COOCTBEHHK Ha KanmTana.

KsMm 31.12.2017 r. ApY»KecTBOTC HAMA Ha3HAMEHH CITY)KHTEH.

1.2. IIpedmem na oeitnocm
OcHoBHaTa

JefiHOCT Ha IpPY)XECTBOTO € THPrOBMA Ha ApeGHO C NeKapcTBa M JApYTH

(bapManeBTHYHM CTOKH, THPrOBEA Ha APeOHO ¢ MENANMHCKH W OPTONCAMIHM CTOKM M ThProBHA Ha
ApeGHo ¢ maphioMepHUitHI 1 KO3METHYHHN CTOXH H TOISTHH PUHAIIEKHOCTH.

1.3. Ocnosnu noxkasamenu Ha CIRONAHCKAMA cpeda

OcHoBHETE NMOKa3aTeNH Ha CTONAHCKAaTa CPeAa, KOMTO OKa3BaT BIMAHME BLPXY NeiHOCTTa Ha
IpYXecTBOTO, 3a nepuona 2015 — 2017 r. ca npeacTaBeHH B TabiIANATa NO-A0NY:

|]Iolca3a're.11 2015 2016 2017,
[BBII B MH. nepa 88,571 94,1300 99,080 %
|PeaJIeH pacrex Ha BBIT 3.6 % 3.9%) 3.8%*

durarps B Kpas ma rogemara (XUTIL]) -0.9% -0.5%| 1.8%
Cpe/ieH BayTeH Kype Ha IIATCKUA A0Nap 3a FoAHUHATA 1.76 1.77 1.71
BaxyTeH Kypc Ha INATCKMA JIONAP B Kpasd HA FOJMHATA 1.80 1.86 1.63
OCHOBCH JIMXBEH MPOLEHT B Kpas HA MO/IAHATA 0.01 0.00 0.00
Be3spabotiia (B Kpas Ha rOAMHATA) 10.0%| 8.0% 7.1%

e “Ipoznosa na BHE 3a.2017 2., usmounux: BHB;



CODAPMACH 10 EOOJ,
TMPAWIOXEHVA KbM ®HHAHCOBHA OTYET 3A 2017 FOMHA

2. OCHOBHY ITOJTOKEHHA OT CYETOBOIHATA HOTHTHKA
2.1.B5a3a 3a uszomenne Ha JURAHCOGUR Omyem

@pnancosusar otuer na Codapmacu 10 EOOJl e u3roTBEH B CHLOTBETCTBHE C  BCHUKH
MexayHaponuyu cranaapte 3a ¢mHancoBE oT4etH (MCQ®O), KOMTO Ce CBCTOST OT: CTAaHAAPTH 34
¢unrancoBn oTYETH M OT ThIKyBaHus Ha Komurera 3a passcienus Ha MCOO (KPMC®O), onobpenu ot
Coeera mo Mexnynapoann cqeroBoann craugapm® (CMCC), ® MexqyHapogHuTe CYETOBOAHH
CTaH/apTH W ThIKyBaHuUATa Ha [TocTosHHAS XxoMHTeET 3a passcHuaBane ([IKP), onobpenn ot Komurera mo
Mexaynaponuu cyetoBogaE cTaHAapti (KMCC), kouTo edexruBHO ca B cuna na 1 agyapu 2017 r., u
kouto ca npuetH or Komucuara ma Esponeiickms csrwos. MC®O, npueru or EC, e oSmonpuetoto
HaNMCHOBAaHHWE HA paMKaTta ¢ oOUIO NpeAHa3HAYCHHE-CIECTOBOAHA 0asa, EKBUBAICHTHA HA PAMKAara,
BbBeAeHa ¢ JedummnusaTa cermacHo § 1, T. 8 or JlombiaHMTenHuMte pasmopenGu Ha 3akoHa 3a
CYETOBOACTBOTO O] HAXMMEHOBAHUETO , MeXIyHApOHE CHETOBOAHH cTaHaapta” (MCC).

3a Tekymara (HMHAHCOBA I'OAWHA APYXECTBOTO € IIPHENO BCHYKM HOBHM H/MIM PEBH3UPAHH
CTaH[2pTH ¥ THIKYBaHud, H3faneHn or CuBera no Mexaynapoaun caeroroguu craHAaptu (CMCC) n
pecn. ot Komurera 3a passacHenus Ha MC@O, xonTo ca G YMECTHH 3a HETOBATa ASAHOCT.

OT pRp3NpreMaHeTO HA TE3W CTAHAAPTH WY THIKYBaHWS, B CHNAa 34 TOJAWMHU NEPHOAR
sanoupammy Ha 1 sayapu 2017 r., He ca HACTENAIM POMCHH B CYETOBOJHATA IIOJIATAKA Ha JPYXKECTBOTO,
OCBEH HAKOM HOBH H pa3slIFPABAHETO HA BeUe YCTAHOBEHH OHOBECTNBaHus, Ge3 TOBa Ja JoBEAE A0 APYTH
[POMEHH - B KNACH(PAKALMATA AITH OIEHKATA HAa OT/AE/HA OTUETHN OGEKTH U ONepayn.

Hosute n/pir npoOMEHEHNTE CTABAAPTH B THIKYBaHMS BKIIOYBAT:

e MCC 7 (npomenen) Omuem 3a napuyHume ROMOYU — OMHOCHO UHuyuamusa 3a
onosecmaganusn (e cuna 3a zoduuwnu nepuodu om 01.01.2017 2. — npuem om EK). Tasu
HpoMsHA € BaXHO pasACHEHHMe Ha camps CTaHaapT ¢ Hacoka KeM HHGopManusTa,
MpeocTaBsHa Ha NOoTpebuTeMTe Ha PUHAHCOBUTE OTYETH, KOUTO Ja MOraT 1a Mogo0paT
pasdupaHeTO CH 32 JHKBHAHOCTT2 H (DHHAHCOBATE ONEpPalMM Ha JAPYXKECTBOTO.
ITpoMsiHaTa H3UCKBA JONBIHUTENHO ONOBECTABAHE M TOACHEHHA ja OLAAT HapaBeHH
OTHOCHO MPOMEHMTE B [ACHBHTE Ha JAPYKECTBOTO BBB BPBE3KAa ¢: () MPOMEHM OT
¢uAancupamara AeHHOCT B pe3yNTaT Ha onepalivi, BOACHIM AO IPOMEHH B NApMYHUTE
notouy; win (6) MpoMeHH B pe3ynTaT Ha HENApUYHH TPaH3aKLMHA KAaTO OpAACOHBAHUA U
0CBOOOXKJABAHNSA, HAIMC/IABAHHA Ha JUXBH, eheKTH OT KypCOBHM pa3NiMKH, HPOMCHH B
COpaBeuBATE CTOMHOCTH M JApYrH mopobHu. IlpomeHn BBB ¢uHaHCOBM axTuBH Ou
Clle/Bano Aa C€ BKIIOYAT B TOBA OMOBECTABAHE, AKO HPOMITHYAUIM OT TOBa NAapHUYHU
NOTOIY ca NpEe/CTABEHH KbhM ¢uHaHCHpallaTa AedHocT (HanpyMep, NpH OnpeAeeHH
Xemx onepauun). JonycTUMO € BKIIOYBAHETO B HA IIPOMEHH B APYTH 0GEKTH, KaTo 4acT
OT ONOBECTABAHETO, KATO TE CE MOCOUBAT OTAEIHO.

o  MCC 12 (npomenen) Janvyu eupxy 00x00a (8 cuna 3a 200uuiny REpUodY, 3anoisauji Ha
uru cred 01.01.2017 2. — npuem om EK) — npusnaeanemo Ha OmMCpoYeHu Oanb4Hu
axmuey 3a Hepeanusupauy 3azybu. Tasu NPOMAHE HOACHABA OTCPOYEHHTE NAHBLH IPH
CIyyadTe, KOraTo akTHB C¢ OLIEHABa HO CHPaBEIJIMBA CTOHHOCT M ONCHKATZ IO

6



CO®APMACH 10 EOOX
IIPHIIOXXEHHA KBM ®MHAHCOBHA OTYET 3A 2017 TOKHMHA

CnpaBefNBA CTOMHOCT € HMO-HHCKAa OT AaHbyHaTa 0asza. YTOUHEHHETO BKIIOYBA: a)
BPEMEHHH Pa3iiKy BE3HAKBAT HE3aBACHMO Jany GanaHcoBaTa CTOMHOCT Ha aKTHBA € [O0-
HHCKa OT JaHk4HaTa My OCHOBA; 6) CLOTBETHOTO MpeaNpHATHE 61 TPAGBAIO Aa NpencHH
Npd ONpeNeIsHeTO HA CBOMTE GBI JaWbYHH Mevanoy Aama GM MOTJIO Ja mpHcnajza
IO-TOJIsIMa CyMa OT GanancoBaTa CTOHHOCT Ha aKTMBA WIM HE; B) aKO CIIOPE/ AaHEYHOTO
32KOHOAATENICTBO HMa OTPaHMYEHHs 332 HM3NOJN3BAHETO Ha NaHBYHA NEqAIOH, Cpeyy
KOMTO MOXE Ja C€ Bb3CTaHOBABAT ONpEfeNeHM OTCPOUEHH JAHBIHH AKTHBH, TO
OperiebT U OLEHKATA HA BRE3CTAHOBABAHETO HAa OTCPOYEHMTE NaHBYHM aKTHUBH TpalBa
Aa Ob/ie HalpaBeHa B KOMOMHALHA C OCTAHATUTE OTCPOYCHM JAHBYHHA AKTHBH OT CHIIUA
BUJI; ¥ T) HAMaJCHHATA 33 JAHBYHHA LE/M, B Pe3yNTarT OoT OGpaTHOTO MpOABICHHE Ha
OTCpOYEHH JaHLyHH 4KTHBY, C€ H3K/NOYBAT OT OPOrHO3aTA Ha GhACIIHTE JamnuHH
neuanty, H3I0N3BAHY 3a OLIEHKA HA Bh3CTAHOBMMOCTTA Ha TE3H aKTHBH.

KM faraTa Ha u3jaBase 3a ofoOpsBaHe Ha TO3H (PMHAHCOB OTYET Ca W3JafeHH, HO HE ca Bce
OIme B CWIA 34 IOMUINHHE ICPHOAU, 3amovyBama Ha 1 sayapu 2017 r., HAKOIXO HOBHM CTAaHJapTA W
pasfACHEHHUA, KAKTO K IPOMEHECHH CTaHJapTH M pa3siCHEHHd, KOWTO He ca OWiM OpHeTH 3a NO-PAHHO

OPAJIOKEHAE OT IpYxecTBoTo. OT TAX PBKOBOACTBOTO € IpPELEHWIO, 49€¢ CICIHATE OHMXa HMaild
noTennuaneH eext B GpACIIE 32 IPOMEHN B CUETOBOJHATA MONUTHKA U iacudukanmysTa U CrofiHOCTHATE
Ha OTYETHH OGCKTH BBB GHHAHCOBHTE OTYETH Ha APY)KSCTBOTO 32 CICABAIM NEPHOAMY, 2 UMEHHO:

MC®O 9 ®dunasncoBy MHCTPYMEHTH (B CHia 3a rogumHau nepaomm ot 01.01.2018 r. —
opuer ot EK). Tosu cmandapm e nos cmandapm 3a gunancosume uHCIPYMEHMY.
Kpatinomo my npednasnavenue e da zamecmu wsysino MCC 39. Toii ycmanoensa nosu
NDURYURY, NpABUTNA U KpUMEpUU 33 KAACUPUKAYUR, OYEHKA ¥ OmMRNUCeane Ha
Qunancosume axmusu u nacueu, exki. Xubpuowiume Oozosopu. PproBojcTBOTO €
HANpaBUWIO NPOYYBAHE H € OHpPEee/WIo, U¢ IPOMEHHTE 4pe3 HOBHMA CTAHRAPT OKa3BaT
BIUAHHE BHPXY CYETOBOAHATA NMOJIATHKA Ha APYXECTBOTO, HO HE €€ 0UaKBa Jla OKaXAT
chinecTBel eeKkT BHPXY CToMHOCTUTE M Kilacu(ukamuaTa Ha aKTHBATE, ONEpaLHTE U
pe3yNTaTATE Ha APYIKESCTBOTO MO OTHOIIEHME Ha HEroBMTe (PHHAHCOBH aKTHBH M NaCHBH.
EdexraTe 0T HapaBeHATE OT Hero aHalAM3H, ca onosecTenH B [Ipunoxenne Ne 11;

MC®O 15 Ilpuxoam mo JOroBOpH ¢ KIMEHTH (B CHia 332 FOJMIIHM NEPHOAM OT
01.01.2018 r. — npuet ot EK). To3u cmanoapm e usysano nos cmanoapm. Toii evsencoa
YsuIocmeHn KOMAREKC Om HPUHYURY, RPABUNa ¥ HOOX00U 34 NPUSHABAHEMO, OMYUMAHEMO
U ONoGecMAGAHEMO HA UNGOPMAWWE OMHOCHO 6udd, CYMama, nepuoda u
HeCUZypHOCTIUME 8b8 8Pb3KA C NPUXOOUME U RADUYHUME NOMOYH, FPOUSXoNCOausu om
Qozoe0opu ¢ Konmpazenmy. PEKOBOICTBOTO € HANPABHJIO NPOYYBAHE H € CHPEAENIWIO, |e
OpOMEHHTS B HOBH# CTaHJapT He OHXa OKa3ald CHIIECTBEHO BIHAHAE BBPXY
CTOMHOCTHTE H Knacu(uKauusTa Ha aKTHBUTE M MACHBUTE, ONEPAIMATE B pe3yNTaTHTE
OT JefiHOCTTa My IIO0 OTHOIIEHME HA HETOBATE NPUXOAHU OT AeHHOCTTa H/UIM B3EMAHHATA
MY, JACKOJKOTO HE CE O4aKBa IPOMsHa B OU3HEC MOJENA, HHTO MPOMSHA BHB BPEMEBHA
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XOpM30HT Ha NMPCXBBPIAHE HAa KOHTPOJa KbM KIMEHTA OT OKa3BaHUTE OT APYXKECTBOTO

yeayra. Edexrure or HanpapennTe OT HEro aHaNW3M, ca omoBecTeRH B Ilpuioxenne Ne
11;

e MC®O 16 Jlnsunra (B cuna 3a FoOMIIHA Nepuoau or 01.01.2019 r. — mpuer or EK).
Tozu cranpmapr e ¢ m3nano npoMeHeHa KoHuenuus. Toi evsencda HoGU HpuHyuny 3G
Hpu3sHasare. usMepeane u npeocmasane Ha TUIUHSA YPe3 HANA2aHe HA HO8 MOOe C yen
0a ocuzypu no-00CmoBepHO U adeKeamHO RPeOCMmAdsNe HA Mme3u COerKY Kaxmo 3a
NUIUHZONONYHAMENR, MAKA U 3a Auszunzooamens. PBKOBOACTBOTO Ha APYXKECTBOTO BCE
oule oOMHCIIA BAUAHACTO, KOETO TO3M CTAHAAPT OH MOTJIO Ja OKAXe BhpXy (PHHAHCOBHTE
OTYETH Ha ApYKecTBoTO. ElekTHTE OT HaNpaBeHWTE OT HEro AHAJIM3M, Ca OMOBECTEHU B
Iprnoxenue Ne 11.

