FOAVLLEH AOKNAL 3A IEMHOCTTA Ha ,.EM B/ E® XONANHE ” ALl 3A 2021 T.

HACTOAWMAT OOKNAL 3A AEMHOCTTA E W3rOTBEH B CHLOTBETCTBUE C

PA3MNOPEABUTE HA YA. 44 OT 3AKOHA 3A CHETOBOACTBOTO U N3NCKBAHUNATA
HA TbPIOBCKIA 3AKOH.

PbKOBOACTBOTO MpefcTass cBoA roguileH [loknag v roguiHug ®duHaHCcoB OTYeT KbM 31 [eKemBpu
2021 r., N3rOTBEH B CbLOTBETCTBME HaLMOHaNHNTE CYETOBOAHW CTaHAapTW. To3n ®UHAHCOB OTYET e
oAMTUpaH ot PeructpupaH oamtop EkatepuHa buceposa CnaskoBa, gunnoma Ne638 ot MAEC.

OnwcaHne Ha feinHoCTTa

[OpyxecTBata oT ['pynara M3BbpLUBAT JeMHOCTTA CU B CIEAHWTE HanpaB/ieHns

-CTpOWTENCTBO Ha XUANLLHW crpaan B buarapusa n CnoseHus.

-X0TennepcTso

-MpepocTasaHe 1 ynpasneHWe Ha KPaTKOCPOUYHM HeGaHKOBM MOTPeOUTENICKN KPeauTn B PyMbHMS, B
MakefoHuMs 1 B VcnaHus.

-OpraHunsnpaHe Ha Xa3apTHN Urpu

-Tbproems Ha egpo Ha XUrMeHHW MaTepuani

-YnpasneHue Ha COBCTBEHN HEABMXMMU UMOTU

HeTHata nevan6a 3a [ApyxectsoTo 3a 2020 r. e B pasmep Ha 36490 xun. nB. JaHbYHOTO 0bnaraHe Ha
APY>XEeCTBOTY Ce M3BbPLLBA CbIIACHO M3MCKBAHWNATA Ha BbrapckoTo 3aKOHOAATENCTBO.

CTpyKTypa Ha OCHOBHMS KanuTan

[anoso yyacTtue Bpoit akumn HomnHanHa
CTOMHOCT (XW.S1B.)
OAHUVEN HNKOJIAEB JIEYEB 7 408 945 7409
MAPTH MAHOJ/10B BEJIEB 7 408 945 7409
HWKONAW NEHYEB MEHYEB 10
100% 14 817 900 14818

»EM BU E® XONAWNHI ” ALl nputexasa [BajfieCeT 1 YeTUPW AbLUEPHN LPYXKeCTBa

HanmeHoBaHue % [an B KanuTan
BANTIKAH®OH EOO[ 100.00%
BN TY BN EOO/ 100.00%
BPAHA MPOMBPTNC EOOL 100.00%
FTANTAKCU BOYNUHT ALL 60.00%
AVBEPTUMEHTO EOQO[ 100.00%
EM BW OHJTAVH EAL, 100.00%
KOPEKT TPAHC EOO/ 100.00%
NAPUC - BEFA EOO/ 100.00%
NTAPUNC BEIA NMPOMBPT EOOL 100.00%
Moo 11 EOO[L 100.00%
PE3OHA CNOBEHK/A EOO/A 52.00%
PCBAL 100.00%
CE3AM OHJ/IAVH EAJ, 100.00%
Cutun Xoym Mapk EOOL 100.00%