JlomLIHATENHO, 33 IOCOYCHUTE MO-JONY HOBH CTAHJApTH, NPOMEHCHHU CTAHAAPTH M HPHETH
TRIKYBaHHSA, KOUTO Ca H3AAJCHH, HO BCE OIlE HE €A B CHJIA 32 I'OAMINHM NEPUOJM 3a10vBally Ha 1 sHyapu
2017 r., pbKOBOACTBOTO & NPEUEHMIO, Ye ClIeHKTe He OMXa UMaITH NOTEHIHANEH e)exT 32 MPOMEHH B
CYETOBO/HATA NONMTHKA M K1aCH(HKALUMATA B CTOHHOCTHTE HAa OTHETHH OOSKTH BBB (PUHAHCOBHTE
OTHETH Ha APYXECTBOTO, 4 UMCHHO:

e  MCPDO 2 (npomenen) Haayane na 6azama na axyur — Knacndukanms 1 oneHABaHE Ha
TpaH3akmuuTe OasupaHM Ha IUIaaHds € akguy (B CHia 3a TOAMLIHM NEPHUOAH OT
01.01.2018 r. — npuer ot EK),

e MCDO 4 (npomenen) 3acmpaxosamennyu 00z0680pu (B CHNA 34 TOJAMUIEA IEPHOJH OT
01.01.2018 r.) — mpuet ot EK.

e MC®PO 7 (npomeneH) DuHaHCOBH WHCTpyMeHTH: ONOBESCTABAHME — OTHOCHO
o0neKveHreTe 32 NPEH3YUCICHHETO HA CPAaBHUTE/HM IIEPHOIM M CBBP3aHUTE C TAX
onoBecTsBaHuA npu npmnaradero Ha MC@O 9 (B cuna 3a roANIIHE NEPHOAHM OT
01.01.2018 r. — npuer ot EK).

o MC®O 17 3acmpaxosamennu dozoeopu (6 cura 3a 200uuny repuooy om 01.01.2021 2. -
ne npuem om EK).
o ITodobpenus 8 MCPO Luxcorn 2014-2016 (m. dexemepu 2016 2.) - nodobpenus 6 MCPO

12 (B cmna 3a rogumey nepuoan ot 01.01.2017 r. — npuer ot EK), MCPO 1 u MCC 28
(B cuna 3a rogmmuar nepuoyy or 01.01.2018 r. — He ca npuetn ot EK).

e MCC 40 (npomvenen) — Husecmuyuonnu wumomu — OTHOCHO TpaHchepu Ha

HHBECTHIHOHHH MMOTH (B CHJia 3a rogummay neproad ot 01.07.2018 r. — npuer ot EK).

o KPMCPO 22 — Coenku ¢ 4yocOecmparida aryma i asancosu niaujanus (B cuna 3a
rogumean nepuogu or 01.01.2018 r. — ne e npueto ot EK).
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* KPMCPO 23 (npomenen} Hecuzyprocmu npu mpemupanemo na oanvyu supxy 0oxooa
(B cuna 3a rogamzn nepuoay ot 01.01.2019r. —He e opaero ot EK).

* MCQPO 9 (npomenen) — Dunancosu uHcmpymenmu — OTHOCHO CIydYad Ha HEraTHBHE

KOMIICHCAlUM NpH NPEACPOYHO NOraciaBase M Mojudukauuy Ha QUHAHCOBM NMAcHBH (B
cuia 3a rogumHA neproay or 01.01.2019 r. — npuer ot EK),

® MCC 28 (npomenen) — Hueecmuyuu 6 AcOyuupanu u CoeMeCMHU NPEONPUAMUL —
OTHOCHO ABJTOCPOYHM YYaCTHs B aCOUMMPaHH W ChBMECTHH HpEANpHATHs (B CHia 3a
roavmay nepaoay ot 01.01.2019 r. — e e nprer ot EK).

¢ MCPO 10 (npomenen)- Konconuoupanu punancosu omvemu uw MCC28 (npomenen) -
Hugecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmusi — OTHOCHO NPOA&KCH WaH
anopT Ha AaKTHBM MEXIY UHBECTHTOP M HEroBd AaCOIUMpaHH WIA ChBMECTHH
OpeupuAsSTAs (C OTI0XEHA AaTa 33 BIM3aHE B CHJIA).

o [lodobperus 6 MCOO Luxwon 2015-2017 (m. dexemapu 2017 2.) - nopobpenus B MCC23,
MCC 12 u MC®O 3 BbB Bph3ka ¢ MCPO!] (B cmia 3a TOJWIIHA HEPHOAH OT
01.01.2019 r. — me ca mprera ot EK).

l'oprnHEAT PEHAHCOB OTHET Ha APYKECTBOTO € U3rOoTBEH Ha 0asa Ha MCTOPHMECKATA IEHA.
Jpy>kecTBOTO BOJH CBOMTE CUETOBOAHM pernctpH B Obarapcku neB (BGN), kolito npueMa xaTto Heroea
OTYETHa BaTyTa 3a MpeAcTaBaHe. JlaHHHMTEe B OTHETAa H NMPHIIOKEHWATa KbM HEr0 ca NPEACTaBEHH B
XHWJLJA JIEBA, OCBEH aKo HELIO APYTO U3PHYHO HE € YKa3aHo.

IpencraBsHeTo Ha (PUHAHCOB OTHET CHIMIACHO MeEXAyHapoAHUTE CTaHIApTH 3a (HHAHCOBH
OTYETH M3UCKB2 PHKOBOACTBOTO /ia HaNpaBy Hali-g00py NpNGIM3ATENHY OLEHKHA, HAYHCIEHAS B pa3yMHO
0GOCHOBAHN TIPEITIONICKEHUS, KOUTO OKAa3BaT e(eKT BbpXy OTYCTEHMTE CTOHHOCTA Ha aKTUBUTE H
DacwBATE, HA MPUXOAWTE M Pa3XOIMTe, ¥ HA ONOBECTABAHETO HA YCIIOBHHM B3CMAaHHs U 32bIDKCHHS KBM
jarata Ha oTdera. Te3n NpmOMM3MUTENHM ONEHKH, HAYHCICHHS M MNPEANOJIOXKEHHA ¢a OCHOBaHM Ha
uapopMalRATa, KOSTO € HauudHa KbM JaTara Ha (MHAHCOBHMA OTHET, MOpamu koero Obaemmure
(axkTHUECKA pesynTaTd GMxa Morim fa 6bAaT pasnmudBM OT TAX. OGEKTHTe, KOMTO HpEAmoNaraT mo-
BHCOKAa CTCEH Ha CyOCKTHBHA NpeleHKa WIM CIO0XHOCT, MIH KBAETO HPCANCJIOKCHUATA H
NpUGNM3UTENHATE CYCTOBOJHH ONCHKH Ca CBHIICCTBEHH 3a (DMHAHCOBUsS OTYET, Ca ONOBECTCHHW B
Tlpunoxenne Ne 2.18.

2.2. Cpasnumennu 0anny
[lpeasua ToBa, 4Ye APYXKECTBOTO ¢ yupeneno mnpe3 2017 r., B HacToAINUA OTYET HAMA

CPaBHHUTENTHM NAHHM 3a NIPEAXCACH IICPHOA.

2.3, Dynxuuonanna eanyma u npuInasate Ha KyPcoel Pa3iuKy

(DyHKIMOHaNHATA BaAyTa M OTYETHATA BATYyTa Ha NpPEACTaBiHE Ha (huHaucoBMA OT4ET Ha
ApyxectBoTo € Gnirapckuat nes. JlewsT € duxcrpan no 3akona 3a BHB kbM €BpOTO B CHOTHOWIEHHE
BGN 1.95583:EUR 1.
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2.4 ITpuxodu

IIpexonaTe B ApYXeCTBOTO ce NpU3HaBAT Ha Ga3a NPUHILMIA 33 HAYHCIABAHE U [0 CTENCHTA, A0
KOATO M IO HAYWHA, N0 KOUTO CTOMAHCKUTE M3TOAM Ce MPHAOOMBAT K PECH. CTONAHCKHTE PUCKOBE CE
HOCAT OT APYIXECTBOTO, KAKTO H JOKOJIKOTO HPAXOAMTE MOTAT HAAEKAHO A2 CE HIMEPHT.

[Ipixogure oT NpoxaxGa Ha CTOKM C€ OLIEHABAT IO CIPABEIMBATA CTOHHOCT HA HACPEIIHATA
IpecTauyd WM B3EMaHETO, HETHO OT BBPHATH CTOKH M CTOHHOCTHHM OTCTBIKH, THPrOBCKY OTCTBHIKH M
Hatypanuy paGartu. IIprxox oT npogakGa Ha CTOKHM ce MPH3HABA B OTYETA 32 BCEOOXBATHHMA MOXOX (B
nedanGaTa WM 3ary6aTa 3a IepHOAa), KOraTo 3HAYHTENHATA YacT OT PUCKOBETE H NOJI3HTE, NPHCHIA HA
COOCTBEHOCTTA, ¢ NPEXBBPIAT HA KYIyBaya; CyMaTa Ha NPUX07la MOXKE HaJeKAHO Ja Objie OlicHCHA U €
BEPOATHO MKOHOMUYECKHTE [OJI3H CBLP3aHM ChC CAE/XATa JIa CE MOMy4aT OT NpeANPUATHETO.

lprxon He ce nNpH3HABA TOraBa KOFaTO CHINECTBYBAT 3HAYMTENHH CBMHEHHS OTHOCHO
BB3CTAHOBABAHETO HA ABIDKMMATAa CTOMHOCT., CBhLP3aHHTE Pa3XoqH, WA HMa BEPOATHOCT CTOKHTE Ja
OB/IaT BEPHATH.

IMpexonuTe ce oleHABAT Ha Oa3a ClipaBekBaTa lieHa Ha IPOJaACHATE CTOKH, HETHO OT KOCBSHH
JaHBIW (NaHBK BEPXY AoGaBeHaTa CTOMHOCT) M NpeAoCTaBEHH OTCTBIKH U pabaTh.

Ipuxoaure npu Opojaxba Ha CTOKM MO NpOrpama 3a JIOSNIHOCT C€ pasmpefiendT MEexXAy
nporpamara W JpYIuTe KOMIOHEHTH Ha cjenkata (mpoaaxbara Ha croku). CymaTta modydeHa mo
Nporpamara 3a JIOAXHOCT C€ OTCPOYBA KATO 3ab/DKEHHE U ¢ NPHHABA KaTO MPHXO/ KOraTo APYKECTBOTO
€ M3NMBIHIIO CBOWTE 3afb/DKCHMA Ja IPEHOCTaBH NPOMOLIMOHANHUTE NPOAYKTH CIOPEZ YCIOBHATA Ha
MporpamMara iIH KOrare Bede He e BSpOATHO TOUKMTE 110 nporpamaTta Ja ObAatT Noi3BaHu.

IlpuxoauTe OT JKXBA NC TEeKYIIM paslUIaIIaTelHM CMETKM M NpeJocTaBeHH JACmO3HTH
OHpe/ieleHd 1o MeTo/ia Ha e(eKTHBHATA JIMXBa ce NPEACTaBiAT B OTHYeTa 3a BceoOXBaTHHA AOX0A (B
nevanbara wim 3arybara 3a epHoja) KbM (PHHAHCOBH IIPHXO/IH.

DHUHAHCOBUTE NMPHXOAX C€ BKAIOYBAT B OTUETa 32 BCeoOXBaTHHA J0oXoA (B mevandara WM
3arybara 3a NEpHoZa), KOTaTe BBE3HEKHAT, M CE CBCTOMT OT NPUXOAM OT JIMXBH 1O TeKymid
pasILIamaTe]Hy CMETKH.

2.5. Pazxopou

PasxofuTe B JPYXKECTBOTO C€ NPHU3HABAT B MOMEHT4 Ha TAXHOTO BH3HMKBaHE M Ha Gasa
NPHHIVMNATE Ha HAYMCNSBaHE M CHIOCTABMMOCT (MO CTENEHTa, 0 KOATO ToBa He O AoBenO A0
npu3HapaHe Ha OGSKTH B OTYETa 3a (PHHAHCOBOTO CHCTOAHME, KOMTO HE OTTOBAPAT Ha ONPC/ICICHAATA 3
aKTHBM M NTACHBH).

PasxozuTe 3a GbAeIU NEPHOAH CE OTJIaraT 3a IPH3HAaBAaHE KATO TEKYI pa3XoX 3a IEPHOAa, Npe3
KOHTO AOrOBOPHTE, 32 KOHTO CE OTHACAT, CE M3IMBAHABAT.

MDuRaHCOBHTE pasxoi; €¢ BIIIOMBAT B OTYETAa 3a BCeOOXBaTHMA AOXOA (B neyanbara HAM
3arybaTa 3a IEpHOJA), KOraTo Bh3HUKHAT, M Ce CBCTOAT OT PasXO/Id 34 JINXBH, BKJI. GAHKOBH TaKCH.

2.6. Mawunu u ofopyosgne
MamuaauTe u 0GOpYABAaHETO (C M3KIOYEHHE HAa CTONAHCKUA HMHBEHTap) C€ HPCACTABAT BLB

(MHaHCOBHA OTHET HO HpeoLEHeHa CTOMHOCT, HAM@ICHA C HATPYNaHaTa aMOPTH3aLMA W 3aryGure oT
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obesnenxa. CTONZHCKUAT HHBEHTap Ce MpEACTABS [0 MCTOPMYECKA IeHAa Ha MOpHAOGHBAHE
(ceGecToliHoCT), HaMalieHa ¢ HAaTPyNAHATA AMOPTH3AIAS U 3aryGUTe OT OGe3leHKa.

ITvpeonauanno oyenneane

[Ipn WBEPBORaYANHOTO M DpHAOOMBAHE MaUIMHWTE M OGOPYJBAHETO CE OIEHABAT IO
ceGecToMHOCT, KOATO BKMOYBA NOKYNHATA LEHA, BKI. MHTHHYECKM TAKCH M BCHYKHM IPEKH Pa3Xojd,
HeoOXo[UMu 3a OpuUBEXJiaHE Ha aKkTHBA B paGoTHO cheTosume. Ilpexute pasxomm ca: pasxoad 3a
MOArOTOBKA Ha OBexTa, pasxXoiy 3a ITbpBOHAvalHa NOCTaBKa U o6paboTKa, pasXofuTe 3a MOHTAK,
pa3xoH 3a XOHOpapy Ha Ji¥Na, CEbp3aHH € NPOEKTa, HEBL3CTAHOBAEMH JAHBIE H AD.

Jpy>XecTBOTO € ONpeAeNIo CTOHHOCTEH npar, noJ KoiTo 'npxmoﬁume axTHBY, HE3aBACKMO, 9e
[PUTEXABAT XAPAaKTEPHCTHKATA HA THITOTPacH aKTUB, CE M3MMCBAT KATO TEKyIl pa3XxoJ B MOMEHTa Ha
npunobuBaneTo UM oT 150 iB.

Hocnedaawio ouenneane

MabpanusT OT JpyXeCTBOTO HOAXOH 3a NocjeABallla GanaHcoBa ONCHKA HA MANIAHUTE H
obopyaBaHeTo (C H3KIIOWEHHE Ha CTOHAHCKHA MHBEHTap) € MOJCITLT HAa MPEONEHeHara CTOMHOCT IO
MCC 16 Hmomu, mauunu u obopydeane, HaMalieHa ¢ HAYHMCIICHATE aMOPTH3ALMY ¥ HATPyMaHUTe 3aryou
ot obesuenxa. [ToaxoxsT 3a mocneaBama GamaHCOBa OLEHKA HA CTONAHCKHAA MHBEHTap € MOACNBT Ha
cebecroliHocTTa.

CopaseanuBaTe CTOHHOCTM Ha MANIAHATE M O0OPYABAHETO (C M3KMOYEHHME HA CTOMAHCKAS
MHBCHTAp) CE ONpeeNiT ¢ NOMOINTa Ha He3aBMCHMH JIACH3UPaHH OLICHATENH, 00HIafHo, Ha MEPHOA OT
S ropmnn. Korato TAXHaTa CHpaBeIABA CTOMHOCT ce IPOMEHS CHINECTBEHO Ha MO-KPAaTKY BWHTEPBAIN OT
BpeMe, IIPEOIEHKATA MOJKE Ce M3BhPLIBA M HA NO-KPaTKU NEPHOAY.

Hocnedsawu pazxoon

PasxoauTte 3a peMOHTH M NOJAPBXKA c€ NpH3HABAaT 3a TEKyllX B IEpHOJA. Ipe3 Kofito ca
HanpaBeny. U3pLpmeny Hocne Bamy pasxofy, CBbp3aHy ¢ MMOTHU, MAIIEHHA 1 000pYABaHE, KOMTO HMAT
XapakTep Ha NOAMANA HA OMNpEAENicHM BLIIOBH ¥WacTM M arperard, WIM Ha MpPEyCTPOMCTBO M
PEKOHCTPYKIS, C& KallMTaIn3upar KbM Ganancosara CTORHOCT Ha CHOTBCTHHA aKTHB U CE Mpepasriexaa
OCTaThYHMsl MY IOJIE3€H XXMBOT KbM JaraTa Ha Kanuraiu3auus. ChIieBpeMEHHO, HEaMOPTH3HpaHaTa
YacT Ha 3aMEHCHUTe KOMIIOHEHTH C€¢ H3MMCBa OT OajaHcoBaTa CTOMHOCT Ha aKTHBHTE H C€ PH3HaBa B
TEKYIUTE Pa3xoAH 3a NEpUosa Ha NpeyCTpOACTBOTO.

Memoou na amopmuszauun
JIpYXKeCTBOTO H3MOT3BA JIMHEEH METO/ Ha aMOPTH3alyd Ha JBArOTPAHATE MATEPHAIHY aKTHBU.
AMOpTH3MpaHeTo Ha aKTHBHTE 3all04Ba, KOraTo Te Ca Ha pasnoioxkeHue 3a ynotpesa. IlonesHuaT XupoT
MO IpynM aKTHBM € OMNpEACeH B CHOTBETCTBHE C: (JM3MMECKOTO M3HOCBaHe, cnenuukara Ha
obopyaBaneTo, GhjENMTE HAMEPEeHHs 32 YNoTpeGa H ¢ MPEANONaraeMOTO MOpANHO OCTapsABaHe, U €
KAKTO CNEABa:
o noaoOpenns Ha HaeTH uMoTA — 5 - 10T
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& MalAHY ¥ oGopyaBane — 5 T,
® CTONAHCKM MHBeHTap — 6,67 T,
OnpeaenenaaT cpok Ha rofHOCT Ha XBATOTPAHHETE AKTHBHA CE NPETNEX/a B Kpad Ha BCAKA MOAMHE

U NpH yCTaHOBABAHE HA 3HAYMTENHE OTKIOHEGHHA CHpAMO ObJACIHTE OYAKBaHMA 3a CPOKA Ha
U3MOI3BAHETO Ha aKTUBHUTE, CHIIEAT CE KOPUrHpa NEPCUEKTUBHO.

Obesyenka na akmuasu

Banancosure CTOHHOCTH Ha RBLITOTPaMHHTE MATEPHANHM aKTUBH NOAJIEKAaT Ha Opervied 3a
obe3leHKa, XOraro ca Hanune ChOMTHA WIM OPOMEHH B OGCTOATENCTBAaTA, KOMTO MOKa3Bar, ue
Ganancopata CTOHHOCT GH MOIJIa Ja Ce OTIMYABA TPaiiHO OT BHICTAHOBHAMATA HM CTOMHOCT. AKO ca
Ha/lIe TAKMBA MHIWKATOPH, Y€ NPUOIM3ATENHO ONpeAe/icHaTa Ph3CTAHOBHMA CTOMHOCT ¢ MO-HHCKA OT
TAXHATa GanaHcoBa CTOAHOCT, TO DOCNENHATa ¢¢ KOPUrapa [0 BB3CTAaHOBEMATA CTOMHOCT HA AKTHBHTE.
Br3cTanoBMMaTa CTOMHOCT Ha JBITOTpaliHHTE MaTepHalHM aKTHBH € IO-BHCOKaTa OT ABETE: HETHa
OpoAaXHa I€Ha WM CTOHHOCT mpH ynorpe6a. 3a ompejiensHeTo Ha crToiiHOcTTa mpu ynoTpeba Ha
aKTUBATE 6B/EIMATE NapAYHA NOTOLM C€ JACKOHTHPAT [0 TAXHATA HACTOAIA CTOHHOCT KaTo ce mpmjiara
JIMCKOHTOB (haKkTop Openy AaHbIHE, KOHTO OTpassipa TEKyIIUTe Na3apHA YCIOBHA ¥ ONCHKE HA BpeMeBaTa
CTOHHOCT Ha IIapHTe U PUCKOBETE cenu(pyvHY 33 CHOTBETHUA akTUB. 3arybure oT oOesneHKa ce OTIMTaT
B OTYeTa 3a BceoOXBaTHAA A0X0X (B neuanGara wim 3arybaTa 3a IepHoAa), OCBEH aKO 3a JAaJCHUA aKTHB
He e (popMupaH npeouessyieH pedeps. Torasa obe3luenkara ce TpeTHpa KaTo HaMalleHne Ha TO3H PE3epB,
OCBEH aKO T HE HAJAXBBLP/AA HErOBUA Pa3Mep M HAIBUIIEHHETO CE BKIIOYBA KATO pa3sXxoA B OTYeTa 33
BceoOXBaTHAA A0XxoA (B newantara WK 3arybarTa 3a IepHoaa).

Heuanbu u 3azybu om npodasicba
Marepuanamte ALITOTpaiiHk aKTHBH CE OTIHCBAT OT OTYeTa 3a (UHAHCOBOTO CHCTOAHME, KOTaTo

Ce M3BANAT TpaifHO OT ynoTpeba H He Ce OYaKBaT OT TAX OBACMN CTONAHCKM M3TOJM WIH c€ MpoIajar.
[Meuanbute Wi 3aryoure OT MpoAaXGH HA OTACIHYM aKTHBH OT IPyNaTa Ha “MalMHH A obopyapaHe” ce
ONpeaeNaT Ype3 CpaBHABAHETC Ha NMpHXojauTe 0T NpojaxdaTa M GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM
nataTa Ha nponax6ata. Te ce MOCOUBAT HETHO, KbM “APYrH AoXoaw/ (3aryOm) OT AeHHOCTTA, HETHO™ Ha
JHIIEBATA CTPaHa Ha OTYETA 33 BCEOOXBATHHUS J0X0/ (B mevanOuTe 1 3arybuTe 3a NEPHOAa).

2.7. Hepamepuainy arinusu
HemarepnannuTe akTHBH Ce NpPEACTaBAT BHB (DUHAHCOBHA OTYET IO LEHa Ha npHAOOMBaHE

(cebecTolHOCT), HaMaNena ¢ HaTpynaHaTa amopTH3alus ¥ 3aryouTte ot ofesneHka. B rexuus cecraB ca
BKJIIOYEHH MPOTPaMHHA IPOAYKTH, H3NON3BAHY B JAPYXKECTBOTO.

B apyXecTBOTO C¢ IpRiara JHHEEH METOJ Ha aMOpPTH3allMs HAa HEMaTePUANHMTE AKTHBH NpH
OrpeesieH ONe3CH XUBOT OT 4 T. 10 S T.

BajarcoBaTa CTOMHOCT Ha HEMATEpPHAIHATE AKTHBY [OJANEXKH Ha Npernex 3a o0e3neHKa, Koraro
ca HAIMIE CLOHTHH, WIM OPOMeHH B 0GCTOATENCTBATa, KOATO NOCOYBAT, Ye GaaucoBara CTOMHOCT ()]
MOTJIa 2 HaJBHIIABA BB3CTAHOBMMATa MM CTOHHOCT. 3arybmre OT o0e3leHKa ce OTYMTAT B oTdeTa 32
pceoBXBaTHAA JOX0A (B edantarta wiu 3arybara 3a neprofia).

12



COPAPMACH 10 EOOL
ITPRUIOXEHWA KBM @MHAHCOBHSA OTYET 3A 2017 T'OJIMHA

HematepraiHrTe aKTHBY Ce OTIHCBAT OT OTYETA 32 (PHHAHCOBOTO CHCTOAHEE KOTATO CE M3BAIAT
TpaiiHO OT ynoTpe6a 1 He Ce 09aKBaT OT TAX GBACIH CTONAHCKH W3roH.

2.8. Mamepuannu 3anacu
MarepranuuTe 3amacu (OCHOBHO CTOKH) Ca OLCHEHM BLB (JHHAHCOBHA OTYET NMO-HHCKATA OT

ABETE: AOCTaBHATa CeGecTOMHOCT (II€Ha Ha IIPHAOOHBaHE) U HeTHATA peaNE3HpyemMa CTOMHOCT.

Pasxojute, kouTO C& M3BBpUIBAT, 33 /i@ JOBENaT Jaj€H NPOAYKT (CTOKA WM MaTepHan) OT
MaTCPHAJIHUTE 3allacy B HEIOBOTO HACTOAINO CHCTOAHAE M MECTOHAXOXCHKE, Ce BKIIOYBAT B [EHATa Ha
npunodupade (ceGecTOHHOCTTA), KAKTO ClE[Ba: — BCHYKHM JOCTABHM Da3sXoAH, KOHTO BIJTIOUBAT
MOKYNHATa LCHA, BHOCHH MHMTA M TAaKCH, TPAHCHOPTHM Pa3sXO[d, HEBL3CTAHOBAEMH AAHBLM M JPYTH
pa3xoly, KOMTO JONPHHACAT 3a NpHBEXJaHe Ha MATEpPHANMTE M CTOKHTE B IOTOB 33 TAXHOTO
m3noi3eane/npoaax6a Bux. B nesata Ha npuno6uBane (ceGecTOMHOCTTA) e BKIIOYBAT M OYAKBAHHTE
OTCTBIIKH H pabaTi, 33 KOMTO HMa BEPOATHOCT Aa GBJaT NOMyIcHH.

ITpu ymoTpebara (Baarate u npojaxGara) Ha MATEPHATHATE 3allaCH T€ CE M3MMCBAT TEKYIIO KATO
€€ H3M0J3Ba METOIBT Ha CpeAHO-TIpETErIenara croiinoct (cebectoiHoCT).

Hernara peanusupyema cToifHOCT DpeACTaBABa IPUGIA3ATENHO ONpeAeieHaTa IPOAMKHA LSHa
Ha Ja/IeH aKTHB B HOPMaJIHKS XOA HA CTONAHCKaTa ACHHOCT, HaMalicHa ¢ NPHOMH3HTEHO ONPEACICHATE
pa3xoiy 1o AOBLPIIBAHETO B THPIOBCKHA B HA TO3H aKTHB U IPHOIM3UTENHO ONPEACICHUTE Pa3xoaH 33
peanu3anus.

2.9. Twpeoscku u Opy2u e3emanusn

THProBCKUTE B3EMAHHA CE MPE/ICTABAT ¥ OTHATAT IO CIPaBe/IMBa CTOMHOCT Ha Ga3a CTOHHOCTTA
Ha OpHIMHAIHO H3JajeHaTa (axTypa (ceGecToiiHOocT), HaMancHa ¢ pasMepa Ha obeslleHKaTa 3a
HechOUpaeMH CyMH.

Hpu6nusurennara oneHKa 3a 3ary0u OT CbMHHTENHE H HeCh0UpacMy B3EMaHUs C€ IPaBH, KOraTo
3a CHOMpaeMOCTTa Ha IiIaTa CyMa MM Ha 4acT OT Hes ChIIECTBYBA BHCOKAa HECHIYpHOCT. banancoBara
CTOMHOCT €€ KOPHMIEpa Ype3 W3MON3BAHETO HA KOPEKTMBHA CMETKA, KBAETO Ce HATPYNBAT BCHYKHU
0Ge3LeHKH, a CyMaTa Ha 3arybata oT ofe3neHka 32 MEPHOAa ce NPH3HABA B OTYETA 3a BCEOOXBATHUA
OXOX B ,,pa3X0/IH 38 JUCTPHOYIUS U peainsalys” WiH ,,IMIHACTPATHBHA pa3xoau” (B mevantaTa wik
sarybara 3a IEepMOAa) B 3aBUCHMOCT OT XapakTepa Ha BieMaHuaTa. B ciydauTe Ha mocreaBaile
BH3CTAHOBABaHE Ha OGC3IEHKA TO ¢ MOcouBa KeM ‘“Apyrd Joxomu” (B medanGara mmd 3ary0ata 32
Nepro/a) 3a CMeTKa Ha HaMalleHHe Ha KOPEKTHBa.

Hecn6upacMuTe B3eMaHns Ce M3MMCBAT, KOTaTO OIPABHATE OCHOBAHMS 32 TOBA HACTHIIAT.

THProBCKHTE B3EMaHmsi Ce NPEACTABAT M OTYMTAT IO CHIpaBe/uiMBa CTOHHOCT Ha Oasa Ha
opurnBaIHC H3jaAeHa daKTypa, HaMaseHa ¢ pasMepa Ha o0eslieHKaTa 3a HechGHpaeMy CyMH.

2.10. ITapu u ngpuynu exeueaieHmu
IMaprvnuTe CpeACTBA BIMIOIBAT KACOBUTE HAIAMHOCTH U pasliamaTeIHITE CMETKH, 3 NapUHUTe

eKBHBAICHTH - KPATKOCPOMHHTE JCHO3HTH B OaHky, UMATO OPHIMHAJAEH MaTypuTeT € MO-MAaTEK OT 3
(tpr) Mecena (IIpuwnoxenue Ne 6).
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3a nenwTe Ha MITOTBAHETC HA OTUETA 3@ DAPHYHUTE OTOLM:

® [DapuYHUTE NOCTRIVIEHWA OT KIMCHTH M N4pHYHHTE IUIAMAHUA KbM JOCTABYHIIM Ca
npeAcraBeHd 6pyTHO, ¢ BKmoven JJIC (20%);

® OONY9ICHHMTE JIMXBH N0 Pa3IUIAIaTe/IHH CMETKH Ca Npe/ICTaBeHN B ONEpaTABHATA ACHHOCT;

¢ INOMYH4EHHUTE JMXBH OT WHBECTHLHYU HA JPYXKECTBOTO B NOCTOAHHO NPOXBLKABAHH NAPHYHU
ACHO3UTH — KATO HHBECTAIWMOHHA JEHHOCT, JOKOJKOTO IO CBOBPKAHHE TE3M ONEparMu
NpEACTABIABAT HHBECTHPaHe Ha CBOGOHN PeCypCH Ha APYKECTBOTO.

o muaresnat JJIC no mokynku Ha AsiroTpaiiHM akTMBM C€ [OCOYBA KATO “ILTAINAHHS KBM
AOCTABYMIM™ KbM NapH4HATE NOTOMM OT ONEPaTURHA AEHHOCT, AOKOJIKOTO ToM ydJacTBa u ce

BB3CTaHOBABA 3a€/HO W B ONEPATHBHHTE NMOTONM Ha APYKECTBOTO 33 CHOTBETHHA IEPHOA
{mece1r),

2.11. T'vpzoscxu v dpyzu 3a0vasicenun
3agL/KeHEATa KbM ROCTABYMIM M JPYTUTE TEKYIRH 3aJbIDKEHMs C€ OTUMTAT [O CTOMHOCTTA Ha

opurnaannuTe axTypu (UeHa Ha NpAIOOHBaAHE), KOATO C€ OpHEMA 3a CIpPABEJIMBATA CTOMHOCT Ha
cenKaTa | me ObAe u3IUaTeHa B ObJele Cpely MOMyYeHUTe CTOKH U ycnyrn. B CayJauTe Ha
pascpoyend NiamaHus Haj oOnwaitHus KpeAWTeH CPOK, NPH KOMTO HE € NMpPEABMASHO AONBIHATETHO
IUIAINaHe HA JIMXBA MM JIAXBATa 3HAYUTEIHO C€ paliAvaBa OT OOWYaliHuA Na3apeH AMXBEH OpPOLCHT,
3a0LDKCHMATA CE OLICHABAT [MLPBOHAYAIHO IO TAXHATA CNPABCAIHMBA CTOEHOCT, a MOCIEABAMIO — IO
aMopTH3HEpYeMa CTOHHOCT, clie]l OpHclagaHe Ha MHXOpPOOpUpaHaTa B TAXHATA HOMHMHANHA CTOMHOCT
NXBa, ONpeAeeHa o MeToja Ha edexTueHaTa Jmxea (IIpunoxenne Ne 8).