®EHNKC Irong EOOL 100.00%



MPO®OHAO 2000 EOOL,

UEPHO MXM Al
OAKC MEOHA AL
EM B/ ®ANHEHC 00/,
BANKAH®OH MHTEPHELWBHDB/1 OO0/
BEXM AL
BEXM KA3SMHO BBJ/ITAPNA OO/,
CM5AL0
COBMKO 00[
YnpasneHve
CbrnacHo aelicTBalimns TbProBeku 3akoH B Bbarapus, kem 31 gekemspu 2021 r., ,,EM B E®
XONAWHI ALl e akKLMOHEPHO APY)XeCTBO C eHOCTENeHHa CUCTEMA Ha YrPaB/ieHNE,
Kbm 31 fekemBpu 2021 r., CbBETHT Ha AUPEKTOPUTE Ce CbCTOW OT CNeAHMTE Y/IEHOBE:;
AAHWEN HNKOJTAEB NEYEB
HMKONAN NMEHYEB NEHYEB
BENA TAPABbH, EMK/TNK 121849100, Avpxasa: Bb/ITAPUNA
MpeacTtaBuTen Ha ApyxecTBOTo-Malika e [JaHnen Hukonaes Jleyes.
Pe3yntatuTte OT JelAHOCTTa ca NPeLCTaBeHW B CrieHarta Tabnmuga:
(B xvn.nB.)
NokasaTtenu Kbm 31.12.2021 T. Kbm 31.12.2020 .
O6L0 NpUXOAK OT felHoCTTa 15 198 42918
O6L10 pa3xoam OT AeliHocTTa 3809 6399
®rHaHCOB pe3ynTar oT AeiiHoCTTa 11 389 36519
No KoedhmupeHTm 2021 r. 2020 r. Paznuka
B CroiHocT CroliHocT CroliHocT %
EcbekTmBHOCT:
1 Ha pasxogute 3.9900 6.6767 (2.6867) -40%
2 Ha npuxogute 0.2506 0.1498 0.1009 67%

AHann3 Ha NpoJax6m 1 CTPYKTYpa Ha pasxofuTe

HeTHuTe npuxogmTe ca B pasmep Ha 15 198 xun. /B. 1 ca CBbP3aHW  OCHOBHO C pasrpefeneHve Ha
OVBUAEHTM OT AbluepHW npegnpuatua 11 193 xun.Jie; NPUXoan OT NNXBU MO 3aeMn KbM rpyna 1 952
XWI.M1B; yenyrn 516 xwn.ne ; uHeectuummn 984 xun.ns ; 553 xun. fs. —apyru

PasxoguTte no MKOHOMWYECKM efieMeHTU ca B pasmep Ha 3 809 xwn. fiB. 1 ca CBbP3aHW C OCHOBHaTa
AEAHOCT Ha APYXECTBOTO , KaTO OCHOBHWTE Pasxofm ca: 689 Xun. fiB. —3a BbHLLHK ycnyru, 9 xun. 18 —3a
amopTumsaumn, 116 xmn. ne. - 3a nNepcoHana 1 2 368 xun. .. - Apyru

®UHAHCOB OTYET U1 aHan3

KanuTanosa cTpykTypa
CobcTBeHMAT KanuTan 3a [pyxecTsoTo e 219 987 xun. JB.
OcHoBHWA KanuTas e B pasmep Ha 14 818 xun.i. Npe3 otyetHata 2021 . He ca HacTLAWUAN

N3MEHEHNA B OCHOBHUA KannTasl Ha ﬂ,py)KeCTBOTO-MaVIKa CNpamMo NpeaxoaHna OTYETEH nepuoga,.
AHaM3 Ha CbOTHOLLEHWETO CO6CTBEH/FIpI/IBﬂe‘-IeH Kannta

95.00%
90.08%
70.00%
70.00%
50.00%
50.00%
50.00%
50.00%
50.00%



KoedomumeHTn

®dunHaHCOBa aBTOHOMHOCT:
1 ®unHaHCcOBa aBBTOHOMHOCT
2 3aprbxHANOCT

AHaIM3 Ha NNKBUAHOCTTA

Ne KoethuumeHTn
JIKBUOHOCT:
1 O6LLa NMMKBUAHOCT
0 Bbp3a MKBMAHOCT
3 HeszabaBHa MKBUAHOCT
4 AGCONHTHA NNKBUAHOCT

AHann3 Ha peHTabunHoCTTa

2021 1. 2020 .

CroiiHoCcT CroiiHocT
8.5551 9.2106
0.1169 0.1086

2021r. 2020 T.
CToMHOCT CroiiHocT

2.3795 8.2376

2.3795 8.2376

0.4640 0.2393

0.4640 0.2393

Paznunka
CroiHocT %

(0.6555) 1%
0.0083 8%

Pasnnka

CroiiHocT %

(5.8581) -71%
(5.8581) -71%
0.2246 94%
0.2246 94%

Moka3aTennMTe 3a PeHTAbUIHOCT Ca KOMMYECTBEHN XapaKTEPUCTUKM Ha eGDEKTMBHOCTTA Ha NPUXOAUTE OT
npoaax6m, Ha COBCTBEHMS KanuTan, Ha NacyBKTe WU Ha peasHTE akTUBYK Ha rpynarta.
KoeduLeHTUTe Ha pPeHTabMIHOCT MOKa3BaT TEMMOBETE Ha Bb3BbPLLAEMOCT Ha KanuTana M ca

MpeACcTaBeHu B crieHaTa Tabnmua:;

Ne KoedonumeHTn
PeHTabunHocT:
1 Ha cobctBeHMs KanuTan
2 Ha aktusute
3 Ha nacusuTe
4 Ha npuxogute OT Npogaxomn

2021 r. 2020 . Pasnuka
CroliHocT CronHocT CroiiHocT %
0.0516 0.1749 (0.1233) -70%
0.0462 0.1578 (0.1116) -71%
0.4417 1.6110 (1.1693) -13%
22.0097 79.1540 (57.1443) -12%

Beunukn KoedoMLMEHTM Ha PeHTabMAHOCT KbM Kpast Ha 2021 r. 0T6ensa3BaT HamaneHue cnpsmo 2020 T.

OCHOBHMTE MKOHOMMYECKM MOKa3aTeNu, XapakTepuavpalLy AeiMHOCTTa Ha [py»ecTBOTO, Ca:

Ne MokasaTenu

1 [AwnarotpaitHu aktvien /06uo/
2 KpaTKoTpaiiHW akTuBm B T.u.

3 KpatkocpoyHu B3emaHus

4 TapuyHu cpeacTsa

5 O6La cyma Ha akTusuTe

6 HamuHW KpaTKOTpaliHWN aKTUBM
Y Co6CTBEH KanuTan

8  ®uHaHcoB pesynTar

9  [bAroctpoyHn nacueu

10  KpaTKocpo4HW nacvsm

11 O6uwa cyma Ha nacvsuTe

12 Mpuxogn o6LLo

2021 . 2020 r.
CroiiHocT CToitHOCT
226 049 203 644
19 652 27 637
15 820 26 834

3832 803

245 701 231 281
19 652 27 637
219 987 208 630
11 357 36 490
17 455 19 296
8259 3355
25714 22 651
15 198 42 918

Pasnuka
CroiHocT
22 405
(7 985)
(11 014

3029
14420
(7 985)
11 357
(25 139)
(1 841)

4,904

3063
(27 720)

%
11%

-29%

-41%

3771%
6%
-29%
5%
-69%
-10%
146%
14%
-65%



13 1Pa3xoam o6LLo | 3809 | 6428 | (2619 | -41% |
CronaHcku uenn 3a 2022 T.

M3nb/HeHMeTO Ha nporpamara 3a 2022 T., KOSTO PbKOBOACTBOTO CW € MOCTaBMI0 KaTO OCHOBHA
Lien, We rapaHTupa cTabuiHocT Ha pyxecTBoTo.
MpegsmkaaHo passmTUe Ha JpyXecTBOTO

PbKOBOACTBOTO He MpPeABMKAa MPOMEHU B Pa3BUTMETO HAa OCHOBHATa AEMHOCT Ha [Jpy)XXecTBOTO B
KPaTKOCPOYeH MNnaH.

VIKOHOMMYECKO pa3BMTUe Ha [ipy)XecTBOTO LLe Ce OCbLLIECTBABA UYpe3 yBeNMYaBaHe Ha MasapHUs As.

Pa3BMTME Ha NePCOHaNa LLe Ce peainampa ypes MoBHLLIABAHETO Ha KBaIMDMKALMATA, YPe3 yyacTme
B KypPCOBe 1 Nporpamu 3a nogobpseaHe Ha KBaMmKaumsTa.

WHdopmaums no un. 187 4 o1 Tbprosckuns 3aKoH

Mpe3 2020 . He ca NPUZO6MBaHM 1 NPEXBLPJIAAHN COOCTBEHW akuuu oT Jpyxectsoto. EM B/ E®
XONAMHI ALL He npuTexasa COOCTBEHM aKLIMW OT KanuTana cu.