2.12. Jluxsonocny 3aemu u Opy2u npueneyeny dunancosu pecypcy

Benuky 3aeMu # ApYrH IpHBJIeYeH (MHAHCOBH PECYpcH ce OpeJCTaBAT M-PBOHAYANHO IO LeHa
Ha npuacOuBaHe (HOMHHAJIHA CyMa), KOATO CE ImpHeMa 3a COPaBEUIMBa CTOHHOCT Ha MONYYEHOTO IO
CACNKATA, HETHC OT NPEKHTE Ppa3XOAH, CBBp3aHM C Te3W 3aeMH M npueiedenu pecypcu. Cren
OBPBOHAYANHOTO NPU3HABaHE, JIAXBOHOCHWTE 33€MHM M JPYrW NPHBIEYCHM PECYPCH, ¢a IOCeBamo
OLIGHEHH [0 aMOPTH3UPYEMa CTOMHOCT, ONpe/escHa Ype3 NpAaraHe Ha MeTo/ia Ha epeKTUBHATA JIAXBA.
AMOpTH3ApYEMaTa CTOHHOCT € M34iCcieHa KaTo ¢a B3eTH OPEABH/L BCHYKH BUJOBE TaKCH, KOMUCHOHHHA H
APYTH Pa3XOfd, BKN. JUCKOHT WM IPEMHs, aCOMANpPaHH ¢ Te3H 3aeMu. [leqanbure u 3arybare O TAX ce
IpH3HABAT B OTUYETa 33 BceoGXBaTHUS H0X0/ (B MedanGaTa WM 3arybara 3a MEPHONia) KaTo (PUHAHCOBH
IPUXOIM WM Pa3xolH, Ipe3 Neproia Ha aMOPTH3allis, KaKTO H KOrato 3aJb/DKCHHUATA C€ OTIHIIAT WAl
peayuupar.

JIMXBOHOCHHTE 3aCMH M ApPY'M MpPHUBICHCHM (HUHAHCOBH pPecypcH ce KiacudHuupar KaTo
TEXyIIH, OCBEH YacTTa OT TAX, 32 KOATO PYIECTBOTO MMa 6e3yCNIOBHO NPARO 12 yPe/H 3aXbIDKEHAETO CU
B CPOK Hax 12 Mecella OT AaTaTa Ha GMHAHCOBHA OTHET.
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2.13. Hencuonnu u Opy2u_3a0videnun KM _REPCONANA RO COUNARKOMO U _mpyooeo

3AKOHODamencmaen

Tpynosure m ocurypuTenHu OTHOIICHMS ¢ PaGOTHHIMTE H CYXHTEIHTE B JIPYKECTBOTO C€
OCHOBaBaT Ha pasnopendute Ha Konexca Ha Tpyaa # Ha pasmopenGHTe Ha AeiCTBAIOTO OCHT'YPHTEIHO
3aKOHONATENCTBO B Bhirapus.

Kpamxocpounu doxodu ¥

Kpatkocpounurte Aoxonn 3a HaeTus HepcoHal NMOA (opmarta Ha BL3HArpaX/EHMA, GOHYCH H
COHUANHA JONNALaHUA U NPUA0OHBKY (H3HUCKYEMH 3a ypexk/iaHe B paMkeTe Ha 12 Mecena cien Kpas Ha
HepuoAa, B KOHTO NEPCOHATET € NOJOXKWT TPYA 3a TAX WM € M3IMBIHKI HEOOXONUMHUTE YCNIOBMA) CE&
HpHU3HABAT KaTo pa3Xxo/ B OTHUETA 32 BceoOXBaTHAA JoX0A (B meyanGara Win 3arybara 3a neprojia), 0CBEH
axo ganed MCQ@O He M3HCKBa Ta3M cyMa Jia e KaUHTAIM3KUPa B ceGecTOMHOCTTA Ha ONPE/IeNeH aKTHB, 33
HeproAa, B KOKTO € NoJ0XEH TPYABT 32 TAX W/RMM ca U3NBIHCHY M3ACKBAHMUATA 32 TAXHOTO NOJIyYaBane,
M KaTO TEKyIIO 3a1k/DKCHAE (CIEX IpHCIafiaHe Ha BCHYKY IUTaTEHH Beve CYMH M IOJIaraiiy ce YAPBIKKH)
B pa3Mep Ha HEAMCKOHTHPaHaTa HM CyMa.

KoM natata Ha Bcekd ¢uHAHCOB OTHET APYXKESCTBOTO MpaBH OLEHKA HA CyMaTa HAa OUAKBAHMTE
pa3sxo/id MO HATPYMNBAU[UTE C€ KOMIEHCHPYCMH OTHYCKH, KOATO ¢ OdakBa Aa ObAc M3IUIATEeHA KATO
PE3yNTaT OT HEM3NOJ3BaHOTO NPpaBO Ha HATPyIaH OTHYCK. B olleHkaTa ce BKIOYBaT NpHOJIM3ATEHATA
IpCOCHKA 32 CYMHATC 3a CAMHTC BL3HArPAXKICHHUA M Ha BHOCKHKTE IO 33aQBIDXKHTECIHOTO OGHIECTBCHO )%
3/IpaBHO OCHTYpABaHe, KOUTO paboTOAATENAT ABIDKH BEPXY TE3H CYMM.

Hunzocpounu doxodu npu nencuonupane

IInanose c dedrunupanu enocxu

OCHOBHO 3afZB/DKCHHE HA APYKECTBOTO Karo pabGoromaren B brmarapms € Ja H3BLPIIBA
3a/{LIDKATEIIHO OCHTYpsABaHe Ha HaeTus cu nepcoHan 3a ¢ony “TleHcun”, JOMBIHATENHO 3a0BIDKUTEIHO
neHchaonHo ocurypssade (J[3[10), ¢oua “O6mo 3abonsBane u wmaiiumHcTBe” (O3M), doH
“Bespaboruna”, dona “Tpynosa snomonyka u npodecrnoHansa Gonectr” (T31B), doun “TapasTnpane
B3eMaHHs Ha paGorHuuuTe B ciayxurenare” (IBPC) @ 3apaBHO ocurypasane, Pasmepure Ha
OCHI'YPUTENHHUTE BHOCKH C€ YTBBD)KAABAT BCAKA roguHa che 3axoHa 3a Giomkera Ha JJOO u 3akona 3a
oiomxera Ha H30K 3a croTeeTHara rogmna. BHockuTe ce pasmpefelaT Mexay paGoToparens u
OCHTYpEHOTO NHUE B CHOTBETCTBHME ¢ mpaBmwiata or Konekca 3a coumanHo ocurypssane (KCO) B
croTHOmeHue 60:40.

Tesn ocHrypdTeNHM NEHCHOHHM IUIAHOBE, NpPUJAraHd OT APYXKECTBOTO B Ka9ecTBOTO MY Ha
paGoTtonaren, ca naasose ¢ Aedunmupany Brockw. Ilpn X paGoToaaTe/aT IIAlia MECETHO ONpPE/eNCHH
BHOCKH B Fbpxasuute poua “Tlencun”, doun “O3M”, donn “Bespaboruna”, dpoup “T3IIB”, kakro u B
YHUBEPCAIHHA B IPodheCHOHaNHH NeHCHOHHN (oHoBE - Ha 6a3a QUKCUpaHK NO 3aKOH MPOLCHTH ¥ HAMA
IpaBHO WM KOHCTPYKTHBHO 3aTb/DKCHHE Jia JIOIUIalma BEB (oHAoBeTe GhACIM BHOCKH B Ciy4aure,
KOraTo T€ HAMAaT JOCTATHYHO CPEACTBA A2 H3ILUIATAT Ha ChOTBETHHTE JIMNA 3apaboTeHHTE OT TAX CYMH 32
NEpHOAA Ha TPYAOBMA MM CTaX. AHAJOTMYHE Ca M 3aXB/DKCHHUATA IO OTHONIEHHE HA 3/PaBHOTO
OCHTYpsBaHE.
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KM apyxecTBOTO HAMa Ch3/ia/ieH B (bYHKIEOHMpAI 9acTeH JoGPOBOIICH ocurypurenen ¢ona.

HBIDKEMETE OT APYXECTBOTO BHOCKA NO IUIAHCBETE ¢ JAeUHHPAHM BHOCKM 32 COLMANHOTO M
37paBHO OCHTYPSBAHE €€ NPH3HABAT KATO TEKYI Pa3Xo/ B OTYETA 32 BCeOOXBaTHMA JOXOX (B medanGata
W 3arybata), ocBeH ako Aanen MCQPO He M3nCKBa Ta3M CyMa Ja Ce KAIMTAIM3HDPA B ceGecTORHOCTTA
Ha onpeAencH aKTHB, K KaTO TEKYIIO 3a0b/DKCHHE B HCJMCKOHTMpaH pasMep, 3a6QHO M B TEpHOia Ha
[olaraHe Ha TpyAa M Ha HaUMCICHHETO Ha CHOTBETHHTE JOXOAM HA HACTHTE JHIA, C KOMTO HOXOMH
BHOCKHTE ca CBLP3aHH.

Ilnanose c deghunupanu doxodu

CoriacHo Kozekca Ha Tpyda ApyskecTBOTO B Ka4eCTBOTO My Ha paGorosaten B Beirapus e
3a{bIDKEHO /ia M3IUIAlNa Ha NEPCOHaNa NPH HacTHOBAHE Ha NEHCHOHHA BBH3pacT 00e3METEHHE, KOETO B
3aBECHMOCT OT TPYAOBHS CTXK B NPEANPUATHETO MOXE Jia Baprpa Mexay 2 u 6 OpyTHH paGOTHH 3aILIaTH
KBbM J[aTaTa Ha OpEeKpaTsABaHe Ha TPYAOBOTO IpaBooTHOMERHKE. 1o CBONTE XapaKTEPUCTHKA TE3W CXEMH
npencTapisBaT HeOHMMpaHy IIaHOBE C AeUHHEPAHH JOXOMH.

Hzuncnennero na pasMepa Ha Te3H 3aAbDKEHUA HaJlara y4acTHETO Ha KBAMGUIIPAHHA aKTIOEPH,
3a Jla MOX€E /1a C& ONpeJen TAXHATA CEralHa CTOMHOCT KBbM JiaTaTa Ha QMHAHCOBMS OTHET, IO KOATO T
Ce IPEACTaBAT B OTHETA 32 (PHHAHCOBOTO CHCTOSMHHE, 4 PECHEKTUBHO M3MCHCHUETO B CTORHOCTTA MM, CE
OpPeACTaBd B OTHUETA 32 BCCOOXBATHUA JOXOA KATO: a) pa3sXo4dTe 3a TeKyll M MHHAJ CTaX, pa3sXojuTe 3a
AUXBa U e(eKTHTe OT CHKPAIMEHMATA W YPeX/[aHMATa Ce NPH3HABAT BEAHAra, B NMEPHOAE, B KOHTO
BB3HMKHAT, ¥ NPE/ICTaBAT B TeKyllara Nedanba mam 3aryGa, Mo cTaTiA ,,pa3xoad 3a nepcoHan”, a 6)
edexTTE OT NOCNEABAIIATE OLECHKH HA 3aTB/DKCHHATA, KOHTO IO CBHIIECTBO NPEACTABIIABAT aKTIOCPCKA
ne4antu U 3aryGu, ce IPU3HABAT BeAHAra, B NEPHUOAA, B KOHTO B3HUKHAT, M CE IPEACTABAT KbM APYTHTE
KOMIIOHCHTH Ha BCSOOXBATHHA JIOXOJ[, NO CTaTuf ,OCHCABAINM OLEHKM HAa NEHCHOHHHM MHNAaHOBE C
nedunupann aoxoan”. AKTIoepckuTe nevanOd M 3ary0d Npom3THYaT OT NPOMEHH B AKTIOSPCKHTE
NPENONOKEHHA H ONATA.

KpM garata Ha BCEKM rOAMINEH (MBAHCOB OTHUET JPYXKECTBOTO HajHavaBa CEPTHHIMpPAHH
aKTIOEpH, KOUTO M3JABaT JOKIAJ C TEXHATE H3UHCACHHA OTHOCHO ABITOCPOYHMTE MY 3a[b/DKCHAS KbM
nepconana 3a oOe3meTeHMs OpW MEHCMOHMpaHe. 3a lieiTa Te nNpuiaraT KPEeAMTHAS METOA Ha
nporaosanTe eauuniu. CeraurHara CTORHOCT Ha 3aIbJDKEHRETO N0 AeUHUPAHNTE JOXO/H CE U3UNC/IABA
upe3s JUCKOHTHpaHE Ha ObjelyTe NapHYRA II0TOLM, KOHTO CE 04aKBa /a ObJaT H3ILIATEHA B PAMKHTE HA
MATYPHUTETa HAa TORA 3afL/DKCHHC M IPH W3NOA3BAHETO HA JMXBEHHTE paBHHMINA Ha AbpXKaBHU
ALArocpousd obnurauve ¢ mogoGeH Cpok, KotUpaHu B Bbarapud, KpAeTo (yHKIMOHMpA M CamOTO
IpYXECTBO.

Hoxodu npu nanyckane

CBIMIacHO MECTHHTE Pasnopenty Ha TPYAOBOTO M OCHTYPHUTENHO 3aKOHOAATENCTBO B Brirapus,
APYXeCTBOTO KaTo paGoTojaTeNAT MMa 3afb/DKEHHE Jla HM3INAaTH NpH NpeKpaTsiBaHe Ha TPYAOBHA
JOTOBOP NMpeAH NEHCHOHMpPAHe ONpee/ieHd BHAOBE 003 METeHYS.
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HpyxecTBoTO NpH3HaBa 3afBIDKEHMS KBM II€PCOHANA O AOXOIM OpH HamyckaHe Ipeau
HACTBIBAHC HA NCHCAOHHA BB3PaCcT, KOraro € JEMOHCTpPMpaH OOBBP3Balll aMTaXMMEHT, Ha Gasa
MyGIMYHO aHOHCHPaH IUIAH, BKJ.3a IIPECTPYKTYpPHPaHE, 7a C¢ NPEKpaTH TPYAOBHAT JOTOBOp CEC
CHOTBETHHTE /muua 6e3 Ja MMa BL3MOXHOCT Ja C€ OTMEHH, MAM npu (OPMATHOTO W3LABAHE HA
AOKYMEHTHTE 3a A00poBONHO Haryckane. J[oX0aM NpH HamyckaHe, IUTATEMHM JIOBede OT 12 Mecena, ce
AMCKOHTHDAT ¥ OPeACTaBAT B 0TYETA 33 PUHAHCOBOTO CHCTOSHME IO TAXHATA CErAlIHA CTOMHOCT.

2.14. HCECINGEN KARUMAR U pe3epeu

Codapmaca 10 EOOJI, xaTo eQHONMYHO APYXECTBO C OrPaHMYEHa OTFOBOPHOCT, € OT
KaTeropusiTa Ha KanHTAIOBATE APYXECTBA, KOUTO €4 33 /bJDKSHH /Ia PETACTPAPAT B THPrOBCKUA PETHCTHP
ONpe/Ie/IEH MAHAMAICH pa3sMep Ha KanmuTal. ENHOAMMHMAT COGCTBEHHX OTTOBapA 3a 3aIbIDKCHAATA Ha
ApYXeCTBOTO A0 pasMepa Ha CBOSTO JUIOBO YYaCcTHE B KallUTana ¥ MOXe Ja IPeTcHAMpa BphINaHe Ha
TOB2 YYaCTHE CaMO B NPOHM3BOACTBO II0 JNHUKBHAAUUA UNM HECHCTOATENHOCT. J[pYXKEcTBOTO OTHHTA
OCHOBHFA CH KalATAI 10 HOMBHAIHATA CTOMHOCT Ha perucTpupaHuTe B T5proBeKua perncThp JANOBE.

THProBeKHAT 3aKOH M JIPYKECTBEHHs JIOTOBOP HE NPESABIKAAT 3aJbIDKEHHE 3a JPYXKECTBOTO JIa
(opmupa donp “Pezeppen.