MHdopmaums no un. 247, an. 2 oT TbproBckus 3akoH
KbM Kkpast Ha oTyeTHata 2021 r MMa 4ieHOBe Ha ynpaBuTeNHWs opraH Ha “Em Bu Edy XongmHr®
A/ll, KOUTO MPAKO NPUTEXaBaT akLUUW OT KanuTana Ha [Jpy»ecTBoTo .

B ycTaBa Ha [lpy)XecTBOTO He Ca MpeABWeHN CreLnanHi npaea, Mo cuiata Ha KOMTO YieHOBETE Ha
CbBeTa fla NpuA0GMBAT akLMK 1 06aMraumm Ha Mpynara .

Mpe3 M3MUHANMST OTYETEH MEPUoA, HAMa NPUA0GUTY M NMPEXBLPIEHM aKUMK Ha PYXECTBOTO OT
uneHoseTe Ha CbBeTa Ha [IMpekTopuTe.

Mpe3 2021 T. He ca CKNHOYBAHW JOrOBOPY MO CMUCH/A Ha Y/l. 2406 OT TbProBCKMs 3aKoH.
VHhopmaums 0THOCHO 13Mo/i3BaHuTe OT JpyXecTBOTO (OMHAHCOBWN UHCTPYMEHTU

Mpe3 2021 r. [ipy>XecTBOTO He € M3Mo/3Basia (PMHAHCOBU MHCTPYMEHTU KaTo LIEHHW KHIXKA,
VHCTPYMEHTW Ha NapuyYHs Nasap v AepyBaTMBHM (DMHAHCOBM MHCTPYMEHTU, KaTO (OMHAHCOBU
onuum, roubpcKu N opybPAHN CAENK, TUXBEHW U BalyTHU Cyanose.

YnpasneHne Ha KannTaiosusa puck

Llenmte Ha [pyXecTBOTO MpW ynpaBneHUe Ha KanmuTana ca fAa NPOAb/XM KaTo [eicTBallo
[PYXXECTBO C LieNl AOXOAHOCT 3a aKUMOHEpUTE U MOALbPXKaHe Ha OMTUMaIHA KarnWTasoBa
CTPYKTYpa, 3a [a Ce HaMa/In LieHaTa Ha KanuTana.

Monutnkata Ha PbHKOBOACTBOTO € fa Ce MOAbpxa crabunHa KanutanoBa 6asa, Taka 4e fga ce
CbXpaHW [I0BEPVETO Ha COGCTBEHWMLMTE, M Ha Ma3apa Kato UAno, M Ja MOXe Aa Ce OCUIypsiT
YCNOBWA 3a pa3BuTUE Ha B13Heca B ObJelLLie.

YnpaBneHue Ha UHaHCOBUS PUCK
[pyXecTBOTO MMa eKCMOo3ULMS KbM CNeAHUTE DUHAHCOBM PUCKOBE:
e KPEAUTEH PUCK;
e JINKBWAEH PUCK;
e MasapeH puckK;
e OMNepaTVBEH PUCK.

OCHOBHU MONOXEHUS 3a YNPaB/EHNe Ha pUcKa

W3NbAHUTENHWUTENHWAT  AupekTop M CbBETa Ha [AMPEKTOPUTE HOCAT OTFOBOPHOCTTA 3a
yCTaHOBsBaHe 1 Haf30p Ha pamKaTa 3a yrpaB/ieHWe Ha PYCKOBETE.

MoNUTVKNTE 3a yNpaBieHWe Ha puUcka B LLpy)XecTBOTO C€a YCTaHOBEHW C LieN Aa UAEHTUULMPAT 1
aHanM3vpaT PUCKOBETe, BAUSIELUM BbpPXYy AEMHOCTTa, [a YCTaHOBSIBAT rpaHMLY 3a MOeMaHe Ha



PUCKOBE MO OTAENHW BMZOBE, AECPMHMPAT MpaBua 3a KOHTPON BbPXYy PUCKOBETE U CMasBaHe Ha
YCTaHOBEHWTE TpaHUUW. FONUTUKATE U CUCTEMWTE MO YMPaBMEHWE Ha PUCKOBETE MOAMEXAT Ha
perynspHa NpoBepka C LieN YCTaHOBABaHE Ha HAcTbMWAM M3MEHEHUS Ha Nasapa W [eiHOCTTa.
[OpyXecTBOTO upes 06ydYeHMe M MpunaraHe Ha YCTaHOBEHWTE CTaHAAPTM W MpOLeAypu 3a

ynpasfieHne LeMu [a passue AUCLMNMHA WM KOHCTPYKTMBHA KOHTPO/MHA Cpefa, KbAETO BCUUKM
CNYXUTENN Pa3bupaT CBOSTa POSS U 3ab/HKEHUS.