2.15. Qunancosu uHCMpYMEHMU

2.15.1. ®unancoscu axmuau

JpyxecTBoTo Knacu(puupa CBONTe (PUHAHCOBM aKTHBM B KATETOPHATA ,,KPEAUTH M B3eMaHHA .
Knacnpuxanmsra e B 3aBUCUMOCT OT CHITHOCTTA M NeNHTe (IpefHa3Ha9eHHETO) Ha (PMHAHCOBUTE aKTHBH
KBM JlaTaTa Ha TAXHOTO Npuao0mBaHe. PBKOBOACTBOTO onpejens KiackdbMKaljuATa Ha (PHHaHCOBHTE
4KTHBM 3a HENATE Ha JPYXECTBOTO KbM JaTaTa Ha IHPBOHAYAIHOTO MM INPH3HABAHE B OTYETA 3a
(pMHAHCOBOTO CHCTOAHHE.

O6muaiino ApY)XECTBOTO NMpH3HABA B OTYETA 3a (PMHAHCOBOTO CHCTOMHMC (EHAHCOBHTE aKTUBH
Ha J]aTaTa Ha THPTYBaHe — JAaTaTa, Ha KOATO TO ce € 00BBp3ao (HOeJo € OKOHYATENCH AHTKAMEHT) Aa
3aKylH ChOTBETHUTS ()MHAHCOBH aKTHBH. BCHUKH (MHAHCOBH AKTHBY ITEPBOHAYAIHO CE OLCHSBAT IIO
TAXHATA CHOPABEUIUBA CTOMHOCT IUTIOC NPEKHTE Pa3Xoqy N0 TPAH3AKIMATA.

(PUEAHCOBATE AKTHBHA C€ OTIMCBAT OT OTHET2 332 (PMHAHCOBOTO CBHCTOAHHE HA JAPYXECTBOTO,
KOraTo Ipapara 3a IOJy4aBaHe Ha NapH¥HM CpeAcTBa (MOTOLM) OT TE3M aKTHBH Ca M3TEKIH, MM ca
NPEXBBPICHE M JPY)XECTBOTO € HPEXBLPAWIO CHINECTBEHATA YaCT OT PHUCKOBETE W MOMIHTE OT
COGCTBEHOCTTAa BBPXY aKTHBA Ha JPYro APYXecTBO (uue). AKO APYXeCTBOTO IPOXb/DKaBa Ja TRPXKH
CHINECTBEHATA YacT OT PUCKOBETE M MON3ETE aCOLMMPAHHU ChC COGCTBEHOCTTA HA ZajieH TpaHcdepupan
(YHAHCOB aKTHB, TO NPOARDKABA A3 IPH3HABA AKTABA B OTYET2 32 (HHAHCOBOTO CHLCTOAHME, HO
IpPU3HABA CHINO H 00€3MEYEHO 3aik/DKEHHE (3a6M) 3a IONYICHUTE CPEACTBA.

Kpedumu u eé3emanun ca HeAePWBAaTHBHA (PMHAHCOBM AKTHBM ¢ (PUKCHPaHW WIH YCTRHOBUMHM
IIalNaHys, KOMTO HE C€ KOTHPAT Ha akTHBEH ma3ap. Te ce OLEeHABaT B 0T4eTa 32 GUHAHCOBOTO CHCTOAHAC
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7O TAXHATA aMOPTH3MpYeMa CTOHHOCT [IPH M3MON3BAHETO Ha METOAA Ha e)eKTHBHATA JIMXBA, HaMaJleHa C
HamnpaBeHa ofe3nenKa,

Tasw rpyna ¢wHaHCOBM aKTHBH BKIOYBA: THPrOBCKM B3EMaHHMA, APYTH B3EMaHUA OT
KOHTparcHTH ¥ TPETH JIALA, KAKTO ¥ NIApUYHY CPECTBA K NapuyHu exBuBaieHTH ([Ipanoxenns Ne 2.10 1
2.11).

Te3su akTHBH Ce BKTIOYBAT B rPyNaTa Ha TEKYIUTE AKTHBH, KOTaTO MATYPHTETHT UM € B PAMKHTE
Ha 12 mMecena wiu B emA oOMMacH ONEpaTHBEH NUKBI Ha APYKECTBOTO, 2 OCTAHAIATE — KATO HETCKYLIH.
JInXBeHUAT AOXOA MO B3EMaHMATA CE MPH3HABA Ha Gasa cleKTHBHA NMXBA, OCBEH MPY KPATKOCPOUHHTE
PENOBHH BIEMaHUA A0 MO TPH MECENa, KbASTO MPU3HABAHETO HA TAKARA JINXBA € HEOCHOBATENHO KATO
HECBLIIECTBCHO H B pamkure Ha ofwuaiinuTe KpemuTHM ycnoBua. Toii ce mpeacraBds B oTuera 3a
BceoOXBaTHUsA 10X0/ (B NeuanGaTa win 3aryGara 3a IEPEO/A) KbM “(GHHAHCOBHTE IPUXOAH” .

Ha nataTa Ha BCEKM OTHET APYIKECTBOTO OLICHABA AAIH CA HACTHIMIM CHLOMTHA B 0GCTOATENCTBY,
KOMTO NOKa3BaT HANAYMETO Ha 00eKTHBHM JI0Ka3aTelCTBa, HAaramy o0e3eHKa Ha KpEAUTH A B3EMaHMA,
(IIpunoxenue Ne 2.18)

2.15.2. Dunancosu nacueu

(drHAHCOBUTE HACHBM Ha APYXECTBOTO BKIIOWBAT 3aBIDKEHHS KbM JOCTABYALU M CBLP3aHH
OpeANpUATEA W JPYyrd KOHTpareHTH. IIspBOHAYANHO Te Ce NpPH3HABAT B OTYETA 3a (PMHAHCOBOTO
CHCTOSHUE MO CHPABEIMBA CTOMHOCT, HETHO OT MPEKUTE PasxoAy [0 TPAH3AKIMATA, a HOCIEABAIO — 110
aMOpTH3HpYeMa CTOHHOCT ITo MeToa Ha edexruBHaTa JMxea {{Ipunoxenue Ne 2.12 n 2.13).

2.16. Janvuu eupxy nevarbama

Texyiyume Oanwvyu BHPXY Hevan0ara Ha APYKECTBOTO ca ONpEAENeHH B CBOTBETCTBHE ¢
H3UCKBAHMATE Ha OBLIrapcKoTO JAaHBYIHO 3aKOHOJATEICTBO — 3aKOHA 332 KOPIIOPATHBHOTO HOAOXOIHO
ofnarase. HoMuHanHaTa JaHb9Ha cTaBka B Bharapus 3a 2017 1. ¢ 10 %.

Omcpouenume danvyu BbPXY Tedantara ce ONPEACIAT Ypes Npuiarale Ha GaaHCOBUA METOJ 32
onpeAeNsHe Ha 3aL/DKEHHETO OTHOCHO BCHYKH BPEMCHHH Pa3siMKH Ha JIPYKSCTBOTO KBM JiaTata Ha
(MHAHCOBHA OTYET, KOHTO CBHINECTBYBAT MeXAy OaJaHCOBHUTC CTOMHOCTA M JaHBYHWTE OCHOBHM Ha
OTACTHUTE aKTHBH H ITaCHBH.

OtcpoueHHTe AaWbYHE NACHBH ce NPU3HABAT 332 BCHUKM ofnaraeMu BpeMeHHM PasliHKH, ¢
H3KMOYEHHe Ha Te3d. MOPOJEIM C€ OT HPU3HABAHETO HAa aKTWB MIM [AacHB, KOUTO KBM A4rTaTa Ha
CTONAHCKATa ONepanys He € MOBJIHMAN BLPXY CUETOBOAHATA U AaWbuHATa nevdanta/(3aryGa).

OTCcpoucHHTE JaHBYHA aKTHBH Ce MPU3HABAT 334 BCHYKH HAMAICMM BPEMCHHH Dasiuka M 32
HEH3MON3BAHNTE JAHBYHM 3aryOu JIO CTENEHTa, 0 KOATO € BEPOATHO T Ja c¢ MpOABAT oOpaTHO U Aa
Gbae reHepupana B Gbcme AocTaThuHa obnaraema nevanta WM Ja Ce IPOABAT OOaracMu BpeMeHHH
Pa3iIMKH, OT KOMTO Jia MOTaT Aa ce NPUCNaHAT TE3H HaMATAEMH Pa3iuky, C U3KINIOYEHHE Ha Pas/IMKKTe,
NOPOJUIIM C€ OT NPU3HABAHETO Ha aKTHB WIN NacHB, KOHATO KbM JaTaTa Ha CTONAHCKATA ONEpauus He €
MOB/MST BEPXY CUETOBOHATA U JaHBYHATA Nevanta/(3aryba).

BanancopaTa cTOHHOCT Ha BCHUKH OTCPOMEHH AAHBYHM AKTHBH C€ MpPErjiex/aa Ha BCAka naTa Ha
GaaHca H ce peIyHHpaT 40 CTENEHTa, /10 KOSTO € BEPOATHO Te Jia Ce MpoABAT 00paTHO ¥ Aa ce reHepupa
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AOCTaTEYHO ofbnaraema nevan6a WM LpoABABAA Ce Npe3 CHIMA NEPHOA obnaraeMm BPEMEHHH
Pasn@Ky, ¢ KOUTO Te Aa MOrar Ja GhAaT IpUCIaAHATH WM KOMICHCHPAHH.

OrtcpovuennTe AawbOM, CBLP3aHM ¢ OGEKTH, KOMTO Ca OTYETEHH KaTO IPYTM KOMIIOHEHTH Ha
BCEOOXBATHUA [OXO/l MM KallATaI0BA MOMLEA B OTUET 32 (PUHAHCOBOTO CHCTOAHHE, CHUIO C& OTIHTAT
ZWPEKTHO KM CHOTBETHAA KOMIIOHECHT Ha BCeoOXBATHMA NOXOA WM GanadcosaTa KANMTAIOBA MO3MIHSLL.

OrcpoyeHuTe JaNBYHH aKTHBH M NAcWBY CE OLECHABAT Ha 6a3a JaHLYHHTE CTABKA M OCHOBH,
KOHTO C€ OYaKBa Jia ce IpAJlarar 3a NEpPHo/a B THIA ONlEpalluy, MPe3 KOMTO AaKTHBHTE C€ 09aKBa Ja Ce
peanusapart, a nacuBUTE - Ja C& YPeIaT (oracsTt), Ha 6aza JaHBLYHHATE 3aKOHH, KOHTO €A B CW/Ia HIH C
rosMa CTENeH Ha CUTYPHOCT ¢¢ 0UaKBa J[a ¢a B CHJla.

OTcpoueHu faHbYHE aKTUBM Ha APYXKECTBOTO Ce NPEACTABAT HETHO CPENIy HETOBH OTCPOUESHH
JlaHBYHY NACHBY, KOTaToO M JJOKOIKOTO TO CE ABABA 3a TAX JaHbYHMs ILIATELl B CHOTBETHATA IOPACHIMKIINA
(PBearapus), 1 TO TOraBa H CaMoO TOraBa, KOraTe JPYKECTBOTO MMa 3aKOHHO NPaBO [a H3BHPIIBA WK
HONyYaBa HETHM IWIANAHKA Ha TEKyIW AaHBYHM 3a[bDKEHAS WIM B3CMAaHHA 10 JAHBIATE BBPXY
nevyanGara.

Knm 31.12.2017 r. oTcpoucHHTE AaHBIH BBPXY Hedaidara Ha APYXKECTBOTO Ca OLCHEHH MpH
CTapKa, Bamaaua H 3a 2018 r., xoATo e B pazmep Ha 10%.

2.17. Oyenneane no cnpagednusa cROUROCH
Hsxon OoT aKkTHBATE H HACHBATE Ha JPYXCCTBOTO CE OLCHABAT M IpPEACTABAT H/HIH c€aMo

OHOBECTABAT IO CIpaBe/UIMBa CTOMHOCT 3a LeiuTe Ha (PMHAHCOBOTO OTUMTaHE. TakuBa ca: a. Ha
foerapsa ce 6a3a — mepzoscku u Opyzu 63eManus u 3advaycenus, a opyzu 6) Ha HeNOBTapAIa ce 6aza —
HehuHAHCOBY AKMUBH KAMO Mawiuny u obopyodeare.

CnpaBeanmeata CTORHOCT € lieHaTa, KoATO OB Guia momyveHa npa npojax0ara Ha JaJeH aKTiB
HJIA IUlaTeHa NIPH NpeXBhPASHETO HAa MACHB B oOHYalina COSNKA MEX/TY HE3aBHCHMH Na3apHH YJaCTHHLA
Ha Jarara Ha oneHaBadero. ChOpasejumBata CTOMHOCT € H3XOAAINA IeHA B Cce OGaszupa Ha
Ape/NoNoKeHHETo, Ue OonepalusTa No npofaxbara E ¢¢ peajn3upa WK Ha OCHOBHMS [Ia3ap 3a TO3H
aKTHB WM NACHB, MM B Cy4ail Ha JIMIICZ Ha OCHOBEH Ma3ap — Ha Halfi-M3roJHusA Na3ap 3a akT¥Ba WK
nacuBa. KaKkTo ompe/ieNICcHUAT KaTO OCHOBEH. Taka M Hali-M3roAHMAT Nasap ca Takupea Ma3apH, 10 KOATO
JPYXECTBOTO 3aXBJDKUTETHO AMA AOCTBIL

H3MepBaneTo Ha CIpaBeJiiMBaTa CTOHHOCT ¢¢ IpaBH OT NOIALMATa HA MPEMNONOXKEHHATa M
NpeIeHKHTE, KOMTO OHXa HANpPABMNM MOTEHIWAIHHTE Na3apHH yHacTHHLHM KOraTo Te Ouxa ompeesumi
HeHaTa Ha ChOTBETHHA aKTHB RUIM NACHB, KATO ¢e JOIYCKa, ue Te Omxa jAeficTRaiy 3a MOCTHIrAHE Ha Hali-
J0Gpa cTonascka U3rofa oT HETO 3a TAX.

IMpu M3MepBaHETO Ha CHPaBEAIMBAaTAa CTOMHOCT HA He()UHAHCOBM AKTUBM BHHATH H3XOJHATA
TOYKA € NMPEANONOKEHHETO KaKBo Gm GUNO 32 Ia3apHWTE YUaCTHUIM Haif-go0poTo M Hali-e(peKTHBHO
BB3IMOXKHO M3LONI3BAHE HA AaJICHH:A aKTHB.

2.18. Hpeuenxu om_onpedersuio 3HaUCHUE NPpU npuiazane CUCIOBOOHAMA NOJUMUKE HA
opyacecmeomo. Kniouosy npudu3umennu OUCHKY U RPeOnoRoHCEHUR € 6UCOKA HECUZYDHOCHY,
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2.18.1 Obesyenxa na mamepuannu sanacu

B kpas Ha Beska duRaHCORA FOUHA APYKECTBOTO M3BLPIIBA NpErie] Ha CHCTOSHUETO, CpoKa Ha
FOAHOCT ¥ M3MOI3BAEMOCTTa Ha HAIMYHUTE MaTepyaiHy 3anacu. [Ipy ycTaHOBABaHE Ha 3amacH, XOMTO
CHALDKAT NOTCHIHUANHA BEPOATHOCT Ja He ObJAT pealM3UpaH# IO CHIIECTBYBAIATA MM GalaHcosa
CTOHHOCT B CIeJABAMMATE OTYETHH NEPHOIH, APYKECTBOTO OGE3NCHABA MATCPHATHHTE 3aNACH 10 HETHA
peanmsupyemMa CTOHHOCT.

3a 2017 r. He e Npu3HaBana 0GE3EHKA HA MATEPUATHHATE 3allacy.

2.18.2. Obe3yenka na ezemanun

IIpubnn3nTennara oneHka 3a 3aryOu OT CBMHMTEHY U HECHOUpacMu B3eMaHUs ce TpaBH B Kpad
Ha BCAKa (MHAHCOBA roAwHa. BiemanmATa, npA KOMTC Ca KOHCTATHPAHH TOCTOSHHH TPYAHOCTH HPH
TAXHOTO CLOHpaHE B CSAHOTOAWINCH NEpHUOA, NOMIEKAT HA AHAINZ MO OTAENHY KOHTPAreHTH M B
3aBUCHUMOCT OT KOHKPETHHTE OOCTOATENCTBA CE YCTAHOBABA 9acTTa OT TAX, KOATO € peallHo ChOmpaeMa, a
OCTaHaJaTa MacT /0 HOMKHAJIA Ha B3EMAHETO c¢ ITPU3HABA B OTYETA 32 BceoOXBaTHHA HOXOJ KaTo 3aryGa
oT o0e3leHKa.