KpeauTeH puck

KpeanTHUAT PUCK € PUCKBLT, Ye KOHTPAreHTbT HAMA Ja W3MbAHW 3afb/KeHuaTa cu Mo fafeH
(pMHAHCOB WHCTPYMEHT WM [OrOBOP, KOETO BOAM [0 (pvHaHcoBa 3aryba. [pyXecTBoTo e
U3M0XEHO Ha KPEeAMTEH PUCK OT CBOUTE OMEepaTVMBHWU [EMHOCTWU, KaKTO M OT AeNHOCTUTE CU MO
(puHaHcKpaHe, BKIHOUYMUTENHO [eMno3nT B GaHKW 1N (OMHAHCOBM WHCTUTYLIMW, BaJyTHU CAENKA U
ApYr1 oMHaHCOBN NHCTPYMEHTW.

Mepkn 3a HamansBaHe Ha KPegUTHUA PUCK Ca CBbP3aHW C aHaIM3 Ha K/IMEHTUTE U pa60TaTa no
MPOEKTN C rapaHTUpPaH NHBECTULINW.

B3emMaHus OT KNNEHTU

Ekcnosnumata KbM KpeduTeH PUCK 3aBUCU OT WHAMBUAYaSIHUTE XapakTepPUCTUKWM Ha OTAENHWUTE
KnveHTw. [emorpadickara CTPYKTypa Ha KIMEHTUTE U PUCKa OT HensaruaHe B MHAYCTpUATa Unn B
CTpaHaTa, B KOATO Te OrepupaT BINAAT B MO-MasiKa CTeMeH Ha KPeAUTHUAT PUCK.

KpegutHata nonuTuka Ha [pyXecTBOTO MpeaBMXaa BCEKM HOB K/AMEHT fJa Cce Mpoyysa 3a
KPeamMTOCMOCOBHOCT NPeay fja ce NPeAnoxXar CTaHAapTHUTE YC/I0BUSA Ha [OCTaBKa W NuiaLLaHus.
JInkBmaeH puck

JInkBMeH pPUCK Bb3HMKBA MPWU MOMOXKeHWe, Ye [PYXXecTBOTO He M3Mb/HW CBOUTE 3afb/KEHUS,
KOrato Te CTaHar u3nckyemu. [Ipy>KeCTBOTO npwsara MoAxof, KOWTO fa ocurypy HeoOXoAMMUs
NNKBUAEH pecypc fa Ce MocpeLlHaT HacTbMUAWTE 3afb/DKEHUA NMPU HOPMaJHWU WKW CTPECOBU
ycnosus 6e3 fia ce peaiv3npar HenpuemMBmM 3aryom uim fia ce yBpeauw perytaumsra my.
[ipy>XecTBoTO crefjl pucKa OT HeJOCTUI Ha CPeACTBa, C MOMOLLTA Ha MOBTapPALLN Ce MHCTPYMEHTU
32 MnaHvpaHe Ha nmkeMAHocTTa. Llenta Ha e fga ce moagbpxa 6anaHC Mexdy CPOYHOCT Ha
MpVBNEYEHNA Pecypec 1 MbBKaBOCT, YPe3 M3M03BaHETO Ha 6aHKOBM OBbPAPadTH, GaHKOBU 3aemu,
obnurauuy, NPUBKUIErMPOBaHN akLWKW, (PUHAHCOB NN3UHT .