Ilpr npenenkara Ha crOUpaeMOCITa Ha B3eMaHHATA PHKOBOACTBOTO NpPaBH aHAIM3 HA LIATA
€KCIIO3MIMA OT BCEKH KOHTPAreHT, HETOBOTO (PHHAHCOBO ChCTOSHHE, BE3MOXHOCTHTE MY 3a [eHepHpaHe
U [pHB/IMYaHe Ha (PHHAHCOBM PECYPCH - € OTVIE] YCTAHOBABAHE HAa PealHaTa BB3MOXKHOCT 3a CLOHpaHeTo
HM, a HE €aMO Ha HHEBO HPOCPOYCHHM HHIMBHIYalIHH B3€MaHM# OT KOHTpareHTta. PasmepsT Ha
obe3neHKaTa ce W3UMCIMBAa HAa HHAWBUAYyanHa Oasza, NPH NpHEIAraHe Ha METOJA HA AMCKOHTHpaHHTE
Mapy4HY MOTOLM, C AMCKOHTOBa HOPMa, ONpeAeNeHa Ha 0asa IeHaTa Ha NpUBJICYCHHA Pecype Ha
APYXECTBOTO, KOPAIpaHa COpAMO ycpe/lHeHaTa HeTHa AOXOAHOCT. BiemanmsaTa Wik 4acTTa OT TiX, 32
KOMTO PEKOBOACTBOTO NPELICHABA, Y€ CHIECTBYBA MHOIO BHCOKAa HECHTYDHOCT 3a CHOMpPAHETO HM M HE
ca obeaneveny, ce oGesuenanat 1o 100%.

2.18.3. llpu3nasane na 0aH4NU GKMUGH

Ilpa npu3HABaHETO HA OTCPOYEHHTE JAHBYHH aKTHBH OT PBKOBOACTBOTO Ha JAPY/KECTBOTO €
OlICHABAHA BEPOATHOCTTA OTAENHATE HaMalieMV BPEMEHHH PasiiMKH Aa MMar 00paTHO HpOABICHUE B
GBbIEINe ¥ BE3MOXHOCTATE Ha APYKECTBOTO JIa FEHEPHUpA B NEPCIEKTHBA AOCTATHYHO NaHbYHM OeJalItu
33 TAXHOTO KOMIEHCHpaHe cpemy Te3d Nevanbu. PBEKOBOJCTBOTO € NPEUEHWIO, Ye KbM Jararta Ha
W3aBae Ha (DMHAHCOBMA OTHET CHINESCTBYBAT 3HAYMTENIHM HECHUTYPHOCTH OTHOCHO AAINA H JIOKOIKO B
paMKHTe Ha KpaiiHus IEepUojl, ONPEAC]CH OT JAHBYHOTO 3aKOHOZATCNCTBO 32 NPEHACAHC Ha NAHLYHU
3aryOH, ApYecTBOTO WIE MOXE Ja reHepapa AOCTAaThYHA oOnaraema mevanta. B pesynrar Ha To3d
aHanM3 TO € B3eNO PelNeHHE Ja He MPU3HABA AKTHBY IO OTCPOYEHH JAHBLM BbB (GHHAHCOBUS OTYET 3a
2017 r. BbpXy AaHB4HATA 3ary0a 3a npeHacsHe 3a 2017 r. B pasvep Ha 2 X.JIB.

2.18.4. Jeiicmeaujo npeonpusmue

®unancosaaT otder Ha Codapmacm 10 EOOJl e u3roTBed Ha MNpHHIMOA Ha JeHcTBamo

OpeanpuATHE.
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OcHoBHaTa  gefiHOCT HA JpYKECTBOTO € THProBHA Ha ApeSHO c JIeKapcTBa M ApYTH
hapmanesTramE cTokm. JIpyxecTBoto e B cTapTHpama (asa Ha Gu3Heca cn. HeitHOCTTa MY Cce pa3BuBa
Ha 6a3a paspaGoTeHa KoHIennus, COGCTBEHOCT Ha JPyXKECTBOTO-Malika Ha eAHOMMYANS COGCTBEHUK Ha
KalyTana, 3a KOeTo JpYXeCTBOTO IWialla Qpanvalizunrosn Takcy. [1pes 2017 r. apysxecTBoTO peanmsupa
HeTHa 3ary6a, B pasMep Ha 2 X.JIB. PEKOBOJCTBOTO € aHAIM3APANO PE3yITATATE OT M3MUHAIMAS HEpHOA U
m3ITBIHEHHEeTO0 Ha GlomkeTupanute noxasarend. CBLNACHO M3FOTBEHHTE NPOTHO3M, OYAKBAHWATA CA
APYKECTBOTO 2 3aNo'He /ia reHepypa nevantu U a Biese B cTabrIM3UpaH TEMI Ha PacTeX Hal-KbCHO
Ha IIecTara rojuHa OT CTapTHPaHeTo Ha jeiliHocrra. B JONbIHEHHE HA TOPHOTO, €HONMYHHUAT
COGCTBEHMK Ha APYXECTBOTO € IUIAHWPAN CBOM BB3MOXKHOCTM W PECyPCH IIpH HEOoGXOAHMMOCT ja
NOAKpens CTONAHCKK B (PHEHAHCOBO JPYXECTBOTO 32 PA3sBUTHETO HA HErOBaTa ACHHOCT M JOCTUraHETO Ha
obuyaliHy HEBa Ha OGEMH K PEeHTabHIIHOCT.
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3. AAMHUHHUCTPATHBHU PAIXO/TH

Aomunucmpamuenume pasxedu BKIIOYBAT Pa3xoay 3a KOHCYNTAHTCKH ¥ OAHTOPCKH YCIYTH Ha

CTOHHOCT 2 X.JIB.

4. YHO Ob/TATAHE

OcHOBHATE KOMICHCHTH Ha Pa3sxoja 3a JaHbK BBPXy OcuanGara 3a IepHOAMTE, 3aBBpIIBAIOY Ha 31

ACKEMBDH ca:

Omuem 3a eceodxsamenusn 00x00

Hapbuna 3ary6a 3a nepuosa no JanbYHa JIeKnapanus

Texym pasxon 3a Aanbk BEPXY HedanOaTa 3a nepaoaa

Omcpovuenu danvyu eopxy nevanbama om:

Br3nuxBane 1 06paTHO NpOABICHHE HAa BPEMEHHH PasiIMKH

O0mo pa3xoa 3a AaHbK, 0TUCTEH B 0TYETa 33 BeeoOBaTHHA A0X0] (B
meuajbara WIH 3arydaTa 3a mepHoaa)

PapHenne Ha JaHBYHASA Pa3xo]] 3a JaHLK BLPXY ne4aidara,
oupeAe/icH COPAMO CICTOBOXHHA Pe3y/ITaT

Cuemosodna 3azyba 3a nepuooa

Jlansk BEpXy medantara — 10%

Henpy3sar akTuB BEPXY 3aryon

06mo pa3xo/ 3a 1aHBLK, OTIeTeH B 0TUETa 32 BceodpaTen J0XO0A (B
me9anfaTa mian 3aryGara 3a nepnoja)

5. /IPYTH BRIEMAHUA H NPENIUVIATEHHN PAIXOTH

11.09.-
31.12.2017
BGN '000

(2)

11.09.-
31.12.2017
BGN '000

@)

Apyzume eiemanua wxev 31.12.2017 r. BKIOYBAT [UIaTEHM aBAHCH KbM JAOCTaBYMIM Ha

cToiiHocT 1 X.JIB,
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6. HAPHIHH CPE/ICTBA Yl HAPHYHU EKBUBATEHTH

31.12.2017
BGN ‘000

Paznnamartensy cMeTKU 4
4

Hammynwre xsM 31.12.2017r. napuvbm cpenctBa ca B nepa. Ilapuumure cpeacrsa mo
pa3nuiamaTeAn CMETKY Ca IO CMETKH Ha pyxecTBoTO B PatidaiisenGank (Bearapus) EAL

IlapraHATE CpeacTBa B pa3sIAMIATEHUTE CMETKA €A OEXBABAHY IIpY TMXBEHH PABHUING JI0 2%
roJ[INHA JIMXBA.

7. COBCTBEH KAITATAT

K®™m 31 nexemspu 2017 r. pezucmpupanunam Kanuman Ha Apy)XeCTBOTO BH3JIM3a Ha 5 X.JB.,
paznpenencH B S00 Gpos Asanoee ¢ HOMEHAIHA cToinocT 10 NB. 3a 1 a1,

dopMupanaTa HeTHa 3ary0a Ha ApyXKecTBOTO 32 2017 ., € B pa3Mmep Ha 2 X.JIB.

8. ThPrOBCKH 3AMBUKEHANH

Tspzoeckume 3adenycenuna xbM 31.12.2017 r. BRIOUBAT 3afBIDKEHMA KbM JOCTABYHIM OT
cTpaHaTa Ha cToiHocT 2 X.JB.

Jaovnxncenunma Kem docmasuuyu ca Texymm, 6e3MXBEHH, IEBOBH U ¢a BL3HHUKHANM IO MOBOJ
JOCTaBK2 Ha aKTHBA H YCIYTH. JIpyXecTBOTO MMa KPEAWTEH NEPHOA IO CBOMTE 3aJL/DKEHHA KbM
AOCTABYMIIMTE B PAMKATE Ha JOTOBOPEHOTO OTJIOXKEHO IUTaniaHe, Koeto obuyaiino e 10 60 qau.

9. YIIPABTTEHUE HA OHHAHCOBHA PUHCK

B xosma Ha obuwaiiHata cM ACHHOCT APYXKECTBOTO MOXeE Ja ObAe H3NOKCHO HAa pasTaIHH
(uHaHCOBH PHUCKOBE, Hal-BaXKHWTE OT KOMTO Ca: Ma3apeH pUCK (BKIMOUYBALL BANYTEH PHCK, PHCK OT
npoMsHA Ha CHOpPAaBSVIABATa CTOHHOCT M IEHOBH PHCK), KPENHTCH DHCK, NHUKBHACH PMCK M DUCK Ha
NMXBEHO-O0GBLP3AHUTE MAPUYHM NOTONM. 3aToBa OGIIOTO YNpaBCHHE Ha PUCKA € (OKYCUPaHO BBPXY
NMPOTHO3UpAHE Ha pe3yNTaTATe OT ONpeAeNeHH o6iacTe Ha (HUHAHCOBATE Nalapy 3a NOCTHTaHE Ha
MEEPMI3MpaHe Ha TOTEHUHANHUTe OTpUlaTelHM edekrn, kouto Guxa MOrM Aa ce OTpasaT BhPXY
uHaHCOBHTE pesynTaTd. (PHHAHCOBHTE PUCKOBE TEKYLIO C¢ HACHTH(UUMPAT, H3MEpBaT ¥ HaGIloapaT ¢
IOMOIITa Ha PasMuYHH KOHTPOJHA MEXaHW3MH, 3a Jia C€ ONpPEJENAT ailcKBATHH LEHH Ha NPOAYKTHTE U
yCHYTHTE Ha APYXECTBOTO, KaKTO i /13 CE OLIEHAT aeKBATHO NPABEHUTE OT HEro MHBECTHIMK U (hopMuTE
3a MOAIbPIKaHe Ha CBOGOJHATE JIMKBHAHHU CPeACTBa, O3 fa ¢e JoIMycka HeoNnpablaHa KOHIEHTpauys Ha
JafeH PHCK.
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YnpasneHneTo Ha puCKa B JAPYKECTBOTO CE€ OCBHIIECTBABA TEKyIO OT PBKOBOACTBOTO Ha
APYKECTBOTO CLITIACHO MOJUTHKATA, ONPE/ENeHA OT €AHONMYHMA COGCTBEHMK Ha xanuTana. CHBETHLT Ha
AAPEKTOPUTE HA NPYXECTBOTO-SNHONINCH COOCTBEHUK € AethEHUpan OCHOBHATE NPUHIMIA Ha 06II0TO
yupaBlicHHe Ha (UHAHCOBHA pHCK, Ha GasaTa Ha KOHTO ca paspaboTeHu KOHKPETHUTE (IHCMEHH)
Hpoleaypd 3a yOpaBlCHHE Ha OTACNHHTE CHCIM(HYHH DHCKOBE KaTO BANyTeH, LEHOBH, JIHXBEH,
KpEAUTEH U JIMKBAJEH, M 32 PUCKA DA U3NO3BAHETO HA He/IePUBATHBHY UHCTPYMEHTH.

Kareropnu ¢punancobpa HECTpYMEHTH:

31 dexemapu
2017
BGN’000
PHAAACOBH AKTABA
Kpeaurtn n B3eManud, B T.49.
Ilapuunu cpedcmea u napuynu exeusanenmu 4
4
31 oexemapu
2017
BGN’0600
PHHEAHCOBH NACABH
TBproeekn 3aXpDKCHAA 2
2

IMo-Aoay ca omMcaHu Pa’IMYHATE BUJOBE PHCKOBE, Ha KOHTO € M3JOXEHO APYKECTBOTO HpH
OCBHINECTBABAHE HA THPrOBCKATE MY ONEpaly, KakTo M BE3IPHETHAT NOAXO/ IPH YTIPaBICHHETO Ha TE3H

PUCKOBe.

Hazapen puck
a.Banymen puck
Jpy*ecTBOTO He ¢ W3VI0KEHO Ha 3HAYMTENeH BANYTEH PHCK, 3aMOTO BCHHIKY HEroBY onepauny u

CIEJKHA ca ISHOMUHIpaHy B GBITapcKy JieBa.

o0.enoen puck

JIpy#ecTBOTO € H3/IOKEHO Ha LEHOBH PHCK OT /Ba (hakTopa:

a) EBEHTYalHO HAMAIABAHE HA OPOJKHWTE IICHH HA CTOKHUTE, JOKONKOTO NPEJENHATE LEHHUTE
HA JeKapcTaBata ce ofpasyBar B PBwarapmsa cermacHo HapenGa 3a ycnoBuaTa, nmpaspiaTa ¥ pefa 3a
perylEpaHe U perucTpUpane Ha ICHHUTE Ha JIEKApCTBEHUTE IPOJYKTH; U

6) HapacTBallaTa KOHKypeHIMs Ha Obarapckus (QapmanesTndeH nasap Ha apebHo,

peduieKTHpaIIa ¥ B LeHUTE Ha JIEKapcTBaTa.
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3a MHHEMM3NpaHE Ha TOBa BIMAHHE APYXECTBOTO MPHJIAra CBOSA tmpMena crparerus, uensina
OUTMMA3MPAHE HA pasXONd, CBBP3aHM C JOCTABKATA HA CTOKW, BRIWIMDAHE HA AITCPHATHBHM
AOCTAaBYHIM, MpeAnaraimy H3roAHHM THPrOBCKYW YCJIOBHA, H HE Ha HOCHEAHO MACTO - I'bBKaBa
MapKeTHHIrOBa U [ICHOBA NMONUTHKA. JIOrOBOPHHTE OTHOMIEHHS C KIHMEHTHTE/ AOCTABYMIMTE ca obeKkT Ha
TEKyW0 HAONOJACHME M NEPUOIMHNCH 4HAIM3 M OOCHKIAHE 33 IPEPasrIEXAAHE, DECH. K
aKTyalu3upane/npeoroBapaHe CIPAMO NPOMEHMTE Ha Na3apa.

Kpeoumen puck

Ilpu ockmecTBABaHE Ha CBOATA JAEHHOCT APYKECTBOTO € HANOKEHO Ha KPEAHTEH PHCK, KOHTO e
CBLP3aH € PHUCKA HAKOH OT KOHTPArcHTATE My Jia He 6b/I¢ B CBCTOSHME 1A M3IThJIHA M3LI0 U B 00HvatiHO
NPEABRJCHATE CPOKOBE JBIDKUMMTE OT TAX ThPrOBCKH M JpYrH Blemanus. IlocnemnsTe ca npeAcTaBeHH
B OTYETa 32 PHHAHCOBOTO CHCTOSHHE B HETCH pasMep, Clel NpPUCajaHe Ha HaYACICHUTE 06E3LEHKH 1o
CBMHUTEIHM M TpyAHOChOMpacMH Blemanui. TakuBa OGe3sleHKH ca HAaNpaBeHW KOraro ¢a Gumm
YCTaHOBEHH OT PBKOBOACTBOTO HANMIE CHOWTHA, HACHTH(AMpaN 3ary6H oT HechGHPaeMOCT.

®uHaHCOBUTS aKTMBA Ha JAPYKECTBOTO €A KOHOEHTPHpaHH B JBe IPYIM: napu B Opoli U B
GaHKOBM CMETKM (TEKYIM M ACMNO3HTHM) H THPIOBCKM ¥ APYTH KPATKOCPOYHM B3€MaHUs, B T.4, OT
CBbp3aHH JIMLA.

[TapuunnTe cpeacTBa B APYXKECTBOTO W PpasiijalllaTeliHATE ONEpalyd ca ChCPEeJOTOUEHH B
HAKOJIKO IThPBOKIACHW TBPrOBCKH OaHKH ¢ BHCOKAa penyraunsa M cTabwiHa JMKBHAHOCT, KOETO
OrpaH{vaBa PHCKa OTHOCHO MapUUHHTE CPEJCTBA H NapHYHUTE CKBUBAICHTH.

C10npaemMocTTa ¥ KOHLUEHTPAIMATa HA B3eMaHUsTa ce KOHTPOJIHpa TEKYIIO OT (pHHAHCOBUS OTAEN,
CBITIaCHO YCTAHOBEHATA KPEANTHA NOJHATHKA Ha APYXKECTBOTO

Juxeuden puck

JIBKXBHMHEAT PHECK CE ¥3pa3siBa B HETAaTHBHATA CUTYallus APYXECTBOTO Ja HE OB/Ie B CHCTOAHHE
Aa mocpenrae 6e3yclOBHO BCHIKY CBOM 33b/DKEHUA CHITTACHO TEXHMA MaJeX.

JApyxecTBOTO MpOBEXJa KOHCSPBATHBHA MOJMTHKA IO YOpaBleHHE HA JMKBUAHOCTTA, 4pe3
KOATO MNOCTOAHHO NOUTBPKA ONTHMANCH NHKBUJCH 3amac NapUqHE CpeacTBa M nobpa crocoGHOCT 32
(rHAHCApane Ha CTomaHcKaTa ¢ ACHHOCT, BKIL 4pe3 OCHTYPABaHE M NOAALPXKAHE HA AJEKBATHH
KpeAUTHA pecypcH U YICCHEHUS.

Texymo MaTypHTETET M CBOSBPEMEHHOTO OCBHINECTBABAHE Ha IUIAAHAATAa €€ CHEAM OT
(aBancoBrs OTAEN “pe3 NMOCTOAHHO KOHTPONHO HaOmozeHHe HA (GAKTHYECKUTE W IPOTHO3HH NMAPHYHH
TMOTOLM MO MEPHOXHA HanpeJl H HOAXbPXKaHE Ha pABHOBECHE MEXIY MATYPUTETHATE IPAHHIH HA AKTHBATE
H HacHBUTE HA APYIKECTBOTO.

Mamypumemen ananus
IMo-nony ¢a npeAcTaBeHY (PMHAHCOBHTE MacHBH IO aMOpTH3MpyeMa CTOMHOCT Ha JIPYXKECTBOTO
KBM JiaTata Ha (UHAHCOBMA OTYET, IPyNMpPaHM IO OCTarb4eH MArypaTeT, ONpPEACNCH CHpPAMO
JIOTOBOPEHHS MATYPHTET M mapwvn® noromy. TaGimuara € m3roTBeHa Ha (a3a Ha HEJMCKOHTHPaHH
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HapuvHY [IOTOLH ¥ Haﬁ-paﬂna Jara, Ha KOATO 3aIbJDKEHHUETO € H3HCKYEMO. CYMHTC BKIIIOYBAT I'NIABHUALIN
H JIHXBH.

aolm. orl or3 oTé orl ord O6mo
31 dexemspu 2017 ;. a0 3m. go6m aol2m ao2r aeSr
BGN'000 BGN'000 BGN'C00 BGN'000 BGN'000 BGN'000 BGN'000
Dunancosu nacueu
3agpDReHNA KBM
ROCTaB I 2 - - - - - 2
Odmo 2 - “ - - - 2

Puck na tuxeonocrume napusnu nomoyn

Kato nsano nuxsoHOCHWTEe aKTUBH Ha JPYXKESCTBOTO Ca IAPMYHHUTE CPEACTBA H B3CMAHMATA IPH
YCIOBUATA Ha pa3CpO4cHO IUlamiaHe, KOWTO ca OeanuxBeHH. 3aToBa NPHUXOZHTE H BXOAAIIKTE
OOEpaTMBHM NapPHYHM NOTOM Ca B TojiiMa CTEHCH HE3aBHCHMH OT IPOMCHHATE B NMa3apHUTE JHXBEHH
paBHUINA.

Chlllo TaKa, nNPUBICUEHHTE CPEACTBA Ha JAPYKECTBOTO noA ¢iopMara Ha JNLITOCPOYHH H
KpaTKOCPOYHH 3a€MH ca 00uaiiHo ¢ (hAKCHpaH AMXBeH MPOLEHT.

PLKOBOACTBOTO Ha APYKECTBOTO TEKyIO HaClNoJaBa H aHANK3Apa HEroBaTa EKCIIO3HLIAA CIPAMO
OpPOMEHHTE B IHXBEHUTE PABHMINA.

Ynpaenenue na kanumanosus puck

C ynparneHHETO Ha KauwTald APYKECTBOTO LM Ja Ch3aBa B NOAABpKA BE3IMMKHOCTH, TO A2
NpPOABLDKH A2 GYHKUMOHMpa KaTo MAeficTBalo NPEANpHATHE M Na OCHIypABa CBHOTBETHATa
BL3BDBIIAEMOCT HA MHBECTAPAHUTE CPEACTBA HA CBHAPYXHMIHATE, CTONAHCKM NON3H HAa APYTHTE
3aHHTEPECOBAHH JIMIA M YYaCTHUIM B HErOBMA GM3HEC, KaKTO M [a NOAXbPXKA ONTAMATHA KaNWTAIOBA
CTPYKTYPAa, 32 /1a Ce peAyIHpaT Pa3Xo[HTe 3a KalATana.

JIpyXKecTBOTO TeKymo HalmoAaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha kanuTana Ha Gasa
CHOTHOIICHUATA HA 3aThXHANOCT. XapakTepHo K 34 JBaTa IEpPHOfA €, u€ To dHuHaHcupa AEHHOCTTA CH
TpH OTpE/ENeHo CHOTHOLICHUE Ha COGCTBEH CHPAMO NPHBIICYEH KAMUTAN KATO MOJXbPXKA YCTaHOBEHO
HHUBO Ha THPrOBCKH Y JIPYTH KPATKOCPOYHH 3aTb/DKeHUA 1 OAHKOBH 32€MH.

Hndopmanus 3a 3aXEKeHUATa, NAPAMHUTE CPEACTBA M KanuTana ce Hamupa B Ipuioxenns Ne
6,7u8.

Ouenneane no cRpageONNea CMORHOCH
KoHnennuata 3a chpaBejnmBaTa CTORHOCT OpeAmnojara peanu3dpaHe Ha QuHaHCOBH
MHCTPYMEHTH 4pe3 mpojaxGa, Ha Oasa MO3MIYMATA, NpPEANOJOKEHUATA M NPSLCHKUTE Ha HE3aBUCHMUA
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TIa3apHK yHACTHIIM Ha OCHOBCH WM Hali-M3rO/ICH 3a IaJieH aKTHB WIH NIaCHB Nasap. B nopevero ciyyan,
06ade, e OTHOMICHHE HA THPTOBCKATE BIEMAHUS U 2aXbIDKEHHs, GAHKOBUTE IETIO3HTH Y 320B/DKEHUATA
KbM CBHP3AHA JUNA, APYXKECTBOTO 0YaKBa Ja peaiwsupa Te3d (UHAHCOBU aKTHBH M NGCHBH HIH Hpes
TAXHOTO ILUIOCTHO OOPATHO H3MUIAIIAHE, MIM PECEKTUBHO NOracsBaHe BHB BPEMETO. 3aT0Ba Te ce
OpPEACTABAT N0 TAXHATA AMOPTH3HPYEMA CTOMHOCT.

IlpuTexasanuTe OT APYXECTBOTO (MHAHCOBH aKTHBM €4 OOHMANHO THPrOBCKA B3eMaHHA M
HAIMMHOCTH N0 pasiUlaliaTelHA CMETKHM B OaHKH, NOpaau KOeTo Ce HpHeMa, 4¢ OanaHcoBaTa MM
CTOHHOCT € IPUGIM3HTENHO paBHa Ha TAXHATA COPABEIABA CTOMHOCT.

IIpurexasasute OT JAPYXecTBOTO (MHAHCOBM NACHBH OPEACTABNABAT OCHOBHO TBPTOBCKH
3aIb/DKCHEA, NOpaji KOETO Ce NpPHEMa, 4e OamaHcoBara MM CTOMHOCT € NPAGHH3MTEIHO paBHA Ha
TAXHATA CIpaBe/UIMBA CTOMHOCT

PLKOBOACTBOTO Ha JAPYXKECTBOTO CHATA, Y€ IpPH CHIIECTBYBAIUTE 0GCTOATENCTBA NPESACTABCHNATE
B OTYeTa 33 (HHAHCOBOTO CHLCTOAHME OLEHKH Ha (PMHAHCOBWTE aKTHRM M NAacCHBH €3 BE3MOXHO Hail-
HaACXKAHY, aJICKBAaTHY ¥ JIOCTOBEPHH 34 LeJIMTe Ha PUHAHCOBATA OTYETHOCT.

10. CAE/IKH ChC CBBHPIAHA JTHIIA

JpyxecTBOTO € ABIIEpHO ApyXxecTBo OT rpynara Codapmach.

Ennonuven cobcTBeHMK Ha kamutana Ha ApyxkectBoToro ¢ Cogapmace EOOJ. Kpaiino
apyxectBo-Maiika ¢ Cotapma Tpefigmar AJl. Kpaitna komnanus-Malika ¢ Codapma AJL

HpyxecTBOTO MMa B3aMMOOTHOLICHHE Ha CBBHP3aHO JHLE C APYXKECTBaTa [oJ o0 KOHTPOI Ha
Codapma AJT,

Jlanau 3a cenp3anute auna B rpynmara Cocdapma Tpefigunr m BAZa Ha CBBpP3aHOCT ca
NpeACTaBEeHH HO-J0IY:

Cevp3anu tuya Buo ua cevpzanocm Hepuoo na cevp3anocm
Cocdapma Tpelimaar AJl HpyxectBo-Maiika Ha egHoIMuHMA 0T 11.09.2017r,
cOOCTBEHMK Ha KanuTala
Cotapmacu EOO[ EnHOIMYeH COGCTBEHUX Ha ot 11.09.2017 r.
KaltaTana
Cogapmacn 2 EOOJ] JlpyxecTBO oA o611 KOHTPOI or 11.09.2017 r.
Codapmaca 3 EOO]1 JIpyxecTeo noj o0m KOHTpO ot 11.09.2017 r.
Codapmacu 4 EOO]] Jpyxecteo noa 06 KOHTPOJ ot 11.09.2017 r.
Cotapmacu 5 EOO/]] HpyxecTeo moz o6m KOHTPOI or 11.09.2017 r.
Codrapmacu 6 EOOJ{ Jpyxecrso noj oS KOHTpon or 11.09.2017r.
Codapmacu 7 EOOJ JpyxecTBo noj oG KOHTPOJ or 11.09.2017 r.
Codgapmacu 8 EOOJ] JIpyxecTBO Noj, 001 KOHTPOI or 11.09.2017 r.
Codapmacn 9 EOOJ] HpyxecTBo noj o0I KOHTPOI or 11.09.2017 r.
Codapma Tpefiguuar Benrpan HpyxecTBo nof, 061 KOHTPO or 11.09.2017 r.
001, Cupbus
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CO®APMACH 10 EOOJ]
NMPWIOXEHWSA KbM ®MHAHCOBHSA OTYET 3A 2017 I OJJMHA
®apmactop 1 EOO]] HpyxecTBo moA o6 KOHTPON or 07.12.2017.
®apmactop 1 EOOJ HpyxecTBo, CBEP3aHO 9pe3 KINOUOB
VIpaBREHCKE HepcoRan or 11.09. 510 07.12.2017 r.
®apmactop 2 EOOJ JpykecTBo nox o61] KOHTPOX or 07.12.2017.
®apmactop 2 EOOJ JpyxecTBO, CBBp3aHO UpE3 KIMOYOB
JpABIeHCKH HepEoRAT ot 11.09. g0 07.12.2017 r.
(Papmac’rop 3EOO[ JpyxectBo moa 00 KOHTpOX ot (07.12.2017.
®@apwmacTtop 3
puactop 3 EOO/ ﬂfﬁiz‘;:;: ::HH::pez OB ot 11.09. 70 07.12.2017 .
®apmactop 4 EOO[Q JpyxecTBo OA 06 KOHTPON or 07.12.2017.
Dapuactop 4 EOO]T ;lnp ::‘B; ?;:;c::ﬁ;m OO 41 11.09. 20 07.12.2017 .
dapmactop S EOO[ JpyxecTBo 1oz o6 KOHTPOI ot 07.12.2017.
@apuactop 5 EOOJ] Jlpyiectao, CER3ANO Wpe3 KIOROB 1\ 10 67 122017 .
YIPaBJICHCKY NEepPcoHa
Jlexkosut OO/, C1pOus JlpyxecTBo moj| 00 KOHTpON ot 11.09.2017

I1pes nepuozia APYKECTBOTO HE € OCHIIECTBABIO CACIKA ChC CBEP3aHM JIMNA.

11. HOBHTE CTAH/IAPTH MC®O 15 HPHXOAH OT TOTOBOPH C KTHEHTH, MCPO
9 PHHAHCOBH HHCTPYMEHTH U MC®O 16 THIHHI, KOUTO CA UITAANEHH U B CHJIA OT 1
STHYAPH 2018, HO HE CA ITPHETH 34 IIO-PAHHO IIPHIATAHE B IPY/KECTBOTO

OneHkaTa Ha APYKCCTBOTO 3a epexTa OT Te3U HOBU CTAHJAPTH € NPEACTABEHA O-Z0MY:

3arnas@e Ha
CTAaHAApTa

MC®O 9 Punancosu uncmpymenmu

MC®O 9 (2014) pasrnexpa KnacuGEKANAATA, ONCHKATA H OTIHMCBAHETO HA (MHAHCOBY AKTUBH
EcTecTBOo Ha | M (PMHAHCOBM NAcHBH, BLBEXAA HOBH NPaBUia 33 CYCTOBOAHO OTYMTaHe Ha Xe/PKAPaHETO U HOB
NMpOMAHATA Mozen 3a ofesneHxa Ha ¢uuancoBd axTupH. Toll m3mano samens MCC 39 Quuancosu

uncmpymenmu. IIpusnasane u oyernneane.

Knacudgurayus

Edexr MC®O 9 (2014) BeBeXAa 3 NPHHIMNHM KaTeropuu kiacuukanma 3a (GUHAHCOBATE AKTHBU:
OLEHSsBAHH 10 aMOPTH3MPAHA CTOHHOCT, MO CpABEAIMBA CTOMHOCT Npe3 APYrHA BeeoGxBaTeH
JIOXOJ ¥ MO CIIpaBE/UIEBa CTOMHOCT Npe3 neuantarta wim 3arybara.

JIpy’KecTBOTO € HanpaBiIO Hperfel Ha CBoMTe (QMHAHCOBM aKTHBH M NACHBH 3a €(eKTH XIpH
TAXHATa KnacuuKanms chriacHo HoBrA craHAapt or 01.01.2018 r.