OnepaTnBeH puUCK

OnepatiBeH PUCK € PUCKBT OT MPeKU KV KOCBEHM 3arybu, nMpovsTvyaly OT LUMPOK KPbr OT
NMPUYMHK, CBbP3aHW C MpoLecuTe, MepcoHaNa, TEXHONMOrMMTe U MHppacTpykTypata Ha
[pyXecTBOTO, KaKTO M OT BbHLUHW (DaKTOpPW, Pas/UYHU OT KPeAUTHW, NasapHW W NIMKBULHU
PVCKOBE, KAaTO Harpumep Te3W, MPOM3TMYALLM OT MpPaBHU U PErynaTopHU W3NCKBAHMA W
obLLonpueTn CTaH4apTXU Ha KOPMoOpaTMBHO MoBsefeHWe. OnepaTMBHU PUCKOBE Bb3HMKBAT OT
BCUYKW ornepaummn Ha [py»ecTsoTo.

LlenTa e ga ce ynpasnssa ONepaTMBHUSA PUCK, Taka ye fa Ce GasaHcypa Mexay n3barsaHeTo Ha
(pnHaHCOBM 3ary6u 1 yBpexaaHe Ha penyTauuata Ha [pyXecTBOTO, M UANOCTHaTa ed)eKTUBHOCT

Ha pasxoAMTe W fia ce M3BAreaT NpoLeaypuTe 3a KOHTPO/, KOUTO OrpaHM4aBaT MHMLMATMBATA W
TBOPYECTBOTO.

M3cnenosatencka 1 pa3BoiiHa AenHOCT
Mpe3 otueTHata 2021 r. py>XeCTBOTO He e U3BbPLLBA/IA N3CNEA0BaTE/CKA M Pa3BOiHa AEeHOCT.

Hanunuve Ha KNOHOBE Ha NPeanpUsSTUETO
[ pYXecTBOTO HsIMa PErncTpUPaHit KNOHOBE.

OTroBOPHOCTU Ha PbKOBOACTBOTO

Cnopef, 6bArapckOTO 3aKOHOZATE/NCTBO, PbKOBOACTBOTO CfiefBa fa M3roTes (PHaHCOB OTYET 3a
BCAKA (PMHAHCOBA FOfMHa, KOWMTO Ja [aBa BAPHA 1 YeCTHa MpeAcTaBa 3a (OMHAHCOBOTO ChCTOSHYE
KbM Kpasi Ha rogyHata, oMHaHCOBO My NpeACTaBsiHE 1 MapuUyHU My MOTOLIM.

PBKOBO/ICTBOTO MOTBbPX/aBa, UYe € MPUaraio NnocneaoBaTe/IHO aIeKBaTHN CUETOBOAHMN MOMMTUKM



NpY N3roTBAHETO Ha KOHCONMAMPaHUA (OMHAHCOB OTYeT KbM 31 aekemBpy 2021 T. 1 e HanpaBuIO
pasyMHW 1 NPeanasinem NpeLeHKn, NPeanonoxeHNs 1 NPUGIN3UTETHN OLLEHKN.

PBKOBOACTBOTO CHLUO MOTBbPXK/JABA, Ye Ce € MPUABbPXKAIO KbM [EACTBALLUTE CUETOBOAHM
CTaHAAPTY, KaTo (PMHAHCOBMS OTYET € U3rOTBEH Ha MPUHLMMA ,,AeCTBALLO NpeanpuaTre”.
PBHKOBOACTBOTO HOCM OTFOBOPHOCT 3a MPaBWHOTO BOAEHE Ha CYETOBOAHWTE PErvCTpM, 3a
LleN1eCb06pa3HOTO YNpaBieHNe Ha akTVMBMTE W 3a MPEeANPUEMAHETO Ha HeOGXOAUMUTE MEPKM 3a
136ArBaHe 1 PasKpUBaHe Ha EBEHTYasHW 3/10yMNOTPE6U 1 ApYrn HEPEAHOCTM.

PBKOBO/CTBOTO CbLLO MOTBbPX/aBa, Ye MPY UrOTBAHETO Ha HACTOSLLWMSA [AOKNaj 3a AeiiHOCTTa e
MPEACTaBMNO BAPHO WM YECTHO Pa3BUTMETO U Pe3ynTaTuTe OT [EAHOCTTA 3a M3MUHAWS MEPUOL,
KaKTO M HEAHOTO CbCTOSHUE 1 OCHOBHUTE PUCKOBE, MPEZ KOUTO € M3MNpaBeHa.

JaHnen Hukonaes Jleyes %

Mpeacrasuten Ha ,,EM BUN\K® XOJTAVNHIT AL,