JIpYX€CTBOTO MMa THPIOBCKH M [pYT¥ B3eMaHHs B MOMEHTA Kiacuduuupatu kaTo ,KpeauTH H
p3eMaHusA” M C€ ONCHABAT [0 aMOpPTH3WpaHa CTOHHOCT, KOWTO OTIrOBApAT Ha YCIOBHATA 33
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knacupuIupake No aMOPTH3HPaHa CTORHOCT ChriiacHo MC®O 9.

CnenoBatenHo, ApyKECTBOTO HE OYAKBA M3MCKBAHMATA HAa HOBHY MC®O 9 Ja OKaKaT
CHINECTBEHO BIIMAHHE BLPXY KIACH(UKAIMATA U OLICHKATA HA HETOBUTE (JUHAHCOBY AKTHBH.
JIpyecTBOTO He OdaKBa IPOMEHH M €(EKTH 33 CYETOBONHOTO OTUMTAHE HA HErOBHTE
(hAHAHCOBH NACHBM, Thil KATO HOBMTE M3MCKBAHHA 3aCATAT CAMO CYETOBOAHOTO OTYHTAHE Ha
(puHAHCOBR HacHBW, ONPEZiE/CHH MO COPABEUTHBA CTOMHOCT pes nedantara wm sarybara, a To
HAM2 TakuBa nacwed. Ilpasmnara 3a ornmceane Ha macuBu ca npexeepiaenn or MCC 39
DuUHAHCOBY UHCIMPYMERMIL: NPUIHABANE U OYeHASaHe 1 HE Ca W3MEHSHH,

Obesyenka

HoBust Mozen Ha oGe3neHKa M3ACKBA NpU3HABAHE HA NPOBH3HH 3a obe3leHka Ha Gasata Ha
O4aKBaHW KpeAUTHH 3ary0H, a He camMo Ha Bede NOHECEHH KPEAWTHH 3aryOr, KaKTo € ChIIacHO
MCC 39. Ilpunara ce 3a ¢uHaHCOBM aKTWBH, KnacuduuypaHd N0 amMOPTH3HpaHA CTOMHOCT,
JIBJITOBY HHCTPYMEHTH, M3MEPBAaHM 10 CIPAaBEINBA CTOMHOCT Ipe3 APYrHs BceoOXBaTeH JI0XOA,
AoroeopHu axTHBd cbraacHo MCPO 15 Ilpuxcou om dozosopu ¢ kaueumy, B3eMauud 1o
JIM3UAT, KPe/MTHA aHI)KAMEHTH M ONpe/IeNieHH IOroBOPH 3a (HHAHCOBA rapaHIus.
JIpy’xecTBOTO € M3BHLPIIMNIO NpETJicA M aHAMW3 OTHOCHO BJMAHAETO Ha KPEAMTHUA PUCK BBPXY
(HUHAHCOBUTE CH HHCTPYMEHTH H PeCl. JAIM H OpAd KOM HHCTPYMEHTH MMa 3HAMUTEIHO
YBEJIHYEHHe cliell ThPBOHa4YIHOTO UM IPU3HAaBaHe, KaKToO M I'bPBOHAYaiHa OLCHKA 32 pasMepa
Ha OYAKBAHUTE KpPeJUTHH 3aryGH,

Ha Gazara Ha W3BbpIIeHaTa KbM MOMEHTa NpPEABapHTE]HA ONECHKA, HE OYaKBA 3HAYHTEIHO
YBEJIMYCHAE B CyMaTa Ha KOPEKTHBA 34 3aryOM OT TEPrOBCKH B APYTHY B3¢MaHus.

JIpy»ecTBOTO € BE3MPHENO MONMTHKA 3a NOANBDIKAHE K YNPaBICHUS HA napuukume cpedcmea
BHB (PEHAHCOBH HHCTUTYLH B Briarapus ¢ 100pa pemyTalus B BACOK KPEAUTEH PSHTHHT.
Onogecmaeanun

HoBeaT crasiapr ChILUO TaKa BbBEXAA Pa3IIMPEHH H3HCKBAHMA 3a ONOBECTABAHE U MPOMCHN B
npeAcTaBsHeTo. JIpyXecTBOTO OYakBa T€ Aa NPOMEHAT €CTECTBOTO M ofeMa Ha HEroBHTE
OIOBECTBABAHMS OTHOCHO (JHHAHCOBHTE MY HHCTPYMEHTH, 0COOCHO B rOMHATA Ha MpUeMaHe Ha
HOBUS cTaHAapT — 2018 T,

Jiara na
opajarafe or
APYXECTBOTO

MC®O 9 e 3amnDKHTENEH Ja ce npuiara 3a ITbPBH T 33 (PMHANCOBAaTa rOAWHA, 3aM04Bala Ha
1 sxyapu 2018 r. JlpyxecTBoTo € m30pano MOAMGHIHEPAHO PETPOCHEKTHBHO NPUIIOKEHHE Ha
HOBHTE TpaBmia Ha crapggapra, ot 01.01.2018 r., mopajm DpaKTAYEcCKuTe ChoGpaxkeHnd,
paspeleHy ChIVIacHO cTanAapTa. CpaBHUTENHATE AaHHH 32 2017 I. HAMa /ia ce peU3uHuCiIABaT
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3arnasme | MC®O 15 Ipuxodu om dozosopu ¢ knuenmu
Ha
cTanjapra
EcrecTeo Ha | MC®OL1S ITpuxonm 0T JOroBOpH ¢ KIMEHTY € HOBUAT CTAHAAPT 3a IPA3HABAHE Ha npuxoau. Toit
npomanara | samend MCC 18 Ilpuxoou, xoiito obxBama ZOroBopy 3a CTOKH M YCHyrH, Kaxto m MCC 11
Hozosopu 3a cmpoumencmeo, KOHTO 0GXBallla JOrOBOPH 33 CTPOHTEIICTBO, H CEBP3AHUTE C THX
IIKP u KPMC®O.
HoBuar cranpapr ¢ Gasupan na npuHUMNIG, Y€ OPHXOANTE CE NPH3HABAT, KOraTO KOHTPONBT
BLEPXY CTOKATA MITH YCITYTraTa ce MPeXBhpiIR Ha KIIMeHTa.
Edexr JIpyecTBOTO € OLICHHIIO e(heKTHTEe OT MPHIAraHeTe Ha HOBHA CTAHIAPT BbPXY (PHHAHCOBHS MY

OTYeT A € HAeHTHdUIEpPAIO 00NacTUTe, KOUTO Ie GBAAT €BERTYATHO 3aCETHATH.

Ipuxoou om npodaxcou nHa coxy

HApyxecTBOTO H3BBPINBA Npojax6a HA eKapcTBa U APYTH hapMaUEBTHYHY CTOXH, MEAMIIMHCKA 1
OpTONEAMYHH CTOKH, HmapioMepumiiHA W JpYrH KO3METHYHM CTOKH. JIpy)XecTBOTO HE OYaKBa
cbmecTBeH eexT BHEPXY (PMHAHCOBHTE MOKA3ATENW, THil KaTO NPW3HABAHETO HA MPHUXOAMTE OT
npoaakba Ha CTOKM IIE CTaBa IO METOAA ,,B TOUHO ONpEACieH epemMesy MOMenm ' CHITIacHO
MC®O 15, xoraTo KOHTPOJXBT BPhpXY CTOKATa C€ NpeXPBHPJIE KbM kanenTa. ToBa o6u1aiino cTaBa
C NpEeAABAHETO Ha CTOKHTE Ha KJIHMEHTA HA YIrOBOPEHO MACTO H IIpHNAraduAT RCCera noaxon 4
METOJ 34 OTYMTAHE HA IPUXOJATE OT YCIYTA e Obje 3ana3eH.

Ilpu ajanTyépaHeTo Ha CYETOBOJHATA CH MOJIMTHKA 3a mpunaraneTo Ha MC®O 15 apyxectBoTo €
AHAMAZAPANO A 0OMUCIIHIIO CYETOBOAHOTO TPETHPAHE Ha:

IIpozpamume 3a xnuenmexa nosarocm —~ MC®O 15 uzncksa o6IOTO HOMYYEHO Bh3HATPAKACHUE
(ueHaTa Ha CAENKATa) Aa Obje pasmpefceHO MeEXIy NpejUlaraHdTe Ha KIMEHTHTS TOYKE H
croxuTe Ha 0a3aTa Ha CHOTBETHHTE HHIUBMAYANTHM NpPOAaXHM IeHW, a He Ba Oasara
CnpaBe[UIMBUTE CTOMHOCTH Ha W3AaJeHMTe TOYUKY, KakBaTo ¢ GuWia momUTEKara pocera. Tosa
BEPOATHO OW MOBENO A0 paslpeAciicHHE Ha IO-BHCOKH CYMH 3a NMpPOAAfCHUTE CTOKH H 10 HO-
PaHHO MpH3HABAHE Ha JacT OT NPHEX0AUTE. JIpyXKeCTBOTO € HanpasuiIo NprOIM3UTENHA OIeHKa Ha
eiexTa U e YCTAHOBHIIO, Y€ pa3sMephT Ha OTCPOYEHUTE NPUXou He Ou GH HaManeH CHILECTBEHO.

H3nckBamna N0 NPEACTABHHETO B 33 ONOBECTABAHANTA

IpeactaesreTo M onoBecTaBaHuATa Mo MCPO 15 ca B onpezeneHa cTened pasiuyHu H roBeue
Jetaiinau cnpamo Texymure MC®@O.

JpyxecTBOTO Bce ome MPOIBIDKABA LA TECTBA CHOTBETHHTE CHCTEMH, BBHTPCIMHU KOHTPOIH,
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NOJUTUKY ¥ TIpoUeaypH, HeoOxo/uMu 3a CHOMPAHETO M NOANLPKAHETO HA KIUCKBAHATA
wH(GOpManzs 3a onoBecTABaHUATa 0 MCPO 15,

MC®O 15 e sagpmxuTenecH 3a NPWIOKEHAE 32 (UHAHCOBaTa roJUHa, 3aN0vBaa Ha 1 SHyapH
2018 r. [lpyxecTBoTo ¢ H36pano MOAH(HUIMPAHO PETPOCHEKTMBHO NOPHIONKEHHE HA HOBUTE
Opasmiia Ha craigapta, ot 01.01.2018 r. Cpasnurennure gauEm 3a 2017 r. MsiMa ga ce
NpeH39IHCIABAT.

3arnaene HA
CTAaRfapTAa

MC®0 16 Tuzunz

EctectBO Ha
IPOMAHATA

MC®O 16 Jlusunz e HOBUAT CTAHIAPT 32 TPETHPAHC HA JIM3UHTOBHTE AOrOBOpHM. Toil 3amend
MCC 17 Jlusunzu u ceop3annTe ¢ Hero IIKP + KPMC®dO.

MC®O 16 ycraHoBfBa HpPHUHUMIIA H I[paBuina 33 NPH3HABAaHe, OHEHKA, NpEACTaBiHE H
ONIOBCCTABAHE Ha JIM3UHIA.

OTiudTane NpA AUIUHrOHOTYIaTeNd

MC®O 15 ycranoesBa JH3HHTONOTYYaTeAMTe ]a OTUHTAT BCHMMKH JIAZHHIH N0 €AMHEH MOJE,
KoHTO Hajara GajaHCOBOTO MM TNpH3HABaHE, aHANOTHYHO HAa OTHHTAaHETO Ha (HHAHCOBHA
masuar o MCC17. CermacHO HOBHA CTaHAAPT €QUH JOFOBOP CHABPXKA NH3EHT, aKo TOH
NPEeXBhp/A NPABOTO Ja ¢ KOHTPOJMpa ION3BAHETO HA AafeH HacHTA(mimpan axtus. [Ipn
CTApPTHpaHETO Ha JH3MHIA Ce OpU3HABA aKTHB, MOA (opMara Ha ,JIpaBOTO Ha NON3BaHE” Ha
OTHaACHUS aKTUR, U GUHAHCOE ACKB, NPEACTABIABALN HACTOSMATA CTOMHOCT HA 3aXbLIDKCHUECTO
3a miamaHe Ha Im3uMAroBUTE cymu. EjpHCTBEHMTE H3KIIOYEHHA ca JW3HHTOBH JOroBopHu C
KPaTBK CPOX W/HIM HUCKZ CTOMHOCT., JIuzMHronmonyvarenwte mie NMPU3HABAT Pa3XOAW 34 JIEXBU
IO JIN3HHTOBOTO 38Mb/DKEHAE ¥ PECH. aMOPTH3alMOHEH Pa3Xok — 32 (JOpMUpaHMs aKTHB: “ipaBo
Ha nomgade”’. JloMBIHUTENHO, Te e TPAOBa Jia OTHMTAT [PEONEHKAa Ha JIW3HHIOBOTO
3abIDKeHHe IPU HACTBLIIBaHe Ha ompeie/icHH ChOMTHA (KaTe HamprMep, NPOMEHM B YCIOBHATA
Ha JIM3HHTOBHS JOTOBOP, NPOMEHH B OBAelyUTe JM3UHIOBH IUVAIIAHUA NOPAJu HPOMEHH B
olpe/ieieHy BENMYNHYE (MHACKC, TPOLEAT U JP.NOJ.), KOHTC CE A3NOI3BaT OpH M3YNCICHACTO Ha
JIA3MHTOBHTE IUIAMAHKA). B Te3u cllyuad NH3MHIOMOJMYYaTeJXTe NMPH3HABAT MPOMCHUTE KATO
KOpEeKIlHs Ha NACcHBa IO TM3AHTOBOTO 3aIbL/DKEHHIE M Ha ITPAaBOTO 324 HOJ3BaHe Ha aKTHBA.

Axo nuspHrOmonyvarenmTe H3Gepar Ja mon3paT ofNieKUeHHATa HA CTaHAApTa 33 JHM3AHIOBH
JIOTOBOPH € KparThK CPOK W/WIIM Ha HUCKA CTOMHOCT, TO JH3HHIOBMTE ILIAINAHMS, CBBP3aHU C
Te3W AOTOBOPH CNEABA Aa €€ OTHUMTAT KAaTO pa3sXxofy Ha NHHESH NPHHUMN Ope3 ncpuona Ha
JOrOBOpa WM Ha Jpyra cucTeMaTHdHa 0asa Onu3ka A0 OTYKTAHETO HA ONEPATHBEH JH3HHI' IO
MCC 17.

OTuHTaHE PN JAIARTOAATEA

MC®»O16 He npoMeHs CHINECTBEHO CYETOBOAHOTO OTIMTAHE HA JIM3HHIA 32 JIM3UHIOJATEIIATE.
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[PHJIOXXEHHUA KbM GHHAHCOBH OTYET 3A 2017 I OJVHA

Te me npoxemxar A2 KracudRIMpaT Beeky JIN3UHTOB AOIrOBOP KaTo (PHHAHCOB WM OIIEPaTHBEH,
OpWIaradky Ha MPaKTHKA OPABMIIATA NO CHIIECTBO HA JOCEralmHUs cranpaptr MCC17 , xouTo
OCTaBaT HENMPOMeHeHy B Hosua MCQO 16.

Edexr

JpyXecTBOTO BCe oOIue NPOAL/DKABA CBOHTEC AHANM3M M ONEHKH KaKBu eexktn BBpXY

(HUHAHCOBUS OTHET M KOPEKUHH B CYETOBO/HATA [IONMTHKA, aKO FMa TAKUBA, € ca HEOGXOMMMHE
Ja Ce HANpaBAT.

Jara ma
Mpujiarane B
JAPYKECTBOTO

MC®016 e sappmxuTencH 3a NpmwioxeHHe 3a (UHAHCOBATA FOJMHE, 3alouBama Hal sHyapa
2019 r. [IpyxectsoTo e pemmmio Aa He ro npuiara no-paso. To e m3Gpano Momudummpano
PETPOCIICKTHBHO MNPWIOXEHHWE Ha HOBMTE IpaBwia Ha crasgapra, or 01.01.2019 r.
CpaBHuTeNHMTEe NaHHM 32 roauHara (2018 r.), mpeamecrsama IMEpBOHAYANHOTO NMpUNIAraHe
HsAMa /ia GBAT NPEH3IMCIIABAHY.
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